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There is a dire need to 
set up a forum, where all 
stakeholders can share 

information and resources 
to fight the locusts across 

the country effectively  

Federal Minister for 
Planning

Asad Umar

Global Markets

Equities hit weekly highs despite dismal US jobs data

UNITED NATIONS
UN Secretary-General Antonio Guterres 

said Friday the coronavirus pandemic keeps 
unleashing “a tsunami of hate and xenopho-
bia, scapegoating and scare-mongering” and 
appealed for “an all-out effort to end hate 
speech globally.” The UN chief said “anti-for-
eigner sentiment has surged online and in the 
streets, anti-Semitic conspiracy theories have 
spread, and COVID-19-related anti-Muslim at-
tacks have occurred.” Guterres said migrants 
and refugees “have been vilified as a source of 
the virus — and then denied access to medi-
cal treatment.” “With older persons among the 
most vulnerable, contemptible memes have 
emerged suggesting they are also the most 
expendable,” he said. “And journalists, whistle-
blowers, health professionals, aid workers and 
human rights defenders are being targeted 
simply for doing their jobs.” Guterres called 
on political leaders to show solidarity with all 
people, on educational institutions to focus on 
“digital literacy” at a time when “extremists 

are seeking to prey on captive and potentially 
despairing audiences.” He called on the media, 
especially social media, to “remove racist, mi-
sogynist and other harmful content,” on civil 
society to strengthen their outreach to vulner-
able people, and on religious figures to serve 
as “models of mutual respect.” “And I ask eve-
ryone, everywhere, to stand up against hate, 
treat each other with dignity and take every 
opportunity to spread kindness,” Guterres 
said. The secretary-general stressed that 
COVID-19 “does not care who we are, where 
we live, what we believe or about any other 
distinction.” His global appeal to address and 
counter COVID-19-related hate speech follows 
his April 23 message calling the coronavirus 
pandemic “a human crisis that is fast becom-
ing a human rights crisis.” Guterres said then 
that the pandemic has seen “disproportionate 
effects on certain communities, the rise of hate 
speech, the targeting of vulnerable groups, and 
the risks of heavy-handed security responses 
undermining the health response.” VoM

China, US commit to implement 
trade deal

The Asian Telegraph

Bureau Reporter
SHANGHAI/LONDON/SINGAPORE

Global share markets rallied on Friday, hit-
ting weekly highs, and oil prices gained as more 
governments around the world began gradually 
reopening their economies and Sino-American 
trade tensions eased. The optimism contrasts 
with the economic data. U.S. unemployment num-
bers showed the coronavirus pandemic cost the 
economy 20.5 million jobs in April, the steepest 
plunge in payrolls since the Great Depression. 
The dollar extended gains against the yen and 
turned higher versus the euro on Friday after 
the U.S. jobs data came in better than expected. 
“It’s a historic, tragic day for the U.S. economy but 
we’re still seeing markets be near their session 
highs because expectations are that this is going 
to be short-lived,” said Ed Moya, senior market 
analyst at OANDA. The pan-European STOXX 
600 index rose 0.74% and MSCI’s gauge of stocks 
across the globe gained 1.44%. The Dow Jones 
Industrial Average rose 341.94 points, or 1.43%, 
to 24,217.83, the S&P 500 gained 35.31 points, 
or 1.23%, to 2,916.5 and the Nasdaq Composite 
added 107.21 points, or 1.19%, to 9,086.87. 
Still, some market watchers worried that the 

long-term impact will be worse than feared. 
By the raw numbers, the coronavirus crisis has 
left more Americans unemployed in one month 
than during the entire Great Depression, noted 
Jeremy Stretch, head of G10 FX strategy at CIBC 
Capital Markets. “It is important not to underplay 
the scale of this shock to the U.S. economy... es-
pecially since services makes up such a propor-
tion of the U.S. economy,” said Michael Hewson, 
chief market analyst at CMC Markets. Top U.S. and 
Chinese trade representatives discussed their 
Phase 1 trade deal on Friday, with China saying 
they agreed to improve the atmosphere for its 

implementation and the United States saying 
both sides expected obligations to be met. That 
calmed investors’ fears about renewed trade 
tensions after U.S. President Donald Trump and 
other top officials blamed China for the spread 
of the coronavirus and threatened punitive ac-
tion, including possible tariffs and shifting supply 
chains away from China. “The threat of a break-
down in negotiations for now at least has been 
averted,” said CIBC’s Stretch. Oil prices climbed 
as some countries moved ahead with plans to 
relax economic and social lockdowns imposed 
to halt the coronavirus pandemic, kindling mar-
ket hopes for a boost in demand for crude and 
its products. U.S. crude recently rose 3.01% to 
$24.26 per barrel and Brent was at $29.92, up 
1.56% on the day. Both contracts showed some 
easing from the morning’s gains, but they were 
still heading for a second week of gains after the 
lows of April. The dollar index fell 0.238%, with 
the euro up 0.25% to $1.0859. The Japanese yen 
weakened 0.15% versus the greenback at 106.45 
per dollar. Spot gold was steady at $1,717.52 per 
ounce by 1202 GMT after hitting its highest since 
April 27 at $1,722.56. Bullion has risen more than 
1% so far this week.

ECONOMIC SITUATION REVIEWED

Out-of-box solutions to meet economic 
challenges: PM

Staff Reporter
 ISLAMABAD 

Prime Minister Imran Khan on 
Friday said the out of box solu-
tions were needed to meet the 
present day economic challenges 
in the wake of COVID-19 situation. 
He was chairing a meeting to re-
view the economic situation and 
future outlook of the economy in 
the wake of COVID-19 situation. 
A detailed presentation was made 
by the Finance Ministry about the 
overall situation and the perfor-
mance of various macroeconomic 
indicators during the last nine 
months of the current financial 
year. The prime minister was also 
apprised of the economic impact 
of COVID-19 pandemic. The meet-
ing reviewed the progress and 
impact of the Economic Stimulus 

Package, amounting to Rs. 1.25 
trillion, announced by the govern-
ment to provide relief to the poor 
and vulnerable segments of soci-
ety, and to support various eco-
nomic sectors that had adversely 
been hit by the COVID-19 pandem-
ic. Appreciating the performance 
of various economic indicators 
during the last nine months, the 
prime minister appreciated the 
efforts of the Finance Ministry to 
ensure financial discipline and 
provision of relief during the CO-
VID-19 situation. He emphasized 
that greater attention should be 
paid to supporting small and me-
dium sector enterprises and the 
agriculture sector enabling them 
to create greater job opportunities 
for the people. The prime minister 
said the process of reforming pub-

lic sector organizations should be 
expedited to plug leakages of the 
economy. He said the process of 
provision of subsidies should also 
be reviewed to make the interven-
tions more effective and target-
oriented. Discussing future eco-
nomic outlook, the prime minister 
said all efforts should be made to 
provide maximum possible re-
lief to the people. He emphasized 
that priorities and targets for the 
next public sector development 
programme should be clearly de-
fined with a focus on completion 
of the projects rather than mere 
initiation. He also underscored 
the need for maximum utilization 
of the public-private partnership 
model, and involving international 
development partners to enhance 
and broaden the scope of public 

sector development programme. 
Prime Minister Imran Khan has 
emphasized to pay greater atten-
tion to supporting small and me-
dium sector enterprises and the 
agriculture sector enabling them 
to create greater job opportunities 
for the people. The Prime Minister 
said the process of reforming pub-
lic sector organizations should be 
expedited to plug leakages of the 
economy. He said the process of 
provision of subsidies should also 
be reviewed to make these inter-
ventions more effective and tar-
get-oriented. Imran Khan said that 
out of box solutions are needed to 
meet the present day economic 
challenges. Discussing future eco-
nomic outlook, the Prime Minis-
ter said that all efforts should be 
made to provide maximum possi-

Amended Secured 
Transaction Act-2016 
to ease SMESs’ access 

to credit: Razak
ISLSAMABAD

Adviser to the Prime Minister for 
Commerce and Investment Abdul 
Razak Dawood Friday said the re-
cent amendment in the Secured 
Transaction Act-2016 would help in 
operationalizing e-registry of mov-
able and immovable assets which 
would in turn enhance easy ac-
cess to credit particularly by Small 
and Medium Enterprises (SMEs). 
These amendments would also be 
instrumental in improving Paki-
stan’s ranking in “getting credit” 
indicator by more than 20 posi-
tions in the World Bank’s ease of 
doing business report, said a press 
release issued by the Ministry of 
Commerce here. The adviser said 
the recent amendments in compa-
nies act 2017 would lessen the ad-
ministrative burden on businesses. 
He said this would also impact the 
two indicators in our ease of doing 
business ranking, first on starting a 
business and second protecting mi-
nority investors.  He said the func-
tion of Secured Transaction Regis-
try (STR) had been established at 
the Securities and Exchange Com-
mission of Pakistan (SECP). The 
registry would record charges/
security interests created by enti-
ties on their movable assets. Now, 
the financial institutions (Secured 
Transactions) Act, 2016 enacted to 
provide an integrated legal frame-
work for creation of security in-
terest over movable assets besides 
providing for establishment of a se-
cured transactions registry for un-
incorporated entities, he said. The 
adviser said the creation of secured 
transaction registry would facilitate 
small borrowers from SMEs and 
agriculture sector to secure credit 
from financial institutions against 
their movable assets, receivables 
intellectual property, inventory, 
agricultural produce, petroleum or 
minerals, motor vehicles. 

