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Concerned over the climate 
change issue, the government 

is taking practical steps to make 
Pakistan green and all provinces 

are working collectively

MoS for Climate Change

Zartaj Gul

Pak Nigheban App launched  
NCOC takes emergency responders on 
board in virus fight  

China to make COVID-19 vaccine global public 

The Asian Telegraph

Staff Reporter
ISLAMABAD

After announcing the relief package for the people 
affected by lock downs across the country to contain 
COVID-19, the State Bank of Pakistan (SBP) has so far 
provided liquidity relief of over Rs 1 trillion to various 
sectors. According to data issued by SBP, under the 
Rozgar Scheme , 291,172 businesses with around 
865,000 employees have so far been provided Rs 92 bil-
lion financing.  Similarly 697,294 borrowers have been 
benefited with Rs 495 billion principal amount deferred 
while Rs 71 billion restructured or rescheduled. The 
data showed that 95 percent out of total were small bor-
rowers. Under the Rozgar Scheme, SBP had announce 
to finance up to 100 percent of wages and salaries of 
businesses with average three months wage bill of up 
to Rs 500 million. For businesses with three months 
wage bill exceeding Rs 500 million, SBP is financing up 
to 75 percent with maximum financing of Rs 1 billion. 
The mark up rate has been set at 3 percent and the end 
rate that would be charged from the borrowers will be 
up to 5 percent per year. The SBP is providing refinance 
to banks at zero percent markup rates. Since March 17, 
the SBP has made drastic cuts in its interest rates by 
5.25 percent to 8 percent and so far overall impact of 
policy rate cut is over 300 billion. Under relief package 
announced by the SBP for households and businesses, 
the central bank has reduced the capital conservation 
buffer (CCB) from its existing level of 2.5 percent to 1.5 
percent. This will enable banks to lend an additional 
amount of around Rs 800 billion, an amount equivalent 
to about 10 percent of their current outstanding loans 
Likewise the existing regulatory retail limit of Rs 125 
million per SME has been permanently enhanced to Rs 
180 million with immediate effect. 

Russian air transport 
agency for resuming 
flights from July 15 

Bureau Report
MOSCOW 

The Federal Air Transport 
Agency (Rosaviatsiya) suggests 
resuming flights from Russia to 
overseas since July 15, a source 
in one of airlines told TASS on 
Sunday. “Yesterday, Rosaviatsiya 
held a meeting and decided to 
suggest resuming international 
flights from a number of Russian 
cities since July 15 to 15 coun-
tries,” said a source familiar 
with a meeting on resuming 
flights with foreign countries. 
According to the source, there 
are plans to open flights to 
“nearly all countries” for busi-
ness aviation. The Federal Air 
Transport Agency is planning 
to send its proposals to the 
Federal Service for Surveillance 
on Consumer Rights Protection 
and Human Wellbeing. The 
list of countries will be drawn 
up jointly by the Federal Air 
Transport Agency and the con-
sumer rights watchdog.

Global Markets  
Investors eye imminent revival post-lockdowns 

Bureau Report
SINGAPORE/LONDON

Investors will further bet this week on an 
imminent post-lockdown revival, as mar-
ket benchmarks inch themselves back to 
record pre-pandemic levels. “While there 
are still significant uncertainties over the 
COVID-19 impact on corporate earnings, 
investors are encouraged by the reopen-
ing of economies that is likely to lead to 
a rebound in profitability later this year,” 
said Iyad Abu Hweij, managing direc-
tor at Allied Investment Partners PJSC. 
The S&P 500, the Wall Street index 
broadly considered to represent global 
markets, was very close to being 
back in the green for the year, add-
ing 4.9 per cent for the week last week. 
“Investor’s continued bet on economic 
revival received a booster shot late in 
the week when the US non-farm pay-
rolls confounded all expectations,” wrote 
Aditya Pugalia, Director of Financial 
Markets Research at Emirates NBD. 
“The US non-farm payrolls data released 
at the end of last week sowed hopes of a 
V-shaped recovery as it showed 2.5 mil-

lion jobs were added compared to consen-
sus estimates of a decline of 7.5 million.” 
The unemployment rate in the world’s 
largest economy improved to 13.3 per 
cent, with the growth primarily driven 
by sectors that were among the hardest 
hit like restaurants, retail and healthcare. 
Strategists expect the market’s reopen-
ing trade to continue driving inves-
tors into cyclicals, like financials and 
industrials, and other stocks that will 
be do well in an economic recovery. 
The MSCI All Country World index 
added 5.8 per cent last week on the 
back of strength across major sub-
indices. Volatility eased across mar-
kets but remained at elevated levels. 
The VIX index, a measure of market 

volatility, dropped about 11 per cent in 
the prior week, but still remained dou-
ble the level seen at the start of the year. 
The US Federal Reserve’s two-day meeting is 
the big event for markets in the coming week, 
and traders are hoping for more details 
on stimulus and a possible new program. 
“While little change is expected on the policy 
front, comments from the Fed Chairman 
will be keenly noted especially in light of 
the recent economic data and a sharp re-
bound in financial markets,” Pugalia added. 
The bond market joined in the reopen-
ing trade for the first time in the past 
week, and rates jumped as investors sold 
safety plays and moved into riskier assets. 
After days and weeks of listless trad-
ing, the US bond-market was seen 
breaking out of its stupor, after long-
term government yields rose on Friday. 
The generally peaceful US bond market 
was hit by easing demand for haven assets 
and a sudden investor appetite for riskier 
assets amid growing signs of an economic 
recovery, with businesses reopening after 
the coronavirus pandemic recedes in much 
of the world.

Bureau  Report
ISLAMABAD

National Command and Operation 
Centre (NCOC) in order to facilitate work-
ing of emergency responders for guid-
ance to point of care facility and visibility 
of availability of beds and ventilators in 
various hospitals across the country ar-
ranged a special video conference from 
the centre with Emergency Services 
Heads of all provinces. Ramzan Chippa 
(Chippa Amb), Ahmad (Edhi Foundation), 
Dr. Hassan Orooj (DG MCI Isb), Dr. Rizwan 
(DG 1122 Punjab), reps of Balochistan, 
GB & AJK participated in the conference, 
said a press release. Respective heads 
of emergency services briefed about 
their existing mechanism for provision 
of emergency services to public . NCOC 
apprised emergency responders about 
Resource Management System (RMS) 
through which 15479 hospitals are linked 
for visibility of various facilities and avail-
ability of inventory. Participants were 
also apprised about Pak Neghebaan App 
launched on Friday where 1110 hospitals 
have been linked to help emergency re-

sponders to reach nearest facility having 
availability of beds / vents . NCOC officials 
encouraged emergency responders for its 
optimal utilization for public facilitation. 
NITB was asked to share the link of App 
with all Emergency Service providers. 
This coordination will help in mitigating 
challenges faced by emergency respond-
ers/ public at large and will facilitate 
smooth working of hospitals and health 
care staff. The National Command and 
Operations Centre has launched the “Pak 
Nigheban App” to provide convenience 
to the public searching for healthcare fa-
cilities during the COVID-19 pandemic. 
According to the NCOC, the application 
would help find out the availability of ven-
tilators and beds including your nearest 
hospital in the patient’s closest proximity. 
Pak Nigheban app was connected to 1,110 
hospitals across the country. Citizens can 
download the app from Google Play Store 
and covid.gov.pk official website. This app 
will be very helpful in providing timely 
information about emergency hospital 
beds and ventilators and other medical 
facilities.

