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There will be clashes or 
peaceful demonstrations, ... 
under very tense conditions.

President Azerbaijan

Ilham aliyev

Turkish companies being encouraged to enhance 
their investment in Pakistan: Turkish FM

CPEC to move on fast track in 2021to pursue goals: Experts

The Asian Telegraph

Pak-Turkey 
vows deepening 

defense 
cooperation

RAWALPINDI
Chief of the Air Staff, Pakistan Air Force, Air 
Chief Marshal Mujahid Anwar Khan, who is on 
a 4-day official visit to Turkey, held meetings 
with the senior Military leadership of Turkey 
and discussed ways to further promote Paki-
stan-Turkey defence ties, specially between 
the two air forces. 
The Air Chief separately called on Minister for 
National Defence of Turkey Mr. Hulusi AKAR 
and Chief of the Turkish General Staff Gen-
eral Yaşar GÜLER.  During these meetings, 
the Air Chief reiterated his commitment to 
enhance cooperation with Turkey in the fields 
of defence production, security and training 
by capitalizing on the respective strengths of 
each side.Air Chief Marshal Mujahid Anwar 
Khan also called on Commander Turkish Air 
Force, General Hasan Küçükakyüz.  Both the 
commanders held detailed discussion on en-
hancing collaboration and exchanging exper-
tise between the air forces of the two broth-
erly countries to meet the challenges of the 
contemporary world.  The discussion included 
PAF’s participation in the Anatolian Eagle mul-
tinational exercise in Turkey, Turkish Air force 
participation in various exercises organized by 
PAF, exchange & training of pilots and coopera-
tion in defence production. VoM

IEA: Pandemic Poses Huge Uncertainty about Oil Market Balance
Oil-producing countries and oil 

companies now have to factor in 
many more variables in their plans

Bureau Reporter
BILLINGS

The pandemic and the pace of economic 
and oil demand recovery from the coro-
navirus-inflicted crisis are posing a major 
challenge to oil producers in rebalancing 
the market, according to Tim Gould, Head 
of Division for Energy Supply Outlooks and 
Investment at the International Energy 
Agency (IEA).

Oil-producing countries and oil companies 
now have to factor in many more variables in 
their plans, including economic forecasts and 
various speeds at which vaccines are being 
used in different countries, Gould told Reuters 
on Wednesday.

“Producers are grappling with huge un-
certainty about where this goes from here,” 
Gould said.

So high is the uncertainty that the OPEC+ 
group decided in December—just when 
Europe was renewing lockdowns to fight 
soaring coronavirus cases—to hold monthly 
ministerial meetings to discuss the state of 
the oil market and the prospects of near-term 
oil demand when deciding production poli-
cies month from month.

While the December decision of the OPEC+ 

alliance was to boost production in January 
by 500,000 barrels per day (bpd), thus eas-
ing the cuts from 7.7 million bpd to 7.2 mil-
lion bpd, the January meeting refrained from 
lifting output in February too much, except 
for a compromise boost to Russia’s produc-
tion by 65,000 bpd. OPEC’s de facto leader, 
Saudi Arabia, went the extra mile and pledged 
unilaterally to cut its crude oil production by 
1 million bpd beyond its OPEC+ quota for 
February and March. Analysts view the sur-
prise cut from the world’s top oil exporter 
as a sign that the Kingdom expects weak oil 

demand in the first quarter of this year.
Producers, however, need to juggle addi-

tional factors atop demand and economic 
activity, the IEA’s Gould says.

“That’s not just in terms of economic recov-
ery but indicators we wouldn’t necessarily 
normally be looking at: (such as the) levels 
of trust in different countries about vaccines,” 
Gould told Reuters.

Vaccinations are off to a slow start in many 
countries, and analysts don’t expect a criti-
cal mass of economically active people to be 
vaccinated by the middle of this year. Reuters

Turkey had always raised voice for 
the Kashmiri people and referred to 
recently adopted resolution of the 

OIC ministerial summit
ISLAMABAD 

Turkish Foreign Minister Mevlut Cavusoglu 
Wednesday said over 100 Turkish companies, 
which had invested in different sectors of 
Pakistan, were encouraged to further increase 
their investment.
Addressing a joint presser along with For-
eign Minister Makhdoom Shah Mahmood 
Qureshi and Azerbaijani counterpart Jeyhun 
Bayramov, after holding a trilateral ministe-
rial meeting, the Turkish foreign minister said 
they were striving to further bring dynamism 
to the economic cooperation among the three 
countries.
Expressing his satisfaction over the coopera-
tion in the coronavirus pandemic, he said the 
next ministerial level meeting of the three 
countries would be held in Turkey.
Cavusoglu said the three brotherly countries 
were advancing the shared goals of stability, 
security and prosperity, and underlined the 
enhanced cooperation with regard to impor-
tance of connectivity and infrastructure in 
energy.
He especially mentioned the cooperation in 
education field between Turkey and Pakistan.
He said in today’s meeting, they had discussed 
issues like IIOJK and Nagorno Karabagh etc, 
and situation in Afghanistan.

About the Indian Illegally Occupied Jammu 
and Kashmir (IIOJK), the visiting dignitary re-
iterated peaceful resolution of the issue in ac-
cordance with the United Nations resolutions. 
He mentioned the demographic changes be-
ing made in the IIOJK by the Indian govern-
ment, noting that the unilateral steps had 
complicated the situation.
He said Turkey had always raised voice for 
the Kashmiri people and referred to recently 
adopted resolution of the OIC (Organisation of 
Islamic Cooperation) ministerial summit.
He expressed his gratitude to Foreign Minis-
ter Qureshi for hosting the second trilateral 
meeting.
Azeri Foreign Minister Jeyhun Bayramov ex-
pressed his gratitude to Pakistan and its peo-
ple for extending support during the recent 
clashes with Armenia over occupied territory 
of Nagorno Karabagh. VoM

Counterinsurgency 
operations, three soldiers 

embraced martyrdom: 
ISPR

Three commodores of Pakistan navy 
promoted to the rank of Rear admiral

MACHH 
The Security Forces on Thursday conducted two 
separate Intelligence Based Operations (IBOs) on 
terrorist hideous in North Waziristan where three 
soldiers embraced martyrdom and two terrorists 
were killed during the exchange of fire.
The Security Forces had killed two terrorists in-
cluding an improvised explosive device (IED) ex-
pert in the IBOs, the Inter Services Public Relations 
(ISPR) statement.
The three soldiers who embraced shahadat (mar-
tyrdom) included Sepoy Azaib Ahmed, resident of 
Karak, Sepoy Zia-Ul-Islam resident of Bannu and 
Lance Naik Abbass Khan, resident of District Or-
akzai of Khyber Pakhtunkhwa province, it added.
While on the other hand, three commodores of 
pakistan navy promoted to the rank of Rear admi-
ral
Commodore Javed Iqbal, Commodore Muham-
mad Sohaila Arshad and Commodore Salman Ilyas 
have been promoted to the rank of Rear Admiral 
with immediate effect.  All three newly promoted 
Rear Admirals are recipients of Sitara-e-Imtiaz 
(Military) and are graduate of Pakistan Navy War 
College, Lahore and National Defence University, 
Islamabad. The officers have illustrious service ca-
reer with vast experience of various Command and 
Staff appointments.
Rear Admiral Javed Iqbal got commission in 
Weapon Engineering Branch of Pakistan Navy in 
1989. He holds Master’s degree in (Communica-
tion & Electrical Systems) from United Kingdom. 
His Command appointments include Commanding 
Officer NPEC and Commander Technical Support 
(Coastal) Jinnah Naval Base, Ormara. His major 
Staff appointments include Pakistan Navy Techni-
cal Liaison Officer at France, Senior Staff Officer 
(Submarine) to Commander Logistics. 

Pakistan focusing on Track II, P2P diplomacy to 
expand relations with Azerbaijan:FM

ISLAMABAD
Pakistan and Azerbaijan Thursday discussed meas-

ures to enhance bilateral cooperation in multiple 
spheres including defence, trade and commerce be-
sides agreeing to increase land and aerial linkages.The 
bilateral ties were discussed during the delegation level 
talks between the two countries at the foreign minis-
try during the visit of Azeri Foreign Minister Jeyhun 
Bayramov.Foreign Minister Shah Mahmood Qureshi 
and Jeyhun Bayramov led their respective sides during 
the talks which also focused strengthening bilateral 
cooperation in fields of education, culture and technol-
ogy.Earlier, on his arrival, Foreign Minister Qureshi re-
ceived his Azeri counterpart who also planted a sapling 
at the ministry’s lawn.

