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Economy 
has been 

stabilised 
owing to the 

strenuous 
efforts of 

the PTI 
government: 

PM Imran

Zindagi App Launched

Indian policies threaten 
regional peace: PM  
Imran says special attention must be given to homeless people

  OUR CORRESPONDENT
ISLAMABAD

Prime Minister Imran Khan cautioned on 
Monday that regional peace is facing seri-
ous threats due to the Indian government’s 
policies based on the RSS-ideology. Talking 
to a delegation of Virginia University here, 
he said the identity of Indian people them-
selves has been threatened by the Indian 
government’s fascist policies.

Strongly condemning the curfew con-
tinuing in occupied Kashmir for over 150 
days, he said this tyranny of the Indian 
government has exposed its claims about 
democracy. PM Imran Khan said the pre-
sent government believes in full protection 
of the rights of minorities and considering 
them as equal citizens of the country.

About economic situation in the coun-
try, the Prime Minister Khan said economy 
has been stabilised owing to the strenuous 
efforts of the PTI government, and now 
there is a clear improvement in the eco-
nomic indicators. He said the government 
is making efforts to introduce a uniformed 
education system so that the social divi-
sion caused by the prevailing education 
system could be eliminated.

Prime Minister Imran also launched a 
mobile-based application ‘Zindagi’ which 

provides necessary information for stop-
ping the flow of narcotics and drug addic-
tion across the country. Zindagi mobile 
application is being considered as an 
important development in measures to 
counter the spread of narcotics and drug 
addiction. PM Imran Khan, while address-
ing the launching ceremony of the mobile 
application, said the life of our youth is 
being destroyed through drugs and the 
federal government is making all-out ef-
forts to eradicate the scourge.

The premier appreciated the launch-
ing of an awareness book on drugs and 
said that the application should also be 
introduced to schools across the coun-
try for giving the youth knowledge and 
awareness about of disastrous outcomes 
of the narcotics. He added that the usage 
narcotics usually starts from school and 
the drug addicts involved in other crimes 
as well. PM Khan has also highlighted the 
rise in child abuse cases in the country. To 
this, he urged the authorities to raise social 
awareness to end the menace.

The launching ceremony was addressed 
by Minister for Narcotics Control Shehryar 
Afridi. He said that drug peddlers are 
enemies of the society and the usage of 
narcotics in educational institutions is 

alarming. He urged for giving awareness 
to the young generation about the hazards 
of narcotics.

Prime Minister Imran also urged the 
government representatives to give spe-
cial attention to the homeless people. PM 
Imran Khan gave the instruction during a 
high-level meeting of the media strategy 
committee which was attended by Shafqat 
Mahmood, Babar Awan, Asad Umar, 
Murad Saeed, Moeed Yusuf, Shahzad 
Akbar and Faisal Javed Khan.

The premier directed the government 
representatives to make special arrange-
ments for the needy people at shelter 
houses amid extremely cold weather con-
ditions. He ordered the provision of food 
and shelter to the needy people. During 
the meeting, PM Khan was briefed over 
the government’s vision for 2020 and de-
tails of welfare schemes for public relief. 
PM has decided to initiate an organised 
welfare programme in January.

Earlier on January 1, Prime Minister 
Imran Khan had visited makeshift 
shelter homes in Islamabad aimed at 
providing living space to the homeless 
people in the winter season and in-
quired about the condition of the people 
living there. 

Middle East Tensions

Erdogan to talk with Putin 
tomorrow  
Merkel to visit Moscow on 
Saturday

ANKARA/BERLIN/MOSCOW

Turkish President Recep Tayyip Erdogan 
plans to discuss regional issues during 
Russian President Vladimir Putin’s visit, 
Erdogan said in an interview aired by CNN 
Turk channel. During our meeting sched-
uled for January 8, we will be focusing on 
a wide range of issues, including regional 
issues and TurkStream, the Turkish presi-
dent said.

Earlier, Kremlin Spokesman Dmitry 
Peskov said that Putin and Erdogan 
would meet in early January 2020 and 
would attend the ceremony launching 
the TurkStream gas pipeline. The Turkish 
Foreign Ministry reported that the cere-
mony was scheduled for January 8. Erdogan 
was hopeful that he alongside Putin would 
be able to “push for a ceasefire in Syria’s 
Idlib at the [January 8] meeting so that 
bombs will stop falling on civilians’ houses.”

German Chancellor Angela Merkel will 
travel to Moscow on Saturday to meet 
Russian President Vladimir Putin amid 
growing tensions in the Middle East and 
elsewhere. Merkel’s spokesman, Steffen 

Seibert, said Monday that the chancellor will 
discuss “current international questions” 
with Putin. Those will include Syria, Libya, 
Iran, Iraq, Ukraine and bilateral issues.

Seibert said that “Russia is an important 
player on the world stage and as a perma-
nent member of the (UN) Security Council 
it’s indispensable when it comes to solving 
conflicts in the world.” Germany is currently 
a non-permanent member of the Security 
Council. Germany and Russia are among 
the world powers that have been trying 
to salvage the 2015 nuclear deal with Iran 
after the US withdrew from the agreement 
unilaterally in 2018. Foreign Minister Heiko 
Maas will accompany Merkel to Moscow, 
Seibert said.

the Kremlin’s press office reported on 
Monday that  German Chancellor Angela 
Merkel will arrive in Russia on a working 
visit on January 11 on the invitation of 
Russian President Vladimir Putin. During 
the talks, the sides intend to discuss es-
sential issues of the international agenda, 
including the situation in Syria and Libya, 
the escalation of tension in the Middle East 
as a result of the US airstrike on Baghdad 
Airport on January 3, the Kremlin press of-
fice reported.

IMF programme 
boosts croeconomic 
salability: SBP

KARACHI

The State Bank of Pakistan (SBP) has 
released its first quarterly report on 
the state of Pakistan’s economy for 
the fiscal year of 2020 that stated 
progressive move as macroeconomic 
stabilisation process boosted with the 
initiation of International Monetary 
Fund (IMF) Extended Fund Facility 
programme.

It stated, “The macroeconomic 
stabilization process picked up 
momentum with the initiation of 
the IMF’s Extended Fund Facility 
program: the SBP continued to keep 
the monetary policy consistent with 
the medium-term inflation target; 
whereas, consolidation efforts were 
visible on the fiscal front.”

“Furthermore, a market-based 
exchange rate system was imple-
mented, to which the interbank 
foreign exchange market adjusted 
relatively well. Notably, the govern-
ment avoided deficit monetization, 
including rollover of SBP debt and 
actively pursued documentation ef-
forts,” it read.

According to the report, “The payoff 
from ongoing stabilization efforts has 
become visible in the form of declin-
ing twin deficits. The current account 
deficit in Q1-FY20 fell to less than 
half of last year’s level, primarily on 
the back of significant import com-
pression. Owing to low unit prices, 
exports growth remained low.”

“However, in volumetric terms 
exports witnessed noticeable growth. 
On the fiscal front, the overall deficit 
remained lower as compared to 
the same period last year, and the 
primary balance recorded a surplus 
for the first time in 7 quarters.”

