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It is necessary to suppress any 
extremist actions, on all sides, 

regardless of their origin.

Russian President

Vladimir Putin

Diplomatic Deliberations    

Chinese Ambassador, CM Punjab discuss 
Pak-China ties 

FATF compliance       
SECP expresses resolve to implement measures for 

regulating financial sector

Energy Market   
Oil prices rise on economic outlook, drawdown 
in fuel stocks

The Asian Telegraph

Pakistan, Egypt agree 
to promote coopera-

tion in aviation sector 
ISLAMABAD  

Pakistan and Egypt on Thursday agreed to 
promote bilateral cooperation in diverse fields 
especially the Aviation sector aimed at further 
strengthening the existing trade ties and boost-
ing tourism activities.
The agreement reached during a meeting held 
between Egyptian Ambassador to Pakistan 
Tarek Dahrough and Minister for Aviation Gh-
ulam Sarwar Khan here. The envoy briefed the 
minister on the existing cooperation and prog-
ress achieved so far in the aviation sector, a 
news release said.
Ghulam Sarwar apprised the dignitary that 
Pakistan was considering to launch the Egyp-
tian national airline’s flight operation between 
Karachi and Cairo at the earliest, which would 
give a substantial boost to bilateral business and 
tourism activities.
During the meeting, the two sides also stressed 
the need for increased cooperation in various 
technical fields related to the aviation sector.
The minister said Pakistan and Egypt enjoyed 
the long-standing fraternal relations as the two 
countries had common religious, cultural and 
historical values.
Ghulam Sarwar also underlined the need for 
collective efforts to tackle the global coronavi-
rus pandemic in an effective manner. VoM

They agree to enhance cooperation 
in sectors, including industry, agri-

culture and technical training
ISLAMABAD

Ambassador of China to Pakistan Nong 
Rong today called on Punjab Chief Minis-
ter Sardar Usman Buzdar and discussed 
promotion of Pakistan-China relations, on-
going projects besides enhancing coopera-
tion in various sectors.
They agree to enhance cooperation in sec-
tors, including industry, agriculture and 
technical training.
During the meeting Chief Minister invited 
the Chinese companies to invest in spe-
cial economic zones. Talking on the occa-
sion, Chief Minister said that China is the 
most trustworthy country and added that 
we appreciate Chinese cooperation in the 
development of a new Pakistan. A new 
chapter of Pakistan-China friendship has 
been written in the tenure of Prime Min-
ister Imran Khan. Work has been started 
on the new dimensions of Pakistan-China 
economic relations while the CPEC project 
carries vital importance in the durable de-
velopment of Pakistan. He said that Punjab 
government is establishing new special 
economic zones where Chinese investors 
will be given incentives and facilities. The 
public-private partnership will further 
boost Pakistan-China economic relations, 

he said.
Chief Minister said that durable develop-
ment of social sector is a priority of the 
government and Chinese cooperation in 
this regard would be welcomed. He an-
nounced that people-to-people contacts 
between Pakistan and China will be fur-
ther strengthened and we will move for-
ward by identifying the future strategy 
while considering the new dimensions of 
CPEC project. He appreciated Chinese 
cooperation in energy, infrastructural de-
velopment and other sectors and added 
that government is desirous of benefiting 
from latest Chinese technology in agri-
culture and farming sectors. A conducive 
atmosphere is provided for investment in 
Punjab and Chinese investors should take 
benefit of it, he added.
Chinese ambassador appreciated the es-
tablishment of special economic zones 
by the Punjab government and hoped 
that Pakistan-China economic relations 
will be further strengthened and both the 
countries will benefit from public-private 
partnership initiative. We want to further 
extend our cooperation with the Punjab 
government for the development of social 
sector. He said that joint steps will be taken 
to boost public level contracts and China is 
siding with Pakistan in its journey of devel-
opment and prosperity.

COAS, Commander 
Bahrain Nation Guard 
discuss Afghan peace 
process, cooperation 

prospects

Pakistan vows to 
adopt ‘fully enforce’ 
Saudi professional 

verification program

The COAS offers Pakistan’s full support 
in achieving shared interests in bilateral 
security cooperation, including training 

and capacity building
RAWALPINDI

General Qamar Javed Bajwa, General of the Army 
Staff (COAS), held one-on-one meetings with Field 
Chief Mohammed Bin Isa Al Khalifa, Commander 
of the Bahrain National Guard, and the National 
Security Adviser of Bahrain, Major General Shaikh 
Nasser bin Hamad. Al Khalifa, during his visit to 
Bahrain. During the meetings, issues of mutual 
interest and regional security were discussed.
The COAS offers Pakistan’s full support in achieving 
shared interests in bilateral security cooperation, 
including training and capacity building, a press 
release from Inter Services Public Relations (ISPR) 
received here on Wednesday.
Later, the delegation level talks were also held, 
where the current developments in the Afghan 
peace process, border security and the necessary 
steps to facilitate an Afghan-led and Afghan peace 
process were discussed.
Earlier FO stated that, Pakistan has consistently 
supported the Afghan Peace Process. Pakistan’s 
positive contribution facilitated the US-Taliban 
Peace Agreement and the subsequent Intra-Afghan 
Negotiations. He said Islamabad has continued to 
emphasize that there is no military solution to 
the Afghan conflict and the only way forward is 
through a political process. The spokesperson 
said it is important for Afghan parties to continue 
negotiations and pursue an Afghan-led and 
Afghan-owned peace process. He said all sides 
must work together for an inclusive, broad-based 
and comprehensive political settlement. He said 
Pakistan welcomes the US efforts to re-energize 
the peace process and expedite the final political 
settlement. 

For ensuring strong defence system of the 
country, he added, the Pakistan Armed Forces 
would have to pursue each and every develop-

ment in the world in the field of defence
KARACHI

President Dr Arif Alvi on Thursday called for full national 
preparedness, based on quick information and intelligence, 
to effectively counter modern warfare like cyber and intel-
lectual, besides enhancing defence capability of the Mus-
lim Ummah. Citing the United States’ invasion of Iraq and 
India’s recent communication blockade of the Occupied 
Jammu and Kashmir, he said the Muslims should also boost 
their moral values, which did have equally important for 
maintaining the security and glory in the world.
He was addressing the upgradation ceremony of PAF Air 
War College Institute, Faisal Base, which began its journey 
in January 1959 as Staff College inaugurated by the then 
President Muhammad Ayub Khan. Dr Arif Alvi, who is the 
first chancellor of this defence institute, emphasized the im-
portance of morality along with quality professional train-
ings and education.
For ensuring strong defence system of the country, he add-
ed, the Pakistan Armed Forces would have to pursue each 
and every development in the world in the field of defence. 
They would have to equip themselves with modern educa-
tion and technologies, besides capacity building of the de-
fence education and training institutes, which would help 
them in adopting best defence strategies.
Nowadays, he said, the powerful prevailed in the world, and 
Indian Illegally Occupied Jammu & Kashmir and Palestine 

were its worst examples. The powerful nations’ hypocrisy 
and inhuman attitude with the capacity of distant use of 
weaponry was a serious challenge, he added.
Dr Alvi said Pakistan always believed in peace and harmony, 
but “we must maintain our defence edge and that will only 
be possible by having modern weaponry”. Pakistan could 
not afford wars as it had to focus on social and economic is-
sues of the people. All that could be achieved through provi-
sion of quality and modern education, and health, he added.
“The Muslims have a bright history of having edge over 
the non-Muslims in the wars despite being short in num-
ber. And today is the same situation, however, similarity of 
weaponry is necessary,” he said. The president said there 
were many Hadiths (sayings) of the Holy Prophet Muham-
mad (Peace Be Upon Him) stressing on high moral values 
and human compassion for a better society. The Prophet 
(PBUH) had also emphasized on acquiring knowledge and 
education from any part of the world.

Air War College Upgradation ceremony 
President for enhancing defence capability, 

preparedness to counter modern warfare challenge

The SECP is responsible for ensuring 
AML/CFT compliance by stockbro-
kers, commodities brokers, NBFCs 
and Modarabas, Insurers, corporates 

and NPO’s
ISLAMABAD

Security and Exchange Commission of 
Pakistan (SECP) vowed to implement 
the measures for regulating finan-
cial sector from being used by money 
launderers and illegal financiers for 
illicit purposes. The SECP is commit-
ted to follow the measures set out in 
the Financial Action Task Force (FATF) 
standards to protect SECP regulation for 
financial sector, according to annual re-
port 2020 released by the SECP.
The SECP is responsible for ensuring 
AML/CFT compliance by stockbro-
kers, commodities brokers, NBFCs and 
Modarabas, Insurers, corporates and 
NPO’s. According to a report, Pakistan 
Mutual Evaluation Report (MER) was 
adopted by APG during October 2019, 
and Pakistan was placed on accelerated 
follow-up.
SECP has demonstrated significant pro-
gress towards fulfilling FATF obligations 

