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The government will 
make all decisions related 
to the Pakistan Steel Mills 

(PSM) in a transparent 
manner and there will be 

no conflict of interest 

Minister for Information & 
Broadcasting 

Senator Shibli Faraz

Oil rises on record China imports

KSA urges OPEC+ members to fulfill output cut commitments
Moscow SEZ joins World Organization 

of Free Zones
BUreau Report

SINGAPORE/JEDDAH/LONDON
Oil climbed on Monday after major producers 

agreed to extend a deal on record output cuts to 
the end of July and as China’s crude imports hit an 
all-time high in May. Brent crude was up $0.49, or 
1.2%, at $42.79 per barrel, by 1040 GMT, while US 
West Texas Intermediate (WTI) crude rose $0.27, 
or 0.7%, to $39.82 a barrel.Both hit their highest 
since March 6 earlier in the session, at $43.41 and 
$40.44, respectively.Brent has nearly doubled since 
the Organisation of Petroleum Exporting Countries, 
Russia and allies – collectively known as OPEC+ – 
agreed in April to cut supply by 9.7 million barrels 
per day (bpd) during May-June to prop up prices that 
collapsed due to the coronavirus crisis.On Saturday, 
OPEC+ agreed to extend the deal to withdraw al-
most 10% of global supplies from the market by a 
third month to end-July. Following the extension, 
top exporter Saudi Arabia hiked its monthly crude 
prices for July. Price increases fell short of rallies on 
Friday.“Because Saudi Arabia and Russia pre-agreed 
the outcome of these meetings, it could be argued 
that the market had reasonable confidence in the 
outcome once the date of the meetings was set,” BNP 
Paribas Global Head of Commodity Markets Strategy 
Harry Tchilinguirian told the Reuters Global Oil 

The Asian Telegraph
Bureau Report

KARACHI
Al locat ion of  over  Rs71.5  bi l -

l i o n  h a s  b e e n  p r o p o s e d  f o r 
e n e rg y  s e c to r  fo r  t h e  n ex t  f i -
nancial  year  (FY) .  According to 
d e t a i l s ,  Powe r  a n d  Pe t ro l e u m 
D iv i s i o n s  h ave  f i n a l i z e d  t h e i r 
b u d g e t  p r o p o s a l s .  P o w e r 
D i v i s i o n  n e e d s  R s 7 0  b i l l i o n 
whi le  Petroleum Sector  needs 
Rs1 .5  bi l l ion  in  next  f inancia l 
year.  Al locat ion of  Rs4 bi l l ion 
for  t rans m is s ion  l ine  of  CASA 
1 0 0 0  p r o j e c t  h a s  b e e n  p r o -
posed.In the budget  for  the next 
f inancial  year,  i t  is  proposed to 
al locate Rs1.46 bi l l ion for  9 new 
p ro j e c t s  i n  t h e  p o we r  s e c t o r 
and over  Rs68.48 bi l l ion for  72 
ongoing  projects .  Rs20 bi l l ion 
have been sought  for  Jamshoro 
C o a l  Powe r  P l a n t ,  Rs 3  b i l l i o n 
for  Dera Ismail  Khan (DI  Khan) 
-  Zhob transmission l ine Project 
and Rs4 bi l l ion for  transmission 
o f  p o we r  f ro m  J h i m p i r  W i n d 
Power Plant .Al location of  Rs300 
m i l l i o n  fo r  p o we r  p ro j e c t  i n 
Specia l  Economic  Zone Hattar 
and Rs940 mil l ion for  Rashakai 
Ec o n o m i c  Z o n e  h a s  b e e n  p ro-
posed.  More than Rs1.5  bi l l ion 
has  been demanded for  f ive  on-
going projects  of  the Petroleum 
Divis ion. 

China, EU high-level strategic 
dialogue today

Risk allowance for medics okayed 

COVID-19 to peak in late July, early August: PM

New China-Europe freight 
train service launched

Bureau Report
BEIJING

Chinese State Councilor and Foreign 
Minister Wang Yi will on Tuesday co-
chair the 10th round of the China-EU 
high-level strategic dialogue via video 
link with Josep Borrell, the EU’s High 
Representative for Foreign Affairs and 
Security Policy.The two sides will have an 
in-depth exchange of views on China-EU 
relations and on issues of common con-
cern, spokesperson Hua Chunying told a 
routine press briefing Monday.  A freight 
train left Hefei, capital of east China’s 
Anhui Province, Saturday, heading for 
Tilburg in the Netherlands for the first 
time.The train, carrying 82 TEUs of cargo, 
will travel around 15 days before arriv-
ing at the destination. It marks the launch 
of a new rail cargo service between the 
two cities. The China-Europe freight train 
service now has 20 routes linking Hefei 
with eight countries including Germany, 
Poland, Finland, the Netherlands and 

Russia. So far this year, a total of 194 
China-Europe freight trains have de-
parted from Hefei.China will further pro-
mote consumption, dovetailing it with the 
development of transport sector, accord-
ing to the Ministry of Transport (MOT). 
The ministry will ramp up the construc-
tion of infrastructure, rapidly develop 
urban public transportation, and enhance 
the building of logistics facilities in rural 
areas to tap consumption potential, 
said a circular released by the ministry 
to provincial departments of transport.
The document called for improving the 
quality of passenger transport, transfer 
services and ticketing for better travel 
experience. Meanwhile, logistics service 
will be strengthened to meet rising con-
sumption demands, with more advanced 
technology in place to promote cold chain 
logistics. The transport sector will work 
with other industries such as tourism and 
information sectors to facilitate travel and 
accelerate digitization of transport infra-
structure, according to the document. The 
MOT also stressed the use of new energy 
vehicles to promote green transportation.

Business leaders urge govt to 
reduce taxes in next budget

Bureau Report
ISLAMABAD

Advisor to the Prime Minister on Finance and 
Revenue, Dr. Abdul Hafeez Shaikh here on Monday 
assured full support to a targeted disbursement 
of the Rs 50 billion agriculture package, recently 
announced by the government for the farmers 
and crop growers.The government has approved 
this package with a view to extend relief to the 
farmer community, he said while chairing a meet-
ing with a delegation of the Farmers Associates 
Pakistan (FAP) that met the Advisor and mem-
bers of the government’s economic team at the 
Finance Division. The disbursement of the pack-
age directed to the farmers and crop growers re-
mained a key objective of the government, said a 
press statement.Advisor to the Prime Minister on 
Commerce and Investment Abdul Razak Dawood, 
Minister for Industries and Production Muhammad 
Hammad Azhar, Chairman FAP and Foreign 
Minister of Pakistan Makhdoom Shah Mehmood 
Qureshi, Vice Chairman FAP and Punjab Minister 
for Management and Professional Development 
Makhdoom Hussain Jahania Gardezi, Managing 
Director FAP Malik Afaq Tiwana and Director 
FAP, Afzaal Haider Rizvi, Secretary Finance 

Division Naveed Kamran Baloch and Chairperson 
Federal Board of Revenue (FBR) Nausheen Javaid 
Amjad were also present in the meeting.Dr Abdul 
Hafeez Shaikh welcomed various proposals and 
recommendations put forward by the delegation 
regarding extending direct relief to the farmers, 
including possible reduction of electricity tariff 
for tube-wells, reduction of import duty on fer-
tilizers, reduction of mark-up and waiver of ag-
ricultural loans, deregulation of the import and 
export of agriculture products and livestock.He 
said the government was open to considering any 

suggestion to further improve the disbursement 
criterion of the agriculture package of Rs 50 bil-
lion in view of the input and consultation of the 
stakeholders. Similarly, the government was also 
willing to extend further relief to the farmers as 
and when required and proposed by the Ministry 
of National Food Security and Research for the 
growth of agriculture and betterment of farmers.
The Advisor conceded that the agriculture sector 
had the potential in a post-COVID scenario to gen-
erate employment, boost growth, alleviate poverty 
and enhance food security.

