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The extra-judicial kill-
ings and unlawful Citizen 
act imposed on Kashmiri 

people living in Indian 
Illegally Occupied Jammu 

and Kashmir (IIOJK), was an 
open example for the Human 

Rights Organizations

Foreign Minister

Shah Mehmood Qureshi

Pakistan, Turkmenistan reiterates 
commitment to diversify economic relations

Post electoral political crisis escalates after Trump 
supporters “insurrection” at U.S. Capitol

The Asian Telegraph

Pakistan, KSA 
to further 

extend bilateral 
cooperation

RAWALPINDI
Pakistan and Saudi Arabia have 
agreed to continue consultations 
on mutual cooperation and re-
gional and international affairs.   
This understanding was reached 
during the telephonic conversa-
tion between Foreign Minister Shah 
Mahmood Qureshi and his Saudi 
Counterpart Prince Faisal Bin Far-
han Al-Saud today (Thursday). 
The two Ministers discussed different as-
pects regarding utilizing joint efforts for 
promotion of bilateral cooperation and 
mutual interests on international level. 
They also exchanged views on dip-
lomatic efforts in resolving dis-
putes among GCC countries. 
Shah Mahmood Qureshi also called 
his Qatari counterpart Muham-
mad Bin Abdul Rehman Al-Thani 
and said that Pakistan desires best 
relations with all gulf countries. 
He also congratulated his Qatari Coun-
terpart on successful organization of 
GCC Summit 2021.

Oil rises to 10-month high after Saudi output cut
Saudi Arabia, the world’s biggest 
oil exporter, said on Tuesday it 

would make additional, voluntary 
oil output cuts of 1 million barrels 

per day (bpd) in February and 
March, after a meeting of OPEC+

Bureau Reporter
DUBAI

Oil prices extended gains on Wednesday, 
rising to their highest since last February, 
after Saudi Arabia announced a big volun-
tary production cut, and as US crude inven-
tories declined in the latest week.

Brent crude was up 79 cents, or 1.5%, 
to $54.39 a barrel at 2:20 p.m. EST (1920 
GMT). Earlier in the session, it hit a high of 
$54.73 a barrel, a level not seen since Feb. 
26, 2020.

US West Texas Intermediate (WTI) futures 
were up 75 cents, or 1.5%, to $50.66 a bar-
rel. The contract touched $50.94 a barrel, its 
highest since late February.

US crude stocks fell sharply while fuel 
inventories rose, the Energy Information 
Administration said on Wednesday, and 
2020 came to a close with a sharp decline 
in overall demand due to the coronavirus 
pandemic.

Crude inventories fell by 8 million barrels 
in the week to Jan. 1 to 485.5 million barrels, 
exceeding analysts’ expectations in a Reuters 

poll for a 2.1 million-barrel drop. The drop in 
crude stocks is typical for the end of the year, 
when energy companies take barrels out of 
storage to avoid hefty tax bills.

“We had a very substantial crude oil in-
ventory draw helped by a second week of 
very robust crude oil exports as well as an 
increase in refinery utilization now exceed-
ing 80%,” said Andrew Lipow, president of 
Lipow Oil Associates in Houston.

High refinery consumption may be short-
lived, said Bob Yawger director of energy 
futures at Mizuho in New York.

“We’ve burned through a lot of crude oil 
to make a lot of product, and there’s no de-
mand for the product,” he said. “You can’t run 
at that high a rate forever, with the numbers 
what they are.”

Fuel consumption is likely to be subdued, 
Caroline Bain, chief commodities economist 
at Capital Economics, said in a note. “Product 
demand is now in a clear downward trend, 
no doubt reflecting virus containment meas-
ures in many states.”

Saudi Arabia, the world’s biggest oil ex-
porter, said on Tuesday it would make 
additional, voluntary oil output cuts of 1 
million barrels per day (bpd) in February 
and March, after a meeting of OPEC+, which 
groups the Organization of the Petroleum 
Exporting Countries and other producers, 

including Russia.
With coronavirus infections spreading 

rapidly, producers are wary of a further hit 
to demand.

OPEC+ agreed most producers would hold 
output steady in February and March while 
allowing Russia and Kazakhstan to raise out-
put by a modest 75,000 bpd in February and 
a further 75,000 bpd in March.

“Despite this bullish supply agreement, 
we believe Saudi’s decision likely reflects 
signs of weakening demand as lockdowns 
return,” Goldman Sachs analysts wrote in a 
note, though they maintained an end-2021 
forecast for Brent of $65 a barrel.

OPEC oil output rose for a sixth month in 
December to 25.59 million bpd, a Reuters 
survey found, buoyed by further recovery 
in Libyan production and smaller rises else-
where. Reuters

Turkmen side also discussed 
the signing of Memorandum of 
Understanding (MoU) between 

Gawadar Port and Turkmen Ports
BEIJING

The Ambassador of the Republic 
of Turkmenistan to Pakistan H.E 
Mr. Atadjan Movlamov called on Mr. 
Abdul Razak Dawood, Advisor to 
the Prime Minister on Commerce 
and Investment at the Ministry of 
Commerce (MOC) on 7th January, 
2021. 

Both sides highlighted the histori-
cal bilateral relations. Relations 
between the two countries were 
established after Turkmenistan be-
came independent from the Soviet 
Union. Pakistan was one of the first 
countries to recognise the independ-
ence of Turkmenistan in December 
1991. On the basis of historic nexus, 
they agreed that the bilateral trade 
was below its true potential and re-
solved to increase the bilateral trade 
to its true potential. 

In light of Pakistan interaction 
with Afghanistan and Uzbekistan, 
now the Turkmenistan also wants to 
have trade relations with Pakistan. 

Hence, Ministry of Commerce is 
developing a strategy to incorpo-
rate Turkmenistan into our thinking. 
This is all part of how to integrate 
the five Central Asian Republics 
with Afghanistan and Pakistan. 

In order to fit into this strategy 
the Ambassador showed keen inter-
est in holding 6th Meeting of Pak-
Turkmenistan Joint Governmental 
Commission this year. Furthermore, 
the Turkmen side also discussed 
the signing of Memorandum of 
Understanding (MoU) between 
Gawadar Port and Turkmen Ports. 

The Advisor to the Prime Minister 
on Commerce and Investment also 
appreciated the Turkmen’s pro-
posal for transit of Turkmen goods 
through Gawadar and Karachi ports 
via railways and road transporta-
tion. Both sides also agreed that 
the 3rd Meeting of the Joint Working 
on Trade (JWT) will be held soon to 
discuss the wide ranging bilateral 
trade issues. It was agreed that 
to finalise the agenda for the 3rd 
Meeting of the JWT, both sides will 
hold technical level consultations. 
APP

Pakistan further empowers 
defense capability, 

accomplishes triumph in 
testing flight of Fatah-1

Naval Chief, Saudi Ambassador discuss 
issues of mutual interest

Rawalpindi 
Pakistan on Thursday conducted a successful 
test flight of indigenously developed Guided 
Multi Launch Rocket System “Fatah-1” ca-
pable of delivering a conventional Warhead 
upto a range of 140 Kilometers (Km) with 
precision.
Director General Inter Services Public Rela-
tions (DG ISPR) Major General Babar Iftikhar, 
in a tweet, said President Dr Arif Alvi, Prime 
Minister Imran Khan, Chairman Joint Chiefs 
of Staff Committee (CJCSC) Lieutenant Gen-
eral Nadeem Raza and Chief of Army Staff 
(COAS) General Qamar Javed Bajwa had also 
congratulated the participating troops and 
scientists on successful conduct of flight test.
He added that the Weapon System would give 
Pakistan Army capability of precision target 
engagement deep in enemy territory.
Ambassador of Saudi Arabia to Pakistan, 
Nawaf bin Saeed Al-Maliki called on Naval 
Chief Admiral Amjad Khan Niazi in Islam-
abad on Thursday.
According to Spokesperson of Pakistan Navy, 
issues of mutual interest were discussed in 
the meeting.
They also discussed the security situation of 
the region and further enhancement of bilat-
eral maritime cooperation between the two 
countries.  
Foreign Office has strongly condemned the 
use of Afghan soil by terrorists for activities 
against Pakistan.
In a statement on Thursday, Foreign Office 
Spokesperson Zahid Hafeez Chaudhri called 
upon the Afghan government to take imme-
diate action against the terrorists and terror-
ist groups finding sanctuaries in Afghanistan 
to target Pakistani security forces. VoM

Pakistan determined to build strong eco-
nomic ties with African states

BEIJING
Foreign Minister Shah Mehmood Qureshi on Wednesday 

said that India was trying to sabotage peace, China Pakistan 
Economic Corridor (CPEC) and economic activities in 
Pakistan.