under the Action Plan, and is an active 
member of the working group consti-
tuted by FMU for this purpose.
In addition, SECP using FATF’s assess-
ment methodology has taken effective 
measures in addressing ML/TF deficien-
cies by ensuring “technical” compliance 
with the FATF Recommendations, as 
well as the “effectiveness” of the imple-
mented AML/CFT regime, report said.
The SECP is focused on further improv-
ing its laws, regulations and directives in 
order to keep its AML/CFT governance 
regime aligned with FATF standards. In 
this regard, a comprehensive exercise is 
ongoing to remove deficiencies identi-
fied in the latest MER of Pakistan.
Significant progress been made with re-
spect to amendments in SECP’s AML/
CFT regulatory framework to align it 
with the FATF standards as well as im-

plementation of international best prac-
tices for improving compliance by the 
regulated sector, SECP informed.
Enhancing laws and mechanisms 
to address Beneficial Ownership 
disclosure requirements through 
amendments in Companies Act 2017, 
Limited Liability Partnership Act 
2017, Companies (Incorporation) 
Regulations 2017, Companies (General 
Provisions and Forms) Regulations 
2018, Foreign Companies Regulations 
2018 and Limited Liability Partnership 
Regulations 2018
Amendments in SECP AML/CFT 
Regulations 2018, Revision to AML/
CFT Guidelines for NPOs 2018 
Dissemination to regulates of up-
dated SECP Guidelines on Anti-Money 
Laundering, Countering Financing 
of Terrorism and Proliferation 
Financing.
Automated notification of Directives for 
compliance with targeted financial sanc-
tions issued by the Ministry of Foreign 
Affairs on UNSCRS, and by NACTA/
Ministry of Interior for updates in list 
of proscribed persons under the Anti-
Terrorism Act, 1997.

Brent crude oil futures for May rose 
$1.04, or 1.53%, to $68.94 a barrel 
by 1006 GMT, while U.S. West Texas 
Intermediate crude for April was up 

$1.02, or 1.58%, at $65.46
LONDON      

Oil prices rose on Thursday on a 
weaker dollar as fears of rising 
U.S. inflation eased while a steep 
fall in U.S. fuel stocks meant a 
crude glut would be short-lived 
as refiners restart in Texas after 
last month’s freeze.
Brent crude oil futures for May 
rose $1.04, or 1.53%, to $68.94 
a barrel by 1006 GMT, while U.S. 
West Texas Intermediate crude for 
April was up $1.02, or 1.58%, at 
$65.46.
“Fears of inflation are receding as 
the February U.S. CPI was at 1.7%. 
Consequently, bond yields fell and 
equities stabilized with the Dow 
hitting an all-time high. The dol-
lar, therefore, is weakening, which 
helps oil,” Tamas Varga, senior an-
alyst at PVM Oil Associates, said.
U.S. Treasury yields fell on 

Thursday as concern about a 
strong pick-up in inflation eased 
and focus turned to an auction 
of 30-year government debt. The 
dollar is at its lowest level in a 
week.
Varga added that the massive 
draw on U.S. gasoline stocks has 
also helped to boost oil prices.
“(It) implies that refiners’ crude 
intake will keep growing, revers-
ing the recent stock builds we 
have seen in the last three weeks 
due to Winter Storm Uri.”
U.S. gasoline stocks fell by 11.9 
million barrels in the week to 
March 5 to 231.6 million bar-
rels, the Energy Information 
Administration (EIA) said, com-
pared with expectations for a 3.5 

million-barrel drop.
Crude inventories, however, rose 
by 13.8 million barrels in the week 
to March 5 to 498.4 million bar-
rels, compared with analysts’ ex-
pectations in a Reuters poll for an 
816,000-barrel rise, as the nation’s 
oil industry continued to feel the ef-
fects of a winter storm mid-Febru-
ary that stalled refining and forced 
production shut-ins in Texas.
Globally, stocks also remain ample 
with crude oil in storage at major 
land and sea hubs rising last week, 
according to analysts and ship 
trackers.
As the pace of inoculations picks 
up, several states such as North 
Carolina and California have moved 
to relax COVID-19 restrictions.
Meanwhile, the U.S. House of 
Representatives gave final ap-
proval on Wednesday to one of 
the largest economic stimulus 
measures in American history, a 
sweeping $1.9 trillion COVID-19 
relief bill that gives President Joe 
Biden his first major victory in 
office.

ISLAMABAD
Prime Minister Imran Khan has once again ex-
pressed apprehensions over malpractices used in 
the recent Senate elections. In his tweets on Thurs-
day, he said these elections showed how we are 
losing the moral compass. The Prime Minister said 
without justice and rule of law, states disintegrate 
because once moral authority is lost, deal making 
with the powerful criminals is resorted to.
The Prime Minister also quoted holy Prophet Haz-
rat Muhammad Hazrat Muhammad Salla Allahu 
Allaihe Wa Aaalhee Wasalan Khatam-un-Nabiyeen 
who stated that many nations were destroyed 
when there was one law for the powerful and an-
other for the weak. He said throughout history, 
moral decay and corruption have destroyed states 
because without moral authority states cannot de-
liver justice.  Earlier, Prime Minister Imran Khan 
has directed the secretaries of all federal ministries 
to visit Balochistan province every month.
According to the Prime Minister office, the direc-
tion is aimed at effectively addressing the sense of 
deprivation of the people of Balochistan and the 
province’s problems. The Prime Minister directed 
that the secretaries must address the issues per-
taining to their ministries, divisions and depart-

ments on priority basis by visiting Balochistan 
province at least once a month.
The federal secretaries will send a detailed report 
to the Prime Minister office after their visits to the 
province.
On the other hand, Leaders of the allied parties of 
Pakistan Tehreek-e-Insaf (PTI) have reposed full 
confidence in the leadership of the Prime Minister 
Imran Khan. They expressed their full support to 
the Prime Minister during a meeting in Islamabad.
They also reiterated their full support regarding 
the Prime Minister’s decision for the Chairman and 
Deputy Chairman in the Upper House of the Parlia-
ment.
The allied parties expressed their commitment and 
support for the implementation of Prime Minister 
Imran Khan’s vision. 
The Senate will elect its Chairman and Deputy 
Chairman through secret ballot after oath-taking of 
48 newly elected members of Upper House of the 
Parliament in Islamabad tomorrow [Friday].
According to the Senate Secretariat, the session 
will meet in the morning for oath-taking of the 
newly elected senators after which the session will 
be adjourned. After the adjournment of the session, 

nomination papers for the chairman and deputy 
chairman will be submitted.
Later, the session would resume in the evening the 
same day to elect the chairman and deputy chair-
man of the Upper House. 
Outgoing Senators call for strengthening demo-
cratic norms, values in country, Senate told
In the Senate on Thursday, the outgoing Senators 
called for further strengthening the democratic 
norms and values in the country.
In his farewell speech, Ateeq Sheikh expressed the 
confidence that the present government will pro-
vide relief to the masses. He emphasized the need 
for digitalization in the country.
Sassui Palijo in her remarks said the Upper House 
has played a pivotal role vis-e-vis policy formula-
tion against terrorism.  She said the provinces 
should be given their share in resources as per the 
National Finance Commission award.
Salahuddin Tarmizi stressed that wide ranging re-
forms are required to address the problems face by 
the people.
Gian Chand said it is our responsibility to accord re-
spect to the elected representatives and strengthen 
the parliament. VoM

Diplomatic Deliberations  
PM expresses resentments over Senate elections 

malpractices
Senate to elect new chairman, deputy chairman today 

Saudi Ministry of Human Resources, 
Social Development announced launch-
ing of the program, which was aimed to 
verify all skilled workers in Saudi Arabia

ISLAMABAD
Pakistan will “fully” enforce the requirements of a 
newly launched Saudi “professional verification” 
program to equip the labour force with latest 
skills which help perform better in their occupa-
tion. A senior official at the ministry of overseas 
Pakistanis and human resource development 
said the Saudi Ministry of Human Resources and 
Social Development announced launching of the 
program, which was aimed to verify all skilled 
workers in Saudi Arabia.It would include practical 
and theoretical examinations in a worker’s special-
ized field and target more than 1,000 professions 
belonging to 23 fields, he added.
The program, which was started in July, sought to 
improve the quality of skilled workers in the Saudi 
labor market, enhance their productivity, improve 
the services they provide and reduce the influx of 
unqualified workers.
Currently, over 2.5 million Pakistanis work in Saudi 
Arabia, which was one of the highest sources of 
remittances for the South Asian nation. “The 
kingdom has all the right to ask for only those 
workers which fulfil their requirements,” Kashif 
Ahmed Noor, the director-general of the Bureau of 
Emigration and Overseas Pakistanis. “If they want a 
certain skilled worker, they should get only profes-
sionally skilled workers for that job.”
“We have not been informed officially about the 
program and its requirements so far … once we 
will be officially informed by the Saudi government 
about the requirements of testing, we will imple-
ment and fully enforce them as per their demand,” 
the official added. VoM
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Russian Turkish 
cooperation

R ecently, Turkish and Russian officials laid the foun-
dation for the third reactor of Turkey’s first nuclear 
power plant Akkuyu in the southern coastal city of 
Mersin. The plant’s first reactor unit is expected to 
be operational in 2023, the centenary of the Turkish 
Republic, and the remaining units in 2026. The ech-

oes of 2003 can still be heard, when Turkey refused to back the 
US led invasion of Iraq. Since then Recep Tayyip Erdoğan, Turkey’s 
president started building closer ties with Russia. Although 
Turkey is a NATO member, its growing defence cooperation with 
Moscow includes  $2bn deal to buy state of the art S-400 surface 
to air missile systems. At the same time, military collaboration 
with the US has been scaled back. The two countries came to 
blows in November 2015 when Turkey shot down a Russian mili-
tary jet for alleged airspace violations. Moscow retaliated by im-
posing economic sanctions. Putin personally commiserated with 
Erdoğan after the 2016 coup attempt, assuring him of Moscow’s 
full support. That was an important moment for two instinctive 
autocrats who fear the popular verdict of the street. Since then, 
bilateral cooperation on nuclear power, energy pipelines from 
Russia to Turkey and Europe, tourism, investment, arms sales and 
military to military ties have reached unprecedented levels. In 
May 2017, Turkey and Russia signed a joint declaration to remove 
all trade restrictions between the two countries, fully restoring 
economic relations. The strengthening relations between Russia 
and Turkey are influencing the region and they will continue to 
influence in the future which totally depends on the state of rela-
tions between two in days to come. The current inauguration of 
power plant is another step to further strengthen the relations 
between both Nations.