Welcoming the foreign dignitary, Qureshi said both 
the countries enjoyed relationship based on similar 
religious and cultural values. The unanimity of views 
between the two countries on regional and interna-
tional forums was also pleasing, he added. The foreign 
minister also congratulated government and people of 
Azerbaijan over the liberation of Nagorno  Karabakh 
and reiterated Pakistan’s stance of territorial integ-
rity of Azerbaijan. Qureshi said as per Prime Minister 
Imran Khan’s vision, Pakistan desired to enhance its 
economic ties with Azerbaijan. Both the foreign min-
ister particularly underlined the need for enriching 

bilateral cooperation in the field of energy. Foreign 
Minister Qureshi said Pakistan had introduced new 
visa policy to promote people to people contacts as 
well as trade cooperation.

Qureshi highlighted the adverse economic impacts 
of COVID-19 and Pakistan’s much-appreciated smart 
lockdown strategy. Both the sides agreed to make joint 
efforts for tackling the challenges posed by the pan-
demic.The foreign minister also thanked Azerbaijan for 
constant support to Pakistan on the issue of Kashmir 
and called for world community’s role to bring and 
end to unabated Indian oppression and atrocities in 
Indian Illegally Occupied Jammu and Kashmir Later, 
a Memorandum of Understanding was signed be-
tween both the countries to enhance cooperation to 
tackle natural calamities.The MoU was signed by both 
the foreign ministers. Chairman National Disaster 
Management Authority Lt. General Akhtar Nawaz was 
also present. VoM

Bilateral diplomacy
 Pakistan, Azerbaijan discuss prospects to 

diversify range of cooperation

CPEC 2021 has focused on 
agriculture-centric growth, SEZs, 

Gwadar, ML-1, Rail network, 
B2B businesses, entrepreneur-
ship, pharmaceutical industry, 
CPFTA-11, de-carbonization, 

trade, renewal energy, Optic Fiber 
Cable, Science & Technology, Eco-
Tourism, Culture, new media, skill 
development, employment genera-
tion, and high-tech infrastructure

UNITED NATIONS   
Having surmounted wide-range 

challenges, China-Pakistan Economic 
Corridor (CPEC) has cruised into high 
gear in 2021 gaining traction in the 
potential areas that constitute modern 
future of Pakistan.

Upholding the supremacy of trans-
parency, corruption-free and fast-track 
progress, action plan of CPEC 2021 is 
a buzzword on national and interna-
tional landscapes, says a report pub-
lished by Gwadar Pro on Thursday.

From the onset, CPEC 2021 has fo-
cused on agriculture-centric growth, 
SEZs, Gwadar, ML-1, Rail network, B2B 
businesses, entrepreneurship, pharma-
ceutical industry, CPFTA-11, de-carbon-
ization, trade, renewal energy, Optic 

Fiber Cable, Science & Technology, 
Eco-Tourism, Culture, new media, skill 
development, employment generation, 
and high-tech infrastructure.

In a first media briefing of 2021, 
Prime Minister of Pakistan Imran Khan 
said loud and clear that CPEC in 2021 
would boost up agricultural sector as 
Pakistan was an agriculture country.

He reiterated his admiration for China 
to adopt Chinese model of develop-
ment as the best model for Pakistan. 
“If we can learn from any country in 
the world, it is China.

The speed with which China devel-
oped in the last 30 years is something 

we can learn from,” he added.
Mushahid Hussain Syed, Senator, 

Chairman, Senate Foreign Affairs 
Committee and Pakistan-China 
Institute said that with the first phase 
of CPEC already a success story, the 
best of success was yet to come in 
2021.

New Year has lot of promise & poten-
tial for CPEC, for instance, launching 
SEZ, relocation of Chinese industry, ag-
riculture & education, plus it’s the 70th 
Anniversary of establishing diplomatic 
relations between Pakistan & China 
which means more people-to-people 
contact. Reuters

ISLAMABAD 
Azerbaijan’s Foreign Minister Jeyhun 
Bayramov called on Prime Minister Imran 
Khan, today. During the meeting, views 
were exchanged on matters relating to bi-
lateral relations and regional and interna-
tional issues. 
The Prime Minister expressed satisfaction 
at the excellent quality of bilateral political 
relations and emphasized the importance 
of enhancing bilateral trade and energy co-
operation. 
The Prime Minister extended sincere fe-
licitations on Azerbaijan’s recent success 
in liberation of its occupied territories. On 
Azerbaijan’s call for support in reconstruc-
tion and development of liberated terri-
tories, the Prime Minister assured of all 
possible assistance from Pakistan. Foreign 

Minister Bayramov conveyed cordial greet-
ings of President Ilhan Aliyev to Prime 
Minister Imran Khan. He also expressed 
gratitude for Pakistan’s support on Na-
gorno-Karabakh conflict and reaffirmed 
Azerbaijan’s consistent support and soli-
darity on the Jammu & Kashmir dispute. 
The Azerbaijan Foreign Minister also af-
firmed Azerbaijan’s desire to upgrade bi-
lateral cooperation in all fields.
Prime Minister Imran Khan has directed 
all the provinces to evolve a coordinated 
strategy and monitoring mechanism re-
garding plantation drive and protection of 
the green areas.Chairing weekly meeting 
of National Coordination Committee for 
Housing, Construction, and Development 
in Islamabad today (Thursday), he said 
environmental pollution is a silent killer, 

which adversely affects people’s health.
Emphasizing the importance of protection 
of environment, Imran Khan called for tak-
ing timely steps to avoid adverse effects of 
the menace in big cities. He said the incum-
bent government has taken various steps 
on war footing for environmental protec-
tion. Stressing the importance of provi-
sion of data for land record digitalization, 
Imran Khan said it will help better plan-
ning and checking land grabbers.Prime 
Minister urged for securing green areas in 
construction projects in Islamabad.Prime 
Minister’s Adviser on Climate Change 
Malik Amin Aslam apprised the meeting 
about the consultation process on piloting 
building codes with housing schemes and 
to control the urban flooding in big cities. 
VoM

PM underscores importance of broadening cooperation b/w 
Pakistan, Azerbaijan

PM directs to evolve strategy regarding   environmental protection, plantation drive

President reiterates 
Pakistan’s assistance 

for territorial integrity 
of Azerbaijan

Modi clamped down complete commu-
nication blockade in IIOJK with draconian 

laws: President
Rawalpindi

President Arif Alvi has reaffirmed 
Pakistan’s support for territorial integrity 
of Azerbaijan.  He was talking to Foreign 
Minister of Azerbaijan Jeyhun Bayramov who 
called on him in Islamabad on Thursday.The 
President congratulated the government and 
people of Azerbaijan over the liberation of 
Nagorno Karabakh.President Arif Alvi said 
Pakistan highly values its relations with 
Azerbaijan which are based on common 
faith and cultural linkages.He underlined 
the need to expand the bilateral volume of 
trade and further promotion of cultural and 
commercial cooperation between the two 
countries.The Foreign Minister of Azerbaijan 
said both the countries have a great poten-
tial for increasing trade and cultural coop-
eration.He thanked Pakistan for supporting 
Azerbaijan’s stance on Nagorno Karabakh. 
He stated that his country would continue 
to stand by Pakistan on Kashmir issue at all 
international fora.

President Dr Arif Alvi Wednesday said 
Indian Prime Minister Narendra Modi had 
enforced the draconian laws in the Illegally 
Indian Occupied Jammu and Kashmir (IIOJK) 
on the pretext of attracting investment.

