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This epidemic is a 
pandemic and a 

worldwide spreading 
disease that we cannot 
fight nationally but only 

together

 
German Chancellor

Angela Merkel

Oil gains with optimism over 
easing of lockdowns

The Asian Telegraph

Global renewables use 1.5% higher than last 
year: IEA

US trade deficit widens in MarchPak trade deficit declines 26% 
BUreau Report
WASHINGTON

The U.S. goods trade deficit increased by 
the most in more than a year in March as 
a record drop in exports offset a shrinking 
import bill, suggesting the novel corona-
virus outbreak was upending the global 
flow of goods and services. The Commerce 
Department said on Tuesday the trade def-
icit jumped 11.6%, the largest rise since 
December 2018, to $44.4 billion. Data for 
February was revised to show the trade 
gap tightening to $39.8 billion instead 
of $39.9 billion as previously reported. 
Economists polled by Reuters had forecast 
the trade gap increasing to $44.0 billion 
in March. Global lockdowns to slow the 
spread of COVID-19, the potentially lethal 
respiratory illness caused by the coronavi-
rus, have depressed demand for goods and 
services, causing economies to contract. In 
the United States gross domestic product 
declined at a 4.8% annualized rate in the 
first quarter, the steepest pace of contrac-
tion in output since the fourth quarter of 
2008. The politically sensitive goods trade 
deficit with China dropped to $11.8 billion 
in March, the lowest since March 2004. In 
March, exports dropped a record 9.6% to 

$187.7 billion, the lowest since November 
2016. Goods exports tumbled 6.7%, the 
most since December 2005, to $128.1 bil-
lion. There were decreases in exports of 
capital goods, which fell to their lowest 
level since November 2016. Exports of 
motor vehicles and parts were the lowest 
since November 2011, while shipments 
of consumer goods hit a seven-year low 
in March. Exports of services tumbled to 
their lowest level since November 2013, 
likely reflecting travel restrictions because 
of COVID-19. Imports dropped 6.2% to 
$232.2 billion, the lowest since November 
2016. The percentage declines in imports 
was the biggest since January 2009. 

Goods imports fell 2.3% to $193.7 billion 
in March, the lowest since August 2017. 
The import number has been shrinking as 
the United States waged a trade war with 
China. A sharp reduction in crude oil im-
ports has also been a factor, with United 
States becoming an oil exporter last year. 
The country posted a record $2.1 billion 
petroleum surplus in March. Tensions 
have flared up between Washington and 
Beijing over the origins of the coronavi-
rus, raising fears of an escalation in the 
trade war between the two economic 
giants. Secretary of State Mike Pompeo 
said on Sunday there was “a significant 
amount of evidence” that the new coro-
navirus emerged from a Chinese labora-
tory. An editorial in China’s Global Times 
said he was “bluffing”. In March imports 
of goods fell to $192.4 billion, the lowest 
since August 2017. Imports of automo-
tive vehicles, parts, and engines dropped 
to $27.8 billion, the lowest since February 
2015. Consumer goods imports fell to 
$47.4 billion, the lowest since April 2016. 
Petroleum imports slipped $12.0 billion, 
the lowest since May 2016. Imports of ser-
vices amounted to 38.5 billion in March, 
the lowest since August 2013.

KARACHI
Pakistan’s trade deficit wit-

nessed a decline of around 26 
percent during first 10 months 
of the ongoing fiscal year 2019-
20 as compared to the previ-
ous year, Pakistan Bureau of 
Statistics (PBS) data shows. The 
volume of the trade deficit re-
mained at United States Dollar 
(USD) 19.5 billion during the 
first 10 months of the ongoing 
year as compared to $26.2 in 
the previous year of 2018-19. 
The imports witnessed a 16.5 
percent decline during the first 
10 months of the ongoing year, 
standing at US$37.9 billion this 

year as compared to $45.3 bil-
lion in 2018-19. The exports 
also witnessed a slight decrease 
of around four percent in the 
first 10 months-mainly due to 
coronavirus lockdown, standing 
at $18.4 billion as compared to 
$19.1 billion in the previous year. 
The trade deficit witnessed a de-
cline of 19 percent in the month 
of April, standing at $2.131 bil-
lion in the ongoing year as com-
pared to the same month of the 
previous year. The exports also 
witnessed a 54 percent decline 
in the month of April in the on-
going year with $957 million 
exports this year as compared 

to $2.089 billion exports in 
April of the previous year. The 
imports also stood at $3.08 this 
year as compared to $4.7 billion 
the previous year, showing 34 
percent decline. It is pertinent 
to mention here that Pakistan’s 
exports witnessed an over 15 
percent decline in the month of 
March, plunging to United States 
Dollar (USD) 1.8 billion as com-
pared to $2.14 in February 2020 
amid coronavirus outbreak. The 
imports also witnessed a 21 per-
cent decline during March 2020, 
and fell from $4.18 billion in 
February to $3.29 billion in the 
previous month. VoM

Federal cabinet agrees to further 
ease lockdown restrictions

Bureau Report

PARIS
In the first quarter (Q1) of 2020, the 
global use of renewable energy was 1.5% 
higher than in Q1 of 2019, according to 
International Energy Agency’s (IEA) re-
cent report released. The increase was 

driven by a rise of about 3% in renew-
able electricity generation after more 
than 100 gigawatts (GW) of solar PV 
and about 60 GW of wind power proj-
ects were completed in 2019. The IEA’s 
Global Energy Review 2020 report said 
the share of renewables in global elec-
tricity generation jumped to nearly 28% 
in Q1 2020 from 26% in Q1 2019. Also, 
wind energy availability was high in Eu-
rope and the United States in the first 
quarter. “Renewables are also resilient 
to lower electricity demand because 
they are generally dispatched before 
other electricity sources due to their low 
operating costs or regulations that give 
them priority,” the IEA stated. According 
to the IEA, multiple regions have seen 
record-high hourly shares of variable 
renewables in electricity demand dur-
ing lockdowns, including Belgium, Italy, 
Germany, Hungary, and eastern parts 
of the United States. Additionally, since 
strict social distancing measures began 
in Germany on March 22, the share of 

variable renewables has been consis-
tently higher than in the same period 
of 2019. According to the report, in the 
first quarter of 2020, the renewable in-
dustry faced supply chain disruptions 
and a slowdown in installation activ-
ity due to lockdown measures. “Having 
paused or reduced production because 
of lockdowns in several key provinces, 
China – which accounts for over 70% 
of global solar PV module manufactur-
ing – is ramping up production again,” 
the agency highlighted. The wind en-
ergy supply chain is much more glob-
ally interconnected. Some production 
facilities in Europe, India and various US 
states were closed or reduced activity in 
March. The IEA said that these disrup-
tions, especially in February and March, 
have sent ripples across manufacturing 
hubs in Europe, China and the United 
States, as wind turbines require multi-
ple parts shipped from across the globe. 
“However, several countries are easing 
lockdown measures for industries to 

Working tariff structure changes 
for upcoming budget

ISLAMABAD

Adviser to PM on Commerce Abdul Razak 
Dawood on Tuesday said that Pakistan must 
move towards making products on its own 
rather than importing items. Razak Dawood in 
series of tweet said, the Ministry of Commerce 
is pursuing changes in the tariff structure for 
the upcoming budget. The new changes will 
allow the country to facilitate local production 
thereby moving towards local manufacturing 
[and] pursuing ‘Make In Pakistan Policy’, he 
added.  “Many businesses are on the verge of 
closure [and] many labourers are under the 
threat of losing their jobs,” he wrote. “Under 
the circumstances, the need of the hour is a 
policy whereby we do not import, but make 
products in Pakistan”. Dawood remarked that 
coronavirus has changed the world and busi-
ness processes will be changed too. “Such dif-
ficult times always bring out new opportuni-
ties, new products, new ways of thinking,” he 
said. “This is a golden opportunity for Paki-
stan to pursue the ‘Make In Pakistan Policy’”. 
Advisor to the Prime Minister on Commerce 
and Investment Abdul Razak Dawood on 
Tuesday said the Ministry of Commerce was 
aggressively working on changes in the tariff 
structure for the upcoming budget. The tariff 
structure changes were aimed at facilitating 
local production thereby moving towards lo-
cal manufacturing under the ‘Make in Paki-
stan Policy’, the adviser posted on his Twit-
ter handle. He said the government wanted 
to increase customs duties instead of direct 
income tax. It also wanted to document the 
non-tax businesses and bring them in tax net. 
The advisor said the government might not 
change export tariffs and tax slabs in the up-
coming budget (2020-21). He said the corona-
virus had changed the world. “We are review-
ing the recent situation, now the business 
process will be completely different.” Such 
difficult period, he said, always brought out 
new opportunities, new products, and new 
ways of thinking. It was a golden opportunity 
for Pakistan to pursue the “Make in Pakistan 
Policy”. He said many businesses were on the 
verge of closure and many labourers were 
under the threat of losing their jobs. “Under 
these circumstances the need of the hour is a 
policy whereby ‘We do not import, but make 
products in Pakistan’.” Razak Dawood said 
even in the challenging situation Pakistan 
had opened various sectors, including infor-
mation technology and services sectors. VoM