Pakistan-KSA Diplomatic ties 

Emboldened by ideological assimilations and mutual bond 
of bonhomie, Pakistan and the Kingdom of Saudi Arabia 
shares deeply rooted Security, strategic, social, politi-
cal, and economic ties. . Pakistanis have a special regard 
for the KSA for being prominent state of Muslim world 
and its position as the custodian of Islam’s holiest cities. 

Apart from bilateral engagement, both states cherish a prominent 
role in the Muslim world through sharing the OIC forum. History 
vindicates that KSA has been amongst the most valuable partner 
of Pakistan and it remains the key actor in providing economic as-
sistance in crucial times. Notably, during the Indo-Pak wars, and 
atomic tests of Pakistan it has shown unconditional diplomatic sup-
port. Likewise, both partners share an extensive economic relation-
ship. Currently, 2.5 million Pakistan’s contributes to the economic 
prosperity of KSA and it also generates remittances of $2 billion 
for Pakistan. Also, bilateral cooperation is further deepened in the 
energy sector as KSA is the largest source of the petroleum industry 
of Pakistan. It also plans to set up a $10Bn oil refinery in Gwadar 
and likely to invest in the Reko-Diq mine. KSA also vows to use CPEC 
routes to supply petroleum products. Besides, multidimensional 
military cooperation over the years both states abled to develop 
strong military nexus. KSA is the largest importer of Pakistani arms, 
weapons industry. Approximately 70000 Pakistani personnel serving 
in the KSA’s military. Furthermore, it also tends to purchase ballis-
tic missiles from Pakistan. However, the paradigm shift in regional 
geopolitical sphere has made the relations subtle and elusive, which 
needs to be addressed through mutual diplomatic efforts. From 
Pakistan’s perspective, following reformative policy measures can 
be opted to ensure the enduring and smooth trajectory of bilateral 
ties with Saudi Arabia.  

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Energy Transition

World has been experiencing a transition from non-
renewable energy sources to renewable energy sources. 
Traditional energy source like fossil fuel has caused an 
immense harm to earth and has been a major contributor 
to climate change, whereas, renewable energy sources are 
much dependable and requires backups. Hence attention to 
crack the climate issue and to meet the needs of electrified 
world, nuclear energy is deemed appropriate. Nuclear en-
ergy is considered to be a source of reliable and carbon free 
energy that is expected to lead the country out of energy 
and climate crisis.  Advanced economies have been working 
on nuclear energy since the technology was found in 1950’s 
and today there are approximately 440 nuclear reactors 
working to lead a decarbonized power sector. Transition to 
nuclear energy like other energy sources is consequential. 
Apart from being expensive its byproducts are toxic and this 
remains the major hurdle where critics fear accidents and 
security concerns related to nuclear facilities. 
Nuclear triumph was a consequence of Manhattan project 
that occasioned the production of world’s first nuclear 
weapon commonly known as the atomic bomb, since then, 
the world has known nuclear power as being dangerous, 
destructive and lethal. Nuclear weapon was used in bomb-
ing Hiroshima and Nagasaki to bring WW2 to an end, since 

then the prevalence of status quo and efficacy in war pre-
vention has likely been a product of nuclear power being 
possessed by world’s super powers. The Cuban missile 
crisis of 1962 provides a blatant example of nuclear deter-
rence sailing while complementing the concept of mutu-
ally assured destruction. Possession of nuclear weapons by 
few superior states and the cause of nuclear proliferation 
were momentarily sensed as a threat to the world. Non-
proliferation became a new agenda for the superior states; 
with the non-proliferation attempts today there are total 
9 states in possession of nuclear weapons. Besides, apart 
from this calamitous image of nuclear energy, world can 
now experience a more constructive form of it. 
“Nuclear has actually been safer than any other source of 
[power] generation,” Gates. Recently, Bill Gates in an in-
terview told the world that nuclear power will absolutely 
be acceptable again. Nuclear power according to him has 
earned a baneful reputation due to its historical usage, but 
this reputation has to be transformed, as today the world 
needs innovation in energy sector which would ultimately 
assist to curb the climate menace. “There’s a new generation 
[of nuclear power] that solves the economics, which has 
been the big, big problem”, “At the same time, it revolution-
izes the safety.” He made it clear that new nuclear technol-
ogy under his Terra Power project would make energy safer 
and affordable. 
However, with such nuclear advances nuclear power is used 
by various states for constructive means. It is timely reports 
that gulf is going nuclear; UAE has been the first Arab state 
to successfully operate one out of its four nuclear reactors 
in Barakah facility, aiming to diversify their energy sources 
away from fossil fuels and to process energy without adding 
up to global warming.  But UAE already holds one of the 
world’s largest solar plants, and this raises suspicions about 
UAE’s nuclear facility. In case of UAE building a nuclear fa-

cility, fears are not only related to the energy being used 
for potential nuclear weapon, but the dynamics, the unrest 
in the region and the presence of militants in the region  
makes the facility an easy target and a vulnerability for the 
state and the entire gulf region.  There have been numer-
ous attempts by states in gulf to go nuclear, Saudi Arabia 
for instance is building nuclear research reactor which is 
again a threat to the entire region due to its inconsistent 
behavior and its potential war with Iran. Iran is also accused 
of secrecy and Israel is not behind in this battle; it neither 
recognizes nor does it deny the fact is that it possesses nu-
clear weapons. Despite the fact that the region has been 
embroiled in rivalries since decades the Middle Eastern 
states are getting their hands on technologies that can 
trigger disasters for years to come as it is rightly said that, 
a nuclear power plant in a country is like a pre-deployed 
nuclear weapon for the enemy.
Nuclear transition would be revolutionizing for energy, 
agricultural and industrial sectors, but this advancement 
will only prove beneficial for advanced economies those 
who can bear the burden of nuclear build-ups and its main-
tenance. Third world states those who are not even capa-
ble to meet their energy needs through fossil fuels cannot 
even imagine affording luxury of nuclear energy, and this 
would only deepen the existing gap between global North 
and South. Moreover, nuclear power plants in hands of 
undemocratic rouge states will prove fatal for the world; 
weapon proliferation, attacks on facilities has been experi-
enced before and if not taken under serious consideration 
world would have to face the consequences.

ISLAMABAD

• Excellency, how is your experience in 
Pakistan?

First, of I would like to extend my gratitude to 
the Asian Telegraph Team for arranging this 
exclusive session. Well it has been amazing 
experience in a state that shares deep rooted 
historical nexus and harmonious ties. 

• Excellency, enlighten us about the 
deep-rooted socio-cultural and his-
torical connectivity of Kyrgyz Republic 
with Pakistan?

Although Pakistan was among the first coun-
tries to recognize Kyrgyz Republic after its 
independence from USSR in 1991 but the 
relationship dates back to centuries, to the 
time of Mughal Empire. The great king His 
Majesty Zaheer-ud-Din Babur hailed from 
the Ferghana valley, which is stretched across 
the present-day Tajikistan, Kyrgyzstan and 
Uzbekistan, and the remnants of his rule 
such as Babur’s mosque, which is still well-
preserved in the Osh city of Kyrgyzstan and 
is under protection of UNESCO. Both nations 
have a shared perception and stance towards 
many global and regional issues and are cur-
rently cooperating in economy, energy, educa-
tion, tourism and several other domains.

• What is the status of Kyrgyz-Pakistan 
Commission?

The inter-governmental Kyrgyz-
Pakistan Commission was established 
in 1994 but to harness its potential 
for improvement of trade and invest-
ment, there is need to reinvigorate this 
commission. 

• Mr. Ambassador, Pakistan and 
Kyrgyzstan are signatory to 
Bilateral Treaty Agreement, how 
far have the both states gone 
to preserve the sanctity of this 
agreement?

Kyrgyz Republic and Pakistan have 
close friendly relations since the independ-
ence of the former, and in the first few years of 
establishing diplomatic relations, both nations 
signed Bilateral Treaty Agreement (BTI) for 
the promotion and expansion of economic ties 
and ever since more than 30 MoU’s are signed 
between both nations. Both, Kyrgyz Republic 
and Pakistan are endowed with huge reser-
voirs of natural resources and highly skilled 
human resources and there are many areas 
where both can collaborate.