The president, on his Twitter handle, 
tagged a report appeared in The New York 
Times, titled ‘In Kashmir’s stillness, hopes 
wither and houseboats sink’, according to 
which the illegal Indian steps did not attract 
any investment rather, about half a million 
Indian army personnel arrived there. VoM
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UN Women being the architect of 
women empowerment

The Universal Declaration of Human Rights (UDHR) is a historical and mo-
mentous document which engraved the universal rights for humans across 
the globe. Every human is born as a free individual with right of freedom 
to live a life with dignity. Everyone is entitled to all the rights without any 
distinction of race, colour, sex, language, religion, political or other opinion, 
national or social origin, property, birth or other status. The attributes of 

this declaration makes it a standard document for every nation to follow. This declaration 
further became the foundation of international human rights law. It is human nature to 
see the things in a particular aspect and belongings; subsequently the need for a separate 
framework becomes an obligation. Apart from the phenomenon of human nature the 
palpable inequalities and discriminations with regards to women also reciprocated the 
need for a separate institutional framework in order to practice women rights under the 
umbrella of United Nation’s preliminary declaration. The concept of gender equality isn’t 
a new phenomenon as far as the efforts by UN are concerned. Significant progress has 
been made in this regard for decisiveness of the concept.  Beijing Declaration and Platform 
for Action and the Convention on the Elimination of All Forms of Discrimination against 
Women (CEDAW) are few of the examples to measure the interest and sincerity intact with 
this cause. Here we also need to understand that gender equality or woman empowerment 
doesn’t only confined to the personal progressions and benefits of an individual but have 
a range of socio-economic aspects. For thriving economies and inciting developments, 
women should be given the due share in every sphere of life. The entrenched gender 
inequalities in almost every society have pushed the United Nations to be more proactive, 
therefore to address all such discriminatory behaviors towards women the establishment 
of a strong and vocal platform became a necessity. The United Nations General Assembly 
has announced the creation of UN Women in July 2010 under the banner of United Nations 
Entity for Gender Equality and the Empowerment.

FDI to upsurge  Economic 
Development in Gulf region

Since the advent of Modern Dubai in 1970s, Foreign Direct Investment (FDI) 
has been heart of Dubai economic policy. Besides, FDI is absolutely fostered as 
an instrumental measure to accelerate the process of economic development 
and to trigger the spread of economic activities in other gulf states particularly 
in UAE. This strategy enormously has made Dubai city and other Emirates an 
attractive leading hub for foreign investment.   Especially, following the global 

economic crises in 2008, major changes were introduced by UAE government to counter 
downward trending FDI; of course, a better FDI policy along with friendly government 
support has now enabled Dubai to sustain increasing FDI in 2014 again. In 2016, Dubai 
alone attracted Dh 25.5 billion in FDI inflows. Inflow of Foreign Direct Investment has 
variety of rational and has been the best of all time. By limiting resource exploitation of 
other countries and by altering protectionism, FDI inflows involve strategic partnerships, 
transfer technology, information, capital and balance global wealth which ultimately 
keeps the nations in a process to make and sustain prosperity. In such a context, Dubai 
is the best to quote example, which by utilizing the competitive advantage of its best 
geographical situation in the region – a potential business platform to influence the Gulf, 
Iran, Asia and the Middle-East has now emerged as a business hub and access point for 
leading international investors. Besides major investment sectors of  oil & gas sectors, 
creating potential business opportunities in other sectors likely financial intermediation, 
real estate, wholesale and retail trade; car repair, manufacturing, information & com-
munication, construction, mining, professional scientific & technical activities, electric-
ity, steam, air conditioning along with transportation & storage are also the focal target 
based areas in Dubai FDI policy. This is even rational because increasing dependency on 
Oil & Gas will not meet potentials of best geographical location of Dubai & rest UAE; oil 
will not even last for long.  Creating profitable business opportunities in other sectors by 
offering attractive FDI policy and reforms has absolutely helped out Dubai in sustaining 
FDI growth and level of confidence by international leading investors. Today, the leading 
multinational foreign companies have established their main head offices in Dubai (UAE) 
to sustain profitable business and growth in the region.  

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Obstacles to Vaccination

TThe world has been hungry for good news 
ever since the first known case of COVID-19. 
The end of 2020 marked a very difficult year 
with some welcome news. Vaccines have been 
approved and large clinical trials of four candi-
date vaccines have shown significant promise, 
with three efficiencies surpassing 90% and an 
unpredictably high rate, according to the results 
released so far. While politicians have over and 
over failed people, scientists have restored some 
faith. The vaccine rollout didn’t work the way it 
was anticipated, despite the vast announcements 
in the US. The primary objective was to vaccinate 
approximately 20 million people by the end of 
December 2020, while a mere 1.2 million people 
were vaccinated. There is a long path forward, 
and just as the logistics problem is seen to be 
unexpected by the US, UK and elsewhere, we in 
Pakistan should realize that our rollout would 
encounter significant roadblocks. From vaccine 
hesitancy to lack of faith in science, there are 
other issues that we should also plan for. While it 
seems like the finish line is in sight, there is still 
a lot of challenging terrain to cross. The delivery 
of vaccines presents another challenging obsta-
cle and is followed by questions like how much 
it will cost and who will pay for it. AstraZeneca 

and Oxford have promised to supply all of their 
vaccines at the cost price during the pandemic 
and to retain this price for low- and middle-in-
come countries after the pandemic when, in the 
event of potential outbreaks, a vaccine will still 
be needed. But neither company, as Nature went 
to press, had dedicated itself to holding prices 
down until the current pandemic is over. 
A number of rich countries have already pre-
ordered around four billion doses of vaccines 
and have options for another five billion at cur-
rent prices. COVAX, a global coalition that aims to 
ensure sufficient supply of vaccines for low and 
middle-income countries, has been able to secure 
vaccines for just around 250 million people, way 
far from what is needed. The poorest countries 
will be much less willing to pay than they are 
now, as prices start to rise. It would be morally 
unethical not to make the vaccine available for 
these nations. It would also be short-sighted be-
cause as experts say, an outbreak anywhere is 
an outbreak everywhere. For its 212.2 million 
people, Pakistan has decided to buy 1.2 million 
doses only. While the date for the beginning of 
vaccination in Pakistan has not been announced, 
three things should be done to ensure a reason-
ably smooth process and that all Pakistanis are 
vaccinated fairly in due course. The responsibil-
ity for results lies on us all. 
Honesty and accountability by the authorities 
are first and foremost. Pakistan does not have 
a strong health system and issues related to 
procurement, logistics, storage and deployment 
should be expected. Vaccines would require cold 
chain and well-functioning transport, an ethically 

acceptable priority list, and a system that works 
not just on the first day, but until the last citizen 
is vaccinated, honesty and transparency can help 
establish contingency plans that can save lives 
and resources.
Second, we must encounter and educate the 
misleading perception about vaccination and 
tackle theories of conspiracy. This includes an 
all-out effort from all facets of society. This is 
neither a partisan nor an ethnic issue. It’s not 
a war between conservative and liberal ideol-
ogy. Although we may differ on a lot, all politi-
cal parties should fight against vaccines being 
a foreign plot, a strategy to rewire the Muslim 
brain, or what so ever nonsense is out there. The 
part of community leaders, mainly religious lead-
ers, can’t be overstated either. Although there 
are those who like to believe in bizarre stories, 
many are neither against science nor dismissive 
of effective public health initiatives. In fact, the 
government needs these religious community 
leaders on the country’s side. A two-pronged ap-
proach will go a long way, one of education and 
awareness; and the other one that encourages 
political and military leaders, religious scholars 
and tribal elders from all sectors and ethnicities 
for taking the vaccine. It may not be a thorough 
solution, but it may bring us closer to achieving 
a high vaccination rate objective. Maybe we all 
need to realize that the vaccine works only if we 
are alive.

SAG Awards Reschedules Ceremony After 
Expressing Disappointment

BEVERLY HILLS
SAG-AFTRA has changed the date of the 2021 SAG 

Awards after the Recording Academy announced they 
were rescheduling the GRAMMY Awards to March 14 
-- the same date as the SAG Awards’ original date.

The 27th Annual Screen Actors Guild Awards will now 
be simulcast on TNT and TBS on Sunday, April 4, at 9 p.m. 
(ET) / 6 p.m. (PT).  The nominations announcement will 
still take place on Thursday, Feb. 4, at 8 a.m. (PT).

Previously, SAG-AFTRA said in a statement that they 
were not pleased with the announcement about the 
GRAMMY Awards. The Recording Academy announced 
on Jan. 5 that they would be rescheduling this year’s 
GRAMMYs show to March 14 due to continued concerns 
about the COVID-19 pandemic. The original show was set 
to take place on Jan. 31. 