COAS Bajwa, Khal-
ilzad discuss Afghan 

peace process
RAWALPINDI

US Special Envoy for Afghan Reconciliation 
Zalmay Khalilzad met Chief of Army Staff 
(COAS) General Qamar Javed Bajwa here 
in the city, a statement released Friday by 
the military’s media wing read. Gen Ba-
jwa and Khalilzad discussed issues of mu-
tual interest and overall regional security 
situation, including Afghan reconciliation 
process during the meeting, the statement 
added. According to a statement issued 
by the Inter-Services Public Relations 
(ISPR), matters pertaining to mutual inter-
est and overall regional security situation 
including Afghan reconciliation process 
were discussed. The COAS reiterated that 
our support towards peace process is a 
manifestation of our goodwill towards the 
cause. The visiting dignitary appreciated 
Pakistan’s continuous efforts for peace and 
stability in the region.

ISLAMABAD
Another plane carrying new consignment of medi-

cal supplies from China has arrived at Islamabad 
International Airport (IIA) on Friday night. According 
to a spokesperson of National Disaster Management 
Authority (NDMA), 17 tons of medical supplies, in-
cluding 30 X-ray machines, 110,000N-95 masks, 20, 
000 medical masks, 17,000 protective suits, 82 cartons 
surgical gown and other miscellaneous items arrived 
in the country via a special flight of Pakistan inter-
national Airlines (PIA) from Beijing. He maintained 
that it was the fifth consignment of medical supplies 
arrived in Islamabad from China. The spokesperson 
maintained that a team of NDMA received the medical 
supplies at the airport. Earlier on March 29, another 
special plane of China carrying medical supplies re-
garding Coronavirus pandemic had arrived Islamabad. 
Chairman NDMA Lieutenant General Muhammad 
Afzal had received the supplies from the ambassador 
of China to Pakistan at the airport. A team of Chinese 
doctors had also arrived in Pakistan to help the coun-
try in containing the spread of the coronavirus. These 
Chinese doctors will remain in Pakistan for two weeks 
and will advise our health care specialists in the light 

of their experience and success in battling Covid-19 in 
China. Meanwhile the National Disaster Management 
Authority (NDMA) has provided $100,000 worth of 
protection kits to the Pakistan International Airlines 
(PIA) to safeguard its crew members operating spe-
cial flights against the coronavirus. The protection kits 
provided to the national flag carrier included gowns, 
masks and goggles. The airline’s crew members op-
erating special flights for repatriation of Pakistanis 
stranded in different countries due to suspension 
of international flights will use these kits to keep 
the deadly virus at bay. PIA chief executive office Air 
Marshal Arshad Malik expressed gratitude to the 
NDMA chairman over the provision of protective 
gear saying national institutions are busy in serving 
the country with complete unity. VoM

NDMA donates protection kits to PIA  

Another plane with Chinese medical supplies lands
Pandemic is unleashing a tsunami 
of hate: UN chief

Bureau Report
BEIJING

Chinese and US trade repre-
sentatives agreed Friday to “cre-
ate favorable conditions” for the 
phase one trade deal signed in 
January, officials said, despite re-
cent tensions over the coronavi-
rus pandemic. Vice Premier Liu 
He, who had led Beijing’s negoti-
ations, held a call in the morning 
with US Trade Representative 
Robert Lighthizer and Treasury 
Secretary Steven Mnuchin. 
“Both sides said they should 

strengthen macroeconomic 
and public health coopera-
tion, strive to create a favora-
ble atmosphere and conditions 
for the implementation of the 
phase one US-China economic 
and trade agreement, promoting 
positive results,” a notice from 
China’s Ministry of Commerce 
said. US officials said after the 
call that both parties agreed 
“good progress” is being made 
on creating the governmental 
infrastructures needed to make 
the agreement a success. “They 
also agreed that in spite of the 
current global health emergency, 
both countries fully expect to 
meet their obligations under the 
agreement in a timely manner,” 
said the Office of the US Trade 
Representative and Treasury 
in a statement. The countries 
have also agreed to maintain 
communication and coordina-
tion. The call is believed to be 

the first time they have officially 
spoken about the agreement 
since it was signed, and comes 
after both nations traded barbs 
over the deadly virus. Last week, 
US President Donald Trump 
threatened new tariffs against 
China after claiming there was 
evidence linking COVID-19 to a 
top-security lab in the central 
city of Wuhan, where the patho-
gen first emerged late last year. 
China has denied the claims. In 
January, Beijing agreed to import 
an additional $200 billion in US 
products over two years, above 
the levels purchased in 2017, 
marking a truce in a bruising 
trade war that had hammered 
the global economy for almost 
two years. But analysts question 
if China will be able to fulfill the 
ambitious commitments after 
the virus outbreak brought busi-
ness activity to a near halt earlier 
this year. 

Prime Minister Khan lauds Finance Ministry for ensuring financial disci- Pak rejects Indian move to 
include AJK, GB in weather 

bulletin
ISLAMABAD

Pakistan has rejected New Delhi move to 
include Azad Jammu and Kashmir and Gil-
git-Baltistan in Indian TV weather bulletin. 
Responding to media queries, the Foreign 
Office spokesperson Aisha Farooqui said 
that like the so-called “political maps” is-
sued last year by India, this move is also 
legally void, contrary to reality, and in vio-
lation of the relevant United Nations Se-
curity Council (UNSC) resolutions.“This is 
another mischievous Indian action in sup-
port of a spurious claim and further evi-
dence of India’s irresponsible behavior.” 
She said that no illegal and unilateral steps 
by India can change the “disputed” status 
of Jammu and Kashmir, recognised as such 
by the international community including 
the United Nations. “Such moves by the 
government of India cannot prejudice the 
inalienable right to self-determination of 
the people of Indian Occupied Jammu and 
Kashmir (IOJ&K), the spokesperson added. 
Aisha Farooqui said that Pakistan would 
urge India not to make baseless asser-
tions and to abstain from misleading the 
world community through unfounded 
claims on regions that constitute interna-
tionally recognized disputed territories. 
Last year on November 3, Pakistan had 
rejected the political maps issued by 
India which were incompatible with 
the United Nations (UN) maps, the For-
eign Office spokesperson had said. 

ISLAMABAD: Prime Minister Imran Khan chairs meeting to review the economic situation and future outlook of the economy in 
wake of COVID-19 situation here on Friday. Photo by VoM



Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ , a degree holder 

in communication & media sciences.