Will ensure targeted payment of agri package: Hafeez

Bureau Report
MOSCOW

 The Technopolis Moscow special eco-
nomic zone (SEZ) has joined the World 
Free Zones Organization, according to 
the information on the Moscow Mayor’s 
website. “Today, the World Organization 
of Free Zones includes more than 50,000 
companies from 126 countries. The 
Russian special economic zone is in-
cluded in it for the first time and will 
now get a vote at the annual World FZO 
General Assembly and the opportunity 
to represent the interests of Moscow 
and the country.This status will allow 
residents of Technopolis Moscow along 
with other tax and customs exemptions 
to increase export volumes and attract 
investors from other countries for the 
implementation of Russian projects,” 
Deputy Mayor Vladimir Efimov said as 
quoted by the statement.According to 
Alexander Prokhorov, head of the capi-
tal’s department for investment and in-
dustrial policy of the city, Technopolis 
Moscow is the second Russian member of 

the organization after the Federal Agency 
for Management of Special Economic 
Zones.“Such interaction and support 
for enterprises for the search for new 
investors from around the world is es-
pecially important today - during the 
period of recovery of the industry that 
suffered from the pandemic and the re-
gime of time restrictions,” Prokhorov 
said as quoted by the press release.The 
Technopolis Moscow special economic 
zone includes five sites with a total area 
of 206.8 hectares. More than 140 high-
tech companies are presented at that 
territory, including 69 residents.The 
World Organization of Free Zones was 
founded in Geneva in 2014, its head of-
fice is located in Dubai. This is the only 
organization in the world that unites free 
zones, industrial parks, as well as spe-
cial zones around the world. It aims to 
assist investors in choosing investment 
sites around the world, as well as to sup-
port and develop this tool through the 
exchange of experience and knowledge 
between participants.

Budget 2020-21

Over Rs71.50b proposed 
for energy sector

Prolonged anti-virus 
steps to hurt economy: 

SBP
Bureau Report

KARACHI
The State Bank of Pakistan 

(SBP) said Monday the extensive 
duration of pandemic measures, 
including the widespread and 
long-lasting coronavirus lock-
down, would adversely impact 
the economy. In a report on 
the overall effect of the deadly 
coronavirus on the economy, 
the central bank noted that the 
outbreak had limited the scope 
of economic act ivit y across 
Pakistan, with shopping malls, 
restaurants, and other public 
places partially or completely 
closed.Uncertainty would remain 
in the country until the lockdown 
was completely lifted, the report 
stated; however, under normal 
circumstances, the effects of 
natural disasters can be tackled 
and economies return to normal 
after renewal and rehabilitation. 
“The growth can be boosted by 
adopting economic recovery poli-
cies, however, in order to stem 
the rapid spread of coronavi-
rus, there will be an increase in 
public health expenditure of the 
country,” the SBP highlighted.It 
is pertinent to note that Pakistan 
was under a strict lockdown in 
a bid to curb the spread of coro-
navirus but the restrictions were 
relaxed by Prime Minister Imran 
Khan earlier this month.

Forum.“As a result, this weekend’s 
agreement was somewhat priced-in 
by the close of business on Friday.” 
Low prices have drawn Chinese buy-
ers to boost imports. Purchases by the 
world’s largest crude importer rose to 
an all-time high of 11.3 million bpd in 
May.Prince Abdul Aziz bin Salman, 
Saudi Arabia’s energy minister, sent 
a strong message on Monday of the 

Kingdom’s determination to rebalance 
global oil markets after the successful 
weekend agreement by members of the 
OPEC+ alliance. “First and foremost, 
our purpose is to ensure the stability 
of the markets,” he told journalists at 
the first ever “virtual” press confer-
ence of the Organisation of Petroleum 
Exporting Countries (OPEC) and their 
allies, led by Russia.

Staff Reporter

ISLAMABAD

Prime Minister Imran Khan Mon-
day warned that the country was 
yet to experience the peak of coro-
navirus cases in late July or early 
August and urged upon the people 
to strictly abide by the precaution-
ary standard operating procedures 
(SOPs). “I appeal to the nation to 
show seriousness in adopting SOPs, 
lest it could put the lives of yourself 
and your near ones at risk,” he said 
in a televised public message.The 
prime minister said easing of lock-
down never meant the virus had 
faded away. “We are aware that the 
virus is here to stay, but we have to 
slow down its spread through pre-
cautions,” he said, regretting about 
the casual attitude of the people to-
wards the pandemic. He mentioned 

that the government had lifted the 
lockdown to facilitate the gen-
eral public, particularly poor and 
labourers.“However, it has some 
conditions attached with. Carry on 
with your business but also mind 
the SOPs,” he stressed. The prime 
minister urged wearing masks as 
the research showed its effective-
ness with fifty percent reduction 
in spread of the virus. He stressed 
that ignoring the SOPs could great-
ly risk the lives of elderly and other 
people with underlying health con-
ditions.He mentioned that even the 
United States of America with 0.1 
million deaths due to coronavirus 
had eased lockdown as no country 
could prolong it in view of the infla-
tion and poverty. Imran Khan said 
gradual opening of routine busi-
ness was aimed at slowing down 
of the spread of COVID-19 to avoid 

burden on hospitals.He said efforts 
were afoot to arrange 1,000 more 
beds with oxygen supply units 
for Intensive Care Unit across the 
country. Also, an application ‘Pak 
Nigehban’ has been introduced al-
lowing users to see availability of 
beds and ventilators in real-time 
at various health centers across the 
country.PM Imran Khan chaired a 
high-level meeting to review the 
ongoing process to introduce ref-
ormations and reorganisation of 
the national carrier. The meeting 
was attended by PIA CEO Arshad 
Malik, aviation minister Ghulam 
Sarwar, Shibli Faraz and Asim Sal-
eem Bajwa.Arshad Malik briefed 
the premier over the PIA plane 
crash incident and progress of the 
payment of compensation money 
to the affectees. A detailed road-
map regarding re-organisation and 

reformations has been presented 
to the PM Imran Khan for the na-
tional entity.PM Imran Khan said 
that the nationals were bearing 
the financial loss worth billion of 
the government institutions. He 
directed expediting the process of 
reformations and reorganisation of 
PIA. He also ordered to upgrade the 
PIA fleet on a priority basis in or-
der to generate financial resources 
instead of becoming a burden on 
the nationals.As a token of recogni-
tion of their dauntless bravery, the 
federal government on Monday ap-
proved special risk allowance for 
the health professionals perform-
ing coronavirus duties.According 
to sources, the government has al-
located Rs480 million for the spe-
cial risk allowance to encourage 
the frontline warriors in the fight 
against the COVID-19.

Prime Minister Khan M directs up-gradation of PIA fleet on priority basis
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Oil Price Crash 

Oil is a geopolitical game, and steep prices or imbalances always 
have an economic and political undercurrent. The combination 
of price collapse and coronavirus pandemic have created new 
threats from Iraq to Venezuela and for countries relying on 
sales of oil. Along with this it have also created new threats 
from poverty and political instability and a slowed down the 

national development programs of oil economies. An assessment by The 
Economist also highlighted that crude oil -an international commodity 
has reached to the lowest price in last two decades owing to the COVID-19 
health crisis. The biggest oil producing countries like Russia, Saudi Arabia 
and America did not remains immune to the economic consequences of 
pandemic due to a slump in demand of this most wanted commodity be-
cause billions are pressured to remain at home. At the end of fiscal year, 
all of these developed economies will face budget deficits and in order to 
overcome the compounded crisis countries will more likely opt to utilize 
their foreign currency reserves, which will cost them in the longer run. 
KSA is among one of those countries having more than $500 reserves that 
can suffice for more than two years of budget deficits like this one but 
then again by the liquidation of those reserves country will be at loss. 
The coronavirus pandemic revealed the vulnerabilities of the prevalent 
global system, such as its susceptibility to handle a health crisis of this 
magnitude and to maintain the global supply chains along an assurance 
that the global economic system will remain stable in midst and after the 
crisis. Despite the availability of advance technology and management 
systems, the pandemic have forced the global community to isolate them 
in their homes and disrupt the daily state-of-affairs. urtailing Pakistan 
and China but push the world to the brink of disaster.