A delegation of China Power Hub Generation Company (CPHGC) led by Chief Executive Officer, Mr. Zhao Yonggang calls on Prime Minister Imran Khan at PM Office 

Islamabad on Thursday. Photo: PID

Global Markets

Stocks wipe out new year gains
SYDNEY/LONDON/SHANGHAI

Tensions in the Middle East after the 
United States killed an Iranian general 
erased new year’s gains for world stocks 
on Monday as investors pushed safe-
haven gold to a seven-year high and oil 
jumped to its highest since September. 
The United States detected a heightened 
state of alert by Iran’s missile forces, as 
President Donald Trump warned the U.S. 
would strike back, “perhaps in a dispro-
portionate manner”, if Iran attacked any 
American person or target.

Iraq’s parliament on Sunday recom-
mended all foreign troops be ordered 
out of the country after the U.S. drone 
attack killed the Iranian military com-
mander and an Iraqi militia leader. Spot 
gold XAU= gained 1.8% to $1,579.72 
per ounce to reach its highest since 
April 2013. Oil prices extended gains on 
fears any Middle East conflict could dis-
rupt global supplies. Brent crude futures 
jumped past the $70 a barrel mark, while 
U.S. crude climbed 1.7% to $64.12.

European shares extended losses and 
were set for their worst day in a week, 
with the pan-European STOXX 600 index 
down 1% by midday in London. The 
European oil and gas stock index .SXEP 

rose about 0.86%, the only gains, to reach 
its highest since July. “Geopolitical events 
by their nature are unpredictable, but 
previous periods of increased tensions 
suggest that the impact on wider markets 
tends to be short-lived, with more last-
ing effects confined to local markets,” said 
Mark Haefele, chief investment officer at 
UBS Global Wealth Management.

 “In general, this supports holding a di-
versified portfolio.” MSCI’s All-Country 
World Index, which tracks shares in 47 
countries, was down 0.34%, erasing all 
its new year’s gains in its biggest two-day 
fall since early December. In Asia, Japan’s 
Nikkei .N225 slid almost 2%. E-Mini fu-
tures for the S&P 500 fell 0.6%, indicating 
a lower open on Wall Street later.

Federal cabinet to 
discuss 10-point 
agenda today

  OUR CORRESPONDENT
ISLAMABAD

Prime Minister Imran Khan on Monday summoned 
meeting of the federal cabinet tomorrow (Tuesday) to 
discuss 10-point agenda. The federal cabinet will meet 
at the PM House with Prime Minister Imran Khan in the 
chair. The overall political and economic situation of the 
country will be reviewed, while situation of the Middle 
East will also come under discussion.

The members of the federal government will review 
the internal and external security situation of the 
country. The cabinet is expected to endorse the deci-
sion taken by the ECC, last month. The report on the 
implementation of the cabinet’s decision will also be 
reviewed.

The decision of the cabinet’s committee for disposal 
of the legislative cases are expected to be endorsed by 
the meeting. The move to start air services between 
Pakistan and Saudi Arabia is also on the agenda of the 
meeting.

The approval of appointment of production member 
in the board of Heavy Industries Taxila is also on the 
cards. Appointment of the Chief Executive Pakistan State 
Oil (PSO) is also expected to be green lightened.

In the last meeting of the federal cabinet on January 
1, the cabinet members had approved the amendment 
in Army Act which defines tenure of the army chief’s 
services and procedure for the extension of the Chief 
of Army Staff (COAS).

ECNEC okays 
Southern Punjab 
Poverty Alleviation

  OUR CORRESPONDENT
ISLAMABAD

The Executive Committee of the National Economic 
Council (ECNEC) on Monday approved Southern 
Punjab Poverty Alleviation among seven projects 
put forth by Ministry of Planning, Development and 
Special Initiatives. The meeting was presided over by 
the Adviser to Prime Minister on Finance and Revenue, 
Dr. Abdul Hafeez Sheikh, here at the cabinet division.

According to a statement issued by the ministry, 
ECNEC considered and approved the Southern Punjab 
Poverty Alleviation Project (SPPAP)-IFAD assisted, 
Revised-III at the total cost of Rs15.52 billion with Rs 
7.5 billion as the FEC.

Government of Punjab and the International Fund 
for Agricultural Development are the financers of the 
project and the aim of the project is to contribute to 
reduction of poverty in the Southern Punjab Region 
through improving the living standards of the people, 
boosting agricultural production and provision of infra-
structure such as water supply, irrigation, access roads, 
sanitation and drainage facilities to the population, read 
the statement.

The project is expected to be complete by 2023. It was 
briefed to the ECNEC that the main cause of the revision 
in the cost of the project was the change in the exchange 
rate. ECNEC also gave approval to “Higher Education 
Development in Pakistan” (HEDP) Islamabad, at the 
total cost of Rs12.08 billion with FEC of Rs 7.72 billion 
to be provided by World Bank IDA Financing.

The project has five components; Nurturing academic 
excellence in strategic sectors, supporting decentral-
ized Higher Education Institutes for improved teaching 
and learning, equipping students and Higher Education 
Institutions with modern technology, Higher Education 
Management Information System and Data driven ser-
vices and technical assistance.

Beijing highly concerned

US military 
adventurism 
escalates Gulf 
tensions: China

BEIJING

The spokesperson to Chinese Foreign 
Ministry, Geng Shuang, said Beijing is 
highly concerned about the current 
situation in the Middle East as US 
military adventurism aggravates 
tensions Gulf region. Geng Shuang, in 
his regular press conference Monday, 
said, worsening of tensions in the 
Middle East and the Gulf region is 
the last thing anyone wants to see. 
Ensuring peace and stability in the 
region is of vital importance to the 
whole world.

” Power politics is always resented 
and short-lived. The US military 
adventurism goes against basic norms 
governing international relations and 
aggravates tensions and turbulence 
in the region. China consistently op-
poses the use of force in international 
relations. Military actions will lead no-
where, nor will maximum pressure,” 
Shuang added. He urges that ‘all sides 
should earnestly abide by the pur-
poses and principles of the UN [United 
Nations] Charter and the basic norms 
governing international relations.

Government has 
taken steps to 
improve economy, 
tourism and aviation 
sector 

Federal Minister for Aviation,Ghulam 
Sarwar Khan



The Polio battle 

P akistan is one of the three remaining 
countries in the world where poliomy-
elitis (polio) is still categorized as an 
endemic viral infection, the others 
being Afghanistan and Nigeria. As of 31 

December 2019, there have been 123 documented 
cases of wild poliovirus in Pakistan in 2019. The 
resurgence of such a high number of polio cases 
strengthens the perception that eradicating the 
polio disease is still a far cry and more concerted 
efforts are needed to win the battle against the life-
threatening disease. In 2018, the total count of wild 
poliovirus cases in the country was 12. 

The Expanded Programme of Immunization 
(EPI) was begun in Pakistan by the World Health 
Organization (WHO) in the 1970s to combat deaths 
from six vaccine-preventable diseases. In 1980, the 
EPI had vaccinated just 2% of the population against 
polio; by 1990, the coverage had increased to 54%. In 
a 1994 interview, CDC officials predicted total polio 
eradication in Pakistan within two to three years; by 
1995, the WHO projected total eradication by the 
year 2000, a target that the organization reaffirmed 
in 1998.