Staff Reporter

 ISLAMABAD 

Federal cabinet on Tuesday agreed 
to further ease lockdown restric-
tions. The decision was made dur-
ing a meeting of the cabinet pre-
sided over by Prime Minister Imran 
Khan in Islamabad. It was also de-
cided that the prime minister and 
his cabinet members, including all 
federal ministers, the premier’s 
advisers and special assistants will 
donate their one month’s salary to 
the PM’s Corona Relief Fund. Later, 
while briefing media in Islamabad 
on decisions made in the cabinet 
meeting, Information Minister 
Shibli Faraz said that a meeting of 
the National Coordination Com-
mittee will be held in Islamabad 
tomorrow to take decision regard-
ing relaxation in lockdown. He said 
all four chief ministers will attend 
the meeting to deliberate on next 
strategy. The minister said the 
cabinet decided to donate its one 
month salary to Prime Minister s 
Relief Fund for COVID-19, adding 

that the gesture has been made in 
view of the prevalent situation and 
difficulties faced by the people. The 
cabinet allowed export of hand 
sanitizers made in the country. 
Shibli Faraz said Planning Minister 
Asad Umar gave a comprehensive 
presentation to the cabinet re-
garding COVID-19 situation in the 
country. Shibli Faraz said relaxation 
in lockdown will still require that 
people take precautions. He said 
war against corona pandemic can 
be won only by staying at homes. 
He said the Prime Minister listened 
to the suggestions given by various 
cabinet members. The information 
minister said the prime minister 
wants election process to be trans-
parent and trusted by people. To 
ensure this end, Law Ministry has 
been directed to prepare a report 
on holding of elections on transpar-
ency. The prime minister directed 
the Ministry of Interior to take 
steps to improve the situation of 
police stations. Shibli Faraz went 
on to say that the cabinet deliberat-

ed on the issue of ban on import of 
goods from India, except life-saving 
drugs, adding that the PM Imran 
directed to make sure that there is 
no violation of this ban. The forum 
also accorded approval to reconsti-
tution of National Commission for 
Minorities.Pakistan has reported 
24 more fatalities from novel coro-
navirus as the death toll in the 
country has reached 486. The na-
tionwide tally of COVID-19 patients 
jumped to 21,501 while 1,315 cas-
es were reported in 24 hours. Ac-
cording to the latest figures by the 
National Command and Operation 
Center, Sindh remains the worst-hit 
province by the pandemic followed 
by Punjab, Khyber Pakhtunkhwa 
and Balochistan. Till now 8,103 
coronavirus cases have been con-
firmed in Punjab, 7,882 in Sindh, 
3,288 in Khyber Pakhtunkhwa, 
1,321 in Balochistan, 464 in Islam-
abad, 372 in Gilgit-Baltistan and 71 
in Azad Kashmir. Number of pa-
tients recovered from Coronavirus 
is 5,782 now. Prime Minister Imran 

Khan has summoned a meeting of 
the National Coordination Commit-
tee (NCC) on Wednesday to take a 
final decision on easing lockdown 
restrictions in the country. The 
meeting would be attended by chief 
ministers of all the provinces where 
a consensus would be developed 
on easing coronavirus lockdown 
country-wide. The federal cabinet 
has already decided to further ease 
lockdown restrictions during Tues-
day’s meeting. The decision came 
during a meeting of the cabinet pre-
sided over by Prime Minister Imran 
Khan in the capital. It was also de-
cided that the prime minister and 
his cabinet members, including all 
federal ministers, the premier’s 
advisers and special assistants will 
donate their one month’s salary to 
the PM’s Corona Relief Fund. Over 
the course of the meeting, the cabi-
net members were given a detailed 
briefing on the current situation 
of the coronavirus pandemic and 
the government’s efforts to con-
tain its spread across the country.

SINGAPORE/DUBAI/LONDON
Oil extended gains in Asia 

Tuesday on signs of improv-
ing demand as coronavirus-hit 
major economies begin to ease 
strict curbs and as top producers 
slash output. US benchmark West 
Texas Intermediate for June deliv-
ery was up 7.26%at $21.87 a bar-
rel in morning trade. The contract 
ended about three percent higher 
in New York overnight, rebound-
ing from losses earlier in the day. 
International benchmark Brent 
crude for July delivery was chang-
ing hands at $28.25 a barrel, up 
3.86 percent. “Oil fundamentals 
are finally showing signs of im-
provement, and prices are react-
ing positively,” said AxiCorp global 
markets strategist Stephen Innes. 
“Supplies have started to decline 
quickly, with signs of demand 

improving even as major econo-
mies are in the nascent stages of 
reopening.” Oil markets have been 
in turmoil for weeks as the virus 
strangles demand due to business 
closures and travel restrictions, 
with US crude at one point falling 
into negative territory for the first 
time. Prices staged a massive rally 
last week, with WTI surging 25% 
two days in a row as top produc-
ers started slashing output in line 
with a major deal, and on signs of 
improving demand. Economies 
from Asia to Europe have started 
easing restrictions as the virus 
crisis passes its peak, helping to 
boost crude demand. Meanwhile 
a deal among top producers to re-
duce output by almost 10 million 
barrels a day came into effect last 
week. ANZ Bank said the market 
was lifted by “hopes that the worst 
is behind it following the devastat-
ing level of demand destruction 
due to COVID-19”. Energy data 
provider Genscape said stock-
piles at the main US oil depot in 
Cushing, Oklahoma had increased 
by only 1.8 million barrels last 
week following weeks of major 
rises. ANZ however cautioned 
that “the market is still struggling 
to find a balance amid weak de-

mand”. Crude oil prices were up 
on Tuesday with optimism over 
the easing of lockdowns in some 
parts of Asia, Europe and the 
US, while raising expectations of 
greater oil demand. International 
benchmark Brent crude was trad-
ing at $28.59 per barrel at 0640 
GMT for a 5.1% increase after 
closing Monday at $27.20 a bar-
rel. American benchmark West 
Texas Intermediate (WTI) was at 
$22.06 a barrel at the same time 
for an 8.2% gain after ending the 
previous day at $20.39 per bar-
rel. In Asia -India and Thailand, 
and Europe - Portugal, Spain 
and Italy have started allowing 
people to return to work to re-
vive their economies.  In the US, 
half of the states will soon begin 
to gradually end restrictions on 
businesses to contain the spread 
of the novel coronavirus (COVID-
19). Investors are optimistic that 
the reopening of major econo-
mies will boost oil consumption 
and push crude prices higher. 
However, some analysts believe 
that it could take at least a year 
for current low oil demand and 
oversupply to find a balance in 
the oil market, and until global 
air travel returns to normal. VoM