Saima Zaman

Saturday, May 09, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Extra-judicial killings in IoK

India has trampled every single right of the Kashmiri people 
through its occupation forces acting with complete impunity under 
draconian laws such as Armed Forces Special Powers Act (AFSPA), 
Public Safety Act (PSA), and Unlawful Activities Prevention Act 
(UAPA). The new generation of Kashmiris, who have seen their 

loved ones got martyred in fake encounters and cordon-and-search opera-
tions, have joined the path of resistance as their right to self-determina-
tion. The people of IOJK have been suffering under an inhuman lockdown 
and military siege for over nine months, following India’s illegal and uni-
lateral actions of revoking special status of Kashmir on August 5, 2019. 
Clock is ticking for the youth of Indian Occupied Jammu and Kashmir 
(IOJK) as extra-judicial killings and fake encounters by security forces 
become a norm in the valley for those who raise voice against brutalities. 
The entire valley has turned into a prison, the largest human jail on earth, 
with unprecedented restrictions that continue despite the ongoing COVID-
19 pandemic. The Indian security forces has refreshed the memories of 
Burhan Wani, who was martyred in 2016 being guilty of the same crime 
of demanding rights for his people, which have been also guaranteed by 
the top international platform, i.e. United Nations Security Council. The 
surge in COVID-19 cases in the IOJK, Indian occupation forces continued 
their relentless campaign of oppression and brutalization of the Kashmiri 
people. Innocent Kashmiris are being martyred in fake encounters and 
phoney cordon-and-search operations. In an inhuman practice, even the 
mortal remains of those martyred are not being handed over to the fami-
lies. Thousands of Kashmiri men, women and children are taking to the 
streets to protest against Indian brutalities and to let the world commu-
nity know that they reject illegal Indian occupation. The Indian occupation 
forces have again completely shut down the Internet in the IOJK after the 
life of another local Kashmiri resistance fighter was taken in a so-called 
encounter. The intensified resistance in IOJK is a direct consequence of 
Indian campaign of oppression and brutalization of Kashmiris.

Cutting interest rates

The Government is well aware of the challenges being 
faced by the SMEs. A scheme is being introduced in 
collaboration with State Bank of Pakistan (SBP) under 
which up to 40% liquidity (capital) will be provided to 
businesses on two million turnovers. Ministry is also 
working on another scheme to provide interest free 
grants to small businesses. A package of Rs 50 billion 
has been announced for small businesses under which 
rebates are being given in electricity bills.  An inter-

est free loan scheme (Qarz e Hassna) is also being introduced for SMEs.  
The interest rate must be brought down further while the markup on 
loans under the refinance scheme on wages must be abolished. Currently 
sales tax on services in ICT is 16% while this rate on certain services 
was reduced to 5% without input tax claim. A uniform ST rate of 5% 
may be introduced on services in ICT to remove such discrepancies. The 
government through an ordinance has provided exemption from Sec-111 
of Income Tax Ordinance 2001 to investors for investing in construc-
tion sector, which was an encouraging move. This incentive must also 
be provided to all other industrial sectors in the forthcoming budget to 
promote investment and industrialization. Turnover tax u/s-113 should 
be reduced from current 1.5% to 0.25% or zero percent for the next 3 
years for manufacturers and downstream retailers/traders. To combat 
the impact of Covid-19, government should defer the requirement of 
CNIC for sales transactions of Rs.50, 000 and above till June 2022 that 
would ease the problems of businesses. The government has introduced 
an industrial support package in 2016 to provide subsidy of Rs.3/unit on 
off-peak and on-peak electricity that was withdrawn later on. Keeping in 
view the difficulties of industries, government must restore that package 
in the next budget.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Quarantine Phase-IIQuarantine Phase-II

After a lockdown of more than 
50 days, the Prime Minister of 
Pakistan announced from the 
consensus of provincial and fed-
eral stakeholders the government 
is easing down the nation-wide 
quarantine and moving in its 
phase-II where not only the con-
struction businesses but also the 

shopping malls and restaurants are allowed to con-
tinue their businesses until five in the evening. In last 
two days, the number of registered infected patients per 
day reached to 1300 new patients per day with more 
than forty deaths but a relative comparison of Pakistan 
with Iran, UK, and the USA show that country is still not 
as much peril as others. A pertinent fact is that we have 
tested far fewer people than rest of countries and it is 
due to shortage of testing kits, healthcare profession-
als and protective suits; however, according to a recent 
estimate, Pakistan is now capable of testing up to 2000 
patients per day. As Khan said that he is more wor-
ried about people dying from hunger rather than this 
infectious disease, he is adamant to open up markets 
and businesses to not only provide for the marginal-

ized segment but also to sustain the upward trajectory 
of the national economy. PM Khan eased construction 
businesses down by keeping in line the socio-economic 
disparity in the country and sustenance of daily wagers 
and factory workers. This audacious move is laudable 
because the subsidies will trickle down only to the regu-
lated businesses, especially larger corporates while the 
half of our economy, which is the informal economy, 
will remain unbenefited from this scheme. After this 
announcement, the share of the population working in 
the shadow economy will be able to meet their needs 
and indirectly support the country’s floundering econ-
omy. Economic projection highlighted that Pakistan’s 
economic growth will face 35 per cent decline this year 
due to decreased tax collection and revenue generation, 
impeding the economic growth of the country with 
farfetched consequences in terms of loan payments. In 
addition to this, the business community of Pakistan, 
especially the SME’s cannot sustain their businesses 
due to the lockdown situation and decreased business 
activity in the country. However, there is a strict order to 
follow the Standard Operational Procedures (SOP) at all 
business places and police will be deployed to keep this 
in check, whereas the lessening the working days to five 
will allow police officers to rest for two days. Another 
point to ponder is that country’s religious worshipping 
places remained open amid the request of numerous na-
tional and international leaders and noticeably mosques 
are adopting safety measures like physical distancing, 
sanitized prayer places and disinfectant showers at the 
entry places. After the ease down, the government ex-
pects the clergy and religious leaders to abide by the 
same responsible course of action as they have taken 
in these critical times. Education institutions will either 

provide online education, which they should because if 
this lockdown situation prevails then the future of our 
children is in peril; others should prepare themselves 
for distance learning methods. Similarly, the openings 
of OPD in the hospitals is to provide healthcare facility 
to those in need but not only medics but also visiting 
patients have to take precautions. These hospitals also 
have the potential to become hotspots of infection and 
due to shortage of PPE and other protective equipment, 
it can only amplify the problems our country is facing 
right now. It is advised that until and unless there is an 
emergency and urgent need for a medical checkup only 
then visit medical centres but with added protection 
from viral infection. As far as the second phase is con-
cerned, a century ago the death rate reached to its peak 
after the ease in lockdown in times of Spanish flu and 
people sick of isolation and seclusion started wandering 
in the marketplaces and streets which resulted in surg-
ing of deaths due to rapid spread of the virus. We should 
learn a lesson and admit that the government decision is 
to serve their masses and facilitate them as much as pos-
sible which is why the incumbent government initiated 
emergency cash program, volunteers of tiger force and 
then allowing labour-intensive industries (especially 
those employing daily wagers). It is our responsibility 
to understand that there is a great risk outside and we 
have to be careful in matters of daily routine and keep 
the social and economic ecosystem up and running but 
with an added care.

As tightly focused beams of light, 
lasers found a use in the scien-
tific community for more than 
just cutting. Precise meas-
urements, for example, were 
conducted with the beams by 
measuring the travel time from 
beam output to detection. In 
similar fashion, atmospheric 

and gravitational forces could measure. Laser tech-
nology proved particularly useful for performing 
some of measurements of the moon. On this day, 
May 9, in 1962, a pulse light laser beam sent by a 
team of scientists from MIT successfully bounced 
off the moon, the first lunar laser ranging experi-
ment. Later similar experiments used a reflector left 
on the moon’s surface by the Apollo 11 mission to 
increase accuracy. The Laser Ranging Retroreflector 
mirrors were also deployed on Apollo, 14, and 15 
missions and a similar device was also included on 
the Soviet Union’s Lunakhod 2 spacecraft. But the 
original Apollo reflector is the only one still opera-
tional. Readings collected over the years have shown 
the moon is slowly spiraling away from the earth, at 
the rate of around 38 millimeters per year, and that 
is contains a liquid center, which makes up about 
20% of its radius.