• How do you look up to the trade be-
tween both the states?

Both countries are producing number of prod-
ucts, which could be of great value in each 
other’s market and compete with products of 
other countries in terms of affordability and 
quality. In 2019, the leaders of both the na-
tions, Imran Khan and Soronbay Jeenbekov 
agreed to bolster their trade on the sidelines 
of SCO. 

• Excellency, how do both the states ben-
efit each other’s economy? Comment 
in terms of imports and exports.

 
In terms of exports, Kyrgyzstan is recog-
nized for organic fruits and vegetables, meat, 
honey, dairy products, gold, coal etc. whereas, 
Pakistan’s major export commodities to 
Kyrgyzstan are cotton, textile, iron, steel, tea, 
coffee, pharmaceuticals and machinery. 

• Excellency, how has being a part 
of Eurasian Economic Union ben-
efited Kyrgyzstan and its trade with 
Pakistan?

Although, both countries have been success-

ful in acquiring the EU GSP Plus status and 
Kyrgyzstan is an integral part of the Eurasian 
Economic Union. However, despite all these 
initiatives, the trade potential was not tapped 
to the optimum level yet, trade volume of both 
nations is still about $4million, and Pakistan’s 
investment in Kyrgyzstan is $3.5billion. 

• Excellency, responding to the inter-
national organizations, do you think 
both the states have similar foreign 
engagements?

Apart from the United Nations (UN) and 
Organization of Islamic Countries (OIC), 
both nations are member states of other in-
ternational and regional organizations like 
Economic Cooperation Organization (ECO), 
and Shanghai Cooperation Organization (SCO).

• Kyrgyzstan is an energy rich state, how 
do you intend to extend your energy 
power to Pakistan?

Pakistan is an energy deficient country 
whereas, Kyrgyzstan is known for its surplus 
energy production, utilizing its rich water re-
sources for hydropower production. In this 
regard, both the states can go a long way 
to assist each other, overcoming their short 
comings.

• Energy is another sector where the 
interests of both the states converge, 
how have both the states demon-
strated this junction?

A manifestation of this convergence of inter-
est is the Central Asia South Asia Electricity 
Transmission and Trade Programme (CASA)-
1000 power project that will allow for the 

export of surplus hydroelectricity 
from Kyrgyzstan and Tajikistan to 
Afghanistan and Pakistan. Most of the 
work is completed from their side and 
they are looking forward to other part-
ners for completing their side of work 
to start the project. This project is ex-
pected to complete by 2023 and it will 
produce 1300-megawatt hydel energy.

• Excellency, keeping under consid-
eration the geographical contiguity, 
how can Pakistan and Kyrgyzstan 
extend their relations?

Pakistan can support Kyrgyzstan, a landlocked 
nation, through providing shortest and most 
viable land route access to the Arabian Sea, 
Middle East and African markets. In this re-
gard, both the states along with China and 
Kazakhstan have already signed Quadrilateral 
Traffic and Transit Agreement (QTTA) in 1995.
 
Mr. Ambassador; Share with us; the signifi-
cance of QTTA?

Quadrilateral Traffic and Transit Agreement 
(QTTA), is a 3700-kilometer long transit 
trade route, which will connect the land-
locked Central Asian partners (Kyrgyzstan 
and Kazakhstan) with China and then to the 
Karachi and Gwadar ports of Pakistan under 
China Pakistan Economic Corridor (CPEC). 
The significance of QTTA is that it connects 
Central Asian region to the hot waters by cir-
cumnavigating Afghanistan, a country suffer-
ing from insecurity due to war on terror from 
last two decades.

• Excellency; Educating youth is the 
biggest success a state could achieve, 
how has both the states addressed this 
cause?

Education sector is also playing its role in 
bolstering the bilateral relations of both na-
tions. Such as the quality of higher education 
of Kyrgyzstan, thousands of Pakistani students 
are studying in the country, especially in the 
medical field. Similarly, both nations have 
joined hands in the field of research and as a 
result, University of Central Asia and Pakistan 
(UCAP) has been founded in Islamabad. 

• What is the status of relation between 
the Kyrgyz Republic and Pakistan?

Other areas of cooperation apart from the dis-
cussed ones between both Asian countries are; 
tourism, medicine, food industry and climate 
change, the embodiment of close ties between 
both nations is evident from the regular high-
level exchange visits between both nations.

• How do you see the defense coopera-
tion between both the states?

Closer defense cooperation between both na-
tions will further enrich the brotherly bond 
between both the states. Chief of General Staff 
of the Armed Forces of the Kyrgyz Republic 
major general R.Duishembiev paid an official 
visit to Pakistan in March 2018 and Chairman 
Joint Chiefs of Staff Committee of Pakistan 
General Nadeem Raza is expected to visit 
Kyrgyzstan in future.

• Excellency, how according to 
Kyrgyzstan both the states work on 
people-to-people contact?

Initiating a direct flight between Bishkek and 
Islamabad will bolster the prospects of trade 
and enhance people-to-people contacts. 

Excellency, thank you so much for your valu-
able time and for giving us a deep insight into 
the dynamics of relations between two states. 

Indeed, this intake will assist to further explore 
the avenues of cooperation between two coun-

tries that are embodied by the deep-rooted 
historical nexus.

ISLAMABAD
PAF Hospital organized a seminar on 
World Kidney Day. The seminar was 
aimed at creating awareness regarding 
various kidney diseases. Major General 
Safdar Abbas (Retd), Chief Executive of 
PAF Hospital, was the Chief Guest at 
the occasion.
Expressing his views at the seminar, 
Professor Dr. Saeed Akhter said that 
kidney diseases are big challenge in 
the country. He added that accord-
ing to recent studies most of the peo-
ple who died of Covid, had history of 
kidney disease. He further said that 
there is a dire need to create aware-
ness among masses about kidney dis-
eases because “prevention is better 
than cure”. He also said that timely 
diagnosis of kidney disease was cru-
cial in preventing serious conditions. 
He urged Pakistani media to play their 
role for creating awareness about the 
disease.Addressing the seminar, the 
Chief Guest expressed his gratitude to 
Professor
Dr Saeed Akhtar and his team for es-
tablishing Kidney Transplant facility in 
a short span of time. He added that the 
establishment of a tertiary care kidney 
center has been a fine example of team 

work, backed by the relentless commit-
ment of the Pakistan Air Force towards 
building this hospital into a high stand-
ard healthcare facility.
Department of Urology & Kidney 
Transplant at PAF hospital is evolving as 
a state of the art department for kidney 
related ailments under the leadership of 
world renowned Urologist & Transplant 

Surgeon Professor Dr. Saeed Akhter.
The department has full spectrum of 
kidney related diagnostic and thera-
peutic facilities including; dialysis, 
lithotripsy, endoscopic treatment of 
stones using Laser and laparoscopic 
surgery for kidney cancers and treat-
ment of all major urological cancers 
and reconstructive procedures.

The author is graduate of International Relations 
from National Defence University, Islamabad & also 

research intern at TAT

TAT Special Interview
“The Asian Telegraph Team conducted an exclusive Interview of 

Ambassador of the Republic of Kyrgyzstan H.E. Erik Beishembiev”
Excellency gave an inclusive appraisal of the historic nexus, current dynamics, and foreseeable prospects of cooperation between Pakistan 

and Kyrgyzstan. He also shared views on regional geopolitical and security dynamics

PAF Islamabad Organized a Seminar on World Kidney Day

Uswah Afraz
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Shanna Moakler 
would let kids appear 
on a Kardashian show

NEW YORK
Shanna Moakler would be happy for her children to 
appear on a Kardashian reality TV show.
The former Miss USA’s ex-husband Travis Barker is 
currently dating Kourtney Kardashian and the blonde 
beauty would be “all for it” if son Landon, 17, and 
daughter Alabama, 15, wanted to appear alongside 
their dad in any future television projects his girlfriend 
is involved with as part of the famous family’s new 
deal with Hulu.
Shanna said: “If my kids wanted to participate, I’m 
all for it.“That’s something that Travis and I, as legal 
guardians, would have to come together and talk 
about. But if they would want to be on it, I’m abso-
lutely OK with that.”
Shanna revealed her children already get on well with 
Kourtney - who has Mason, 11, Penelope, eight, and 
Reign, six, with former partner Scott Disick - which is 
the most important thing for her.
She told ‘Entertainment Tonight’: “As long as she’s 
good to my children, this is the the biggest point that 
I keep saying. And my kids like her. That’s all I care 
about. “My kids are happy. They’re happy. I have my 
my own things going on and and and I think it’s great. 
I wish them all the best. VoM