Govt releases Rs7.5b for 
Finance Division projects

We must produce 
own products: Razak

Prime Minister Khan summons NCC meeting to decide on coronavirus lockdown today

ISLAMABAD

The Federal government has so far autho-
rized to release Rs 7595.950 million for vari-
ous ongoing and new projects of Finance Di-
vision under its Public Sector Development 
Programme (PSDP) 2019-20, as against its 
total allocation of Rs 9930.749 million. Out of 
the total, all allocated amount of Rs 1000 mil-
lion have been authorized to be released for 
Construction of Sibbi Rakhni Road, according 
to the latest data released by the Ministry of 
Planning, Development and Special Initia-
tives. Likewise, all the budgeted amount of 
Rs 1000 million have been authorized for re-
lease to carry out work on Gwadar Develop-
ment Authority for which Rs1000 whereas an 
amount of Rs 800 have been authorized for 
release for necessary facilities of fresh wa-
ter treatment, water supply and distribution 
Gwadar, for which Rs1000 million were ear-
marked. The ministry also provided authori-
zation for release of Rs 640 to complete the 
dualization of road from GT Road (Samma) 
to Gujrat whereas Rs 408.199 million were 
released for Shaheed Benazir Bhutto Mother 
and Child Health Care Centre, Nawabshah 
City. The government also released Rs 400 
million for Sea Water Desalination Plant at 
Gwadar (CPEC), Rs 400 for Construction/Up-
gradation of Dirgi Shabozai Road, Balochistan 
(Federal Share 60%) and Rs 240 million for 
Expo Center Peshawar. The government re-
leased, Rs 250 for Establishment of Com-
bined Effluent Treatment Plant (CETP) for 
Industrial Areas of Karachi including Laying 
of Interceptor Sewers (33% Federal Share), 
Rs 313 for Khyber Institute of Child Health 
& Children Hospital (District Peshawar), Rs 
300 million for widening and carpeting of 
Booni Buzand Torkhow Road Chitral, Rs 240 
for dualization of Road from Bahawalpur to 
Yazman to Chandni Chowk (Length 35.00km) 
and Rs 263 million for Chao Tangi Small Dam. 
It is pertinent to mention here that the fed-
eral government has so far authorized re-
lease of Rs 533.33 billion for various ongoing 
and new social sector uplift projects under 
its Public Sector Development Programme 
(PSDP) 2019-20, as against the total alloca-
tion of Rs 701 billion. Under its development 
programme, the government has released an 
amount of Rs 230.3 billion for federal minis-
tries, Rs 175.65 billion for corporations and 
Rs 43.46 billion for special areas

ISLAMABAD: Prime Minister Imran Khan chairs meeting of the Federal Cabinet here on Tuesday. Photo by VoM
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We Wish

W e, humans, always yearned for a perfect 
society, a utopia to some and ideals to be 
achieved for others. Many scholars and 
saints dwelled in the same quest for find-
ing the key to social harmony and then 
furnished number of theories; few often 
practised by rulers and emperors but its 
time and geographically bounded gains. 
The modern science of human and society, 

whether sociology or anthropology, is also unable to provide a single solution 
to the civic problems observed commonly across the globe. Presently, the 
nation-state systems and idealized democracies are also unable to render 
a mere glimpse of that utopian a society with all its might and technology. 
Having a broad horizon, looking at past and present and all the resources 
at humans disposal, any intelligent mind can question the ability of this in-
ternational system and their local governors elected by themselves in most 
cases to facilitate them whole society is in need as times like present ones. 

This is a health crisis, a war of all humans against an invisible enemy, no 
matter to which race or creed they belong. In crisis like these, we expect our 
social, political and economic institutions to fulfil the need of masses at large 
and overcome the predicament in a collective way. 

There is a tacit understanding among all humans that science does not 
furnish answers to all the questions and there is much more to learn from 
evolving nature but at the same time, there is a dire need to understand the 
crisis that could erupt from this very scientific evolution and its social and 
economic offshoots. Being optimistic is essential for progression but so is 
being a realistic pessimist, and being so, this ongoing pandemic which halted 
business and jobs is spiralling into a larger crisis and system is failing to fulfil.
the needs of those in need. Learning lessons from the past and then using 
it for a better future is the sole pursuit of humanity, it is time that we learn 
a lesson that system had always been this fragile and we as human need to 
invigorate solidarity in out societies for a future we collectively wish for.

CRISIS RESPONSE OF 
INCUMBENT GOVERNMENT

I mran Khan’s Crisis Response Tiger Force (CRTF) has now entered 
into the second phase with its dry-run in Sialkot with more than 
20,000 volunteers and 400 doctors facilitating the district’s 3000 
mosques and dozens of Ehsas centres. A pragmatic approach of 
incumbent government for managing this crisis through the pro-
vision of cash for those in need through Ehasas Emergency Cash 
The program, easing down restrictions on the labour-intensive 
industries, fund-raising through telethons, and registering up to a 
million volunteers nationwide will be remembered as the zeitgeist 

of times. The project of CRTF is gaining great traction cent will outshine in all 
party-based volunteer efforts ever occurred in the country and it is not due to 
the volume of human resources but the capacity of this workforce to be used 
as channels of facilitation to government as well as masses. Nevertheless, the 
hazards and perils are of the same magnitude. It will be a hallmark of times but 
such initiatives have been taken by political parties before as well like PML-N 
established Khidmat Committees (KC) fulfiling the same intermediary role 
between government and public as CRTF will do. At that time many cases of 
malpractice and corruption were spotted. Thus, if this workforce act as unbi-
ased auditors of Ehsas emergency cash programme, serve their duties with high 
moral grounds, and keep eye on hoarding activities, only then these tigers can 
serve their nation truly.The challenge Pakistan is facing is to create a balance 
between the COVID and declining commercial activities; half of the country’s 
economy is informal, 39 per cent live below the poverty line, and millions suf-
fering losses of jobs and businesses due to this pandemic calamity. Here The 
vision of Imran Khan to alleviate the socially and economically marginalized 
masses seems much needed and now materializing through his non-party local 
body system, a volunteer force spread nationwide, and so is his mission and 
spirit of liberating country from the shackles of debt and destitution.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Covid-19 Hits Hard GCC EconomyCovid-19 Hits Hard GCC Economy

Revenue of non-oil private sectors 
across the Middle East shrank, 
as coronavirus-prompted lock-
downs hammered the economy, 
reports showed. Saudi Arabia’s 
non-oil private sector shrank for 
the second consecutive month in 
April and its output hit a record 
low as lockdowns and business 

closures to tackle the new coronavirus hammered 
the economy. April is only the second time the head-
line index has fallen below the 50.0 mark that sepa-
rates growth from contraction. The slight rise from 
March reflected a slower reduction in new work and 
a stronger contribution from the suppliers’ delivery 
times component Saudi Arabian private sector output 
fell at the fastest pace since the survey began more 
than a decade ago, reflecting widespread business 
closures and a sharp reduction in customer demand. 
There was significantly higher foreign selling on DFM 
during February, March and April, with March seeing a 
record shortfall in investments, equal to about Dh764 
million. During April, the deficit was Dh206 million. 

The latest round of foreign selloff resonates with the 
panic global investors were experiencing as a result 
of the coronavirus outbreak, and also how markets 
such as the UAE, like others in the GCC region, can 
stand to lose significantly. Dubai Financial Market 
until now had seen consistent foreign buying. Since 
January 2019, foreign investors bought Dh36.7 billion 
in stocks, while selling shares worth Dh34.5 billion. 
The COVID-19 spread saw investor panic peaking in 
March, when stocks markets worldwide recorded their 
worst ever selloff in decades. Although the virus re-
mains rampant, global stocks seemed to have priced 
in the chaos with the March crash. At the time when 
overseas foreign investors pulled back their exposures 
in local markets, UAE nationals took advantage and 
stayed put, broadening their exposure by buying back 
all that was sold – as is the norm. Foreign investors 
remain squeamish about taking an exposure in UAE 
stocks, with March seeing a record shortfall in fund 
inflow. Even after being granted the MSCI emerging 
market status in 2013, foreign holding in DFM-listed 
companies remain much below desired levels. Of the 
55 companies where foreign investment is permit-
ted, foreign ownership is now at an average 10.32 
per cent. Even marquee companies like Air Arabia, 
Commercial Bank of Dubai and Dubai Islamic Bank 
have foreign investments in the range of 10-20 per 
cent only. Export sales and international supply chains 
were also severely impacted by the global COVID-19 
pandemic in April, with both indices hitting survey-
record lows. As of May 3, Saudi Arabia had reported 
27,011 cases of COVID-19, the disease caused by the 
new coronavirus, and 184 deaths - both the highest 
out of the six Gulf Cooperation Council countries. The 

kingdom has taken strict measures to curb the virus, 
including curfews, business closures and travel restric-
tions. It has allowed some malls to reopen for limited 
hours, but restaurants, schools, mosques and other 
public places remain shutting. Egypt was also hit by a 
shutdown in the tourism industry, weakening demand 
and the imposition of a curfew as the government bat-
tled the new coronavirus pandemic. The pandemic led 
firms to put in place large cost-saving measures, in-
cluding labour reductions, and caused some to close 
altogether. The novel coronavirus’s spread virtually 
shut down Egyptian tourism, which accounted for 5% 
of gross domestic product. The last scheduled airline 
flights to Egypt ended on March 19. Restaurants, cof-
fee shops and hotels have also been shut down, and a 
curfew is in place. The United Arab Emirates’ (UAE) 
non-oil private sector also fell to a record rate for the 
second month running in April, as lockdown meas-
ures to fight the coronavirus pandemic piled pressure 
on an already sluggish economy. Shop closures and 
restrictions in domestic and international travel had 
huge repercussions on new business, which fell at an 
unprecedented pace after also declining sharply dur-
ing March. Business sentiment reached the lowest in 
nearly three years, reflecting heightened uncertainty 
from the COVID-19 crisis. While firms on balance re-
main optimistic of growth in the coming year, some 
panelists were apprehensive, noting that the risk of 
an economic downturn was increasing.

