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A new website being 
launched on Monday will 

enable Pakistani expats to 
donate funds empower 
government to provide 
ration to labour class 

affected by lockdown due 
to Coronavirus 

SA to PM

Zulfikar Abbas Bukhari

China takes steps to prop up virus-hit economy

Russia urges US to promptly prolong New Start  

The Asian Telegraph
                                                Rawalpindi 
The meeting of Federal Cabinet’s Economic 

Coordination Committee (ECC) on Wednesday 
approved Rs2.5 billion Ramazan Relief Package. 
Adviser to the Prime Minister on Finance and 
Revenue Dr Abdul Hafeez Shaikh presided over 
the all-important meeting. The ECC also approved 
tax-free transactions of government’s flagship 
welfare project Ehsaas Program till June 30. The 
PTI government through its Ehsaas Emergency 
Cash Programme will distribute Rs150 billion 
among 12 million deserving families affected by 
the economic downturn caused by the corona-
virus pandemic.For the payment of legal fees in 
court cases, the ECC approved $1.5 million sup-
plementary grants. The meeting also approved 
the Rs84 million subsidy charges for Prime 
Minister Youth Loan Scheme. The ECC also proved 
Rs90 million supplementary grants for Pakistan 
Nuclear Regulatory Authority. However, the ECC 
deferred the Rs185 billion Ramzan relief pack-
age to electricity consumers. The summary was 
moved by the Power Division.It also approved 
Rs90.459 million for Pakistan Nuclear Regulatory 
Authority, to help PNRA meet its obligations, 
Rs5.00 million in respect of Punjab Rangers to 
enable Ministry of Defence to purchase spare 
parts for the maintenance of helicopter during 
the current financial year and Rs2.074 million, 
received as grant from the US Embassy in favor 
of HQ Frontier Constabulary Peshawar for the 
construction of Frontier Constabulary Training 
Center at Michni Shabqadar.The committee also 
approved US $1.5 million for the Ministry of en-
ergy to pay the legal counsels hired on behalf 
of the State in the international litigation case 
against Ms Karkey besides approving Rs300 
million in favor of Ministry of Information and 
Broadcasting to execute the communication cam-
paign for the Ehsaas Program in the next three 
months.The ECC, on the summary moved by the 
Economic Affairs Division for the recovery of for-
eign currency loans from the Private Sector bor-
rowers, i.e Ms Gladari Cement Limited, decided 
that Economic Affairs Division (EAD) should re-
submit the proposal after consultation with State 
Bank of Pakistan (SBP). The ECC approved Rs50 
billion (as technical supplementary grant) for the 
USC announced under PM relief package.

Oil gains ahead of OPEC-led talks
Natural US output cut is not OPEC+ cut: Kremlin

SINGAPORE/LONDON/MOSCOW
Crude oil prices were up on Wednesday 

as the upcoming meeting between OPEC 
and its allies, known as OPEC+, give hope 
to investors of potential support to prices. 
International benchmark Brent crude was 
trading at $32.32 per barrel at 0620 GMT 
for a 1.4% increase after it closed Tuesday 
at $31.87 a barrel. American benchmark 
West Texas Intermediate (WTI) was at 
$24.72 a barrel at the same time for a 
4.6% gain after ending the previous day 
at $23.63 per barrel.The oil producing 
member countries of OPEC+ will hold a 
teleconference on Thursday to discuss 
the low price environment and the supply-
demand balance in the global oil market. 
Due to the rapid spread of coronavirus, or 
the COVID-19 disease, weak economic ac-
tivity around the world has lowered global 
oil demand, increasing the glut of supply in 
the market.Oil steadied near $32 a barrel 
on Wednesday, supported by hopes that 
a meeting between OPEC members and 
allied producers on Thursday will trig-
ger output cuts to shore up prices that 
have collapsed due to the coronavirus 
pandemic. Thursday’s videoconference 
meeting between the Organisation of the 
Petroleum Exporting Countries (OPEC) 
and allies including Russia is expected to 
be more successful than their gathering in 
March, which ended in a failure to extend 
supply cuts and a price war between Saudi 

Arabia and Russia.“The coming extraordi-
nary producing-countries meeting is the 
only hope on the horizon for the market,” 
said Bjornar Tonhaugen of Rystad Energy. 
“Nobody wants to go short ahead of what 
could be a ‘positive surprise’ by OPEC+.” 
Brent crude was down $0.09, or 0.3%, at 
$31.78 by 0837 GMT after falling 3.6% 
on Tuesday. US West Texas Intermediate 
(WTI) crude rose $0.94 to $24.87. Crude 
has collapsed in 2020 because of a slide 
in demand due to the coronavirus out-
break and excess supply. Brent dropped 
to $21.65, its lowest since 2002, on March 
30.While OPEC sources have said a deal 
to cut production is conditional on the 
participation of the United States, doubts 
remain as to whether Washington will 

contribute. The US Department of Energy 
said on Tuesday US output was already 
declining, without government action. US 
crude production is expected to slump by 
470,000 bpd and demand is set to drop 
by about 1.3 million bpd in 2020, the US 
Energy Information Administration (EIA) 
said on Tuesday. Before the OPEC and 
other producers’ meeting, the latest round 
of US oil inventory data will be in focus on 
Wednesday. In a sign of excess supply, the 
American Petroleum Institute, an industry 
group, said US crude inventories jumped 
by 11.9 million barrels. The government’s 
supply report is due at 1430 GMT.Natural 
reduction in US oil output cannot be 
counted as cuts aimed at stabilizing the 
markets, 

MOSCOW
China will enhance macro-eco-

nomic regulation and give more 
credit support to smaller and pri-
vate companies, according to a 
statement issued after a meeting 
of the financial stability and devel-
opment committee under the State 
Council. The meeting, presided over 
by Vice Premier Liu He, also pledged 
to make good use of capital markets, 
replenish the capital of small and 
medium-sized banks, and keep a 
close eye on the novel coronavirus 
pandemic and the global economic 
and financial situations.Since the 
outbreak of the COVID-19 epi-
demic, China has used a variety of 
policy tools to maintain reasonably 
sufficient liquidity, keep its stock 
market open as normal, expand the 
low-cost fund-raising channels for 
companies, and provide differenti-
ated financial services, in a bid to 

fast-track work resumption and 
maintain overall economic stabil-
ity. On the next stage, the committee 
will spare no effort to prop up the 
economy, the meeting said.Prudent 
monetary policy will be pursued 
with more moderate flexibility, 
and more attention will be paid 
to supporting the real economy. 
China will continue to give more 
credit support to micro, small and 
medium-sized enterprises and pri-
vate ones that have been hit hard 
by the epidemic, according to the 
meeting. The country will also make 
good use of capital markets, crack 
down on fraud and cheating, relax 
or cancel unnecessary restrictions 
to invigorate the market.China is 
expanding exports of medical sup-
plies to help with the global fight 
against the novel coronavirus dis-
ease (COVID-19) pandemic with 

rising production capacity basically 
meeting domestic demand, officials 
said Wednesday. As of Sunday, the 
daily production capacity of medi-
cal protective suits had topped 1.5 
million, with that of N95 face masks 
over 3.4 million, Cao Xuejun, an of-
ficial with the Ministry of Industry 
and Information Technology (MIIT), 
told a press conference.The output 
of protective suits and medical face 
masks stood at over 842,000 and 1.8 
million respectively by mid-March, 
earlier data showed. Major enter-
prises tracked by the ministry can 
produce 290,000 protective goggles 
and face coverings and over 410,000 
infrared thermometers daily, said 
Cao. Chinese companies have pro-
vided 18,000 ventilators to other 
countries, among which more than 
4,000 were invasive ventilators, ac-
cording to Cao.