Nick Jonas and Priyanka 
Chopra Jonas to announce 

Oscar nominations

CALIFORNIA
The couple will announce the shortlists for all 23 
Academy Award categories in a global livestream 
that will be hosted on Oscar.com, Oscars.org and the 
Academy of Motion Picture Arts and Sciences’ digital 
platforms from 5.19am PT.
The ‘White Tiger’ actress shared the news on Instagram 
using the “tell me without telling me” TikTok trend - 
but got the idea wrong. She said: “Tell me we are an-
nouncing the Oscar nominations without telling me we 
are announcing Oscar nominations.”
Her husband quickly jokingly pointed out she’d already 
given the game away before they then officially con-
firmed the news. Captioning her post, Priyanka joked 
she didn’t want to host the livestream with her spouse.
She wrote: “Hey @TheAcademy, any chance I can an-
nounce the Oscar nominations solo? Just kidding, love 
you @nickjonas! We are so excited to be announcing 
the #OscarNoms on Monday, March 15th at 5:19AM 
PDT! Watch it live on @TheAcademy’s Twitter!(sic)”
Meanwhile, the Jonas Brothers singer recently said 
he wants to have “many” children with the ‘Quantico’ 
actress. VoM

Chrissy Teigen accidentally 
offended Katy Perry after 

inauguration performance

DUBAI
Chrissy Teigen “wanted to die” of embarrassment during 
U.S. President Joe Biden’s inauguration celebrations after 
unintentionally offending performer Katy Perry.
The pop star belted out her 2010 hit Firework against 
an impressive pyrotechnic display backdrop during the 
Celebrating America TV live special, which aired hours after 
the Democratic leader was sworn into office on 20 January.
Chrissy was in attendance at the Washington, D.C. event 
with her husband John Legend, who was also part of the 
line-up, and tried to compliment the 36-year-old singer 
after the new mum completed her set. “I was so scared be-
cause we ran into Katy Perry after, and I always say dumb 
things,” the model and cookbook author explained during 
a virtual appearance on The Tonight Show Starring Jimmy 
Fallon. “I always get so nervous and say faux pas.
“I hadn’t seen Katy for so long and I was like, ‘Oh, I typically 
hate fireworks, but that was amazing. That was beautiful.’”
However, when Katy responded with a brief awkward 
silence, Chrissy realised she had probably misheard her 
comments.“I think she heard that I said I hate Firework, like, 
the song. I wanted to die, I felt so bad. I was like, ‘No, no, no, 
not Firework!’ Ugh, I always do that,” she lamented. VoM

WASHINGTON
US Olympic chiefs said Wednesday 
they expect athletes participating in 
the Tokyo Olympics will be vaccinated 
against COVID-19 “well before” the 
Games as US immunization efforts 
surge ahead.
In a conference call with reporters, 
United States Olympic and Paralympic 
Committee (USOPC) Chief Executive 
Sarah Hirshland said the pace of the 

US vaccine rollout meant athletes may 
now be vaccinated even before trials 
and qualifiers for Tokyo. “We are more 
optimistic than ever in hoping Team 
USA athletes will be readily and eas-
ily vaccinated well before the Games, 
and hopefully, some likely even before 
their trials,” Hirshland said. “The vac-
cine situation is looking very posi-
tive... the broad base of athletes may 
have access to the vaccine sooner than 
we thought initially possible.”
Some 62 million people in the US 
have received one or more doses of 
the vaccine, about 19 percent of the 
adult population, while the White 
House has targeted inoculating the 
adult population of 270 million peo-
ple by May.
Hirshland said most athletes were 

likely to be vaccinated as part of local 
level immunisation programs, but did 
not rule out mass vaccination events 
where athletes were gathered at a 
particular location.
“We’re exploring a variety of different 
scenarios,” she said. “It is possible that 
vaccines may be readily and widely 
available in local communities across 
the country as early as May based on 
what the administration is telling us.”
“That certainly provides the easiest 
logistical pathway for athletes train-
ing in communities across the country, 
but we are also exploring opportuni-
ties to help support that distribution.
“Ideally the vaccines are administered 
well in advance of that, but we’re ex-
ploring every option. We’re focused 
on being as prepared as we can.”

Staff Report
DALLAS

Luka Doncic was solid at both ends of the 
floor, and Kristaps Porzingis dominated in 
the paint as the Dallas Mavericks kicked 
off the second half of the NBA season by 
rallying to beat San Antonio 115-104. 
The usual suspects stood out for Dallas as 
Slovenia’s Doncic posted his 33rd triple- 
double of his career, and Porzingis, of 
Latvia, tallied 28 points and 14 rebounds 
in the Lone Star State showdown in Dallas, 
Texas.
Doncic’s eighth triple of the season con-
sisted of 22 points, 12 rebounds and 12 
assists as the Mavs picked up where they 
left off before the All-Star break by win-
ning their fourth straight game and 11th 
of the past 14.
Josh Richardson scored 12 points for 
Dallas, while Maxi Kleber had 11 and 
Willie Cauley- Stein added 10 points.  
Former Toronto Raptor  DeMar DeRozan 

scored a game-high 30 points and dished 
out 11 assists for the Spurs. Australia’s 
Patty Mills hit for 14 points, Rudy Gay 
added 13, Lonnie Walker and Keldon 
Johnson tallied 12 each and Dejounte 
Murray contributed 11. 
The Spurs missed 11 consecutive shots 
in the final eight minutes before DeRozan 
sank a meaningless jumper with just 
under a minute left. Also, Lithuania’s 
Jonas  Valanciunas scored a season-high 
29 points and equaled a season- best 20 
rebounds to  power the Memphis Grizzlies 
to a 127-112 win over the  Washington 
Wizards in Memphis.
Valanciunas shot 12-of-21 from the floor 
en route to his 21st double-double of the 
season for the Grizzlies, who had a half 
dozen players score in double figures. Ja 
Morant finished with 21 points and 10 
assists, and rookie Desmond Bane added 
a career-high 20 points in the win as 
Memphis has now won three of their last 

four games.
Kyle Anderson scored 13 points, 
De’Anthony Melton had 11 and Dillon 
Brooks  added 10 as the Grizzlies com-
pleted a season sweep of the Wizards in 
front of a pandemic- restricted crowd of 
1,900 at the FedExForum arena.  This was 
the second straight win for the Grizzlies 
over the Wizards, as Memphis also beat 
them 125-111 on March 2. 
Veteran Russell Westbrook, who is with 
his third team in the past two years, had 
20 points and 10 assists for his 13th 
straight double- double.

Central bank gives no reason behind 
the increase

Bureaau Report
KARACHI

T h e  fo re i g n  exc h a n g e  re s e r ve s 
h e l d  by  t h e  c e n t ra l  b a n k  ro s e 
0 . 3 %  o n  a  w e e k l y  b a s i s ,  a c -

cording  to  data  re leased by  the 
State  Bank of  Pakistan (SBP)  on 
Thursday.
On March 5 ,  the foreign currency 
re s e r ve s  h e l d  by  t h e  S B P  we re 
re c o rd e d  a t  $ 1 3 , 0 1 6 . 1  m i l l i o n , 
u p  $ 3 8  m i l l i o n  c o m p a re d  w i t h 

$ 1 2 , 9 7 8 . 4  m i l l i o n  i n  t h e  p rev i -
ous week.  The central  bank gave 
n o  re a s o n  f o r  t h e  i n c re a s e  i n 
reserves .
O ve ra l l  l i q u i d  fo re i g n  c u r re n c y 
re s e r ve s  h e l d  by  t h e  c o u n t r y, 
i n c l u d i n g  n e t  re s e r ve s  h e l d  by 
banks other  than the  SBP,  stood 
a t  $ 2 0 , 1 5 7 . 9  m i l l i o n .  N e t  r e -
serves  held  by  banks  amounted 
to  $7,141.8 mil l ion.
Pakistan received the  f irst  loan 
t ra n c h e  o f  $ 9 9 1 . 4  m i l l i o n  f ro m 
the International  Monetary Fund 
( I M F )  o n  J u ly  9 ,  2 0 1 9 ,  w h i c h 
h e l p e d  b o l s te r  t h e  re s e r ve s .  I n 
late  December 2019,  the IMF re-
leased the second loan tranche of 
around $454 mil l ion.
The reserves  also  jumped on ac-
count  of  $2 .5  b i l l ion  in  inf lows 
from China.  In  2020,  the SBP suc-
cessful ly  made foreign  debt  re-
payment  of  over  $1 bi l l ion on the 
maturity  of  Sukuk.
I n  D e c e m b e r  2 0 1 9 ,  t h e  fo re i g n 
exchange reserves  surpassed the 
$10 bi l l ion mark owing to  inf lows 
from mult i lateral  lenders  includ-
i n g  $ 1 . 3  b i l l i o n  f ro m  t h e  A s i a n 
Development  Bank (ADB).

Bureaau Report
LONDON

A chunk of President Joe Biden’s 
Qatar has resumed exports of 
condensate to the UAE after a 
three-year boycott was lifted.
A tanker offloaded at Dubai’s 
Jebel Ali port this week, Refinitiv 
Eikon data showed. The Abu 
Dhabi III tanker, chartered by the 
Emirates National Oil Company 
(ENOC), loaded 80,000 tons of 

condensate, which is a hydrocar-
bon liquid similar to crude oil, at 
Qatar’s Ras Laffan port on March 
4, the data showed.
It discharged its cargo on March 7 
at Jebel Ali, where ENOC operates 
an oil refinery, the data showed.
ENOC did not immediately reply 
to request for comment.
Qatar’s three-year dispute with 
Saudi Arabia and three other 
Arab countries, including the 
UAE, ended with an agreement 
earlier this year, leading to restor-
ing diplomatic and trading ties.
Before the boycott, Qatar regu-
larly exported condensate to the 
UAE.
The UAE was forced to tap alter-
native sources for the oil, import-
ing its first US cargo in mid-2017.