Anti-state elements always targeted innocent people living 
near the bordering parts of Pakistan, he stated in an inter-
view with a private television channel.

The neighboring country, India has been involved in subver-
sive activities against Pakistan since long, he stated. Negative 
agenda adopted by rival country for this part of the region has 
been badly exposed before the world community, he added.

The extra-judicial killings and unlawful Citizen act imposed 
on Kashmiri people living in Indian Illegally Occupied Jammu 
and Kashmir (IIOJK), was an open example for the Human 
Rights Organizations, the FM stated.

Commenting on Afghan issue, Shah Mehmood Qureshi said 
that Pakistan would continue its role for peace and prosper-
ity in the region.

He urged the Afghan authorities to initiate comprehensive 
dialogue with concerned quarters by availing golden op-
portunity to benefit gas pipeline, hydel and mineral projects 
besides CPEC. Peace in Afghanistan was in the interest of 
Pakistan, he stated.

To a question about United Arab Emirates (UAE), visa 
policy, he said efforts were being made to improve the situ-
ation in near future.

He informed that U.A.E had imposed ban on visa and trave-

ling to Arab region but this step was taken due to COVID-19 
and other related issues.

The temporary ban would be lifted soon, he assured. About 
relations with Gulf countries, he said despite Indian work-
ers contribution to Gulf region, the importance of Pakistani 
people in the eyes of Arab world could not be diminished.

Under Foreign Minister Makhdoom Shah Mahmood 
Qureshi’s FM Connect platform, African envoys to Pakistan 
were invited to the Foreign Office, to cultivate a greater con-
nect and interaction between the envoys and the Foreign 
Minister of Pakistan with a specific focus on Economic 
Diplomacy.

This iteration of FM Connect was held in follow up to the 
third virtual envoys meeting on economic diplomacy chaired 
by the Foreign Minister, with a principal focus on Africa, 
under the Ministry of Foreign Affairs ‘Engage Africa’ policy. 
Today’s FM Connect is in cognizance of the Foreign Minister’s 
economic diplomacy agenda and his focus on Pakistan’s shift 
from Geo-Politics to Geo-Economics. APP

India plowing nefarious designs to sabotage 
peace, CPEC, economic activities in Pakistan: FM

Congress affirmed President-elect 
Joe Biden’s Electoral College vic-

tory over President Trump
WASHINGTON   

U.S. President-elect Joe Biden con-
demned what he called “insurrection” 
at the U.S. Capitol on Wednesday, after 
some supporters of the Republican in-
cumbent, Donald Trump, broke into the 
building, forcing electoral vote counting 
to halt.

“This is not protest, its insurrection,” 
Biden said in Wilmington, Delaware. 
“This is not dissent. It’s disorder. It’s 
chaos. It borders on sedition.”

The Democrat went on saying that he’s 
calling on Trump to “go on national tel-
evision now to fulfill his oath and defend 
the Constitution and demand an end to 
this siege.”

Trump has refused to acknowledge de-
feat in the 2020 presidential race with 
Biden and has been pushing claims of a 
“fraudulent” election, which have been 
dismissed by U.S. courts at different lev-
els due to a profound lack of evidence.

In a video clip posted on Twitter in the 
wake of the chaotic situation, Trump 

urged his supporters to “go home” after 
demonstrations.

“You have to go home now. We have 
to have peace,” the president said. “We 
have to have law and order. We have 
to respect our great people in law and 
order. We don’t want anybody hurt.”

The U.S. Congress convened in a joint 
session earlier in the day to certify 
Biden’s victory, but both the House and 
the Senate, which were separately de-
bating an objection to the counting of 
Arizona’s electoral votes, had to recess 
and evacuate after protesters breached 
the Capitol.

Confrontations between law enforce-
ment officers and protesters have caused 

injuries from both sides. A woman who 
was shot on the Capitol grounds has 
died, according to police.

The Sergeant-at-Arms announced 
Wednesday evening that the U.S. Capitol 
building is secure, as a citywide curfew 
for the District of Columbia has taken 
effect and will continue until Thursday 
morning. Meanwhile, riot police are 
pushing protesters away from the 
Capitol Hill.

House Speaker Nancy Pelosi, the 
congressional top Democrat, said in a 
letter to lawmakers that Congress will 
resume the counting of electoral votes 
Wednesday night once the Capitol is 
cleared for use. Reuters

ISLAMABAD 
Prime Minister Imran Khan said the Rashtriya 
Swayamsevak Sangh (RSS) inspired ruling party 
Bharatiya Janata Party (BJP) and led by Prime 
Minister Narendra Modi had been implement-
ing a pogrom against the Muslims and all other 
minorities in India, and Illegally Indian Occupied 
Jammu and Kashmir.
In an exclusive interview with ‘a News’, a Turk-
ish news channel, the prime minister said the 
RSS was founded during 1920 and its founding 
fathers had been directly inspired by the Nazi 
party, and openly admired its racial and extremist 
policies.
The RSS philosophy, he said, led to racial su-
premacists as even Mahatama Gandhi was assas-
sinated by an RSS zealot. But when Modi came 
to power, he responded to a pogrom against the 
Muslims as evident from his tenure as chief min-
ister of Gujarat where hundreds of Muslims were 
killed and made homeless by the fanatic Hindus 
supremacists, he added.
The prime minister to a question said contrary to 
former Indian Prime Minister Vajpayee who was 
a moderate, Modi moved on the other way.
“The RSS followers believe that India is the coun-
try only for the Hindus to live in. Such a situation 

is not only dangerous for the Muslims, but also 
for the whole minorities in India,“ he said, tracing 
back the historical reasons for the RSS-BJP poli-
cies against the Muslims and Christians, who had 
ruled the Sub-continent.
The prime minister agreed that Modi was respon-
sible for tense ties between the two countries.
He said when he came to power, his first move 
was to immediately improve relations with India. 
He asked Modi to build on friendship and move 
forward to find solutions to the issues but unfor-
tunately, he did not respond.
Modi’s whole election campaign was based upon 
whipping up jingoistic and anti-Pakistan senti-
ments, he observed.
About the IIOJK issue, the prime minister said the 
United Nations Security Council resolutions had 
assured of holding of a free and fair plebiscite 
paving way for the right of self-determination to 
the Kashmiri people.
But India did not allow it to happen, he regretted 
and maintained that Kashmir had a special status 
due to those resolutions.
Modi’s government got rid of the special status 
of the disputed territory with its illegal actions of 
August in last year and now it was subsequently 
changing the demography of Kashmir, he added.

The prime minister said India had deployed 
about 800,000 military personnel in the IIOJK. 
There were daily reports about killings of inno-
cent Kashmiris, besides whisking away of their 
youth. The whole Kashmiri leadership had been 
in prison or put under house arrest.
In these circumstances, the UNSC had recently 
taken up the issue for three times, “but sadly 
nothing is happening”.
He expressed his dismay that the United States 
and certain Western countries wanted India as 
their ally to act as a bulwark against China which 
“is a huge mistake”.
Prime Minister Imran Khan Thursday congratu-
lated the exporters and commerce ministry over 
positive growth of the country’s exports during 
the last two months, contrary to the negative 
trend in India and Bangladesh. According to offi-
cial data, Pakistan’ exports grew by 8.32 percent 
in November last year against -9.07% of India 
and 0.76% of Bangladesh. Similarly, Pakistan’s 
exports jumped by 18.30% in December 2020 
unlike a drop by -0.80% of India and -6.11% of 
Bangladesh. The prime minister said as per the 
regional export trends, the exports of India and 
Bangladesh for November and December 2020 
showed negative growth, unlike Pakistan. VoM

RSS led BJP regime executing massacre against Muslims, 
minorities: PM

PM expresses satisfaction over positive growth in country’s export 

President underlines 
utility of Gwadar Port 
free zone for regional 

transit trade
Strategy, vision were essential for the 

successful completion of national proj-
ects like Gwadar port

ISLAMABAD
President Dr Arif Alvi has underlined the 
need to utilize Gwadar Port free zone area 
for transit trade with Afghanistan and Balo-
chistan in addition to Karachi ports. 
He said that the speedy flow of traffic at 
Gwadar port must be ensured. He urged 
the authorities to accelerate development 
activities and remove any hindrances in 
this regard through consensus-building 
and consultation with the relevant stake-
holders.
 He gave these remarks at a briefing on 
progress work about the Master Plan of Ga-
wadar city and operationalization of Gwa-
dar Port, at Gawadar, today. He was briefed 
by Chairman Gwadar Port Authority (GPA), 
Naseer Khan Kashani and Director General 
Gwadar Development Authority (GDA), 
Shahzaib Khan Kakar regarding develop-
ment works on Gwadar Port and Gwadar 
city respectively. 
The President said that strategy and vision 
were essential for the successful comple-
tion and operationalization of national 
projects like Gwadar port. He lamented the 
slow pace of development in Gwadar in the 
past and underscored the need for timely 
completion of all infrastructure and indus-
try related projects on the port as per the 
given timelines. 
The President was briefed about the 19 km 
Eastbay Expressway along the port which 
will connect with the Coastal Highway and 
help carry cargo without disturbing the 
local population of Gwadar. He was also 
briefed about the 60 acres free zone area 
in Gwadar which will include recreational 
facilities, hospitals, schools and multiple 
industries. VoM
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Dynamics of BRI 
initiative