Interprovincial wheat movement allowed 

Job creation, development projects top priority for budget 2020: PM  
Staff Reporter
ISLAMABAD

Prime Minister (PM) Imran Khan on Sunday 
has approved action plan against beneficiaries 
named in sugar inquiry report. While chairing 
the meeting, the premier has decided to fol-
low recommendations prepared by the inquiry 
commission. Chief Minister of Punjab Sardar 
Usman and other ministers were also present 
in the session. Earlier on May 22, Special As-
sistant to the Prime Minister on Accountability 
and Interior Ministry and chief of the Assets 
Recovery Unit (ARU) Shahzad Akbar said that 
it is a historic day for the country as no previ-
ous government had the courage to form such 
a commission. Addressing a press conference 
highlighting contents of Sugar Inquiry Commis-
sion report, he said that neither have investiga-
tions been conducted over such matters in the 
past, nor has any government had the courage 
to make the investigations public. He said sugar 
inquiry commission was established to ascer-

tain the reasons of increase in sugar prices in 
the last few years. He said an inquiry commit-
tee headed by DG FIA Wajid Zia was established 
by the Prime Minister which recommended 
for forensic audit of this matter. Mirza Shahzad 
Akbar said the commission gave its detailed re-
port to special cabinet meeting. Shahzad Akbar 
went on to say that the sugar inquiry commis-
sion was set up because there has been a cycle 
of sugar price increases from December 2018 
to August 2019, where prices were hiked up to 
33%, which, in rupee terms, translates to Rs17 
per kilogram. He said the report explicitly says 
that sugar mill owners pay an amount to sug-
arcane growers even lower than the support 
price. In addition, all sugar mills make cuts in 
the weight of sugarcane of 15 to 30 percent. 
Shahzad Akbar said the Commission also found 
irregularities in the form of giving advance pay-
ments to farmers in the form of cash or com-
modity, which is akin to unregulated banking. 

The government on Sunday decided to lift ban 
on the inter-provincial transportation of wheat 
and abolish duties on import of the commod-
ity in order to ensure its sufficient availability 
in the country. The decisions were taken in a 
high level meeting chaired by Prime Minister 
Imran Khan here to discuss the measures to 
cope with the country’s needs of the wheat and 
control the flour price, a PM Office press release 
said. The meeting decided that the government 
would allow the inter-provincial transportation 
of wheat and remove all the check posts estab-
lished between the provinces to check move-
ment of the wheat. The government would 
also allow the import of wheat through private 
sector without any restriction of the limit. The 
meeting decided to abolish six percent and 
additional two percent duties currently ap-
plicable on wheat import. It was decided that 
the government would curb the smuggling of 
wheat and flour and launch a huge crackdown 

on the hoarders. The meeting also discussed in 
detail the volume of wheat crop in Punjab and 
Khyber Pakhtukhwa, procurement by the pro-
vincial governments, available stock and needs 
of the provinces. Prime Minister Imran Khan 
has chaired a meeting to review recommenda-
tions for the next budget of the federal, Punjab 
and Khyber Pakhtunkhwa (KP) governments. 
The meeting was attended by Shah Mehmood 
Qureshi, Shibli Faraz, Abdul Hafeez Shaikh, 
Hammad Azhar, Asad Umar, Lieutenant Gen-
eral (Retd) Asim Saleem Bajwa, Abdul Razak 
Dawood, Dr Ishrat Hussain, Zulfiqar Bukhari, 
Punjab Chief Minister Usman Buzdar, KP CM 
Mahmood Khan, provincial finance ministers 
and other high-level officials. Punjab CM Usman 
Buzdar gave a briefing to the premier regard-
ing the recommendations for the budget of the 
fiscal years of 2020-21. The KP chief minister 
briefing PM Khan over the provincial govern-
ment’s expenditures and revenue.

Staff Reporter
Islamabad

The exporters of textiles and Personal 
Protective Equipment’s (PPEs) have wel-
comed the government decision of allow-
ing exports of all PPEs items-both woven 
and non-woven, saying that the decision 
would provide them opportunity to cater 
to the demands of world markets. The 
decision would provide local exporter a 
huge opportunity to achieve their exports’ 
targets that were badly affected after emer-
gence of COVID-19 pandemic; Federation 
of Pakistan Chamber of Commerce and 
industry (FPCCI) President Mian Anjum 
Nisar told state newswire on Sunday. He 
said that in this regard the government 
had coordinated with FPCCI and the whole 
business community, adding, the business 
community was committed to support 
the every good step of the government. 
He said “where Pakistan and the world as 
whole were facing the challenge of COVID-
19 in every sphere of life, we were creat-
ing opportunities to reshape our export 
regime of different items including PPEs 
exports.” Meanwhile, Faisalabad Women 

Chamber of Commerce and Industry 
(FWCCI) President Qurrat-ul-Ain also ap-
preciated the government decision for 
opening up the PPEs export through the 
cabinet decision for getting more benefit 
in emerging business trends after COVID-
19 pandemic.  She said that now the world 
has been changed for new emerging busi-
nesses and trade dynamics and after the 
paradigm shift in COVID-19 pandemic 
situation, there was a need to relocate the 
businesses according to modern trends. 
She said that Faisalabad was considered 
as the textile hub of the country and the 
local business community in the sector 
has received a huge number of export or-
ders from European Union and the other 
countries. “We need to explore emerging 
markets and European Union (EU), Middle 
East, Central Asia and African region are 
more potential markets for local traders to 
increase country’s exports,” Qurrat-ul-Ain 
said. She said that after the signing of Free 
Trade Agreement (FTA-II) with China the 
exporters need to enhance their exports 
in potential Chinese market. Advisor to 
the Prime Minister on Commerce and 

investment Abdul Razak Dawood, in his 
tweet on Sunday, urged the local export-
ers to exploit huge opportunities by ex-
porting Personal Protective Equipment 
(PPE) items in potential global market 
as its demand has risen after COVID-19 
pandemic. The advisor emphasized upon 
the need for exploiting the huge opportu-
nities of increasing exports in the health 
and safety products like PPE including 
protective masks, gloves, sanitizer, cloth-
ing, helmets, goggles and other garments 
or more innovative equipment’s designed 
for protection from COVID-19 pandemic. 

Exporters hail PPEs export permission  

Bureau Report
BEIJING

China will make its COVID-19 
vaccine a global public good when 
it is ready for application after suc-
cessful research and clinical tri-
als, a senior Chinese official said 
Sunday. Wang Zhigang, minister 
of science and technology, said at 
a press conference in Beijing that 
international cooperation should 
be strengthened in vaccine de-
velopment, clinical trials and ap-
plication. Vaccine development 
should focus on ensuring safety, 
effectiveness, and accessibility, 

Wang said. China is currently de-
veloping COVID-19 vaccines in five 
categories -- inactivated vaccines, 
recombinant protein vaccines, live 
attenuated influenza vaccines, ad-
enovirus vaccines, and nucleic 
acid-based vaccines, Wang noted. 
To date, four inactivated vaccines 
and one adenovirus vaccine have 
been approved for clinical trials, 
said a white paper titled “Fighting 
COVID-19: China in Action,” which 
was released by the State Council 
Information Office on Sunday. 
While scientists in China and 
abroad have kept up with mutual 

developments, China leads the 
world in the development of cer-
tain types of vaccines, the white 
paper said. A great deal of inter-
national cooperation had been 
carried out so far on vaccine devel-
opment, Wang said. Highlighting 
the significant role that vaccines 
had played in human history, Wang 
said both Chinese scientists and 
those in other countries are trying 
to make contributions to building 
a global community of health for 
all. He however noted that the de-
velopment of vaccines is a rigor-
ous and complex procedure, which 
faces many uncertainties and may 
take a long period of time. Vice 
Foreign Minister Ma Zhaoxu said 
at the press conference that China 
has participated in an international 
collaboration initiative launched 
by the World Health Organization 
to accelerate the development of 
vaccines and medicines for COVID-
19. China will fulfill its promise to 
provide the world with a safe, ef-
fective, and high-quality vaccine 
when it is ready, and help make 
the vaccine accessible to and af-
fordable for developing countries, 
Ma stressed.

COVID-19 Relief package  
SBP provides over Rs 
1tr liquidity  

Prime Minister Khan directs to reduce non-development spending in upcoming budget

Staff Reporter

RAWALPINDI
US Special Representative for Afghan 

Reconciliation, Zalmay Khalilzad, called 
on Chief of Army Staff (COAS) General 
Qamar Javed Bajwa on Sunday, Inter-
Services Public Relations (ISPR) said 
on Sunday. General Qamar Javed Bajwa 
and Zalmay Khalilzad discussed the 
matters of mutual interest, overall 
regional security situation. They also 
exchanged views over Afghan refugees 
issue, ongoing reconciliation process 
and Pakistan-Afghanistan border man-
agement. According to ISPR, both sides 
shared steps taken in this regards and 
agreed to continue working towards 
mutually agreed goals. Earlier on May 
17, Zalmay Khalilzad had announced 
the agreement between President of 
Afghanistan Ashraf Ghani and his po-
litical opponent Dr Abdullah Abdullah 
to form an inclusive government in 

the country. Khalilzad had said: “After 
a protracted period, Pres Ghani & Dr 
Abdullah have agreed to form an inclu-
sive government in which Dr Abdullah 
will be the peace process lead. The out-
line for this compromise has been in 
place for 10 weeks. We welcome the 
compromise and wish the new govern-
ment success.” In a subsequent tweet 
on the matter, he added that the United 
States was prepared to partner with 
the new government in a peace pro-
cess that ends the war. He added that 
the process must be based on timely 
implementation of commitments made 
to date. Both leaders should not repeat 
mistakes in governing that existed 
under the National Unity Government 
(NUG), as Afghans negotiated for it. He 
also said that it was high time to take 
the resolve of the Afghan people seri-
ously. He said that the world deserves 
to see an end to this conflict. 

