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COVID-19 has reminded 
us once again that we are 

actually one big family 
sharing a common fate and 

future so the pandemic 
should not be allowed 
to further deepen the 

injustices across the world
Turkish President

Recep Tayyip Erdogan

ECB increases pandemic support programme 
to $1.52 trillion

Pak-China

Trade volume doubled in 15 years

The Asian Telegraph
Staff Reporter
ISLAMABAD

Adviser to the Prime Minister on Finance and Revenue, 
Dr Abdul Hafeez Shaikh Thursday said the government 
was aiming to improve the business environment in the 
country by providing level playing field and ensuring 
ease of doing business. The advisor said this while hold-
ing Zoom meetings with the office bearers and mem-
bers of various organisations and business groups, 
including the Pakistan Cotton Ginners’ Association, 
All Pakistan Textile Mills Association (APTMA) and 
representatives of Independent Power Producers 
(IPPs) as well as the country’s beverage industry  
He said the government was aware of the difficulties 
faced by various businesses and different sectors of 
the economy due to the impact of COVID-19 on na-
tional economy and all possible measures, including 
the announcement of Rs 1200 billion stimulus pack-
age, were being adopted to provide the businesses 
a road to recovery and a healthy work environ-
ment with full support from the government in the 
form of low taxes and more incentives for growth.  
The Adviser to Prime Minister on Commerce and 
Investment Abdul Razak Dawood, Chairperson Federal 
Board of Revenue (FBR) Ms. Nausheen Javaid Amjad and 
senior officials of the Finance Division and FBR were 
also present. During the meetings, various problems 
and difficulties faced by the relevant sectors were high-
lighted by their representatives and different proposals 
and recommendations, including possible reduction or 
removal of taxes and duties and payment of outstanding 
tax refunds to provide sufficient liquidity to the busi-
nesses, were discussed. Dr Abdul Hafeez Shaikh assured 
the participants of the meetings his full support in res-
olution of their realistic problems and asked the FBR 
leadership to engage with the bodies and organisations 
to expedite payment of tax refunds and resolve other 
issues as highlighted by the participants of the meetings.

Chinese Ambassador 

meets Chairman CPEC 

Authority Asim Bajwa  
Staff Reporter
ISLAMABAD

The Ambassador of China 
Yao Jing called on Chairman 
Pak-China Economic Corridor 
(CPEC) Authority Asim Saleem 
Bajwa and discussed plans 
for  the future .  According 
to details ,  Chairman CPEC 
Authority Lieutenant General 
(Retd) Asim Saleem Bajwa said 
that the Chinese Ambassador 
reaff irmed his  ful l  confi-
dence in the progress and 
p a c e  o f  C P E C  p r o j e c t s .  
Asim Saleem Bajwa said in 
a tweet that in the meeting, 
the Chinese ambassador re-
assured about his govern-
ment’s full preparedness to 
expand CPEC to the private 
sector. Moreover, the Chinese 
Ambassador said that bring-
ing foreign direct investment 
to Pakistan during the current 
financial year would be the 
focus of his attention.

Oil slides with surprise US gasoline stock buildup 
Bureau Report

SINGAPORE/DUBAI/LONDON 
Crude oil prices were down on Thursday 

with a surprise weekly buildup of US gasoline 
stocks, suggesting oil demand is in decline 
in the world’s largest oil consuming country.  
International benchmark Brent crude was 
trading at $39.32 per barrel at 0654 GMT for 
a 1.18% decline after closing Wednesday at 
$39.79 a barrel. American benchmark West 
Texas Intermediate (WTI) was at $36.64 a 
barrel at the same time for a 0.84% drop 
after ending the previous day at $36.95 
per barrel. In the US, gasoline inventories 
increased by 2.8 million barrels, or 1.1%, 
to 257.8 million barrels for the week end-
ing May 29, according to data released 