EHSAAS EMERGENCY CASH ASSISTANCE FROM TODAY

Rs 144b to be provided to 12m 
families in 18 days: PM

 ISLAMABAD 
Prime Minister Imran Khan on Wednesday said 
that the government will distribute the relief mon-
ey from today (Thursday) among needy families. 
Speaking to the media representatives here on 
Wednesday, he said that a total of Rs12,000 will be 
distributed among 12 million families from 17,000 
different points. He assured that distribution of 
funds to the deserving families will be totally merit-
based, transparent and non-political what may come. 
The prime minister maintained that the Ehsas pro-
gramme was free of any political influence as the 
data was collected digitally. Imran Khan went on 
to say that the Corona Tigers Relief Force has two 
main purposes: to identify people who are needy 
and to identify people who need to be put under 

quarantine. “The force volunteers will try to locate 
people who are unable to register through SMS 
for the cash disbursement programme,” he said. 
PM Khan further said that the gathering of people in 
one place is a dangerous thing, adding that the people 
are not following restrictions in many areas. “Coro-
navirus is “very dangerous” for the elderly and sick 
people,” he added. The premier cautioned that every 
single person out of 100 persons in Pakistan might 
be infected due to Covid-19. He urged the citizens to 
understand gravity of the Coronavirus situation and 
demonstrate responsibility by adopting all neces-
sary precautionary measures to contain the virus. 
The prime minister urged the opposition lead-
ers, parliamentarians and civil society to support 
government in its endeavours to steer Pakistan 

out of Covid-19.  PM Imran urged the people to un-
derstand gravity of the Coronavirus situation and 
demonstrate responsibility by adopting all neces-
sary precautionary measures to contain the virus. 
Prime Minister Imran Khan said the government 
would distribute a total of Rs 144 billion among 12 mil-
lion poor families, affected by the ongoing lock-down in 
the wake of Coronavirus pandemic across the country, 
during the next two and half weeks. The distribution 
of Rs 12000 per family, being started from Thursday 
under the unprecedented Ehsaas Emergency Cash 
Program, was aimed at reaching out to the poor 
and catering to their essential financial needs in 
this critical situation faced by the country and na-
tion in the wake of COVID-19 outbreak, he added.

235,000 corona test-
ing kits due on Friday: 

Chairman NDMA
ISLAMABAD 

Chairman National Disaster 
Management Authority Lt.Gen 
Muhammad Afzal on Wednesday 
said that 235,000 corona testing kits 
would be available in the country till 
Friday and 100,000 more testing kits 
were also coming here till Wednesday 
night. Briefing media, after attending 
National Coordination Committee (NCC) 
meeting,he said the kits would be handed 
over to provinces after thorough check-
ing. Out of those imported kits, 35,000 
testing kits would be provided to Sindh, 
25,000 each to Khyber Pakhtunkhwa 
and Punjab and 15,000 testing kits 
would be provided to Balochistan.NDMA 
has provided 17,000 N95 masks, kits to 
Punjab, 8,000 to Sindh, 97,000 to Khyber 
Pakhtunkhwa, 6,200 to Balochistan,,2750 
to Gilgit-Baltistan,1,000 to Islamabad 
Capital Territory (ICT),2,800 AJK. He said 
the demands of provinces were being en-
tertained. NDMA has provided Personal 
Protective equipments (PPEs) to Punjab 
enough for 18,000 as comparing to de-
mand for 600 persons. Similarly 20,000 
PPEs were provided to 56 hospitals of 
Punjab in next three days.NDMA has 
provided 42,000 PPEs to Sindh as com-
paring to the calculated requirement of 
9,000. The equipments will be delivered 
to 42 hospitals of the province within the 
next three days. Khyber Pakhtunkhwa 
has the written demand of providing 
940,000 PPEs. 

ISLAMABAD
The Asian Development Bank has 

projected that Pakistan’s inflation rate 
would slow down to 8.3 percent in the 
fiscal year 2020-21.“Inflation is fore-
cast to decelerate to 8.3% in FY2021 
with the central bank expected to take 
further policy action to both manage 
inflation and boost economic activ-
ity,” the ADB said in its latest annual 
flagship economic publication, Asian 
Development Outlook (ADO) 2020. 
It said inflation is projected to ac-
celerate to 11.5 percent in FY2020, 
reflecting a sharp rise in food prices 
in the first part of the fiscal year and 
a 9.8 percent drop in the value of the 
local currency against the US dollar 
in the first seven months of FY2020. 
A new price series that tracks price 
movements in rural as well as urban 
markets showed rural food inflation 
averaging 16.3 percent in the first 
seven months of FY2020, while urban 
food inflation stood at 14.5 percent.
However, high food inflation is ex-
pected to be mostly transitory, likely 
to dissipate as food supplies improve 
in the second half of the fiscal year. 
Further, a drop in international oil 

prices forecast in the second half of 
FY2020 should translate to lower 
production and transport costs for 
goods and services, which could be 
passed on to consumers. After raising 
the policy rate to 13.25 percent at the 
beginning of FY2020, the central bank 
reduced it in two steps to 11.00 per-
cent in March 2020 following the de-
cline in global oil prices and sluggish 
demand under COVID-19. Growth 
in private sector credit has slowed 
considerably.Inflation accelerated 
from 4.7 percent in FY2018 to 6.8 
percent in FY2019 on poor harvests, 

tariff increases, and Pakistan rupee 
depreciation against the US dollar by 
24 percent following the adoption of 
a more flexible exchange rate. Food 
price inflation rose to 4.6 percent, 
while inflation for other goods accel-
erated to 9.2 percent as tariffs on en-
ergy products were raised to manage 
mounting fiscal pressures. Inflation 
was estimated using rebased prices 
from FY2016. Earlier, to counter infla-
tion, the State Bank of Pakistan, the 
central bank, raised its policy interest 
rate by a cumulative 575 basis points 
to 12.25 percent at the end of FY2019.

Pak inflation rate to drop to 
8.3% next year: ADB

BEIJING
Russia  is  urging the United 

States to make a prompt and pos-
itive response to the proposal for 
prolonging the Measures for the 
Further Reduction and Limitation 
of Strategic Offensive Arms (New 
START),  the  Russian Foreign 
Ministry said in  a  statement 
on the occasion of the treaty’s 
tenth anniversary. “In accordance 
with Russian President Vladimir 
Putin’s initiative an official pro-
posal was made to the American 
side back in December 2019 for 
prolonging the New START with-
out any preconditions and for 
getting down to work on prac-
tical  issues related with this . 
We hope for a prompt and posi-
tive response from the United 
States,” the Foreign Ministry said.
The role and importance of the 
treaty are growing considerably 
in the current no easy interna-
tional relations, because “in fact 
the treaty has remained the sole 
control  and l imitation mecha-

nism” regarding Moscow’s and 
Washington’s strategic weapons, 
the statement runs. “We believe 
that it is necessary to preserve 
this well-tested mechanism and 
ensure its proper viability.  We 
are certain that this would meet 
the interests of Russia, the United 
States and the entire interna-
tional community, guarantee the 
predictability of  the situation 
in the nuclear missile sphere 
a n d  h e l p  m a i n t a i n  s t ra te g i c 
stability,” the Foreign Ministry 
stressed.The US act ions stal l 
the extension of the New START 
Tre a t y,  K re m l i n  s p o ke s m a n , 
Dmitry Peskov told journalists 
Wednesday. When asked whether 
the treaty has chances for exten-
sion,  the spokesman said that 
this question should go to the 
US. He added that the treaty is 
the only remaining arms control 
document, and thus is important 
for the entire planet. “You know 
that actions on destruction of 
this document, on its non-exten-

sion, are taken not by Moscow; 
rather, this is our US colleagues’ 
unwillingness, and we have re-
peatedly expressed our regret in 
that regard,” Peskov underscored.
Answering a question whether 
the coronavirus situation affects 
the international processes in 
general,  the spokesman replied 
in the affirmative. “Indeed, the 
coronavirus has halted many 
vital processes. This is the reality 
we have to face,” Peskov said. On 
April 8, 2010, Russian President 
D m i t r y  M e d v e d e v  a n d  U S 
President Barack Obama signed 
the New START, a new agreement 
on nuclear arms control,  which 
replaced the previous one, the 
Treaty of Moscow. According to 
the treaty, both sides agreed to 
reduce its nuclear warhead count 
to 1,550, and reduce its deployed 
launchers count to 700. The doc-
ument entered force on February 
5, 2011, and on February 5, 2018, 
both sides declared that the pro-
claimed goals had been reached.