A Utopian Society

We, humans, always yearned for a perfect society, 
a utopia to some and ideals to be achieved for 
others. Many scholars and saints dwelled in the 
same quest for finding the key to social harmony 
and then furnished number of theories; few often 
practised by rulers and emperors but its time and 

geographically bounded gains. The modern science of human and 
society, whether sociology or anthropology, is also unable to provide 
a single solution to the civic problems observed commonly across the 
globe. Presently, the nation-state systems and idealized democracies 
are also unable to render a mere glimpse of that utopian a society 
with all its might and technology. Having a broad horizon, looking at 
past and present and all the resources at humans disposal, any intel-
ligent mind can question the ability of this international system and 
their local governors elected by themselves in most cases to facilitate 
them whole society is in need as times like present ones. This is a 
health crisis, a war of all humans against an invisible enemy, no mat-
ter to which race or creed they belong. In crisis like these, we expect 
our social, political and economic institutions to fulfil the need of 
masses at large and overcome the predicament in a collective way. 
There is a tacit understanding among all humans that science does 
not furnish answers to all the questions and there is much more to 
learn from evolving nature but at the same time, there is a dire need 
to understand the crisis that could erupt from this very scientific 
evolution and its social and economic offshoots. Being optimistic is 
essential for progression but so is being a realistic pessimist, and 
being so, this ongoing pandemic which halted business and jobs is 
spiralling into a larger crisis and system is failing to fulfil.the needs 
of those in need. Learning lessons from the past and then using it 
for a better future is the sole pursuit of humanity, it is time that we 
learn a lesson that system had always been this fragile and we as 
human need to invigorate solidarity in out societies for a future we 
collectively wish for.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

SDG’s cities and the future worldSDG’s cities and the future world

In 2015 United Nations General Assembly in a 
session unanimously adopted the 2030 Agenda 
for Sustainable Development which is indeed 
a global development agenda that includes 17 
Sustainable Development Goals. These goals 
have to be achieved by 2030.  SDGs were officially 

adopted in January 2016. SDG’s are a universal set of 
goals, targets and indicators that set out quantitative 
objectives across the community, economic, and en-
vironmental dimensions of sustainable development. 
These goals also address several issues like, climate 
change, poverty, economic development, inequality 
and ecosystem protection. According to a report pub-
lished by UN, 55% of the world’s population lives in 
urban areas, a proportion that is expected to increase 
to 68% by 2050. So these SDG’s have to be achieved 
in this hugely urban population.  Cities are actually a 
broader canvas to connect local actions with the global 
ones. Goal 11 of the SDG agenda is regarding cities and 
communities. Urbanization has actually created many 
development challenges for the whole world but at the 
same time there are many opportunities for advancing 
sustainable development. SDG 11 highlights the central 
role of urbanization in sustainable development. Its 
focus is to work closely in order to make cities and 

human settlements inclusive, secure, resilient and sus-
tainable. The speedy enlargement of cities is because 
of the rising populations and increased migration. This 
process is more evident in developing world which 
is why slums are also becoming a more noteworthy 
characteristic of urban life. Making cities sustainable 
means creating career and business opportunities, safe 
and affordable housing, and building resilient societies 
and economies.  To achieve all these aspects invest-
ment in public transport, creating green public spaces, 
and improving urban planning and management in 
participatory are few of the ways. The implementa-
tion of SDG’s is the real challenge while dealing with 
the urbanization.  While knowing the challenges and 
opportunities of urbanization we get to know that cur-
rently cities generate 80 percent of global GDP but at 
the same time they are accountable for as much as 70 
percent of global energy consumption and 70 percent 
of global carbon emissions. There is severe poverty, 
unemployment and socio-economic disparities, un-
sustainable patterns of consumption and production 
in urban areas. Apart from this climate change and 
environmental degradation are on its worst in cities. 
But on the other side cities also accommodate most of 
the world’s businesses and enterprises, provide mar-
kets for industry and employment, foster technological 
innovations, and support high-density habitation and 
efficient land use. Predominantly during the last two 
decades, cities have been the drivers of innovative sus-
tainable development at the local level. Ambitious and 
innovative cities that have been pioneers in sustainable 
urban development are great support for the agenda to 
be achieved but not all can do or currently doing. There 
is another very pivotal point that is the support of local 

governments because they are the ones who are the 
pioneers of the sustainable development. Such prac-
tices can be emulated in other parts where they are not 
yet practiced. Most countries today have multi-level 
governance structures, meaning that urban and local 
governments are directly responsible for delivering a 
large part of the national governments’ commitment to 
the SDGs. According to the Organisation for Economic 
Co-operation and Development (OECD), nearly 70% of 
the development targets that make up the 17 SGDs will 
require action from local and regional governments. In 
short even in the presence of many challenges, cities 
have exclusive potencies when it comes to implemen-
tation of the SDGs. They have administrative flexibility, 
the capacity to engage directly with citizens, access to 
city networks and collaborations and also the aptitude 
to lead. Despite all disparities between cities all over 
the world whether its socio-economic conditions, cli-
matic, urbanization levels there are many similarities 
specially in developing nations which includes envi-
ronmental challenges, a top-down governance struc-
ture, a lack of climate change policy, limited public 
participation, inadequate resources, etc. still cities are 
the main focus to achieve the sustainable development 
goals due to their exposure and development nature 
comparatively. There should certainly be a planning to 
deal with the issues like climate change to effectively 
achieve the SDG targets.

Looney Tunes banned from using gun
LOS ANGELES

 Looney Tunes characters ,  includ-
ing Elmer Fudd,  have been banned 
from holding guns. According to Peter 
Browngardt , who is executive producer 
of a new series of shorts recently re-
leased on HBO Max, the animated fran-
chise will  no longer be “doing guns”.  In 
Looney Tunes shows of old,  the hap-
less Fudd was a big-game hunter usu-
ally armed with a shotgun. However, 
in response to gun violence in the US, 
animators working on the new series 
have ensured that Fudd be more “cre-
ative” in his attempts to catch Bugs 
Bunny. As a result ,  he will  use a scythe 
instead of a firearm. Story editor Jonny 
Ryan told The New York Times: “We’re 
going through this wave of ‘anti-bul-
lying,  everybody needs to be friends, 
everybody needs to get along’.  “Looney 
Tunes is pretty much the antithesis of 
that .  It ’s  two characters in confl ict , 
sometimes getting pretty violent .” The 
new series,  commissioned by Warner 
Bros,  wil l  stay true to the spirit  of 
the original  series by placing focus 
on “cartoony violence” and will  sti l l 
include “TNT” and “the Acme stuff ”. 
These Looney Tunes shorts  wil l  be 
available to stream in the US on new 
subscription service HBO Max.

Inter-satellite links of BeiDou navigation 
system tested

XI’AN
The Xi’an Satellite Control Center’s 

tests have shown links among the sat-
ellites of the BeiDou Navigation Satellite 
System (BDS) are stable to ensure that 
the constellation can be completed as 
scheduled. The tests showed that the 
inter-satellite links meet the demands 
of the construction of the global system, 
said Yuan Yong, a senior engineer from 
the control center. He said that the tests, 
lasting for more than two years, covered 
29 satellites of the BDS-3 system. Since 
the ground stations in China cannot 
continuously track and control all the 
BDS satellites, the inter-satellite links 
help establish communication among 

them. Instructions sent by the control 
center to one satellite in the constella-
tion is transmitted to all. China began 
to develop its navigation system, named 
after the Chinese term for the Big Dipper 
constellation, in the 1990s and started 
serving the Asia-Pacific Region in 2012. 
Currently, all the first generation BDS-1 
satellites have ended operations, and a 
total of 54 BDS-2 and BDS-3 satellites 
have been sent to space. The BDS-3 sys-
tem will consist of 30 satellites. China 
aims to launch the last BDS-3 satellite in 
June to complete the construction of the 
constellation and provide high-precision 
and reliable positioning, navigation and 
timing services around the world.