by the country’s Energy Information 
Administration (EIA) on Wednesday. 
However, the market expectation was an 
increase of 1 million barrels. Rising inven-
tories suggest overall oil demand remains 
weak in the US, putting downward pres-
sure on prices. On the supply side, Saudi 
Arabia and Russia, leaders of OPEC and 
non-OPEC oil-producing countries, respec-
tively, continue their negotiations ahead of 
the scheduled OPEC+ meeting next week. 
The 23-member group is widely expected 
to extend the current production curb of 
9.7 million barrels per day to the second 
half of 2020 after it expires on June 30. The 
OPEC+ group could also make deeper oil 
production cuts to support prices more. The 
US’ commercial crude oil stocks decreased 
last week against the market expectation 
of an increase, according to data released 
by the country’s Energy Information 
Administration (EIA) on Wednesday. 
Commercial crude oil inventories in the US 
fell by 2.1 million barrels, or 0.4%, to 532.3 
million barrels for the week ending May 
29, the data showed. The market expecta-
tion was an increase of 3 million barrels. 
Inventories rose by 7.9 million barrels dur-

ing the previous week. Strategic petroleum 
reserves, which are not included in the 
commercial crude stocks, increased by 4 
million barrels, or 0.6%, to 647.8 million 
barrels for the week ending May 29, the data 
revealed. Gasoline inventories also rose by 
2.8 million barrels, or 1.1%, to 257.8 mil-
lion barrels over that period, much higher 
than the market expectation of an increase 
of 1 million barrels. The previous week 
saw gasoline stocks decline by 0.7 million 
barrels. The US’ crude oil imports fell by 
approximately 1 million barrels per day 
(bpd) to 6.18 million bpd for the week end-
ing May 29, while crude oil exports declined 
by 382,000 bpd to 2.79 million bpd, accord-
ing to the EIA data. The data showed that US 
crude oil production decreased by 232,000 
bpd to approximately 11.2 million bpd for 
the week ending May 29.  The US’ crude oil 
output reached an all-time high of 13.1 mil-
lion bpd for the week ending Feb. 28. Crude 
oil production is expected to average 11.7 
million bpd in 2020, according to the EIA’s 
Short-Term Energy Outlook report for May. 
The country surpassed Saudi Arabia, and 
then Russia, in November 2018 to become 
the world’s biggest crude oil producer.

Bureau Report
Brussels

The European Central Bank (ECB) has 
decided to ramp up its monetary stimulus 
scheme to 1.35 trillion euros ($1.52 tril-
lion), seeking to rebuild economic confi-
dence shattered by the coronavirus crisis 
and the renewed threat of deflation. The 
Frankfurt-based bank on Thursday beefed 
up its 750-billion-euro ($840bn) Pandemic 
Emergency Purchase Programme (PEPP) 
by a further 600 billion euros ($676bn). 
The programme, which was launched in 
March and was due to expire at the end 
of this year, has also been extended until 
at least June 2021, the bank said. Under 
PEPP, the ECB buys corporate and govern-
ment bonds and other financial assets from 
banks, paying with newly-created money. 
That helps lower longer-term interest 
rates, keeping the pandemic from drying 
up needed funding for borrowers. The large 
size of the intended purchases also sends a 
signal to financial markets that the ECB is 
determined to ensure interest rates remain 
low throughout the eurozone and prevent 
borrowing costs from rising for indebted 
governments. The ECB - the central bank 
for 19 European countries - left its key in-

terest rate benchmarks unchanged at re-
cord lows on Thursday. The rate at which 
the ECB lends to banks is zero. Its rate 
on deposits left overnight by commercial 
banks is now minus 0.5 percent, a penalty 
aimed at pushing banks to lend the excess 
cash. The bank has also set up long-term 
offers of credit to banks at even lower rates 
if they show they are lending to compa-
nies. Banks are key to the entire eurozone 
economy because most companies get their 
operating funds from them rather than bor-
rowing on financial markets as is more the 
case in the United States. Speaking after 
the bank’s 25-member governing council’s 
meeting, ECB President Christine Lagarde 
said the eurozone economy was expected 
to contract by 8.7 percent this year. She said 
a rebound of 5.2 percent was expected in 
2021 and 3.3 percent in 2022, warning 
that “the speed and scale of the rebound 
are highly uncertain”. Eurozone inflation is 
set to slump to just 0.3 percent this year, 
Lagarde said. Price growth is expected to 
climb to 0.8 percent in 2021 and 1.3 per-
cent in 2022, inching closer to the bank’s 
goal of reaching an inflation target of just 
below 2.0 percent.