Gen Bajwa, Khalizad reiterate support to Afghan peace
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The battle for 
Tripoli

A 14 month-siege of Libya’s capital Tripoli by the renegade 
general Khalifa Haftar ended in failure when his forces 
retreated from the south of the city toward his heartlands 
in the south and the east of the country. In April 2019, just 
days before UN-sponsored peace talks, Haftar announced 
a military campaign to wrest control of Tripoli, the seat of 

the GNA since early 2016. The interior minister of the UN-recognised 
government of national accord (GNA), Fathi Bashagha, hailed “the be-
ginning of the end of the entire dictatorship project”, and urged cities 
under Haftar’s control to rise up against him and spare themselves fur-
ther conflict. The extent of Haftar’s retreat may depend on the point 
at which newly arrived Russian fighter jets intervene to shore up his 
lines of defence. Western powers are urging forces loyal to the GNA not 
to exploit their new military advantage by pushing deep into the east, 
but instead to allow peace talks to resume forming a new government 
of national unity. Haftar has been backed by the United Arab Emirates, 
Egypt and France. The arrival of Russian jets in Libya prompted the 
US military to warn of a new threat to Nato’s southern flank. It also 
appears to have awoken previously dormant US diplomacy in the coun-
try. Turkish President Recep Tayyip Erdogan met the prime minister 
of Libya’s internationally recognised Government of National Accord 
(GNA), Fayez al-Sarraj. Turkey has been one of the primary supporters of 
the Tripoli-based GNA in its fight against renegade military commander 
Khalifa Haftar and his self-styled Libyan National Army (LNA), which 
lauched an offensive to seize the capital in April last year. Analysts say 
the GNA’s military gains do not mark the end of Libya’s war but a return 
to the status quo before the launch of the Tripoli offensive. Libyan of-
ficials from both sides of the aisle have travelled to Ankara and Moscow 
to discuss details of a future ceasefire agreement. This is proof of the 
two countries’ success in imposing themselves as indispensable inter-
locutors in any future peace deal.

Corona led budget

The federal government is all set to present the budget for the 
fiscal year 2020-21 in the parliament.  It is anticipated that the 
upcoming budget would be formulated keeping in mind the 
impacts of coronavirus pandemic on people and businesses 
and would aim at mitigating their sufferings. Prime Minister 
Imran Khan also revealed thatalso revealed that the budget for 

the fiscal year 2020-21 should focus on creating employment opportunities 
for the youth. PM imran can said that Every section of the society has been 
affected by the coronavirus outbreak. It has also affected the government’s 
efforts towards development, keeping in view these stark realities, the first 
priority of the government was to promote those sectors which could create 
job opportunities for the youth and boost the economy. This is indeed a very 
positive gesture by the government. Some potential reforms are likely to be 
shelved in the coming budget. Government understands that that people 
across the country are worried which is why they should assure that some 
firm actions to support families, businesses and the public services on which 
every citizen rely. The Federal Board of Revenue (FBR) is being tasked to 
collect Rs 5,100 billion in revenue, which will be around 30% higher than 
the estimated collection of Rs3, 900 billion in the current fiscal year ending 
June 30. The government is expected to announce the budget – its estimated 
expenditure and revenue collection targets – for fiscal year 2020-21 in the 
second week of June. As the world grapples with the economic fallout of the 
coronavirus pandemic, one country is possibly turning the challenge into 
a prospect for greater economic gain. Leadership statements indicate that 
Pakistan is looking to the COVID-19 outbreak to offset some of its longstand-
ing economic problems and remodel domestic resource distribution as it 
attracts significant international aid to boost an ailing economy. 
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Today in History

Laddakh Standoff & anti-Kashmir Indian Policies

Naredra Modi’s unilateral actions under 
the zeal of expansionism have brought 
the South Asia to the brink of a new 
war. Pakistan and China condemned 
India in the strongest terms last year 
when New Delhi unilaterally revoked 

the disputed region’s limited autonomy and split it 
into two federal territories Ladakh and Jammu & 
Kashmir in a bid to annex both regions.  Then China 
made it clear to India that this was not effective in 
any way and would not change the fact that the area 
was under China’s actual control. Just in a criminal 
bid to consolidate illegal occupation over the occu-
pied Kashmir and Laddakh, India started construc-
tion of road and other defence facilities close to Line 
of Actual Control with China. One of these roads is 
near the Galwan valley that connects to Daulat Beg 
Oldi air base, which was inaugurated last October. 
The road is very dangerous from Chinese defence 
point of view important as it runs parallel to the LAC 
and is linked at various points with the major sup-
ply bases inland. So China challenged the construc-
tion along this new alignment. Therefore, Chinese 
troops had to push Indians backward in Galwan 

Valley following controversial Indian construction 
in high-altitude Ladakh area of India-administered 
Kashmir, scene of a brief but bloody war in 1962 
that India lost. A Himalayan border standoff be-
tween old foes China and India was triggered by 
India’s construction of roads and air strips in dis-
puted Kashmir. Coward Indian soldiers backed out 
from the trenches and defence lines surrendering a 
large area to Chinese troops. This retreat was quite 
similar to that of 1962 when Indian forces surren-
dered an area spanning over hundreds of miles to 
Chinese forces. The current defeat has also exposed 
bleak and weak Indian defence before the world. 
According to diplomatic sources, after licking ground 
on battlefield, Naredra Modi’s lobbyists approached 
US President to intervene in the issue to resolve the 
issue peacefully; therefore, President Trump offered 
his mediation into the issue but his offer won no 
consent from China.  A home, sane Indian circles are 
strongly criticizing Modi government’s malicious ac-
tions against neighbours; therefore, now after being 
defeated by China, Indian fascist leadership is eye-
ing to carry on a surgical strike in Azad Jammu and 
Kashmir in a bid to boost the morale of demoralized  
troops as well as to win popularity the domestically. 
In result of Hindutva based policies, unrest, violence 
and intolerance is spreading at faster pace in differ-
ent Indian states as more and more states are trying 
to win their freedom from Indian central govern-
ment. On this Saturday, Pro-Khalistan slogans were 
raised by Sikhs in the Golden Temple complex in 
Amritsar on the 36th anniversary of Operation Blue 
Star. Around 100 activists led by Imaan Singh Mann, 
son of Shiromani Akali Dal (Amritsar) President and 

former MP, Simranjit Singh Mann, raised the slo-
gans at the Akal Takht – the highest temporal seat 
of Sikhs. Members of Sikh outfit, Damdami Taksal, 
along with Akal Takht Jathedar Giani Harpreet Singh 
and Shiromani Gurdwara Parbandhak Committee 
(SGPC) officials honoured the families of those who 
were killed during Operation Blue Star in 1984. 
On the other side, Kashmiri political leadership is 
also proving iron wall against the heinous designs 
of Indian government by opposing its anti-Kashmir 
policies. On Sunday, in occupied Kashmir, a meet-
ing of social and political activists, in Rajouri reit-
erated to oppose, tooth and nail, the anti-Kashmir 
policies of the fascist Modi government in India. The 
domicile rules and other policies, being introduced 
by New Delhi, are a part of the larger conspiracy 
to convert Muslim majority state of Jammu and 
Kashmir into a minority. In continuation of their 
conspiracies to divide the Kashmiris along political, 
regional and sectarian lines, Indian secret agencies, 
in a latest bid, tried to set on fire a revered shrine 
in Srinagar to pitch one community against another 
in the territory. The residents of Sajadabad locality 
in Chattabal area of Srinagar on Saturday, however, 
foiled the attempt by a masked man backed by the 
Indian agencies to set afire a local shrine with the 
sole aim of trigging a sectarian divide among the 
Kahsmiri communities.