SOHAIL MAJEED BUTT
ISLAMABAD

Pakistan Navy observed World Oceans Day 
with an aim to create awareness on importance 
of clean oceans, their protection and preserva-
tion. Every year on 8 June, World Oceans Day 
is celebrated across the world under the aus-
pices of the United Nations, to highlight the 
importance of oceans and to create awareness 
on role of oceans in sustenance of life.  The 
theme selected for this year’s World Oceans 
Day is “Innovation for a sustainable ocean”. 
Oceans are an essential  component of the 
earth’s ecosystem and sustainable oceans are 
critical for sustenance of life on earth. As the 
challenges to the oceans continue to grow, so 
does the need for novel solutions to fight these 
challenges. Pakistan Navy has been observing 
the day with zeal and enthusiasm. In Pakistan 
Navy,  numerous activit ies  were arranged 

throughout the year which included Harbour 
and Beach Cleaning Campaigns, Lectures & 
Seminars on significance of the day as well as 
Social Media Campaigns. Amidst the ongoing 
crisis of COVID-19 activities, while avoiding/ 
involving social gatherings, the efforts have 
now been focused on display of banners, dis-
tribution of pamphlets, publications of articles 
and telecast of event specific documentaries. 
Such events played a pivotal role in enhanc-
ing awareness regarding importance of clean 
oceans amongst the general populace. Chief 
of the Naval Staff ,  Admiral Zafar Mahmood 
Abbasi in his message on the day, said that 
Pakistan Navy has remained cognizant of the 
significance of clean oceans. He urged to re-
affirm Pakistan Navy’s commitment for pre-
serving sustainable use of oceans and marine 
resources so that future generations can ben-
efit from this treasure trove.

Pak Navy observes World Ocean Day

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in commu-
nication & media sciences.

Saima Zaman

TAT Special

June 9, 1999 

Yugoslav and NATO generals signed an 
agreement on the withdrawal of Serb 
troops from Kosovo, following a marathon 
session of intense talks near the Yugoslav-
Macedonian border. Senior NATO com-
mander Lt. Gen. Michael Jackson said 

Yugoslavia had agreed to a phased, verifiable and 
orderly withdrawal from Kosovo that would allow 
for a peacekeeping force to enter the province and 
provide a secure environment there. Jackson said once 
the Serbs have begun a verifiable, initial withdrawal, 
NATO would suspend its bombardment of Yugoslavia. 
In a surprise move that led up to the announcement, 
Yugoslav military officials -- who left talks with NATO 
generals on Serb troop withdrawals to consult with 
Belgrade -- returned Wednesday for more discussions 
after less than an hour away. NATO spokesman Lt. Col. 
Robin Clifford had said earlier that the talks were ad-
journed and would begin again Thursday. He said the 
difficulties facing the two sides were more political in 
nature than military, but did not elaborate. After their 
return, Clifford said the Yugoslavs had received “fresh 
instructions” from Belgrade. As the Yugoslav delega-
tion made its way back to the air base at Kumanovo, 
where the latest round of talks convened, German 
Foreign Minister Joschka Fischer said in Cologne that 
the G-8 ministers had dropped a condition blocking 

Yugoslavia’s acceptance of the agreement. He said 
Yugoslavia had balked at a sentence saying that an 
international peacekeeping force would enter Kosovo 
within 24 hours of a withdrawal by Serb forces. That 
sentence was dropped.  G-8 roadmap to peace in 
Kosovo: Fischer indicated the move should clear the 
way for a rapid sequence of events leading to a Serb 
pullout, a bombing halt after 11 weeks of airstrikes 
and the dispatch of an international force to Kosovo. 
Members of the Yugoslav delegation twice before left 
the talks to consult with Belgrade. A previous round of 
discussions over the weekend broke off early Monday 

morning. NATO has said the signing of a military/tech-
nical agreement on Serb troop withdrawal is the next 
step toward peace in the troubled Kosovo province. 
Once the agreement is signed and NATO can verify 
that Yugoslav forces are leaving the region, the bomb-
ing campaign against Yugoslavia will be suspended. 
In the absence of an agreement for troop withdrawal, 
NATO said there was no reason to halt the bombing. 
“Air operations continue,” said NATO spokesman Jamie 
Shea. “Nobody has taken any decision to halt them or 
suspend them yet, because we haven’t yet seen any 
withdrawal of the Serb forces.”

NATO and Yugoslavia signed a peace agreement over Kosovo.
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J. LO, Alex join racism 
protests 

WASHINGTON
Jennifer Lopez and fiancé Alex Rodriguez are 
joining the cry for change. The singer and the 
former baseball star marched with protest-
ers and carried Black Lives Matter signs at 
a demonstration in Hollywood, and declared 
their intention to continue protesting until 
the country sees real change. Lopez took to 
Instagram Sunday night and shared video of 
herself and Rodriguez marching side-by-side, 
wearing their city-mandated face masks, dark 
shades and holding the protest signs high 
in the air while chanting with the crowd. 
According to the singer, it was her 12-year-
old twins -- Emme and Max -- who made 
their signs, and it was her son who wanted 
her to get involved in a direct way to use her 
platform for good. “Max told me a few days 
ago: ‘you know mom, since you have a fol-
lowing like some of my YouTuber gamers and 
they ask us to support things and we do, you 
should do that for George Floyd.’ I said, ‘funny 
you say that baby, I am planning a few things. 
Do you want to help by making a sign?’ And 
they did!!” Lopez shared on Instagram. 

I was terrified to start own 
company: Beyonce

NEW YORK
Beyonce was “terrified” to start her own company. 
The ‘Love On Top’ hitmaker admitted she was ner-
vous to take a “bet” on herself and start her own 
business but ultimately she took the plunge and 
never regretted it. She said: “The entertainment 
business is still very sexist. It’s still very male-do-
minated, and as a woman, I did not see enough fe-
male role models given the opportunity to do what 
I knew I had to do. Not enough black women had 
a seat at the table, so I had to go and chop my own 
wood and build my own table. “Then, I had to in-
vite the best there was to have a seat. That meant 
hiring women, men, outsiders, underdogs, people 
who were overlooked and underseen ... Stepping 
out is the best thing you can do for self-discovery. 
I know how hard it is to step out and bet on your-
self. I had to trust that I was ready... but that was 
terrifying.” Speaking during YouTube Originals’ 
Dear Class of 2020 special, she added: “Thank 
you for using your collective voice and letting the 
world know that Black Lives Matter. The killings of 
George Floyd, Ahmaud Arbery, Breonna Taylor and 
so many others have left us all broken. It has left the 
entire country searching for answers. 

Victoria Beckham for 
diversity in fashion 

industry

LONDON
Victoria Beckham has vowed to do better to address 
diversity in her work as a fashion designer as part of 
her support for the Black Lives Matter movement. The 
former Spice Girls star has joined the many celebrities 
speaking out about personal accountability in the wake 
of the mass protests worldwide demanding social and 
racial justice, sparked by the death of African-American 
man George Floyd at the hands of a white police officer 
in Minnesota last month. In a lengthy note posted on 
Instagram on Friday, Victoria revealed she had “taken 
a step back this week” to reflect on how she can best 
help bring about change, after admitting she had been 
left “truly sickened by how deeply ingrained racism is 
in our society”. “It’s clear that it’s each of our responsi-
bilities to speak out and I want to use my platform for 
education, conversation and change,” she declared. “The 
fashion industry has a huge role to play, and for me, it 
starts with representation, both within my business and 
who we work with externally.” She went on to detail the 
steps she would be taking to ensure diversity within 
the Victoria Beckham company, identifying an “internal 
working group” to oversee “everything from our teams 
and talent to our casting, suppliers and partners”, and 
adding training sessions to improve communication.

