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China will always remain 
the builder of world peace, 
a contributor to global de-
velopment, and upholder of 

international order.

Chinesse President

Xi Jinping

Pak-KSA vows commitment to expand 
cooperation in oil, energy sector

US China contention, Trump blocks U.S. 
transactions with eight Chinese apps

The Asian Telegraph

Govt determined  to 
stamp out terrorism: 

Ashrafi
RAWALPINDI

P r i m e  M i n i s t e r ’ s  S p e c i a l  R e p -
r e s e n t a t iv e  o n  R e l i g i o u s  H a r -
m o n y  H a f i z  Ta h i r  M e h m o o d 
A s h r a f i  h a s  r e i t e r a t e d  g o v e r n -
m e n t ’ s  c o m m i t m e n t  t o  s t a m p 
o u t  t e r r o r i s m  f r o m  t h e  P a k i -
s t a n .
Ta l k i n g  t o  m e d i a  i n  I s l a m a b a d 
t o d a y,  h e  s a i d  w e  a r e  f u l l y 
a w a r e  o f  I n d i a n  s u b v e r s iv e 
d e s i g n s  t o  d e s t a b i l i z e  P a k i -
s t a n .
H e  e x p r e s s e d  g r i e f  a n d  s o r -
r o w  o v e r  t h e  t r a g i c  t e r r o r i s t 
i n c i d e n t  i n  M a c h .
H a f i z  Ta h i r  M e h m o o d  A s h r a f i 
s a i d  f o e s  o f  P a k i s t a n  w i l l  n o t 
s u c c e e d  i n  c r e a t i n g  a  s e c t a r i -
a n  h a t r e d  a m o n g s t  t h e  p e o p l e .
R e f e r r i n g  t o  a  r e c e n t  i n c i d e n t 
o f  d e s e c r a t i o n  o f  a  H i n d u 
t e m p l e  i n  K a r a k  b y  a  m o b ,  Ta -
h i r  A s h r a f i  s a i d  e l e m e n t s  i n -
v o l v e d  i n  s e t t i n g  t h e  t e m p l e 
o n  f i r e  h a v e  b e e n  a r r e s t e d  a n d 
w i l l  b e  p e n a l i z e d  a s  p e r  l a w.
H e  a l s o  w e l c o m e d  t h e  a g r e e -
m e n t  b e t w e e n  Q a t a r  a n d  S a u -
d i  A r a b i a  a t  G u l f  C o o p e r a t i o n 
C o u n c i l .  Vo M

Saudi Arabia announce to cut oil output ‘as gesture 
of goodwill’ to markets

The minister told a meeting of the 
OPEC+ alliance that the Kingdom 

would voluntarily cut an extra one 
million barrels per day in February 
and March in addition to its agreed 

supply reductions
Bureau Reporter

DUBAI
Saudi Arabia will make major cuts in oil 

output over the next two months as a “ges-
ture of goodwill” to global crude markets, 
Energy Minister Prince Abdul Aziz bin 
Salman said on Tuesday.

The minister told a meeting of the OPEC+ 
alliance that the Kingdom would voluntarily 
cut an extra one million barrels per day in 
February and March in addition to its agreed 
supply reductions.

“We will support the market and we will 
support the industry,” he said. “We are the 
guardians of the industry. What we are doing 
today is not a compromise, it is not a little 
thing, it is not a tweak. It is a continuity of 
the trust we are getting from the G20 and 
other forums.”

The cuts were a “pre-emptive measure to 
mitigate the situation” in the face of fragile 
markets, the minister said.

The extra Saudi cuts, which surprised ana-
lysts watching the OPEC+ proceedings, ena-
bled the producers to reach an agreement on 
oil supply after two days of intense negotia-
tions between one camp led by Russia and 
Kazakhstan, who wanted to increase pro-
duction by 500,000 barrels next month, and 
the rest of the 23-strong membership who 
wanted to continue January output levels.

Alexander Novak, the Russian deputy 
prime minister responsible for OPEC+ mat-
ters, said the unexpected Saudi cuts were “a 
great new year present to the oil industry 

from Saudi Arabia.”
Russia and Kazakhstan will be allowed to 

increase output next month by a total 75,000 
barrels because of seasonal demand in their 
countries.

Prince Abdul Aziz said the decision to cut 
extra barrels was “a unilateral decision and 
a home grown idea. It was a leadership idea 
we are executing.”

Brent crude, the global benchmark, leapt 
on the unexpected Saudi cuts, ending nearly 
6 per cent ahead at $53.63, its highest level 
since February. Reuters

Saudi envoy commends Pakistan’s 
anti-COVID-19 measures

BEIJING
H. E Nawaf bin Saeed Ahmed Al-Malki, 

Ambassador of the Kingdom of Saudi Arabia 
to Pakistan called on Federal Minister for 
Energy Mr. Omar Ayub Khan in his office this 
morning. Special Assistant to Prime Minister 
on Petroleum Mr Nadeem Babar & Mr. Ali 
Raza Bhutta were also present in the meeting. 
Both sides deliberated upon joint ventures by 
Pakistan & the Kingdom in the petroleum and 
energy sector. The Minister apprised the envoy 
about the progress of various energy projects 
in lieu of investment-friendly policies intro-
duced by current government in diverse fields 
for thriving economic development of Pakistan. 

The Minister said the diversified market of 
energy sector is one of the prime investment 
destination to boost the economic growth of 
the country. He also told the envoy that gov-
ernment is focusing on energy projects under 
new renewable energy policy to harness local 
resources for power generation and revival 
of exploration and production activities in oil 
& gas sector would attract investment in the 
country.  The ambassador acknowledged the 
efforts made by the Minister & his team for Pak-
Saudi projects in the energy sector. He stressed 
that the kingdom would continue to work with 

Pakistan for strengthening bilateral relations 
between the two brotherly countries.

Saeed Al-Maliki Wednesday appreciated 
the measures taken by Pakistan to stem the 
spread of deadly coronavirus (COVID-19) in 
the country.The envoy, who called on Minister 
for Aviation Ghulam Sarwar Khan here, also as-
sured to restore the Umrah flight operation as 
soon as the prevailing virus situation got nor-
malized. The two sides desired and prayed to 
overcome the looming threat of virus so that the 
religious obligation of Hajj could be performed 
in routine this year, a news release said.

The meeting also discussed ways and means 
to start flight operations from Pakistan to Abha, 
the capital city of Saudi Arabia’s Aseer Province. 
The Aviation Minister said weekly two flights 
would be operated on that route, which would 
help promote tourism activities and further 
strengthen the existing ties between the two 
countries.

The ambassador assured to take necessary 
measures in that regard.The two sides also held 
a detailed discussion to further increase bilat-
eral cooperation in the aviation sector. Ghulam 
Sarwar Khan congratulated the envoy over the 
restoration of Saudi Arabia-Qatar ties and wel-
come the positive developments taking place in 
the Gulf States terming them ‘welcoming’ for re-
gional peace, prosperity and development. VoM

Pakistan gives 
immense significance 
to its relations with 

African countries: FM
Any conflagration in Kashmir region will 

deteriorate global peace: Bashir Tarar
Rawalpindi 

Foreign Minister Shah Mahmood Qureshi has 
said Pakistan gives paramount importance 
to its relations with African countries.Chair-
ing third meeting of economic diplomacy un-
der Engage Africa policy in Islamabad today 
(Wednesday), he said Africa comprising 54 
countries with a population of 1.3 billion is 
an important continent for Pakistan.
The Minister said under the economic di-
plomacy, Pakistan organized first Pak-Africa 
Trade Development conference in Nairobi. He 
said despite Covid-19 pandemic, Pakistan’s 
export volume witnessed seven percent rise 
as a result of this economic diplomacy.
It is pertinent to mention that, Pakistan’s 
‘Look Africa’ policy is both timely and marvel 
in its nature for the African economies across 
the globe are considered as the ‘lions on the 
move’. The African continent is a rising mar-
ket of 1.26 billion people; it is rich in mineral 
resources and is also an exporter of energy 
resources. 
Furthermore, Pakistan has always championed 
the cause of the African countries at the UN 
and remained in the forefront of peacekeep-
ing missions in Africa. Apart from Africa being 
a huge potential market for Pakistani goods, 
the country’s geo-strategic location and con-
nectivity offers opportunity for African goods 
to reach Central Asia and South Asia.
He said organizing virtual conferences to pro-
mote economic diplomacy have been includ-
ed in our diplomatic priority areas.Pakistan’s 
High Commissioner to Canada Raza Bashir 
Tarar has said that any conflagration in the 
Kashmir region disturb the global peace.The 
high commissioner said this in an interview 
with a Canadian Television. VoM

Military relationship between China and 
Pakistan serves as an important pillar for 

their bilateral relations
BEIJING

China willing to push Pak-China military relationship 
to a higher level, said senior Colonel Tan Kefei, spokes-
person China’s Ministry of National Defence (MND). 
According to Gwadar Pro, at a regular press conference 
on December 31, Colonel Tan Kefei, emphasized coop-
eration and relationship between Pak-China military.