Rs2.5b Ramzan Relief 
Package okayed

ECC approves Rs842m for PM’s youth loan scheme

Chinese companies donate Rs5 mn to PM’s coronavirus fund
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Informal Economy amid Crisis

The informal economy is a variety of commercial prac-
tices, enterprises, employment, and labor that does not 
fall under the taxation umbrella of a nation-state, thus 
not regulated by an authority. The concept of informal 
economy was initially used to refer to a self-employed 
person in unlicensed small businesses but latter on the 
daily age employment was also included in the realm 
of underground economy due to unprotected nature of 
such employment. The phenomenon is common in all 

the developing countries due to undersized infrastructure of their govern-
ments to regulate or control the stakeholders. Labelling such economies as 
illegal, grey or black market is unfair due to the toiling nature of work per-
formed by the employees of such economies and their indelible contribu-
tion in the development and progress of a society. The workers of the huge 
informal economy of Pakistan were also facing the same dilemma whole 
world is currently facing but the country committed to ensure the access 
to social security services due to their honest contribution to the society. 
Government of Pakistan also committed to eliminate the wage-differences 
due to gender in its shadow economy and to eradicate the problem of 
child labor. The 2008-09 International Labor Organization (ILO) reported 
that the informal sector accounted for more than 73.3 per cent of work-
ers in large non-farm work, more in rural than urban areas. The informal 
sector has shown increase in its employment from the previous years. 
In Pakistan, the key sector of employment in the informal economy are 
wholesale & retail trade manufacturing, community/social and personal 
services, construction and transport. In the times of crisis, the informal 
chunk of country’s economy is most vulnerable and abused because they 
are not incentivized in the national subsidies for businesses. In order to get 
the most out of the country’s shadow economy, government should come 
up with an inclusive policy to encourage small businesses and facilitate 
them in times of crisis.

World Imitates Chinese Model

The modern western world which use to criticize the 
Chinese model of bureaucracy and governance as an 
authoritarian version of democracy, a place where 
centralized decision making takes place and a stern 
policing system was being imposed by the Chinese 
Communist Party. Currently, all those western torch-
bearers of liberal democracy are following the trail of 
China to curb the perpetual spread of the menace of 
COVID-19. At this point, no one is pointing fingers at 

the Chinese model of vertical meritocracy and this is due to the indel-
ible success China has achieved in the recent past by reducing their new 
patient rate to zero and their feat in the Wuhan province. China was 
a country chained in the shackles of poverty and hunger but the far-
sighted leadership and planning helped them pull their more than one 
billion population out of poverty, which is nothing less than a miracle. 
Currently, China is competing with the sole superpower of the world in all 
grounds whether it is technology, trade or politics, and country’s vision 
of the year 2030 hints that China will be a superpower at that time. The 
dream of global hegemony is often related to the Chinese version of world 
order called Tianza and it includes all the stages of progression which 
Chinese economy have surpassed in the past, such as a gigantic agrarian 
economy to the cotton industry and then a global power and industrial 
house. Entangling itself in the regional political and economic alliances, 
China’s sphere of influence is now covering more than half of the world. 
With the sudden eruption of this global health crisis and Chinese daring 
encounter, the country’s’ political and bureaucratic model is now acting 
as a guiding light for the whole world. The Global North once hailed to 
be the cusp of human enlightenment, is now following the trail of an 
actor from the Global South and this imitation of Chinese model by the 
western democracies is an indication that China will be remembered as 
the zeitgeist of 21st century.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view
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Plunging Global Trade & GDP-Centric ModelPlunging Global Trade & GDP-Centric Model

COVID-19 has completely upended 
the global economy and interna-
tional trade; economists see the 
volume of global merchandise 
trade falling by 13% this year 
compared to 2019. If the pandemic 
is not brought under control and 
governments fail to implement 
and coordinate effective policy re-

sponses, the decline could be 32% or even more. 
Therefore the World Trade Organization (WTO) in 
a latest forecast warned global trade will fall up to 
32% this year as the coronavirus pandemic disrupts 
regular economic activity. The forecast reflects the 
enormous ongoing shocks to supply and demand. 
WTO Annual Trade Statistics and Outlook Report 
says despite the ugly numbers, policymakers need to 
start planning for when the pandemic ends. Nearly 
all regions will suffer double-digit declines in trade 
volumes in 2020, with exports from North America 
and Asia hit hardest. Trades will likely fall steeper 
in sectors with complex value chains, particularly 
electronics and automotive products. One factor 

determining the strength of the world’s recovery 
would be how quickly the pandemic is brought 
under control and the policy choices governments 
make. Now, a strong rebound is more likely if poli-
cymakers’ show businesses and households have 
reason to believe that the pandemic was a tem-
porary one-time economic shock. A turn towards 
protectionism would introduce new shocks on top 
of those that we are currently enduring. Keeping 
markets open to international trade and invest-
ment would help economies and recover more 
quick. If the right policies are in place, trade and 
output could rebound nearly to their pre-pandemic 
trajectory as early as 2020, or next year, regardless 
of how steep the initial fall is. The immediate goal 
is to bring the pandemic under control and miti-
gate the economic damage to people, companies, 
and countries. But policymakers must start plan-
ning for the aftermath of the pandemic. It is worth 
remembering that even before the first COVID-19 
case is registered, the world is not making the most 
of trade potential to drive growth. To reverse this 
situation, governments around the world can and 
must lay the foundations for a strong and socially 
inclusive recovery. Trade and international coordina-
tion more generally will be important ingredients. 
In this context and backdrop, the United Nations has 
warned that the Asia-Pacific region is not on track 
to achieve sustainable development by 2030 if the 
world continues its business-as-usual pathway. The 
high economic growth in the Asia-Pacific has been 
accompanied by growing income inequality. Decades 
of high economic growth in the region have trans-
formed its socioeconomic landscape, but economic 

prosperity has come at massive social and environ-
mental costs. The conventional economic growth-
centric model has led to persistent inequality, with 
the top 10% income group taking away almost 50% 
of the total income. Although economic growth has 
created jobs and kept unemployment at low levels, 
it argued, more than 40% of workers in the region 
live in levels of extreme, moderate, or near poverty. 
Among people who have been lifted out of extreme 
poverty, they remain vulnerable as many of them 
still live on less than $3.20 or $5.50 per day. United 
Nations in a latest survey titled Economic and Social 
Commission for Asia and the Pacific (ESCAP) 2020 
survey stressed that a resource-intensive growth 
model has led to a concomitant rise in greenhouse 
carbon emissions and pollution. Additionally, tradi-
tional macroeconomic policies to boost GDP growth 
in the short run are not enough to address long-term 
development challenges. ESCAP, one of five regional 
commissions under the UN Economic and Social 
Council, stressed the urgency of transforming the 
region’s consumption and production patterns to 
live in harmony with nature. The Asia-Pacific region 
currently accounts for 60% of global carbon emis-
sions. It is home to 97 of the 100 most air-polluted 
cities in the world and five of the 10 countries most 
vulnerable to climate change.

Iraqis turn on symbols of former leader, 
pulling down a statue of Saddam Hussein 
and tearing it to pieces as US tanks roll into 
the centre of Baghdad. In April 2002, the 
12 m (39 ft) statue was erected in honor of 
the 65th birthday of Saddam Hussein.  In 
the afternoon of April 9, 2003, a group of 
Iraqi civilians started to attack the statue. 
One such futile attempt by sledgeham-
mer-wielding weightlifter Kadhem Sha-
rif particularly caught media attention.  
Shortly after, an advance unit of the United 
States Marine Corps arrived at Firdos Square, 
secured the area and made contact with the 
foreign journalists who had been quartered 
in the Palestine Hotel at the square. After a 
couple of hours, the US Marines toppled the 
statue with a M88 armored recovery vehicle.  
The first plan was to attach a cable between 
the M88 and the statue’s torso area. Someone 
pointed out that if the cable snapped, it might 
whiplash and kill people. The alternate meth-
od chosen was to wrap a chain around the 
neck. Eventually, the M88 was able to topple 
the statue which was jumped and stomped 

upon by Iraqi citizens who then decapitated 
the statue and dragged it through the streets 
of the city hitting it with their shoes. The de-
struction of the statue was shown live on ca-
ble news networks as it happened and made 
the front pages of newspapers and covers 

of magazines all over the world – symboliz-
ing the fall of the Hussein government. The 
images of the statue destruction provided a 
clear refutation of Information Minister Mu-
hammad Saeed al-Sahhaf’s reports that Iraq 
had been winning the war.