Bureaau Report
LONDON

Royal Dutch Shell Chief Executive Ben 
van Beurden’s pay package dropped by 
42 percent to $7 million in 2020, a year in 
which the coronavirus pandemic pushed 
the energy company to a historic dividend 
cut following a collapse in profits.
Van Beurden, who initially oversaw 
growth in Shell’s oil and gas output after 
taking office in 2014, is now leading the 
Anglo-Dutch company through a shift 
toward low-carbon energy in an effort to 
slash greenhouse gas emissions by 2050.
The unprecedented hit to the energy sec-

tor last year due to the pandemic, which 
briefly knocked benchmark US oil prices 
into negative territory, forced Shell to cut 
its dividend for the first time since World 
War Two. As global demand for oil and gas 
plunged last year, Shell’s profit tumbled to 
a two-decade low while its shares hit their 
lowest since the 1990s.
Van Beurden’s total remuneration for 
2020 was 5.8 million euros ($6.93 million), 
compared with about 10 million euros the 
year before, the company disclosed in its 
annual report on Thursday. In 2019, Van 
Beurden’s remuneration had also dropped 
by 51 percent.
The oil major announced on Thursday 
that former BHP Chief Executive Andrew 
Mackenzie would become its next chair-
man to succeed Charles Holliday, who 
steps down on May 18 after being in the 
role for six years.

Qatar resumes condensate ex-
ports to UAE after boycott lifted

Shell CEO takes 42% pay 
cut after bruising 2020

Over 6% GDP 
growth goal is not a 
low target: Premier 

Li
Bureaau Report

BEIJING
It is not low to set China’s GDP growth goal 
above 6 percent for 2021, Chinese Premier 
Li Keqiang told the press on Thursday, add-
ing that growth that is too fast is not steady.
“Going fast for a short while may not be 
stable; only by walking steadily, can we 
walk with power,” Li said. Responding to 
the projections made by multiple interna-
tional institutions on China’s GDP growth 
at around 8 percent for 2021—higher than 
China’s goal, Li said “We are not drawing up 
a plan, instead, we are guiding expectation. 
We hope to guide the expectation to consoli-
date the foundation of economic recovery, to 
promote high-quality development and keep 
sustainability.”
China witnessed a V-shape growth last year, 
as GDP in the first quarter contracted by 6.8 
percent, before achieving 2.3 percent growth 
annually. According to Li, most of the 2 tril-
lion yuan ($308 billion) newly-added fiscal 
fees last year were given to market entities 
and people’s urgent needs, with the majority 
being tax and fee cuts. 
In 2021, around 2.8 trillion yuan will be al-
located to prefecture and county level gov-
ernments, significantly more than last year, 
according to the government work report. 
Calming worries concerning China’s massive 
fiscal support may be rolled back as the focus 
shifts toward de-risking in financial, housing 
and other areas, Li reaffirmed there will be no 
sudden shifts in China’s macro policy this year. 
“We should adjust policy reasonably as well 
as moderately,” he said, stressing policy must 
maintain “continuity and sustainability.”
China has lowered its budget deficit ratio to 
3.2 percent for 2021, a relatively moderate 
cut from around 3.6 percent last year, accord-
ing to the government work report.

Bureaau Report
BEIJING  

Chinese semiconductor-related stocks soared 
on Thursday after the announcement of the es-
tablishment of a joint China-US working group 
for the semiconductor industry. Members of the 
group will work together on information sharing 
and bilateral communications over trade barri-
ers, supply-chain security and other related is-
sues. Shanghai Huahong Integrated Circuit rose 
13.97 percent, closing at HK$46.5 ($5.99) and 
Semiconductor Manufacturing International 
Corp (SMIC) was closed at HK$26.7, up by 10 
percent in Hong Kong stock market. Other re-
lated companies also saw certain level of growth.

This was another positive sign after SMIC re-
portedly received licenses to import equipment 
from certain US companies for use in mature 
processes earlier this month, a sign of change as 
US sanctions in the Trump era greatly disrupted 
the global chip industry.
The China Semiconductor Industry Association 
(CSIA) announced on Thursday the official es-
tablishment of the US-China Semiconductor 
Industry Working Group on Technology and 
Trade Restrictions with its US counterpart 
Semiconductor Industry Association (SIA) after 
several rounds of discussion. Through the work-
ing group, both sides expect to enhance com-
munication and exchanges, as well as promote 
deeper mutual understanding and trust, accord-
ing to the CSIA.
The group will address the concerns of the semi-
conductor sector on both sides through dialogue 
and cooperation in accordance with fair competi-
tion, intellectual property rights protection and 
global trade rules, and work together to build a 
robust and resilient global semiconductor value 
chain, the statement said.
A source with the CSIA told the Global Times on 

condition of anonymity on Thursday that both 
sides will invite industry participants to take 
part in the group’s discussions on timely sub-
jects including trade and technology barriers. 
Many companies have shown strong interest, 
said the source.
The working group plans to meet twice a year 
to share the latest progress in industry technol-
ogy and trade-restrictive policies between the 
two giant economies. Based on areas of common 
concern, they will explore recommendations and 
identify areas for further study. 
This year’s working group meeting will be held 
online, and face-to-face meetings will be held in 
the future depending on the situation. The two 
associations will appoint 10 member companies 
to participate in the working group to share rel-
evant information and hold discussions, said 
the CSIA. China and the US have seen a chang-
ing atmosphere for dialogue recently, which 
analysts said might mean a possible end to the 
zero-sum game that former US president Donald 
Trump imposed on foreign policy with China that 
brought bilateral relations to their lowest level 
in decades.

China-US working group to tackle tech and trade 
restrictions in semiconductor industry

Staff Report
RIYADH

Saudi Arabia has been named as 
the host for three AFC Champions 
League 2021 group stages, the 
Asian Football Confederation (AFC) 
announced on Thursday.
The West Region matches will see 
the Kingdom host groups A and D 
in Riyadh and C in Jeddah, between 
April 14 and 30.
The games in Group B will be staged 
in Sharjah, in the UAE, while India, 
whose representative FC Goa will 
mark the nation’s debut in Asia’s 
premier club competition, will host 
Group E.
In the East Region, the AFC has 
confirmed the postponement of the 
group stage matches scheduled to be 
played between April 21 and May 7, 
to June and July, taking into consider-
ation the existing travel restrictions 
and quarantine challenges posed by 
the coronavirus disease (COVID-19) 
pandemic.
Meanwhile, Thailand will provide 
the location for the matches in the 
East Region groups F, G, and J, with 
the venues for groups H and I as well 
as the exact dates for all groups to be 
decided at a later date. The prelimi-
nary and playoff matches of the AFC 
Champions League (East) have also 
been postponed and will be played 

in centralized venues of their re-
spective group stage games. As part 
of the bidding process, member as-
sociations were required to meet a 
rigid set of criteria to ensure adher-
ence to the highest health and safety 
protocols and standards.
These included minimum travel and 
quarantine restrictions for away 
clubs, the convenience of flight con-
nections and the medical situation 
in the host country, sufficient venues 
to organize the matches and, most 
importantly, mandatory COVID-19 
testing for all players and officials, 
the costs of which would be borne 
by the AFC. “On behalf of the Asian 
football family, I would like to thank 
all our member associations for their 
interest in hosting our club compe-
titions and commitment toward 
ensuring we continue to place the 
safety and wellbeing of our play-
ers, teams, and officials at the fore-
front of all our priorities,” said AFC 
Secretary- General Dato’ Windsor 
John.
“The AFC is most grateful for the 
support of the AFC competitions 
committee and our commercial 
partners and we will continue to 
safeguard the interests of all stake-
holders as we strive to ensure a safe 
and successful 2021 club football 
season,” he added.

SBP reserves rise $38m to $13b

US athletes to be vaccinated ‘well before’ Tokyo 
Olympics: USOPC

Saudi Arabia named as host for 3 
AFC Champions League groups in 

April

Doncic posts triple as Mavs secure fourth 
straight win
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Xu Baofeng mentioned Chinese are 
always proud to say that China and 

Pakistan are iron brothers
BEIJING

March  Chinese Culture Translation and 
Studies Support (CCTSS) has paved the way 
for Pakistan- China Literary Corridor to bring 
two people closer by launching “Sino-Pakistan 
Translation Workshop” on Wednesday.
Xu Baofeng, Executive Vice President of Belt 
and Road Academy of Beijing Language and 
Culture University said on the occasion of the 
70th anniversary of establishing formal diplo-
matic relations between the People’s Republic 
of China and the Islamic Republic of Pakistan, 
CCTSS Sino-Pakistani Translation Workshop 
aims to further enhance the cultural exchange 
between two countries, promote mutual 
translation and publishing of cultural works 
and deepen the understanding of our two 
peoples.
“We are making efforts to make it easier for 
foreign readers to appreciate classic works 
from a different culture and have a better 
understanding of the essence of two civiliza-

tions”, Xu mentioned.
He further said that Chinese are always proud 
to say that China and Pakistan are iron broth-
ers. Usually, the relations are described as 
higher than mountains, deeper than oceans, 
sweeter than honey, and stronger than steel. 
However, our understanding about each other 
is far from enough.
“We seldom know that the ancient silk route 
was passing through parts of Pakistan, and 
Chinese traders travelled to Europe through 
Pakistan. Around two thousand years ago, 
famous Chinese Monk Xuan Zang, made sev-
eral trips to areas, which are part of Pakistan 
now”, he said.
He further said that Cultural works transla-
tion and publishing would be an efficient way 
for us to know better about each other and 
deepen our understanding to bring our re-
lations to new heights, adding literature and 
history will be our first consideration.
Meanwhile, we are planning to train young 
translators by writing textbooks and creat-
ing language training lessons targeting foreign 
learners. 