China-Pakistan “Sea Guardians 2020” joint maritime 
exercise and “Shaheen (Eagle) – IX” joint air force train-
ing were mentioned as typical examples when Tan 
said the Chinese military has strengthened practical 
exchanges and cooperation with foreign counterparts 
on military training.

He added, these joint exercises and training have 
enhanced the mutual trust and exchanges between 
the Chinese military and its foreign counterparts, and 
improved realistic training of Chinese troops. Tan also 
said, from December 7 to 25, the China-Pakistan Joint 
Air Force Exercise “Shaheen (Eagle) – IX” was held at 
the Pakistani air base in Bholari.

The two sides conducted a series of realistic training 
during the joint exercise and achieved the preset goals. 
China and Pakistan are all-weather strategic coopera-
tive partners.

The bilateral relationship will continue to improve 
in the future. In recent years, under the strategic guid-
ance of their leaders, the two countries have constantly 

strengthened cooperation in various fields, firmly sup-
ported each other in issues concerning their core in-
terests, and built a closer China-Pakistan community 
of shared future in the new era, says Tan. He also be-
lieved that the military relationship between China and 
Pakistan serves as an important pillar for their bilateral 
relations.

Since the beginning of this year, the two militaries 
have maintained close high-level strategic communi-
cation and carried out practical cooperation in related 
fields, testifying their brotherhood and friendship ena-
bling them to go through thick and thin together.

“The year of 2021 marks the 70th anniversary of the 
establishment of China-Pakistan diplomatic relations.

China is willing to strengthen cooperation with 
Pakistan in fields like epidemic control, joint exercises, 
military equipment and technology, and logistics to 
push their military relationship to a higher level,” he 
said. VoM 

  China desires to further consolidate military 
ties with Pakistan: Spokesperson

China will take necessary meas-
ures to safeguard the legitimate 

rights of companies in view of the 
Trump order

WASHINGTON   
U.S. President Donald Trump on 

Tuesday signed an executive order 
banning transactions with eight 
Chinese software applications, in-
cluding Ant Group’s Alipay mobile 
payment app, the White House said, 
escalating tensions with Beijing two 
weeks before President-elect Joe 
Biden takes office. The move, first re-
ported by Reuters, is aimed at curb-
ing the threat to Americans posed by 
Chinese software applications, which 
have large user bases and access to 
sensitive data, a senior administration 
official told Reuters.

The order argues that the United 
States must take “aggressive ac-
tion” against developers of Chinese 
software applications to protect na-
tional security. It tasks the Commerce 
Department with defining which 
transactions will be banned under the 
directive within 45 days and targets 

Tencent Holdings Ltd’s QQ Wallet and 
WeChat Pay as well.

The order also names CamScanner, 
SHAREit, Tencent QQ, VMate which 
is published by Alibaba Group sub-
sidiary UCWeb, and Beijing Kingsoft 
Office Software’s WPS Office.

“By accessing personal electronic 
devices such as smartphones, tablets, 
and computers, Chinese connected 
software applications can access and 
capture vast swaths of information 
from users, including sensitive per-
sonally identifiable information and 
private information,” the executive 
order states.

Such data collection “would permit 
China to track the locations of fed-
eral employees and contractors, and 
build dossiers of personal informa-

tion,” the document adds. China will 
take necessary measures to safeguard 
the legitimate rights of companies 
in view of the Trump order, foreign 
ministry spokeswoman Hua Chunying 
told a regular briefing on Wednesday, 
adding that the U.S. was abusing its 
national power and unreasonably 
suppressing foreign companies.

Kingsoft said in a statement pub-
lished by Chinese state media that it 
did not expect Trump’s order to sub-
stantially impact the company’s busi-
ness in the short term. Ant, the Biden 
transition team and SHAREit declined 
to comment.

Alibaba, Tencent, CamScanner and 
the Chinese Embassy in Washington 
did not immediately respond to re-
quests for comment.The order aims 
to cement Trump’s tough-on-China 
legacy before the Jan. 20 inaugura-
tion of Biden, a 

The order will likely ratchet up ten-
sions further between Washington 
and Beijing, which have been locked 
in a bitter dispute over the origins of 
the coronavirus and a Chinese crack-
down on Hong Kong.Xinhua

ISLAMABAD 
Prime Minister Imran Khan has directed to iden-
tify areas, where people are facing food shortage 
and even in getting two-times meal due to eco-
nomic difficulties so that they can be reached un-
der Ehsas Program’s initiative “no one should go 
to bed hungry.” He was chairing a meeting of the 
initiative ‘no one should go to bed hungry’ under 
Ehsas Program in Islamabad today.
Prime Minister’s Special Assistant on Poverty 
Alleviation Dr Sania Nishtar briefed Imran Khan 
about the project. She said that the masses will 
be benefited through the Ehsaas Rashan  pro-
gram. It has been set up to enable the private 
sector and civil society organizations to reach 
the most vulnerable deserving beneficiaries and 
provide them food rashan packs or cash equiva-
lent in the wake of the COVID-19 crisis. Through 
the portal, the role of government will be to fa-
cilitate linking of donors and beneficiaries (e.g., 
on geographic basis) and provide data of eligible 
beneficiaries to donors. She said that in light of 
Prime Minister’s vision, provision of meals will 
be ensured under a coordinated strategy to areas 
facing food shortage.
Appreciating the suggestions to provide meals 
to deserving people, the Prime Minister said that 

a system, through a comprehensive planning, 
should be evolved for easy and direct access to 
the deserving people.
Imran Khan said with the success of ‘no one 
should go to bed hungry’ program, Pakistan will 
set an example in the world.
Besides, Dr Sania Nishtar also briefed Imran 
Khan about Ehsas Donor Management System 
under which detail of donation and expenditure 
will automatically be sent to a donor through an 
automatic digital manner.                  
Prime Minister Imran Khan has reassured the 
Hazara families, who lost their loved ones in a 
brutal terrorist attack in Machh, that he is cogni-
zant of their suffering and their demands.
In a tweet on Wednesday, he said government is 
taking steps to prevent such attacks in the future 
and know our neighbour is instigating this sectar-
ian terrorism.
The Prime Minister said that he shares their pain 
and have come to you before also to stand with 
you in your time of suffering.
He said that he will come again very soon to offer 
prayers and condole with all the families person-
ally. Imran Khan assured that he will never betray 
his people’s trust.He asked the people to bury 
their loved ones so their souls find peace.

The Economic Coordination Committee of the 
cabinet has approved import of additional wheat 
to buffer up existing stocks till the arrival of fresh 
crop.
The ECC, which met in Islamabad today (Wednes-
day) with Finance Minister Dr Abdul Hafeez Shai-
kh in the chair, also approved additional 200,000 
metric tons wheat for Khyber Pakhtunkhwa, 
80,000 metric tons for Azad Kashmir and 220,000 
metric tons for Utility Stores Corporation.
It granted approval to removal of additional two 
percent customs duties on 152 tariff lines.
The Committee assented approval to technical 
supplementary grants of worth 30 million rupees 
for the purchase of spare parts of KP Govern-
ment’s helicopter and over 400 million rupees 
to establish additional courts in compliance with 
the orders of the Supreme Court.
Besides, it also approved a grant of 2.268 billion 
rupees for the Higher Education Commission for 
completion of various disbursement linked In-
dicators.  In addition,  Minister for Finance and 
Revenue Dr. Abdul Hafeez Sheikh has stressed 
the need for effective functioning of authorities to 
monitor the demand supply position across the 
country for provision of daily use items to general 
public at affordable rates. VoM

Under Ehsas Program’s initiative, PM directs to eliminate huger 
from country 

Govt to further extend counterinsurgency measures to prevent terrorist attacks: PM

Pakistan, Cuba 
expresses resolve to 
broaden sphere of 

bilateral ties
Collaboration in the areas of culture and 
media would assist to promote bilateral 

relations: Shibli Faraz
ISLAMABAD

Federal Minister for Information and Broad-
casting, Senator Shibli Faraz, in a meeting 
with Cuban Ambassador, H.E. Mr. Gabriel Tiel 
Capote, emphasized cooperation in the field 
of culture, saying that Pakistan has a rich and 
diverse cultural heritage that needs to be 
shared with the Cuban people. He added that 
collaboration in the areas of culture and me-
dia would help promote bilateral relations. 
H.E. Mr. Gabriel Tiel Capote paid a farewell 
call on the Minister I&B here on Wednesday. 
The Minister said that Pakistan and Cuba 
enjoy cordial relations, specially thanking 
the Ambassador for the scholarships offered 
in the medical field to the students of areas 
badly affected in the 2005 earthquake in 
Pakistan. 
He said a large number of Pakistani students 
had benefitted from the scheme. He said that 
Cuba is a resilient nation which has made 
remarkable contribution in the spheres of 
sports, music and medicine.
 The Cuban Ambassador appreciated the 
Minister’s remarks regarding Cuba and its 
people and said that Pakistan has supported 
them at diplomatic level. 
He emphasized the need for implementa-
tion of various MoUs signed between Cuba 
and Pakistan in different fields for the mutual 
benefit of the people of both countries. Both 
sides also discussed the measures taken by 
their governments to combat the COVID 19 
pandemic. 
The Minister wished the Ambassador the 
very best in his future diplomatic engage-
ments and hoped he would carry good mem-
ories of his stay in Pakistan. 
The meeting was attended by the senior of-
ficials of the Ministry I&B. VoM
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A Welfare State