Bureau Report
Johannesburg

Former world number one golfer Justin 
Rose and his wife Kate will sponsor a 
series of seven women’s tournaments 
starting on 18 June. The Rose Ladies 
Series will be for British professionals 

and played behind closed doors, with 
coverage on Sky. The Roses have report-
edly contributed £35,000 into the series 
as prize money, with all seven British 
courses donating their facilities free of 
charge. Brockenhurst Manor Golf Club 
will stage the first event. The series 

was devised by Ladies European Tour 
player Liz Young and Jason MacNiven, 
who runs a custom club-fitting com-
pany at the Hampshire course, but was 
without a sponsor. “It is so important for 
the visibility of ladies’ golf that they can 
play at good courses and on TV because 
they need to be out there to both attract 
sponsors and keep their current sponsors 
happy as well as allowing more people 
to get to know who they are,” Kate told 
the Telegraph. Also featuring in the series 
will be a tournament at Royal St George’s. 
The course, at Sandwich in Kent, was due 
to host this year’s men’s Open before its 
cancellation because of the coronavirus 
pandemic. World number 14 Justin is 
scheduled to return to the PGA Tour in 
America this week and said: “I am keenly 
aware that I now have the opportunity 
to go back to work and compete on the 
PGA Tour, but this is not the same for the 
ladies and some junior tours as well.”

Bureau |Report
Lahore

The Pakistan Cricket Board (PCB) has an-
nounced to provide financial assistance to 
Hasan Ali until he returns to competitive 
cricket. The PCB has made the decision after 
Hasan missed out on central contracts due 
to injury. The PCB released a press release 
on Friday in which the CEO Wasim Khan 
acknowledged the performances of Hasan 
in past and said that the cricket board will 
look after him during his tough time so that 
he can work solely on his fitness. “Hasan is 
a young and energetic cricketer who has a 
lot of cricket left in him. Like most of his fol-
lowers, the PCB will like to see him regain 
complete fitness so that he can resume nor-
mal services for the Pakistan men’s national 
cricket team,” he said. “Till that time, the PCB 
will provide him financial assistance from the 
PCB Welfare Fund, which exists exactly for 

this purpose,” he added. On the other hand, 
Hasan has responded positively to the vir-
tual rehabilitation session for his latest back 
injury and his specialists expect he will not 
require surgery and may also return to com-
petitive cricket sooner than expected. Hasan, 
last week, underwent a two-hour online re-
habilitation session under the supervision 
of Lahore-based neurosurgeon Asif Bashir, 
leading spinal therapist Prof. Peter O’Sullivan 
of Australia and the PCB medical team. The 
panel will now closely monitor Hasan’s pro-
gress over the next five weeks before decid-
ing the next steps. PCB Director of Medical 
and Sports Sciences Dr. Sohail Saleem has 
said that Hasan, picking up injuries around 
the same area twice in less than a year, was 
not a normal thing. “We consulted some of 
the best and most experienced specialists 
and it is heartening to hear their feedback 
following the opening online rehabilitation 

session in which Hasan showed no signs of 
symptomatic regression,” he said. It is perti-
nent to mention that Hasan diagnosed with 
excessive stress in his lower back in April. In 
September 2019, Hasan had also suffered a 
back injury during the initial round of the 
Quaid-e-Azam Trophy in Lahore after which 
he underwent a seven-week rehabilitation at 
the National Cricket Academy (NCA).

Benchmark index gains 
399.15 points to settle at 

34,749.57
Bureau Report

KARACHI
The Pakistan Stock Exchange (PSX) on Monday 

staged a modest rally as increase in interna-
tional crude oil prices combined with a recovery 
in regional markets triggered stock buying at the 
local bourse, which pushed the KSE-100 index 
up by nearly 400 points. Investors took cue from 
the rise and made fresh investment in oil stocks, 
which lent support to the benchmark index. 
Overall, trading volumes soared to 222.4 mil-
lion shares compared with Friday’s tally of 89.1 
million. The value of shares traded during the 
day was Rs8.7 billion. Shares of 355 companies 
were traded. At the end of the day, 232 stocks 
closed higher, 106 declined and 17 remained 
unchanged. TRG Pakistan was the volume leader 
with 19.5 million shares, gaining Rs1.32 to close 
at Rs28.58. It was followed by Pakistan Refinery 
(R) with 18.9 million shares, losing Rs0.46 to 
close at Rs2.97 and Hascol Petroleum with 
13.2 million shares, gaining Rs0.42 to close at 
Rs14.77. Foreign institutional investors were 

net sellers of Rs270.8 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan. At close, the benchmark KSE-100 
index recorded an increase of 399.15 points, or 
1.16%, to settle at 34,749.57. Exploration and 
production and oil marketing companies’ stocks 
realised price gains. The cement sector also 
performed well. Expectation of a reduction in 
duties and taxes on raw material created some 
excitement among the otherwise cautious inves-
tors, resulting in increased volumes in cement, 
steel and pharmaceutical sectors. The banking 
sector also performed well, courtesy HBL, UBL 
and MCB, and helped the benchmark index post 
decent gains. Technology stocks posted the 
highest trading volumes of 38.1 million shares, 
followed by cement companies (32.7 million) 
and oil and gas marketing firms (15.9 million). 
Among individual stocks, TRG Pakistan topped 
the index with trading in 19.5 million shares, 
followed by Pakistan Refinery (18.8 million) and 
Hascol Petroleum (13.1 million). Exploration 
and production, financial and cement sectors 
were the major movers of the index. Oil and 
Gas Development Company (+1.9%), Pakistan 
Petroleum (+2.5%) and Pakistan Oilfields 
(+5.2%) remained in the green zone as crude 
oil climbed in the international market after 

major producers agreed to extend the deal on 
record output cuts to the end of July. Moreover, 
in the financial sector, MCB (+3.6%) and HBL 
(+1.1%) were in the positive territory. Lucky 
Cement (+1.4%) in the cement sector moved 
up. Oil and Gas Development Company (+1.9%), 
HBL (+1.1%), MCB (+3.6%), Pakistan Petroleum 
(+2.5%), Lucky Cement (+1.4%), UBL (+3.2%), 
Pakistan Oilfields (+5.2%) and Engro Fertilisers 
(+1.2%) were the index movers. Traded value 
stood high at $53 million, up 119% and volumes 
came in at 222 million shares, up 150%.

Bureau Report
JEDDAH

An at-home fitness drive during the coro-
navirus lockdown has raised SR125,000 
($33,333) for the Saudi Food Bank. More 
than 5,500 pledges were made by resi-
dents in the Kingdom who took part in 
the month-long workout initiative, which 
was launched by the Saudi Sports for All 
Federation (SFA). It launched “Move to 
Donate” during Ramadan as part of its “Your 
Home, Your Gym” fitness campaign to en-
courage healthy lifestyles while keeping in 
mind the tenets of the fasting month, such 
as supporting those in need and community 
values. “Move to Donate” was structured in 
line with the Ministry of Health’s directives 
to stay at home and maintain social distance. 
Pledges to work out from home were made 
on the SFA website and were translated 
into food bank donations that were deliv-
ered throughout Ramadan. Different types 
of workouts and challenges were included 
such as jumping jacks, sit-ups, jogging, run-
ning in place and more. Many of these chal-
lenges were met and participants shared 