Speedy reforms in petroleum 

Govt’s health sector reforms aimed at improving facilities: PM
Staff Reporter
ISLAMABAD

Prime Minister Imran Khan on Thursday 
directed to further speed up the process 
of reforms in petroleum sector so as to 
bring about improvement in the sector 
and provide relief to the masses. He was 
talking to Special Assistant to PM Nadeem 
Babar who called on him here and briefed 
him about the progress of ongoing reforms 
process in the petroleum sector. Prime 
Minister Imran Khan on Thursday said 
that reforms introduced by the present 
government in health sector were aimed at 
improving the healthcare facilities in the 
country, ensuring the provision of quality 
facilities and correcting flaws in the sys-
tem. He said as health sector was neglect-
ed in the past, the common man was fac-
ing difficulties in having access to quality 
healthcare facilities. The Prime Minister 
was talking to a delegation of Insaaf Doc-

tors Forum (IDF) that called on him here. 
The delegation comprised Dr Munir Khan, 
Dr Saeed Mustafa, Dr Jawad Wasif, Dr Asim 
Rizvi, Dr Sajjad, Dr Mohsin Ranjha and oth-
ers. During the meeting, situation of CO-
VID-19 in the country, the government’s 
strategy to check the spread of virus and 
especially the role of doctors and health-
care staff were discussed. Views were also 
exchanged about the health sector reforms 
introduced by the present government. 
The IDF expressed its full confidence in the 
reforms introduced by the government in 
the health sector. The Prime Minister said 
that since the doctors and other healthcare 
workers were rendering laudable services 
in the fight against coronavirus, the whole 
nation appreciated them. Talking about the 
IDF’s suggestion for the establishment of a 
hospital in Waziristan, the prime minister 
said the Task Force on Health Sector Re-

forms would consider the proposal. Prime 
Minister Imran Khan lauded on Thursday 
the services of doctors and paramedics at 
the forefront of the country’s fight against 
the novel coronavirus. Speaking to a del-
egation of Insaf Doctors Forum at the PM 
Office, he said the entire nation pays trib-
ute to health professionals struggling to 
turn the tide against the pathogen that 
has so far infected more than 80,000 peo-
ple and killed over 1,770. Prime Minister 
Khan lamented that the health sector was 
ignored in the past, due to which people 
faced hardships in getting access to quality 
healthcare. The government will iron out 
the existing inefficiencies in the healthcare 
system and provide quality health facili-
ties to the people, he reiterated. The vis-
iting delegation put forth a suggestion for 
establishing a hospital in Waziristan. To 
which, the prime minister assured that a 

task force set up for bringing reforms to the 
health sector would consider the proposal. 
Earlier, on June 2, Prime Minister Khan 
had said the entire nation paid homage 
to the doctors and other health workers 
performing their duties on the frontlines 
in the fight against coronavirus pandemic. 
Chairing a high-level meeting on the re-
quirements of the healthcare workers, he 
said that the government would meet all 
the needs of medical workers on a priority 
basis. Special Assistant to PM on Youth Af-
fairs Usman Dar called on Prime Minister 
Imran Khan here on Thursday. During the 
meeting the prime minister was briefed 
about progress regarding the “Kamiab 
Jawan Programme” and matters relating to 
the Corona Relief Tiger Force. Meanwhile 
Pakistan Tehrik-e-Insaaf (PTI) leader Ejaz 
Ahmed Chaudhry also separately called on 
the Prime Minister.