There is no doubt that with the vision of Imran Khan and structural 
reforms taken by his cabinet, Pakistan is going to be a welfare 
state where everyone will have equal and unremitting access to 
healthcare, education, food and shelter. Although being ranked as 
a developing nation, Pakistani government is making strides to 
facilitate the lower income groups through various welfare initia-

tives –mainly under the umbrella of Ehsaas Programme. According to the Poverty 
Alleviation and Social Safety Division, Ehsaas Program is undertaken to counter 
elite capture and leveraging 21st-century tools through a public-private part-
nership, federal-provincial collaboration, and ensuring transparency and good 
governance. To serve the purpose, the incumbent regime is harnessing the po-
tential of data and technology to create precision safety nets; promote financial 
inclusion and access to digital services; supporting the economic empowerment 
of women; focusing on the central role of human capital formation for poverty 
eradication, economic growth and sustainable development; and overcoming 
financial barriers to accessing health and post-secondary education. In a re-
cent high-level meeting, PM Imran Khan directed the authorities to identify the 
areas where people are facing difficulty in access to food and authorities should 
ensure the provision of meals to areas facing food shortage under the “no one 
should go to bed hungry” programme. There are similar healthcare insurance 
programs, employment creation initiatives, and educational scholarships, which 
can facilitate thousands of deserving people of Pakistan’s society. Indeed similar 
schemes initiated by previous governments like yellow cabs and PM employ-
ment schemes etc. but one have to agree that the mega initiatives of PM Khan 
comprise of numerous novel enterprises and resonate with the need of times. 
Such initiatives only have promising future if the policies are sustained for a 
longer period and their result is inclusive development.  

To be a Resilient Nation

Resilience is the ability of people, households, communities, and 
systems to mitigate, adapt, and recover from shocks and stresses 
in a way that reduces chronic vulnerability and facilitates inclusive 
growth. Today, in many parts of the world, either man-made or 
natural disasters such as, the ongoing pandemic, droughts, floods, 
health crises, terrorism, and price spikes etc. occur regularly caus-

ing loss of life and livelihoods and costing national and regional economies bil-
lions. While the world cannot prevent many of these shocks from happening, 
we as a nation can help to manage and mitigate their impact on people’s lives 
livelihoods and well-being. Doing so requires building resilience. Not only does 
it prepares us to manage through these crises, such as droughts, flood, epidemics 
or other health crisis within a household but also empowers us to build a sus-
tainable future without compromising our current livelihood. History is evident 
that humans survived only due to their inherent characteristic of being resilient 
and built communities, which in turn thrived into civilizations. In current epoch, 
the nation-states and non-governmental actors devote their resources on build-
ing resilience by making long-term investments. The purpose of this activity is 
to expand and diversify economic opportunities, increase access to financial 
services, strengthen local capacity to sustainably manage natural resources and 
effectively manage and respond to shocks when they do occur. In the last few 
decades, Pakistani nation have suffered from numerous natural disasters like, 
earthquakes, floods, draughts, and locust attacks etc. that pushed the nation 
at the verge of collapse but its resilience abetted the losses and encouraged to 
rebuild more strong society. To minimize the socio-economic impact of such 
crisis, economically developed and technologically advanced countries focus on 
research, planning and development assisted through technology to not only 
abet the adverse impression of these crises but also avoid its recurrence. The 
country is on its path to economic stability and will emerge as a technologically 
advanced nation in near future but it is our responsibility to build resilience to 
surmount these unseen challenges.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

KSA-Qatar Reconciliation of Bilateral Ties

Ever since the Arab Spring, the Middle East region 
plugged with unprecedented security challenges. 
Escalated violence perpetrated by proxy wars, hostili-
ties between the regional contending actors jeopard-
ized the security contours of the region while it also 
posed a devious drive for the geostrategic, geopoliti-
cal paradigm shift. Amid, Israel’s drive of normalizing 
ties with the regional states and pandemic repercus-
sions, a sigh of relief for the proponents of perpetual 
peace globally as KSA-Qatar seeks rapprochement in 
their bilateral ties. Both states agree to de-escalate the 
tensions through negotiations and also announced to 
reopen the land, air, and sea borders that were closed 
due to their strained ties for the past three years. The 
fresh regional geopolitical development is being ac-
knowledged by the global community. Above all, the 
breaking news rejoiced the masses of the entire gulf 
as simmering tensions between two regional power 
houses created grave apprehensions. In retrospect, A 
breakthrough in the Gulf Cooperation Council (GCC) 
emergency, occurred on January 4th with Kuwait’s 
Foreign Minister Amhad Nasser Al Sabah declaring 
an agreement between Saudi Arabia and Qatar that 
prompted significant facilitating of the Gulf dispute - 
started in the mid- year 2017 when Riyadh alongside 

Bahrain, Egypt, and the United Arab Emirates (UAE) 
unexpectedly cut off political and economic ties with 
Doha. This Saudi-Qatari rapprochement is an achieve-
ment for Kuwaiti authorities who have endeavored to 
bring the different sides of the GCC’s Qatar rift towards 
a settlement.
The normalization of ties also provided Pakistan a 
considerable relief as it found difficulties in maintain-
ing the balance between the Qatar-KSA relations due 
to cordial ties with the two states. Pakistan lauded 
the decision by both the parties to reopen the land, 
air, and sea borders. Furthermore, it also appreciated 
other measures taken by the countries of the Gulf 
Cooperation Council (GCC) that will also contribute 
to the resolution of outstanding issues between the 
countries of the organization persisting for almost 
four years. In particular, Pakistan admired the key role 
played by the Emir of Kuwait towards crisis mitigation 
between the countries of the GCC and it also pined 
hope that the GCC Summit, being held today in Riyadh, 
will further build on these encouraging developments 
and lead to enhanced confidence and cooperation 
among the countries of the organization. In an official 
statement by the FO on the particular issue, Pakistan 
continues to accord high importance to its relation-
ship with the Gulf Cooperation Council, as well as its 
bilateral relations with all GCC countries.
With Saudi-Qatari relations moving towards positive 
conduct, the regional prospects of constructive re-
engagement have once again enlightened that would 
also contribute to addressing the key regional security, 
economic, and social challenges. The opportunity al-
lows Turkey to build an indestructible relationship 
with Riyadh. However, Tehran may not miss out on 
the Saudi-Qatari rapprochement as much as certain 

experts predict further geostrategic entanglements for 
Iran. Since the GCC’s foundation, Iran tends to seek 
the benefit from the divisions inside the sub-territorial 
Arabian institution. There is no rejecting that Tehran 
was a significant beneficiary of the Gulf dispute when 
it ejected three-and-a-half years prior as the dispute of-
fered Iran a chance to carry its partnership with Qatar 
higher than ever.
Moreover, the US was critical to this arrangement, 
yet generally because of Saudi concerns about the 
approaching organization’s foreign policy. Ever since 
the Arab-Israel normalization effect, the US has had 
two major reasons to play a part in ending the dis-
pute between KSA, Qatar, and many other Gulf states. 
The US seeks to make a joint Gulf-front against Iran. 
Consequently, Qatar, which genuinely has a superior dip-
lomatic understanding with Iran and offers geographic 
vicinity with the Shia-majority, ought to be brought once 
more into the Gulf coalition to restrict Iranian impact. 
Notwithstanding the pessimistic views, the normal ties 
between the two states are significant for the regional 
crisis and challenges. The stalled trade relations also 
ensued economic repercussions to the entire region 
already. Besides, the protracted conflicts await collec-
tive regional efforts to resolve through peaceful means 
rather than coercive actions. This development will also 
provide an advantage to the countries that hung in bal-
ancing the ties between the two states. The smooth ties 
will also assist to mitigate the pandemic challenges it 
will also increase prospects of positive-sum gain.

Grammy Awards shift to March due to pandemic conditions
BEVERLY HILLS

The 2021 Grammy Awards will no longer take place 
this month in Los Angeles and will broadcast in March 
due to a recent surge in coronavirus cases and deaths in 
the city. The annual show would shift from its original 
Jan. 31 broadcast to March 14, according to a joint state-
ment released Tuesday from the Recording Academy 
and CBS, which broadcasts the ceremony. The state-
ment said the decision was reached “after thoughtful 
conversations with health experts, our host and artists 
scheduled to appear.”

“The deteriorating COVID situation in Los Angeles, 
with hospital services being overwhelmed, ICUs having 
reached capacity, and new guidance from state and local 
governments have all led us to conclude that postponing 
our show was the right thing to do,” read the statement 
from Recording Academy interim CEO Harvey Mason 
Jr., CBS executive Jack Sussman and Grammys executive 
producer Ben Winston.

“We want to thank all of the talented artists, the staff, 
our vendors and especially this year’s nominees for 
their understanding,” they added. 

Nothing is more important than the health and safety 
of those in our music community and the hundreds of 
people who work tirelessly on producing the show,” 
read the statement from Recording Academy interim 
CEO Harvey Mason Jr., CBS executive Jack Sussman and 
Grammys executive producer Ben Winston.