T
he Queen and France’s President 
Francois Mitterrand formally open 
the Channel Tunnel during two cer-
emonies in France and Britain. The 
Queen boarded a train at Waterloo 
station, from where she was whisked 
to Folkestone, then under the 
English Channel to Calais. President 
Mitterrand of France met her there, 

and the two formally cut red, white, and blue rib-
bons to open the Channel Tunnel, or Chunnel, as it 
was colloquially known. After a celebratory lunch, 
the Queen invited President Mitterrand into the 
royal Rolls Royce to take le Shuttle to England.
The idea of a tunnel linking the two countries was 
not new. Schemes had been drawn up in 1802 
and 1834, and in 1880 digging had even begun. 
Following renewed enthusiasm in the 1980s, build-
ing work eventually started in earnest in 1987. The 
plan was to sink two train tunnels linked by a ser-
vice tunnel for a distance of 31 miles, 23 of which 
would be under the seabed. Channel Tunnel, also 
called Eurotunnel, rail tunnel between England and 
France that runs beneath the English Channel. The 
Channel Tunnel, 31 miles (50 km) long, consists 
of three tunnels: two for rail traffic and a central 
tunnel for services and security.The tunnel runs 
between Folkestone, England, and Sangatte (near 

Calais), France, and is used for both freight and 
passenger traffic. Passengers can travel either by 
ordinary rail coach or within their own motor ve-
hicles, which are loaded onto special railcars. Trains 
can travel through the tunnel at speeds as high as 
100 miles (160 km) per hour; the trip takes about 
35 minutes.The often-considered idea of construct-
ing a tunnel under the English Channel was revived 
in 1986 by the United Kingdom and France. A rail 

tunnel was chosen over proposals for a very long 
suspension bridge, a bridge-and-tunnel link, and a 
combined rail-and-road link, and the project was 
privately financed by a consortium of British and 
French corporations and banks; the Anglo-French 
company operating the tunnel is called Eurotunnel. 
Digging began on both sides of the Strait of Dover 
in 1987–88 and was completed in 1991. The tunnel 
was officially opened on May 6, 1994.

May 6, 1994 – England-France Channel Tunnel opened

Tom Cruise teaming with Elon Musk, NASA to shoot action movie in space
Bureau Report

LONDON
om Cruise, Elon Musk, and NASA are 

reportedly working on the first narrative 
feature film to be shot in outer space. Yes, 
your foggy, quarantine-addled brain ab-
sorbed that information correctly: Tom 
Cruise, as in the movie star; Elon Musk, 
as in the bizarro Tesla billionaire and CEO 
of SpaceX; NASA, as in the space agency. 
They’re joining forces. To make a movie. 
In outer space.Deadline reported this 
head-scratcher Monday, noting the movie 
will be an action adventure, in true Cruise 
fashion, and will be the first narrative 
feature of its kind. And no, it won’t be a 
Mission: Impossible film, nor is it currently 
attached to any studio. Reps for Cruise 
have not yet responded to Vanity Fair’s 
request for comment.As the outlet noted, 
space is probably the next great challenge 
for Cruise, a star so devoted to doing his 
own stunts that he once fired an insurance 
team so he could run around the side of 
the Burj Khalifa, the tallest building in the 
world, for Mission: Impossible – Ghost 
Protocol. One wonders how, exactly, Cruise 
will prepare for this movie: Will he…liter-
ally go…up into outer space? Will he have 
to become an actual astronaut in order to 
play this new role? Unclear. Maybe Lance 
Bass, who has sadly never made it into 
orbit, can give him some tips.VoM

COVID-19

Google’s AI-powered search tool helps 
scientists scour research

BEIJING
For the most up-to-date news and 

information about the coronavirus 
pandemic, visit the WHO website. 
Google has launched a new search 
tool that aims to make it easier 
for scientists and researchers to 
uncover information related to 
the coronavirus.  The COVID-19 
Research Explorer uses semantic 
search, a technique that employs 
artificial intelligence to surface 
meaningful results, to look through 
more than 50,000 journal articles 
and preprints in the COVID-19 
Open Research Dataset. 

In a blog post on Monday, Google 
research scientist Keith Hall wrote 
that traditional search engines 
are good for real-time informa-
tion on COVID-19, like the number 
of cases in the US, but struggle to 
understand the meaning behind 
research-driven queries.  “When 
the user asks an initial question, 
the tool not only returns a set of 
papers (like in a traditional search) 
but also highlights snippets from 

the paper that are possible answers 
to the question,” Hall wrote. “The 
user can review the snippets and 
quickly make a decision on whether 
or not that paper is worth further 
reading.” COVID-19, the respira-
tory disease caused by the corona-
virus, has rapidly spread across the 
globe. There are now over 3.6 mil-
lion confirmed cases globally, with 
more than 1.1 million in the US as 
of Tuesday.VoM

KUOPIO
An ingenious necklace which detects ab-

normal heart rhythm will be showcased 
for the first time on EHRA Essentials 4 
You, a scientific platform of the European 
Society of Cardiology (ESC). “The wear-
able necklace-ECG (electrocardiogram) 
provides a new and easy method for de-
tecting an abnormal heart rhythm called 
atrial fibrillation, which is a fast-growing 
public health problem,” said study author  
Elmeri Santala, a medical student at the 
University of Eastern Finland. One of the 
major causes of stroke is unrecognised and 
untreated atrial fibrillation. Approximately 
25% of all strokes are caused by atrial fi-
brillation. While it is the most common 
heart rhythm disturbance, atrial fibrilla-
tion is often symptomless and intermit-
tent, making its detection and diagnosis 
challenging. Innovative methods for de-
tection are therefore needed. This study 

examined the diagnostic accuracy of an 
ECG worn around the neck (see photo). A 
single-lead ECG is embedded into the pen-
dant. To measure their heart rhythm, users 
start an application on their smartphone 
then place the necklace pendant between 
the palms of their hands or between the 
palm and the chest for 30 seconds. Data 
are automatically sent to a cloud service 
and analysed for atrial fibrillation using 
artificial intelligence (AI). Within a few 
seconds, the smartphone application dis-
plays the results of the analysis. An ECG 
report is also generated for physicians to 
confirm the diagnosis. The study enrolled 
145 adults who used the necklace to meas-
ure their own heart rhythm. Participants 
simultaneously underwent a three-lead 
ECG recording as a ‘gold standard’ com-
parison. Two cardiologists analysed all 
ECG readings without knowing the ini-
tial rhythm (i.e. they were blinded to the 

3-lead ECG recordings and initial 12-lead 
ECG). Automated AI analysis of the neck-
lace ECG was also performed. The necklace 
produced ECG recordings with excellent 
quality to detect and diagnose atrial fibril-
lation. Atrial fibrillation diagnoses made 
by standard ECG measurement were also 
picked up by the necklace device with high 
accuracy -- both the automated AI analy-
sis and interpretation of the ECG report 
by a cardiologist. Mr. Santala said: “The 
necklace ECG is simple to use and allows 
repetitive self-monitoring of heart rhythm, 
thereby improving the likelihood of detect-
ing atrial fibrillation. The ESC recommends 
screening for atrial fibrillation in people 
over 65 years of age and in those at high 
risk of stroke;1 automated analysis by the 
necklace ECG is well suited for this pur-
pose. Diagnosis of atrial fibrillation should 
always be confirmed by a physician using 
the ECG report.VoM

Novel necklace detects abnormal heart rhythm
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Justin Bieber dealt with ‘jeal-
ousy’ issues before marriage

NEW YORK
Sustin Bieber had issues with “jealousy” be-
fore marrying Hailey Bieber. The ‘Yummy’ 
hitmaker has admitted he needed to work 
on his “insecurities” surrounding “jealousy” 
and “forgiveness” before he was ready to tie 
the knot with the 23-year-old model - whom 
he married in September 2018 - and credits 
Hailey with making him realise where his 
downfalls were. Speaking to the beauty on 
the first episode of their Facebook Watch 
series ‘The Biebers on Watch’, Justin, 26, 
said: “There’s a lot of things that I needed 
to work on. Forgiveness things. Jealousy 
things. Insecurities that I needed to - that 
I didn’t even realise I had until I chose to 
spend my life with you.“I realise there was 
a lot of things - blind spots - in my life that I 
didn’t realise I had. That was really hard to 
work through those things, but I think, you 
know, when you choose to look through those 
things, they actually - I feel like now that I’ve 
worked through a lot of that stuff, you and I 
are closer than ever.”And Hailey agreed with 
him, as she added: “The more that you work 
on it and the more that you fight for it to be 
solid and you fight for it to be - it takes a lot 
of work, wouldn’t you say? VoM