Spanish horror movie crew back on set after virus shutdown
MADRID

 It is lights, camera and action once more in 
Spain, where the film “Vampus Horror Tales” 
has resumed filming after the authorities 
eased lockdown restrictions. Government 
regulations mean the crew must wear 
masks and gloves during filming in Madrid 
and abide by social distancing rules. 
Physical contact is severely limited for the 
actors too, although they are allowed to 
touch each other. Elena Furiase, an actress 
in the horror movie that is set for release 
in 2021, said she was pleased to be back 
on set. “I really wanted to go back and feel 
that we hadn’`t lost what we had, that we 
could go back to work, to shoot films, to 
be with people again,” she said.Manuel 
Velasco, one of the film’s directors, said 
the experience had been “weird”. “During 
the shooting of the film we all scream a lot, 
especially in open spaces, and screaming 
with a mask is strange,” he said. “The first 
day was weird, but then we got used to it” 
The measures to curb the spread of 
coronavirus meant that even the chair 
she was sitting on was covered in a 
plastic film. Covid-19 has halted the 
production of countless films around 
the world, from major blockbusters 
to smaller independent productions. 
The ban on filming in Spain, which is one 
of the countries worst-hit by coronavirus 

in Europe, lasted two months. Félix Gómez, 
the lead actor in the film, said it was an-
other sign that life could return to how it 

was. “It is so nice to recover the feeling of 
normality that we had before, after being 
locked up for almost 80 days,” he said.

Covid-19’s genetic identification to aid 
treatment

WASHINGTON
The clinical presentation of Covid-19 

varies from patient to patient and un-
derstanding individual genetic suscep-
tibility to the disease is therefore vital 
to prognosis, prevention, and the devel-
opment of new treatments. For the first 
time, Italian scientists have been able 
to identify the genetic and molecular 
basis of this susceptibility to infection 
as well as to the possibility of contract-
ing a more severe form of the disease. 
The research will be presented to the 
53rd annual conference of the European 
Society of Human Genetics, being held 
entirely on-line due to the Covid-19 
pandemic.Professor Alessandra Renieri, 
Director of the Medical Genetics Unit at 
the University Hospital of Siena, Italy, will 
describe her team’s GEN-COVID project to 
collect genomic samples from Covid pa-
tients across the whole of Italy in order 
to try to identify the genetic bases of 
the high level of clinical variability they 
showed. Using whole exome sequencing 
(WES) to study the first data from 130 
Covid patients from Siena and other 
Tuscan institutions, they were able to 
uncover a number of common suscepti-
bility genes that were linked to a favora-
ble or unfavorable outcome of infection. 

“We believe that variations in these genes 
may determine disease progression,” says 
Prof Renieri. “To our knowledge, this is 
the first report on the results of WES in 
Covid-19.”Searching for common genes in 
affected patients against a control group 
did not give statistically significant re-
sults with the exception of a few genes. 
So the researchers decided to treat each 
patient as an independent case, following 
the example of autism spectrum disor-
der. “In this way we were able to iden-
tify for each patient an average of three 
pathogenic (disease-causing) mutations 
involved in susceptibility to Covid infec-
tion,” says Prof Renieri. “This result was 
not unexpected, since we already knew 
from studies of twins that Covid-19 has 
a strong genetic basis.”

Sohail Majeed Butt.
ISLAMABAD

World Oceans Day is  celebrated 
global ly  to  highl ight  the s ignif i -
cance of  oceans and to  promote 
awa re n e s s  fo r  s u s t a i n a b l e  u s e 
of  oceans and marine resources . 
This  year ’s  theme is ,  ‘ Innovation 
for  a  Sustainable  Ocean’.  Oceans 
a re  a n  e s s e n t i a l  c o m p o n e n t  o f 
the  earth’s  ecosystem and s u s-
ta inable  oceans  are  cr i t ica l  for 
s u s te n a n c e  o f  l i fe  o n  e a r t h . A s 
the chal lenges to  the oceans con-
t inue to  grow,  so  does  the  need 
for  novel  solut ions to  f ight  these 
chal lenges .  The  purpo se  of  ob -
serving this  day is  to  inform the 
p u b l i c  o f  t h e  i m p a c t  o f  h u m a n 
act ions  on oceans  and mobi l ize 

g l o b a l  e f f o r t s  f o r  s u s t a i n a b l e 
management  of  world ’s  oceans . 
I t  i s  a  d ay  t o  j o i n  h a n d s  a n d 
p l e d g e  fo r  m a k i n g  c o o rd i n a te d 
e f f o r t s  t o  p ro t e c t  o u r  o c e a n s 
from various types  of  threats .  In 
l ine with the spirit  of  celebrating 
the  World  Oceans  Day,  Pakistan 
Navy is  playing a  leading role  in 
promoting  safe  and sustainable 
use of  ocean resources .  Some of 
the  major  PN ini t iat ives  under-
t a ke n  ove r  t h e  ye a r s  i n c l u d e : 
beach c leaning ,  construct ion of 
harbour debris  col lect ion boats , 
M a n g r o v e s  p l a n t a t i o n ,  b a n -
n i n g  u s e  o f  d e s t r u c t ive  f i s h i n g 
n e t s ,  t a c k l i n g  o i l  p o l l u t i o n  a t 
s e a  a n d  c o o rd i n a t i o n  w i t h  i n -
d u s t r i a l  c o m m u n i t y  t o  re d u c e 

wa s t e  d u m p i n g  i n t o  t h e  s e a . A 
number of  events  and act ivi t ies 
have been arranged on the day to 
highl ight  the spirit  of  the day and 
to  raise  awareness  about  oceans 
a n d  t h e i r  re s o u rc e s .  A n  a c t ive 
a n d  fo r t h c o m i n g  p a r t i c i p a t i o n , 
with due regard to  the prevai l ing 
COVID-19 s i tuation,  by al l  under 
Command wil l  help  promote the 
essence  of  the  day.  On this  day, 
let  us  reaf f irm our  commitment 
and resolve  for  preserving  sus-
t a i n a b l e  u s e  o f  t h e  o c e a n s  a n d 
marine  resources .  PN wi l l  con -
t inue to  play an important  role  in 
the global  and national  ef forts  to 
protect  and preserve the oceans; 
m a n k i n d ’ s  s h a re d  re s o u rc e  fo r 
sustenance and prosperity.

WORLD OCEANS DAY – 2020

PN will continue playing key role ocean preservation: Naval Chief

Author is the President, Center of Pakistan and 
International Relations (COPAIR) and Editor-in-
Chief of ‘Mélange int’l Magazine’ and ‘ The Asian 
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Israeli airplanes attacked the USS Liberty in the 
Mediterranean during the 6-Day War between 
Israel and its Arab neighbors. 34 U.S. Navy crew-
men were killed.  During the Six-Day War, Israeli 
aircraft and torpedo boats attack the USS Liberty 
in international waters off Egypt’s Gaza Strip. 

The intelligence ship, well-marked as an American 
vessel and only lightly armed, was attacked first by 
Israeli aircraft that fired napalm and rockets at the 
ship.The Liberty attempted to radio for assistance, 
but the Israeli aircraft blocked the transmissions. 
Eventually, the ship was able to make contact with 
the U.S. carrier Saratoga, and 12 fighter jets and four 
tanker planes were dispatched to defend the Liberty. 
When word of their deployment reached Washington, 
however, Secretary of Defense Robert McNamara or-
dered them recalled to the carrier, and they never 
reached the Liberty. The reason for the recall re-
mains unclear.Back in the Mediterranean, the initial 
air raid against the Liberty was over. Nine of the 294 
crew members were dead and 60 were wounded. 
Suddenly, the ship was attacked by Israeli torpedo 
boats, which launched torpedoes and fired artillery 
at the ship. Under the command of its wounded cap-
tain, William L. McGonagle, the Liberty managed to 
avert four torpedoes, but one struck the ship at the 

waterline.Heavily damaged, the ship launched three 
lifeboats, but these were also attacked–a violation of 
international law. Failing to sink the Liberty, which 
displaced 10,000 tons, the Israelis finally desisted. In 
all, 34 Americans were killed and 171 were wounded 

in the two-hour attack. In the attack’s aftermath, the 
Liberty managed to limp to a safe port. Israel later 
apologized for the attack and offered $6.9 million 
in compensation, claiming that it had mistaken the 
Liberty for an Egyptian ship.