“We want to thank all of the talented artists, the staff, 
our vendors and especially this year’s nominees for 
their understanding, patience and willingness to work 
with us as we navigate these unprecedented times.”

The Grammys will be held in Los Angeles at the 
Staples Center. Los Angeles County, the epicenter of 
the crisis in California, has surpassed 11,000 COVID-
19 deaths and has had 40% of the deaths in California. 
It is the third state to reach the 25,000 death count.

An average of six people die every hour from COVID-
19 in Los Angeles County, which has a quarter of the 
state’s 40 million residents. County health officials fear 
the incoming Christmas and New Year’s surge.

The new Grammys date coincides with the sched-
uled hosting of the Screen Actors Guild Awards, which 

is typically held at another downtown Los Angeles 
venue, the Shrine Auditorium. That show honors the 
best performances in film and television.

“The Daily Show” host and comedian Trevor Noah 
is set to host the 2021 Grammys, where Beyoncé is 
leading contender with nine nominations. She scored 
nominations for song and record of the year with 
“Black Parade,” which she released on Juneteenth, while 
“Savage” — her No. 1 collaboration with Megan Thee 
Stallion — picked up bids for record of the year, best 
rap song and best rap performance.

These five mobile games generated more than $1 
billion in 2020

SHANGHAI
Mobile games thrived this year as peo-

ple turned to them for entertainment and 
connection during the pandemic. As de-
mand and interest increased worldwide, 
five mobile games accumulated more than 
$1 billion in 2020, reports Sensor Tower.

Despite having a fair share of contro-
versies last year, PUBG, a popular online 
multiplayer battle game ranked at the top, 
generating $2.6 billion which is a 64.3 per 
cent increase in revenue since 2019. 

PUBG was among 118 Chinese-origin 
mobile applications banned by New 
Delhi earlier this year; the Pakistan 
Telecommunication Authority (PTA) also 

lifted a ban on the online game after meet-
ing with representatives of the company.

Another Tencent game, Honor of Kings 
made it to the top list, generating a close 
to $2.5 billion in player spending, up 42.8 
per cent from last year.

Further, Pokémon GO from Niantic came 
in third with $1.2 billion revenue, Coin 
Master from Moon Active ranked at fourth 
place, followed by Roblox.

Over the years, smartphone gameplay 
has become increasingly popular as it 
allows a few moments of play at a time, 
often while sipping coffee or waiting for 
transit, in contrast to console games with 
immersive worlds that can span hours.

Islamabad 
Utility Stores Corporation of Pakistan (USC) stands 

tall with a turnover of around Rs. 100 billion during 
the calendar year, 2020 as compared to Rs. 10 billion 
turnover of last calendar year.

On achieving this benchmark, Mr. Umer Lodhi, 
Managing Director USC said that USC is now an al-
most debt free and self-sustained corporation. He 
further said that, USC now intends to carry out highly 
progressive restructuring with a consolidated view to 
provide customer-centric approach and is expected 
to acquire another milestone with a turnover of Rs. 
150 billion till fiscal year 2021.

From a loss making entity to one of the leading 
contributors in national exchequer, USC ensuredfood 
security through uninterrupted supplies of staple 
food items during the year. USC contributed Rs. 8.564 
billion in national exchequer during the fiscal year 
2019-20 as compared to fiscal year 2018-19 in which 
USC paid Rs. 1.476 billion tax.

USC served 45.77 million households during the 
year through its largest retail network of 4,881 stores 
in rural as well as urban areas. Also, USC is providing 

financial relief to people of Pakistan through Prime 
Minister’s Relief Package since January, 2020. The 
prices of subsidized food items (wheat flour, rice, 
sugar, pulses, ghee) has remained same throughout 
the year, assisting government to maintain prices in 
the open market.

USC is about to establish Information Technology 
(IT) infrastructure during the next fiscal year as the 
data center is already deployed in its head office. 
The data center has the capacity to meet future IT 
infrastructure requirements. Through the establish-
ment of IT infrastructure, USC will be synchroniz-
ing warehouses and retail outlets. Other initiatives 
during the year, include deployment of Online 
Stores Information System by geo-tagging all stores 
throughout the country. USC has also implemented 
a Demand-based Online Purchase Ordering System 
integrated with Finance Payable System.

Despite outbreak of Covid-19, retail outlets re-
mained open for the public to maintain continued 
supplies of food items at prices lower than open 
market. USC also launched around 100 Mobile Utility 

Stores during the pandemic 
to ensure delivery of grocery 
items at people’s doorstep in 
far-flung areas. Moreover, the 
initiative helped increasing 
access of people to necessary 
items in remote areas across 
the country, especially in those 
areas where Smart Lockdown 
had been imposed.

Also, USC is the first in Pakistan 
to introduce poly/shopping bags 
by using Oxo-biodegradable 
Additives for green environment 
as per Pakistan Environment 
Protection Agency rules. During 
the year, 64 products were 
launched by USC under Own 
Brand. The products include 
vermicelli, spices, mix spices, 
black tea, toiletries, and deter-
gents, to name a few.

100 Billion Corporation, Utility Stores Corporation, On a Road to Successin the year 2020

Mushaid Hussain Naqvi is the Assistant Editor 
at TAT and Sub-Editor at Melange International 

Magazine

TAT Special

Syed Mushahid Naqvi

Congress sets January 7, 1789 as the 
date by which states are required to 
choose electors for the country’s first-
ever presidential election. A month 
later, on February 4, George Washington 
was elected president by state electors 

and sworn into office on April 30, 1789. As it did 
in 1789, the United States still uses the Electoral 
College system, established by the U.S. Constitution, 
which today gives all American citizens over the age 
of 18 the right to vote for electors, who in turn vote 
for the president. The president and vice president 
are the only elected federal officials chosen by the 
Electoral College instead of by direct popular vote. 
Today political parties usually nominate their slate 
of electors at their state conventions or by a vote of 
the party’s central state committee, with party loyal-
ists often being picked for the job. Members of the 
U.S. Congress, though, can’t be electors. Each state is 
allowed to choose as many electors as it has senators 
and representatives in Congress. During a presidential 
election year, on Election Day (the first Tuesday after 
the first Monday in November), the electors from the 
party that gets the most popular votes are elected in a 
winner-take-all-system, with the exception of Maine 
and Nebraska, which allocate electors proportionally. 
In order to win the presidency, a candidate needs a 
majority of 270 electoral votes out of a possible 538. 

On the first Monday after the second Wednesday in 
December of a presidential election year, each state’s 
electors meet, usually in their state capitol, and si-
multaneously cast their ballots nationwide. This is 
largely ceremonial: Because electors nearly always 
vote with their party, presidential elections are es-
sentially decided on Election Day. Although electors 
aren’t constitutionally mandated to vote for the win-
ner of the popular vote in their state, it is demanded 
by tradition and required by law in 26 states and the 
District of Columbia (in some states, violating this 
rule is punishable by $1,000 fine). Historically, over 
99 percent of all electors have cast their ballots in 

line with the voters. On January 6, as a formality, the 
electoral votes are counted before Congress and on 
January 20, the commander in chief is sworn into of-
fice. Critics of the Electoral College argue that the win-
ner-take-all system makes it possible for a candidate 
to be elected president even if he gets fewer popular 
votes than his opponent. This happened in the elec-
tions of 1824, 1876, 1888, 2000 and 2016. However, 
supporters contend that if the Electoral College were 
done away with, heavily populated states such as 
California and Texas might decide every election and 
issues important to voters in smaller states would 
be ignored.

January 07,1789, First U.S. presidential election
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Gigi Hadid teases fans 
with glimpse of baby girl

DUBAI
Part-Palestinian model Gigi Hadid rarely offers 
glimpses of her newborn child with former One 
Direction singer Zayn Malik, but on Sunday, the 
25-year-old shared an adorable, albeit subtle, sneak 
peak of her three-month old daughter on Instagram.
In the snap, the model’s baby girl is seen wearing a 
leopard-print sweater while she cradles her mother’s 
index finger.
“My girl!” wrote Hadid alongside the sweet image. 
Extremely private when it comes to her newborn, 
Hadid rarely shares images of her daughter whom 
she welcomed in September.
Though Hadid, who was born in California to a Dutch 
mother and a Palestinian father, welcomed her first 
child with longtime partner Zayn Malik back in 
September, the 25-year-old has yet to share a photo 
of her baby girl’s face or her name with the public.
In fact, over the holidays, Hadid took part in 
Instagram’s viral “Show Me a Picture Of” challenge, 
clarifying at the beginning of the challenge that 
fans shouldn’t bother asking to see a picture of her 
daughter.
However, Hadid has opted for quick glimpses and tid-
bits into her new life as a mom, including a tour of the 
baby’s nursery via Instagram Stories. VoM

Kim Kardashian, Kanye West 
reportedly split

DUBAI
Celebrity couple Kim Kardashian and Kanye West are 
reportedly going their separate ways, E! News reported 
on Tuesday. According to the entertainment site, the 
founder of SKIMS and KKW Beauty has not yet filed 
for divorce.
Reports swirled that the relationship between the 
reality TV star and the rapper deteriorated after West 
announced he is running for the US presidency in 2020. 
During a series of Twitter rants in July, the singer said 
he was trying to divorce his wife, but the claim was 
brought into question over concerns about his mental 
health.
Kardashian and West have four children together. VoM