Jolie urges Congress to help 
families struggling for food

WASHINGTONAngelina Jolie has urged Congress to help 
families struggling for food.  The ‘Maleficent’ 
star has called for senior politicians to in-
crease food stamp benefits for families across 
the United States in a bid to help them amidst 
the current coronavirus pandemic.  Writing 
in a letter to House Speaker Nancy Pelosi, 
House Minority Leader Kevin McCarthy, 
Senate Majority Leader Mitch McConnell and 
Senate Minority Leader Chuck Schumer, she 
said: “Many of the most vulnerable children 
in America have missed nearly 740 million 
meals at school, due to closure resulting from 
the rapid spread of coronavirus. With parents 
facing lost jobs and wages, many of these chil-
dren are going hungry ... While strengthen-
ing the Supplemental Nutrition Assistance 
Program (SNAP) will not alleviate all of the 
challenges low-income families are facing 
during the public health emergency, it will 
help ensure that fewer children go to bed 
hungry in our country.”It comes after Angelina 
penned an article about the increase in child 
abuse amidst the pandemic. Writing in an op-
ed, she said: vulnerable children. VoM

Swift sends thanks to nurse

LOS ANGELES
Taylor Swift just made one fan’s entire year! 

Utah native Whitney Hilton, a registered nurse 
who describes herself on Twitter as “a Nurse 
by day, Swiftie ALWAYS,” recently turned 30 and 
received the ultimate surprise birthday package 
from her idol. According to Hilton’s tweets, Swift 
sent her mail as a thank you for traveling to New 
York City to assist at a hospital amid the coro-
navirus pandemic.“I need to PUBLICLY THANK 
TAYLOR SWIFT @taylorswift & @taylornation13 
@treepaine for sending me a box full of Merch & 
a PERSONALIZED LETTER from Taylor herself 
for my 30th birthday/for going to NYC to help as 
a nurse,” Hilton tweeted. “This was quite literally 
the BEST DAY OF MY LIFE.”Hilton also changed 
her cover photo on Twitter, revealing a snippet of 
the letter from Swift. “I can’t thank you enough for 
risking your life to help people and for spreading 
the message loudly that people need to hear about 
taking this seriously,” the singer wrote. “Also, I saw 
the photo of you from my show! Thank you for 
coming! I would love to give you a hug next time 
and thank you in person. VoM

Bureau Report
Karachi

The governing bodies of tennis plan to 
announce as soon as this week they 
are launching a fund of more than 
$6 million aimed at lessening the fi-
nancial effects of the coronavirus 
pandemic for about 800 singles and 
doubles players. According to an email 
obtained by The Associated Press on 
Monday, the WTA and ATP profes-
sional tours, the groups that run the 
four Grand Slam tournaments and the 
International Tennis Federation are 
expected to establish eligibility rules 
that will factor in the players’ rank-
ings and past prize money earnings. 
If $6 million were evenly distributed 
to 800 players, each would get $7,500. 
The seven entities involved in the ini-
tiative are contributing to what the 

email refers to as the “Player Relief 
Programme,” and the money will be di-
vided equally among men and women. 
The hope is additional funding will 
come via other sources, including do-
nations from higher-earning players 
and auctions. The email also confirms 

the WTA and ATP would oversee the 
distribution of the financial aid, some-
thing mentioned when word emerged 
last month of some sort of tennis fund 
in the works. Like most sports around 
the world, tennis has been on hold 
since March because of the COVID-19 
outbreak. More than 30 tournaments 
have been postponed or canceled -- 
Wimbledon was scrapped for the first 
time in 75 years -- and no sanctioned 
events are on the calendar until mid-
July at the earliest. That has left many 
players ranked outside the top 100, 
along with coaches and others in the 
industry, trying to figure out how to 
deal with economic issues. Some ex-
hibitions are being organized without 
fans, including an eight-man event 
in Germany that began Friday and 
wrapped up Monday.

Sports Reporter
Karachi

Former Test cricketer Moin Khan 
thinks that the upcoming ICC T20 
World Cup should not take place 
behind closed doors. Speaking 
to reporters in Karachi, Khan ex-
pressed his opinion on widespread 
speculations related to ICC con-
sidering an option to conduct the 
forthcoming mega event without 
fans. “I think it would be too early 
to say such things. T20 World Cup 
without fans is not going to hap-
pen at all. We need to wait for the 
current situation to settle down,” 
he said. On the other hand, for-
mer wicket-keeper batsman urged 
cricketers to keep on doing train-
ing at home. “It is important for all 
the players to keep themselves fit. 
They must be ready once cricket 
resumes,” he added.

KSE-100 gains 76 points on 
higher oil prices

Staff Reporer
ISLAMABAD

The Pakistan Stock Exchange (PSX) on 
Tuesday witnessed bullish trend as KSE 100 
index closed at 33,992.75 points as compared 
to 33,916.64 points on the last working day, 
with the positive change of 76.11 points 
(0.22%). A total of 261,325,321 shares were 
traded compared to the trade 216,619,180 
shares during the previous day, whereas the 
value of shares traded during the day stood 
at Rs9.225 billion as compared to Rs9.362 
billion during last trading day. As many as 
341 companies transacted shares in the Stock 
Market, out of which 181 recorded gain and 
131 sustained losses whereas the share 
price of 29 companies remained unchanged.
The three top traded companies were Hascol 
petrol with a volume of 33,832,000 shares 
and price per share of Rs14.94, Unity Foods 
Ltd with a volume of 25,445,000 with price 
per share of Rs11.89 and Fauji Cement with 
a volume of 17,863,000 and price per share 
of Rs16.98. The Unilever Foods XD recorded 
maximum increase of Rs727 per share, clos-

ing at Rs 10577; Nesle PakistanXD was run-
ner up with the increase of Rs129.13 per 
share, closing at Rs5829.13. The Colgate Palm 
recorded maximum decrease of Rs153.10 per 
share, closing at Rs 2169.7, whereas prices of 
Indus DyeingXD decreased by Rs 32.83 per 
share closing at Rs 618.05.During the trading 
session, global oil prices bounced back mod-
estly with the West Texas Intermediate (WTI) 
crude futures rising 9.6% and Brent crude fu-
tures increasing 7.4%. The recovery triggered 
a buying spree in oil stocks at the Pakistan 
stock market and resultantly, exploration 
and production and oil marketing companies 
closed entirely in the green.Market specula-

tion that companies would resume operations 
from May 10 in Pakistan lent further support 
and fueled bullish trade. The index shot up at 
the beginning of trading, however, investors 
started booking profit soon after and most 
of the gains were eroded by noon. The index 
turned largely range bound towards the end 
of trading. Nevertheless, optimism helped the 
bourse end the day with some gains.At close, 
the benchmark KSE-100 index recorded an 
increase of 76.11 points, or 0.22%, to set-
tle at 33,992.75. Volumes improved as 261 
million shares were traded in the market as 
compared to 216 million shares in the previ-
ous session. 

Bureau Report
LONDON

Saudi Arabia will defer loan payments in 
the industrial and mining sectors as part of 
a raft of new measures aimed at reducing the 
impact of the global coronavirus pandemic. 
Under the mandate of a royal decree, the 
Ministry of Industry and Mineral Resources 
launched 27 measures which also included 
developing new products to support working 
capital, reducing ministry fees and the auto-
matic renewal of various licenses.“These newly 
launched measures provide different layers of 
support toward sustaining operations within 
the industrial and mining sectors,” said a gov-
ernment statement. Electricity bills will also 
be slashed by 30 percent and payment terms 
extended. Significantly, the new support meas-
ures also include a plan to speed up local con-
tent requirements for companies that have 51 
percent ownership by the Public Investment 
Fund.Some SR50 billion ($13.29 billion ) has 
been allocated “to facilitate the settlements of 
the private sector dues,” the statement said. 