April 9, 2003 - Iraq Statue of Saddam Hussein removed

Aniston, Pitt to always remain friends ever: Melissa 
NEWYORK

Melissa Etheridge hasn’t spoken to Brad Pitt in close to 20 
years, but she continues to field questions about him — per-
haps because she always gives juicy answers.She appeared 
in  TV Program and was asked a viewer question about Pitt’s 
reunion with ex-wife Jennifer Aniston, whom he has remained 
friendly with, at the Screen Actors Guild Awards earlier this year. 
While Etheridge said she was hoping to do the show without 
discussing her whose name will not be mentioned— a refer-
ence to Pitt’s second wife, Angelina Jolie, whom she bashed 
during a 2016 interview with Cohen — she chatted on the 
topic anyway. Etheridge, who was a longtime Pitt friend and 
performed at his and Aniston’s 2000 wedding (an acoustic 
version of Led Zeppelin’s “Whole Lotta Love” — with Dermot 
Mulroney on mandolin) — replied, “You know what? I loved 
Brad and Jen together. They were beautiful. I believe they will 
always remain friends because they’re two very special people 
that can get through anything. I just hope that their friendship 
lasts.”Speaking about the era in which Pitt and Aniston were 
Hollywood’s golden couple — with the matching highlights 
to prove it — Etheridge said, Those were the glory days. I re-
member those days.Pitt and Aniston separated in January 2005. 
Rumors quickly swirled that he had something going on with 
Mr. & Mrs. Smith co-star Jolie — and by spring they were a 
confirmed couple. Before the ink was dry on his divorce, Pitt 
had initiated the process of adopting Jolie’s two children — and 
Jolie was pregnant with the couple’s first biological child, Shiloh.
Etheridge, who was once so close to Pitt that she considered 
him for the role of sperm donor (musician David Crosby did 
the job), has never been shy about the fact that when Pitt got 
together with Jolie, she never spoke to him again. 

NASA to turn a moon crater into a 
powerful telescope 

CALIFORNIA
NASA has selected a lunar-crater radio 

telescope idea to receive funding through 
its NASA Innovative Advanced Concepts 
(NIAC) program, the agency announced 
on Tuesday. The Phase I award goes to 
projects in very early stages of develop-
ment.  Saptarshi Bandyopadhyay, a robot-
ics technologist at NASA’s Jet Propulsion 
Laboratory, is the mind behind the moon 
dream. Making it happen would require 
sending robots to the far side of the moon 
and using the machines to deploy a wire 
mesh over a crater. Bandyopadhyay’s 
proposal lists the benefits of locating 
a telescope on the far side of the moon, 
including that “the moon acts as a physi-
cal shield that isolates the lunar-surface 
telescope from radio interferences/noises 
from Earth-based sources, ionosphere, 
Earth-orbiting satellites, and sun’s radio-
noise during the lunar night.” The moon 
telescope project is one of 23 concepts 
that received part of a $7 million (£5.6 
million, AU$11.2 million) investment 
through NIAC. The Phase I award consists 
of $125,000 to fund a nine-month study 
of the idea. Other concepts include inves-
tigating solar sails, lunar landing pads 

and a robotic explorer for Saturn’s moon 
Enceladus. NASA pointed out that these 
projects will mostly require a decade or 
more of technology development, and that 
they are not official NASA missions.  These 
fascinating ideas are worthy of deeper 
investigation, though, and could one day 
move from concept to reality. This concept 
design shows how a lunar telescope would 
use a wire mesh with a suspended receiver 
in the middle. Locating it on the far side 
would shield it from pesky “noise” from 
Earth. We have telescopes on Earth. We 
have telescopes in space. So how about 
a telescope on the moon? It has so many 
lovely craters that are already in the shape 
of a telescope dish.

SOHAIL MAJEED BUTT
ISLAMABAD

Speaker National Assembly Asad Qaiser 
has stressed upon the religious scholar 
and Ulema to play their role in creating 
harmony and awareness among their 
followers for countering the challenges 
posed by the deadly corona virus pan-
demic. The Speaker said that unity 
amongst all the religious sects was imper-
ative in the current situation. He reiter-
ated his stance that spread of corona virus 
pandemic should not be attributed to par-
ticular religious sect or group of people. 
He said this in a tele-video meeting held 
in Parliament House with Shia Ulema 
and scholars in Parliament House, today 
to discuss the repatriation of Zayreen.  
Federal Minister for Religious Affairs Pir 
Noor ul Haq Qadri, Minister of State for 
SAFRON Sheryar Afridi and Religious 

Scholar Khanum Tayyiba Bokhari at-
tended the meeting, while Religious 
Scholar Allama Shenshah Naqvi joined 
the meeting through tele-video link. The 
Representatives of Ministries of Health, 
Interior, Foreign Affairs and Aviation 
Division were present during the meeting. 
The Speaker said that the world was fac-
ing immense challenges due to spread 
of corona virus and Pakistan was not 
an exception. He said that the virus had 
badly affected the health and livelihoods 
of people of Pakistan besides inflicting 
losses to the economy. He said that we 
have to face that challenge courageously 
and collectively and the support of Ulema 
and religious scholar was imperative in 
that regard. He said that Ulema and 
scholars should advise the masses to 
adopt precautionary measures so that 
they were safe from that virus. He said 

that social distancing, staying at home, 
avoid public gatherings and adoption 
of other measures advised by the M/o 
Health should be followed to keep them 
safe. The Speaker said that 15 Shabaan 
has religious significance for all sects 
of Islam, but due to the present threat, 
people should stay at home, pray to 
Allah Almighty for the well being of 
humanity and their fellow citizens and 

progress and prosperity of the Country.  
Speaker Asad Qaiser further said that the 
government was cognizant of the prob-
lems being faced by zayreen stranded in 
Iran, Iraq and Syria and measures were 
being adopted to bring them back home 
safely. He assured that Parliament was 
alive and mindful of its responsibilities to-
wards the people, therefore, a Committee 
had been constituted under Sheryar 

Afridi, Minister of State for SAFRON to get 
in touch with representatives of Tableeghi 
Jamaat and Alhe Taseeh to listen to their 
issues, access the number of stranded 
people in different countries and make 
arrangements to bring them back home 
safely. He asked the Alhe Taseeh Ulema 
to give details of Zareen stranded abroad 
to the Committee for making appropri-
ate arrangement for bringing them back 
and subsequent health related issues. He 
asked them to apprise the Committee 
about any other issues regarding zareen 
who had been quarantined within the 
country. Allama Shenshah Naqvi, thanked 
the Speaker for his initiative and informed 
that government functionaries had been 
very cooperative during this corona virus 
problem. He said that arrangements had 
been made for zayreen arriving through 
Taftaan Border. He suggested that ar-

rangements may be made to transport 
zayreen tested negative to their native 
towns. He agreed that the decision of 
the government to adopt precautionary 
measures and social distancing was in 
the best interest of the people. He said 
that Shia scholars had unanimously de-
cided and advised their followers to offer 
prayers at home instead of Mosques, 
avoid religious congregations till the 
prevalence of corona pandemic. He said 
that unity at this juncture was necessary 
to flight the pandemic. Khanum Tayibba 
Bokhari, agreed with Allama Naqvi add-
ing that unity amongst all religious sects 
was need of the hour. She said that Ulema 
should advise their followers through 
Media to avoid social gatherings and 
stay at home as Quranic scriptures and 
Hadiths had relaxed religious congrega-
tions in pandemics and catastrophes.  

Parliament alive to safeguard people’s rights: NA Speaker
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Dua Lipa wants to star in 
Horror Story

LONDON
 The 24-year-old singer is one of the world’s 
best-selling musicians - but Dua has also re-
vealed she’d loved to one day appear in the 
TV horror series.Speaking about her ambitions  
the London-born star shared: “I’d really like 
to be on ‘American Horror Story’ because I’ve 
always loved the characters and that series and 
how they get to play so many different roles 
with every season.I just love the story behind 
it and I’ve always been a fan.In the short term, 
Dua is focused on promoting her recently re-
leased new album, ‘Future Nostalgia’.The singer 
admitted to feeling more confident following 
the success of her eponymous debut album, 
which was released back in 2017.She reflected: 
I definitely was a lot more confident working 
on this record.I knew what was expected of 
me, I knew my lyrical language, I knew what I 
wanted to write, [and] how I wanted to write it.
Dua also revealed she’s found new ways of 
connecting with her fans amid the coronavirus 
pandemic. The ‘One Kiss’ hitmaker explained: 
I’m learning new ways to connect with my fans 
and listeners. She shared: “I really just kind of 
made this album because everyone was like, 
‘Oh second album, like that’s a really scary one.’
And there was so much pressure with it that I 
just wanted to basically make something that 
took me away from that, that took away that 
anxiety and something that I made just to have 
fun with.