Emily Atack ‘splits from 
model beau’

DUBAI
Emily Atack’s romance has reportedly come to an end after 
lockdown put too much pressure on it.
The Celebrity Juice captain had been spotted out and about 
with model Charlie Edwards in October, but the lovers have 
since had to endure two national lockdowns, as well as strict 
Tier 4 restrictions.
And it looks like the budding relationship couldn’t survive.
“Emily’s work schedule has been busy lately and she’s had 
to really focus on making that work,” an insider let slip to 
The Sun. “She was really into Charlie, who is obviously very 
handsome. And there was a good spark there, but it’s defi-
nitely over.
“They both tried to make it work and she is hoping the door 
remains open. But with work schedules and lockdown, it’s 
just impossible at the moment.”
As well as her job on Celebrity Juice, 31-year-old Emily has 
also been busy with The Emily Atack Show.
She shot to fame as schoolgirl Charlotte Hinchcliffe in cult 
comedy The Inbetweeners, then saw her star soar after land-
ing the runner-up spot on I’m a Celebrity in 2018.
“That show changed my life in so many ways. It changed my 
career, it changed the way I looked at myself,” she said of her 
I’m a Celeb stint on Alison Hammond’s My Life in TV podcast 
last year. “It didn’t really change me, it reaffirmed the person 
I thought I’d lost. I’d lost so much confidence in myself. VoM

Bureau Reuter
LONDON  

Over the next seven days, Manchester 
United can reach a cup final and climb 
to the top of the Premier League — all at 
the expense of their  two biggest rivals, 
Manchester City and Liverpool.
It makes for a potentially transformative 
week for United manager Ole Gunnar 

Solskjaer, who just a month ago was under 
real pressure — not for the first time in his 
turbulent, two-year tenure — after a group-
stage elimination in the Champions League.
Now, Solskjaer is on the cusp of what would 
be seen as something of a breakthrough for 
United, English soccer’s grandest club which 
has not won a trophy since 2017 and was 
beaten in the semifinals of three competi-

tions last season.
First up is a meeting with Man City in the 
League Cup semifinals, a repeat of last sea-
son but this time being played over only one 
leg because of the condensed, coronavirus-
impacted season.
Twelve months ago, City won the first leg 
at Old Trafford 3-1 and ended up holding 
on for a 1-0 loss in the second leg at home 
to advance to a final Pep Guardiola’s team 
would win against Aston Villa.
Then, next Tuesday, United will travel to 
Burnley needing only to avoid defeat to move 
above Liverpool and into first place in the 
league after 17 games. Quite the motivation, 
considering United’s next match is at Anfield 
on Jan. 17. United, it seems, is back in the 
conversation when it comes to winning sil-
verware. And that has got its rivals on edge.
Perhaps that was the reason Liverpool man-
ager Jurgen Klopp, out of nowhere, referred 
to United’s penchant for winning penalties 
in his post-match news conference after a 
1-0 loss at Southampton on Monday.

Staff Report
Karachi

Kyle Jamieson took his second five-wicket 
haul of the match as New Zealand beat 
Pakistan by an innings and 176 runs in 
the second Test on Wednesday to sweep 
the series 2-0 and top the world rankings 
for the first time.
The young paceman took 6-48 to add 
to his 5-69 from the first innings as the 
Black Caps dismissed the tourists for 186 
to seal an eighth straight home Test series 
triumph with victory inside four days at 
Christchurch’s Hagley Oval.
The win also pushed the Black Caps firmly 
into contention for one of two berths in 
June’s inaugural World Test Championship 
final at Lord’s.
As much as player-of-the-match Jamieson’s 
fine bowling, the win was built on the 
magnificent 238 skipper Kane Williamson 

scored in New Zealand’s only innings, 
which enabled the hosts to declare on 
659-6.
“Even though the result on paper was very 
much in our favour, we know that when 
you are playing quality opposition, it’s a 
game of small margins,” Williamson, who 
was adjudged player-of-the-series, said 
after the win.“We won those small margins 
and had a bit of luck go our way as well.”
Pakistan managed 297 in the first innings 
and only an extraordinary rearguard ac-
tion was going to prevent a heavy defeat 
when they resumed on 8-1 after Jamieson 
had removed opener Shan Masood on 
Tuesday night.
Mohammad Abbas was caught behind off 
a Trent Boult delivery before Jamieson got 
into the swing again to send back Abid Ali 
and leave the tourists labouring to lunch 
at 69-3.

Jamieson secured his fourth five-wicket 
haul in six Tests in the second session by 
dismissing Haris Sohail, Azhar Ali and 
stand-in skipper Mohammad Rizwan.
Boult dismissed Zafar Gohar, who made 37, 
to seal the victory for New Zealand who re-
main unbeaten at home since being bested 
by South Africa in 2016-17.

Benchmark KSE-100 index soars 
502.99 points to settle at 45,153.42

Bureau Report
KARACHI

The stock market achieved a major mile-
stone as the benchmark KSE-100 index 
surged over 500 points and powered past 
the 45,000-point barrier for the first time 
since May 2018.The market was buoyed by 
strong investors’ interest, which lifted trad-
ing volumes to 664.5 million shares. Bulls 
reigned supreme and stock investors wel-
comed the government’s decision on partial 
settlement of circular debt with the inde-
pendent power producers (IPPs).

The rise was also attributed to upbeat data 
of petroleum product sales which rose in 
double digits. Oil sales were up 16% to 1.59 
million tons in December 2020 compared 
to 1.37 million tons in the same month of 
2019.Investor confidence also got a lift from 
the positive economic momentum observed 
in the first quarter of current fiscal year 
2020-21. The State Bank of Pakistan’s (SBP) 
report “The State of Pakistan’s Economy” 
revealed that economic activities were 
largely restored to pre-Covid levels in the 
first quarter (July-September) of FY21.

The report projected a promising growth 

ahead in all major sectors including agricul-
ture, industries and services.In the morn-
ing, stock trading began with a spike and 
the uptrend continued for the rest of the 
day. At close, the benchmark KSE-100 index 
recorded an increase of 502.99 points, or 
1.13%, to settle at 45,153.42 points.

Pakistan-Kuwait Investment Company 
Head of Research and Development 
Samiullah Tariq told The Express Tribune 
that market performance remained strong 
on the back of positive macroeconomic 
indicators.

“There are some reasons behind the cheer-
ful performance at the stock exchange, 
which include improving economic indica-
tors – low interest rate and surging liquid-
ity,” he pointed out. “Secondly, positive 
industrial growth and earnings outlook lent 
support to the already rising stock index.”

The analyst added that the settlement 
reached between the government and IPPs 
also played the role of a catalyst in positive 
momentum of the market. Tariq projected 
that the market would continue to maintain 
its bullish momentum.

Speaking to The Express Tribune, BMA 
Capital Executive Director Saad Hashemy 
said, “The KSE-100 index closed above 
45,000, which is for the first time under 

the PTI government.” The last time the 
index had closed above 45,000 was in May 
2018, he added.Positive sentiment domi-
nated trading in the market, particularly in 
exploration and production, banking and 
sideboard stocks.

“The market remained attractive as it 
was trading at a deep discount of around 
55-60% to the Morgan Stanley Capital 
International (MSCI) Emerging Markets 
compared to the historic average of around 
30-35%,” the analyst added.Arif Habib 
Limited, in its report, stated that the market 
added a solid 544 points during the session 
and closed in the green.

Bureau Report
DUBAI 

Emirati Emaar Properties an-
nounced the sale of its subsidiary 
ASV, the owner of the Sky View 
Hotel, to Evergreen Hospitality Ltd. 
for AED 750 million ($204 million).

In a disclosure to the Dubai 
Financial Market, Emaar said that 
the decision to sell the hotel, which 
consists of 160 rooms, is in line 
with its strategy to dispose of light 
assets in the hospitality sector.

The value of the deal constitutes 
about 1.4 percent of Emaar’s net 
assets at the end of 2020, with the 
sale expected to raise assets by AED 
50 million in the fourth quarter of 
2020.

Under the deal, Emaar Properties 
will retain ownership of the Sky 
Bridge restaurant. The Hotel 
Management Company has entered 

into an agreement to manage the 
hotel.

Emaar said that it concluded the 
sale deal on Oct. 8 and received 
its value at the end of the year. 
Ownership of the subsidiary that 

owns the hotel has been transferred 
to the buyer, but the transfer of the 
stakes in the company that owns the 
hotel operations has not yet been 
completed and is expected to be 
closed on Jan. 15.

Emaar, listed on the Dubai Financial 
Market, had announced a 72 percent 
decrease in net profit by the end of 
the third quarter of 2020 to reach 
AED 429.4 million, compared with 
AED 1.539 billion in the same period 
in 2019.

The company lost about 33 percent 
of its revenues, which reached AED 
4.341 billion, compared with AED 
6.444 billion in the third quarter of 
last year.