China’s Belt and Road Initiative (also known as One Belt, One Road 
(OBOR)) is one of the most ambitious foreign and economic policies. 
The regional development aspect of OBOR is perhaps one of the most 
important economic policy objectives. Beijing has tried to close the 
gap between these provinces. Since 1999 the Chinese Government 
has pursued the so-called ‘western development strategy’ to revital-

ize chronically underperforming provinces including the majority Muslim au-
tonomous region of Xinjiang. However, these efforts have produced few tangible 
results. Despite Beijing’s preferential policies, large-scale fiscal injections and 
state-directed investments, the western provinces’ share of China’s total GDP 
increased only marginally from 17.1 per cent in 2000 to 18.7 per cent in 2010. 
One acute side effect of heavy state subsidies in these western provinces has 
been a high concentration of state-owned enterprises and low penetration of 
private firms. For example, the western regions of Xinjiang, Tibet, Qinghai, and 
Gansu are the four lowest-ranked provinces on the China Economic Research 
Institute’s Free Market Index. Their average score is 2.67 (0 means no private 
enterprise and 10 means completely free); the national average is 6.56. The 
world’s geo-economic scene has been undergoing a sea-change since the advent 
of China’s One Belt One Road (OBOR) initiative. To this was added a new but 
crucially momentous dimension by the US when soon after he was sworn as the 
45th President of the US early this year, Donald Trump signaled what can only 
be described as a policy of isolation by adopting the ‘America First’ slogan. In 
response to these policies - China’s OBOR initiative and Washington’s ‘America 
First’ policy - those countries that felt their economies would be affected one way 
or the other as a result started recalibrating their relation with the two super 
powers - one as old as history itself and the other making history as it entered 
the current century. The initiative of One Belt One Road looms on a scope and 
scale with little precedent in modern history, promising more than $1 trillion 
in infrastructure and spanning more than 60 countries. Spanning more than 68 
countries and encompassing 4.4 billion people and up to 40% of the global GDP, 
OBOR initiative is all about changing the economic order of the world.  

Extol the courage of a woman

There are times when woman are faced with difficulties, obstacles 
and challenges despite this there are women who flourish not only 
in the face of adversity but because of it, resilience and courage. 
Woman are one of the most beautiful and delicate creature  of this 
world apart from this delicacy another aspect is very much pro-
found in a women’s personality and that is the substantial power 

that a woman owns despite of several disparities, restrictions and lack of re-
sources. Woman are working and proving themselves in every segment of society.  
Do we own and accept the power and courage of the woman? Different people 
would be having different answer. It’s true that every society has its own norms 
and behaviors but acknowledging a woman is something beyond these specific 
constraints.  This acknowledgment is not for the sake of an individual woman 
but of the whole society. Unfortunately in many parts of the world women are 
not as treated as they should have been. This is the actual stigma.  Imagine the 
life of a woman living in a society where there are many constraints for her yet 
she has to prove her abilities not to get the fame but for provision of a healthy 
and comfortable life for her family. She doesn’t demand any special regard for 
her services but a little confession can be a whole world for her. There are many 
women living and surviving in a privileged environment. They may have every-
thing need to live a happy life but ask them what they actually want. Certainly 
you will get an answer. It’s not merely the money or a luxurious life. It is actually 
taking out a little time for them, to make them realize that their presence matters 
a lot for the whole family. This little confession can prove to be a real big thing 
for them. Ask them what they actually want and that how they want things to 
proceed. Give importance to their opinion not because they want to show some 
sort of superiority but only because are also a member of the family and they 
know how to move along with the things. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

The BRI in Pakistan: CPEC

China is growing as a superpower through its soft power 
goals and initiatives such as the Belt and Road Initiative 
through which Chinese investments may usher a new era 
of trade and growth for economies situated in Asia and 
beyond. However, experts worry that China is laying a debt 
trap for the borrowing governments. China’s Belt and Road 
Initiative (BRI), at times alluded to as the New Silk Road, 
is quite possibly the most goal-oriented framework pro-
jects ever considered. Dispatched in 2013 by President Xi 
Jinping, the huge assortment of development and invest-
ment initiatives would extend from East Asia to Europe, 
essentially growing China’s economic and political impact. 
Meanwhile, the United States shares the concern of some in 
Asia that the BRI could be a Trojan horse for China-drove 
regional turn of events and military development. Under 
President Donald J. Trump, Washington has raised caution 
over Beijing’s activities; however, it has attempted to bring 
to the table governments in the district an all the more 
engaging economic vision.
The first Silk Road emerged during the westward exten-
sion of China’s Han Dynasty (206 BCE–220 CE), which 
produced trade networks all through what are today 
the Central Asian nations of Afghanistan, Kazakhstan, 
Kyrgyzstan, Tajikistan, Turkmenistan, and Uzbekistan, just 
as modern-day India and Pakistan toward the south. Those 
routes expanded over 4,000 miles to Europe. Central Asia 

was thus an epicenter for China’s Belt and Road initiative 
during the very first waves of globalization connecting both 
western and eastern markets while producing immense 
wealth and cultural and religious intermixing. Be that as 
it may, the Crusades, just as advances by the Mongols in 
Central Asia, hosed trade, therefore today the Central Asian 
nations are financially disengaged from one another, with 
intra-regional exchange making up 6.2 percent of all cross-
outskirt business.
The current plans of China for its new Silk Road initiative 
include two major plans, the overland Silk Road Economic 
Belt and the Maritime Silk Road. The two were aggregately 
alluded to first as the One Belt, One Road activity yet, at 
last, turned into the Belt and Road Initiative. The BRI vi-
sion includes the creation of a vast network of railways, 
energy pipelines, highways, and streamlined border 
crossings stretching across Asia and through the moun-
tainous former Soviet republics. China’s BRI can expand 
the international use of the Chinese currency and if suc-
ceeded, it may overpower the dollar diplomacy of the US. 
China’s general desire for the BRI is faltering. Until now, 
a total of sixty nations—representing 66% of the world’s 
total populace have endorsed on to projects or showed 
an interest in doing so. Experts estimate that the biggest 
so far to be assessed is the $60 billion China-Pakistan 
Economic Corridor (CPEC), an assortment of projects in-
terfacing China to Pakistan’s Gwadar Port on the Arabian 
Sea. Altogether, China has just spent an estimated $200 
billion on such endeavors. Morgan Stanley has anticipated 
China’s general costs over the life of the BRI could reach 
$1.2 to $1.3 trillion by 2027, however, assesses on total 
speculations differ.
China and Pakistan have regularly utilized trademarks to 
feature the significance of their relationship. Talk of a bond 
“higher than the Himalayas, deeper than the deepest ocean, 

and better than honey” runs profound. Invigorated by the 
record of Sino-Pakistani relations, Pakistan arose as a natu-
ral location for China to direct its goal-oriented Belt and 
Road Initiative (BRI). Pakistan, confronted with persistent 
security issues, infrastructure deficiencies, and administra-
tion issues, attempted to pull in a foreign venture from the 
West and grasped Chinese largesse with great affection. It 
appeared to be a decent area for China to feature the BRI 
and, simultaneously, to step toward the internationalization 
of China’s currency, the renminbi (RMB) – two significant 
policy objectives.
CPEC’s drawn-out long-term arrangement eventually en-
visages associating western China with the Arabian Sea 
through Balochistan. As the most evolved segment of 
the BRI to date, CPEC is especially significant for China 
as it can exhibit the promise — or risk — of the BRI to 
different nations. In Pakistan, CPEC has over and again 
been proclaimed as a “distinct advantage” that will “take 
Pakistan higher than ever of prosperity.” However, Not all 
has worked out as expected. Pakistan’s muddled domestic 
political economy, IMF-forced austerity, worries over the 
rising current account deficit, and now COVID-19 have 
spoiled CPEC’s expansion. Moreover, regardless of China’s 
vocal push to internationalize the RMB, as of recently, all 
CPEC projects were subsidized in U.S. dollars. Recently, 
in any case, there has been a renewed push to search for 
options in contrast to dollar-based project financing, and 
the development of the RMB in the Sino-Pakistani cross-
border exchange. CPEC will probably affect the RMB’s 
internationalization.