Taylor Swift handed student 
April Fool’s Day cash

NEWYORK
Taylor Swift has dished out another $3,000 
(£2,400) to a fan in need during the corona-
virus crisis.College student Jess Buslewicz has 
revealed she’s the latest beneficiary of the pop 
star’s generosity.I’ve had a Tumblr account 
that I’ve had for like six years now I think, and 
Taylor happens to follow it, Jess told “I wasn’t 
on campus anymore so I couldn’t do two of 
my campus jobs, which were babysitting and 
(acting as a) tour guide.I basically just posted 
that I was very anxious about the times that 
were to come and she luckily saw it. One day, 
I was sitting on the couch and I got a PayPal 
notification that there was $3,000 in my 
account!There’s a little message with it and 
at the end she said, ‘p.s. it may be April 1st but 
this is not an April Fools joke!’ and without 
that little addendum I think I would’ve been 
a lot more nervous that it was a joke. I have a 
screenshot of the message and I’m definitely 
going to print it out when I’m back at school 
and put it on my wall for everyone to see.”

Princess Diana’s Bahamas 
home set up for sale

Los Angeles
A holiday home where Princess Diana stayed 
with her sons Prince William and Prince Harry 
is up for sale for $12.5million (£10.1million). 
Casuarina Beach is a five-bedroom residence 
located in the Bahamas, and was owned by 
friends of the late Princess, who visited with 
her sons as part of a two-part holiday to Florida 
and the Bahamas in 1993.Located within the 
gated community of Lyford Cay, it’s easy to see 
why the Princess of Wales chose to stay at the 
property, as it offered the family peace and pri-
vacy with 180 feet of private beach for them to 
enjoy.The house was refurbished in 2009 with 
a new kitchen, bathrooms, flooring, wiring and 
plumbing, but still retains the original charm that 
the royals enjoyed back in the nineties. All of the 
principal rooms open out to a central courtyard 
with a heated swimming pool and terraces, while 
the majority of the rooms also boast stunning sea 
views. It also benefits from a close location to 
the exclusive Lyford Cay Club, which has a white 
sand beach, golf course, marina, tennis courts, 
fitness centre, and international school. 

LONDON
England wicketkeeper Jos Buttler has 
raised more than £65,000 ($80,000) to 
help fight the coronavirus by auction-
ing off his World Cup final shirt. Buttler’s 
shirt, which he wore when completing 
the last-ball run-out that saw England 
beat New Zealand at Lord’s last year, 
was sold to raise money for specialist 
heart and lung centres provided by the 
Royal Brompton and Harefield hospitals 
in London. Buttler, who earlier in the 
showpiece match had hit a fifty and bat-
ted in the Super Over, put his long-sleeve 
keeping jersey up for sale on eBay a 
week ago. By the time the auction closed 
on Tuesday, the shirt had attracted 82 
bids with the winner paying £65,100.
Buttler, speaking on Monday, said: “It’s 
a very special shirt but I think it takes 
on extra meaning with it being able to 
hopefully go to the emergency cause.”

Former Pakistan off-spinner Saqlain Mushtaq 
has revealed an inspirational incident regard-
ing batting great Younis Khan, before the be-
ginning of the latter’s illustrious career. The 
43-year-old, who picked up 208 wickets in 
49 Tests and 288 wickets in 169 One-day 
Internationals (ODIs) for Pakistan, said that 
after showing outstanding performance in 
the domestic cricket in 2000, Younis was 
included in Pakistan squad for the series 
against the visiting Sri Lankan team. “I was 
made captain of President XI for a side match 
against the visitors. Younis’ name was also 
in the list of the players for that match,” said 
Saqlain, in a YouTube video, while recol-
lecting how President XI suffered defeat in 
that match due to bad weather conditions. 
He said that on the request of the then Sri 
Lankan captain Sanath Jayasuriya another 
side match was arranged between the two 
teams ahead of the Test series to give much 

needed practice to players. “Sri Lanka batted 
first and probably they scored around 160 
to 170 runs in that match,” he said. “Younis 
was outstanding in the field in that match. 
The way he was running in the ground was 
also amazing. I was surprised to see the con-
fidence in him.” Saqlain said that he deputed 
Younis to field near the boundary when the 
latter himself asked it. “He took two great 
catches while also running out a batsman on 
a direct throw from the boundary line. I was 
compelled to think that this chap has some-

thing very special about him,” he said. But the 
former off-spinner said that he wanted to see 
whether the confidence and resilience, which 
Younis was displaying in the field, would also 
be visible when he would bat. “When [dur-
ing our batting] we needed around 80 to 85 
in last 10 to 12 overs, I saw Younis walking 
around [anxiously] in the dressing room,” he 
said. “Sitting in one corner [of the dressing 
room] I was trying to note what the young 
players, who were given chance in that match 
are doing.” “Younis came to me and while tap-
ping on my shoulder said: “Captain! Send 
me [for batting]. I will win this match for my 
team In Shaa Allah”. I told him that things 
are going on quite well and I’ll see later. But 
after one over, he again came to me [with the 
same request]. I saw him from head to toe; 
his confidence and self-belief was amazing,” 
he added. “When our next wicket fell, Younis 
went in to bat. 

ISLAMABAD

The Pakistan Stock Exchange (PSX) 
had integrated and successfully com-
pleted the pilot run of the Surveillance 
system in the last week of March 2020 
in close coordination with the Securities 
and Exchange Commission of Pakistan 
(SECP), the PSX announced on Wednesday. 
In this exercise the Shenzhen Stock Exchange 
( SZSE) pilot version of Surveillance Software 
had been successfully Integrated with existing 
trading system of PSX to further strengthen the 

market surveillance capabilities of PSX, said a 
press statement issued by the stock exchange. 
In November 2019, Pakistan Stock Exchange 
signed a contract with Shenzhen Stock 
Exchange (SZSE) for the acquisition of a Trading 
and Surveillance System to bring the techno-
logical and operational systems of PSX at par 
with other stock exchanges around the world. 
The new Surveillance System Pilot project 
had been completed with access provided to 
surveillance department of PSX, who can now 
monitor trading on real-time basis, it added. 
Managing Director PSX, Farrukh Khan, while 
announcing the completion of the pilot said, 
“this system is the elementary or pilot version 
of the main Surveillance Software of Shenzhen 
Stock Exchange (SZSE), which will be fully in-
tegrated with the New Trading System once 
it is implemented by PSX in the next phase, 
expected to be completed by January, 2021.” 
“The successful pilot of the Surveillance system 
is the stepping stone towards the fulfilment 
of our ambition of having the best in class 
Trading and Surveillance system for PSX. This 
is the lead system which sets the basis for initi-
ation of the more complex Surveillance System 
at PSX in the months to come,” he added. 
He was of the view that the Trading and 
Surveillance system provided for a solid, robust 
and contemporary trading platform for the 

benefit of all stakeholders and investors of PSX. 
At present, the new surveillance system 
has been integrated with the existing KATS 
(Karachi Automated Trading System) on 
real time basis. The Production version of 
Surveillance System will be a state of the art 
system which would consist of features such 
as Real-time monitoring, Ex-post investigation, 
Trade replay, Data query and reporting, Case 
management, Surveillance task management, 
Security and audit, and Job Schedule system. 
These are essential features of surveil-
lance systems operational in the major 
stock exchanges of the world and shall 
be at PSX, as well, which will benefit all 
stakeholders of Pakistan Stock Exchange. 
A robust surveillance system is a prerequisite 
for a fair and transparent securities markets. 
In a review meeting earlier today, the PSX BOD 
members and SECP recorded their apprecia-
tion for the teams of Information Technology 
(IT) department-PSX & Surveillance de-
partment-PSX as well as for the technol-
ogy partners at SZSE, who despite the lock 
down in China and Pakistan, functioned 
remotely to complete the project on time. 
This is an example of focused and dedicated 
team work, without which the launch of Pilot 
version of Surveillance Software could not 
have been possible, the statement added.