May 9, 1962 - Laser bounced off the moon

Shanghai Disneyland Tickets Sell Out Instantly
SHANGHAI

Tickets for the first days of the Walt Disney Co.’s 
Shanghai Disneyland re-opening sold out almost 
instantly on Friday as the theme park gets ready 
to next week end a three-month shutdown in re-
sponse to the novel coronavirus pandemic. The 
Shanghai Disney Resort is scheduled to have its 
grand reopening on Monday. The Chinese gov-
ernment has asked Disney to cap attendance at 
30 percent of capacity, or approximately 24,000 
people, to help staff and customers adjust to new 
health and safety measures like social distancing, 
required mask wearing, more frequent cleaning 
and temperature checks. According to the resort’s 
website, tickets for May 11 through May 14 were 
already sold out by Friday afternoon. They also 
had sold out for the weekend dates of May 16 and 
17. Local media reported some days selling out 
within minutes. Reuters reported Chinese third-
party ticketing vendors Fliggy and Meituan sell-
ing out their allotments for the first week. The 
sprawling Chinese facility was the first of Disney’s 
parks to go idle. It has been shuttered since the 
end of January, when large entertainment venues 
across the Middle Kingdom, including virtually all 
of the country’s cinemas, began shutting down as 
part of the nationwide effort to contain the new 
coronavirus. Analysts are looking to the Chinese 
reboot as a blueprint for how Disney’s other parks 
around the world can be successfully restarted. 
The Chinese park will also offer some indica-
tions of post-epidemic consumer demand and 

behavior. Over the past month, China has gained 
the upper hand against the virus, and consumer-
facing businesses of most kinds — except cinemas 
and many live entertainment venues — have re-
sumed operation. No new deaths from COVID-19, 
the respiratory illness caused by the virus, have 
been reported in China for more than three weeks, 
and just 260 people remain hospitalized for the 
disease. The swift sell-out is undoubtedly good 
news for the House of Mouse, assuming the early 
phase of reopening can be navigated without in-
cident, outbreak or forced reclosure. For its fiscal 
second quarter ended in March, as the pandemic 
took hold around the world, Disney recorded an 

estimated $1.4 billion impact on its income from 
continuing operations. Its Parks, Experiences and 
Products segment, impacted especially hard by 
the global shutdown, saw an estimated $1 billion 
revenue decline. Disney CEO Bob Chapek an-
nounced the plan to restart the China park on an 
earnings call on Tuesday. The CEO made it clear 
during the call that no park would be reopened 
if it was forecasted to lose money, saying he be-
lieved there is plenty of “pent-up” demand. “If we 
open up 50 percent less (capacity), we won’t have 
trouble selling that,” said Chapek. “We will staff 
accordingly for whatever that level will be.” The 
Chinese customers jumping at the first chance to 
return to the Magic Kingdom most likely are en-
thusiastic about a Disneyworld experience with 
low-capacity grounds, meaning minimal lines 
for attractions. Disney’s domestic theme parks, 
as well as those elsewhere in the world, remain 
closed, with no announced dates for reopening. 
Hong Kong Disneyland across China’s southern 
border closed its doors around the same time as 
Shanghai Disneyland, followed by Japan’s Tokyo 
Disneyland and Tokyo DisneySea near the end of 
February. The domestic parks have been closed 
since mid-March when the coronavirus rocked 
the nation, forcing states to issue stay-at-home 
orders. Initially, Disney hoped parks would reo-
pen by mid-April, but when it became clear that 
was not an option, the company closed the parks, 
and surrounding hotels and shopping districts, 
indefinitely. 

Vitamin D linked to low virus 
death rate

CAMBRIDGE
A new study has found an association be-

tween low average levels of vitamin D and 
high numbers of COVID-19 cases and mor-
tality rates across 20 European countries. 
The research conducted by Dr Lee Smith of 
Anglia Ruskin University (ARU) and Petre 
Cristian Ilie, lead urologist of Queen Elizabeth 
Hospital King’s Lynn NHS Foundation Trust.
Previous observational studies have reported 
an association between low levels of vitamin 
D and susceptibility to acute respiratory tract 
infections. Vitamin D modulates the response 
of white blood cells, preventing them from re-
leasing too many inflammatory cytokines. The 
COVID-19 virus is known to cause an excess 
of pro-inflammatory cytokines. Italy and Spain 
have both experienced high COVID-19 mortal-
ity rates, and the new study shows that both 

countries have lower average vitamin D levels 
than most northern European countries. This 
is partly because people in southern Europe, 
particularly the elderly, avoid strong sun, while 
skin pigmentation also reduces natural vita-
min D synthesis. The highest average levels 
of vitamin D are found in northern Europe, 
due to the consumption of cod liver oil and 
vitamin D supplements, and possibly less sun 
avoidance. Scandinavian nations are among 
the countries with the lowest number of 
COVID-19 cases and mortality rates per head 
of population in Europe. Dr Lee Smith, Reader 
in Physical Activity and Public Health at Anglia 
Ruskin University, said: “We found a significant 
crude relationship between average vitamin D 
levels and the number COVID-19 cases, and 
particularly COVID-19 mortality rates, per 
head of population across the 20 European 
countries. “Vitamin D has been shown to 
protect against acute respiratory infections, 
and older adults, the group most deficient in 
vitamin D, are also the ones most seriously af-
fected by COVID-19. “A previous study found 
that 75% of people in institutions, such as hos-
pitals and care homes, were severely deficient 
in vitamin D. We suggest it would be advisable 
to perform dedicated studies looking at vita-
min D levels in COVID-19 patients with differ-
ent degrees of disease severity.”

ISLAMABAD
Japanese Ambassador Kuninori Matsuda 

and Federal Minister for Information and 
Broadcasting, Senator Shibli Faraz, Friday, 
discussed matters relating to Pak-Japan bi-
lateral relations, current COVID-19 situation 
and media cooperation were discussed on 
the occasion. At the outset of the meeting, the 
Minister apprised the Japanese Ambassador 
about the latest announcement on 7th May 
by Prime Minister Imran Khan to relax the 
COVID-19 lockdown in a phased manner. He 
said that during the lockdown in the coun-
try, special attention has been paid to the 
welfare of the needy and poor segments of 
the society. He said that it has been our en-
deavor to care for both lives and livelihood. 
The Ambassador said that Prime Minister 
of Pakistan has led the national response on 
COVID-19 pandemic from the very beginning 
which is highly commendable. He said that 
government’s due care for lives and livelihood 

during the campaign against corona pandemic 
was a great example to follow and it has re-
ally helped the cause of the poor and needy. 
The Ambassador recalled Pakistan’s support 
to Japan during the Tsunami and various in-
cidents of earthquake. He said that Japan in 
the same spirit has provided $2.16 million 
assistance to Pakistan to fight the COVID-19. 
Japan will keep up its support to Pakistan in 
this hour of need. Kuninori  Matsuda expressed 
Japan’s keenness for support and cooperation 
in developing clean drinking water facilities, 
ecology protection and for measures regarding 
flood control. He said that Japan also intended 
to cooperate with Pakistan in the agricultural 
sector with particular emphasis on efforts for 
locust control. He said that once the situation 
turned to normal, a technical expert team will 
be invited to visit Pakistan to have meaning-
ful exchange of views in the relevant sectors. 
He also briefed the Minister about the ongoing 
economic cooperation between the two coun-

tries including different projects. Both sides 
also discussed matters pertaining to moderni-
zation and technical up-gradation of PTV and 
PBC. The Minister said that Pakistan will be 
eager to benefit from Japan’s expertise in this 
sphere. Senator Shibli Faraz welcomed the 
Japan Government’s $2.16 million assistance 
in the ongoing war against Corona pandemic.  
Information Minister also expressed his grati-
tude for provision of medical equipment and 
supplies by Fair Medical Company, Japan and 
emergency support by Japanese NGO KnK for 
deserving families in Mansehra and Haripur 
areas.  The Ambassador congratulated Senator 
Shibli Faraz for assuming his office as Minister 
for Information and Broadcasting and said that 
the decision was hailed by the media commu-
nity. He wished him the best in his future en-
deavors for media development and wellbeing 
of journalist community in the country. The 
meeting was attended by senior officials from 
Ministry of Information and Broadcasting.