“We are extremely disappointed to hear of the conflict-
ing date, March 14th, announced today for this year’s 
Grammy Awards telecast,” SAG-AFTRA said of the deci-
sion in a statement to ET. “We announced the same date 
for the SAG Awards last July with the intent to give the 
greatest possible scheduling consideration for other 
awards shows. We expect the same consideration from 
sister organizations throughout the industry.”

SAG-AFTRA went on to note that it shares members 
with the Recording Academy.

“We are in contact with the Recording Academy and 
will continue to work with our sister organizations to find 
ways to make this year’s awards season as successful as 
possible,” the statement concluded. 

Meanwhile, Harvey Mason Jr., Chair & Interim 
President/CEO of the Recording Academy; Jack Sussman, 
Executive Vice President, Specials, Music, Live Events 
and Alternative Programming, CBS; and Ben Winston, 
GRAMMY Awards Executive Producer and Fulwell 73 
Productions released a joint statement, saying, 

“After thoughtful conversations with health experts, our 
host and artists scheduled to appear, we are reschedul-
ing the 63rd Annual GRAMMY Awards to be broadcast 

Sunday, March 14, 2021. 
The deteriorating COVID situation in Los Angeles, 

with hospital services being overwhelmed, ICUs having 
reached capacity, and new guidance from state and local 
governments have all led us to conclude that postponing 
our show was the right thing to do. Nothing is more im-
portant than the health and safety of those in our music 
community and the hundreds of people who work tire-
lessly on producing the show.”

NASA TV to Air Hot Fire Test of Rocket 
Core Stage for Artemis Moon Missions

CALIFORNIA
NASA is targeting a two-hour 

test window that opens at 5 
p.m. EST Saturday, Jan. 16, for 
the hot fire test of NASA’s Space 
Launch System (SLS) rocket 
core stage at the agency’s 
Stennis Space Center near Bay 
St. Louis, Mississippi. Live cov-
erage will begin at 4:20 p.m. on 
NASA Television and the agen-
cy’s website, followed by a post-
test briefing approximately two 
hours after the test concludes.

Media may submit questions 
during the post-test briefing 
by emailing hq-heo-pao@mail.
nasa.gov.

The hot fire is the eighth and 
final test of the Green Run se-
ries to ensure the core stage of 
the SLS rocket is ready to launch 
Artemis missions to the Moon, 
beginning with Artemis I. The 
core stage includes the liquid 
hydrogen tank and liquid oxy-
gen tank, four RS-25 engines, 
and the computers, electronics, 
and avionics that serve as the 
“brains” of the rocket. During 

the test, engineers will power 
up all the core stage systems, 
load more than 700,000 gal-
lons of cryogenic, or supercold, 
propellant into the tanks, and 
fire all four engines at the same 
time to simulate the stage’s op-
eration during launch, generat-
ing 1.6 million pounds of thrust.

The first in a series of increas-
ingly complex missions, Artemis 
I will test the SLS rocket and 
Orion spacecraft as an inte-
grated system ahead of crewed 
flights to the Moon. Under the 
Artemis program, NASA is work-
ing to land the first woman and 
the next man on the Moon in 
2024.

• SOHAIL MAJEED BUTT
ISLAMABAD 

King Salman Humanitarian 
Aid and Relief  Center 
(KSRelief ) had distributed 
22,550 winter kits among 
poor and deserving people 
residing in District Chitral, 
Swat and Shangla in Khyber 
Pakhtunkhwa province 
and surrounding areas 
of the capital of Pakistan 
i n  c o l l a b o ra t i o n  w i t h 
NDMA, KPK Government, 
and ICT Administration. 
Each package comprises of 
02 Quilts, shawls of men 
and women, 09 pairs of 
socks and warmers for both 
men and women of needy 
families living in the colder 
regions.

We are proud that we had 

completed this challenging 
project in a very short span 
of time and in harsh and ex-
tremely cold weather with 
the help of government of 
Pakistan. 

The targeted areas were 
at very high peaks with 
no proper roads and with 
little or no facilities. At a 
total cost of US$ 1,258,164 
and 135,300 individuals 
benefited from this project. 
Project was one of the hu-
manitarian projects by the 
Kingdom of Saudi Arabia, 
represented by the King 
Salman Humanitarian Aid 
and relief center to assist 
needy families living in the 
coldest areas in north re-
gion of Pakistan.

KS winter relief project completes distribution of winter relief goods in KP, Islamabad 
TAT Special

Two months after the death of her 
half-sister, Queen Mary I of England, 
Elizabeth Tudor, the 25-year-old 
daughter of Henry VIII and Anne 
Boleyn, is crowned Queen Elizabeth I 
at Westminster Abbey in London. The 

two half-sisters, both daughters of Henry VIII, had a 
stormy relationship during Mary’s five-year reign. 
Mary, who was brought up as a Catholic, enacted 
pro-Catholic legislation and made efforts to restore 
papal supremacy in England. A Protestant rebellion 
ensued, and Queen Mary imprisoned Elizabeth, a 
Protestant, in the Tower of London on suspicion 
of complicity. After Mary’s death, Elizabeth sur-
vived several Catholic plots against her; although 
her ascension was greeted with approval by most 
of England’s lords, who were largely Protestant 
and hoped for greater religious tolerance under 
a Protestant queen. Under the early guidance of 
Secretary of State Sir William Cecil, Elizabeth re-
pealed Mary’s pro-Catholic legislation, established 
a permanent Protestant Church of England, and 
encouraged the Calvinist reformers in Scotland. 
In foreign affairs, Elizabeth practiced a policy of 
strengthening England’s Protestant allies and di-
viding her foes. Elizabeth was opposed by the pope, 
who refused to recognize her legitimacy, and by 
Spain, a Catholic nation that was at the height of 

its power. In 1588, English-Spanish rivalry led to 
an abortive Spanish invasion of England in which 
the Spanish Armada, the greatest naval force in the 
world at the time, was destroyed by storms and a 
persistent English navy. With increasing English 
domination at sea, Elizabeth encouraged voyages 
of discovery, such as Sir Francis Drake’s circumnavi-
gation of the world and Sir Walter Raleigh’s expedi-
tions to the North American coast. The long reign 

of Elizabeth, who became known as the “Virgin 
Queen” for her reluctance to endanger her author-
ity through marriage, coincided with the flowering 
of the English Renaissance, associated with such 
renowned authors as William Shakespeare. By 
her death in 1603, England had become a major 
world power in every respect, and Queen Elizabeth 
I passed into history as one of England’s greatest 
monarchs.

January 15,1559, Elizabeth I crowned Queen of England

Maham Tayyeb

The author holds a degree in media studies and 
also an intern at TAT
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Shakira sells music 
publishing rights to UK 

company

NEW YORK
The Board of Hipgnosis Songs Fund Limited, a UK-
based investment company, has acquired 100% of 
Grammy-winning superstar Shakira’s music publish-
ing rights.
Hipgnosis made the announcement Wednesday. The 
part-Lebanese singer’s catalog includes 145 songs, 
including “Hips Don’t Lie,” “Whenever, Wherever,” “La 
Tortura,” “She Wolf” and “Waka Waka (This Time for 
Africa).”
Shakira, who released her debut album in 1991 at age 
13, rose to international fame with her third album, 
1995’s “Pies Descalzos.” The multitalented singer-
songwriter-instrumentalist took the American pop 
scene by storm when she made her U.S. language 
debut, “Laundry Service,” in 2001. She’s won three 
Grammy Awards, 12 Latin Grammys, four MTV Video 
Music Awards, seven Billboard Music Awards and 39 
Billboard Latin Music Awards. Overall, Shakira has 
sold 80 million albums.
“Being a songwriter is an accomplishment that I con-
sider equal to and perhaps even greater than being a 
singer and an artist.