Emaar revealed a 48 percent de-
cline in net profit during the first 
nine months of 2020 to reach AED 
2.4 billion, compared with AED 4.6 
billion for the same period last year.

However, Mohamed Alabbar, CEO 
of Emaar, said that he is “optimistic” 
about the remainder of 2020 and 
confident that most sectors will see 
an improvement by the summer of 
2021.

Emaar closes $204m deal to sell hotel

Class action lawsuit 
approved against 
Mobily’s former 

executives
Bureaau Report

Jeddah
The General Secretariat of Committees 

for Resolution of Securities Disputes (GS-
CRSD) confirmed on Dec. 28, 2020, the 
registration of the class action lawsuit 
submitted by an investor against former 
senior executives in Etihad Etisalat Co. 
(Mobily).

The decision came after several re-
quests shared the same lawful bases 
and claimed facts, as well as having the 
same subject matter reached the lawful 
number allowing the registration of a 
class action.

Furthermore, any person who pur-
chased Mobily shares, after it announced 
initial financial results for Q2 2013 
on July 16, 2013, which included the 
misleading and false information, and 
maintained the ownership of such shares 
until the share was suspended on Oct. 
29, 2014, and not previously submitted 
to join this class action, has the right to 
submit a request with the Committee for 
Resolution of Securities Disputes (CRSD) 
to join the class action lawsuit within 90 
days from Dec. 6, 2020.

Last October, the Appeal Committee 
for Resolution of Securities Disputes 
(ACRSD) convicted a number of Mobily’s 
former executives of violating the Capital 
Market Law, according to GS-CRSD, 
Argaam reported.

Mobily’s executives were charged 
with violations that led to a false and 
misleading impression about its stock 
value. They stated incorrect data in the 
company’s financials for Q2, Q3, and Q4 
of FY2013, and Q1, Q2 and Q3 of FY2014.

A 5 percent value-added tax in April 
will help generate around 300 million 

rials, says official
Bureau Report

LONDON/TOKYO
Oman expects its non-oil revenues to increase 

by 25 percent this year, rising from 2.4 billion 
Omani rials ($6.24 billion) in 2020 to about 3.2 
billion rials.

Speaking on the Asharq channel on Monday, 
Khalid bin Saif Al-Busaidi, media and communi-
cations director at Oman’s Ministry of Finance, 
said the sultanate would implement a 5 percent 
value-added tax in April which would generate 
around 300 million rials.

This would lead to an increase in non-oil rev-
enues, which would be reflected in reducing 
the budget deficit and lowering dependence on 
oil, he added. According to a Finance Ministry 
budget statement, the expected deficit for the 
current year was 2.24 billion rials, down from 
4.2 billion rials in 2020.

Al-Busaidi said this year’s ministry-estimated 
borrowing plan of around 1.6 billion rials rep-
resented 73 percent of the total predicted defi-
cit and included domestic and international 
borrowing.

He pointed out that Oman was working to pay the 
debts within deadlines without rescheduling and 

that a new debt repayment provision would set a 
financial reserve to pay future debts.

The ministry has started the transfer of 150 mil-
lion rials for the current year, and will double it 
for next year, reaching up to 600 million rials by 
2025, and seeking to pay all the sultanate’s dues. Al-
Busaidi noted that the 2021 budget was in line with 

the Omani 2040 Vision that aimed to raise spending 
efficiency and maintain the deficit in a downward 
direction, until a surplus was achieved by 2025.

On government expenditure to stimulate the 
economy, he said that while the ministries of fi-
nance and economy shared the same goals of 
reducing the deficit through spending cuts and 

increased non-oil revenues, 
they were still committed to 
boosting economic activity 
and growth and creating job 
opportunities.

He added that this would 
help to revitalize the economy, 
increase market movement, 
and generate employment op-
portunities, especially in small- 
and medium-sized enterprises 
(SMEs).

The initiatives form part of a 
set of packages implemented 
last year to tackle the impact of 
the coronavirus disease (COVID-
19) pandemic on the Omani 
economy by increasing activity 
and supporting the private sec-
tor by targeting SMEs to create 
various industries and services 
for future development.

Oman expects non-oil revenues to rise by 25%

Bureau Report
MADRID

Qatari driver Nasser Al-Attiyah 
won the third stage of the Dakar 
Rally in Saudi Arabia on Tuesday, 
holding off the challenge of French 
arch-rival Stephane Peterhansel.
The three-time winner of the 
Dakar sped through a 403-km loop 
around Wadi Ad-Dawasir, the gate-
way to the Empty Quarter, a vast 
sand desert that covers much of 
the southern Arabian peninsula, 
in 3hr 17min 39sec to take the 
victory.
Already winner of the prologue 
and Monday’s second stage, Al-
Attiyah finished 2:27 ahead of 
Toyota teammate Henk Lategan 
of South Africa.
“I’m quite happy,” said Al-Attiyah, 
also an Olympic bronze medalist 
in the skeet at the 2012 London 
Games.
“Today we really pushed a lot and 
Mathieu (Baumel, co-pilot) did 
the navigation well. Everything is 
working very well like we need it 
to.“I’m really quite happy with the 
pace, because to open and to win 
the stage is good.”
Peterhansel, a 13-time Dakar 
winner, consolidated his lead in 
the overall standings with a third-
placed finish, 4:05 off the pace.
The Frenchman, whose previous 
Dakar victories came seven times 
in a car and six on a motorbike, 
said a mixed terrain including big 
rocks, sandy canyons, dunes and a 
fast plateau had made it “a really 
complete stage.” 
“The result is not perfect because 
of the puncture,” he said in refer-
ence to an early incident.
“But I’m really happy with the 
job done by Edouard Boulanger, 
my co-pilot. In the complicated 

places, he did a really good job. I’m 
happy with the car and I’m happy 
with the co-pilot, so it’s good for 
the next day.”Two-time winner 
Toby Price clocked 3hr 33min 
23sec in winning the motorbike 
category for his 13th Dakar stage 
win, the Australian KTM rider 
tracking down Argentinian Kevin 
Benavides (Honda) in a gripping 
race.
Price, winner of the Dakar in 
2016 and 2019, finished just 1:16 
ahead of Benavides — later ex-
tended by a 2min penalty for the 
Argentine — and now sits third in 
the overall standings behind new 
American leader Skyler Howes and 
Frenchman Xavier de Soultrait.
“So far, it’s been up and down. It’s 
quite frustrating to be in front one 
day and then at the back the next,” 
said Price.
“The difficulty of the navigation 
means it’s hard to open the road. 
I’m going to have to do it tomor-
row, but I hope there’ll be a bit of 
respite and that it will be a day 
that’s less complicated on the 
navigational front.”
Price added: “It’s been a good day 
for me. The bike’s working well, I 
didn’t fall and I didn’t have any fuel 
problems like yesterday.
“Every day is going to count 
right up until the last one, but 
so far there have been no major 
problems.”

PSX shoots to over 2.5-year high

Man United gaining respect from rivals ahead of crucial week

Al-Attiyah roars to back-
to-back stage victories

‘It was a game of small margins’: Williamson after 
NZ ease past Pakistan
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Bureau Report
LONDON  

Bond yields rose and tech stocks and the 
dollar fell on Wednesday on the prospect 
of more stimulus and tougher regulation 
if Democrats take control of the U.S. Sen-
ate following a run-off election in Georgia.
Both Brent and U.S. crude futures were 
up sharply, and spot gold added 0.2% to 
$1,946.57 an ounce. Raphael Warnock, a 
Baptist preacher from the historic church 
of Martin Luther King Jr., beat Republican 
incumbent Kelly Loeffler to become the 
first Black senator in the history of the 
deep South state.
Jon Ossoff, a documentary filmmaker who 
at 33 would become the Senate’s youngest 
member, held a narrow lead over incum-
bent David Perdue in the other race, with 
a final outcome not expected until later on 
Wednesday at the earliest.
Along with a narrow majority for Demo-
crats in the House of Representatives, a 
“blue sweep” of Congress could usher in 
larger fiscal stimulus and pave the way for 
President-elect Joe Biden to push through 
greater corporate regulation and higher 
taxes.
Analysts generally assume a Democrat-
controlled Senate would be positive for 

economic growth globally and thus for 
most riskier assets, but negative for bonds 
and the dollar on the assumption the U.S. 
budget and trade deficits would swell 
even further.
“The market is pretty much responding as 
you would expect in terms of the probable 
Democrat victory, the 10-year being the 
biggest standout,” said Derek Halpenny, 
MUFG’s head of research for EMEA global 
markets, pointing to the inflationary im-
pact of more stimulus.
The 10-year U.S. Treasuries yield rose 
above 1% for the first time since March, 
on expectations of larger government bor-
rowing under a Senate split 50-50 with 
Vice President-elect Kamala Harris, as 
president of the upper chamber, becom-
ing the tie-breaker.
German bond yields followed Treasuries 

to hit their highest in almost five weeks. “A 
Democrat clean-sweep should lift expecta-
tions for U.S. growth, with fairly obvious 
consequences for bond yields,” said Paul 
O’Connor, head of multi-asset at Janus Hen-
derson Investors. “For equities the implica-
tions are more complicated, with the antici-
pated GDP boost being somewhat offset by 
the prospect of higher taxes and greater reg-
ulatory intrusion.” Nasdaq futures dropped 
2% and S&P 500 futures fell 1%, on fears 
Democrats could pursue tighter regulations 
on big tech firms. Big Tech stocks such as 
Apple fell in pre-market trade.
Other industries, such as banks, oil and 
gas and healthcare, could come under 
heavier scrutiny, while infrastructure and 
alternative energy sectors could benefit.
World stocks gained 0.28%, towards re-
cent record highs, and European stocks 
rose 0.87%. Futures for the Russell 2000 
index - which tracks U.S. small-cap com-
panies - rose 2.4% to a record high. Small 
cap stocks are generally seen as the first to 
recover as the U.S. economy pulls out of a 
recession.
In Asia, Japan’s Nikkei fell 0.4% while MS-
CI’s index of Asian-Pacific excluding Japan 
erased earlier gains to trade flat. Reuters