Japanese envoy, Info Minister discuss Pak-Japan bilateral ties  
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Aniston resorts  to watching 
laundry spin on lockdown

LOS ANGELES
Life in coronavirus isolation appears to be send-
ing Jennifer Aniston into a spin after resorting to 
watching her washing machine turn as a form of 
entertainment. The Friends star has been chroni-
cling her daily activities during lockdown on her 
Instagram account, but, she seemingly had noth-
ing better to do than sit and wait for her laundry. 
She shared footage of her reflection in the wash-
ing machine window, set to the sounds of Bored in 
the House, by rapper Tyga and Curtis Roach, and 
captioned it with a sad face emoji and a number of 
blue swirls. Aniston also took a moment to mark 
America’s National Nurses Day by “sending love 
and a huge thank you to all of our frontline work-
ers”, and later documented taking one of her dogs 
out for a walk. Although the actress is starting to 
struggle with boredom, she previously admitted 
she didn’t have a problem spending time at home. 
“I’m a born agoraphobe. This is kind of a dream,” 
Aniston quipped to pal Jimmy Kimmel in early April 
(20) as they discussed the forced downtime due to 
the COVID-19 pandemic. VoM

J. Lo postpones Italian 
summer wedding

LAS VEGAS
Alex Rodriguez proposed to Jennifer Lopez dur-
ing a romantic getaway to the Bahamas in March 
of last year. But due to COVID-19, the Hollywood 
couple have ‘postponed’ their planned summer 
nuptials after ‘struggling for weeks over [the] de-
cision.  The 50-year-old singer and the 44-year-old 
former professional baseball player - who began 
dating in 2017 - had originally planned to carry 
out their highly anticipated wedding in Italy.  The 
source continued: ‘With no return to normalcy in 
the near future, [Jennifer and Alex] felt postponing 
the wedding was the safest and smartest choice. 
‘Guests have recently been notified that the wed-
ding will not be happening in late summer as an-
ticipated.’  Though their plans have been thwarted 
by social-distancing and mandatory lockdowns, 
the source claimed the pair are hopeful that they 
will ‘have the wedding of their dreams when the 
timing is right.’ During her appearance at Oprah’s 
2020 Vision: Your Life in Focus Tour in Los Angeles, 
Lopez said for herself that she is not worried about 
semantics when it comes to the timing of her wed-
ding to Rodriguez. ‘[Alex is] like, “Whatever you 
want to do, we can talk about it.” VoM

Ariana Grande confirms 
Dalton relationship

NEW YORK
Ariana Grande confirmed her relationship with Dalton 

Gomez in her new music video ‘Stuck With U’. The 
26-year-old singer has been dating the high-end real es-
tate agent for the past few months and she confirmed the 
romance, and that they are quarantining together, when 
she included him in her latest music video. Ariana saved 
the reveal for the very end of the clip and it shows the 
pair hugging and kissing in her room. The relationship 
was first revealed in March but they have reportedly been 
together since at least January. And Dalton - who han-
dles multi-million dollar listings in Los Angeles - was also 
revealed to be the mystery man the singer was videoed 
kissing in a booth at a bar in February.  Dalton has some 
other famous friends, as he recently posted a picture of 
him hanging out with a group including Miley Cyrus. Not 
only is Ariana following Dalton on her social media chan-
nels, but a number of her pals are too. Meanwhile, the 
‘No Tears Left To Cry’ hitmaker admitted in November 
she still didn’t “know s**t” about love and relationships. 
Reflecting on the 12 months since she had released her 
album ‘Thank U, Next’ - in which she examines her past 
relationships with former fiance Pete Davidson and late 
ex-boyfriend Mac Miller - Ariana felt she had “learned and 
healed” a lot. VoM

Lahore
Sports Board Punjab 
(SBP) has decided to 
appreciate the ser-
vices of Asian Games 
gold medalist wres-
tler Din Mohammad, 
ARY Sports reported 
today. Din Mohammad 
won a gold medal at 
the 1954 Asian Games 
and a few days ago 
complained that he 
was not well received 
by the concerned au-
thorities for his con-
tributions.He is the 
first Pakistani athlete 
to have the unique 
honor of winning a 
gold medal for the 

country in an inter-
national  competi-
tion.Punjab Sports 
Minister Taimur Khan 
has said that the gov-
ernment pays tribute 
to Din Muhammad for 
his services.“The ad-
miration of national 
heroes cannot be ig-
nored. These legends 
have made the coun-
try proud globally,” he 
said.He assured that 
SBP would extend all 
possible help to Din 
Muhammad and fur-
ther announced that 
his picture will be dis-
played in SBP’s Wall 
of Fame.

Staff Reporter
LAHORE

The Pakistan Cricket Board (PCB) has 
released the detailed judgment on the 
Umar Akmal’s matter which was submit-
ted by the Chairman of the Independent 
Disciplinary Panel, Mr. Justice (retired) 
Fazal-e-Miran Chauhan yesterday. Justice 
Chauhan has imposed a ban of three years 
for each of the two charges of violating the 
PCB Anti-Corruption Code, which will be 
deemed to have come into effect from the 
date of Umar Akmal’s suspension i.e. 20 
February 2020, PCB said in a statement. 
Both periods of ineligibility will run con-
currently, meaning Umar Akmal will now 
become eligible to return to cricket ac-
tivities on 19 February 2023. Justice (R) 
Chauhan, in his remarks, said, “It appears 
that he (Umar Akmal) is not prepared to 

show remorse and seek an apology, make 
admission that he failed to fulfill his re-
sponsibility under Anti-Corruption Code, 

Article 2.4.4.” According to the panel head, 
“he tried to take refuge under the pretext 
that in the past whenever any such ap-
proaches were made, the matter was re-
ported by him.” The panel also explained 
that Akmal’s behavior, in particular his lack 
of cooperation, did not leave any room 
for reduction in the suspension. “As far as 
Charge No.1 is concerned, I do not see any 
circumstances to mitigate the nature of 
offence, particularly, when the participant 
(Umar Akmal) has not cooperated with the 
PCB Vigilance and Security Department 
and the investigating team.” Justice (R) 
Chauhan added. “In view of the admis-
sion of the participant (Umar Akmal) that 
he failed to disclose to the PCB Vigilance 
and Anti-Corruption Department, the de-
tails of the approaches and invitations ex-
tended to him without unnecessary delay. 

Staff Reporter
ISLAMABAD

The bearish trend continued at the stock 
market on Friday as the KSE-100 index 
slipped further amid lacklustre trading in-
terest. The benchmark index opened up and 
after a brief advance the momentum could 
not be sustained. Investors remained on the 
sidelines as confidence stood low, which 
resulted in a continued slide in the index. 

Pakistan Stock Exchange (PSX) KSE 100 index 
closed at 33,267.69 points as compared to 
33,304.16 points on the last working day, 
with the negative change of 36.47 points 
(0.11%). A total of 88,018,239 shares were 
traded compared to the trade 176,025,570 
shares during the previous day, whereas the 
value of shares traded during the day stood 
at Rs3.824 billion as compared to Rs7.492 
billion during last trading day. As many as 
330 companies transacted shares in the Stock 
Market, out of which 139 recorded gain and 
166 sustained losses whereas the share price 
of 25 companies remained unchanged. The 
three top traded companies were Unity Foods 
Ltd with a volume of 9,294,000 shares and 
price per share of Rs12.39, Hascol Petrol with 
a volume of 5,819,000 with price per share 
of Rs14.90 and Maple Leaf with a volume of 
5,538,500 and price per share of Rs25.78. 
The Unilever FoodsXD recorded maximum 
increase of Rs390 per share, closing at 
Rs10500, Nestle Pakistan was runner up with 

the increase of Rs262.5 per share, closing at 
Rs6100. The ICI Pakistan recorded maxi-
mum decrease of Rs39.09 per share, closing 
at Rs620.91, whereas prices of Indus Nestle 
PakistanXD decreased by Rs30.19 per share 
closing at Rs959.81. Overall, trading vol-
umes fell to 88 million shares compared with 
Thursday’s tally of 176 million. The value of 
shares traded during the day was Rs3.8 bil-
lion. Shares of 330 companies were traded. At 
the end of the day, 139 stocks closed higher, 
166 declined and 25 remained unchanged. 
Unity Foods was the volume leader with 9.3 
million shares, gaining Rs0.40 to close at 
Rs12.79. It was followed by Hascol Petroleum 
with 5.8 million shares, losing Rs0.01 to close 
at Rs14.89 and Maple Leaf Cement with 5.5 
million shares, gaining Rs0.03 to close at 
Rs25.81. Foreign institutional investors were 
net sellers of Rs322.4 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan.