Israel attacks USS Liberty, killing 34 US Navy crewmen

w Amna Malik
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Aniston donates $1m to 
fight racism

WASHINGTON
Jennifer Aniston has donated $1 million to 
fight racism amidst the Black Lives Matter 
movement. The ‘Friends’ star has donated to 
Color Of Change to help support the move-
ment after the murder of George Floyd by 
a police officer in Minneapolis, Minnesota. 
Like most people, Jen has been deeply af-
fected by what is going on in America and 
the terrible injustice that people of colour 
experience every day.She wanted to show 
her support, and has donated a big sum to 
the charity she felt resonated with her the 
most. The link is on her Instagram page so 
her fans can also donate. Jennifer previously 
admitted the week had been heartbreaking 
as she spoke out about racism and justice.
Calling for people to donate to charities to 
support communities experiencing racism, 
she wrote on her Instagram page: “This 
week has been heartbreaking for so many 
reasons. We need to acknowledge that the 
racism and brutality in this country has been 
going on for a long time - and it’s NEVER 
been okay. As allies, who want equality and 
peace, it’s our responsibility to make noise, 
to demand justice, to educate ourselves on 
these issues, and more than anything, to 
spread love.

 William, kids do volun-
teer work

LONDON
Prince William can be seen leading Prince George 
and Princess Charlotte through the rain as they 
volunteer in their local community in a previously 
unseen photograph released.In the snap, which 
was shared on the couple’s official Kensington 
Royal Instagram account today, the trio can be 
seen walking through a downpour as they deliv-
ering food parcels as part of a volunteering effort in 
Norfolk. The image was snapped by amateur pho-
tographer the Duchess of Cambridge, 38 in April, 
while the family helped out a local initiative started 
by the monarch’s staff to deliver food to the vulner-
able.  Sharing the image today, they wrote: ‘As we 
approach the end of #VolunteersWeek The Duke 
and Duchess of Cambridge are pleased to share a 
new photo taken by The Duchess as they played 
their own part in the national volunteering effort. 
’In April, The Duke and Duchess and their family 
visited the Sandringham Estate where they packed 
up and delivered food parcels to isolated pension-
ers in the local area.  ‘Today Her Majesty  The 
photograph was  taken between home schooling 
sessions at Anmer Hall, the family’s Norfolk home 
on the Queen’s Sandringham estate.

Sophie, Joe take to the 
streets

NEW YORK
While some celebrities are speaking out against 
police brutality or donating money to help pay 
for protesters’ bail and support the Black Lives 
Matter movement, others are taking to the streets 
and joining the crowds. Following George Floyd’s 
tragic death, protests have been happening nation-
wide as well as in numerous countries around the 
world to stop police brutality and systemic racism.A 
pregnant Sophie Turner and husband Joe Jonas, 
along with their friends, participated in a peace-
ful protest. The former Game of Thrones star took 
to Instagram to share photos of her day at a park 
and of herself holding up a sign that read, “White 
silence is violence.” In a video shared by Turner, 
she joins many around her as they chant, “No jus-
tice, no peace.”On Wednesday, Steph and Ayesha 
Curry joined Golden State Warriors’ Juan Toscano-
Anderson at his Walking in Unity event in Oakland, 
California. Everybody play your role and be consist-
ent with it. This is a real moment of change,” Steph 
wrote on Instagram. “Keep each other accountable. 
‘It is our duty to fight for our freedom. 

Bureau Reuters
Madrid

Manchester City’s appeal against a 
two-year ban from European com-
petition are heard by the Court of 
Arbitration for Sport (CAS) from 
Monday in a very case of wide-
reaching repercussions.City are ac-
cused of overstating sponsorship 
revenue to cover that that they had 
not complied with UEFA’s financial 

fair play (FFP) rules between 2012 
and 2016 and were also handed a 30 
million euro ($34 million, £27 mil-
lion) fine.UEFA’s case was prompted 
when German magazine Der Spiegel 
published a series of leaked emails 
in 2018 that presupposed to show 
how City manufactured extra spon-
sorship revenue from a series of 
companies with connections to 
the club’s Abu Dhabi-based owner 

S h e i k h  M a n s o u r.
Under the Sheikh’s 
o w n e r s h i p ,  C i t y ’ s 
fortunes are trans-
formed from perenni-
ally living within the 
shadow of local rivals 
Manchester United to 
winning four Premier 
League titles within 
the past eight years.
However, billions of 

investment in players and managers 
has not yet been able to deliver the 
club’s first ever Champions League 
title.City are still  involved dur-
ing this season’s competition and 
can be allowed to compete should 
the 2019/20 edition of Champions 
League return in August regardless 
of the result of the appeal.But a 
two-season ban from the competi-
tion would represent a large blow 
to the club’s prestige, finances and 
hope of hanging onto manager Pep 
Guardiola and key players like Kevin 
de Bruyne and Raheem Sterling.Two 
years would be long. One year are 
some things i would be able to ad-
dress,” De Bruyne told Het Laatste 
Nieuws last month.City banked 93 
million euros from award and tv 
rights alone by reaching the quar-
ter-finals of last season’s Champions 
League.

Bureau Report
LAHORE

Pacer Mohammad Abbas is confi-
dent that the International Cricket 
Council (ICC) will soon provide an-
other of not using saliva on the ball.
The ICC Cricket Committee led by 
Anil Kumble suggested a ban on the 
employment of saliva so as to atten-
uate the chance of coronavirus. ICC 
has also affirmed the suggestion in 
its guidelines for the resumption of 
cricket.“I am wont to applying saliva 
on the ball for shine, it’d be diffi-
cult to depart. i’m confident that the 
ICC will certainly provide another,” 
Abbas said.“Bowler is incomplete if 
he doesn’t shine the ball and also 
the game of cricket are totally dif-
ferent thanks to the restrictions,” 
he added.Abbas said that the play-
ers will need to remind themselves, 
again and again, to require precau-

tionary measures during the sport.
“I often forget during the sessions 
to not shine the ball. the design of 
celebrating after taking a wicket 
will change,” he maintained.He also 
revealed that he’s missing county 
cricket which is postponed thanks 
to the spread of the virus within the 

UK.“If county cricket was occurring, 
it’d have benefited me and also the 
team. I need to play there and got 
the benefit before the series against 
England in 2018,” he added.It must 
be noted that Pakistan is scheduled 
to play matches in England. PCB is 
yet to verify a ‘bio-secure’ tour of 

KSE-100 advances as lockdown 
eases
Bureau Report

KARACHI
The Pakistan stock market witnessed yet another 

lacklustre week as the government lifted lockdown 
while cases of the coronavirus in the country con-
tinued to soar. The KSE-100 index rose 419 points 
or 1.2% to end at 34,450 level. The rally from the 
preceding two weeks failed to sustain as the mar-
ket took a breather amid growing selling pressure.
The market opened on a positive note this week 
with investors welcoming further ease in lock-
down and opening up of several businesses with 
Standard Operating Procedures (SOPs) in place. 
Moreover, rising global oil prices coupled with a 
revival of international economic activity kept the 
exploration and production scrips under limelight. 
A low inflation reading of 8.2% for the month of 
May also encouraged investors to make fresh in-

vestments.In addition, a decline in profit rates by 
the Central Directorate of National Savings further 
fueled the rally. For the third time this year, the 
government slashed profit rates on national saving 
schemes by 200 basis points to 6.5%.Following two 
sessions in the green, the stock market reversed its 
trend on Wednesday as investor optimism faded 
and the index retreated to the red zone. During 
the next two sessions, profit-taking was witnessed 

at the bourse as investors weighed sentiments on 
continuous faltering of rupee value against the US 
dollar.Moreover, PIB yields witnessed a notable 
rise in the auction, which dashed hopes of a further 
cut in the interest rate. Uncertainty over the up-
coming budget loomed throughout the week with 
mixed news flows which influenced the direction 
of the market. The KSE-100 index managed to post 
gains during the last trading session of the week 
after the proposal of Annual Plan Coordination 
Committee to enhance development spending to 
Rs1.3 trillion in the next fiscal year revived investor 
confidence. Participation remained low as aver-
age volumes dropped 27% week-on-week to settle 
at 157 million shares while average value traded 
also fell 27% to clock-in at $39 million. In terms 
of sectors, positive contributions came from com-
mercial banks (401 points), oil and gas exploration 
companies (78 points), automobile parts and ac-
cessories (32 points), textile composite (25 points) 
and pharmaceuticals (19 points).