Private sector companies will also be able to 
benefit from reduced interest rate loans and 
payment deferrals for 2020. The measures 
also extend to taxation with the submission 
and payment of tax declarations suspended. 
The plan comes as Gulf economies come under 
intense economic pressure from the double 
whammy of the pandemic and weaker oil 
prices.Saudi Arabia’s non-oil private sector 
shrank for the second consecutive month in 
April according to Purchasing Managers’ Index 
data released on Tuesday. The seasonally ad-
justed IHS Markit Saudi Arabia Purchasing 
Managers’ Index (PMI) nudged up to 44.4 in 
April from 42.4 in March. Any reading below 
50 indicates contraction while above indicates 
expansion. “Saudi Arabian private sector out-
put fell at the fastest pace since the survey 
began more than a decade ago, reflecting 
widespread business closures and a sharp re-
duction in customer demand,” said Tim Moore, 
economics director at IHS Markit.On the Abu 
Dhabi bourse, lenders and real estate firms 
followed suit, with ADIB dropping 4.4 per 

cent and Aldar Properties down 4.9 per cent. 
Lender ADCB fell 2.2 per cent. Markets were 
also weighed by renewed wider geopolitical 
concerns, particularly as the trade relations 
between the US and China were back in the 
spot light, worsening after President Donald 
Trump threatened new tariffs on China.

KSA unveils new steps to support virus hi mining & industry

PSX witnesses bullish trend

China’s housing market heats 
up in April: report

Bureau Report
DUBAIChina’s housing market is showing signs 

of heating up amid the country’s efforts 
in resuming normal economic activities, 
an industrial report said. The search for 
housing increased 10.9 percent month on 
month in April, while the number of new 
houses for sale surged 56.2 percent from 
one month earlier, according to a report by 
online marketplace 58.com and housing 
information platform anjuke.com. Home 
seekers seemed to regain confidence, as 
the confidence index stood at 102.7, up 
1.8 percent month on month, the report 
showed.Nearly half of the surveyed home 
buyers showed that 2020 is a good time for 
purchasing houses thanks to the quickened 
pace of work resumption and various in-
centives, it said. The upturn mainly resulted 
from the intensive unleashing of pent-up 
demand, said Zhang Bo, a researcher with 
58.com, noting that despite the growing 
appetite, the market is supposed to main-
tain moderate growth under the country’s 
principle of “housing is for living in, not 
for speculation.”Poly Developments and 
Holdings Group Co., also known as Poly 
Real Estate, reported growth in both rev-
enue and net profit in the first quarter (Q1), 
despite a drop in sales. Net profit attribut-
able to shareholders reached 2.38 billion 
yuan (about 336.61 million U.S. dollars) in 
Q1, up 2.55 percent from a year ago, the 
company said in a statement filed with the 
Shanghai Stock Exchange.he real estate 
developer saw its operating revenue grow 
5.51 percent year on year to 23.82 billion 
yuan.Due to the impact of the COVID-19 
spread, contracted sales dropped 35.2 
percent to 71.02 billion yuan from January 
to March, according to the statement. In 
terms of floor areas, the company’s sales 
dropped 30 percent year on year to 4.9 
million square meters, the statement said.

Bureau Report
LONDON

The Abu Dhabi Exports Office 
is setting up a Dh550 million 
fund to support the export 
sector, by helping out cash-
strapped overseas buyers of 
UAE merchandise and the na-
tional companies that sell them.

“This is not only a difficult time 
for UAE exporters, but it’s also a 
challenging time for their over-
seas buyers,” said Mohammed 
Saif Al Suwaidi, Director-
General of Abu Dhabi Fund for 
Development and Chairman of 
Adex. “Both are dealing with 
liquidity and cashflow issues, 
delayed supplier payments 
and limited access to financing.

“Adex provides a solution to 
these challenges that enables 
both the exporter and foreign 

importer to quickly and easily 
fund mutually beneficial trans-
actions.”  When a qualified over-
seas buyer certifies the successful 
completion of an Adex-funded 
transaction, Adex will then make 
a direct payment to the UAE ex-
porter. The allocated funds will 
only be used for export trans-
actions that are approved and 
qualify under the programme.

“We need all companies in the 
UAE to know how to access the 
full range of Adex financial prod-
ucts and services available to 
advance their business develop-
ment efforts,” Al Suwaidi said. 
Adex is also working to establish 
partnerships with departments 
of economic development and 
chambers of commerce across 
all emirates to raise aware-
ness on the new programme.

Bureau Report
ANKARA

The Turkish Treasury borrowed 
11 billion Turkish liras (nearly $1.5 
billion) from domestic markets on 
Tuesday, said an official statement. 
The Treasury and Finance Ministry 
announced that some 7.3 billion 
Turkish liras (about $1 billion) fixed 
coupon bond -- semiannually, new 
issuance -- was sold in the first auc-
tion. The Treasury bill will be settled 
on Wednesday and mature on May 4, 
2022. The total tender amounted to 
16 billion Turkish liras ($2.3 billion) 
with a 45.6% accepted/tendered 
rate.The Treasury said the term rate 
of 728-day government bonds was 
accepted at 4.72%, while the annual 
simple and compound interest rates 
were 9.43% and 9.65%, respectively. 
In the second auction on Tuesday, the 
Treasury issued five-year CPI-indexed 
government bonds -- semiannually, 

reopen -- totaling 3.8 billion Turkish 
liras (nearly $537 million). The 
bonds will be settled on Wednesday 
with a maturity date of Jan. 29, 
2025. According to the ministry, the 
total tender in the second auction 
amounted to 7.9 billion Turkish liras 
($1.1 billion) with a 48% accepted/
tendered rate. The term rate of 1,729-
day government bonds was accepted 
at 1% of the periodic interest rate.

Abu Dhabi sets up Dh550m fund 
to help local exporters

Turkish Treasury borrows $1.5b 
through auctions

Too early for banks to suspend 

Bureau Report
MONTREAL

Today feels a little different. Maybe it’s a hunch, maybe 
it’s a gut feeling. Maybe it’s self-delusion. Yet for the first 
time in several weeks, the pendulum feels as if it’s swing-
ing toward a return of professional top-flight football. Not 
everywhere, of course. Belgium, the Netherlands and, most 
recently, France, have bowed out. The Premier League re-
mains an indecipherable, ass-backward mess (more of this 
later). But Spain, Germany and Italy -- each at their own 
pace, each in their own way -- are inching closer to a return. 
A weird, behind-closed-doors return, but a return none-
theless. Germany is further along than anyone. Clubs have 
been back in socially distanced training, players are being 
tested regularly and if, on Wednesday, the government 
gives the green light, they’ll be back in action on May 23 
(possibly even May 16). In Spain, players are being tested 
this week ahead of a return to training; the government, 
league and FA have a truce of sorts, and Athletic Bilbao 
and Real Sociedad have petitioned to play the Copa del Rey 
final without restrictions. That last one may well be pie in 
the sky, but the fact they’re even bringing it up tells you 
the mood has changed. As for Italy, as social restrictions 
ease, clubs have started calling players back for training. 
They’re nothing like “real” training sessions, but it’s more 
than what we had a week ago. They too are still waiting 
for the government green light, but they’re talking openly 
about a June 13 or June 20 restart. The mantra, of course, 
has been the same all along: “We want to play, but we’ll 
only do it once the government and medical authorities 
tell us it’s safe to do so.” But there’s a difference between 
doing things halfheartedly, in case the phone rings and the 
government is on the other end telling you you’re good to 
go, and actively preparing, believing the moment is near, 
or, at least approaching. 