Sohail Majeed Butt
BEIJING

China’s consumer market has 
shown signs of accelerated recov-
ery during the five-day May Day 
holiday that ended Tuesday amid 
further containment of COVID-19, 
the Ministry of Commerce (MOC) 
said Friday. Online sales of physical 
commodities surged 36.3 percent 
year on year during the period as 
the COVID-19 epidemic spurred 
fast growth of online consump-
tion, according to Vice Minister 
of Commerce Wang Bingnan. Also 
increasing are sales of consumer 
durables such as automobiles and 
home appliances that were re-
strained in the early stage of the 
epidemic, Wang said. During the 
holiday, major automobile compa-
nies in municipalities of Shanghai 
and Chongqing as well as Zhejiang 
Province monitored by the minis-
try saw their sales expand 49.6 per-
cent, 28.5 percent and 8.8 percent, 
respectively. As the country’s con-
sumption was hampered by COVID-
19, livestreaming has become a 
popular choice for businesses to 

promote their products, according 
to Wang. E-commerce livestreaming 
sessions doubled during the holiday 
while the number of goods pro-
moted via livestreaming increased 
4.7 times compared with the same 
period last year. Generally, the rapid 
recovery from the COVID-19 im-
pact reveals China’s huge market 
advantages and massive potential 
for domestic demand, Wang said. 
The MOC has recently launched an 
online shopping festival with 115 
e-commerce platforms participat-
ing and more than 100,000 quality 
goods involved to prop up con-
sumption. During the five-day holi-
day, sales revenue of the shopping 
festival topped 58 billion yuan (8.19 
billion U.S. dollars), data showed.  
Meanwhile, 28 provincial-level re-
gions have issued over 19 billion 
yuan of vouchers since the outbreak 
to further stimulate spending. The 
measures so far have raised con-
sumer confidence, improved peo-
ple’s livelihoods and supported 
virus-hit industries, especially the 
catering and retail sectors which de-
pend on customer flow, Wang noted.

Sohail Majeed Butt
RIYADH

With residents’ appetite for eating 
out in the UAE greatly affected by 
lockdowns due to the coronavirus 
pandemic, some restaurants are 
keeping their windows shuttered 
– some even permanently – with 
cashflow to keep them in operation 
running low. As much as 50 percent 
of Dubai’s 11,000 firms registered 
as food and beverage outlets are 
unlikely to remain in business dur-
ing the short term, daily Gulf News 
reported, while those who have 
reopened have to deal with strict 
limitations on seating customers, 
and barely enough to make rings 
till and cover overhead costs. “It’s 
a situation where for many if they 
try to open, it would mean more 
cash bleeding and which they will 
never recover,” the daily quoted an 
industry source. “Only government-
owned locations have been given 
rent deferrals or rent-free for up 
to three months. But the vast ma-
jority of landlords have not offered 
any such break. It will accelerate 
the destruction of the F&B indus-

try.” “Rent levels are the single big-
gest destroyer of F&B prospects 
now,” said Shanavas Mohammed, 
Managing Partner at Golden Fork 
Group. “The way we see it, 60 per 
cent of restaurants may not able to 
reopen due to rental issues, where 
landlords have not offered any 
rental waivers. “And the cash the 
restaurateur was holding would 
have been spent to sustain staff 
salaries for three months. Plus, tel-
ecom operators have disconnected 
internet and landline numbers at 
many outlets. Many restaurants are 
struggling to buy foodstuff to restart 
their business – the saddest part of 
all this is suppliers are only deliv-
ering on upfront payment. “They 
have stopped all credit facilities for 
restaurants.”

China’s consumer market bounces 
back from COVID-19 impact

Virus spoils UAE food, beverage 
sector’s outlook

Turkish TAV to 
acquire shares of 
Kazakh airport

Bureau Report
ANKARA

Turkish airport operator TAV 
announced Friday it has signed a 
share purchase agreement to buy 
Almaty Airport, the main gateway 
into Kazakhstan.  Located in the 
country’s southeast and a strategic 
junction along China’s “One Belt One 
Road” initiative, Almaty Airport will 
be the 15th airport in TAV’s global 
network. The deal to acquire 100% 
of the shares of the airport with its 
consortium partner VPE Capital is 
worth $415 million. “TAV Airports’ 
share of the consortium will be 
no less than 75%, and the share 
transfers will take place upon clos-
ing with the completion of all legal 
prerequisites and procedures,” a 
TAV statement said. Sani Sener, TAV 
Airports’ CEO, said Almaty Airport 
has a significant growth potential 
and the company will work to real-
ize this potential to the fullest. The 
base of the flag carrier Air Astana, 
Almaty Airport served 6.4 million 
passengers in 2019, up 13% from 
the previous year, according to the 
statement. The airport shoulders 
half of the passenger traffic and 
68% of cargo traffic in the country. 
Providing integrated services in all 
areas of airport operations, with a 
global footprint at 100 airports in 30 
countries, TAV Airports served 218 
million passengers in 2019 globally. 
Through its subsidiaries, TAV is ac-
tive in airport service businesses, in-
cluding duty-free, food and beverage, 
ground handling, IT, private security, 
and commercial area management.

Bureau Report
TOKYO

Spending by households in Japan 
dropped 6.0 percent in March from 
a year earlier, marking the largest 
drop in five years amid government 
requested restrictions including for 
the public to stay at home to pre-
vent the spread of the COVID-19, of-
ficial data showed Friday. According 
to the Ministry of Internal Affairs 
and Communications, spending 
in real terms by households with 
two or more people in the record-
ing period was 292,214 yen (2,750 
U.S. dollars). The amount dropped 
for the sixth straight month since 
the consumption tax in Japan was 
raised in October last year from 8 
to 10 percent, the ministry’s figures 
showed. A ministry official told a 
press briefing that the spread of the 
virus had prompted households to 
curtail what they deemed unneces-

sary spending, such as eating out, 
traveling and buying clothes, amid 
concerns and uncertainty over the 
further spread of the virus and 
possible stricter restrictions being 
placed on businesses and the pub-
lic. Spending on culture and recrea-
tion decreased 20.6 percent, the 
statistics bureau said, while outlays 

on domestic and overseas package 
tours plunged 83.2 percent from 
a year earlier. Outlays on food re-
treated 2.4 percent in the recording 
period and money spent on eating 
out fell more than 32 percent, the 
ministry also said. Looking ahead, 
the ministry official said the like-
lihood would be that for April the 

downward trend in spending would 
continue owing to the state of emer-
gency declared by Japanese Prime 
Minister Shinzo Abe over the virus 
pandemic. The emergency declara-
tion was first issued on April 7 for 
seven prefectures in Japan including 
Tokyo, before it was expanded to 
cover all of the country’s 47 prefec-
tures. It was later extended to the 
end of May. “We shouldn’t assume 
that the figure touched rock bottom 
in March,” the official said, with his 
remarks underscored by Economic 
Revitalization Minister Yasutoshi 
Nishimura. “I think the sharp drop 
is the result of the request for peo-
ple to stay home. I expect the figure 
in April will be even more severe 
due to the state of emergency,” said 
Nishimura. Household spending is 
a key indicator of private consump-
tion and accounts for more than half 
of Japan’s gross domestic product.

Japan’s household spending drops 6 pct in March

Bureau Report
Bristol

Formula One could race at circuits not on the current calendar 
as it seeks to rev up a 2020 season stalled by the coronavirus 
pandemic and against a backdrop of plunging revenues. The 
Liberty Media-owned sport reported first-quarter revenues of 
$39 million on Thursday, compared to $246 million in the same 
period last year, with no races scheduled for Q2. The sport re-
cently received a net cash payment of $1.4 billion, however, 
in an asset switch with Liberty’s SiriusXM to boost liquidity. 
But organiser ASO said it will also be postponed and instead 
take place “during the Tour de France 2020”. The Road World 
Championships, which will be held in Switzerland, remain in 
their 20-27 September slot. The postponed ‘monument’ one-
day races - Milan-San Remo, Liege-Bastonge-Liege, Tour of 
Flanders and Paris-Roubaix - “will all take place this season, 
at dates still to be defined”, said the UCI. Formula One CEO and 
chairman Chase Carey told analysts on a conference call that he 
was increasingly confident there would be a 2020 season, with 
plans to get going in Austria at the beginning of July. Carey rec-
ognised, however, the “remote possibility” of no races but said 
the sport had the resources to get through that eventuality. 
Formula One has cancelled or postponed 10 races since March 
but is now looking into several European circuits hosting two 
races each without spectators, with the sport’s August holiday 
cancelled. The latest planning is for a 15- to 18-race season -- 
compared to an original schedule of 22 -- to end in Abu Dhabi 
in mid-December, but Carey said that could be extended into 
January. “We’re in discussion with all of our promoters, along 
with some tracks that are not currently on our 2020 calen-
dar, to ensure we explore all options,” he added. Hockenheim 
could be one such circuit, with Germany easing coronavirus 
restrictions and giving the green light for Bundesliga soccer 
clubs to resume playing in empty stadiums on May 16. Imola 
in Italy and Portugal’s Algarve circuit in Portimao have also 
been mentioned in the media, as has the possibility of a return 
to Malaysia. Motorcycling’s 
MotoGP series is planning 
to hold two races in July in 
southern Spain at the Jerez 
circuit that has previously 
been used for Formula One 
racing and testing. Carey sug-
gested 2021 would see the 
sport return to its previous 
growth curve. Formula One 
gets most of its revenues from 
race hosting fees.