Bureau Report
SINGAPORE

Singapore won’t return to 
the open and connected global 
economy that existed before the 
island nation went into a partial 
lockdown two months ago due to 
the outbreak of the coronavirus, 
Prime Minister Lee Hsien Loong 
said. Singaporeans will have to 
prepare for a different, admittedly 
tougher future with rising unem-

ployment as companies work to 
cope with slowing demand and 
movement restrictions from var-
ious governments, Lee said in a 
televised address on Sunday. The 
city state has benefited from an 
open global economy, serving as 
a hub for trade, investment and 
the financial market.Countries 
will have less stake in each other’s 
wellbeing,” the prime minister 
said. “They will fight more over 

how the pie is shared, rather than 
work together to enlarge the pie 
for all. It will be a less prosperous 
world, and also a more troubled 
one. Singapore is spending S$93 
billion ($66.7 billion), or 20% of 
its gross domestic product, as part 
of its economic response, helping 
workers stay in their jobs as well 
as supporting businesses and 
their employees to cope with the 
fallout from the virus. The econ-
omy is expected to post its biggest 
contraction in history.The travel 
industry, such as airlines and ho-
tels, will likely take a long time 
to recover from the pandemic as 
health checks and quarantines 
will become the norm in the fu-
ture, Lee said. The disease could 
remain a problem as vaccines are 
unlikely to be widely available for 
at least a year, he said. The prime 
minister referred to jobs as “the 
government’s biggest priority,” 
warning that the labor market 
is likely to be very different, and 
that many businesses are likely 
to collapse.The number of unem-

ployed residents in Singapore may 
rise above 100,000 this year from 
around 73,000 in 2019 due to the 
impact of the Covid-19 pandemic, 
Deputy Prime Minister Heng Swee 
Keat said last week. This is more 
than Singapore’s highest an-
nual average number of 91,000 
unemployed residents that was 
registered during the 2003 SARS 
epidemic, he said. On a global 
level, Lee said that countries like 
Singapore will have to navigate 
through a changing geopolitical 
landscape as tensions worsen 
between the U.S. and China, the 
world’s two biggest economies.
With almost 400,000 deaths 
globally, the Covid-19 pandemic 
has become a point of friction in 
China’s relationship with a num-
ber of countries, most notably 
America. President Donald Trump 
has repeatedly faulted China for 
having failed to contain the coro-
navirus when addressing the out-
break in the U.S., which now leads 
the world in both infections and 
deaths.

Post virus businesses won’t be same in Singapore

Malaysia urges 
entrepreneurs to 

digitalise businesses
Bureaau Report

PASIR MAS
The more than 7,500 entre-

preneurs who have been trained 
under the East Coast Economic 
Region Development Council 
(ECERDC) should take the oppor-
tunity to move their businesses 
online through the E-Commerce 
Campaign for Micro Enterprises 
and SMEs for which RM70 mil-
lion has been allocated in  the 
National Economic Recovery 
Plan (Penjana).Minister in the 
Prime Minister’s Department 
Datuk Seri Mustapa Mohamed 
said thus, he had directed the 
ECERDC to bring together the en-
trepreneurs to give them training 
in the field so that they can gen-
erate more revenue as the coun-
try faces economic uncertainty 
due to the impact of Covid-19. 
“Small and medium-sized enter-
prises (SMEs) need to transform 
their business and use digital 
platforms as the government 
provides huge funding for this 
purpose. “I hope that the plans 
announced through the Penjana 
will be translated to the bottom 
line and ECERDC will have to play 
their part more effectively to help 
these entrepreneurs,” he said. He 
was speaking to reporters after 
a meeting with ECERDC’s top 
management at the Kelantan 
ECER Office in Lubok Jong here, 
today. Also present were ECERDC 
chief executive officer Baidzawi 
Che Mat and ECERDC Kelantan 
General Manager Jalaludin Omar.

Bureau Report
DUBAI

Dar Al Takaful (DAT) an-
nounced on Sunday that it has 
entered into a legally bind-
ing share purchase agree-
ment with Noor Investment 
Group and Noor Bank to ac-
quire the entire share capital 
of both Noor Takaful General 
and Noor Takaful Family for a 
total consideration of Dh215 
million in cash. The com-
pany said in a statement file 
on Dubai Financial Market 
(DFM) website that it  can 
confirm that there is no re-
lated party involvement in the 
transaction.“The transaction 
is consistent with the compa-
ny’s strategy to build scale and 
market share in fragmented 
market conditions. Given the 
complementary nature of the 
business of DAT and the Noor 
Takaful companies, DAT ex-
pects to generate synergies 
from the transaction,” DAT said 
in a statement. The financial 
benefits of the transaction are 

likely to be realised in a timely 
manner after closing, when the 
target businesses have fully in-
tegrated with DAT.The transac-
tion has been approved by DAT 
shareholders, the Securities 
and Commodities Authority 
and the Insurance Authority 
and is expected to close in 

the second quarter of 2020, 
subject to other customary 
closing conditions. The com-
pany’s financial statements 
are likely to reflect the finan-
cial impact of the transaction 
during the next reporting pe-
riod after closing (Q3 2020). 
Emirates NBD Capital Limited 

acted as the sole financial ad-
visor, Baker McKenzie Habib 
Al Mulla acted as the legal 
advisor, Deloitte acted as the 
financial and IT diligence advi-
sor and Milliman acted as the 
actuarial diligence advisor to 
DAT on the transaction, the 
statement concluded.

Dar Al Takaful to acquire Noor Takaful for Dh215m

Bureau Report
LONDON

Heavyweight boxing world 
champion Anthony Joshua 
has said protesters were 
the “vaccine” to the “virus” 
of racism while addressing 
demonstrator at a Black 
Lives Matter march in 
London on Saturday.“The 
virus I am referring to is 
called racism,” he said, 
comparing its effects to the 
damage done by COVID-
19.Meanwhile the British 
boxer asked: “How long 
are we going to allow rac-
ism to spread through our 
communities?”Worldwide 
protests under the ban-
ner of Black Lives Matter 
took place Saturday in 
response to the death 
of George Floyd, a black 
American man who died 
in Minneapolis last month 
while being arrested by 
police officers.“You are the 
vaccine, I am the vaccine,” 
the 30-year-old Joshua 
told a rally in his home 
town of Watford.“Killing 
a person outright is un-
forgivable, but stripping 
them of  their  human 

rights, oppressing them, 
mocking them, insulting 
them, placing glass ceil-
ings above them... is just a 
slower way of killing them 
and taking the life out of 
their soul .”Joshua was 
on crutches at times on 
Saturday and was also seen 
wearing a knee brace, but 
a spokesperson insisted 
that was just a “precau-
tionary measure”.Joshua, 
the reigning WBA, IBF and 
WBO title-holder, felt a 
“slight twinge” in his left 
knee in a training session 
earlier this week.But his 
camp insisted there was no 
cause for alarm.“Anthony 
felt a slight twinge in his 
knee whilst training,” the 
spokesperson said.“The 
brace is a precautionary 
measure on the advice of 
physios. It will be further 
checked by his doctors 
but there is no immediate 
concern.”Joshua was due 
to defend his belts against 
Kubrat Pulev at Tottenham 
Hotspur Stadium on June 
20 only for the bout to be 
postponed because of the 
coronavirus pandemic.