However, despite donor attention, the rate of 
vaccinations sagged. By 1991, only 83 percent of 

Pakistani children had been vaccinated. Research by 
the Center for Disease Control (CDC) in April 1998 
cited a failure to vaccinate, vaccine failure, and in-
adequate immunization strategies as causes for the 
continued incidences of polio in this time. Reasons for 
under-vaccination included the population being un-
informed, considering vaccination unimportant, and 
having to travel long distances to vaccination sites. In 
response to these challenges, organizations including 
the WHO, United Nations Children’s Fund (UNICEF), 
CDC, Rotary International, and the Bill and Melinda 
Gates Foundation pulled together to develop and fund 
intensive eradication campaigns, including door-to-
door vaccinations.

After coming close to almost eradicating the disease 
a few years ago, with only 12 cases reported in 2018, 
in the first few days of January this year six to seven 
more cases were reported from across the country 
raising the total cases in 2019 to 123. 

However, according to new reports five new polio 
cases have been reported from across the country, 
bringing the tally to 128. Two of the cases were from 
Sindh, two from Balochistan and one from Khyber 
Pakhtunkhwa.

The cases in Sindh were from districts Mirpurkhas 
and Qamber Shahdadkot. The provincial Emergency 
Operations Centre clarified that these are cases from 
December last year and not from 2020.

It is worth noting that all the new cases are from 
families on the lower end of the socioeconomic scale, 
as reportedly the polio virus has been detected in 
50% of the sewerage samples collected from across 
Pakistan.

“The current intensity of transmission indicates 
huge immunity gaps that would take some time to 

be effectively plugged,” said national EOC coordinator 
Dr Rana Safdar. “Realistically, national immunisation 
days scheduled in December 2019, February and April 
2020 with case response and routine immunisation 
focus in between can turn the tide by mid 2020.”

Prime Minister Imran Khan has already expressed 
“serious concern” over the recent spike in polio cases 
in the country and directed federal and provincial gov-
ernment officials to undertake effective awareness 
and immunisation campaigns so that the disease can 
be kept in check.

In a high-level meeting called by him, the premier 
impressed upon the attendees the fact that polio erad-
ication is the “top-most priority of the government as 
it affects the future generation”, a statement released 
by the Prime Minister’s Office said.

This crisis needs to be taken up with urgency and 
placed at the top of the government priority list. There 
are indications that this has not always happened. We 
simply cannot afford to take any risk with polio or 
neglect to pay attention to the voices of experts. The 
return of the disease does not reflect well on us. The 
matter needs to be raised to the level of a national 
emergency to make the polio eradication drive a suc-
cess. All provincial governments – and the federal gov-
ernment – need to make sure they get on this with 
the seriousness this issue demands. This is about the 
future of our children; hence all such all and sundry 
should play their rule to eradicate the menace of polio 
from the country once and for all to save our future 
generation from the life-threatening disease.

Today in Hist    ry

WhatsApp to introduce 
new feature for images

NEW YORK

 Facebook-owned message-sharing app, 
WhatsApp, is mulling to introduce a new fea-
ture, ‘Reverse Search Tool’, in order to curb the 
menace of fake news which will enable users 
to scrutinise origin of the pictures. WhatsApp 
has made a step forward to spread awareness 
regarding the news to spread validated and 
credible news by introducing a new tool for 
cross-checking images.

According to WABetaInfo, the Reverse Search 
Tool will find the original image with its real 
sender. By tapping the Search Image option 
after selecting the image, the photos will be 
uploaded on Google search through in-app 
browser which will show users the geuine 
images.

In April last year, WhatsApp had announced 
it has launched a tip line for Indians to submit 
rumours and uncertain information, in the lat-
est step by the messaging service to combat 
false news in India during the national election.

The statement read it was working with an 
Indian startup called Proto that will help to 
classify messages sent by users as true, false, 
misleading or disputed. A senior WhatsApp 
executive said in February said India’s political 

parties have been abusing the popular mes-
saging service ahead of the country’s general 
election.

 “We have seen a number of parties attempt 
to use WhatsApp in ways that it was not in-
tended, and our firm message to them is that 
using it in that way will result in bans of our 
service,” Carl Woog, head of communications 
for WhatsApp, told reporters. WhatsApp has 
tried to curb the spread of fake news by edu-
cating users through roadshow campaigns, as 
well as print and radio advertising. 
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Protests in India 

A series of on-going protests in India, against the Citizenship 
(Amendment) Act (CAA), which was enacted into law on 12 
December 2019, and against proposals to enact a nationwide 
National Register of Citizens (NRC). The protests began in Assam, 
Delhi, Meghalaya, Arunachal Pradesh, and Tripura on 4 December 

2019. In a few days, the protests spread across India, as they fear it would alter 
the region’s demographic balance, resulting in a loss of their political rights, 
culture and land, besides the new law is as discriminating against Muslims and 
as unconstitutional; they believe the amendment should be scrapped. They are 
concerned Muslim citizens of India will be targeted by officials, and many will 
be rendered stateless by the CAA in combination with the proposed nationwide 
NRC. Students have also protested against authoritarianism, the police crackdown 
in other universities and suppression of protests. The situation turned further 
ugly when dozens of masked men wielding sticks and iron rods attacked students 
and professors at one of India’s most prestigious universities late Sunday, injur-
ing more than 30 and heightening concerns about law and order in the world’s 
largest democracy.Ten eyewitnesses said the group entered Jawaharlal Nehru 
University in New Delhi and shouted a slogan used by India’s ruling right-wing 
Hindu nationalist party as they roamed the campus beating students, smashing 
windows and destroying property. The Fascist Indian Prime Minister Narendra 
Modi unleashed a state barbarism and brutalities to silence the dissent voices; 
however the situation is getting out of his government control as the fire erupted 
by his unlawful act of passing a controversial bill now engulfed the whole India.   

The protests have resulted in thousands of arrests and 27 deaths as of 27 
December 2019. At least seven states have announced that they will not imple-
ment the Act or the National Register of Citizens (NRC). 

Resumption of US 
military program

I n what could be dubbed a significant development, as the United States 
President Donald Trump on Friday authorised the resumption of the 
International Military Education and Training Program (IMET) for Pakistan 
in order to strengthen military to military cooperation between the two 
countries and advance US national security.  The announcement was made 

in a message on Twitter by the Bureau of South and Central Asian Affairs at the 
US Department of State, and signed by United States Principal Deputy Assistant 
Secretary for South and Central Asian Affairs Alice Wells.  “To strengthen military 
to military cooperation on shared priorities and advance US national security, 
President Donald Trump authorised the resumption of International Military 
Education and Training (IMET) for Pakistan. The overall security assistance sus-
pension for Pakistan remains in effect,” the State Department said. America’s 
decision to resume the International Military Education and Training (IMET) 
program for Pakistan is welcome news, even though “overall security assistance 
suspension… remains in effect”, because it means the equation with Washington 
is moving in the right direction since the reset last year. Suspending the IMET 
program, on top of stopping all aid, was US President Trump’s most severe step 
against Pakistan in 2018. This was, perhaps, the first freeze in military ties since 
the Afghan war of the 1980s. For Pakistan, of course, this interaction not just con-
stantly upgraded its military capability but also helped lobby for more economic 
support. And now that IMET is back on the table, and there has been considerable 
warming of relations between Islamabad and Washington, there’s every reason 
to hope that some, if not all, economic aid will also be restored. With the IMF 
program already in place, the economy will welcome any push it can get as it 
tries to build speed for takeoff.
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Taylor, Alwyn arrive separately at 
Golden Globes 2020

NEW YORK

 Taylor Swift, who made it to the nominations list 
of the Golden Globes 2020 for her song in the movie, 
Cats, graced the event with her boyfriend, Joe Alwyn. 
However, what raised eyebrows was the duo arriving 
separately.  Taylor and Joe have been in relationship 
for three years but have rarely ever let their love take 
the spotlight as they make it a point to not even sit to-
gether at any award show including last year’s Golden  
Globe Awards.