ABU DHABI

The Abu Dhabi Department of Economic Development 
(ADDED) on Wednesday said it was opening 1,244 
government tenders for businesses in the private sec-
tor as it looks to inject growth into the economy. The 
total worth of the contracts according to ADDED is 
Dh15 billion and comes as part of their ‘Abu Dhabi 
Local Content’ programme, which aims to use 
local businesses for their projects and investments. 
ADDED said the move follows their agreement 
with Adnoc on integrating and standarising 
Adnoc’s in country value (ICV) programme across 
Abu Dhabi Government’s procurement process 
as part of Ghadan 21. To date, Adnoc’s ICV pro-
gramme has created over 1,500 jobs with Dh44 
billion contributed to the UAE’s economy, highlight-
ing the economic impact of such ICV programmes. 
“The Abu Dhabi Local Content programme encourages 
companies to increase their contribution to the develop-
ment of the emirate’s local economy as it improves their 
access to government tenders... This initiative reflects 
the drive to consolidate efforts among government 
and semi-government entities to support the growth 

of the private sector, and direct government spending 
towards the development of local content,” Mohammad 
Ali Al Shorafa Al Hammadi, ADDED chairman, had 
said when the programme was first announced. 
ADDED also this week said it was making 
more smart digital services available for busi-
nesses, calling on the private sector to make full 
use of its e-commerce license initiative to be 
able to benefit from these added digital services. 
And in partnership with the Department of Government 

Support, which is represented by the Abu Dhabi Digital 
Authority, ADDED this week also made its com-
mercial licenses available through the online TAMM 
portal, allowing businesses to access all required 
services and to complete their transactions digitally. 
According to the Telecommunications Regulation 
Authority (TRA), the number of stores providing e-
services has increased by 150 per cent in the last two 
weeks, with the TRA saying they expect more businesses 
to turn to e-commerce to meet the rising online demand.

Abu Dhabi boosts local businesses with Dh15b in tenders 

Gateway 
Partners in-

vests $50m in 
Gulf cafe chain 

DUBAI
 Dubai-based private equity firm 

Gateway Partners has acquired a 
40 percent stake in the Gulf fran-
chise of coffee and breakfast chain 
Tim Hortons, two sources famil-
iar with the matter told Reuters. 
Gateway Partners, which is led 
by former Standard Chartered 
banker Viswanathan Shankar, 
paid about $50 million for 
the holding, the sources, who 
declined to be named, said. 
Gateway declined to comment. 
The franchise is owned and 
managed by Dubai-based fash-
ion and lifestyle retail con-
glomerate Apparel Group. 
Nilesh Ved, Apparel’s chair-
man, confirmed Gateway’s in-
vestment, which he said would 
be used to grow the busi-
ness, but declined to discuss 
the value or size of the deal. 
“We are going to take it to Egypt 
and India and expand in the Gulf,” 
Ved told Reuters by telephone. 
Gateway Partners made the in-
vestment through its Gateway 
Fund 1 in February, information 
contained on its website shows. 
The website describes the Tim 
Hortons regional business as the 
chain’s leading franchise outside 
of North America, with 141 stores 
as of the end of last year across the 
Middle East. Cafes and restaurants 
have been closed for eating-in 
across the Gulf after a lockdown to 
contain the coronavirus outbreak. 

BEIJING

As the spread of the coronavirus pandemic 
is far from being contained globally, sustain-
ing normal life while businesses are under 
lockdown has become a challenge for many. 
The economic consequences of quarantine could 
be upsetting as analysts forecast a recession for 
the world economy and policymakers are dis-
cussing whether or not to initiate coronavirus 
bailouts to remedy business halts and ward 
off loan defaults. What’s worse, the pandemic 
shows no signs of immediate easing, with the 
number of infections outside of China top-
ping 1,190,000 as of 10 a.m. Central European 
Time, Tuesday, according to the World Health 
Organization. At a time when Wuhan lifted its 
76-day-long lockdown Wednesday, it is worth 
looking back at what Chinese have gone through 
during the unusual period. The silver lining to a 
“quarantine economy” may not just illuminate 
the dark cloud of quarantines elsewhere but 
also shed light on the country’s post-epidemic 
economic landscape. When in quarantine, social 

distancing and self-isolation matter most. For 
households, that means inconvenience in meet-
ing daily needs and changes to normal routines. 
On the business side, the challenges translate 
into customer losses, understaffing as well as 
protecting the health of staff and customers. To 
survive the economic difficulties, Chinese busi-
nesses have invented various non-contact solu-
tions to reduce contagion risks, in the hope of 
retaining customers as best as they can. Many 
delivery and courier firms encouraged “non-
contact delivery,” with the deliverymen put-
ting orders in a self-collection container or a 
pre-determined place for customers to pick up. 
Gym trainers offered online home fitness courses 
on TikTok while museums and galleries launched 
or repackaged online exhibitions to court stay-
at-home visitors.Other non-contact business 
activities range from virtual social interactions, 
online medical treatment to “cloud” catwalk 
shows. Some of these might be fleeting and less 
significant when the outbreak subsides as physi-
cal experiences are more essential in these sec-
tors. But at this tough time, delivering services 

in a non-contact way means retaining custom-
ers, containing costs and boosting revenue, or 
in other words, survival. When flows of popula-
tion are suspended, viruses falter. Without such 
flows, however, economies stagger. It is all about 
trade-offs, and China is trying to strike a balance 
between economic development and the con-
tainment of the virus.

China sees silver lining to quarantine economy Too early for banks to suspend 2020 dividends: Kuwait c. bank

The June 14 Canadian Grand Prix 
in Montreal joined a growing list 
of Formula One races postponed 
due to the new coronavirus pan-
demic on Tuesday, with the 2020 
season yet to get on the starting 
grid. The race is the ninth to 
be affected by the virus, with 
the March 15 season-opening 
Australian Grand Prix cancelled 
along with May’s showcase 
Monaco Grand Prix. Commercial 
rights holder Liberty Media 
hopes to get the championship 
started in the European summer 
with a reduced and greatly rear-
ranged schedule of between 15 
and 18 races that could run into 
the New Year. “At the moment it 
is crucial that all of our energies 
be put together to overcome 
Covid-19. We will welcome you 
with open arms at Circuit Gilles-
Villeneuve as soon as it is safe 
to do so,” said Canadian Grand 
Prix CEO Francois Dumontier. 
The race is promoted by Octane 
Racing Group and organisers 
said the decision to postpone, 
after regular discussions with 
city authorities and Formula 
One, was not taken lightly. “We 
have heard the directives issued 
by public health officials and as a 
direct result of the Covid-19 pan-
demic are following the expert 

guidance provided by the au-
thorities,” added the organisers. 
Almost half the Covid-19 cases 
in Canada are in the province 
of Quebec, of which Montreal is 
the largest city, where premier 
Francois Legault said on Sunday 
he hoped to see new diagnoses 
peak in a number of weeks. He 
also extended a shutdown of 
non-essential businesses for 
another three weeks to May 4. 
Formula One chairman Chase 
Carey said Formula One sup-
ported the “necessary decision 
to ensure the safety of fans and 
F1 community. “We always look 
forward to travelling to the in-
credible city of Montreal and 
while we will all have to wait a 
bit longer, we will put on a great 
show when we arrive later this 
year,” he added. Organisers said 
tickets would remain valid and 
spectators will be informed 
of their options when a new 
date was decided. Canada will 
have two drivers this season 
with Nicholas Latifi a rookie at 
Williams while Lance Stroll con-
tinues at Racing Point, a team 
owned by his father Lawrence.
Naturally, I’m sad that I’ll have to 
wait for the chance to race at my 
home F1 event,” said Latifi on his 
website.

PSX completes pilot run of SZSE Surveillance System 

Buttler’s World Cup final shirt raises £65,000 for hospital appeal

Pandemic forces postponement 
of Canadian F1 Grand Prix

Younis Khan impressed Jayasuriya, Saqlain 
before debut
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ISLAMABAD
Foreign Minister Shah Mahmood Qureshi and 

his Malaysian counterpart Hishamuddin Hussein 
on Wednesday discussed the COVID-19 situation 
in their countries and exchanged views on ways 
to control the pandemic.Qureshi, in a telephonic 
contact with the Malaysian foreign minister, un-
derscored that the infection rates and fatalities 
of both Pakistan and Malaysia were similar and 
required effective measures.He commended the 
steps taken by the Malaysian authorities to contain 
the virus and apprised his Malaysian counterpart 
of the measures being adopted by Pakistan. He 
felicitated Foreign Minister Hussain on his recent 
appointment to the important position and offered 
condolences for the loss of precious lives in the 
pandemic. Qureshi also thanked the Malaysian for-
eign minister for looking after Pakistani nationals 
based in Malaysia, as well as facilitating others at 
the airports.He briefed the Malaysian foreign min-
ister about Prime Minister Imran Khan’s initiative 