their daily workouts on social media. A local 
training team contributed to the challenges 
and provided many training videos on social 
media to help participants along the way. 
Some of the captains included Najia Alfadl, 
Aya Alduhaiman, Fahad Al-Sahli, Abdullah 
Fallatah, Ahmad Al-Mosabi and Yasmine 
Hassan. “Every person that participated 
in ‘Move to Donate’ not only committed to 
keeping active, they advocated for others to 
be active and join the movement,” said SFA 
President Prince Khaled bin Alwaleed bin 
Talal. “This was really group dynamism put 
to work to achieve so many positive trajecto-
ries: Health, positivity, and social good. It is 
one of the strongest moments of the Sports 
for All Federation’s history, made possible 
by participants from all over Saudi Arabia.” 
The initiative proved to be the ideal encour-
agement for people of all ages and sporting 
abilities to stay active, build healthy habits 
and try new challenges during the lockdown 
period. The digital call to action reached 
nearly 4 million people at the end of April, 
with thousands of user-generated social 
media images and videos of home workouts 

being posted from across the Kingdom and 
the wider Gulf Cooperation Council area. 
“Baytak Nadeek (Your Home, Your Gym) is 
in a transition phase,” Prince Khaled added. 
“It was initially a response to the health 
crisis and it has evolved to become a full-
on lifestyle guide. I would describe it as a 
strategic path to living your best life through 
being healthy, active, and mindful.” The so-
cial impact program was supported by the 
Ministry of Sports and the Saudi Arabian 
Olympic Committee. These were the details 
of the news Saudi job fund deposits SR379 
million in bank accounts for this day. We 
hope that we have succeeded by giving you 
the full details and information. To follow 
all our news, you can subscribe to the alerts 
system or to one of our different systems to 
provide you with all that is new. It is also 
worth noting that the original news has been 
published and is available at Arab News and 
the editorial team at AlKhaleej Today has 
confirmed it and it has been modified, and 
it may have been completely transferred or 
quoted from it and you can read and follow 
this news from its main source.

Saudi job fund deposits SR379m in bank accounts

UAE retail fintech 
raises $7m 

 Bureaau Report
DUBAI

The UAE based Tabby, 
which offers a ‘buy now, 
pay later’ option for retail-
ers and shoppers, has raised 
$7 million, with investors 
including Raed Ventures, 
MSA Capital  and Arbor 
Ventures, which is an ex-
isting investor. The startup 
was launched last year by 
Hosam Arab, a co-founder 
and CEO of online retailer 
Namshi, with an initial $2M 
in seed funding. The Tabby 
solution allows retailers in 
the UAE and Saudi Arabia 
offer customers flexible pay-
ment solutions According 
to Arab, “We are pleased to 
bring our solution to Saudi 
Arabia at a time when con-
sumers and merchants alike 
will be strapped for cash. 
This funding will give our 
merchant partners further 
security that we are suffi-
ciently capitalized to sup-
port their sales.” Tabby’s 
Pay Later option – which is 
an alternative to cash-on-
delivery - allows customers 
to purchase products online 
using their mobile phone 
number and email address 
and requires no pre-regis-
tration or credit card to use. 
The installment option gives 
them the flexibility to pay 
for the purchases in “inter-
est-free installments with-
out requiring a credit card”.

Bureau Report
ANKARA

Turkey will continue to back 
investments that will reduce im-
ports and increase exports, said 
Berat Albayrak, the country’s 
treasury and finance minister, on 
Monday. Citing a recent announce-
ment that the Turkish Central 
Bank would start reallocating its 
Turkish Lira rediscount credits 
for firms, Albayrak said a total 

of 400 million Turkish liras ($59 
million) would be provided to 
companies with a maximum ma-
turity of 10 years. By the end of 
March, the bank announced that 
Turkish lira rediscount credits of 
up to 60 billion Turkish liras ($8.9 
billion) would be extended to ex-
porting and FX-earning services to 
contain the adverse effects of the 
global uncertainty caused by the 
novel coronavirus pandemic. In a 

statement on Friday, the Central 
Bank said the country’s banking 
system had so far effectively met 
the credit needs for working capi-
tal. The Turkish Central Bank, in 
line with government efforts to 
reduce Turkey’s dependence on 
imports, decided to reallocate 20 
billion Turkish liras ($3 billion) 
of the limit of Turkish lira redis-
count credit facility as advance 
loans against investment commit-
ment for more effective utilization 
to support investments in select 
critical sectors. The remaining 
40-billion-lira ($6 billion) limit 
of Turkish lira rediscount cred-
its will continue to be extended 
through Turk Eximbank with an 
allocation of 20 billion liras, as 
well as through state-owned and 
other banks, with allocations of 
10 billion liras ($1.5 billion) each. 
Advance loans against investment 
commitments will be extended 

through development and invest-
ment banks to firms that hold 
investment incentive certificates 
and that will invest in certain 
sectors. At first, loans will be ex-
tended through the Development 
and Investment Bank of Turkey. 
Other development and invest-
ment banks may get involved in 
the facility later. Loans will be ex-
tended at a fixed rate with a max-
imum maturity of 10 years. The 
loan interest rate for banks will 
be 150 basis points lower than 
the bank’s policy rate -- the one-
week repo rate -- as is the case 
in Turkish lira rediscount credits. 
The maximum amount of loans 
available to individual firms, ex-
cluding exceptional and featured 
investment projects, will be lim-
ited to 400 million liras ($59 mil-
lion), which will enable a larger 
number of firms to benefit from 
this facility.

Turkish Central Bank to back import-cutting investments

Bureau Report
LONDON:

It is not the “job” of profes-
sional athletes to “fix the 
systemic problem” of racism 
in sport, says Sport England 
board member Chris Grant. 
A number of sportspeople 
have spoken out since the 
death of American George 
Floyd. The 46-year-old died 
while being arrested on 25 
May in Minneapolis, USA. 
Thousands of people have 
taken part in marches across 
the UK, despite a govern-
ment ban on mass gather-
ings because of the threat 
of coronavirus. England and 
Manchester City footballer 
Raheem Sterling and world 
heavyweight  champion 
boxer Anthony Joshua are 
among the British athletes to 
have backed the Black Lives 
Matter protests. Sterling 
told the BBC “the only dis-
ease right now is the racism 
that we are fighting”. Grant, 
who is one of the most sen-
ior black administrators in 
British sport, has asked for 
a commission to be set up 
to explore the “roots of in-
equality in sport”. “These 

problems have grown up qui-
etly over decades,” Grant. “I 
salute [footballers] Raheem 
Sterling, Eni Aluko and 
Alice Dearing, who will be 
our first black swimmer at 
Tokyo next year, for speaking 
out. “At the same time, it is 
not their job to fix this, and 
that is why I have written to 
the chairs of UK Sport and 
Sport England, asking them 
to work with other leaders 
in sport to see the real ex-
tent of these problems, and 
to fix them.” Grant’s request 
follows comments by Sport 
England chief executive 
Tim Hollingsworth, who 
said “sport has never done 
enough properly to tackle 
racism”. In response, UK 
Sport chair Dame Katherine 
Grainger said: “There is ab-
solutely no place for racism 
or discrimination of any sort 
in sport. “We acknowledge 
that, sadly, racial inequali-
ties still exist and we are 
determined to do everything 
in our power to eradicate it. 
“[UK Sport chief executive] 
Sally Munday and I have ar-
ranged to meet with Chris to 
discuss this important issue.”

PSX advances on rising global crude prices

Rose family to sponsor seven-tournament ladies series

Not the job of athletes to fix 
‘systemic problem’ - Chris Grant

PCB to provide financial assistance 
to Hasan Ali 
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SHANGHAI/LONDON/NEW YORK

World stocks inched higher on Mon-
day, adding to a 42% surge from 
their March lows, as a surprise jump 
in last week’s U.S. employment data 
fuelled hopes of a quicker global eco-
nomic recovery from the coronavi-
rus pandemic. The MSCI all-country 
world stocks index, which covers 49 
markets around the world, was 0.1% 
higher and just 7% away from a fresh 
record high. The benchmark S&P 500 
is within striking distance of turning 
positive for the year.In Europe, a surge 
in travel and leisure stocks helped 
cap losses on the pan-regional index, 
which traded 0.2% lower after poor 
German and Chinese economic data. 
Asia shares rose in a catch-up rally fol-
lowing Friday’s U.S. jobs data but were 
again capped by the Chinese data, 
published on Sunday, which showed 
exports contracted in May. German in-
dustrial output meanwhile slumped a 
record 17.9% in April and firms now 
expect a bumpy road ahead despite a 
massive stimulus package.“European 
stocks are probably under pressure 
following weak China data overnight. 