Staff Reporter
Islamabad

Deputy Chairman Planning 
Commission Jahanzeb Khan on 
Thursday chaired a meeting of Annual 
Plan Coordination Committee (APCC) 
to review development framework for 
the next fiscal year 2020-21 amid coro-
navirus pandemic. The planning minis-
try said that the gross domestic product 
(GDP) growth rate would remain above 
two percent during the next fiscal year. 
It was suggested to set Public Sector 
Development Programme (PSDP) out-
lay for next fiscal year at Rs630 bil-
lion. Out of the total PSDP amount, 59 
percent of the funds were estimated to 
be set aside for infrastructure develop-
ment. Health sector will remain under 
special focus amid COVID-19 pandemic 
for the next year as government plans 
to set aside Rs 18 billion for health and 
population welfare projects from the 
development outlay. It was decided to 
earmark 35 percent of the uplift funds 
for social sector projects which stand at 
Rs 185 billion of the PSDP. Last year, 16 
percent of the PSDP amount was ear-
marked for the social sector projects.It 

was decided to earmark Rs 159 billion 
for development projects in transport 
and communication sector while Rs 
70 billion would be set aside for uplift 
projects in energy sector. The meet-
ing decided that Rs 64 billion will be 
earmarked for water-related uplift 
projects. Uplift projects in education 
sector including Higher Education 
Commission will get Rs 34 billion 
from the PSDP. It is pertinent to men-
tion here that it emerged that the fed-
eral government had decided to unveil 
the budget for the next financial year 

2020-21 on June 12. Prime Minister 
Imran Khan had granted approval for 
presenting the budget in the National 
Assembly on June 12, said sources. The 
sources added officers of the Ministry 
of Finance engaged in preparing the 
federal budget have been barred from 
leaving the federal capital to ensure 
the budget-related work is completed 
in time. The government had decided 
to cut budgetary targets for the next 
fiscal year in view of the once-in-a-
century pandemic’s adverse impact on 
the country’s fragile economy.

Rs630b  Federal PSDP outlay for FY2020-21  

Bureau Report
BEIJING 

The trade volume between Pakistan 
and China has grown rapidly showing 
an increase from US$4 billion in year 
2004-2005 to around US$20 billion in 
the recent years. “The trade between 
Pakistan and China has grown very 
rapidly. The total trade volume be-
tween the two countries in 2004-2005 
was about US$4 billion, but now it has 
reached about US$20 billion.” This 
was stated by Commercial Counsellor, 
Pakistan Embassy in China, Badar uz 
Zaman while participating online in 
the “China-Pakistan Economic and 
Trade Hotline Cloud Salon-Joint Locust 

Control”� event organized by China 
Economic New-China Economic Net. 
He said that the second phase of the 
China-Pakistan Free Trade Agreement 
has been implemented since January 
1, 2020, and bilateral trade has grown. 
Pakistan has exported 313 items to 
China tax-free, and it is likely to export 
nearly 5,000 tax-free items in the next 
10 years. Commenting on the role of 
agriculture sector in the economy, he 
said, “Pakistan’s economy is largely de-
pendent on agriculture. Our population 
is nearly 210 million, and the income 
of the poor in particular is completely 
dependent on agriculture. The locust 
disaster management is also very im-
portant for our country’s food security.” 
Badar said that in the past four years, 
Pakistan’s agricultural GDP, including 
animal husbandry, has accounted for 
20% of the country’s total GDP, and 
crops have accounted for 9% of GDP. 
“Although it is difficult for me to give you 
a clear figure, it’s about 5% to 10%. The 
crops have been affected, and this locust 
disaster will definitely have an impact on 
GDP,” he added. Badar remarked that the 
chemical pesticides developed in China 
are very effective in controlling locusts. 