However, this year’s edition has been a little special 
for fans as inside the ceremony, the lovebirds didn’t 
not only sit together but were also spotted interacting. 
The Lover hit maker was also seen putting her arm on 
beau’s shoulder, donning a warm smile. The only re-
gret their fans have is that they couldn’t see the couple’s 
arrival together at the red carpet as both the celebrities 
opted to make separate entrances at the event.

Swift who was a nominated in the Best Original 
Song - Motion Picture category for her song, Beautiful 
Ghosts, walked down the red carpet solo, looking glam-
orous in a blue and yellow floral trailed gown and her 
hair tied up into a bun; whereas The Favourite actor 
was wearing a navy blue tuxedo paired with a black 
heeled dress shoes.

The company now known as AT&T first es-
tablished commercial telephone service be-
tween North America and Europe on January 
7, 1927. Using radio, the American Telephone 
and Telegraph Co hosted a two-way conversa-
tion between New York and London. The two 
parties on the line were Walter S Gifford, the 
president of AT&T, in NY, and Sir Evelyn Murray, 
the Secretary of the General Post Office, which 
managed the British telephone system at the 
time. You can hear their conversation on the 
History Channel website.

 The achievement was a long time coming. Bell 
System engineers achieved the first voice trans-
mission across the Atlantic, connecting Virginia 
and Paris briefly in 1915. In 1916, they held 
the first two-way conversation with a ship at 
sea. When World War I came, however, limits 
on technology and material availability put such 
work on hold. Then in 1926, the first two-way 
conversation across the Atlantic was managed, 
followed by commercial transatlantic telephone 
service in 1927.

When Gifford and Murray concluded their 
conversation, subscribers who had booked 
calls for that day followed. Over the next sev-
eral years, service made its way through North 
America and Europe. In 1929, the SS Leviathan 
became the first ocean liner to offer radio tel-
ephone service to its passengers and crew. 
Pacific service to Hawaii began in 1931, fol-
lowed by Tokyo in 1934.

Exhibition of Paintings “Defining Moments” by 
Nusratji kicks off 

 Q SOHAIL MAJEED BUTT
ISLAMABAD

 Nusratji is a well-known artist whose a 
impressionistic style in her identity. Nustratji 
belongs to “Post Impressionist School” and 
applies paints on two-dimensional surface 
to create three-dimensional effects in oils 
with palette knife through her impression-
istic style. Her paintings are all wrapped 
up in a strong cultural ethos where human 
emotions mingle with an imaginative world 
of power and interaction between strokes 
and projections.

She constructs various elements that in-
terest her like mist, haze, wind, fire, speed, 

action, power, movement etc, and captures 
a moment where the light gives each a sin-
gular quality. She assembles these elements 
filtering through memory and experience 
using colour and tone, flatness and depth, 
underpinned by an elusive linear structure. 

Beside multiple subjects and represen-
tation of heritage of Pakistan, her work is 
mostly figurative, she has painted horses 
with great interest painting in the impres-
sionistic technique the artist has effectively 
captured the element of speed and swift-
ness in her series on Horses in action. Her 
close observation and detailed study of 
abstract elements is evident from her bold 

use of colours and stokes. Her work is an 
invitation to open communication with her 
perception and viewers ability to grasp. 
Being a painter perhaps she stands first in 
painting horses. 

Her experience in the field of art is more 
than forty years, & it is not wrong to say that 
her work is precious addition in impression-
ism. The fist lady Mrs. Samina Alvi was the 
chief guest of the retrospective solo exhibi-
tion “Defining Moments”. She praised the 
unusual impressionistic style of Nusratji. 
She congratulated PNCA visual art team for 
introducing Nusratji artwork to the people 
of Islamabad.Photos by Samar Sultan

1st transatlantic telephone service established
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Angelina unfazed by Pitt’s 
Golden Globes win

NEW YORK

 Angelina Jolie was spotted heading out for 
a little shopping with her daughter Vivienne, 
while her ex-husband Brad Pitt took home the 
glistening trophy at the highly prestigious Golden 
Globes. Brad won the Best Actor award for his 
commendable role in the movie Once Upon 
a Time in Hollywood. Angelina, on the other 
hand, had a low-key outing with her 11-year-old 
daughter in Los Angeles around the same time.

The Salt star was clicked by the paparazzi 
wearing a long black overcoat which she paired 
with black jeggings and a pair of nude flats. Her 
long hair was kept loose and she sported sun-
glasses and drop earrings as she shopped away. 
While the Maleficent actress was out and about, 
her ex-husband Brad Pitt was delivering a spec-
tacular speech at the Golden Globes. During his 
speech, the 56-year-old actor also made a joke 
at his love life.

Lindsay flirts with 
Hemsworth over Cody

NEW YORK

Hollywood diva Lindsay Lohan had recently 
taken over headlines after she dropped some 
‘flirty’ comments on Miley Cyrus’s ex-husband 
Liam Hemsworth’s photos.

However, it turns out there may be more to the 
story than what meets the eye as reports are sug-
gesting that the flirty exchange with The Hunger 
Games actor had occurred owing to Lindsay’s 
history with his ex-wife Miley Cyrus’s current 
beau Cody Simpson.

If reports are to be believed, Lindsay’s sister Ali 
Lohan had dated the 22-year-old Aussie singer 
and owing to the sour end to their relationship, 
the Freaky Friday actor might be looking to 
cause trouble by commenting on Hemsworth’s 
photos. Ali and Cody had reportedly dated for 
a brief period in 2018 and Distractify reported 
that their relationship had met a dead end after 
Ali was frustrated with Cody’s substandard liv-
ing conditions.

Reese goes for a rigorous run

NEW YORK

Reese Witherspoon was sighted having a pre-
Golden Globes run with a friend in Los Angeles. 
The actress was clad in an all-black tracksuit 
with a black Alo brand baseball cap, black sun-
glasses, and a waist bag hooked on.

The actress was nominated for the Best 
Performance by an Actress in a Television Series 
- Drama category alongside Jennifer Anniston, 
rooting for The Morning Show. Unfortunately, 
the actress couldn’t make it to the award as it 
was bagged by Olivia Colman for her impeccable 
performance in Netflix’s The Crown.

Japanese factory 
activity contracts in 
Dec

TOKYO

 Japanese manufacturing activity 
shrank at a faster pace in December 
than in the previous month as out-
put slumped, underscoring growing 
pressure on businesses from sagging 
demand abroad and at home.