However, we do not think this marks 
the end of the rally,” said Marija Verti-
mane, senior strategist at State Street 
Global Markets. U.S. S&P 500 futures 
were 0.5% higher, building on last 
week’s rally. Wall Street’s fear gauge 
remained solidly pinned below 30 
points on encouraging economic data 
and central bank stimulus. “We are be-
ginning to see evidence of economic 
data improving gradually and thank-
fully no major secondary spikes in in-
fections. We expect that to encourage 
investors to come back to the market,” 
Vertimane added.Hopes of a quick re-
covery in the U.S. could however be 
quashed by mounting wave of pro-
tests demanding police reform after 
the killing of a black man in Minneap-
olis. The U.S. jobs data pushed the 10-
year Treasury yield as high as 0.959% 
on Friday, a level not seen since mid-
March. It last stood at 0.929%. The 
rise in U.S. yields puts more focus on 
the U.S. Federal Reserve, which will 
hold a two-day policy meeting ending 
on Wednesday.“Steepening of the U.S. 
Treasury curve reflects to a significant 
extent high (bond) supply versus QE 
(quantitative easing),” Nikolaos Pani-

girtzoglou, strategist at JPMorgan, 
said. “The Fed at $4-5 billion QE a day 
is not doing enough to offset supply. 
It would become more challenging 
for the Fed if the 10-year...yield ap-
proaches 1%.” Pointing to the spread 
between U.S. two- and 10-year Trea-
sury yields  an indicator of economic 
expectations widening above 70 basis 
points to its highest since February 
2018, Panigirtzoglou believes there is 
scope for Fed to introduce yield curve 
control measures.

Bureau Report

LONDON

NATO needs to become politically 
stronger in order to face the chal-
lenges of the next decade, the head 
of the alliance said on Monday, 
highlighting that the rise of China 
is “fundamentally shifting the glob-
al balance of power”. Speaking via 
videoconference, Jens Stoltenberg, 
director-general of the North At-
lantic Treaty Organization (NATO), 
called on leaders to make the alli-
ance “even stronger by making sure 
we are as effective politically as we 
are military”.He flagged that “Rus-
sia continues its military activities 
unabated”, that extremist armed 
groups including the so-called Is-
lamic State “are emboldened”, and 
that “the rise of China is fundamen-
tally shifting the global balance of 
power” and “increasing the com-
petition of our values and our way 
of life”.To tackle these challenges 
as well as an increasing number of 
non-military threats such as pan-
demics, cyber-attacks, and misin-
formation and propaganda cam-
paigns, Stoltenberg argued that the 
alliance must not only strengthen 
its military cooperation but also 

become more political. He called 
on leaders to work more closely to-
gether to reach “consensus sooner 
and more systematically”.“Using 
NATO more politically also means 
using a broader range of tools,” 
he added, including economic and 
diplomatic means. “What we need 
is the political will to use NATO, to 
decide and, when necessary, to act 

for our shared security,” he said.
Stoltenberg also urged the alliance 
to take a more global approach to 
tackle the threat it faces. “We need 
to work even more closely with 
like-minded counties” including 
Australia, Japan, and South Korea, 
Stoltenberg said, to “set norms 
and standards in space and in cy-

berspace, on new technologies and 
global arms control and ultimately 
to stand up for a world built on 
freedom and democracy, not on 
bullying”.He also argued that al-
lies “must resist the temptations of 
national solutions”. Stoltenberg’s 
address outlining his vision for 
NATO 2030 comes as it emerged 
that the US plans to cut the number 
of its troops stationed in Germany 
by about a quarter by September. 
American soldiers in Europe are 
considered a deterrent to Russia 
and the planned cut will have likely 
raised alarm bells in some Euro-
pean capitals.US President Donald 
Trump has been highly critical of 
NATO since his election in 2016 
and has particularly lambasted 
European countries, which he ac-
cuses of not pulling their weight. 
Stoltenberg said on Monday that 
NATO’s strategy towards Russia 
involves a “dual-track approach” 
based on “credible deterrence and 
defence” and dialogue. He said that 
Moscow that should have no doubt 
“about NATO’s readiness to protect 
all allies” and that the alliance will 
continue to engage with Russia to 
work on arms control.

Bureau Report

BEIJING

China urges the United States to 
abide by its international obliga-
tions and abandon plans to carry 
out nuclear tests, Chinese Foreign 
Ministry Spokesperson Hua Chu-
nying said at a briefing on Monday. 
“We insist that the United States 
should strictly abide by its obliga-
tions to end nuclear testing… and 
we hope that it will listen to the 
international community,” the Chi-
nese diplomat pointed out. “The 
US should abandon plans that 
could undermine global stability 
and strategic order,” she added.
Hua Chunying emphasized that 
Beijing had repeatedly called on 
Washington to abandon attempts 
to conduct nuclear tests. “The US 
needs to contribute to internation-
al cooperation to ensure disarma-
ment and the non-proliferation of 
weapons of mass destruction,” the 
Chinese Foreign Ministry Spokes-
person said.The Washington Post 
wrote on May 22 that “the Trump 

administration has discussed 
whether to conduct the first US 
nuclear test explosion since 1992.” 
“The matter came up at a meeting 
of senior officials representing the 
top national security agencies May 
15, following accusations from 
administration officials that Rus-
sia and China are conducting low-
yield nuclear tests — an assertion 
that has not been substantiated 
by publicly available evidence and 
that both countries have denied,” 
the newspaper added.According to 
the Washington Post, “the meeting 
did not conclude with any agree-
ment to conduct a test, but a se-
nior administration official said 
the proposal is ‘very much an 
ongoing conversation’.” Defense 
News reported later, citing Drew 
Walter, who is performing the du-
ties of deputy assistant US secre-
tary of defense for nuclear mat-
ters, that “a very quick test with 
limited diagnostics” could occur 
“within months” if ordered by the 
US president.

 Staff Reporter

MIRPUR

In occupied Kashmir, Indian troops in their 
fresh act of state terrorism martyred four 
more Kashmiri youth in Shopian district, to-
day, raising the toll to 9 in the past two days. 
The youth were killed by the troops during 
a cordon and search operation in Pinjoora 
area of the district. Five youth were mar-
tyred by the troops in the same area, yester-
day. The troops destroyed at least one house 
during the operation. Hundreds of locals 
came out of their houses, threw stones on 
the troops and shouted anti-India slogans.
Earlier, three Indian troops were critically 
injured in a clash in the same area. The au-
thorities suspended all mobile internet ser-
vices in Shopian district. The troops contin-
ued their cordon and search operations in 
Srinagar, Baramulla, Bandipore, Kupwara, 
Ganderbal, Budgam, Islamabad, Pulwama, 
Kulgam, Ramban, Rajouri, Poonch, Kisth-
war and Doda areas of the territory.Mean-
while, Hurriyat leaders and organizations 
including Umar Aadil Dar, Mohammad Sal-
eem Zargar and Tehreek-e-Wahdat-e-Islami 
in their separate statements while paying 
rich tributes to the martyred youth sought 
intervention by the United Nations to stop 