The signing came just over two 
months after Trump announced 
that Sudan would normalize ties 

with Israel
CAIRO  

Sudan on Wednesday said it signed the 
“Abraham Accords” with the US, paving 
the way for the African country to normal-
ize ties with Israel. A statement from the 
office of Sudan’s prime minister said Jus-
tice Minister Nasredeen Abdulbari signed 
the accord Wednesday with visiting US 
Treasury Secretary Steven Mnuchin.
The recent US-negotiated deals between 
Arab countries and Israel have been a ma-
jor foreign policy achievement by Presi-
dent Donald Trump’s administration. The 
deals were named the “Abraham Accords” 
after the biblical patriarch revered by 
Muslims and Jews. The signing came just 
over two months after Trump announced 
that Sudan would start to normalize ties 
with Israel.
Before Sudan, the Trump administration 
engineered diplomatic pacts late last year 
between Israel and the United Arab Emir-
ates and Bahrain — the first since Jordan 
recognized Israel in the 1990s and Egypt 
in the 1970s. Morocco also established 
diplomatic ties with Israel.
The US and Sudan on Wednesday agreed 

to settle the African’s country’s debt to 
the World Bank, widely seen as a key step 
toward the nation’s economic recovery 
after the 2019 overthrow of longtime au-
tocrat Omar Al-Bashir.
The move came during Treasury Secre-
tary Steven Mnuchin’s visit to Khartoum, 
making him the first senior American of-
ficial to land there since President Donald 
Trump’s administration removed the Afri-
can country from the list of state sponsors 
of terrorism. Mnuchin arrived at Khar-
toum’s international airport, where he 
received by acting Finance Minister Heba 
Mohammed Ali, and US Charge d’Affaires 
in Sudan Brian Shukan, the prime minis-
ter’s office said in a statement.
It is the first visit by a sitting US treasury 
chief to Sudan, the statement said. Secre-

tary of State Mike Pompeo in August be-
came the first top American diplomat to 
visit Sudan since 2005, when Condoleez-
za Rice visited. Pompeo was also the most 
senior US official to visit the African coun-
try since last year’s ouster of Al-Bashir.
Mnuchin’s visit came after a one-day-visit 
to Cairo, where he met with Egypt’s Presi-
dent Abdel-Fattah El-Sisi, a close US ally. 
The stops are part of a flurry of activity 
during the final days of the Trump admin-
istration. Democrat Joe Biden becomes 
president on Jan. 20.
The US treasury secretary met with Prime 
Minister Abdalla Hamdok, and is sched-
uled to meet with other Sudanese leaders 
including Gen. Abdel-Fattah Burhan, head 
of the ruling sovereign council.
The visit came “at a time when our bilat-
eral relations are taking historical leaps 
towards a better future. We’re planning 
to make tangible strides today as our rela-
tions enter a #NewEra,” Hamdok tweeted.
Mnuchin’s one-day visit focused on the 
country’s struggling economy and pos-
sible US economic assistance, including 
debt relief, the statement said. Sudan to-
day has more than $60 billion in foreign 
debt. Relief from its arrears and access to 
foreign loans are widely seen as its gate-
way to economic recovery.ters

Conflicts, internal rifts, terrorism, 
poverty and other such common 

issues have plagued the development 
process of Muslim Ummah as one 

entity
ISLAMABAD 

Expressing his delight on the recent develop-
ment with regard to resumption of diplomatic 
ties among Qatar, Saudi Arabia, Egypt, Bahrain 
and United Arab Emirates, Chairman Senate of 
Pakistan Muhammad Sadiq Sanjrani termed it 
a good omen for the whole Gulf region.
He said that mutual differences between Qa-
tar and KSA, Egypt, Bahrain and UAE have 
been resolved peacefully and normalization 
of diplomatic ties between these key players 
of the Gulf region would augur well for the 
socio-economic growth and prosperity of not 
only the Gulf region but the whole Muslim 
Ummah.
The Chairman Senate observed that mere 
misunderstandings and petty issues are cre-
ating hurdles in our way of unity and collectiv-
ism and these issues can be resolved peaceful-
ly through dialogue, negotiation, political and 
diplomatic parlays, said a statement issued 
here Wednesday. He said that our problems 

are common and we have to make collective 
efforts to find a solution for the problems.
The Chairman Senate further remarked that 
conflicts, internal rifts, terrorism, poverty and 
other such common issues have plagued the 
development process of Muslim Ummah as 
one entity.
He also referred to the recent wave of Islamo-
phobia posing new threat and challenges.
He said that these issues require a joint effort 
on the part of Muslim leadership. The Chair-
man Senate hoped that the normalization of 
ties between Qatar, KSA, Egypt, Bahrain and 
UAE would be marked as a new beginning
He called upon all the parties to move for-
ward and work together for development of 
region. Chairman Senate also lauded the ef-
forts of Saudi Arabia in the whole process. He 
said that no country can live in isolation and 
leadership of the Muslim Ummah has to take 
cognizance of the situation and work together 
for a bright future of Ummah as a whole.
He said that the government, parliament and 
people of Pakistan appreciate these steps and 
we hope that the leadership of Gulf region 
would make efforts for resolving the Yemen 
crises to ensure lasting peace and prosperity.
VoM

Pakistan’s connectivity, economic security policies 
to bear regional dividends: Moeed

BEIJING 
China and Pakistan signed a memorandum on translation 
and publication of classics on Tuesday, in an effort to give 
fresh impetus to cultural and people-to-people exchanges 
between the two countries.
Zhang Jianchun, deputy secretary of the Communist Par-
ty’s propaganda department and Mrs. Nausheen Amjad, 
Secretary National Heritage and Culture Department, on 
behalf of both parties,signed on the memorandum, ac-
cording to Chinese media on Wednesday.
The two sides agreed to publish 50 classics, deemed to 
be the most classic, important and top-rated in the two 
countries in the next five years, with the joint efforts of 
experts in culture and publication from both sides.
It is also part of the activities to mark the 70th anniversa-
ry of the establishment of diplomatic ties between China 
and Pakistan.
This is the second memorandum of such kind China 
signed with an Asian country, following the one signed 
with Singapore on December 8, 2020.
Special Assistant to the Prime Minister (SAPM) on Na-
tional Security Division and Strategic Policy Planning Dr 
Moeed Yusuf Wednesday said Pakistan’s vision of connec-
tivity and economic security would bring dividends to the 
region and the partner countries.

Addressing the 8th Advisory Board Meeting of the Na-
tional Security Committee the SAPM said Pakistan was 
on a path to become a global economic hub and aimed 
to become a melting pot of competing global economic 
interests, said a press release.
While chairing the meeting, SAPM Dr Moeed Yusuf said 
under the economic security model, instead of the con-
ventional geo-strategic lens, Pakistan focused to leverage 
its geo-economic position by partnering with the world.
“We are looking for economic partnerships and provide 
avenues for investment,” said the SAPM.
Speaking on the regional connectivity issue, the SAPM Dr 
Moeed Yusuf said Pakistan because of its geo-economic 
location had the potential to serve as a regional pivot and 
become a hub of trade and economic activities.VoM

India’s intransigence is biggest 
hurdle for peaceful resolution of 

the Kashmir dispute: President AJk

Speaker NA urges 
Parliamentarians to play 
positive role for national 

crisis mitigation   

ISLAMABAD 
Minister for Education and Professional Train-
ing, Shafqat Mehmood has said Indian’s involve-
ment in promoting sectarianism, massacre of 
innocent workers, and unrest in Balochistan, 
cannot be ruled out. 
Talking to a private channel, he said India has 
adopted a negative policy of sabotaging peace 
towards Pakistan.Condemning the brutal killing 
of coalmine workers of Hazara Community in 
Balochistan, he said, Indian involvement in such 
terrorist acts cannot be rejected. 
Meanwhile, Interior Minister Sheikh Rashid 
Ahmad, who visited the Hazara Community to 
resolve the matter, has said Prime Minister will 
also visit Balochistan soon.   
Special Assistant to Prime Minister on Political 
Communication Shahbaz Gill says that Pakistan 
Army is playing a vital role to protect the coun-
try. This he stated while talking to newsmen in 
Lahore on Wednesday.Condemning the Mach 
incident, Shahbaz said that enemy always hit 
soft targets of country, like incident of APS and 
others. VoM