Weekly Roundup
PSX witnesses yet another lacklustre week

Man City’s appeal against Euro Football hearing today

Boxing champion Anthony calls 
out racism at rally

Abbas confident that ICC will provide alternative of saliva ban
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Bureau Report

SHANGHAI/LONDON/NEW YORK

The US dollar’s bearish turn has opened 
the floodgates into emerging markets, 
helping currencies to get on board a rally 
so far driven by equities and bonds. The 
MSCI gauge for emerging-market exchange 
rates had the best weekly advance in more 
than four years and is flashing indicators of 
further gains. That’s helped to add at least 
US$1 trillion (S$1.39 trillion) to the market 
value of emerging-market assets this week 
alone. It’s the breakthrough many investors 
have been waiting for in the past 10 weeks 
to assess whether the rebound from the 
March slump was sustainable. Gains dur-

ing were driven by domestic demand, and 
dollar-based investors largely stayed away. 
But now, the appeal of the carry trade and 
the hunt for yield is rising. “The flush dollar-
liquidity conditions should drive financial 
market flows away from the United States 
and back towards emerging and other 
markets,” said Eddie Cheung, an emerging-
markets strategist at Credit Agricole SA in 
Hong Kong. History suggests foreign inves-
tors will take the plunge. In January 2016, 
on the heels of the Federal Reserve’s first 
rate increase in almost a decade, emerging-
market equities began a tentative advance. 
It was not until March that currencies 
joined the rally, but once they did, the trend 

snowballed and gains continued until Janu-
ary 2018. Stocks alone added US$8 trillion. 
This week, investors got a glimpse of that 
all-round performance. Emerging-market 
stocks added US$800 billion in the first 
four days of the week, while bond bench-
marks added US$40 billion. Exchange-
traded-fund flows have turned positive. 
Added to all this, Friday’s gains for stocks, 
bonds and currencies will probably take 
weekly net flows above US$1 trillion. The 
Brazilian real posted the best performance 
of 24 emerging-market currencies tracked 
by Bloomberg, up 7.6 per cent in the week. 
The Indonesian rupiah climbed more than 
5 per cent. The Chilean peso appreciated 
4.9 per cent. The MSCI Emerging Markets 
Currency Index rose above the 38.2 per 
cent Fibonacci retracement from the March 
rout. If the gauge consolidates above that 
threshold, it may post further gains. Mean-
while, options traders have cut expecta-
tions for volatility in currencies for a sixth 
successive week, the longest streak since 
February 2017. Cumulative carry-trade 
gains have risen for a third week. “The focus 
is on the future, and this is where markets 
are expecting things to start improving,” 
said Khoon Goh, head of Asia research at 
Australia & New Zealand Banking Group 
Ltd. in Singapore.

Bureau Report

DUBAI/NEW YORK/MOSCOW

OPEC and its allies agreeing to extend oil 
production cuts by a further one month 
is positive for the market and prices, 
but it risks the possibility of an under-
supply in the face of rising demand in 
third quarter of this year, according to 
experts.  Saudi Arabia-led OPEC and 
Russia-spearheaded non-OPEC agreed 
Saturday to extend oil production cuts 
until the end of July, which was set to 
expire on June 30.  The 23-nation group 
known as OPEC+ will continue to curb 
their total crude production by 9.7 mil-
lion barrels per day (bpd) until July 31, 
while some member countries that failed 
to reach full conformity with their pro-
duction cut quotas in May and June will 

have to accommodate their curbs in July, 
August and September. OPEC+ deal is re-
markable given that coronavirus-related 
weak global oil demand and oversupply 
pushed crude price in April to their low-
est levels since 1999 with international 
benchmark Brent crude plummeting 
below $16 per barrel.  “Just six weeks 
ago, April ended with negative WTI pric-
es and Brent was screaming for help,” 
Norway-based Rystad Energy’s head 
of oil markets Bjornar Tonhaugen said.  
“If anyone dared to predict where we 
would be standing today, with $40+ oil 
prices and generous cuts extended into 
July, he would be dismissed as a wishful 
thinker,” he added.  Tonhaugen said the 
global oil market could not have wished 
for a better way out of the price collapse, 
and the recovery in crude prices has 
been faster than many have anticipated. 
“Unless a second COVID-19 wave hits 
the world, [OPEC deal] will be the back-
bone of a quick recovery for the energy 
industry,” he said. “That is due to the oil 
stocks decrease that we will see as a re-
sult of the production deficit. Stocks are 
now what keep prices at relatively low 
levels and when the quicker they fall, the 
faster we will see prices rise,” he added. 
However, there is a significant risk of 
crude supply lagging behind a potential 

increase in global oil demand if corona-
virus-related quarantine measures are 
softened and overall oil consumption 
rises steadily around the world.  “De-
mand is continuing to recover, with our 
forecast for the third quarter of this year 
seeing global oil demand 10 million bpd 
higher than it was in the second quarter, 
showing the recovery from Covid-19 
lockdowns,” said Ann-Louise Hittle, vice 
president of macro oils at Wood Macken-
zie. Hittle noted that total crude supply 
around the world has already decreased 
in the second quarter of 2020 by an av-
erage 6 million bpd from the first quar-
ter.  “This gives an indication of how 
quickly the fundamentals are changing 
-- and just as OPEC+ decides to extend a 
nearly 10 million bpd production cut for 
another month,” she said. “Bringing sup-
ply back to the market is a daunting yet 
delicate balancing act, and for the OPEC+ 
partners, getting the timing right is criti-
cal,” she warned. For OPEC+ countries, 
the initial objective is to support prices 
until supply and demand finds a balance 
in the post-coronavirus market environ-
ment.  Until then, OPEC’s Joint Ministerial 
Monitoring Committee (JMMC) will con-
tinue to closely monitor the market con-
ditions and member countries’ oil output 
compliance and conformity levels. 

Bureau Report

MOSCOW

Germany is under tremendous pressure from 
the United States, which demands Berlin revise 
its energy policy towards Moscow, Russian For-
eign Ministry Spokeswoman Maria Zakharova 
said on Sunday. “Obviously, it is a colossal pres-
sure over energy matters. When day after day 
the US ambassador in Berlin threatens the Ger-
man people and government demanding they 
revise the energy policy towards Russia, make a 
choice in favor of US energy sources, abandoning 
mutually beneficial cooperation with Russia,” she 
said in an interview with the Vecher (Evening) 
with Vladimir Solovyov program on the Ros-
siya-1 television channel. DPA reported on June 
2 citing the press secretary of the US embassy 
in Berlin that Ambassador Richard Grenell had 
resigned after two years in office. Grenell’s role 
in building the US-German relations is seen as 
questionable in Germany as he has been accused 
of meddling with Germany’s domestic affairs. 
Thus, in mid-January 2019, the US diplomat re-
portedly circulated letters to German companies 
warning them of possible sanctions in case they 
continued to work on the Nord tream-2 project. 

On Thursday, a group of US senators submitted a 
bill that would expand the U.S. sanctions against 
the Nord Stream 2 gas pipeline. According to 
Bloomberg news agency, the new sanctions will 
be imposed on the insurance companies that 
work with Russian vessels on completion of the 
project. Klaus Ernst, chairman of the Bundestag’s 
(German parliament) committee on economic af-
fairs and energy, told TASS earlier Germany and 
the European Union should think about steps to 
be taken in response to the United States’ plans 
to expand the sanctions against Nord Stream -2.  
“The United States’ actions on that matter should 
not be taken as an act of friendship any lon-
ger, as they rather constitute interference into 
Germany’s and the EU’s sovereignty,” he said. 
Nord Stream-2 is an international project for the 
construction of a gas pipeline that will run across 
the bottom of the Baltic Sea from the Russian 
coast to Germany bypassing transit states, such 
as Ukraine, Belarus, Poland and other Eastern Eu-
ropean and Baltic countries. The new 1,200 kilo-
meter pipeline, basically following the same route 
as Nord Stream, will traverse economic zones and 
territorial water of five countries, namely Russia, 
Finland, Sweden, Denmark, and Germany. 
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China’s exports rose 1.4 percent year on year 
in yuan terms in May while imports fell 12.7 
percent, official data showed Sunday. Foreign 
trade of goods decreased 4.9 percent year 
on year in the first five months to 11.54 tril-
lion yuan (about 1.63 trillion U.S. dollars), 
the General Administration of Customs said.  
Imports fell by 12.7 percent to 1.01 trillion 
yuan last month, resulting in a trade surplus 
of 442.75 billion yuan, the General Adminis-
tration of Customs (GAC) said. Foreign trade 
of goods decreased by 4.9 percent year on 
year in May to 2.47 trillion yuan. In the first 
five months, foreign trade of goods dropped 
by 4.9 percent year on year to 11.54 trillion 
yuan, maintaining the same level of decrease 
during the January-April period. During the 
January-May period, ASEAN remained as 
China’s largest trading partner with trade 
up by 4.2 percent year on year to 1.7 trillion 
yuan, accounting for 14.7 percent of China’s 
total foreign trade. Trade with the European 
Union, the United States and Japan decreased 
during the period, GAC data showed. During 
the same period, the foreign trade volume of 

private enterprises expanded by 1.8 percent 
to 5.11 trillion yuan, accounting for 44.3 per-
cent of China’s total foreign trade volumes, 
up by 2.9 percentage points from the same 
period last year. General trade, which repre-
sents a longer production chain and higher 
added-value as the key indicator of a coun-
try’s foreign trade competence, decreased 
by 4.7 percent year on year in the first five 
months. However, it accounted for 59.9 per-
cent of the country’s total trade, 0.1 percent-
age points higher over one year ago.
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The Oil and Gas Regulatory Author-
ity (OGRA) has made a major reduc-
tion in prices of Re-gasified Liquefied 
Natural Gas (RLNG) for the month of 
June 2020. The price of per MMBtu 
(Million British Thermal Unit) of im-
ported RLNG has been reduced up 
to $1.38 for Sui Northern Gas Pipe-
lines Company Limited (SNGPL) and 
$1.48 for Sui Southern Gas Company 
(SSGC). The price of RLNG on the Sui 
Northern system set up to $6.13 per 
MMBtu and $6.27 for the Sui South-
ern system. In the previous month, the 
price of SNGPL was $7.51 per MMBtu, 
while it was $7.75 per MMBtu for SSGC. 
Oil & Gas Regulatory Authority (OGRA) 
on Monday also slashed prices for 
Liquified Petroleum Gas (LPG) for the 
month of June. LPG price has been 
slashed by Rs2 per kilogram whereas 
an LPG cylinder will now be available 
with a deduction of Rs24.59 per cylin-