bloodshed in the occupied territory. They 
said that the deteriorating human rights sit-
uation and genocide of the Kashmiri people 
should serve as an eye-opener for the world 
community.The Acting Chairman of Jammu 
and Kashmir Muslim League, Farooq Ahmed 
Tawheedi in a statement said that Hindu 
extremist organization RSS-led Indian gov-
ernment had declared a war on Muslims of 
occupied Kashmir. He expressed surprise 
over the announcement of the Indian gov-
ernment to start Amarnath Yatra despite 
increase in cornavirus cases.Hurriyat AJK 
leaders Mehmood Ahmad Saghar, Abdul 
Majeed Mir, Zahid Ashraf and Syed Aijaz 
Rehmani in their separate statements in Is-
lamabad also paid tributes to the Kashmiri 
martyrs. A delegation led by APHC leader, 
Devinder Singh Behl, visited the residences 
of illegally detained Hurriyat leaders, Pir 
Saifullah, Ayaz Akbar and Merajduddin Kal-
wal in Srinagar and expressed sympathy 
with the victim family members.The delega-
tion also visited senior APHC leader, Mu-
hammad Ashraf Sahrai and expressed soli-
darity with him over martyrdom of his son, 
Junaid Sahrai, by Indian troops. On the oth-
er hand, two Indian army officers separately 
committed suicide by shooting themselves 

with their service rifles in Poonch and Pul-
wama districts, in single day, today.A non-
commissioned officer Ashish Kumar took 
his life in Balnoi Mankote area of Poonch 
district while 58-year-old Sub-Inspector 
Ashok Kumar claimed his life in Khrew area 
of Pulwama district. These two incidents 
raised the number of such deaths among 
Indian troops and police personnel in oc-
cupied Kashmir to 454 since January 2007.
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Chairman, APTMA Sindh-Balochistan Region 
Zahid Mazhar, has demanded the Prime Min-
ister Imran Khan and the Economic Manag-
ers of the Government to reduce the indig-
enous gas tariff for the five export oriented 
sectors in line with major reduction in oil 
prices in the international market, to recov-
er from the negative impact of Coronavirus 
(COVID-19) on the economy and exports.In a 
statement issued to the press,  Zahid Mazhar 
said that the wide spread of COVID-19 Pan-
demic has severely disrupted the global 
economy so large that some economists have 
suggested that it will be even worse than the 
Great Depression.In case of Pakistan due to 
slowing down of the growth momentum, the 
growth rate would be far below the target 
of 2.4 percent initially fixed for the current 
Financial Year, now expected to end up in 
negative growth of -1.5 percent, he added.
He further said that to offset the devastating 
impact of Coronavirus on the economy, in-
dustry and international exports, the rate of 
natural gas for the industries, specially the 
export oriented industries including their 
gas power generation plants which may be 
part of the same concern or associated con-
cerns incorporated separately, should be re-
duced by at least 35 to 40 percent as the cost 
of energy is the major component of the total 
cost of production.The drastic fall in the in-
ternational oil prices to around $40 from the 
previous level of $65 also justifies the reduc-
tion in gas prices, Zahid Mazhar added. In 
India the prices of gas have already been re-
duced drastically.Pakistan needs to capital-
ize on its best trait to grab the post Covid op-
portunities and that opportunity is Exports 
of Textiles and only textile can help us get 
out of the present crisis and bring massive 
foreign exchange and provide employment 
to match the targets of the Prime Minister.
Pakistan’s textile sector contributes 8.5% 
in GDP, employs 40% of the national labour 
force and contributes to almost 60% of total 
exports. Already in the international export 
arena the countries (especially competitors 
of Pakistan) are going out of way to grab lost 
markets and exploring new markets.
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 Minister for Energy Omar Ayub Khan on Mon-
day expressed deep concern over fuel short-
age, artificially created by some Oil Marketing 
Companies (OMCs) and dealers for maximum 
profits, and formed a committee to verify 
stocks availability, identify black-marketing and 
hoarding by some elements.Chairing a video 
conference here at the Petroleum Division, he 
said some elements created artificial shortage 
of fuel across the country for their personal 
gains, which caused inconvenience to the gen-
eral public, a news release said.The meeting, 
attended among others by Special Assistant to 
Prime Minister on Petroleum Nadeem Babar 
and Secretary Petroleum Mian Asad Hayaud 
Din, besides representatives of Oil and Gas Reg-
ulatory Authority (OGRA) and OMCs, discussed 
ways and means to mitigate the fuel demand & 
supply challenges.The meeting took a number 
of decisions including formation of a committee 
under the supervision of Director General Oil to 
verify stock availability, and identification of 
black marketing, and hoarding by OMCs.It was 
also decided that “OMCs shall not be allowed 
to ration supplies of petroleum products to re-
tail outlets,” and strict action would be taken 
against those dealers involved in overcharging 
and hoarding. The meeting decided that OMCs 
would not be allowed to cancel or defer their 
planned cargoes for June 2020, while oil refin-
eries had been directed to produce their com-
mitted volume of petroleum products.“OMCs to 
move Mogas from Karachi ports to main con-
sumption centers immediately. In this regard, a 
committee has also formulated to inspect OMCs 
installations/depots to verify their stocks, 
physically. License of OMC(s) will be cancelled 
by the regulator if anyone found negligent,” the 
meeting decided. Besides, OMCs would ensure 
additional supplies to Malakand, Faisalabad 
and Hyderabad Divisions.Oil Companies Advi-
sory Council has been asked to issue a ‘press 
statement’ indicating that sufficient stocks of 
petrol were available in the country and all 
import of petroleum products was lined up to 
meet the demand.
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Foreign Minister Shah Mehmood Qureshi 
on Monday telephoned his Irish coun-
terpart along with the Vice President of 
Ireland to discuss a plethora of issues 
of mutual importance. The exchange 
mainly focused on the coronavirus situ-
ation in the two countries along with the 
world while also underscoring matters 
pertaining to debt relief.The dignitaries 
discussed how coronavirus pandemic 
was one of the biggest threats to global 
well being and economy in this century 
and emphasised on the need for a unit-
ed effort to tackle the issue. Irish Vice 
President hailed the debt relief initiative 
and ensured full support on the matter 
at global forums to Pakistan.FM Shah 
Mehmood Qureshi also discussed the 
ongoing atrocities being undertaken by 
India against illegaly occupied Jammu 
and Kashmir region. The foreign minis-
ter said that the current Indian govern-

ment’s psyche of Hindutva deemed the 
Muslim minority living among them re-
sponsible for the spread of coronavirus.
He also highlighted Indian attempts to 
change the demography of Jammu Kash-
mir and the ongoing 300 plus day cur-
few. Irish foreign minister said that the 
country’s stance against human rights 
violations has been very strict since the 
beginning while he also notified that 
the country was keeping a close eye on 
the developments taking place in the 
region with regards to Kashmir.Qureshi 
terming development of agriculture 
sector vital for the country’s economic 
prosperity said reservations of farming 
community would be removed through 
effective policy. The Foreign Minister, 
who led a delegation of agriculturists to 
Prime Minister’s Advisor on Finance Dr 
Abdul Hafeez Sheikh, said since Pakistan 
was an agricultural country, the uplift of 
farmers was the government’s top pri-
ority.Federal Minister for National Food 
Security Syed Fakhar Imam, Federal Min-

ister for Revenue Hammad Azhar, Com-
merce Advisor Abdul Razak Dawood, 
Parliamentary Secretary Finance, Zain 
Qureshi and other parliamentary lead-
ers attended the meeting.The leaders of 
farmer community apprised the meeting 
about the problems faced during lock-
down. The meeting discussed proposals 
by parliamentary committee and sugges-
tions of political leaders. Dr Abdul Hafeez 
Sheikh informed the agriculturalists on 
proposed special relief for their sector. 
The meeting also decided establishing 
a special committee to resolve the prob-
lems of farmers on priority basis.Paki-
stan on Monday strongly condemned 
the unabated extra-judicial killings of 
Kashmiri youth in acts of state-terrorism 
perpetrated by the Indian occupation 
forces in Indian occupied Jammu and 
Kashmir (IOJ&K). The Indian forces had 
martyred nine more Kashmiri youth dur-
ing the last 24 hours in “fake” encoun-
ters and so-called “cordon-and-search” 
operations in Shopian area of IOJ&K.
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