Couturier Rami Al-Ali launches new initiative to support Syrian talent
BEVERLY HILLS

Sy r i a n  d e s i g n e r  Ra m i  A l -A l i 
has  launched a  new init iat ive 
to support and celebrate Syrian 
talent in the region. Ard Dyar,  a 
series of intimate dinners,  aims 
to encourage open conversations 
with well-established Syrian fig-
ures about the success or their 
careers.

Fashion designer to the stars, 
Al-Ali ,  said: “Many people are fa-
miliar with old Syria and what it 
has to offer from its rich history 
and culture, however, few people 
know about modern Syria.

“The objective of Ard Dyar is to 
spotlight the region’s talent and 
to create a community that helps 
t h e s e  b u d d i n g  e n t re p re n e u r s 
succeed.”  Each gathering  wi l l 
be framed around a particular 
industry.  The f irst  two dinners 
were about art and fashion and 
included guests such as Syrian 
artist  Safwan Dahoul ,  Regional 
D i r e c t o r  o f  A r t  D u b a i  H a l a 
Khayat ,  and private client stylist 
at Farfetch, Lana Qatramiz.

Ard Dyar is  derived from the 
Arabic word referring to a private 
courtyard inside a Syrian house.

Chinese web firms ‘bullying’ customers with 
data, algorithms - consumer watchdog

SHANGHAI
Chinese internet companies have been 

violating customers’ rights by misusing 
personal data and “bullying” people into 
purchases and promotions, a government-
backed consumer association said on 
Thursday. 

The statement from the China 
Consumers Association (CCA) did not 
name any companies, but comes as 
Beijing has ramped up scrutiny of technol-
ogy giants, reversing a once laissez-faire 
approach towards its vast internet space.

“Consumers are being squeezed by data 
algorithms and becoming the targets of 
technical bullying,” the association said.

Companies must stop using systems to 
scan through consumers’ personal data 
and offer them different prices for goods 
based on that information, the association 
said. Algorithms that checked people’s in-
ternet use and other data, then sent them 
targeted ads and promotions, deprived 
customers of choice, it added.

Some of the products and services pro-
moted by these automated systems “vio-
lated the law and public order and good 
customs” it said, without going into fur-
ther detail.

Consumers’ “values and moral concepts 

may even be distorted by algorithms and 
become ‘playthings’ in the hands of plat-
form operators,” the CCA’s statement said. 
Beijing issued draft rules in December 
aimed at preventing monopolistic be-
haviour by internet companies, mark-
ing China’s first serious regulatory move 
against the sector.

China also warned its internet giants 
to brace for increased scrutiny, as it 
slapped fines and announced investiga-
tions into deals involving Alibaba Group 
and Tencent Holdings.

Chinese state media have become in-
creasingly vocal about infringement of 
consumer rights by tech companies.

In September, the state broadcaster pub-
lished the results of a poll which showed 
that 75% of respondents believed they 
had been treated unfairly when they made 
purchases online.

• SOHAIL MAJEED BUTT
Islamabad 

A press-conference of the Special Representative of the 
UN Secretary-General, Head of the Regional Centre for 
Preventive Diplomacy for Central Asia Natalia Gherman 
was held in Ashgabat.

The representatives of the local mass media and the 
journalists accredited in Turkmenistan participated to 
the event, including the foreign press that took part in 
the press-conference through videoconferencing. Among 
the participants, the representatives of the mass media 
of Azerbaijan, the Great Britain, Georgia, Kazakhstan, 
Kyrgyzstan, China, Malaysia, Pakistan, Russia, Tajikistan, 
Turkey, Uzbekistan and other countries.

Opening the press-conference, N.Gherman congratulated 
everyone with the New Year and expressed gratitude for 
cooperation. She noted that in spite of the challenges 
faced by the humankind in the previous year, it was full 
of important events. “We marked the 25th anniversary of 
permanent neutrality of Turkmenistan which has symboli-
cally coincided with the historic 75th jubilee of the United 
Nations”, noted Ms.Gherman.

She told to the participants about the important events 
and achievements of 2020 and highly appraised the level 
of cooperation between the countries of the Central Asia 
in political, trade-economic and cultural-humanitarian 
spheres.

During her speech, Ms.Gherman highlighted the Final 
Ashgabat Document adopted upon the outcomes of the 
International Conference “Policy of Neutrality and Its 
Importance in Ensuring Universal Peace, Security and 
Sustainable Development” which was held in Ashgabat on 
December 12 of last year in honor of the 25th anniversary 
of permanent neutrality of Turkmenistan. As known, the 
given Document was published on the official languages 
of the UN and circulated as the documents of the 75th ses-
sion of the UN General Assembly and the Security Council.

“It is vital to note that the role of the neutrality policy in 
the development of peaceful, friendly and mutually ben-
eficial relations among the countries of the world is com-
prehensively stated in the Final Document. It contributes 
to the strengthening of international peace and security on 
the regional and global levels”, said Ms.Gherman.

It was also underlined that the policy of neutrality urges 

to use the mechanisms of preven-
tive diplomacy which is one of 
main functions of the UN while 
preventing the conflicts and in the 
processes of peace building.

Also, during her speech 
N.Gherman underlined the im-
portance of the resolution of the 
UN General Assembly initiated 
by the President of Turkmenistan 
on declaring the year 2021 as the 
International Year of Peace and 
Trust. “For us, the International 
Year of Peace and Trust stands as 
an efficient method of mobilizing 
the international community for 
actions aimed at reinforcing peace 
and trust in the relations among 
the states, in particular on the 
basis of political dialogue, mutual 
understanding and cooperation 
for attaining sustainable peace, 

The 25th anniversary of permanent neutrality of Turkmenistan

The author pursues a degree in 
International Relations with expertise in 

South Asian politics.

TAT Special

Aleeza Batool

On January 8, 1877, Oglala Lakota 
warrior Crazy Horse and his men—
outnumbered, low on ammunition 
and forced to use outdated weap-
ons to defend themselves—fight 
their final losing battle against the 

U.S. Cavalry in Montana. Six months earlier, in 
the Battle of the Little Bighorn, Crazy Horse and 
his ally, Sitting Bull, led their combined forces of 
Sioux and Cheyenne to a stunning victory over 
Lieutenant Colonel George Custer (1839-76) and 
his men. The Native Americans were resisting the 
U.S. government’s efforts to force them back to 
their reservations. After Custer and over 200 of 
his soldiers were killed in the conflict, later dubbed 
“Custer’s Last Stand,” the American public wanted 
revenge. As a result, the U.S. Army launched a win-
ter campaign in 1876-77, led by General Nelson 
Miles (1839-1925), against the remaining tribes 
on the Northern Plains. Combining military force 
with diplomatic overtures, Nelson convinced many 
Native Americans to surrender and return to their 
reservations. Much to Nelson’s frustration, though, 
Sitting Bull refused to give in and fled across the 
border to Canada, where he and his people re-
mained for four years before finally returning to 
the U.S. to surrender in 1881. Sitting Bull died in 
1890. Meanwhile, Crazy Horse and his band also 

refused to surrender, even though they were suf-
fering from illness and starvation. On January 8, 
1877, General Miles found Crazy Horse’s camp 
along Montana’s Tongue River. U.S. soldiers opened 
fire with their big wagon-mounted guns, driving 
the Native Americans from their warm tents out 
into a raging blizzard. Crazy Horse and his warri-

ors managed to regroup on a ridge and return fire, 
but most of their ammunition was gone, and they 
were reduced to fighting with bows and arrows. 
They managed to hold off the soldiers long enough 
for the women and children to escape under cover 
of the blinding blizzard before they turned to fol-
low them.