The Jibun Bank Final Japan 
Manufacturing Purchasing 
Managers’ Index (PMI) slipped to 
48.4 on a seasonally adjusted basis, 
matching a more than three-year low 
last touched in October.

It was down from a preliminary 
figure of 48.8 for last month and 
compared with November’s final 
reading of 48.9.

“Japan’s manufacturing sector has 
ended 2019 where it started, stuck in 
contraction with little hope of an im-
minent turnaround,” said Joe Hayes, 
economist at IHS Markit, which com-
piles the survey.

“The manufacturing economy has 
endured its worst performance in 
over three years, with momentum 
clearly to the downside heading 
into 2020.”

The PMI survey showed output fell 
to its lowest since March as compa-
nies faced unfavourable demand 
conditions, and weak new exports 
due to lower sales to China.

Overall new orders and output 
stayed in contraction for the 12th 
consecutive month, though the de-
cline in new business slowed for the 
second straight month.

Japan’s industrial output slipped 
for the second straight month in 
November, raising the likelihood the 
economy will contract in the fourth 
quarter.

Sarfaraz meets Pakistan U19 squad
LAHORE

 Sarfaraz Ahmed, the captain of the 
Pakistan side which lifted the ICC U19 
Cricket World Cup in 2006, made a visit 
to the ongoing Pakistan U19 camp at 
the National Cricket Academy here on 
Monday and shared his experience of 
playing the biggest age-group cricket 
tournament. Pakistan boasts two U19 
World Cup wins the last one came under 
the wicketkeeper-batsman’s captaincy in 
2006 with a memorable win over arch-
rivals India by 38 runs in a low-scoring 
final in Colombo.

After leading his country to the title, 
Sarfaraz made his debut for Pakistan 
national men’s team the next year in an 
ODI against India at Jaipur. He believes 
the upcoming ICC U19 Cricket World Cup, 
which will be played in South Africa from 
17 January to 9 February, will serve as a 
stepping stone for the teenaged cricket-
ers in the squad. Sarfaraz Ahmed said: “I 
have told the boys this is a perfect plat-
form to graduate to the next level as we 

had also gone through this route”.
“Naseem Shah and Shaheen Shah Afridi 

are prime examples, they came from this 
set-up and are now a part of the national 
team. “I have a feeling that this team has 
the capability to beat any team in the 
competition and has the fire power to 
win the tournament. The momentum is 

on their side. They’ve had a good 2019 as 
they performed very well in South Africa 
and other recent series”.

“I have great memories of my time in 
the U19 side. The best one is the final 
which we won in the 2006 World Cup. 
The way we won it, I am going to remem-
ber it for the rest of my life.

Hamza heads to final of 
British Junior Open 2020

BIRMINGHAM:

Pakistani squash player 
Muhammad Hamza Khan 
made his way to the final of 
Dunlop British Junior Open 
2020 after pulling off a stun-
ning win in the semifinal of 
Boys U15 category against 
Yassin Shohdy of Egypt at 
Birmingham, UK. According 
to information made avail-
able here by Pakistan Squash 
Federation, the young falcon, 
who had already exhibited his 
class after recording emphatic 
wins in the event toppled his 
Egyptian counterpart in straight 
sets 3-0 by an 11-5, 11-8, 11-7 
scoreline in 19 minutes.

In final, Hamza Khan will lock 
horns with England’s Yousuf 
Sheikh, who in another semifinal 
saw off Pakistan’s Muhammad 
Ammad by a 11-9-, 11-6, 11-7 

scoreline. Meanwhile, another 
Pakistani squash player Noor 
Zaman, who had put up a re-
markable show in the event in 
U17 category conceded defeat to 
home favourite Sam Todd 3-0 in 
straights-games with the game 
score of 6-11,1-11,1-11.

Liverpool kids sink Everton, Lucas rescues Spurs
LONDON

 Liverpool inflicted fresh mis-
ery on Merseyside rivals Everton 
as a superb strike from teenager 
Curtis Jones sealed a 1-0 win in 
the FA Cup third round. Jones’ 
second half curler sent Anfield in 
ecstasy as the club’s youth acad-
emy graduates handed Everton 
an embarrassing derby defeat. 
The 18-year-old Liverpool-born 
midfielder was making only his 
fifth appearance and his memo-
rable match winner was his first 
senior goal. Jones is the young-

est goalscorer for Liverpool in a 
Merseyside derby since Robbie 
Fowler.

Without a win over their rivals 
in any competition since 2010 
and thrashed 5-2 at Anfield in 
the Premier League earlier this 
season, Everton will feel the pain 
from this defeat against their un-
der-strength neighbors for some 
while. Hit by injuries that left him 
with 12 fit senior outfield play-
ers, Liverpool boss Jurgen Klopp 
had made nine changes, select-
ing Nat Phillips, 22, and the teen-

age trio of Neco Williams, Harvey 
Elliott and Jones.

In contrast, Everton manager 
Carlo Ancelotti made just two 
changes, fielding a strong team 
as the visitors chased a first win 
at Anfield since 1999. Liverpool’s 
injury problems mounted within 
10 minutes when James Milner 
limped off to be replaced by an-
other teenager Yasser Larouci.

Ancelotti’s side threatened 
early on when Dominic Calvert-
Lewin’s strike was pushed away 
from Adrian, who then repelled 

Mason Holgate’s header and 
Richarlison’s shot. Liverpool’s 
youngsters had been thrashed by 
Aston Villa while the senior stars 
were away at the Club World Cup 
in December.

But they acquitted themselves 
much better this time and Japan 
striker Takumi Minamino, mak-
ing his debut after joining from 
Salzburg, glanced a header nar-
rowly off-target before Divock 
Origi’s low drive was brilliantly 
saved by Jordan Pickford. Jones’ 
moment of magic came in the 

71st minute when he played a 
chipped pass to Origi, took the 
return ball and curled a stunning 
effort into the top corner.

Elsewhere on Sunday, Lucas 
Moura kept Tottenham’s FA Cup 
hopes alive with the equalizer 
in their 1-1 draw at second tier 
Middlesbrough, while Callum 
Hudson-Odoi got back in the 
groove as Chelsea cruised to 
a 2-0 win over Nottingham 
Forest. Tottenham haven’t lifted 
a major trophy since 2008 when 
current Middlesbrough man-

ager Jonathan Woodgate scored 
the League Cup winner against 
Chelsea.

Woodgate was on course to 
dent Tottenham’s bid to end 
that wretched run when Ashley 
Fletcher put Middlesbrough 
ahead in the second half at the 
Riverside Stadium. But Brazilian 
winger Lucas headed the equal-
izer to send the tie to a replay in 
north London later in January. 
“When we were losing 1-0, at 
that moment I had the feeling of 
‘we are in trouble’,” 

PSX tumbles over rising 
global tensions
Benchmark index decreases 2.43% to settle at 41,296.24

KARACHI

 The Pakistan Stock Exchange (PSX) 
tumbled over 1,000 points on Monday 
as shock waves reverberating through 
the global equity markets impacted the 
local bourse as well. Geopolitical ten-
sions continued to heighten following 
the killing of top Iranian military com-
mander Qassem Soleimani in Baghdad 
by the US in a drone strike on Friday. 
The development created a war-like 
situation in the region as major world 
leaders called for restraint and calm to 
stabilise the highly volatile conditions.