“We need help with pesticides and 
equipment. With the passage of time, 
drone participation in agriculture will 
also increase. I also hope for the Chinese 
support in this area.” “Pakistan imports 
50% of its chemicals from China. For ex-
ample, the import of Pakistan’s chemical 
fertilizer diammonium phosphate from 
China is about 500 million to 600 million 
US dollars,” he added. He hoped some 
of China’s larger pesticide companies 
will set up their offices in Pakistan so 
that they will get a bigger market in the 
country. In addition to supplies related 
to locust control, Badar believes that 
high-tech agricultural machinery is also 
needed to develop Pakistan’s agriculture. 
“Our tractors are well manufactured and 
we will also make some exports, but on 
the technical level, we lack the most 
advanced machinery. China’s high-tech 
machinery can be exported to Pakistan.” 
Badar also said that the state is also 
funding to encourage farmers to actively 
use agricultural machinery to increase 
production. In the online even, compa-
nies such as Zhongnong Lihua, DJI, Luba 
and other pesticides, sprayers and un-
manned aerial vehicles were invited to 
do online demonstrations.

Govt to facilitate businesses, 
boost growth: Hafeez

PM Imran Khan lauds doctors, paramedics striving to turn the tide against Covid-19

Staff Reporter

RAWALPINDI
Chief of Army Staff (COAS) General Qamar Javed Bajwa on 

Thursday visited National Locust Control Center (NLCC) in 
Rawalpindi and received a briefing on measures to counter 
the locust threat, said Inter-Services Public Relations (ISPR). 
According to the military’s media wing, General Qamar Javed 
Bajwa appreciated the NLCC role in synergizing national ef-
forts in line with National Action Plan. He reiterated that 
Army will make all possible resources available to help civil 
admin combat locust threat. The COAS said that effective con-
trol operations are essential for ensuring food security and 
mitigating its negative impact on the economy. Earlier on May 
17,National Disaster Management Authority (NDMA) had said 
that 51 districts of the country had been affected from lo-
custs attack. Detailing the areas that had come under locusts 
attack in the country, the NDMA had said that Balochistan 
province remained most affected with 27 of its districts fac-
ing locusts attack, followed by 13 districts in Punjab, nine in 
Khyber Pakhtunkhwa (KP) and two in Sindh province. The 
spokesman of the authority had said that they had carried 
out surveys and sprays in the areas to counter the attack that 
has damaged fields in the agricultural country.

Army to assist with dealing with locust threat: COAS Bajwa
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Revenue target

Reportedly, ax revenue is expected to increase by 30% in 
the next financial year while the target for tax revenue is 
likely to be set at Rs 5100 billion while the proposed de-
fence budget for the next year is likely to be Rs 1402 billion. 
Preparations are underway by federal government for the 
next budget and tax revenue is expected to increase by 30% 

in the next financial year, while the tax revenue target is likely to be 
set at Rs 5100 billion. The tax collection system will be improved, the 
inflation target is likely to be set at 8.4 per cent in FY 2021-22, and a 
proposal to set a fiscal deficit target of 5.8 per cent is under considera-
tion.The debt rate is planned to be raised to 85% of the GDP and the 
current account deficit target is likely to be $4.6 billion. A proposal to 
allocate Rs 1402 billion for the defence budget next year is also under 
consideration. Rs 495 billion is likely to be allocated for running govern-
ment affairs and incentives will be provided for agriculture, IT, construc-
tion and industrial sectors. However, increasing of tax revenue target 
by 30% in the next financial year under current circumstances has sent 
a negative wave among the business community and this target seems 
unachievable. The proposed tax target, Rs 5100 billion neither reflect 
ground realities nor can it be achievable under Corona lock-down. The 
current year GDP target was set at 3.3 percent and we are expecting 
negative 1.5 percent growth in current fiscal year, how come FBR set 
a huge tax target if it already failed to collect last year targets. Due to 
lock-down the business activities were remained closed and they bear 
huge losses. 

Pandemic & 
Environment

I t took no time for countries under quarantine to see energy use-
plummet, and with it, pollution levels. As expected, CO2 levels 
reached a new record in May: 417.2 parts per million gas mol-
ecules in the atmosphere, continuing a trend that has gone un-
broken for six decades. That’s 2.4ppm above the reading for May 
2019, which matches the average annual increase for 2010-2019. 