January 08,1877, Crazy Horse fights last battle
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Miley Cyrus records 
Metallica anthem with 

Elton John

DUBAI
Miley Cyrus has recruited old pal Elton John for a 
cover of Metallica’s Nothing Else Matters.
The track will appear on the popstar’s upcoming 
album of Metallica tunes, which also features guest 
spots from classical musician Yo-Yo Ma and Red Hot 
Chili Peppers drummer Chad Smith.
“I did a Metallica cover of Nothing Else Matters fea-
turing Elton John on piano, I’ve got Yo-Yo Ma, Chad 
Smith; so many all-stars in this band. I’m so excited 
about this collaboration,” Miley told British DJ Roman 
Kemp on radio station Capital FM.
“Andrew Watt produced it, and I’m really stoked. I 
mean, having Elton John and Metallica and me - I love 
it when ingredients don’t quite fit. Or it seems like 
a concoction that no one would ever put together, 
and you gotta have someone like Watt that will take 
that risk.”
Miley first performed her version of Nothing Else 
Matters at Britain’s Glastonbury festival in 2019.
She announced her Metallica covers album last year.
Elton is no stranger to collaborating with current art-
ists; he’s previously sung with Queens of the Stone 
Age, Clean Bandit and Ed Sheeran in recent years. 
VoM

Dr. Dre agrees to pay es-
tranged wife $2 million

DUBAI
Dr. Dre has agreed to pay his estranged wife Nicole 
Young $2 million (£1.5 million) in spousal support as 
he recovers from a brain aneurysm.
The 55-year-old rap mogul was admitted to the 
intensive care unit at Cedars-Sinai Medical Center in 
Los Angeles on Monday and missed a divorce case 
hearing on Wednesday as he recovered.
But, according to legal documents obtained by The 
Blast, he and Nicole have agreed she should be given 
the money to pay for living expenses as their divorce 
battle continues.
Wednesday’s hearing was continued to allow the 
rapper and producer, real name Andre Young, time to 
recover from his medical condition.
According to the agreement, Nicole will be advanced 
the $2 million by the beginning of next week. VoM

Zara Holland avoids jail 
sentence after breaking 

Covid-19 rules

Barbados
Love Island star Zara Holland has avoided a jail sentence for 
breaking coronavirus laws in Barbados.
The 25-year-old model and former Miss Great Britain and 
her boyfriend Elliot Love, 30, broke quarantine and were 
arrested at Grantley Adams International Airport last week 
for attempting to flee the Caribbean island after he tested 
positive for Covid-19 and she was subsequently charged 
with breaking the law.
Zara could have been fined up to £18,000 and sentenced 
to a year in prison, but when she appeared at District A 
Magistrates Court in Bridgetown on Wednesday, she was 
slapped with a £4,500 fine instead.
During the hearing, the reality star was condemned by mag-
istrate Ian Weekes, who said: “We cannot tolerate that you 
breached the quarantine protocol... You had been told to stay 
at your hotel and you should have done that.”
Her lawyer Andrew Pilgrim blamed her “lapse” on a “foolish 
error” and argued that Zara and Elliot were worried about 
their status in the country after his positive test, which is why 
they tried to leave. The lawyer added that she accepted “full 
responsibility” for her actions. VoM

Bureau Reuter
SHANGHAI  

China has begun building a $900 million 
facility it hopes will be the envy of eSports 
and seal its push to make Shanghai the 
global capital of the fast-growing profes-
sional gaming industry.
The Shanghai International New Cultural 
and Creative E-sports Center is scheduled 

for completion in 2023 and will cost at 
least 5.8 billion yuan, Chinese authorities 
and media said.
Officials in the Shanghai district home to the 
center said they want it to become “a pil-
grimage site” for eSports enthusiasts from 
all over the world.
Once finished it will boast a 6,000-seater 
eSports venue, a five-star eSports-themed 

hotel and a museum devoted to gaming, 
Minhang district officials said.
The high-tech hub will span 500,000 square 
meters and “accommodate hundreds of 
domestic and foreign eSports-related en-
terprises,” the district economic develop-
ment committee said following Monday’s 
groundbreaking ceremony.
Speaking to AFP in 2018, leading Shanghai 
sports official Luo Wenhua said the Chinese city 
“has proposed to become the capital of eSports.”
In September-October last year Shanghai 
hosted the League of Legends world cham-
pionships, one of the most prestigious 
events in eSports.
Chinese team Suning lost to South Korea’s 
Damwon Gaming in the final in front of 
more than 6,000 stadium spectators, buck-
ing the trend in a year when many sports 
took place behind closed doors because of 
the coronavirus pandemic.
China, which has an estimated 720 million 
gamers, will again host the tournament this 
year.

Staff Report
Karachi

Pakistan Cricket Board (PCB) today an-
nounced England women’s national cricket 
team will tour Pakistan in October along 
with their men’s side for two Twenty20 
Internationals and three One-Day 
Internationals in Karachi.
England women will play the two T20Is as 
double-headers alongside their men’s team 
on 14 and 15 October, while the ODIs will 
be played on 18, 20 and 22 October. The 
National Stadium will host all five fixtures.
Unlike the men’s side, who will be return-
ing to Pakistan for the first time since 2005, 
this will be the 50-over world champions’ 
maiden tour to Pakistan. 
Pakistan and England last played in a 
Group-B ICC Women’s World T20 2020 
match, which England won by 42 runs. In 
December 2019, Pakistan hosted England in 

Kuala Lumpur, Malaysia, in the ICC Women’s 
Championship 2017-2020 with England 
winning the ODI series 2-0 and T20I series 
3-0.
PCB Chief Executive Wasim Khan: “World 
champions England accompanying their 
men’s side for their first-ever tour to Karachi 
is an extremely powerful and strong an-
nouncement for Pakistan, our women’s 
cricketers as well as for the global sport.
“This announcement reflects the confidence, 
trust and relationship the PCB enjoys with 
the England and Wales Cricket Board, and is 
an acknowledgement for the successful de-
livery of international and domestic cricket 
in the challenging and difficult 2020.
“Women’s T20Is taking place before the 
men’s matches at the iconic National 
Stadium will mean more eyeballs will follow 
these matches than ever before. While this 
presents a great opportunity for the PCB to 

showcase the image and profile of women’s 
cricket, it is a chance for the women crick-
eters to demonstrate their talent and skills, 
and play their part in attracting, inspir-
ing and motivating the next generation of 
women cricketers so that they can also fall 
in love with this great sport.

Benchmark index advances 191.12 
points to settle at 45,344.54

Bureau Report
KARACHI

The stock market endured a turbulent ses-
sion on Thursday as the benchmark KSE-
100 index climbed during early hours and 
lost more than half of the gains till the day’s 
end. Nevertheless, strong investor interest 
helped the index close with modest gains.

Unrest in Quetta and a lack of clarity about 
negotiations between government officials 
and protesters sparked selling at the bourse 
and investors adopted a cautious stance.

Removal of customs duty on 152 tariff 
lines by the government coupled with an-
ticipated announcement of a new textile 
policy triggered a short-lived rally in the 
textile and chemical sectors.

The KSE-100 index jumped as soon as 
trading began and climbed close to 500 
points in the first few hours. The index 
managed to sustain the uptrend till midday, 
however, it failed to carry it past afternoon 
as investors began offloading stocks, leading 
to a steep drop in the market. Late-session 
buying elevated the index again and helped 
it close in the green.

At close, the benchmark KSE-100 index 

recorded an increase of 191.12 points, or 
0.42%, to settle at 45,344.54 points.

Arif Habib Limited, in its report, stated 
that the market added a total of 466 points 
during the session, where the start was very 
fast-paced, although profit-booking in the 
rest of the session brought the index down.

Profit-booking was witnessed in the explo-
ration and production, cement, steel and oil 
and gas marketing sectors whereas aggres-
sive buying was observed in the banking 
and fertiliser sectors.

The developing situation pertaining to 
protests in Quetta and government’s lag-
gard approach to meet protesters’ demands 
caused concern among investors.News of 
removal of additional customs duty on 152 
tariff lines helped textile and related chemi-
cal stocks to perform better but profit-book-
ing brought stock prices down by the end of 
the session, the report said.

JS Global analyst Maaz Mulla said bulls 
continued to dominate stock trading with 
the market touching a high of +466 points 
but then lost the momentum and closed up 
by 191 points at 45,345.

A total of 641 million shares were traded 
where most of the contribution came from 
Byco (+0.2%), Power Cement (0%), Kapco 
(+4.7%), Pakistan Refinery (-1%) and Pak 

Elektron (+0.8%).
Market channels suggest that the govern-

ment was set to unveil an ambitious textile 
policy with cash subsidy and other incen-
tives to boost exports.

Furthermore, the policy could attract do-
mestic and foreign investment in the textile 
value chain and the development of value-
added sectors, with prime focus on small 
and medium enterprises (SMEs).

It gave a boost to the textile sector, where 
Interloop (+3%), Crescent Textile Mills 
(+2.7%), Feroze 1888 Mills (+3.2%), Nishat 
Mills (+1.2%) and Kohinoor Textile Mills 
(+1.4%) closed higher.

Turkey was the top source of 
finished steel product imports 

into the EU in 2018
Bureau Report

ISTANBUL 
The European Union will impose 

tariffs from Friday on hot-rolled 
iron and steel products from Turkey 
based on an ongoing investigation 
into dumping.

The duties will range from 4.8 
percent to 7.6 percent and affect 
Turkish companies Erdemir, Isdemir, 
Colakoglu Metalurji and Habas, ac-
cording to the text of the EU official 
journal published on Thursday.