In reaction, the benchmark KSE-
100 index of the PSX plunged from 
the moment trading began and kept 
trading in the red throughout the day. 
Rising uncertainty sparked panic sell-
ing by investors, which pushed the 
index lower. Arif Habib Limited Head 
of Research Samiullah Tariq said that 
the major reason behind the fall was 
regional tensions and growing conflict 
between Iran and the US. Regional ten-

sions pose a risk to Pakistan’s economy 
and politics as well, hence, investors 
have started offloading stocks, he said.

Next Capital Managing Director 
Muzammil Aslam said growing ten-
sions led the stock markets around the 
world to fall and Pakistan’s bourse fol-
lowed the trend. Major stock markets 
around the world were trading at a 
loss of 2.5-3% and hence tensions also 
reflected in the PSX, he said.

At close, the benchmark KSE 100-
share Index recorded a decrease of 
1,027.06 points, or 2.43%, to settle at 
41,296.24. The bourse crashed and 
lost 1,027 points in a single day on 
Monday as the heightened regional 
tensions between Iran and the US 
spooked the investors, stated Aba Ali 
Habib in its report. Tensions between 
Tehran and Washington escalated to 
dangerous levels over the weekend 
after Iran’s top military commander 
was killed in a US airstrike in Baghdad 
late last week. Pakistan asked both 

the countries to exercise restraint and 
avoid further escalation in the conflict.

Meanwhile, global stocks sell-off and 
climbing oil prices fuelled safe-haven 
buying in gold, it said. Sector-wise, the 
oil sector remained active throughout 
the session despite an increase of 2% 
in international oil futures. Among 
major oil stocks, Mari Petroleum lost 
Rs27.32 in its share value, followed 
by Attock Petroleum (Rs9.39), Shell 
Pakistan (Rs9.63), PSO (Rs6.86) and 
Pakistan Oilfields (Rs5.27). JS Global 

analyst Maaz Mulla said that the car-
nage was witnessed at the local bourse 
as the KSE-100 index lost 1,027 points 
to close at 41,296 level (down 2.4%). 
“This pressure in the market was on 
the back of news that US and Iran ex-
changed threats of targeting installa-
tions and assets of each other after the 
killing of Iran’s military commander 
Qasem Soleimani in a US drone at-
tack in Baghdad last Friday. However, 
likely redemptions in mutual funds 
may have played their part. 

UAE private sector optimistic on 2020 
growth revival

DUBAI

The UAE’s non-oil private sector busi-
nesses is confident of a strong revival in 
growth in 2020 despite the down turn 
experienced by the sector in the fourth 
quarter of the year, according to the lat-
est UAE purchasing managers’ Index 
(PMI) data from IHS Markit.

“Looking ahead, the slowdown in 
output growth failed to sway firms’ 
predictions for activity in the coming 
year. Expectations were firmly posi-
tive in December and much stronger 
than the average for the series, with 
the Expo 2020 proving a key source of 
optimism,” HIS said in a note.

December data signalled a down-
beat end to the year for the UAE non-

oil private sector, with output growth 
the weakest in over eight years and 
new work rising only marginally after 
November’s downturn. Selling charges 
continued to drop, putting further 
pressure on margins. Expectations re-
mained elevated though, as firms held 
on to hopes that increased investment 
and tourism will support business ac-
tivity growth during 2020.

The headline PMI slipped to 50.2 
in December from 50.3 in November. 
The rate of improvement in business 
conditions was fractional and the 
slowest in the decade-long sequence 
of growth.https://wtf2.forkcdn.com/
www/delivery/lg.php?bannerid=
0&campaignid=0&zoneid=6443&

loc=https%3A%2F%2Fgulfnews.
com%2Fbusiness%2Fuae-private-
sector-optimistic-on-2020-growth-
revival-1.68835146&referer=https%
3A%2F%2Fgulfnews.com%2Fbusi
ness&cb=10e4b78405https://wtf2.
forkcdn.com/www/delivery/lg.php
?bannerid=0&campaignid=0&zone
id=6443&loc=https%3A%2F%2Fg
ulfnews.com%2Fbusiness%2Fuae-
private-sector-optimistic-on-
2020-growth-revival-1.68835146&re
ferer=https%3A%2F%2Fgulfn
ews.com%2Fbusiness&cb=4653
0c6cc9https://wtf2.forkcdn.com/
www/delivery/lg.php?bannerid=
0&campaignid=0&zoneid=6443&
loc=https%3A%2F%2Fgulfnews.

com%2Fbusiness%2Fuae-private-
sector-optimistic-on-2020-growth-
revival-1.68835146&referer=https%
3A%2F%2Fgulfnews.com%2Fbusin
ess&cb=60f17efbd4“The UAE non-oil 
economy ended the year on a very dif-
ferent note to where it started. While 
the first half of 2019 saw demand lev-
els soar in response to price discount-
ing, the second half was much more 
subdued, with sales struggling to rise 
despite further price cuts,” said David 
Owen, Economist at IHS Markit.

UAE businesses reported a weaker 
increase in activity during December 
with new orders growing marginally, 
linked to soft demand both at home 
and abroad.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 104.75 106.5

Bahrain Dinar 405 407

Canadian Dollar 116.25 117.5

China Yuan 22 22.15

Danish Krone 22.8 23.1

 Euro 170.75 172.75

Hong Kong Dollar 19.75 20

Indian Rupee 2.13 2.2

Japanese Yen 1.41 1.44

Kuwaiti Dinar 508 510.5

Malaysian Ringgit 37.2 37.55

NewZealand $ 101.65 102.35

Norwegians Krone 17.05 17.3

Omani Riyal 401.5 403.5

Qatari Riyal 42.35 42.7

 Saudi Riyal 40.8 41.2

Singapore Dollar 112.75 114.75

 Swedish Korona 16.45 16.7

Swiss Franc 157.2 158.1

 Thai Baht 5.05 5.15

U.A.E Dirham 41.8 42.2

 UK Pound Sterling 199.5 202

US Dollar 154.3 154.85

Gold rates reach historic high
KARACHI

 In a leap of historic proportions on 
Monday, gold rates climbed to an all-
time high with an increase of Rs2850 
per tola. The current value of the pre-
cious metal per tola stands at Rs93350. 
10 grams of gold also recorded an 
upsurge in price with an increase 
of Rs2442, the overall value of the 
gold per 10 gram stands at Rs80032. 
International markets also recorded 
a sizeable increase in the price of gold 
with an increase of 26 dollars on an 
ounce. The current price of gold per 
ounce stands at 1578 dollars.

Earlier in the day, A gauge of Asian 
shares was toppled from an 18-month 
top on Monday as heightened Middle 

East tensions sent investors scurrying 
for the safety of gold, which hit a near 
seven-year high while oil jumped to 
four-month peaks. The United States 
detected a heightened state of alert 

by Iran’s missile forces, as President 
Donald Trump warned the U.S. would 
strike back, “perhaps in a dispropor-
tionate manner,” if Iran attacked any 
American person or target.