Tennis plans $6 million coronavirus-related financial fund for 
800 players

Spain, Italy, Germany take first 
steps toward post-covid restart, 

Premier League plan 

T20 World Cup without fans is not going to happen: Moin Khan
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ISLAMABAD
Foreign Minister Shah Mahmood 

Qureshi on Tuesday underscored 
the need for a long-term strategy 
to eliminate the novel coronavi-
rus from the country. Addressing 
a meeting of the parliamen-
tary committee on virtual ses-
sion of National Assembly, Shah 
Mahmood Qureshi said that they 
will have to take proper safety 
precautions to keep the lawmak-
ers safe from COVID-19. He main-
tained that the United Kingdom 
House of Commons has adopted 
the ‘hybrid’ model amid COVID-19 
outbreak, adding that they should 
also take special measures so as 
the lawmakers from Balochistan 
and Sindh could participate in 
the meeting. Foreign Minister 
Makhdoom Shah Mahmood 
Qureshi held a telephonic con-
versation with Foreign Minister 

Yusuf bin Alawi bin Abdullah of 
the Sultanate of Oman on Tuesday. 
Foreign Minister Qureshi appre-
ciated effective measures being 
taken by Oman to control the 
spread of the disease. Exchanging 
views on the Covid-19 pandemic 
and its repercussions, The Foreign 
Minister briefed his Omani coun-
terpart about the latest situation 
in Pakistan as well as the steps 
being taken by the Government to 
cope with the challenge. He also 
expressed gratitude for repatria-
tion of Pakistan nationals from 
Oman. While underscoring im-
portance of Prime Minister Imran 
Khan’s call for Global Initiative for 
Debt Relief for developing coun-
tries, Foreign Minister Qureshi 
reiterated the need for close 
cooperation to mitigate the im-
pact of the economic slowdown 
and devote more resources to 

manage the crisis. The Foreign 
Minister also highlighted the 
impending locust attack in the 
Middle East and South Asia and 
emphasized the need for coor-
dinated response to maintain 
collective food security. Foreign 
Minister Qureshi expressed con-
cerns over spread of Covid-19 in 
the Indian Occupied Jammu and 
Kashmir due to continued restric-
tions on movement and lack of 
unfettered access to medical and 
other essential supplies. He also 
noted the campaign to demonize 
Indian Muslims in the context of 
Covid-19 spread, emphasizing 
that it should be rejected by the 
international community. The 
Omani Foreign Minister lauded 
the efforts of the government of 
Pakistan in combating the pan-
demic. He extended his govern-
ment’s support to Prime Minister 

Khan’s initiative on debt relief. 
The two Foreign Ministers agreed 
to remain engaged, read an offi-
cial press release on the matter 
released by Pakistan’s foreign of-
fice. Earlier on March 17, under-
scoring the need for joint efforts 
against the coronavirus pandemic, 
Prime Minister Imran Khan had 
said that the government and the 
nation will jointly fight and win 
against the virus. Addressing the 
nation, PM Imran had said that 
the government was making all-
out efforts to deal with the deadly 
virus. He had urged all segments 
of the society to come forward 
and play their role in contain-
ing the spread of novel coronavi-
rus. He had maintained that the 
virus could spread and urged the 
masses to adopt proper preven-
tive measures to protect them-
selves from the deadly virus. VoM

Bureau Report

SINGAPORE/DUBAI/LONDON

A gauge of global stock markets snapped 
a three-day losing streak on Tuesday as 
moves to ease major economies out of 
their coronavirus lockdowns lifted the 
outlook for growth and helped give in-
ternational oil prices a sixth day of strong 
gains. U.S. Treasury yields rose as plans 
to reopen major economies boosted risk 
appetite. Crude prices soared on hopes 
a recovery in vehicle traffic will boost 
fuel demand as some U.S. states, as well 
as countries in Europe and Asia, start to 
ease lockdown measures. Risk appetite 
rose, lifting bond yields as gold prices fell. 
Oil majors pushed the main stock indices 
higher across Europe and on Wall Street 
as Brent crude futures surged 12% to 
more than $30 a barrel - the first time the 
global benchmark has traded above that 
level since April 15. Royal Dutch Shell 
and BP PLC in London, Total in Paris, Eni 
SpA in Milan and Repsol in Madrid led 

their respective country indices higher, 
while Exxon Mobil Corp and Chevron 
Corp were the biggest gainers in the Dow 
industrials in New York. “There is some 
hope that things are starting to get back 
to normal, and the rally in oil is helping 
put some confidence back in the mar-
kets,” said Keith Temperton, a sales trad-
er at Tavira Securities. On Wall Street, 
the Dow Jones Industrial Average rose 
384.13 points, or 1.62%, to 24,133.89. 
The S&P 500 gained 50.13 points, or 
1.76%, to 2,892.87 and the Nasdaq Com-
posite added 167.17 points, or 1.92%, to 
8,877.89. The change of mood marked 
a reversal from Monday, when renewed 
U.S.-China bickering unsettled inves-
tors and pushed stocks lower in Europe, 
Asia and most of the day on Wall Street. 
German shares lost some ground at one 
point after Germany’s top court said the 
European Central Bank’s bond purchas-
ing program partially violates the con-
stitution. The euro and the region’s gov-

ernment debt fell, too, though the court 
said the ECB program did not amount to 
monetary financing - in which a central 
bank bankrolls the government - which 
is banned in Germany. The ruling also did 
not apply to the bank’s new coronavirus 
PEPP support program. In addition to 
the German court angst, euro zone pro-
ducer prices fell the most in March since 
the 2008 financial crisis, Eurostat data 
showed. The drop was more than expect-
ed as the COVID-19 pandemic reduced 
demand for energy. Prices at factory 
gates in the 19 countries sharing the euro 
fell 1.5% month-on-month in March and 
2.8% year-on-year. The euro slid 0.55% 
to $1.0846 and a sell-off in bond markets 
pushed Italy’s ultra ECB-sensitive gov-
ernment yields up past 1.90% again. The 
slide in the euro bolstered the dollar. The 
dollar index rose 0.232%, but the jump 
in oil meant the big petro currencies like 
Canada’s dollar, Norway’s crown and 
Russia’s ruble were all stronger.

Bureau Report

ISLAMABAD

Asian Development Bank (ADB) 
will provide United States Dollar 
(USD) 305 million to Pakistan to 
deal with the coronavirus pan-
demic in the country. This was 
announced during a concept 
clearance meeting at the finance 
ministry today, attended by Dep-
uty Chairman Planning Commis-
sion Jehanzeb Khan and country 
director of the ADB. Under the 
agreed US$305 million, the ADB 
would provide $200 million for 
safeguarding the poor and low 
segments of the society while 
the remaining amount would be 
used for purchasing emergency 
equipment needed to tackle 

coronavirus pandemic. The fed-
eral government would provide 
this amount as a special grant 
to the provinces and territories 
under its domain. Speaking on 
the occasion, Deputy Chairman 
Planning Commission Jehanzeb 
Khan said that the government 
was eyeing to provide relief to 
virus-hit masses. The scheme 
would be helpful in improving 
the health stocks in the country 
along with purchasing personal 
protective equipment (PPE) and 
other medical supplies, he said. 
It is pertinent to mention here 
that on April 13, the Asian Devel-
opment Bank said it will roll out 
a massive $20 billion package 
to help developing member na-
tions weather the economic fall-
out from the coronavirus pan-
demic. The fund represents the 
tripling of a package announced 
just a month ago, which the ADB 
decided to boost as the scale 
of the contagion’s impact has 
mushroomed. Nearly simultane-
ous shutdowns across the global 
economy, with workers ordered 
to hunker down at home against 
the virus, have set the stage for a 
deep recession.

Bureau Report

MADRID

Temperatures in April were on a par 
with the previous warmest April on re-
cord four years ago, with extremely high 
temperatures in some parts of Europe, 
Greenland and Antarctica. Above-aver-
age global temperatures meant April 
was just 0.01 degrees Celsius cooler than 
April 2016, a difference considered sta-
tistically “insignificant” by the Europe’s 
Copernicus Climate Change Service. 
Global temperatures were 0.7 deg C 
warmer than the average April between 
1981 and 2010, the agency said in its 
monthly report. Switzerland reported an 
average April temperature 3 deg C warm-
er than the average between 1991 and 
2020, and almost 5 deg C warmer than 
the average for 1871 to 1900. France 
reported the country’s third-warmest 
April since 1900. The heat was less ex-
treme elsewhere in Europe, with colder 
conditions over the east of the continent. 
That followed above-average readings 
in the late-autumn and winter months. 
Temperatures well above the historical 
average also were found in Siberia, the 
Alaskan coast, the Arctic Ocean, Mexico, 
western Australia and parts of Green-
land and Antarctica. Canada and some 
parts of southern and south-eastern Asia 
were cooler than usual.