Arab actress May 
Calamawy joins ‘Moon 

Knight’ cast 

DUBAI
Bahrain-born actress May Calamawy has reportedly 
joined the cast of Disney+’s series “Moon Knight,” 
according to The Hollywood Reporter.
It is not known what role the “Ramy” star will have in 
the upcoming Marvel series. 
She will join American-Guatemalan actor Oscar Isaac 
who is expected to play one of the Marvel heroes. 
Calamawy, who is born to an Egyptian father and a 
Jordanian mother, is not the only Arab working on 
this show, but “Moon Knight” will also be directed by 
Egyptian filmmaker and screenwriter Mohamed Diab, 
who is famous for his 2016 Middle Eastern drama 
“Clash.” 
The series will also be helmed by American filmmakers 
Justin Benson and Aaron Moorhead. 
The team is reportedly aiming to start the production 
in March in Budapest. VoM

Carrie Underwood: I’d 
support my son if he pursued 

a music career

Barbados
Carrie Underwood would “support” her son if he wanted 
to pursue a singing career.
The 37-year-old country star enlisted the help of her five-
year-old son Isaiah for her recent Christmas album, ‘My 
Gift’, and has now said she would love it if he decided to 
follow in her footsteps and launch his own music career 
when he’s older, but insisted she isn’t putting any pres-
sure on him to do so.
She told Drew Barrymore on an episode of ‘The Drew 
Barrymore Show’: “You can kind of tell when someone 
has pitch. He can sing along with me and you can tell what 
song he’s singing if he’s just singing on his own, because 
he’s singing the correct notes. He’s almost six but he is 
just a little guy. So I don’t know if he’ll have that or have 
that passion at all.
“We’re supportive of whatever he wants to do, but he defi-
nitely has pitch so I figured him coming in and singing, 
we could make it to where [we] could use the best parts 
of whatever he did and make it good.”
Isaiah – whom Carrie has with her husband Mike Fisher 
– made his singing debut on a cover of ‘Little Drummer 
Boy’, and Carrie previously said she was moved to tears 
by her little boy’s vocals. VoM

Bureau Reuter
LONDON  

When UFC Fight Island took place at Du 
Forum in Abu Dhabi last July, it became 
the first international competition to 
attract athletes from around the globe 
following the outbreak of the COVID-19 
pandemic.
It was followed in late September by 
Fight Island 2, which proved equally 

successful and popular among fans and 
fighters alike.
So it is no surprise that the organizers - 
Abu Dhabi’s Department of Culture and 
Tourism (DCT), and UFC  - have decided 
to kick off 2021 with Fight Island 3, tak-
ing place on Jan. 16, 20, and 24. 
And this time fans will be allowed in to 
watch the action, which will climax with 
Conor McGregor taking on Dustin Poirier 
at UFC 257.
“The concept of fight Island was born out 
of COVID, it was born out of the need for 
live entertainment at a time when the 
whole world was at a standstill,” said 
Nour Al Harmoudi, UFC Associate pro-
ject manager, DCT.
“Abu Dhabi was the perfect place to host 
Fight Island, it was not only remote but 
it was super safe. Abu Dhabi, in itself, 
was a safe zone bubble, because of the 
safety measure that they had decided to 

partake. So Fight Island came, and then 
Return to Fight Island was another huge 
success. So, it seems very natural to cre-
ate a Fight Island triple-header while we 
are still in the pandemic. 
“It doesn’t make sense to open up all the 
way for fans while the pandemic is still 
happening. So what we decided to do is 
open up for some fans during the triple-
header week,” she added. “It was an easy 
decision to take but we had to take even 
stricter measures this time around.”
Al Harmoudi revealed that members 
of the media will have to test every 48 
hours, and will quarantine for a simi-
lar period on arrival to Yas Island.  The 
participants, too, will have to show a 
48-hour valid negative PCR test upon 
entering.
“There will be thermal scanning, social 
distancing, we will have to avoid any type 
of congregation,” said Al Harmoudi.

Staff Report
Karachi

South Africa have faith in the security meas-
ures put in place for their Test and Twenty20 
International tour of Pakistan coach Mark 
Boucher said on Thursday as he revealed that 
he hoped to lure Jacques Kallis back as a bat-
ting consultant.
South Africa start the first of two Tests in 
Pakistan on January 26 as they return there 
for the first time since 2007. 
Their absence followed a militant attack on 
the Sri Lanka team bus in Lahore in 2009 that 
killed six policemen and two civilians.
“We’ve had our (security) guys go there and 
do a recce of the situation and they have said 
it is safe,” Boucher told reporters ahead of the 
team’s departure.
“So from my side there are no issues, we have 
to get back there and start playing cricket.”
Boucher made his test debut in Pakistan in 
1997 and went on to play 147 times in a stel-

lar career. He said the conditions will be more 
suited to his side than most sub-continent 
nations.
“It is tough but different to India and Sri Lanka, 
where it (the ball) turns. Pakistan is more con-
ducive to fast bowling. Reverse swing was very 
big, though regulations are tighter these days 
on how you can work on the ball.

“They are historically flat wickets. The areas 
you score as a batsman are different. If you 
apply yourself there are a lot of runs out there.”
Boucher also said he wanted to regain the ser-
vices of 45-year-old Jacques Kallis as a batting 
consultant after the former all-rounder signed 
a short-term deal with England for their cur-
rent test tour of Sri Lanka.

Benchmark index drops 103 
points to settle at 45,989.35

Bureau Report
KARACHI

A day after breaching the 46,000-point 
barrier, the bourse turned bearish on 
Thursday and the KSE-100 index shed 103 
points as Moody’s report on Pakistan’s 
economy played on investors’ mind and they 
resorted to profit-booking.

Moody’s Investors Service on Wednesday 
projected that Pakistan’s economy would 
grow at a slow pace of 1.5% during the on-
going fiscal year, which pushed market play-
ers to divest their stockholdings.

In the morning, trading began on a positive 
note, however, the optimism was overshad-
owed by gloomy news flow and as a result 
the index oscillated between green and red 
zones throughout the day.

Bears emerged victorious and the index 
closed the session lower. Late session buy-
ing erased some of the losses but selling 
pressure kept the index below 46,000-point 
mark.

At close, the KSE-100 index recorded a de-
crease of 102.61 points, or 0.22%, to settle 
at 45,989.35 points.

Arif Habib Limited, in its report, stated 

that the market saw profit-booking after 
testing 46,000 a number of times during 
the week. The index oscillated between -239 
points and +181 points during the day and 
closed down by 103 points.

Selling activity was witnessed in bank, 
cement and exploration and production 
sectors, triggered by a host of reasons in-
cluding a slight decline in international 
crude oil prices.

Among fertiliser stocks, Fauji Fertiliser 
Bin Qasim performed well on the back of a 
subsidy on di-ammonium phosphate (DAP). 
A new textile policy, which was scheduled 
to be announced on Wednesday, was post-
poned till Friday, the report said.

JS Global analyst Maaz Mulla said the KSE-
100 index failed to sustain its intraday high 
of 46,272 and slid to 45,989 with a decline 
of 103 points. Volumes stood at 621 million 
shares versus 845 million shares traded the 
previous day.

In the exploration and production sec-
tor, Pakistan Petroleum (-1.1%), Oil and 
Gas Development Company (-1.9%) and 
Pakistan Oilfields (-1%) lost value as crude 
oil prices edged lower in the international 
market.

Mixed sentiment was witnessed in the 
power sector where Kapco (+5.9%), Lalpir 

Power (+3.2%), Kohat Power (+5.5%) and 
Nishat Power (+0.3%) closed in the green 
zone and on the flipside Pakgen Power 
(-4.1%) and Hubco (-0.9%) remained in the 
negative region.

Cement and steel sectors also contributed 
to the decline where Maple Leaf Cement 
(-1.2%), Cherat Cement (-1.8%), DG Khan 
Cement (-0.8%), Pioneer Cement (-0.7%), 
Mughal Iron and Steel Industries (-1.5%), 
International Steels (-1.7%), International 
Industries Limited (-1.2%) and Crescent 
Steel and Allied Products (-1.9%) were in 
the red. 

PIF’s investment outlook is 
long-term, with foreign invest-
ments currently representing 
between 25 percent and 30 

percent
Bureau Report

LONDON 
The Public Investment Fund 

(PIF) owns 67 percent stake in 
Lucid Motors with an investment 
worth $1.3 billion, governor Yasir 
Al-Rumayyan said in a statement 
to CNBC Arabia.