NDMA clears locust 
swarms from over 

0.53m hectares 

Rs173.5b released for 
NHA projects under 

PSDP
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The  federal  government  has  d i s-
bursed  over  Rs584.90  bi l l i on  i n 
terms of  the  Publ i c  Sector  De-
velopment  Programme (PSDP) 
funds  duri ng  the  last  11  months . 
Accordi ng  to  the  latest  data  re -
leased  by  the  P lanni ng  Commi s-
s i on ,  the  government  re leased 
over  Rs173.5  b i l l i on  for  devel -
opment  projects  o f  the  Nat i onal 
Hi ghway  Authori ty  (NHA)  i n  i ts 
Publ i c  Sector  Development  Pro -
gramme (PSDP)  2019- 20 .  Over 
Rs245.80  bi l l i on  of  funds  re-
leased  to  the  federal  mi ni str i es , 
whi le  more  than  Rs49.73  bi l l i on 
for  the  secur i ty  enhancement . 
For  Azad Jammu and Kashmi r 
(AJK)  and Gi lg i t - Bal t i s tan  con -
struct i on  projects ,  the  govern-
ment  re leased  Rs43.56  bi l l i on , 
whereas ,  over  Rs35.16  b i l l i on 
sanct i oned to  the  cabi net .  S i mi-
lar ly,  the  government  a lso  i s -
sued more  than  Rs28.28  bi l l i on 
funds  to  Hi gher  Educat i on  Com-
mi ss i on  (HEC) ,  Rs77 .25  b i l l i on 
to  the  water  resources ’  mi ni stry 
and Rs10 bi l l i on  to  the  ra i lway 
sector.  Nat i onal  Transmi ss i on 
& Despatch  Company  (NTDC) 
and Pak i stan  Electr i c  Power 
Company  (PEPCO)  have  been 
granted  more  than  Rs20.65  bi l -
l i on  funds .  L i kewi se ,  an  amount 
of  Rs23 bi l l i on  was  re leased  by 
the  federal  government  for  the 
upl i f t  o f  merged tr i bal  d i s tr i c ts 
i n  Khyber  Pak htunk hwa (KP) . 
More  than  Rs8  bi l l i on  funds 
were  sanct i ons  to  the  Mi ni stry 
of  Nat i onal  Food Securi ty  and 
Research ,  whereas ,  more  than 
Rs7  bi l l i on  funds  were  g iven  to 
the  projects  i n i t i ated  by  nat i on-
a l  heal th’ s  mi ni stry.
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National Disaster Manage-
ment Authority (NDMA) has 
so far cleared locust from 
over 524,500 hectares of land 
during the ongoing operation 
in vulnerable districts of the 
country. According to spokes-
man, some 1,122 teams have 
been executing the surveil-
lance and anti locust spray 
operation in the across coun-
try locust hit districts. The 
survey of over 355,000 hect-
ares of land and spray of over 
4,230 hectare of areas had 
been carried out in the last 
24 hours. In Balochistan the 
anti locust spraying was car-
ried out at over 3,500 hectare 
areas of the land. In Punjab 
over 30 hectare of areas had 
been sprayed while the treat-
ment of over 600 hectare of 
lands have been carried out 
in Khyber Pakhtunkhwa. Like-
wise, 100 hectare of lands had 
been cleared from the locust 
in Sindh. The spokesman said 
a total of 46 districts, 33 of 
Balochistan, nine of Khyber 
Pakhtunkhwa, one of Punjab 
and three of Sindh, had been 
hit by the locust swarms. No-
tably, locusts were spotted in 
Khuzdar, Awaran, Naushki, 
Chaghi, Gwadar, Athal, Ketch, 
Panjgur, Kharan, Vishok, 
Quetta and other districts of 
Balochistan. Several districts 
of Khyber Pakhtunkhwa in-
cluding Dera Ismael Khan, 
Tank, North and South Wa-
ziristan, Lakki Marvat, Karak, 
Kurram, Naushera and Khyber 
were affected with locust at-
tacks. In Punjab, the locust 
hit areas included Mianwali. 
Likewise, the affected areas of 
Sindh included, Matyari, Jam-
shoro and Hyderabad.

Staff Reporter

ISLAMABAD 

Foreign Minister Shah Mehmood Qureshi said 
on Sunday that it is the responsibility of the fed-
eral government to fulfil demands of overseas 
Pakistanis. FM Shah Mehmood Qureshi was ad-
dressing the Pakistani community in the Unit-
ed Arab Emirates (UAE) in Town Hall through 
video link where Pakistani ambassador Ghulam 
Dastgir apprised him regarding the problems 
being faced by the community. The foreign 
minister said around 1.6 million Pakistanis are 
residing in UAE and it is difficult to meet the 
expectations of the community. He added that 
overseas Pakistanis have always supported the 
country in a difficult time. He also appreciated 
the community’s efforts to provide 190 free 
tickets to the nationals to travel back to the 
country. “Overseas Pakistanis have played a vi-
tal role in stabilising the national economy,” said 
Qureshi. A large number of Pakistanis are resid-
ing in Gulf countries, whereas, many among 
them were being sent back due to coronavirus. 
The foreign minister expressed sorrow over the 
over-charging of air tickets for Pakistanis and 

asked the community to highlight the elements. 
He added that the embassy is providing assis-
tance to the nationals on priority basis who 
were facing difficulties due to expired visas. 
Foreign Minister Makhdoom Shah Mahmood 
Hussain Qureshi Sunday addressed Corona 
Tiger Force, hailing from his constituency NA-
156, through video link and stated that they as 
a nation would defeat coronavirus pandemic. 
“I myself will monitor relief operation and you 
will find me at every step in the struggle against 
coronavirus pandemic”, said FM Qureshi and 
also hailed the enthusiasm of Tiger Force. It is 
also responsibility of the youth to identify the 
deserving families secretly who got affected by 
pandemic and staying homes due to suspen-
sion of economic activities so that ration and 
other relief items could be provided to them 
at their doorsteps, Qureshi said. “We, together, 
will fight against the pandemic, he said adding 
that youngsters were fortunate persons as they 
were serving the masses in this difficult time”, 
he said. The whole nation is passing through a 
critical phase due to COVID-19, he said. He paid 
rich tribute to youngsters and termed them 

a great asset of Pakistan Tehreek Insaf. Youth 
from across the country welcomed the appeal 
made by Prime Minister Imran Khan. On this oc-
casion, scores of volunteers of Tiger Force from 
various union councils of the constituency were 
present. Foreign Minister Makhdoom Shah 
Mahmood Qureshi Sunday paid tribute to the 
invaluable services rendered by Pakistani doc-
tors and health professionals across the globe, 
during the current COVID-19 pandemic, espe-
cially those in the United States, United King-
dom and the United Arab Emirates. The foreign 
minister was addressing a session of Pakistani 
community via video link held at town hall in 
the UAE. The session was attended by foreign 
secretary Sohail Mahmood, special secretary 
foreign Moazzam Ali Khan and other senior 
officials of the ministry, a press release said. 
Ambassador of Pakistan in UAE Ghulam Dasta-
gir Khan and other officials of the embassy also 
attended the special session through video link. 
Addressing the session, the foreign minister ob-
served that UAE was hosting 1.6 million Paki-
stani community members and it was a difficult 
task to fulfill all their expectations.

Govt committed to facilitate 
overseas Pakistanis: FM
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