for debt relief and restructuring to enable devel-
oping countries to save human lives and support 
their economies. The foreign minister highlighted 
developments in the Indian Occupied Jammu & 
Kashmir (IOJ&K), where taking advantage of the 
world’s preoccupation with the pandemic, the 
Bharatiya Janata Party government had amended 
domicile rules in a bid to change the disputed re-
gion’s demography. In view of the pandemic emer-
gency, he called for removal of all restrictions on 
movement and communication in the IOJ&K, en-
suring unfettered supply of medicines and other 
essentials as well as release of all political prison-
ers.Foreign Minister Shah Mahmood Qureshi said 
Pakistan looked forward to learn from Singapore’s 
experience in the field of epidemiology as the 
country took deft measures to contain spread of 
Coronavirus. In a telephone call to his Singaporean 
counterpart Dr. Vivian Balakrishnan, Qureshi com-
mended Singapore’s handling of the public health 
crisis, saying timely measures helped in containing 

the spread of the virus.Qureshi also evinced inter-
est in the Singapore’s application ‘TraceTogether’ 
to break the chain of transmission. ‘TraceTogether’ 
supports Singapore’s efforts to mitigate the spread 
of Covid-19 through community-driven contact 
tracing. It uses Bluetooth signals to determine 
if someone is near another TraceTogether user, 
making proximity data encrypted and stored on 
the phone. Qureshi thanked the Singapore gov-
ernment for facilitating the return of Pakistani 
nationals from Singapore. The Singapore Foreign 
Minister also appreciated Pakistan’s support in 
the repatriation of Singaporean nationals from 
Pakistan. Foreign Minister Qureshi highlighted 
Prime Minister Imran Khan’s call for debt relief 
and restructuring to help developing countries 
create the fiscal space needed to combat the 
disease, save precious human lives and shore up 
economies. The two Foreign Ministers agreed to 
stay engaged on Covid-19 and other matters of 
mutual interest.Meanwhile, Pakistan decided to 

facilitate the movement of cargo trucks and con-
tainers to cross-over into Afghanistan through 
Torkham and Chaman border crossing points 
thrice a week (on Monday, Wednesday and Friday) 
from April 10, 2020 onwards. The decision was 
taken in response to Afghanistan Government’s 
special request, and based on humanitarian con-
siderations, a Foreign Office statement issued 
here said.According to the statement, this step 
was being taken following consultations and co-
ordination between both sides as per agreed upon 
protocols. “As a neighbour and in view of fraternal 
relations, Pakistan remains in abiding solidarity 
with the people of Afghanistan, particularly at 
this time of global pandemic,” the statement con-
cluded.Foreign Minister invited the SCO Secretary 
General to visit Pakistan as soon as the situation 
permitted, which he accepted.Earlier, Foreign 
Minister Shah Mahmood Qureshi chaired a meet-
ing to review negative impact of coronavirus on 
the economy. 

SHANGHAI/SYDNEY/NEW YORK/LONDON

World equity markets edged 
higher and oil prices stabilized 
on Wednesday on hopes the 
coronavirus pandemic is peak-
ing and that more government 
stimulus measures could be on 
the way. After U.S. stock markets 
closed on Wednesday, President 
Donald Trump said the United 
States may be getting to the top 
of the coronavirus curve, sug-
gesting the number of cases and 
fatalities may have peaked.The 
Trump administration asked Con-
gress for an additional $250 bil-
lion in emergency economic aid 
for small U.S. businesses reeling 
from the impact of the outbreak. 
Early gains in the U.S. helped push 
MSCI’s index of global equities 
up 0.69% after a broad rally in 
Japan and modest declines in Eu-
rope. In morning trading on Wall 
Street, the Dow Jones Industrial 
Average rose 349.75 points, or 
1.54%, to 23,003.61, the S&P 500 
gained 36.71 points, or 1.38%, to 
2,696.12 and the Nasdaq Compos-
ite added 112.06 points, or 1.42%, 
to 7,999.32.“After the market ral-
lying, we are having some consoli-

dation as we are in a bottoming 
process, and you cannot have a 
V-shaped recovery,” said Francois
Savary, chief investment officer at
Swiss wealth manager Prime Part-
ners. “Trading is between 2200 to
2800 on the S&P 500 at the mo-
ment and we will stick to that for
the time being as we are in recov-
ery phase.” Gains in the U.S. helped 
bolster global markets after euro
zone finance ministers failed to
agree during all-night talks on
more support for their corona-
virus-hit economies. Eurogroup 
chairman Mario Centeno said on
Wednesday he was suspending the 
discussions until Thursday.France
has officially registered more than 

10,000 deaths from coronavirus 
infections, making it the fourth 
country to cross that threshold 
after Italy, Spain and the United 
States. Hospitalizations for CO-
VID-19, the disease caused by the 
new coronavirus, seemed to be 
leveling off in New York state, but 
deaths across the United States 
jumped by a record of more than 
1,800.. Wuhan, the Chinese city 
where the coronavirus emerged, 
ended its more-than two-month 
lockdown on Wednesday, but new 
imported cases in the far northern 
province of Heilongjiang surged to 
a daily high of 25.Investors edged 
out of U.S. Treasuries, which have 
rallied to record-low yields over 
the last month. Benchmark 10-
year notes last fell 7/32 in price 
to yield 0.7563%, from 0.734% 
late on Tuesday. “While the vi-
rus’ curve is flattening, the eco-
nomic effects of the corona crisis 
will linger for years in our view,” 
Commonwealth Bank of Australia 
economist Joseph Capurso said in 
a note. “Economies will take time 
to re-open, some businesses will 
not re-open, and unemployment 
will take years to return to levels 
reported at the end of 2019.”

ISLAMABAD

Federal Minister for Planning 
and Development Asad Umar on 
Wednesday said that any deci-
sion on lockdown will be made 
on April 13 in the meeting of Na-
tional Coordination Committee 
(NCC). It is pertinent to mention 
here that on April 01, the NCC 
decided to extend lockdown till 
April 14 to curb the spread of CO-
VID-19 to cope with the impact of 
the pandemic.Talking to a news 
channel on Wednesday evening, 
Asad Umar said that the meeting 
to be headed by prime minister 
and attended by chief ministers 
would decide the strategy to be 
implemented from April 15. He 
said that although the coronavi-
rus situation in the country has 
not worsened like other global 
countries however, it does not 
mean they have overcome it.“The 
situation could get worse if pre-
ventive measures are not adopt-

ed,” he said adding that they were 
reviewing the situation on daily 
basis to devise a strategy. The 
minister said from the day one of 
the pandemic, the federal govern-
ment had been stressing the need 
to assess the situation keeping in 
view the economic and health risk 
from the virus. “We were criti-
cized when we took the decisions 
considering economic fallout 
of a complete lockdown across 
the country,” he said adding that 
however, now the same critiques 
were debating over looming 
threat of unemployment from the 
lockdown.Asad Umar said that 
the government has decided to 
allow operations of certain sec-
tors under a pilot project. “Any 
decision on opening any sector 
will be made keeping in view the 
employment and income factors 
involved in it,” he said. The minis-
ter said that a guideline was being 
issued for the sectors that were 
allowed to operate. “More guide-

lines will be given if other sectors 
are allowed to operate in future,” 
he said. He said that the govern-
ment has started disbursing Rs 
12,000 among each of the 12 mil-
lion families from 17,000 sepa-
rate points established across the 
country. A meeting of National 
Command and Operation Center 
chaired by Minister for Planning 
Asad Umar was held in Islamabad 
to discuss future course of action 
against coronavirus. The meet-
ing discussed digital tracking and 
tracing mechanism for identifica-
tion of hotspots, clusters to iso-
late targeted areas, containment 
efforts in affected areas, supply 
chain support and enhancing 
testing capacity from present six 
thousand per day to twenty thou-
sand per day. The meeting also 
discussed youth participation in 
relief efforts and Ehsaas Program 
through which 150 billion rupees 
would be disbursed amongst the 
deserving families.

ISLAMABAD

The spokesperson of the Ministry of 
Commerce has announced that steps 
were being taken to postpone payments 
of electricity and gas bills to provide relief 
to the nationals amid coronavirus crisis. 
The federal government has continued 
efforts to end difficulties being faced by 
trade and industrial sectors due to coro-
navirus pandemic besides taking steps 
to resolve issues of business commu-
nity, said the spokesperson to commerce 
ministry.“The ministry is in contact with 
all chambers of commerce and four ses-
sions were held during the last 10 days to 
resolve the business community’s issues,” 

said spokesperson. The statement read 
that various steps were taken to cope 
with the impact of COVID-19 including 
mark-up on loans, availability of cash and 
refund, whereas, more decisions were 
being taken to postpone the payment of 
electricity and gas bills.The government 
is also making diplomatic efforts to avoid 
suspension of export orders and resump-
tion of scheduled shipments, as well as 
envisaging standard operating proce-
dures (SOPs) for concerned industries of 
export sector.Special permission had also 
been granted to the food, pharmaceutical 
and energy sectors to resume operations 
and movements by the federal govern-
ment, the spokesperson added.