The complaint shows that EU steel 
consumption was 4 percent lower in 
2019 than 2016, while Turkish ex-
porters increased their market share 
to 8.1 percent from 2.8 percent, 
partly due to EU measures against 
other steel exporters such as China 

and Brazil.
However, while Turkish prices rose 

overall, they were still consistently 
less than prices of EU producers, the 
investigation showed.

Turkey exported some $3 bil-
lion of hot-rolled steel to the EU in 
2020, according to Ugur Dalbeler, 
deputy chairman of Turkey’s Steel 

Exporters’ Association.
The duties will apply for six 

months, by which point the investi-
gation should have concluded. The 
EU will collect these provisional 
duties if its investigation confirms 
dumping, it said.

The probe, launched in May, fol-
lowed a complaint from European 

steelmakers association Eurofer. 
There is also a parallel anti-subsidy 
investigation into the same product 
from Turkey. It also concludes in July.

Turkish steel products are already 
subject to an EU quota.

“The steel sector is already not 
able to work with high profit mar-
gins. Now being subject to this duty 
will push us off course in terms of 
competition in Europe,” Dalbeler 
said.

Turkey was the top source of fin-
ished steel product imports into 
the EU in 2018, with a surge of 65 
percent to 6.17 million tons from the 
previous year.

The EU put in place safeguards in 
2018 to control incoming steel to 
protect European manufacturers 
after Washington’s imposition of 25 
percent steel tariffs closed the US 
market to many exporters.

EU imposes duties on some Turkish iron, steel imports

Egypt sees 13 percent 
surge in oil, gas finds

Bureaau Report
CAIRO

Egypt has witnessed a 13 percent 
surge in the discovery of oil and gas 
reserves in 2020 compared with the 
previous year.

According to the country’s Ministry 
of Petroleum and Mineral Resources, 
62 oil and gas reserves were found 
in 2020, a year in which the global 
economy struggled due to the coro-
navirus pandemic.

The 47 crude oil and 15 natu-
ral gas reserves were found in the 
Western Desert, the Eastern Desert, 
Gulf of Suez, Nile Delta and the 
Mediterranean Sea. 

In 2019, Egypt discovered 40 crude 
oil and 15 natural gas reserves in the 
Mediterranean, the Western Desert, 
the Eastern Desert, Gulf of Suez, Nile 
Delta and Sinai. 

The ministry said that these “posi-
tive results” indicate the success of 
research and exploration in current 
oil fields, and suggest the existence of 
further petroleum resources that are 
yet to be discovered.

Modern technologies and advanced 
geological theories have contributed 
to better research results, it added. 
The ministry plans to increase pro-
duction of crude oil and counter the 
phenomenon of the natural dimin-
ishment of wells and old fields by 
investing in programs for research, 
exploration, drilling and development 
of wells.

In 2020, Cairo signed 22 agreements 
with global firms such as ExxonMobil 
and Chevron to make investments 
worth $1.6 billion to develop the re-
serves and deals worth $139 million 
for oil well drilling at 74 sites. 

Oman’s Ministry of Finance stressed 
that the implementation of this tax is 

estimated to generate over $780m, thus 
helping fill the budget deficit

Bureau Report
LONDON/TOKYO

The Tax Authority today issued three 
executive decisions pertaining to the 
implementation of the Value Added Tax 
(VAT), which will enter enforcement 
stage by April 16, 2021, according to the 
Oman News Agency, which has revealed 
that 94 mostly food items have been ex-
empted from tax.   

Oman’s Ministry of Finance stressed 
that the implementation of this tax is 
estimated to generate over $780m, thus 
helping fill the budget deficit. 

The first decision specified that reg-
istration to the Tax Authority becomes 
compulsory if the taxpayer’s annual sup-
plies stand at $100,000 or more or are 
expected to reach this ceiling. 

The decision set the ceiling of volun-
tary registration to the Tax Authority at 
$50,000 and states that, accordingly, the 
taxpayer may apply for voluntary regis-

tration if the applicant’s annual supplies 
stand at, or cross or expected to go be-
yond the value of $50,000. 

Determining ceilings for compulsory 
and optional registration comes within 
the context of the provisions of the 
GCC Unified VAT Agreement, which the 
Sultanate signed in November 2016. 

The second decision states that tax-
payers whose value of annual supplies 
crosses or is expected to cross $2,600 
have to register to the Tax Authority dur-
ing the period from Feb.1 2021 to March 
15, 2021. Accordingly, the VAT for this 
segment becomes applicable from April 
16, 2021. 

As for taxpayers whose value of sup-

plies crosses or is expected to cross 
$1,300, their registration begins from 
April and the deadline of registration will 
be July 1, 2021. The deadlines of lower 
segments follow a similar slope (per vol-
ume of supplies) till the minimum level 
of $100,000 worth supplies. 

The decision grants taxpayers a right to 
register voluntarily to the Tax Authority 
with effect from Feb. 1, 2021 in case the 
value of their supplies crosses or is ex-
pected to cross $50,000. in order to en-
sure that the small and medium-sized 
business sectors that wish to register 
the VAT system are not affected, and can 
take advantage of the generated benefits, 
such as the refund of the tax right bore 
on their proceeds. 

The third decision specified the type of 
foodstuff exempted from the VAT. The list 
consists of 94 customs tariff items to be 
exempted from the VAT, namely meats, 
fish, poultry, dairy products, fresh eggs, 
vegetables, fruits, coffee beans, tea, car-
damom, grains, olive oil, sugar, baby food 
products, bread, bottled water and table 
salt.

Oman begins implementing value-added tax 
in April, excluding 94 food items

Bureau Report
SHANGHAI

In January 2017 Brazil interna-
tional Oscar moved from Chelsea to 
Shanghai SIPG for an Asian-record 
€60 million, prompting a warning 
from Arsene Wenger that Chinese 
clubs were distorting the global 
transfer market.
But four years later it is a very 
different story after the Chinese 
Football Association imposed a 
series of measures to cool extrava-
gant spending in the Chinese Super 
League, markedly dimming its star 
power.
Six months after Oscar’s arrival the 
CFA slapped a 100 percent tax on 
incoming foreigners, with the levy 
going to developing Chinese youth 
players. Then last month the CFA 
said that overseas players cannot 
earn more than €3 million a year. 
Domestic players also saw their 
salaries capped.
“CSL club expenditure is about 10 
times higher than South Korea’s 
K League and three times higher 
than Japan’s J-league,” said CFA 
President Chen Xuyuan.
“But our national team is lagging 
far behind. The bubbles not only 
affect the present of Chinese foot-
ball, but also its future.”
All players must now have new 
contracts, according to the state 
news agency Xinhua, adding that 
teams can sign “supplemental 
agreements” with players whose 
existing deals were above the cap.
That means Oscar, the 29-year-old 
attacking midfielder, will continue 
to earn more than €20 million  a 
year for the time being. But the 
message is clear: The days of in-
flated transfer fees and salaries to 
lure star players from Europe are 
over.

Oscar’s fellow Brazilian and SIPG 
teammate Hulk, 34, a €55.8 million  
purchase in 2016, left the club last 
month when his contract expired.
Italian forward Graziano Pelle was 
another high-profile exit this week, 
even if like Hulk his best days are 
behind him.
Tuesday’s Soccer News said their 
departures “heralded the end of the 
super-luxury foreign players era.” 
As well as Oscar, some of the big 
names who arrived in recent years 
remain in the CSL, notably former 
Barcelona midfielder Paulinho 
and ex-Manchester United star 
Marouane Fellaini.
But the pool is shrinking and the 
last major signing in the CSL was 
Marko Arnautovic from West Ham 
United in July 2019 for 25 million 
euros, again to Shanghai SIPG.
Gareth Bale came close to joining 
Jiangsu Suning in 2019 before Real 
Madrid pulled the plug and Wayne 
Rooney also once explored a move 
to China.
But ahead of the new season in the 
spring, and with the coronavirus 
pandemic lingering ominously, no-
body is talking about players of that 
calibre moving to the CSL anymore.
Instead, teams are looking at loans, 
free transfers or signings under 
the 45 million yuan (€5.7 million) 
threshold that would trigger the 
100 percent transfer tax.