Al-Rumayyan indicated that the 
fund’s foreign investments have 
financial and other objectives to 
support the economy.

PIF’s investment outlook is long-
term, with foreign investments 
currently representing between 25 
percent and 30 percent, compared 
to 2 percent in 2016, he added.

The governor said that the fund 

is one of the largest investors in 
technology, and seeks to invest 
in projects within the Kingdom, 
stressing that the government is a 
main supporter of its projects.

The size of PIF is currently about 
$400 billion, and the fund aims 
to reach $2 trillion in 2030, he 
pointed out.

Speaking about local invest-
ments, Al-Rumayyan said that the 
fund has excellent stakes in many 
companies in the Saudi market, as 
it owns approximately 34 percent 
of the volume on the Saudi Stock 
Exchange (Tadawul).

Moreover, increasing its share 
in ACWA Power came due to the 
importance of renewable energy 
in the agenda of the fund and the 
government in general.

PIF is the single and larg-
est shareholder in NEOM, Al-

Rumayyan said, clarifying that the 
project is not only a real estate 
development but rather a com-
plete financial, technical and social 
system.

The project will depend on 14 
different sectors, including energy, 
water, transport, food, manufac-
turing, media, entertainment and 
culture, in addition to technology, 
tourism, sports, design, construc-
tion, services in general, health 
services, welfare and education.

NEOM aspires to form partner-
ships in each of these sectors with 
entrepreneurs as well as local 
and international companies, Al-
Rumayyan emphasized, noting that 
the project has two private funds 
- one for investment and the other 
for financing - in addition to the 
support it receives from PIF.

Meanwhile, the governor also 

added that THE LINE is the first 
project of NEOM, and will be 
funded through investment capital, 
financing and partnerships with 
local and international investors.

One of the main objectives of 
NEOM is to have financial sustain-
ability over the years and good 
governance in line with the in-
ternal system of the project and 
the investment policies of PIF, Al-
Rumayyan concluded.

PIF aims to grow to $2 trillion from $400bn by 2030: governor

Abu Dhabi Investment 
Office opens eight 

global offices to attract 
investors

Bureaau Report
DUBAI

The Abu Dhabi Investment 
O f f i c e  ( A D I O )  h a s  s e t 
up eight  new off ices  in 
Tel  Aviv,  New York,  San 
F r a n c i s c o ,  F r a n k f u r t , 
London, Paris, Beijing and 
Seoul, in an effort to attract 
investors,  the state news 
agency WAM reported.

Abu Dhabi ,  a  major oi l 
producer and home to some 
of the world’s biggest sov-
ereign wealth funds such as 
the Abu Dhabi Investment 
Authority (ADIA), has been 
i n c r e a s i n g l y  t a r g e t i n g 
technology and disruptive 
startups to diversify  i ts 
economy away from oil.

The network of  off ices, 
in collaboration with the 
Abu Dhabi Department of 
Economic Development, ex-
pands ADIO’s reach in key 
overseas markets, where it 
is looking to attract innova-
tive businesses to establish 
and grow in the emirate, 
WAM cited ADIO as saying 
in a statement.

ADIO’s international ex-
pansion complements its 
$545 mil l ion Innovation 
Programme, which provides 
financial and non-financial 
incentives to innovation-
driven businesses in high-
growth areas.

Looking ahead, the stage could be set 
for a substantial economic rebound

Bureau Report
FRANKFURT

The German economy, Europe’s largest, shrank by 5 
percent in the pandemic year 2020, ending a decade 
of growth as lockdowns wiped out much business 
and consumer activity. As dreary as they were, the 
numbers suggest consumers could be ready to un-

leash a strong recovery when the lid finally comes off.
The statistics office Destatis said Thursday that 

only the construction sector showed an upturn as 
industry and services saw deep declines. Agriculture, 
financial services, real estate and information and 
communication suffered smaller drops in output.

Industry fell 9.7 percent while services including 
cultural and sporting events, which have suffered 
widespread cancelations, fell 11.3 percent.

Looking ahead, the stage could be set for a sub-
stantial economic rebound since consumers might 
be ready to spend once the pandemic recedes, hav-
ing increased their saving rate to a historic high of 
16.3 percent during 2020. Albert Braakmann, head 
of the group for economic estimates and prices, said 
consumption “could increase significantly.”

In the fourth quarter, growth “roughly stagnated,” 
said Michael Kuhn, head of the GDP and output calcu-
lation group at the agency. He said that since very lit-
tle data was available for December, when the latest 
round of lockdowns hit, the agency was not making 
an official estimate. The fourth-quarter figure is to 
be announced on Jan. 29.

The pandemic downturn, which followed 10 
straight years of annual growth, was smaller than 
that experienced during 2009, when the economy 
shrank by 5.7 percent The 2020 figure compares to 
modest growth of 0.6 percent in 2019.

In 2020, the economy seesawed between lock-
downs and a robust upswing that still left growth 
below the previous year. The worst quarter, the sec-
ond, saw a quarter-on-quarter plunge of 9.8 percent 
followed by a rebound of 8.2 percent in the third.

“We didn’t change the operation model, but we did 
some optimization to be more efficient to reach our 
objectives,” he added.

German economy shrank 5% in 
pandemic year 2020

Bureau Report
DUBAI

After a year disrupted by the 
COVID-19 pandemic, 2021 is 
already shaping up to be a mo-
mentous one for motorsports 
fans in Saudi Arabia.
The new year was only three 
days old when the Dakar 
Rally kicked into gear through 
Saudi Arabia’s desert terrain, 
and Dec. 5 has been slated as 
the day Formula 1 comes to 
the Kingdom with the Saudi 
Arabian Grand Prix in Jeddah. 
In between, Formula E is set for 
a third edition in February.
For the Saudi authorities and 
organizers, the hosting of these 
events represents a welcome 
return as the nation, and the 
world, takes small steps to add 
some familiarity to an other-
wise unpredictable world.
“I am delighted to welcome 
the Dakar Rally back to the 
Kingdom for a second year run-
ning. We are undoubtedly living 
through challenging times and 
hosting the largest off-road en-
durance race in the world hasn’t 
been without its difficulties,” 
said Prince Khalid Bin Sultan Al 
Faisal, President, Saudi Arabian 
Motor Federation.
“The 2021 instalment has been 
full of excitement and adrena-
line and is the perfect start to 
a busy year for motorsport in 
Saudi. There is much to be ex-
cited about for fans of motor-
sport here in the Kingdom, not 
least the return of the Diriyah 
E-Prix next month.”

In 2018, the inaugural Diriyah 
E-Prix marked Saudi Arabia’s 
first foray into major interna-
tional motorsport competi-
tions, and a year later the event 
became the Middle East’s first 
double-header. This year, it will 
be the first ever night race for 
the all-electric ABB FIA Formula 
E World Championship. 
“Ultimately, our vision is to cre-
ate a legacy that will connect 
with the future audience and 
inspire the community over the 
next 10 years towards Vision 
2030 and beyond,” Prince 
Khalid added.
“For us, Formula E is an op-
portunity to be a competitive 
platform to test and develop 
road relevant technologies, 
help to refine the design and 
functionality of electric vehicle 
components and accelerate the 
transition and uptake of clean 
transportation on a global scale. 
Saudis have a true burning pas-
sion for motorsport and have 
brought that to each of our last 
two E-Prix weekends. We can’t 
wait to welcome them back for 
2021 and are counting down 
the days.”