BRUSSELS

European Union finance ministers failed 
to agree on a 500 billion-euro ($543 bil-
lion) package to mitigate the economic 
impact of the pandemic, prolonging 
a paralysis that casts doubt over the 
bloc’s ability to weather the crisis. Ital-
ian bonds fell. In an emergency telecon-
ference that lasted more than 16 hours, 
finance chiefs couldn’t reconcile their 
contrasting visions for the steps needed 
to help European economies recover, 
as countries in the continent’s hardest-
hit south were pitted against hawkish 
northern states over sharing the costs 
of the looming recession.Faced with 
what could be the deepest recession 
on record, the acrimony highlights how 
Europe is mired in the same old divi-
sions that almost tore it apart during the 
sovereign debt crisis almost a decade 
ago. A new call is scheduled for Thurs-
day, though it’s unclear what could push 
countries to move from their red lines, 
not least because a massive interven-

tion by the European Central Bank has 
taken off some of the market pressure 
to strike a compromise.Two officials fa-
miliar with the discussion said the main 
reason for the breakdown was a dispute 
between the Netherlands and Italy over 
the conditions attached to the potential 
use of credit lines from the euro area’s 
bailout fund to finance the spending 
spree needed to cushion the blow from 
the pandemic. Ministers also sparred 
over the wording of a joint statement 
hinting at the possible issuance of joint 
debt to finance the response.Italian 
bonds fell, with 10-year yields climbing 
as much as 18 basis points to 1.80%, 
the highest level since March 19. The 
euro fell against most of its group-
of-10 peers, dropping 0.4% to $1.0852. 
French Finance Minister Bruno Le Maire 
and his German counterpart Olaf Scholz 
sent tweets after the meeting broke 
down, saying they would work with 
one another and calling on all European 
nations to rise to the “exceptional chal-
lenge” to reach an ambitious accord.

Chinese Central Bank 
skips reverse repos

Foreign investors take a shine to Chinese bonds

Sino-Pak armies share Covid-19 experience via video conference
The two sides focused on exchange of emergency command coordination, epidemic prevention

Eurasia to reduce duties 
on flavorings, electronics

MOSCOW

The Board of the Eurasian Economic 
Commission (EEC) approved a draft 
resolution of the EEC Council stipulat-
ing reduction of customs duties on food 
flavorings and electric tool components 
from 5% to zero. “This is required to re-
duce the production cost of food flavor-
ings by companies of the Eurasian Eco-
nomic Union (EAEU) member-states, 
increase their volumes and the share 
of domestic flavorings prepared with 
the use of imported ingredients on the 
domestic market and to improve com-
petitive conditions on the internal mar-
ket for domestic flavoring, compared to 
imported counterparts,” EEC says.The 
issue will be further discussed and de-
cided upon at the meeting of the EEC 
Council. The decision will come into 
force in 30 calendar days after its prom-
ulgation date and will be effective until 
June 30, 2022. The EEC Board also made 
a decision to outline individual compo-
nents for production of manual electric 
tools and reduce import duty rates for 
them down to 0% for 24 months. Mean-
while, the Russian government has allo-
cated up to 3.5 bln rubles ($46.24 mln) 
from the reserve fund to reimburse tour 
operators part of the costs due to coro-
navirus, according to the government’s 
website.The funds will be used to reim-
burse expenses incurred in implement-
ing measures - under agreements on 
sales of tourist products in international 
tourism under the limits of coronavirus 
infection; returning tourists from coun-
tries with an unfavorable situation in 
connection with the infection, the state-
ment said. The Federal Tourism Agency 
will monitor the use of these budget 
allocations and submit a report before 
October 1, 2020.“We expect that the pro-
vided subsidies will allow us to compen-
sate at least part of the costs and fulfill 
our obligations to tourists. Air transpor-
tation makes up on average 50% of the 
cost of the tour package, so this measure 
will support the business in this difficult 
situation,” Head of the Federal Agency 
for Tourism Zarina Doguzova said. Sub-
sidies will allow tour operators to accel-
erate the return of funds to tourists for 
canceled tours, the Ministry of Econom-
ic Development told state run newswire. 
Doguzova added that the Agency is de-
veloping a program to restore the tour-
ism industry after the epidemiological 
situation returns to normal. “Now, to-
gether with the industry, we are devel-
oping a program to restore the tourism 
industry after the situation normalizes,” 
she said. 

ISLAMABAD

 The People’s Bank of China (PBOC), the coun-
try’s central bank, skipped open market opera-
tions via reverse repos Wednesday. The banking 
system reports reasonable and sufficient liquid-
ity at present, the PBOC said in an online state-
ment. No reverse repos matured Wednesday.A 
reverse repo is a process in which the central 
bank purchases securities from commercial 
banks through bidding, with an agreement to 
sell them back in the future. The central bank on 
Friday announced a decision to cut the reserve 
requirement ratio for small and medium-sized 
banks by 100 basis points to bolster the real 
economy. The reduction in the cash that lend-
ers must hold as reserves is expected to unleash 
around 400 billion yuan (56.8 billion U.S. dol-
lars) of long-term capital into the market.Global 
investors traded record volumes of Chinese 
bonds in the first quarter amid the novel coro-
navirus outbreak, according to China Securities 
Journal. During the first quarter, overseas insti-
tutional investors’ net holdings in China’s inter-
bank bond market rose 59.7 billion yuan (about 
8.47 billion U.S. dollars). By the end of March, 
a total of 822 overseas institutions held bonds 
worth 2.26 trillion yuan, said the People’s Bank 
of China, the country’s central bank. Market 
volatility in overseas financial markets shook 
up the bonds investments, but yuan-dominated 
bonds remained relatively stable, said the news-
paper.At the end of March, the total amount of 
yuan bonds owned by overseas institutions 
under the depository of the China Central De-
pository & Clearing Co. rose 29 percent year on 
year to around 1.96 trillion yuan. Meanwhile, 
Chinese bonds have been officially included in 
the Bloomberg Barclays Global Aggregate Index 
(BGAI) and J.P. Morgan’s Government Bond In-
dex-Emerging Markets (GBI-EM). A slew of mea-
sures have been taken to deepen the opening up 
of China’s bond market. China scrapped invest-
ment quota limits for qualified foreign institu-
tional investors and renminbi qualified foreign 
institutional investors, which will make it more 
convenient for foreign investors to participate in 
the domestic financial market.

RAWALPINDI/BEIJING

The Pakistani and Chinese 
armies held a video confer-
ence on sharing of experience 
in the prevention and control 
of pneumonia caused by Coro-
navirus. According to Chinese 
Ministry of Defence, around 20 
health officials and experts of 
the two militaries attended the 
video conference from Rawal-
pindi, Beijing and Wuhan City.
During the video conference, 
the Chinese officials shared 
the overall situation and ex-
perience of the Chinese army s 
epidemic prevention and con-
trol work, Coronavirus detec-
tion technology methods and 
diagnosis and treatment plans. 
The two sides also focused on 
the exchange of emergency 
command coordination, epi-
demic prevention and control, 
monitoring and detection, 
clinical treatment and other 
related issues.The Pakistani 
side thanked China for shar-
ing the Coronavirus epidemic 
prevention and treatment ex-
perience by the Chinese army 
doctors.  In a video conference, 
Chinese military officials and 
their Pakistani counterparts 

discussed methods to prevent 
the coronavirus from spread-
ing as cases continued to 
mount in Pakistan, according 
to a state broadcasting.China 
has successfully controlled the 
coronavirus despite the virus 
having originated in one of its 
cities, Wuhan.The Chinese Min-
istry of Defence said that the 
conference was attended by 
around 20 health officials and 
military experts. During the 
meeting held on Monday, the 
officials shared views on the 
overall situation and the prog-
ress on prevention and con-
trol. Latest coronavirus detec-
tion technology and treatment 
plans were also discussed in 
the meeting. Pakistani officials 
thanked their Chinese coun-
terparts for their assistance in 
control and prevention of the 
spread of the disease, said the 
report. The Chinese Embassy 
in Pakistan also announced 
about the meeting on its Twit-
ter account.Earlier this week, 
Chinese health experts, who 
are visiting Pakistan, under-
lined the need for the con-
tinuation of the lockdown for 
at least twenty eight days to 
halt the spread of coronavirus. 
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