Cash programme instrumental 
in mitigating COVID-19 impact

Staff Reporter

ISLAMABAD

The World Bank (WB) has praised 
Pakistan’s initiative for cash trans-
fers emergency programme and 
said that it would be instrumen-
tal in mitigating the impact of the 
economy due to coronavirus pan-
demic. The World Bank (WB) said 
in an article published on its web-
site that the cash transfers will be 
instrumental in mitigating the im-
pact of the upcoming recession by 
ensuring that consumption by the 
poorest and vulnerable contrib-
utes to the local economies, quot-
ed by the state news agency The 
World Bank that Pakistan’s cash 
transfers emergency programme 
would be instrumental in mitigat-
ing the impact of the economy due 
to novel corona virus (COVID-19). 
“Cash transfers will be instrumen-
tal in mitigating the impact of the 
upcoming recession by ensuring 
that consumption by the poor-

est and vulnerable contributes to 
the local economies,” the World 
Bank said in an article published 
on its website. It suggested if the 
fiscal space allows to the govern-
ment, the emergency cash trans-
fers should be considered as an 
optimal option to rejuvenate lo-
cal economies. Last month, Prime 
Minister Imran Khan had an-
nounced the country’s biggest 
ever Ehsaas emergency cash pro-
gramme worth of Rs 144 billion to 
disburse Rs 12000 each to around 
12 million beneficiaries who were 
mostly affected by the worst eco-
nomic impact of COVID-19. At a 
time when cash transfer programs 
are the most widely used instru-
ments to counter the socioeco-
nomic fallout from the pandemic, 
the case of Pakistan provides a 
good insight to others, the article 
added. No doubt this response is 
one of the best investments that a 
government could make in a crisis. 
The cash transfers provide pur-
chasing power for people to meet 
their needs. Nearly 24 percent 
of Pakistan’s 210 million people 

are below the poverty line. The 
country requires a rapid response 
to protect its poor from becom-
ing even worse off. The national 
lockdown imposed on March 13 
is a necessary pre-emptive step to 
contain the health emergency. But 
it compounds socioeconomic risks 
for the vulnerable who have lost 
their jobs or can’t access health 
and social programs. In addition, 
the pandemic puts women, who 
are already disadvantaged in the 
labor force, at greater risk as they 
carry the invisible burden of caring 
for the sick, elderly, and children. 
One of Pakistan’s initial measures, 
with support from the World 
Bank, was to expand its national 
safety net institution, the Benazir 
Income Support Program (BISP), 
to direct additional support to its 
4.5 million women beneficiaries. 
The government also scaled up 
its flagship cash transfer program, 
Ehsaas Kafalat, to include 7.5 mil-
lion additional vulnerable families 
affected by the crisis thus increas-
ing by 85 percent its annual bud-
get dedicated to cash transfers.

Bureau Report

LONDON

Britain’s service sector saw an unprecedented slump in 
April amid the COVID-19 crisis as activity, new work and 
employment declined to a record low, said a report pub-
lished Tuesday. The purchasing managers’ index (PMI) for 
the service sector dropped to 13.4 in April, down sharply 
from 34.5 in March, plummeting at an unprecedented 
scale since the survey began in July 1996, according to 
data published by the IHS MARKIT/CIPS. “While output, 
new work and employment indices all hit all-time lows 
in April, survey respondents indicated a tentative upturn 
in their business expectations amid hopes that a gradual 
re-opening of the economy can be achieved in the sum-
mer,” said Tim Moore, economics director at IHS Markit, 
a London-based global information provider. Around 79 
percent of respondents reported a decrease in business 
activity during April, which was almost double the sur-
vey-record reading of 43 percent in March, showed the 
report. Meanwhile, business expectations for the next 12 
months picked up very slightly from March’s record low, 
with service providers widely noting that “their business 
operations were unlikely to return to normal in the im-
mediate future,” said the report following a joint survey 
by IHS Markit and the Chartered Institute of Procure-
ment & Supply (CIPS), a global procurement and supply 
organisation. The Composite Output Index, which is a 
weighted average of the Manufacturing Output Index and 
the Services Business Activity Index, plunged to 13.8 in 

April, with a sharp drop from 36.0 in March, hitting the 
lowest level since the series started in 1998. Notably, the 
rate of contraction was faster in the service economy than 
the manufacturing sector, reflecting widespread business 
closures and shrinking customer demand, added the re-
port. “Though a further downturn was anticipated after 
last month’s historically low figures, the scale of this fall 
is unnerving,” said Duncan Brock, group director at the 
CIPS, adding that “a significant number of businesses in 
shutdown now may never reopen.” Speaking of the Brit-
ish economy in the second quarter (Q2) of 2020, Moore 
said April’s PMI data highlighted that the downturn in the 
country’s economy in Q2 “will be far deeper and more 
widespread than anything seen in living memory.” “His-
torical comparisons of the PMI with GDP indicate that the 
April survey reading is consistent with the economy fall-
ing at a quarterly rate of approximately 7 percent, but we 
expect the actual decline in GDP could be even greater, 
in part because the PMI excludes the vast majority of the 
self-employed and the retail 
sector,” added Moore.  New 
car registration in Britain 
plunged by 97.3 percent in 
April, hitting record low in 
decades as the nation was 
in lockdown for the entire 
month to tackle the novel 
coronavirus, according to a 
report released Tuesday.

Indian diplomat summoned

Strong protest lodged over 
ceasefire violations along LoC

Staff Reporter

ISLAMABAD

Foreign Office on Tuesday summo-
ned a senior Indian diplomat and 
registered Pakistan’s strong protest 
over ceasefire violations by India 
along the Line of Control resulting in 
serious injuries to six innocent civi-
lians. Due to indiscriminate and un-
provoked firing by the Indian occupa-
tion forces, 45 years old, Waheed, 55 
years old, Nazima Bibi, and 12 years 
old, Aqeel, residents of Khaulian vil-
lage were injured on along LOC in 
Bagsar Sector yesterday. Fifty years 
old Zareena Begum, and 30 years old 
Shaheen Begum, residents of Penga 
village and 45 years old Jamil of Ban-
dala village also sustained serious 
injuries. The Indian occupation for-
ces along the LOC and the Working 
Boundary (WB) have continuously 
been targeting civilian populated 
areas with artillery fire, heavy-caliber 
mortars and automatic weapons.  In 
2020, India has so far committed 957 
ceasefire violations. Condemning the 
deplorable targeting of innocent civi-
lians by the Indian occupation forces, 
it was underscored that such sense-
less acts are in clear violation of the 
2003 Ceasefire Understanding, and 
are also against all established hu-
manitarian norms and professional 
military conduct. These egregious 
violations of international law reflect 
consistent Indian attempts to esca-
late the situation along the LOC and 
are a threat to regional peace and se-
curity.  It was added that by raising 
tensions along LOC and the WB, In-
dia cannot divert attention from the 
grave human rights situation in the 
Indian Occupied Kashmir. Indian side 
was called upon to respect the 2003 
Ceasefire Understanding, investiga-
te this and other such incidents of 
deliberate ceasefire violations and 
maintain peace along the LoC and the 
WB. The Indian side was also urged 
to allow the United Nations Military 
Observer Group in India and Pakis-
tan to play its mandated role as per 
the United Nations Security Council 
Resolutions. 

Satisfied over NADRA steps 
for Ehsaas beneficiaries: Dr 

Sania
ISLAMABAD

Special Assistant to the Prime Min-
ister on Social Protection Dr. Sania 
Nishtar on Tuesday has expressed 
satisfaction over the arrangements 
made by National Database & Reg-
istration Authority (NADRA) to 
facilitate the visitors and the ser-
vices for Ehsaas Programme bene-
ficiaries. She expressed these views 
during her visit to NADRA Mega 
Center here on Tuesday. The spe-
cial assistant also thanked NADRA 
Chairman for resolving the issue 
of bio metric verification of Ehsaas 
Programme beneficiaries by open-
ing NADRA centers.  Prime Minis-
ter’s Special Assistant on Poverty 
Alleviation Dr. Sania Nishtar says 
easy solutions will be provided to 
Ehsaas Emergency Cash recipients 
within 24 hours to complete bio-
metric identifications and death 
registrations. In a tweet, she said 
death registration fee of fifty ru-
pees has also been waived off. She 
reviewed arrangements at newly 
opened NADRA Media offices in ICT. 
Dr Sania Nishtar said opening offic-
es of National Database and Regis-
tration Authority (NADRA) is vital 
for beneficiaries of Ehsaas Emer-
gency Cash Programme facing bio-
metric verification problems. She 
appreciated NADRA for decreas-
ing processing time for issuance of 
death certificates from seven days 
to just twenty four hours, which is a 
great service to the cash recipients. 
Special Assistant to Prime Minister 
on Social Protection and Poverty 
Alleviation, Dr. Sania Nishtar Tues-
day said the beneficiaries of Ehsaas 
Emergency Cash programme were 
being provided easy solutions at 
National Database Registration 
Authority (NADRA) to complete 
their biometric identifications and 
death registrations. Dr. Nishtar in 
a tweet said death registration fee 
of Rs. 50 has also been waived off 
for the beneficiaries. She said that 
she has reviewed arrangements at 
newly opened NADRA media of-
fices in Islamabad Capital territory 
the other day.
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