KSE-100 extends gains in turbulent session

Shanghai builds $900m hub in push to be eSports leader

‘End of an era’ as Chinese 
football’s star power fades

England women’s team to make first-ever tour of 
Pakistan in October
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Bureau Report
LONDON  

Bonds dropped and stocks rose on Thurs-
day as investors bet Democrat control of 
the U.S. Congress would enable President-
elect Joe Biden to borrow and spend 
heavily, while a bruised dollar strained to 
recover from near-three year lows. U.S. 
Treasuries extended their steepest selloff 
in months after Democratic Party victories 
in two Georgia races handed them narrow 
control of the Senate, bolstering Biden’s 
power to pass his agenda.
Europe’s Euro STOXX 600 gained 0.2%, 
with indexes in Frankfurt and Paris up 
0.4% and 0.6% respectively. Growth-
linked sectors from energy to miners ral-
lied on the prospects of more U.S. stimu-
lus, though UK shares turned negative.
The MSCI world equity index, which tracks 
shares in almost 50 countries, rose 0.2%.
S&P 500 futures rose 0.4%. A shaken Con-
gress in the early hours of Thursday for-
mally certified Biden’s election victory, af-
ter hundreds of President Donald Trump’s 
supporters had stormed the U.S. Capitol.
The shocking images of the assault on 
American democracy had earlier knocked 
sentiment, though markets focused on 
the implications of Democrat control of 
Congress. Earlier, MSCI’s broadest index 
of Asia-Pacific shares outside Japan had 

risen 0.4% and Japan’s Nikkei hit its high-
est since 1990.
“The market is saying the reflation trade 
is on,” said Justin Onuekwusi, portfolio 
manager at Legal & General Investment 
Management.
“The Democrat sweep means there will be 
more flexibility and speed to writing a fis-
cal check so a one-off U.S. fiscal boost as a 
bridge to a post-vaccine world is definitely 
on the cards.”
Wednesday’s bond sell-off pushed the 
yield on benchmark 10-year U.S. Treasur-
ies, which rises when prices fall, over 1% 
for the first time since March. It rose as 
high as 1.0660% on Thursday before slip-

ping back. 
Euro zone government bonds followed 
suit, with Germany’s 10-year Bund yield 
up slightly to -0.55%. Japanese govern-
ment bonds also slipped. The Democrat 
victory reverberated in currency markets, 
too.
The dollar had sunk on the Georgia results 
to a near-three year low against a basket 
of six major currencies, with traders bet-
ting growing U.S. trade and budget defi-
cits would weigh on a greenback already 
bruised.
On Thursday it bounced 0.6% to 89.780, 
on track for its biggest one-day gain since 
October.

Britain, France, Germany ‘deeply 
concerned’ by Iran’s 20% uranium 

enrichment
TEHRAN  

Iranian President Hassan Rouhani said 
Thursday that the chaos unleashed on 
the US Capitol by US counterpart Donald 
Trump’s supporters exposed the fragility 
of Western democracy.
“What we saw in the United States yes-
terday (Wednesday) evening and today 
shows above all how fragile and vulner-
able Western democracy is,” Rouhani said 
in a speech broadcast by state television.
“We saw that unfortunately the ground is 
fertile for populism, despite the advances 
in science and industry.
“A populist has arrived and he has led his 
country to disaster over these past four 
years.
“I hope the whole world and the next oc-
cupants of the White House will learn 
from it.”
Rouhani said he hoped for a change of di-
rection from the incoming administration 
of US President-elect Joe Biden.
He urged the new administration “to 
make up (for the past) and restore the 
country to a position worthy of the Ameri-
can nation, because the American nation 
is a great nation.”
“May they return to reason, legality and 

their obligations. It’s for their own benefit 
and the good of the world,” he said.
Despite routine references to the United 
States as the “Great Satan” in official rhet-
oric, it is not the first time that an Iranian 
president has called America a “great na-
tion.”
Rouhani, a relative moderate in Iranian 
politics, presided over negotiations for a 
landmark 2015 nuclear agreement with 
major powers that Trump abandoned in 
2018.
He has staked his reputation on a diplo-
matic opening to the incoming Biden ad-
ministration to try to rescue the deal.
Britain, France and Germany on Wednes-

day condemned Iran’s enrichment of 
uranium to 20 percent purity and urged 
Tehran to reverse its nuclear program.
Under the Joint Comprehensive Plan of 
Action (JCPOA), the 2015 deal to curb 
Iran’s nuclear development in return for 
eased sanctions, the country was permit-
ted to reach enrichment levels of 3.67 
percent.

Tehran first breached this restriction in 
2018 after US President Donald Trump 
pulled out of the agreement, and last 
week UN inspectors confirmed that Iran 
had begun enriching to 20 percent at its 
Fordow nuclear plant.

China will take all necessary mea-
sures to safeguard its sovereignty 

and security, and the US will surely 
pay a heavy price for its misdeeds

ISLAMABAD 
China may require the US Consulate General 
in Hong Kong to slash staff, register with the 
Chinese authorities, and restrict its activities, 
and it may also consider investigating some 
Americans or American enterprises, if the 
US imposes more sanctions over Hong Kong, 
Chinese analysts said. 
The remarks came after US Secretary of State 
Mike Pompeo’s latest statement following the 
Hong Kong police force’s arrest of 53 anti-
government figures on charges of subversion, 
in which he threatened to consider sanctions 
and other restrictions on any individuals and 
entities involved “in executing this assault on 
the Hong Kong people.” 
Pompeo specifically mentioned that the US 
would “explore restrictions against the Hong 
Kong Economic and Trade Office in the Unit-
ed States, and take additional immediate ac-
tions against officials who have undermined 
Hong Kong’s democratic processes.” 
In response, Chinese Foreign Ministry 

spokesperson Hua Chunying said during 
Thursday’s media briefing that China will 
take all necessary measures to safeguard 
its sovereignty and security, and the US will 
surely pay a heavy price for its misdeeds. 
Some anti-China American politicians con-
tinue to stage “a final frenzy,” using their re-
maining time in office to sabotage China-US 
relations and serve their personal interests. 
Such tricks will be punished by history, Hua 
said. 
Tian Feilong, a member of the Beijing-based 
Chinese Association of Hong Kong and Macao 
Studies, told the Global Times on Thursday 
that the US may order the Hong Kong Eco-
nomic and Trade Office in the US to slash staff 
and restrict the activities of the office. It may 
even consider shutting down the office. 
As reciprocal measures, the Chinese central 
government and the Hong Kong Special Ad-
ministrative Region government could take 
action against the US Consulate General in 
Hong Kong, such as asking it to slash staff. 
As for possible sanctions against Chinese offi-
cials, China is likely to take the step of investi-
gating American individuals and enterprises, 
and restrict some Americans’ visas, Tian said.  
APP

Pakistani representative underscored the need for 
the Security Council to address the root causes of 

conflict in the world
UNITED NATIONS 

Pakistan has urged the U.N. and the Organization of Is-
lamic Cooperation (OIC) to develop common strategies 
and plans to find just solutions for some of the most com-
plex and protracted challenges, including the conflicts 
in Kashmir and Palestine that threaten world peace and 
security.
“While conflicts affect many parts of the world, some of 
the most complex and protracted conflicts unfortunately 
afflict the Islamic world,” Mohammad Aamir Khan, acting 
Pakistan permanent representative to the U.N., told the 
Security Council on Wednesday.
In a statement in a high-level virtual debate of the 
15-member Council to examine the challenges of main-
taining peace and security in fragile or conflict-affected 
countries, he said that foreign occupation, intervention 
and aggression have led to untold suffering for millions 
in the Muslim world.
“Many Muslim peoples, such as the peoples of Jammu 
and Kashmir and Palestine, continue to struggle for their 
inalienable right to self-determination and the end of for-
eign occupation”, he added.
Pointing out that foreign interventions had increased in-

stability and eroded socio-economic development in the 
Muslim world, Aamir Khan said that anti-Muslim preju-
dice also turned the “war on terror” overnight into a veri-
table “war on Islam”, and was used as a pretext to invade 
Muslims countries.
As a leading voice of the Muslims, he said the OIC can play 
an important role in highlighting the root causes of these 
conflicts that have beset the Muslim world, and can act as 
a trusted interlocutor to apprise the international com-
munity of the legitimate concerns of the Muslim world, 
including the resurgence of Islamophobia.
At the outset, the Pakistani representative underscored 
the need for the Security Council to address the root 
causes of conflict in the world as its mandate was to pre-
serve international peace and security. VoM

Pakistani IT companies are 
providing products, services 

to world’s largest companies: 
Ministry of IT

EU Disinformation Lab 
expose Indian heinous 
propaganda against 

Pakistan: James Shera

ISLAMABAD 
Member of International Alliance 
for the Defence of Rights and Free-
doms, Andy Vermaut has termed the 
detention of Kashmiri HR activist 
Asiya Andrabi in Indian Jail ‘illegal 
& inhuman’ as the arrest was made 
under false charges and  draconian 
laws. 
 In a video message he asked the 
Indian government to immediately 
release Asiya Andrabi and withdraw 
all the fabricated charges against 
her, adding she must be provided full 
legal protection.Vermaut said Indian 
forces are suppressing the legiti-
mate freedom struggle of the people 
of Kashmir through use of force.
He urged the United Nations, Euro-
pean Union, Human Rights Commit-
tee and others international human 
rights organizations to take notice 
of India’s act of injustice and high-
handedness. VoM