 Chinese civil aviation 
sector registers robust 
growth in 2019

BEIJING

 China’s civil aviation industry posted 
steady growth in 2019, reporting expanded 
size and improved service quality, according 
to the country’s civil aviation regulator. The 
industry operated 660 million passenger 
trips in 2019, up 7.9 percent year on year, 
said Feng Zhenglin, head of the Civil Aviation 
Administration of China (CAAC), at a work 
conference for 2020 held Monday.

Total transport turnover of the sector 
reached 129.3 billion tonne-kilometers, with 
cargo and mail volume hitting 7.53 million 
tonnes, up 7.1 percent and 1.9 percent year 
on year, respectively. The country’s aviation 
sector saw an unprecedented transforma-
tion, adding 9,275 km of air routes and in-
creasing the number of transport airports 
to 238, according to the CAAC.
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Diplomacy to ease Gulf tensions

Pak not to become party 
to US-Iran conflict: Qureshi
FM says Islamabad stands for regional peace, stability & security

  OUR CORRESPONDENT
ISLAMABAD

Foreign Minister Shah Mehmood Qureshi 
has urged for the need of active diplo-
macy for de-escalating tensions in Gulf 
region as the United States (US) and Iran 
came face-to-face in the recent develop-
ments after the killing of an Iranian top 
commander Qasem Soleimani.

Shah Mehmood Qureshi, in his Twitter 
message today, said that Islamabad re-
mains very clear on its position as the 
country stands for peace, stability and 
security in the region. He added that 
the same stance has been reiterated 
in his recent conversations with all 
stakeholders.

The foreign minister urged that active 
diplomacy to de-escalate tensions is the 
need of the hour. He added that violence 
must be avoided and Islamabad will con-
tinue its efforts in this regards.

While giving a policy statement over 
the evolving situation in the Middle East 

in the Senate session, Foreign Minister 
Qureshi said Pakistan will neither allow 
its soil to be used against any country 
nor become part of any regional conflict.

Pakistan can play a role in reconcili-
ation, peace and stability, but will not 
augment fire of war in the region, said 
Qureshi, adding that he had talked to 
his regional counterparts, including Iran 
and emphasized on exercising utmost re-
straint to avoid any conflict in the region.

Expressing apprehensions on the im-
plications on recent incident of the kill-

ing of Iranian commander in US attack 
in Iraq, Shah Mahmood Qureshi said this 
may lead the region to further instability, 
especially chances of destabilization of 
Iraq and Syria have increased.

He urged the international community, 
the United Nations, and other world bod-
ies to play their due role in averting any 
conflict in the region. Tensions are rising 
between the United States and Iran after 
Soleimani, the architect of Tehran’s over-
seas clandestine and military operations 
as head of the Revolutionary Guards’ 

Quds Force, was killed on Friday in a US 
drone strike on his convoy at Baghdad 
airport.

Foreign Minister Shah Mehmood 
Qureshi briefed Senate that the cur-
rent situation which is prevailing in the 
Middle East after the killing of Iranian 
Major General Qasem Soleimani is grave, 
and Pakistan will refrain from being a 
party to the US-Iran conflict.

FM Qureshi started his speech by 
apprising the Senate about the pro-
test which was staged outside the US 
Embassy in Baghdad. He expressed 
that the US solely blamed the Iran, and 
Soleiman for the protest and targeted 
him in a drone attack on Jan 3. He in-
formed that nine people were killed in 
the attack including Qasem Soleimani 
and Iraqi Paramilitary Chief Abu Mahdi 
al-Muhandis. “The region has been 
suffering from instability for an out-
stretched time, and the current situation 
has escalated the tensions, he added.

ISLAMABAD: Foreign Minister Shah Mehmood Qureshi is giving a policy statement over the evolving situation in the Middle East in the Senate 

session here on Monday. Photo by VoM

Sea Guardians 2020

Pak, China begin 6th 
naval exercise

KARACHI

Opening Ceremony of sixth bilateral 
exercise Sea Guardians-2020 be-
tween Pakistan Navy and PLA (Navy), 
was held at Pakistan Navy Dockyard 
on Monday. Deputy Commander of 
Southern Theatre Command PLA, Vice 
Admiral Dong Jun graced the occasion 
as Chief Guest. Commander Pakistan 
Fleet, Vice Admiral Asif Khaliq was also 
present at the occasion.

In his opening remarks, Vice Admiral 
Asif Khaliq welcomed the Chinese of-
ficers and personnel, alluding to the 
evergreen, warm and eternally cordial 
relations between the two countries 
in general and navies in particular. 
While underscoring the importance of 
immaculate &sound planning during 
the exercise, the Admiral hoped that 
this exercise will prove to be another 
stepping stone in augmenting inter-
operability and strategic cooperation 
between both the navies.

Earlier, Deputy Commander of 
Southern Theatre Command PLA, 
Vice Admiral Dong Jun thanked 
Pakistan Navy for hosting Exercise Sea 
Guardians and hoped to have a mu-
tually benefiting and professionally 
rewarding experience from the joint 

exercise.
Chinese Flotilla comprising naval 

platforms/assets along with PLA 
(Navy) Marines Corps Detachment, 
arrived Karachi to participate in the 
exercise. During exercise, frontline 
destroyers/ frigates along with Air 
and other assets and Marines/ Special 
Forces from Pakistan Navy and PLA 
(Navy) will carry out advance level 
joint drills and naval maneuvers in the 
North Arabian Sea.

In addition, during harbour phase, 
various professional and social ac-
tivities will also be conducted. The 
activities of the exercise will also 
be witnessed by senior officials 
from both the navies. Exercise Sea 
Guardians-2020 is aimed at sharing 
professional experiences on contem-
porary and non-traditional threats at 
sea, improve security cooperation and 
promote safe and sustainable maritime 
environment in the region.

The exercise is a reflection of strong 
bilateral military cooperation between 
Pakistan Navy and Chinese Navy and 
will foster greater bilateral cooperation 
between the two navies. The ceremony 
was attended by a large number of mili-
tary officials from both the navies.

Come to senses 
on digital tax: 
France to US  

PARIS

Finance Minister Bruno Le Maire 
called on Monday on the United States 
to not follow through on threats to 
impose sanctions on France in a 
dispute over taxation of tech giants and 
warned of retaliation. “This trade war 
is in no one’s interest and I call on our 
American friends to display wisdom, 
to return to their senses,” Le Maire 
said on France Inter radio as the US 
government moves towards imposing 
sanctions.

President Donald Trump last month 
threatened to punish Paris for a new 
tax on tech giants such as Netflix and 
Amazon, unveiling sky-high retaliatory 
duties on $2.4 billion of French wines, 
makeup and leather handbags. US 
trade officials are accepting written 
comments until Monday and on 
Tuesday are due to hold a public hear-
ing to allow individuals and companies 
to comment on the punitive measures.

Le Maire issued a warning that it 
would respond if the tariffs are put into 
place “If the Americans decide to go 
through with it, to put into place sanc-
tions against the tech tax when they 
are for such a tax ... in that case we will 
retaliate,” he said, adding he plans to 
speak with his US counterpart Steven 
Mnuchin later in the day.

Le Maire also wrote to US Trade 
Representative Robert Lighthizer to 
urge him to not impose sanctions 
on France. “I insist that our tax is not 
discriminatory against US companies,” 
said the letter.