KSE-100 loses ground, falls below 46,000

Action-thirsty MMA fans look ahead to Conor McGregor’s 
debut at UFC Fight Island 3 in Abu Dhabi

Prince Khalid Bin Sultan Al 
Faisal welcomes return of 

Formula E as Saudi embraces 
new era of motorsports

Boucher confident of team safety on Pakistan tour
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Bureau Report
LONDON  

European stocks made tentative gains 
Thursday as hopes of substantial fiscal 
stimulus from the incoming U.S. admin-
istration and positive data out of China 
boosted sentiment.
The pan-European Stock 600 inched 
0.3% higher by early afternoon trade, 
with autos climbing 2.1% to lead gains 
while telecoms and utilities slid 0.6%.
European markets started the trad-
ing day on a cautious note, as investors 
monitor the ongoing battle with a rise in 
coronavirus cases. Vaccination rollouts 
across the Continent have raised hopes 
that an end to the pandemic is on its way, 
however.
More positive news on the vaccine 
front emerged on Wednesday as early 
trial data published in the New England 
Journal of Medicine showed Johnson & 
Johnson’s one-shot Covid vaccine is safe 
and appears to generate an immune re-
sponse in both young and elderly volun-
teers.
U.S. political turbulence remains in focus 
after House members voted to impeach 
President Donald Trump for a second 
time — making him the first U.S. presi-
dent ever to be impeached twice — as a 

bipartisan majority charged him with in-
citing a riot in the U.S. Capitol last week.
U.S. stock futures rose on Thursday 
morning as traders kept an eye on inter-
est rates and lingering turmoil in Wash-
ington. Meanwhile, stocks in Asia-Pacific 
were mixed on Thursday as investors 
regionally reacted to Chinese trade data 
for December that showed the country’s 
exports rose 18.1% in December as 
compared with a year earlier, according 
to customs data released Thursday. That 
was higher than expectations for a 15% 
increase by analysts in a Reuters poll.
Meanwhile, China’s imports grew 6.5% 
year on year in December, as compared 

with expectations for a 5% rise in a Re-
uters poll.Back in Europe, the German 
economy shrank by 5% in 2020, ac-
cording to preliminary data published 
Thursday, slightly beating the -5.1% ex-
pected by economists polled by Reuters.
In terms of individual share price move-
ment, Dutch semiconductor firm ASM 
International climbed 6% after Barclays 
raised its target price.At the bottom of 
the European blue chip index, Carrefour 
shares dropped more than 5.2% after 
the French labor minister voiced opposi-
tion to a proposed takeover of the retail 
giant by Canada’s Alimentation Couche-
Tard. Reuters

Iran maintains its plans to conduct 
research and development on ura-

nium metal production are part 
of its “declared aim to design an 

improved type of fuel
BERLIN

The United Nations’ atomic watchdog 
agency confirmed Thursday that Iran has 
informed it that the country has begun in-
stalling equipment for the production of 
uranium metal, which would be another 
violation of the landmark nuclear deal 
with world powers.
Iran maintains its plans to conduct re-
search and development on uranium 
metal production are part of its “declared 
aim to design an improved type of fuel,” 
the Vienna-based International Atomic 
Energy Agency said. Uranium metal can 
also be used for a nuclear bomb, however, 
and research on its production is spe-
cifically prohibited in the so-called Joint 
Comprehensive Plan of Action signed 
with world powers in 2015.
The ultimate goal of the deal is to prevent 
Iran from developing a nuclear bomb, 
something Iran insists it does not want 
to do. Iran now has enough enriched ura-
nium to make a bomb, but nowhere near 
the amount it had before the nuclear deal 

was signed.
IAEA inspectors visited the Isfahan plant 
where Iran has said it plans to conduct 
the research on Jan. 10, and officials 
were informed by Tehran on Jan. 13 that 
“modification and installation of the rel-
evant equipment for the mentioned R&D 
activities have been already started,” the 
agency said.
Iran’s ambassador to the IAEA, Kazem 
Gharibabadi, repeated that in a tweet on 
Wednesday, adding that “natural uranium 

will be used to produce uranium metal in 
the first stage.”
He told Iran’s official news agency IRNA 
that the move will elevate Iran to the level 
of “progressive nations in production of 
new fuels.”
It was the latest in a string of violations 
of the JCPOA that Iran has undertaken 
since President Donald Trump pulled the 
United States unilaterally out of the deal 
in 2018, saying it needed to be re-negoti-
ated. Reuters

NGMS Spectrum will contribute 
towards overall economic growth 

through digitalization
ISLAMABAD 

Federal Minister for Privatisation, Moham-
medmian Soomro chaired a meeting re-
garding transaction updates, legal matters 
and e-office in the Ministry today. Federal 
Secretary Privatisation and other senior 
officers of the Ministry and Privatisation 
Commission attended the meeting. Fed-
eral Minister was briefed that the detailed 
meetings are being held with potential 
investors regarding the revival of Paki-
stan Steel Mills (PSMC). These investors/
parties are from China, Russia and Korea 
and the meetings are being held almost on 
daily basis.
 The Minister was also told that the land 
valuation of PSM will be completed by the 
end of January and that EOIs regarding 
PSM will be sought in the month of March 
this year. The matters relating to the priva-
tisation/divestment of shares and options 
regarding management control of DISCOS 
were also discussed. 
The final decision to that effect will be tak-
en after receiving the proposals from the 

Ministry of Power and other relevant fo-
rums. Federal Minister said that in order to 
work more efficiently we must shift to digi-
tization of data/e-office/e-filing without 
further ado; the Minister also said that he 
would himself prefer to use e-files instead 
of manual files. 
He further directed that legal and policy 
matters relating to privatisation must be 
taken into account and legal cases must 
be disposed of in a transparent and an effi-
cient manner.Federal Minister for Finance 
and Revenue, Dr. Abdul Hafeez Shaikh, 
chaired the meeting of the Advisory Com-
mittee for the release of Next Generation 
Mobile Services (NGMS) spectrum in Paki-
stan held at the Finance Division today. 
Federal Minister for Science and Technol-
ogy Fawad Chaudhry, Federal Minister 
for Information Technology and Telecom-
munication Syed Amin ul Haque, Adviser 
to the PM on Commerce Abdul Razak Da-
wood, Chairman PTA Major General (R) 
Aamir Azeem Bajwa, Secretary Ministry 
of Information Technology and Telecom-
munication, Executive Director Frequency 
Allocation Board and other senior officials 
participated in the meeting. 

Gwadar Port will become the nearest sea port for 
Afghanistan, Tajikistan and other Central Asian 

inland countries, and become a regional logistics 
and shipping center

BEIJING
Gwadar Port is moving ahead to become an important lo-
gistics, trade, emerging industries, science and technology, 
culture and education center in southwest Pakistan.
According to a report published by China Economic 
Net(CEN) on Thursday, at the same time, the development 
of Gwadar Port is driving the economic development of 
Balochistan and even Pakistan as a whole. Moreover, Gwa-
dar Port will become the nearest sea port for Afghanistan, 
Tajikistan and other Central Asian inland countries, and 
become a regional logistics and shipping center, the report 
added quoting Chinese scholar Prof. Cheng Xizhong.
The report says, President of Pakistan Dr. Arif Alvi visited 
Gwadar and underlined the need to utilize Gwadar Port free 
zone area for transit trade with regional countries includ-
ing Afghanistan.
At a briefing on progress work about the master plan of 
Gwadar City and operationalization of Gwadar Port, the 
president said that the speedy flow of traffic at Gwadar Port 
must be ensured.
He urged the authorities to accelerate development activi-
ties and remove all hindrances in this regard through con-

sensus-building and consultation with the relevant stake-
holders. He particularly thanked the Chinese Government 
for constructing state-of-the-art China Business Centre 
(CBC) in Gwadar.
President Dr. Arif Alvi’s visit has fully demonstrated that the 
Pakistani leadership attaches great importance to continu-
ously promoting the construction of Gwadar Port, a shining 
pearl of the China-Pakistan Economic Corridor (CPEC).
To speed up the construction of the related projects in Gwa-
dar Port, relevant departments of China and Pakistan held 
the fifth meeting of the Joint Working Group (JWG) through 
video link on November 30, 2020, in which both sides re-
viewed progress on projects related to Gwadar Port, road 
and air infrastructure, provision of water supply and sani-
tation facilities. Xinhua

Kashmiri leader louds FMs 
Trilateral joint declaration 

on Kashmir 

Pakistan-Indonesia to 
jointly explore avenues 

of economic partnership, 
sustainable linkages 

KABUL 
The international credit rating agency 
Moody’s has improved its rating for Paki-
stan’s banking sector as stable. Moody’ In-
vestors Service report said that the govern-
ment’s credit profile is stable due to ongoing 
reforms and increasing policy effectiveness. 
It said stable outlook for Pakistan’s banking 
system reflects banks’ solid funding and li-
quidity. The report said deposit-based fund-
ing and good liquidity buffers also remain 
strengths, while the probability of govern-
ment support in a crisis is high. Most banks 
and ECs successfully apply record-keeping 
prerequisites and have risk-based CDD ar-
rangements and procedures. Banks and 
ECs implement interior controls and have 
AML/CFT compliance officials, screen new 
staff, and have on-going training programs 
and inward review capacities. Somewhat, 
these controls are sabotaged by a helpless 
level, or need, of comprehension of ML/TF 
chances. VoM