Sardar Yasir Ilyas Khan, President ICCI said that 
women were over half of the country’s total pop-
ulation and bringing them in the mainstream of 
economy was very important to realize the actual 

economic potential of the country
ISLAMABAD

Dr. Sania Nishtar, SAPM on Poverty Alleviation and So-
cial Protection said that the Pakistani women were very 
talented, goals-oriented, risk taker and entrepreneurial, 
therefore, the current government was taking multiple 
initiatives for enhancing their role in the development of 
the country. She said that many components of Ehsaas 
Program were dedicated to empower the women and 
uplift their living standards. She said that the 50 percent 
plus agenda of Ehsaas programs was aimed at improving 
the lives of disadvantaged women and girls. She said that 
empowerment of women was beneficial for society and 
the economy and the government was determined to lift 7 
million poorest women in Pakistan out of poverty and help 
them achieve their potential. She asked ICCI to join hands 
with Ehsaas program for further betterment of women in 
society. She was addressing as Chief Guest the Internation-
al Women’s Day celebrated at Islamabad Chamber of Com-
merce & Industry (ICCI).  Mishal Hussain Malick Chairper-
son Peace and Cultural Organization, Salma Marwat Khan 
Jeep Rally Champion, Nasira Begum a self-made woman 

entrepreneur, Ayesha Gull ASP Traffic Police Islamabad, 
large number of women from all walks of life including uni-
versity students participated in the event.
At this occasion, Sardar Yasir Ilyas Khan President Islam-
abad Chamber of Commerce & Industry along with Dr. 
Sania Nishtar SAPM to PASS, Fatma Azim Senior Vice Presi-
dent and Abdul Rehman Khan Vice President ICCI inaugu-
rated a digital portal for women titled “ShEmpower”. The 
portal will provide various services to women entrepre-
neurs including promotion of their businesses, enabling 
them to participate in virtual events, providing them in-
formation about business registration procedures and 
helping them in capacity building through various training 
programs. VoM

India ineligible for 
UNSC permanent 

member seat: 
Chinese experts 

Pakistan Australia- holds 
Virtual IT Delegation 

Meeting on Information, 
Cyber Security

UNITED NATIONS
The United Nations General Assembly President, 
Volkan Bozkir of Turkey, and the President 
of Economic and Social Council (ECOSOC), 
Ambassador Munir Akram of Pakistan, had their 
monthly meeting Wednesday to coordinate the 
activities of UN’s two organs in order to make them 
“impactful”.
In a tweet, Bozkir said that the meeting was 
aimed at ensuring that UNGA and ECOSOC work 
effectively and in harmony despite the challenges 
posed by coronavirus pandemic. “In this year of 
unprecedented global crisis, we continue to work 
to ensure that our activities are impactful and add 
value,” he said.
“I was glad to hold a coordination meeting with 
ECOSOC President to follow-up our discussion on 
areas of coherence and synergies across our two 
Organs”. In his tweet, Ambassador Akram called 
the meeting “very productive.” “We reiterated our 
collective resolve and commitment to cooperate on 
the shared objectives and complementary agendas 
of the General Assembly & ECOSOC,” he added. VoM

ISLAMABAD
Foreign Office Spokesperson Zahid Hafeez 
Chaudhry has rejected the reports that Paki-
stan has been importing COVID-19 vaccine 
from India. Responding to a question at his 
weekly news briefing in Islamabad this af-
ternoon (Thursday), he said Pakistan has not 
entered into any bilateral procurement agree-
ment for COVID-19 vaccine from India. He said 
the international vaccine alliance - Gavi has 
offered to provide vaccine dozes to several 
countries, including Pakistan under its CO-
VAX Facility. He said procurement and supply 
mechanism of the vaccine dozes is undertaken 
by the Govi and not by the recipient countries.
Answering another question, the Spokesper-
son said India is trying to bring demographic 
changes to the Indian Illegally Occupied Jam-
mu and Kashmir for which it has so far issued 
3.28 million fake domicile certificates to non-
Kashmiris for their permanent settlement in 
the IIOJK. He said all such measures are ille-
gal, which need to be reversed. He said India 
is committing grave human rights violations 
in IIOJK. He said the international community 
and the world bodies, including the United 
Nations, are highlighting non-compliance In-
dia’s human rights obligations. Replying to a 
question, Zahid Hafeez Chaudhry said SAARC 
is an important regional forum and Pakistan 
is committed to its process and to hold SAARC 
summit. He said Pakistan believes that all ar-
tificial obstacles in the way of long overdue 
SAARC summit should be removed.

To a question, Zahid Hafeez Chaudhri said 
India is procuring arms beyond its security 
needs, which pose serious threat to regional 
peace and stability. Regarding US Secretary 
of State Antony Blinken to Afghan President 
Ashraf Ghani, the Spokesperson said Pakistan 
has consistently supported the Afghan Peace 
Process. He said Pakistan’s positive contribu-
tion facilitated the US-Taliban Peace Agree-
ment and the subsequent Intra-Afghan Nego-
tiations. He said Islamabad has continued to 
emphasize that there is no military solution to 
the Afghan conflict and the only way forward 
is through a political process. The Spokesper-
son said it is important for Afghan parties to 
continue negotiations and pursue an Afghan-
led and Afghan-owned peace process. He said 
all sides must work together for an inclusive, 
broad-based and comprehensive political 
settlement. He said Pakistan welcomes the US 
efforts to re-energize the peace process and 
expedite the final political settlement.
Responding to a question regarding missing 
of a retired military officer Muhammad Habib 
Zahir of Pakistan from Nepal, the Spokeserson 
said the officer was abducted in 2017 from 
Lumbini, Nepal which is 5 kilometers from the 
Indian border. He said the Nepalese Govern-
ment, on Pakistan’s request, had constituted a 
special team to look into the incident but there 
has been no progress in the matter so far.
Zahid Hafeez Chaudhry said there is strong 
evidence pointing towards the involvement 

of Indian hostile agencies in the abduction 
of Habib Zahir, including involvement of In-
dian nationals who reportedly received him 
at Lumbini, made his hotel reservations and 
booked his tickets. He further said that the 
website that Habib Zahir was contacted from 
was also operated from India.
Moreover, the Indian media reports and 
tweets from Indian personnel corroborate 
the evidence that he is in their custody. The 
Spokesperson said Pakistan has repeatedly 
called upon the Government of India to co-
operate and assist in locating Habib Zahir, 
but unfortunately we have not received any 
positive response as yet. He said the abduc-
tion of Habib Zahir is a serious transnational 
crime which is in sharp contravention to the 
international law, especially human rights and 
humanitarian law. Moreover, it is also in grave 
violation of the Vienna Convention on Consul-
ar Access as well as 2008 bilateral agreement 
on consular access between Pakistan and In-
dia. The grave human rights violation of the 
abductee and his family due to illegal actions 
of the abductors in a third state, speak of the 
gravity of the matter.
The Spokesperson said the international com-
munity, especially the human rights organiza-
tions must take serious notice of the matter 
and raise their voice for the release of an inno-
cent individual. He said Pakistan will continue 
to make all out efforts to locate and bring back 
Habib Zahir Akram. VoM
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Around 16 Pakistani and 25 Australian 
companies participated who were pro-
vided opportunity to present their profiles 

while making the sales pitch
Canberra 

A virtual IT Delegation Meeting (VITDM) on Infor-
mation/Cyber Security was organized by the High 
Commission in coordination with the Consulate 
General of Pakistan in Sydney and in Melbourne 
between IT companies of Australia and Pakistan.
Around 16 Pakistani and 25 Australian compa-
nies participated who were provided opportunity 
to present their profiles while making the sales 
pitch.
Mr. Ron Gauci, CEO of Australian Information In-
dustry Association (AIIA), Dr. Mukarram Khan, DG 
(Cyber Vigilance Division) from Pakistan Telecom-
munication Authority (PTA) along with their team 
and officials from Pakistan Software Export Board 
(PSEB) attended and conveyed their remarks.
In his opening remarks the High Commission 
underlined the importance of engagement in IT 
sector which could play a pivotal role in enhance-
ment of overall bilateral trade between Pakistan 
and Australia. He expressed hope that participat-
ing companies will benefit from the session and 
engage with the counterparts.
Mr. Ron Gauci, briefed that AIIA was looking af-
ter various IT related areas and operating in this 
domain for 40 years. He stated that federal and 
state governments in Australia are heavily invest-
ing digitization of various sectors with increased 
focus on Cyber Security. The Commonwealth gov-
ernment has allocated A$1.7 billion to be spent 
on cyber security over a period of ten years. This 
provides opportunity to Pakistani companies for 
engaging in public and private sectors in Australia.
Dr. Mukarram Khan, DG Cyber Vigilance Wing 
in PTA briefed on various regulatory and infra-
structure facilitation being provided by the orga-
nization to private sector IT related companies in 
Pakistan in support of their engagement with the 
international market.
In its ongoing initiative. High Commission has 
been holding a series of such meetings in past. 
Earlier meetings were generic where Secretary 
IT & Telecom, Australian Computer Society (ACS), 
Pakistan Software Export Board (PSEB) and repre-
sentatives from National Incubation Center (NIC) 
participated giving opportunity to participants 
for cooperation. The High Commission has now 
started focused sectoral B2B meetings between 
companies for cooperation in specific areas.
It was also decided to organize another sectoral 
meeting on a different area in near future. VoM