France last year approved a new levy 
on tech firms as international efforts 
dragged on to find a new model to tax 
their revenues earned via online sales 
in a country even if their physical head-
quarters is elsewhere.

Oil hits $70

Middle East tensions lift oil 2% up
NEW YORK/LONDON/DUBAI

Oil prices hit as high as $70 on Monday 
with markets watching closely on any 
potential fallout that could disrupt oil 
supplies as a result of escalating US-
Iran tensions. Prices did recede as the 
day went on with Brent crude trading 
at $69.45 and West Texas Intermediate 
(WTI) on $63.70 by 5pm UAE local time; 
both still over 1 per cent higher than their 
closing on Friday.

“It’s a bit of a shocking start to the 
year and a lot of expectations are being 
squashed straight away; crude oil obvi-
ously has responded very strongly to this 
killing [of Soleimani] in Baghdad,” said Ole 
Hanson, head of commodity strategy at 
Saxo Bank. “What the markets are obvi-
ously now worried about is the counter 
response from Iran and the US [in return], 
obviously the rhetoric over the weekend 
has been pretty tough on both sides,” he 
added.

“This market needs to see an actual dis-
ruption to supply otherwise we could see 
quite a substantial sell off because there’s 
been a lot of new longs coming into the 
market. “The biggest risk lies in will Iran 
start to hurt transportation through the 
Strait of Hormuz when they still need 
to sell their own oil, so that’s probably 
doubtful… So we’ll just basically have to 
see how things play out,” he said.

Hanson said that short of geopolitical 
tensions spilling over, that the funda-
mentals of the oil market remained un-
changed from 2019 in terms of demand 
and supply. “We have to just also take 
stock and see where do we come from – 
we come from a situation of a market that 
is relatively oversupplied, Opec cut pro-
duction in early December [last year] and 
the market rallied throughout December.

“Now we see it spike even higher, but 
we still haven’t [seen] in Brent crude the 

spike high that we saw after the Aramco 
attack back in September,” he added. “The 
only thing we can rest assured is that 
volatility is going to stay elevated for the 
time being.”

Crude oil prices were up around 2% at 
trading start on Monday with escalated 
tensions in the Middle East risking se-
cure crude oil supply from the region.  
International benchmark Brent crude was 
trading at $70.17 per barrel at 0630 GMT 
for a 2.3% jump after it closed Friday at 

$68.60 a barrel with a 3.55% increase in 
intraday trading.

American benchmark West Texas 
Intermediate was trading at $64.31 a bar-
rel for a 2% gain at the same time after 
ending Friday at $63.05 per barrel with 
a 3.06% intraday trading rise.

“... Should Iran strike any U.S. person or 
target, the United States will quickly & 
fully strike back, & perhaps in a dispro-
portionate manner,” U.S. President Donald 
Trump wrote on Twitter late Sunday.

Protests engulf entire India 
after university rampage

NEW DELHI

Protests were held across India Monday 
after masked assailants wielding batons 
and iron rods went on a rampage at a top 
Delhi university, leaving more than two 
dozen injured.

Controversy over Sunday’s violence at 
Jawaharlal Nehru University (JNU) comes 
as a new challenge to the government as 
it confronts major nationwide protests 
against a new citizenship bill that critics 
say is anti-Muslim.

Some students blamed the university at-
tack on right-wing activists, but they also 
accused police of doing nothing to stop the 
violence. At least 28 students and teachers 
were injured, while doctors and nurses 
from a nearby hospital who went to treat 
them were also attacked, their union said. 
Scores of riot police on Monday patrolled 
the university the alma mater of several 
key ministers in Prime Minister Narendra 
Modí s cabinet picking their way past shat-
tered glass and broken doors and furniture.

They made no immediate arrests, but 
blamed the violence on “rival student 

groups”. As condemnation of the attacks 
spread, more than 1,000 people held a 
vigil in Mumbai. Other demonstrations 
were held in Bangalore, Kolkata and other 
major cities. Nobel economy prize winner 
Abhijeet Banerjee, a former JNU student, 
said the attacks had “echoes of the years 
when Germany was moving towards Nazi 
rule”.

Modi´s Bharatiya Janata Party denied 
claims by the opposition Congress that it 
was responsible, and in turn blamed left-
leaning student groups which dominate 
the university’s politics. The government 
has promised an investigation, while home 
minister Amit Shah — a close Modi aide — 
told university administrators and police to 
maintain order at the campus, which has 
been tense since protests in November 
over fee increases.

The unrest comes as nationwide protests 
continue against a citizenship law passed 
in December that bars Muslims from a 
measure granting nationality to minorities 
from three neighbouring Islamic-majority 
countries. 

ECC approves amendments 
in NEPRA Act

ISLAMABAD

The Economic Coordination Committee 
(ECC) has approved amendmends in 
Regulation of Generation, Transmission 
and Distribution of Electric Power Act, 
1997 which will be presented in the 
parliament. A session of the Economic 
Coordination Committee (ECC) held 
under the chair of Adviser to the Prime 
Minister on Finance Dr Abdul Hafeez 
Sheikh has concluded where the mem-
bers gave approval to the amend-
ments in Generation, Transmission 
and Distribution of Electric Power Act, 
1997.

The amended Nepra Act will be pre-
sented by the Ministry of Power in 
the parliament for its final approval. 
During the session, ECC members 
have also removed legal flaws from the 
amendments in the act. The National 
Electricity and Power Regulatory 
Authority (Nepra) has been given au-
thorities for allocated electricity tariff 
under the new regulations.

Earlier on December 30, the Economic 
Coordination Committee (ECC) had ap-
proved the withdrawal of regulatory, 
customs duty and additional customs 

duty on imported cotton.
The decision was taken in a meet-

ing of ECC, held in Islamabad, with 
Advisor to Prime Minister on Finance 
and Revenue, Hafeez Shiekh in the chair. 
The meeting also allowed cotton import 
through the Torkham border.

The ECC was informed that Cotton 
remained duty-free till the slab of 0% 
was abolished in 2014-15 and Custom 
Duty of 1% was imposed along with 
5% Sales Tax. Later on, 1% slab was 
increased to 2% and then 3% along 
with 2% additional customs duty to 
make it 5%.

Since 2017 the duties are withdrawn 
from January/February and re-imposed 
in July-August. It was also discussed 
that by January 1st, 2010 the majority 
of the cotton would be lifted from the 
farmers.

Therefore, to further protect the farm-
ers, the ECC of the Cabinet allowed 
duty-free import of cotton with effect 
from January 15th, 2020. The ECC of 
the Cabinet was also briefed that under 
Rule 28 of the Plant Quarantine Rules of 
1967 / Plant Quarantine Act 1976, cot-
ton is only allowed through sea route.

PM, FM review US-Iran conflict 
ISLAMABAD: Foreign Minister Shah Mahmood Qureshi on Monday called on 
Prime Minister Imran Khan and discussed US-Iran conflict. According to sources, 
the meeting at the Prime Minister House discussed matters pertaining to the cur-
rent situation in the region. The meeting also reviewed the situation arising out 
of the ongoing conflict between the US and Iran. FM Shah Mahmood Qureshi also 
apprised the prime minister about his contacts globally.