PSX falls despite easing of lockdown

KSE 100 index loses 36.47 points to close at 33,267.69 points

SBP decides to appreciate services of wrestler Din   
Mohammad

F1 considering new race venues 
as revenues slump

PCB releases Disciplinary Panel’s detailed verdict on Umar 
Akmal’s matter
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ISLAMABAD
Foreign Minister Shah Mahmood 

Qureshi said on Friday he is con-
necting with some of the world’s 
most compelling and diverse 
thought leaders through a digital 
platform to address the coronavi-
rus pandemic. “In cognizance of 
the global nature of the #Covid_19 
pandemic & the need for a multi 
stakeholder/int’l perspective to ad-
dress it, I am connecting with some 
of the world’s most compelling & 
diverse thought leaders through the 
#FMConnect platform across digital 
roundtables,” he tweeted.Foreign 
Minister Shah Mehmood Qureshi 
on Friday stressed the need for a 
multi-stakeholder global perspec-
tive approach to address the COVID-

19 pandemic keeping in view its 
socioeconomic impact across the 
world. He was addressing foreign 
intellectuals through video-link 
under his ‘FM Connect Digital with 
Global Thought Leaders’ initiative.
The guests included Dr William Ury 
(Harvard University), Professor 
Kishore Mahbubani (National 
University of Singapore), Dr Kevin 
P Gallagher (Boston University) and 
Dr Adil Najam (Boston University). 
Foreign Minister Qureshi dis-
cussed with international experts 
the post COVID-19 realities on the 
global geo-political and socioeco-
nomic landscapeForeign Minister 
Qureshi has introduced FM Connect 
Digital: The Thought Leaders se-

ries for a multi stakeholder global 
perspective and approach to ad-
dress COVID-19 pandemic. The 
FM Connect Thought Leader plat-
form will see the Foreign Minister 
hosting a diversity of round table 
digital discussions with intellectu-
als, writers, academics, thinkers 
and researchers across the globe. 
For the inaugural FM Connect 
digital session, Foreign Minister 
Makhdoom Shah Mahmood Qureshi 
invited four global thought leaders 
for a discussion premised on Post 
Covid-19 realities on the global 
geo-political and socio economic 
landscape. These thought lead-
ers include Dr William Ury, co-
founder of Harvard University’s 

Program on Negotiation and one 
of the world’s leading experts 
on negotiation. He is currently a 
Distinguished Senior Fellow at the 
Harvard Negotiation Project and a 
bestselling, award winning author.
Professor Kishore Mahbubani, 
a Singaporean Diplomat and an 
Academic, former president of the 
United Nations Security Council 
and is a Distinguished Fellow at the 
Asia Research Institute, National 
University of Singapore. Dr Kevin 
P Gallagher, professor of Global 
Development Policy at Boston 
University’s Frederick S. Pardee 
School of Global Studies, where 
he directs the Global Development 
Policy Center.

Aramco ups crude prices 
as recovery signs grow   

BUreau Report

SINGAPORE/DUBAI/LONDON

Crude oil prices were up on Friday as 
looser quarantine measures in Asia and 
Europe drove up oil demand. Interna-
tional benchmark Brent crude was trad-
ing at $30.55 per barrel at 0643 GMT for 
a 3.7% after ending Thursday at $29.46 a 
barrel. American benchmark West Texas 
Intermediate (WTI) was at $24.98 a bar-
rel at the same for a 6.07% gain after clos-
ing the previous day at $23.55 per barrel.
As a number of countries in Asia and Eu-
rope are taking some softer quarantine 
measures against the novel coronavirus 
(COVID-19) to revive their economies, 
consumption and oil demand have 
ramped up. France announced Thurs-

day that it will be lifting its lockdown on 
May 11. However, in the US, the world’s 
largest oil consumer, the economy still 
remains widely under lockdown and un-
employment figures continue to rise.Ac-
cording to the US Labor Department on 
Thursday, the number of people filing for 
unemployment for the first time rose to 
3.17 million last week, bringing the total 
number of jobless claims to 33.48 mil-

lion in US over the past seven weeks. The 
change in the number of oil rigs in the US, 
which indicates short-term crude pro-
duction in the country, will be released 
later on Friday by oilfield services com-
pany Baker Hughes. The US’ crude oil 
production declined by 1.2 million bar-
rels per day (bpd) to around 11.9 million 
bpd for the week ending May 1, accord-
ing to the Energy Information Adminis-
tration.Saudi Aramco signaled renewed 
confidence in the recovery of demand 
for oil by raising its prices for June supply 
of crude from the low levels of the past 
two months. The company announced 
its official selling prices (OSP), showing 
increases over May across virtually every 
grade of crude. Only little-traded “super 
light” was cut further in a range of price 
increases that went from $1 per barrel 
for crude destined for American markets 
to rises upwards of $6 a barrel for crude 
bound for European and Mediterranean 
trading zones.

Bureau Report

BEIJING

China announced plans to scrap quota 
restrictions on two major inbound in-
vestment schemes and further stream-
line the procedures for foreign institu-
tional investors, a step that will boost 
the long-term development of the do-
mestic capital market, analysts said. 
The country will remove quotas on the 
dollar-denominated qualified foreign 
institutional investor (QFII) scheme and 
its yuan-denominated sibling, RQFII, ac-
cording to a new rule issued by the Peo-
ple’s Bank of China and the State Admin-
istration of Foreign Exchange, which will 
take effect on June 6. Qualified investors 
will be allowed to freely choose in which 
currency and when they remit money to 
the country and are expected to see sim-
pler outward remittance procedures for 
securities investment gains, according 
to the rule. The removal of investment 
caps, as well as simplified process, will 
guide more foreign investment into Chi-
na’s stock market, which already saw in-
flows of overseas funds last month, said 
Yang Delong, chief economist of First 
Seafront Fund. International investors 
have already shown their interest in Chi-
na’s capital market since the inclusion 
of Chinese stocks and bonds in many 

major global indices, noted Wen Bin, 
chief analyst at China Minsheng Bank, 
adding that the new rule will further fa-
cilitate such investments. Chinese stocks 
ticked up on the news. The benchmark 
Shanghai Composite Index closed nearly 
1 percent higher by midday Friday, with 
securities brokers leading the gain. As 
foreign institutional investors tend to 
have a long-term and value investment 
style, the further opening up of China’s 
capital market will also help reduce 
market fluctuations due to short-term 
speculation, said China Merchants Fund 
in a research note. The new rule will also 
enhance the role of Chinese yuan in the 
global financial market, analysts said. 
In a low-interest-rate environment, the 
relatively high yield of China’s bonds 
is very attractive to foreign capital, and 
more fund inflows via the schemes will 
further support the yuan’s value, accord-
ing to China Merchants Fund. Despite 
rising protectionism and disruptions of 
the pandemic, China has been unwav-
ering in opening up its financial sector, 
honoring its promise to lift restric-
tions in a number of fields. The country 
scrapped foreign ownership caps on 
securities firms on April 1, which has in-
spired many foreign companies to set up 
wholly-owned subsidiaries. 