 Narendra Modi regime intend to promote 
the integration of the country of Hindu 

extreme nationalism 
BEIJING

India strongly dreams to become a permanent mem-
ber of the United Nations Security Council (UNSC) 
but now it is wantonly violating its resolutions.
Therefore, it has no qualification to be a permanent 
member of it.These views were expressed by Cheng 
Xizhong, Visiting Professor at Southwest University 
of Political Science and Law and Chinese diplomat in 
South Asian countries in a statement issued here on 
Thursday.
He said Kashmir is an internationally recognized dis-
puted area between India and Pakistan, which is de-
termined by the United Nations Resolution of August 
13, 1948, the resolution of the United Nations Com-
mission for India and Pakistan of January 5, 1949, 
the Simla Agreement of July 2, 1972 and other docu-
ments jointly accepted by India and Pakistan.
India’s abolition of the special status of Jammu and 
Kashmir means that the internationally disputed 
territory of the area was forcibly transformed into 
“Indian territory” by India, which is unacceptable to 
Pakistan and the international community.
In addition, India’s designation of Ladakh as its Union 
Territory involves Chinese territory in the western 
section of the China-India border, which has an im-
pact on the stability of the overall bilateral relations.
Cheng Xizhong remarked that time has proved that 
the Narendra Modi regime has committed three 
crimes: first, it has seriously damaged the authority 
of the United Nations; second, it has seriously dam-
aged relations with neighboring countries; third, it 
has seriously undermined regional peace and stabil-
ity. All these should be condemned by the whole in-
ternational community.
The purpose of the Narendra Modi regime is to pro-
mote the integration of the country of Hindu extreme 
nationalism. To achieve this, India sees Pakistan and 
Islam as enemies.
The abolition of the special status of Jammu and 
Kashmir is the result of the long-term premeditation 
of the Bharatiya Janata Party (BJP). Its fundamental 
purpose is to strengthen the control over Jammu and 
Kashmir and change its population structure, so as to 
bring the whole region into the territory of India.
However, the Narendra Modi regime’s move has ex-
acerbated the domestic political division and made 
Indian Illegally Occupied Jammu and Kashmir (IIOJK) 
more and more volatile. VoM

Global Market 
Benign inflation data, U.S. dollar at one-

week lows 

Geopolitics  
Mike Pompeo says- Iran knows ‘how to drive a truck 

through American weaknesses 
The dollar index against six major cur-
rencies was flat at 91.79 after hitting a 
one-week low of 91.75 earlier in Asia as 
data showed U.S. core consumer price 

growth slowed slightly in February
NEW YORK

The dollar languished near one-week lows 
on Thursday after benign data on U.S. con-
sumer prices and a decline in Treasury 
yields led some investors to trim bets on a 
rapid acceleration in inflation.
The euro was in focus ahead of a European 
Central Bank meeting later in the day where 
policymakers are expected to send a mes-
sage that they will prevent bond yields from 
rising further and harming the bloc’s eco-
nomic outlook. The dollar index against six 
major currencies was flat at 91.79 after hit-
ting a one-week low of 91.75 earlier in Asia 
as data showed U.S. core consumer price 
growth slowed slightly in February.
Against the euro, the dollar was quoted 
at $1.1932 per dollar, nursing a 0.2% loss 
from the previous session, while versus 
the safe-harbor Swiss franc, the greenback 
bought 0.9299 franc. “The CPI was a useful 
reminder to market participants that U.S. 
inflation is still quite soft,” said Joe Capurso, 

currency analyst at Commonwealth Bank of 
Australia.
“It’s going to take a lot to get it up to the 
Federal Reserve’s target. Mainly, financial 
markets got too bullish too quickly about 
the Fed starting a rate hike cycle.”
The dollar and U.S. Treasury yields have 
been rising steadily due to expectations 
that the Fed’s loose monetary policy and 
fiscal stimulus will stoke inflation. The 
yield on the benchmark 10-year Treasury 
was at 1.528% on Thursday after hitting a 
one-year high of 1.626% last week. Focus 
later in the day will be on an auction of 30-
year U.S. Treasuries after an auction of 10-
year notes on Wednesday drew sufficient 
demand, easing concerns about investors’ 
ability to absorb an increase in debt needed 
to finance the response to the pandemic.
Overall, analysts said sentiment for the dol-

lar remained fairly positive as the U.S. econ-
omy recovers from the Covid-19 pandemic 
and as President Joe Biden’s $1.9 trillion 
stimulus bill won final approval in Congress.
The British pound bought $1.3935 after 
rising 0.3% on Wednesday. The yen was 
the only major currency to cede ground to 
the dollar, falling about 0.2% to 108.55 yen. 
Investors have been testing the ECB’s resolve 
to rein in rising bond yields. So far, the euro 
zone’s central bank has refrained from large-
scale market intervention, and policymak-
ers are divided on whether one is warranted 
ahead of their meeting on Thursday.
Policymakers have also expressed concern 
about strength in the euro, although a recent 
weakening of the currency has lowered ex-
pectations about major policy changes. “With 
euro strength no longer a pressing issue and 
higher bond yields in focus instead, the ECB 
meeting should not be a risk event for the 
euro,” ING analysts said in a note.
Elsewhere, the Australian and New Zealand 
dollars rose for the third straight session 
against the greenback as sentiment toward 
the antipodean currencies remains strong 
due rising commodity prices and expecta-
tions for an acceleration in global trade.

US ups rhetoric against Iran, says 
no South Korea funds release be-

fore full nuclear compliance
RIYADH

The US administration has a responsibil-
ity to push back against efforts to under-
mine Saudi Arabia, former US Secretary 
of State Mike Pompeo says in an exclusive 
interview with Arab News, adding that to 
deny the Saudis “the capacity to defend 
themselves is just crazy, and yet that ap-
pears to be the direction this administra-
tion is taking.”
He says “the Iranian leadership under-
stands how to drive a truck through 
American weakness” and that deterring 
the regime will require “a consistent, 
sound message” and “a willingness to 
impose a cost.” Pompeo has also voiced 
strong opposition to the Biden adminis-
tration’s lifting of the Yemeni Houthi mi-
litia’s terrorist designation, pointing out 
that “no one disputes that the Houthis 
are terrorists and no one disputes that 
the Iranians are underwriting them.”
In the interview, he touched on a number 
of important issues including the spike in 
attacks on Saudi population centers and 
oil infrastructure, Iranian perceptions of 

the Biden administration’s foreign-policy 
moves, the Houthis’ role in exacerbating 
the humanitarian crisis in Yemen, and the 
Trump administration’s handling of US-
Saudi relations.
“In the end, the Iranian leadership, 
the (Supreme Leader) Ayatollah (Ali 
Khamenei) and all those around him 
understand one thing: They understand 
power. And when they take action and 
they see weakness or they see appease-
ment or they have an expectation that 
there will be appeasement, they’re going 
to continue to act out,” Pompeo said.
Sounding a blunt warning, he said: “So, 
whether it’s the effort that you have 
seen from the missile strikes that (the 
Iranians) have undertaken, or the efforts 
they have taken to continue to put pres-
sure on the International Atomic Energy 

Agency (IAEA) to deny what we all know, 
their clandestine program, clandestine 
sites where they had WMDs that weren’t 
declared — those are the kind of things 
we will continue to see until the world, 
not just the United States, but the whole 
world, the E3 (UK, France, Germany) 
included, says that ‘That’s enough, 
we’re not going to allow this to happen 
anymore.’”
Pompeo was a congressman from Kansas 
who later served as CIA director under 
President Donald Trump before being 
nominated and confirmed as secretary 
of state in 2018. On his watch, the US 
adopted a campaign of “maximum pres-
sure” to isolate the Iranian regime and 
kept open the option of a military strike 
to “keep Americans” safe.
Since leaving office in January, Pompeo 
has hit the speaking circuit and refused 
to rule out a potential 2024 presidential 
bid if his former boss, Trump, does not 
run. In addition to saying that he wants 
to help Republicans and advocate for 
conservatives, Pompeo has scolded the 
new US administration for refusing to put 
America first, especially in the context of 
the Middle East. 