ISLAMABAD   
Pakistan on Thursday welcomed the start of 2nd 
round of Intra Afghan Negotiations in Doha and 
called upon both the sides remain constructively 
engaged and show flexibility in the negotiations.
“We call upon both sides to remain constructively 
engaged and show flexibility in the negotiations 
for reaching an inclusive, broad-based and com-
prehensive political settlement which would lead 
to lasting peace and stability in Afghanistan,” For-
eign Office Spokesperson Zahid Hafeez Chaudhri 
said here in his weekly press briefing.
He said the two teams had made significant prog-
ress by finalizing the rules and procedures last 
month and had now reconvened to negotiate on 
substantive issues.
Hoping that the two sides would prioritize work-
ing out a roadmap for reduction in violence and 
ceasefire in the negotiations, the spokesperson 
reiterated its abiding commitment to a peaceful, 
stable, united, sovereign, democratic and prosper-
ous Afghanistan.
Pakistan also welcomed the decision by the Saudi 
Arabia and State of Qatar to reopen the land, air 
and sea borders between the two countries.
He also appreciated other steps being taken by the 
countries of the Gulf Cooperation Council (GCC) 
to resolve four decades old outstanding issues be-
tween the GCC countries.
He lauded the positive role played by the Emir of 
Kuwait towards resolution of differences and re-
iterated that Pakistan continued to accord high 

importance to its relations with the GCC and its 
member states.
Mentioning the observance of Kashmiris’ Right 
to Self-determination Day observed on January 5, 
2021, the spokesperson said the Day reminded the 
international community, in particular the UN Se-
curity Council, of the imperative of honouring its 
commitment towards the people of Jammu and 
Kashmir.
In their messages on the Day, Prime Minister Im-
ran Khan, President Arif Alvi and Foreign Minister 
Shah Mahmood Qureshi highlighted grave human 
rights violations in Indian Illegally Occupied Jam-
mu and Kashmir (IIOJK) and urged the interna-
tional community to ensure that the perpetrators 
of these heinous crimes against humanity are held 
accountable.
He told media that Pakistan had approached the 
UN Secretary General, the UN High Commissioner 
for Human Rights and the European Union to seek 
immediate release of Kashmiri human rights activ-
ist and political leader, Asiya Andrabi, who remains 
incarcerated in infamous Tihar Jail in India.
It has been highlighted that Andrabi’s life is in dan-
ger owing to imminent risk of persecutory convic-
tion by a sham court on 18 January 2021.
Chaudhri said the voices from around the world 
continued to condemn inhuman oppression of the 
Kashmiri people and illegal and inhuman incar-
ceration of the Kashmiri leadership.
Pakistan welcomes the statement by the Inde-
pendent Permanent Human Rights Commission 

(IPHRC) of the Organization of Islamic Coopera-
tion (OIC) urging the UN, OIC member states and 
the international human rights community to put 
pressure on the Indian government for release of 
Andrabi and her associates and all other political 
prisoners.
Moreover, the Malaysian Consultative Council of 
Islamic Organization (MAPIM) has also strongly 
condemned worsening human rights violations; 
extrajudicial killings; illegal demographic change; 
inhuman incarceration of Kashmiri leaders, par-
ticularly of Asiya Andrabi and her associates.
The spokesperson also categorically rejected com-
pletely unwarranted assertions by the Indian Min-
istry of External Affairs (MEA) in connection with 
the Hindu temple incident in Karak.
 “This is not the first time the Indian government 
has tried to feign concern for minority rights else-
where, while being the most egregious and persis-
tent violator of minority rights itself,” he remarked.
Pakistan strongly condemns the latest extra-ju-
dicial killings by the Indian occupation forces of 
three Kashmiri youth in Srinagar on 29 December 
2020.
Apprising media of a recent visit of President of 
the National Assembly of the Republic of Djibouti, 
along with a 12 member parliamentary delegation, 
he said during the interaction, the leadership un-
derlined the salience of Pakistan’s “Engage Africa” 
policy, which aimed at forging closer ties with the 
continent by expanding Pakistan’s diplomatic foot-
print and deepening economic engagement. VoM
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Indian Srivastava Group, Indian media 
house ANI and their collaborators, have 
been working massively for one and half 
decade to destroy a sovereign country’s 

image globally
ISLAMABAD

Former Mayor of Rugby, Councilor Dr. James 
Shera Thursday appreciated the report is-
sued by a Brussels based NGO (EU Disinfor-
mation Lab), that exposed Indian nefarious 
designs against Pakistan through use of fake 
websites network.
He condemned such efforts to malign and 
spread the message of hatred and violence 
against Pakistan and endangering Pakistani 
community in foreign countries.
Dr Shera said, “The revealed shameless act in-
cluded details of several identities theft, im-
personation of EU institutions, 750 plus fake 
media outlets covering 116 countries and 
550 plus websites domain names registered.”
Dr. Shera added, “EU Disinformation Lab re-
port uncovers 15 years long Indian based 
operations to discredit Pakistan in EU and 
UNHCR forums is a criminal act.
The Indian Srivastava Group, Indian media 
house ANI and their collaborators, have been 
working massively for one and half decade to 
destroy a sovereign country’s image globally 
by resurrecting dead people and abusing the 
UN and EU systems fraudulently, said a press 
release received here.
” We, the Christian Community of Pakistani 
origin, express our solidarity with Pakistan 
and urge mischievous elements to be ac-
counted.
We understand that there are problems and 
challenges concerning the minorities in Paki-
stan, but as the UK based Pakistani Chris-
tians, we standby with our government to 
address these issues immediately, and totally 
condemn these attempts to discredit our be-
loved country.”
This statement has been endorsed by the UK 
Pakistani Christian leaders including: Dr Pe-
ter David, Councilor Morris Johns, Advocate 
Qamar Shams, Mr Michael Massey, Mr. Sam-
son Javed, Rt. Revd Bishop Dr. Nadeem Bhin-
der, Mr. Saleem Khokhar ex-MPA, Mr Qamar 
Rafiq, and Mr Tahier Solomon. VoM

Govt is prioritizing development of SEZs, 
STZs to promote indigenization for reducing 
our overreliance on imports and boost our 

exports
ISLAMABAD

Fazal Software Technology Park was inaugurated under Pak-
istan Software Export Board, a department under Ministry of 
IT & Telecommunication, here on Thursday. 
The Fazal Software Technology Park is a great example of 
public and private sector cooperation with 10 IT companies 
already having occupied 40,000 square feet of space. Secre-
tary IT Shoaib Ahmed Siddiqui was the Chief Guest while the 
inauguration ceremony was attended by, President ICCI and 
senior officials from the ministry, ICCT and Pakistan Soft-
ware Export Board. This is the second STP inaugurated in 
Pakistan in less than 3 months. 
The Gilgit STP, set up in collaboration with SCO, was inau-
gurated in Oct last year. In his statement for this occasion, 
Federal Minister for IT & Telecom Syed Amin Ul Haque said 
that Pakistan’s IT Industry is receiving top priority from the 
present government, which has been working diligently to 
improve the state of Pakistan’s economy, create jobs and lift 
overall quality of life. 
As a result, the industry is being provided strong govern-
ment support and extremely attractive incentives and there 
are several projects intended to facilitate and assist IT Indus-
try in its growth trajectory and to ensure continued upward 
momentum in local and export earnings. 
The Federal Minister said that the government is prioritiz-
ing the development of Special Economic Zones and Special 
Technology Zones in order to promote indigenization for re-
ducing our overreliance on imports and boost our exports. 
For Special Technology Zones, 
The Ministry of IT has rolled out strong incentives which 
include a 10-year exemption from income tax, property tax, 
other taxes and custom duties. A 10-year exemption on divi-
dend income and long-term capital gains from Investment 
along with exemption from GST on good and services for 
consumption with in zones. 
“Pakistanis can rightly be proud of the fact that Pakistani IT 
companies are providing products and services to world’s 
largest companies. State of the art work on latest technolo-
gies such as AI, Robotics and Driverless cars is being con-
ducted in Pakistan and large IT companies, including US 
companies have set up R & D centers in Pakistan”, said Syed 
Amin Ul Haque. 
He stated there was strong demand for STPs in the country 
due to the booming IT Industry and hence there is a need to 
find a faster way to deliver to the IT industry. That’s how we 
came up with the idea of putting inoperative private sector 
industrial facilities to use. While addressing the ceremony, 
Secretary IT Shoaib Ahmad Siddiqui said that on the direc-
tives from Federal Minister Syed Amin Ul Haque. VoM
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