ISLAMABAD   
A prominent international human rights 
watchdog body has denounced Indian 
Prime Minister Narendra Modi’s govern-
ment for intensifying repression in Jammu 
and Kashmir, targeting Muslims in India 
and for harassing, arresting and prosecut-
ing activists, journalists, and others critics.
In its World Report 2021, New York-based 
Human Rights Watch (HRW) said the gov-
ernment continued to impose harsh and 
discriminatory restrictions on Muslim-ma-
jority areas in Jammu and Kashmir since 
revoking the state’s constitutional status in 
August 2019 and splitting it into two feder-
ally governed territories.
Attacks continued against minorities, espe-
cially Muslims, even as authorities failed to 
take action against BJP leaders who vilified 
Muslims and BJP supporters who engaged 
in violence, the report said.
The Covid-19 lockdown disproportionate-
ly hurt marginalized communities due to 
loss of livelihoods and lack of food, shelter, 
health care, and other basic needs, it said.
“The Indian government seems determined 

to punish peaceful criticism using draconi-
an laws, while sending a broader message 
that chills dissent,” Meenakshi Ganguly, 
South Asia director at Human Rights Watch, 
said in a statement. “Instead of addressing 
growing attacks on Muslims, minorities, 
and women, Indian authorities increased 
their crackdown on critical voices in 2020.”
In the 761-page World Report 2021, its 
31st edition, Human Rights Watch reviews 
human rights practices in more than 100 
countries.
In his introductory essay, Executive Direc-
tor Kenneth Roth argues that the incoming 
United States administration should em-
bed respect for human rights in its domes-
tic and foreign policy in a way that is more 
likely to survive future US administrations 
that might be less committed to human 
rights.
Roth emphasizes that even as the Trump 
administration mostly abandoned the pro-
tection of human rights, other governments 
stepped forward to champion rights. The 
Biden administration should seek to join, 
not supplant, this new collective effort.

The report said that last February com-
munal violence in Delhi killed at least 53 
people, with over 200 injured, properties 
destroyed, and communities displaced in 
targeted attacks by Hindu mobs. While a 
policeman and several Hindus were also 
killed, the vast majority of victims were 
Muslim. The attacks came after weeks of 
peaceful protests against the Indian gov-
ernment’s discriminatory citizenship poli-
cies.
Violence broke out after BJP leaders openly 
advocated violence against the protesters, 
while witness accounts and video evidence 
showed police complicity. The Delhi Minor-
ities Commission reported that the violence 
was “planned and targeted,” and found that 
the police were filing cases against Muslim 
victims, but not taking action against the 
BJP leaders who incited it.
In Kashmir, the report said scores of people 
remained detained without charge under 
the draconian Public Safety Act, which per-
mits detention without trial for up to two 
years. The government also clamped down 
on critics and journalists. VoM

Protracted Kashmir conflict    

HRW slams India for rights abuses in IIOJK
Scores of people remained detained without charge under the draconian Public Safety Act

Global nuclear issues, UN watchdog confirms 
another Iranian breach of nuclear deal

Government determined for revival of Paki-
stan Steel Mills: Mohammedmian Soomro

Gwadar Port to become vertex point of regional 
trade: CEN
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 BOI will continue to work for expanding 
Pakistan-Indonesia economic partner-

ship
ISLAMABAD

H.E Adam M. Tugio, Ambassador of Indonesia along 
with a delegation called on Mr.Atif R.Bokhari, MOS/
Chairman Board of Investment and Ms.Fareena 
Mazhar, Secretary, Board of Investment, at BOI Is-
lamabad and exchanged views over trade, invest-
ment and other issues of mutual interest. During 
the meeting Government’s most important initia-
tive “Ease of Doing Business” was discussed. 
H.E appreciated the efforts of BOI in the prospective 
of Ease of Doing Business (EODB). He also reiterated 
government stance to work hard for Ease of Doing 
Business (EoDB). H.E said that Indonesian investors 
are interested to invest in food business in Pakistan. 
In pursuance, Indo food one of the largest company 
is soon lunching its operations in Pakistan. MOS/
Chairman BOI appreciated the proposition of the 
Ambassador and said that BOI will extend all pos-
sible assistance and facilitation to materialize their 
endeavors in Pakistan. 
He further added that the company can have their 
manufacturing facility here in Pakistan and can ex-
port to Africa as well. During the meeting IT sector 
was also discussed. The Ambassador highlighted 
that Pakistan IT sector has highly qualified profes-
sionals. In pursuance MOS/Chairman BOI advised 
that Indonesian companies can open branch offices 
here and utilize their expertise in this regard. Tour-
ism sector was also a part of discussion and both 
sides agreed that truism sector as one of the area in 
which there can be mutual collaboration. 
The MOS/Chairman, Board of Investment, appreci-
ated the proposition of Ambassador of Indonesia 
to establish dialogue between business communi-
ties of both countries to identify areas for bilateral 
trade. He further added that BOI will continue to 
work for expanding Pakistan-Indonesia economic 
partnership. He informed that Embassy of Pakistan 
in Indonesia has proposed a Webinar in January 
2021 and BOI will also collaborate. The Secretary, 
BOI while concluding, appreciated the Ambassa-
dor’s friendly gesture towards Pakistan and invited 
Indonesian investors to invest in Pakistan in differ-
ent sectors of the economy. She also informed that 
the Government of Pakistan has taken a number of 
initiatives to attract foreign investment in Pakistan 
and BOI being the apex body of the Government of 
Pakistan for investment promotion and facilitation 
to foreign investors assure them full support as and 
when needed. VoM

Position of the UN is that the Kashmir 
issue should be resolved under United 

Nations Charter and under appli-
cable United Nations Security Council 

resolution
Islamabad

A prominent Kashmiri leader Wednesday wel-
comed Turkish Foreign Minister Mevlut Cavuso-
glu’s “bold and courageous” statement voicing 
concern over the human rights abuses in Indian 
Illegally Occupied Jammu and Kashmir (IIOJK), 
and calling for settling Kashmir dispute on the 
basis of United Nations resolutions.
“We, in particular, would like to express our 
thanks to the government of Turkey for reiterat-
ing that the peaceful settlement of Kashmir dis-
pute has to be explored in accordance with the 
United Nations Security Council resolutions,” 
Ghulam Nabi Fai, Secretary-General of the Wash-
ington-based World Kashmir Awareness Forum, 
said in a statement.
The Turkish foreign minister made that state-
ment at the second Trilateral Meeting between 
foreign ministers of Pakistan, Turkey and Azer-
baijan in Islamabad.
“This (the Turkish statement) is consistent with 
the statement issued by Antonio Guterres, the 
Secretary-General of the United Nations on Au-
gust 8, 2019 that the position of the UN is that the 
Kashmir issue should be resolved under United 
Nations Charter and Under applicable United Na-
tions Security Council resolution,” Dr. Fai added.
Fai also thanked Azerbaijani Foreign Minister 
Jeyhun Bayramov, who joined both Pakistan For-
eign Minister Shah Mehmood Qureshi, and the 
Turkish Foreign Minister in issuing a joint state-
ment of solidarity with the “oppressed people of 
Kashmir and reaffirming the fact that Kashmir 
dispute needs to be resolved under UN resolu-
tions.”
“The joint statement is significant because the 
history testifies that bilateral talks between In-
dia and Pakistan have failed and have resulted in 
more pain and suffering of the people of the ter-
ritory,” he said.
“The time has come to have trilateral dialogue 
between the Governments of India, Pakistan and 
the leadership of the people of Jammu & Kash-
mir,” Fair said. “In fact,” he added, “any process 
that ignores the wishes and aspirations of the 
people of Kashmir and is designed to sidetrack 
the United Nations will not only prove to be an 
exercise in futility but can also cause incalculable 
human and political damage.” VoM

European markets advance as U.S. stimulus hopes 
and China data boost sentiment