ISLAMABAD

President of Azerbaijan Ilham Aliyev Fri-
day expressed his deep concern over the 
human rights violations in Indian held 
Kashmir, saying his country strongly sup-
ported Pakistan’s stance on Kashmir. 
“Azerbaijan considers Pakistan its close 
friend and would continue to support it 
at every forum,” President Aliyev said in 
a telephonic conversation with President 
Dr Arif Alvi as the latter called him to dis-
cuss the current regional situation amid 
COVID-19 pandemic, a press statement 
issued here by President House said.The 
Azerbaijan’s president urged the inter-
national community to take notice of the 
plight of Kashmiris in Indian Occupied 
Jammu and Kashmir (IOJ&K). President 
Alvi said coronavirus situation was being 
used as “another excuse to discriminate 
against Muslims across India” in the guise 
of lockdown that restricted access of Kash-
miris to medical facilities and other sup-
plies. He said India was trying to change 
the domicile rules in IOJ&K with the main 
objective to alter demographic structure 
of the Valley, which was against the 4th 
Geneva Convention.Noting the motivated 
campaign to demonize Indian Muslims in 
the context of the COVID-19, the president 
emphasized that it should be rejected by 
the international community. Ilham Aliyev 
thanked the government of Pakistan for 
supporting his country’s stance on Nago-
rno-Karabakh issue.

Staff Reporter

ISLAMABAD

Prime Minister Imran Khan appointed 
Faisalabad Industrial Estate Devel-
opment and Management Company 
(FIEDMC) chairman Mian Kashif as 
special representative for coronavi-
rus relief fund drive. According to a 
notification issued here Friday, Mian 
Kashif will be responsible for propos-
ing measures to encourage people and 
businesses to increase contributions 
to the prime minister’s coronavirus 
relief fund.He will keep the prime 
minister updated about the fund col-
lection drive,” says a press release. He 
will also interact with stakeholders to 
make the drive successful and identify 
issues related to the drive and propose 
remedial measures. He will also work 
with Khurshid Alam, a prominent 
businessman and social activist, who 
is official focal person for coronavirus 
relief fund drive.Mian Kashif thanked 
Prime Minister Imran Khan for the re-
sponsibility and taking him into confi-
dence for the coronavirus relief drive. 
He said this was an honorary position 
and would perform this duty without 
any remuneration or benefit. He said 

he has already deposited Rs10 mil-
lion in Prime Minister’s coronavirus 
fund and Rs4.5 million to chief minis-
ter Punjab’s coronavirus fund.He also 
handed over a donation of 75000 N95 
masks, surgical masks, PPE, disinfec-
tion material and other equipment to 
Punjab Chief Minister Usman Buzdar. 
He said that Pakistan had to fight the 
war against the coronavirus with wis-
dom as the country did not have ample 
resources such as China and the Unit-
ed States. Mian Kashif vowed to pro-
tect those people who were fighting 

against the coronavirus on the front 
line.The poor families will be provided 
rations without any political discrimi-
nation”, he said. He said this was not 
the time to play politics, but it’s time 
to come together and fight the deadly 
coronavirus with unity among all 
ranks. He said that the industrialists 
fully support the government’s efforts 
in dealing with coronavirus.He further 
appealed to the well to do people to 
step forth and help out in whatever 
way to take care of the poor during 
these extremely tough circumstances. 

Xi, Putin, Merkel, Johnson discuss 75th 
V-Day anniversary

BUreau Report

BEIJING/ MOSCOW

Chinese President Xi Jinping on Friday held a telephone 
conversation with his Russian counterpart, Vladimir Putin, 
on the 75th anniversary of the victory of the Great Patri-
otic War. China, Xi said, stands ready to work with Russia 
to firmly safeguard the fruits of the World War II victory 
as well as international fairness and justice, support and 
practice multilateralism, and stay as determined as ever 
to build world peace, contribute to global prosperity and 
uphold the international order. Russian President Vladi-

mir Putin and German Chancellor Angela Merkel on Friday 
spoke on the phone to mark the 75th anniversary of the 
end of World War II. The two leaders stressed that for Rus-
sia and Germany this date carries particular importance, 
and vowed to preserve the historical memory of the tragic 
events of those years to avoid any recurrence, the Kremlin 
said in a statement posted on its website. Putin and Merkel 
called Russia and Germany “partners in resolving many 
international problems” and confirmed their intention to 
further build constructive relations.  Turning to the coro-
navirus pandemic, both leaders expressed the intention 
to continue the already established close cooperation in 
countering the virus’ spread. In a separate phone conversa-
tion with UK Prime Minister Boris Johnson, Putin thanked 
Great Britain for its contribution in the victory over the 
Nazi Germany.  In turn, Boris Johnson expressed gratitude 
on behalf of the British people for the decisive contribution 
of the Soviet Union and its armed forces in achieving vic-
tory over the common enemy.  “The military community 
of those years reminds of the importance of consolidating 
efforts to counter modern challenges and threats, one of 
which is the coronavirus pandemic,” Johnson said. Russia 
and the United States are at the forefront of countering 
global challenges and could do much in cooperation with 
each other to ensure international security, Russian Presi-
dent Vladimir Putin said in his congratulatory message to 
US President Donald Trump on the occasion of WWII Vic-
tory Day. “Russia and the United States are today at the 
forefront of countering global challenges. 

Officer, five soldiers 
martyred in Balo-
chistan IED blast

RAWALPINDI

A military officer and five sol-
diers were martyred in an explo-
sion in Balochistan’s Kech area 
on Friday, said Inter-Services 
Public Relations (ISPR). Accord-
ing to the military’s media wing, 
the security personnel’s vehi-
cle was targeted with a remote 
controlled IED in Buleda area 
of Kech, 14 kilometers far from 
Pak-Iran border.  The soldiers 
were returning from Buleda after 
checking possible routes used by 
terrorists in mountainous ter-
rain of Mekran when they were 
targeted, read the statement.As 
per the ISPR, the martyred sol-
diers were Major Nadeem, Naik 
Jamshed, Lance Naik Khizar Hay-
at, Lance Naik Taimoor, Sepoy 
Nadeem and Sepoy Sajid. Last 
year on September 30, a suicide 
bomber had imploded himself 
near a medical college, security 
forces were targeted by terror-
ists in the heinous act resulting 
in the martyrdom of one law en-
forcer. Miscreants had aimed to 
target the ‘eagle squad’ of law 
enforcement in Loralai area of 
Balochistan who were on patrol-
ling duty near a medical college. 
The assailants had been on a mo-
torcycle, one of them was taken 
out by the firing of law enforce-
ment officials whilst the other 
got near them and had blown 
himself up with the help of a det-
onator he was wearing.

Dr Sania visits Ehsaas 
Emergency Cash Payment 

Centre
Bureau Reporter

ISLAMABAD

Special Assistant to the 
Prime Minister on Social 
Protection and Poverty Al-
leviation Dr Sania Nishtar 
Friday paid a surprise visit 
to Ehsaas Emergency Cash 
Centre in Imam Bari. Sania 
Nishtar disguised as a nor-
mal consumer got awareness 
about the problems being 
faced by the beneficiaries 
while collecting emergen-
cy cash. The special assis-
tant reviewed the arrange-
ments made at the centre 
and spoke to the deserving 
women and men present at 
the centre. Dr Nishtar also 
reviewed the precautionary 
measures being followed at 
the centre to prevent coro-
navirus including disinfect-
ing centres, maintaining 
social distance and sanitiz-
ing hands. The offices of Na-
tional Database and Regis-
tration Authority (NADRA) 
have been opened country-
wide to facilitate beneficia-
ries of Ehsaas Emergency 
Cash Programme who were 
facing problems in with-
drawing cash due to faulty 
biometric identification and 
registration of deaths of eli-
gible family members. The 
beneficiaries will be able to 
resolve their issues regard-
ing biometric verification 
and death registration with-
in 24 hours. The fee of Rs.50 
charged for death registra-
tion has been waived off for 
the beneficiaries. Those ap-
plicants who have received 
SMS from 8171 that their 
data is being scrutinized 
will get the message regard-
ing their eligibility by the 
current week. The benefi-
ciaries having expired Com-
puterized National Identity 
Cards (CNICs) can receive 
their payments as per their 
eligibility from the payment 
centre of Ehsaas by showing 
their old CNIC.
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