ISLAMABAD   
Malaysian Consultative Council of Islamic Orga-
nizations (MAPIM) has called upon the UN to in-
tervene without any delay to stop inhumanity and 
gross violation of international laws by India on 
Kashmiris.
According to a press release, the Malaysian Coun-
cil said the worsening human rights violation and 
forced demographic change to alter Kashmir from 
a Muslim majority populated territory to a Hindu 
dominated region is a dangerous path. A regional 
instability will be an imminent outcome if this is 
not checked.
Voicing serious concerns over Indian atrocities on 
Kashmiris, the Council stressed that India must be 
held fully responsible for the crimes being com-
mitted against humanity in Indian illegally occu-
pied Jammu and Kashmir. It said India has no right 
to abrogate Kashmir’s autonomous status and it 
must refer to the UNSC resolution for a plebiscite 
to be conducted for the people of Kashmir to de-
cide their own future.
The Malaysian Consultative Council of Islamic Or-
ganizations demanded that the concocted charges 
against Asiya Andrabi must be dropped and she 
should be released unconditionally. It called upon 
the UN to intervene in the case of Asiya Andrabi 
and her associates to ensure protection of their 
human rights.
We call the UN to intervene without delay. UN has 
the obligation to stop this inhumanity and gross 
violation of international laws by India on Kash-

miris. The worsening human rights violation and 
forced demographic change to alter Kashmir from 
a Muslim majority populated territory to a Hindu 
dominated region is a dangerous path. A regional 
instability will be an imminent outcome if this is 
not checked. The human rights violation are visible 
and well recorded. The brutality and injustice is 
glaring enough for the UN to step in. India’s atroci-
ties if not halted will be a legitimate retaliation 
from the oppressed. The Indian troops have acted 
beyond the rules of the standard international law 
to claim that India was to weed out so called terror-
ists. Under the pretext of the so called crackdown 
operation to take down terrorists, India is execut-
ing extra judicial murders, torture in custody and 
detention without access to legal recourse.
8We register our protest against the Indian au-
thorities that has launched an operation to crush 
voices of dissent, curtail rights to demand for 
freedom and human rights of the Kashmiris. The 
extrajudicial killings and collective punishment by 
barbaric raids on homes and setting ablaze houses 
by Indian troops cannot be allowed to persist and 
those responsible go unpunished. India must be 
held fully responsible to the atrocities and crimes 
against humanity in the IiOJ&K . Its appetite to 
lunch a full genocide operation in the disputed 
territory is emboldened by the support it received 
from israel and the US. We take note seriously 
the impending sentencing of Ms Aasiya Andrabi, 
leader of the largest Kashmir women’s human 

rights organization , Dukhtaran-e-Millat , who has 
been fasely charged without due course of the law. 
Since her detention in 1992 and incarcerated for 
15 years, the Indian court has denied her for a 
proper legal counselor.
Her detention now in Tihar jail in New Delhi is 
waiting for a conviction on the 18th January 2021. 
Dubious charges under the draconian laws of In-
dia on Ms Andrabi, her husband and her associ-
ates are an affront to international standards of 
criminal proceedings. The posibility of her been 
sentenced to death by the Indian court is a im-
minent. The international community must not 
remain silence on the fate of the victims of the 
Indian ruthless oppression. Apprehending politi-
cal dissent amongst Kashmir activists like Ms An-
drabi and her associates reflects the brute force of 
the Indian occupiers. The judiciary system of India 
is in question. Cases of trials of political dissenters 
, is now under the influence and direction of the 
BJP-RSS regime.
Meanwhile, Pakistan has urged the European 
Union to seek immediate release of Asiya Andrabi, 
a Kashmiri human rights activist and political lead-
er, imprisoned in the notorious Tihar Jail in India.
In a letter addressed to the chairs of the political 
groups in the European Parliament and EU Special 
Representative for Human Rights, Ambassador Za-
heer A. Janjua urged the EU to play its role to stop im-
minent risk of conviction of Andrabi by a sham court 
that would take up the case on January 18.  VoM

Malaysian Council beseeches UN intervention against 
Indian impunity on IIOJK rights activists

Regional instability will be an imminent outcome if Indian coercion is not checked: Malaysian Council

Israel normalization drive in limelight, Sudan-US has 
signed ‘Abraham Accords’

Sajnrani underscores diplomatic ties among Qatar, 
KSA, Egypt, UAE good omen for Gulf Region

China, Pakistan sign memorandum on 
translation, publication of classics       

India has adopted a negative 
policy of sabotaging peace 
towards Pakistan: Shafqat        

People have deep expectations with 
Parliament and the government is taking 

steps on priority basis to meet them
ISLAMABAD

Speaker National Assembly Asad Qaiser chaired 
a meeting in the Parliament House. The meeting 
was attended by Federal Ministers Makhdoom 
Shah Mehmood Qureshi, Shafqat Mehmood, 
Pervaiz Khattak, Asad Umar, Minister of State Ali 
Muhammad Khan, PTI’s Chief Whip in National 
Assembly Malik Muhammad Amir Dogar and Ad-
visor to PM on Parliamentary Affairs Dr. Zaheer 
ud Din Babar
The meeting discussed in detail the overall political 
and economic situation of the country including im-
portant parliamentary issues. The meeting also con-
sidered the convening of the session of the National 
Assembly during the current situation of #COVID19 
in the country and consultation with the parliamen-
tary leaders of the opposition parties.
Speaker Asad Qaiser said that the role of Parliament 
as a public representative is very important for pro-
viding relief to the people. He said that this was the 
time for us to use all possible resources to imple-
ment the promises made to the people. He said that 
all the political parties present in the parliament 
should play their positive role to get the nation out 
of the difficult situation.
The Speaker said that the second wave of COVID19 
is very dangerous and the government along with 
other political parties needs the cooperation of the 
people to fight it. He commended the role of the par-
liament during the first wave of COVID19.
He said that a final decision would be taken on con-
vening the session of the National Assembly. He 
said that a joint strategy should be formulated after 
consultation with the opposition parties to take the 
legislative process forward۔ He said that complet-
ing the days of the National Assembly session given 
in the parliamentary calendar is a constitutional 
requirement and its implementation is the respon-
sibility of Parliament.
The Federal Ministers, Advisor to the Prime Minis-
ter on Parliamentary Affairs and Chief Whip shared 
their views on the overall political situation in the 
country, including the conduct of parliamentary af-
fairs. The Speaker said that in spite of the COVID19 
situation in the country, the Government has met the 
expectations of the people. He said that the country 
was moving in the right direction economically and 
the economic crisis would be overcome soon. VoM

Kashmiris won’t compromise on their birth-
right to self-determination 

ISLAMABAD
The Azad Jammu and Kashmir (AJK) President Sardar 
Masood Khan has said that determination of the future 
through a free and fair plebiscite is the fate of the Kashmiri 
people and they are not ready to make any compromise on 
their birthright to self-determination.
In a statement on the occasion of the right to self-determina-
tion day on Tuesday, he said that according to the UN Security 
Council Resolution of 5 January 1949, holding a referendum 
in the divided five units of Jammu and Kashmir state under 
the supervision of the United Nations, is the sole guarantee 
of peace and security of South Asia, and it is the basic re-
sponsibility of eh United Nations to ensure an environment 
conducive for holding a free, fair and impartial plebiscite in 
the state.
The AJK president said that this was for the first time that the 
international community had recognized the fundamental 
right of self-determination of the Kashmiri people through a 
comprehensive UN resolution in January 1949, but India has 
emerged as the biggest hurdle in the implementation of this 
resolution.
India, he said, instead of resolving the Kashmir issue through 
peaceful political diplomatic means wants to resolve the is-
sue through military might.
He maintained that the illegitimate military occupation of 
Jammu and Kashmir, unlawfully declaring the disputed state 
as part of the Indian Union, change of demography of the 
held territory, the policy of turning the Kashmiri Muslims 
into a minority in their own homeland and inhuman treat-
ment to the those demanding their legitimate right to self-
determination has made the situation of entire South Asia 
explosive.
Unfortunately, he added that India’s intransigence is the big-
gest hurdle in the way of peaceful resolution of the dispute 
as a result of which millions of people of the region has com-
pelled to bear its brunt.
While criticizing the lackadaisical attitude of the UN Secu-
rity Council towards the oppressed and enslaved people of 
Jammu and Kashmir and peaceful resolution of the Kashmir 
dispute, Sardar Masood Khan said that this attitude of the 
world body is not only eclipsing the credibility of the world 
body but also reveals the grave negligence toward fulfilling 
its obligations.
The state president said that Kashmir issue had been on the 
UN Security Council agenda as an unresolved disputed since 
long, the lack of interest on the part of the world body is em-
boldening India to materialize its hegemonic agenda.
However, he said, in spite of all out deceitfulness of India and 
the lack of the interest of the United Nations, the people of 
Jammu and Kashmir are not ready to make any compromise 
on their birthright to self-determination and they are deter-
mined to continue their just struggle till they achieve their 
goal. VoM
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Treasury yields soar, tech stocks crumble on possible 
Georgia ‘blue sweep’