The concentration of carbon dioxide in the atmosphere isn’t a direct 
measure of industrial emissions. Before the industrial age, atmospheric 
CO2 stood at 280 ppm. Geological evidence suggests concentrations 
haven’t been as high as they are today in at least three million years.
Nothing has vaporised carbon at this rate - or even a tenth of this rate 
- since a meteor ended the dinosaurs’ reign 66 million years ago. The 
vast amounts of CO2 are turning the oceans acidic more quickly than at 
any point going back an estimated 300 million years. CO2 emissions may 
fall 4 per cent in 2020 if Covid-19 restrictions are lifted this summer, 
or as much as 7 per cent if they persist through year-end. Although the 
fall in emissions is massive, on its own it does nothing to slow climate 
change. However, government actions now could make a huge differ-
ence.To move the global energy system onto a footing consistent with 
the Paris Agreement’s most aggressive limit of a 1.5 degrees Celsius 
temperature rise, the UN Environment Programme reported last fall, the 
world needs to slash emissions 7.6 per cent per year through 2030.  To 
care for humanity, we MUST care for nature. We need our entire global 
community to change course. Let’s rethink what we buy and use. Adopt 
sustainable habits, farming and business models. Safeguard remaining 
wild spaces and wildlife and commit to a green and resilient future. 
As we work to build back better, let’s put nature where it belongs -- at 
the heart of our decision making. On this World Environment Day, it’s 
Time for Nature.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Pakistan’s indispensable role in East

Pakistan’s foreign policy towards Middle 
East was never to gather support base 
to be a regional hegemon like India 
and Pakistan always adhered the prin-
ciple of neutrality and solidarity with 
Muslim nations; and indeed its foreign 

policy objective ranked the agenda of Kashmir and 
Palestine as its foremost priority. The privileged 
status and upper hand of Pakistan in its eastern 
region was due to many reasons beyond its re-
ligious kinship, such as being the only Muslim 
country among 58 nations having nuclear deter-
rence and a military ranked in upper echelons of 
worldwide military tradition. Since beginning, the 
Islamic Republic of Pakistan do not recognize the 
illegal occupation of Palestine (Israel) and ever 
since the country utilized its diplomatic muscle to 
advocate the right of Palestinians.  ntil the end of 
cold war, the resettlement of Palestinian Muslims 
and illegal occupation of Israel and its expansion 
remained the zenith of bilateral and multilateral 
forums (especially in Middle East where Arab 
states and Turkey were advocating as pro-Pales-
tinian) where Pakistan’s indelible support is worth 

mentioning among other Muslim countries. This 
diplomatic outreach of Pakistan forged a stronger 
bond with Middle Eastern states, especially after 
the Israel led wars which induced instability and 
insecurity in the region. Naturally Pakistan became 
a defence partner of actors in the region and it was 
natural alignment for Pakistan as well due to the 
trade potential of the region and lucrative market 
for Pakistan unskilled and semiskilled workforce. 
The oil boom of Middle East trickled down in the 
form of employment for millions of Pakistanis and 
an opportune attempt of government to bridge the 
national economic deficit through remittances. In 
the meantime, the issue of India’s illegal occupation 
of Kashmir remained pivotal to Pakistan’s foreign 
policy in the East and country accomplished to 
gather substantial support from its Muslim part-
ners. Formation of OIC was a leap in this regard 
as a Muslim pressure group at multilateral forums 
and it would have obviously strengthened the iden-
tity and sense of belonging to Muslim nations but 
due to myriad reasons the vision of united Muslim 
world did not materialized. Contemporarily not 
only the subject of Kashmir but the Palestinian 
plight is also neglected and issue is not press for-
ward by many Middle Eastern countries as Pakistan 
did on the matters of their concerns in interna-
tional forums.  Analysts credit this development 
to the archrival India and its Indian diplomatic re-
lations and on the other hand the dependency of 

gulf countries on workforce and exports of India. 
However, in February 2020, a special envoy on 
the issue of violation of ceasefire and LoC in IOK 
and Azad Kashmir visited Pakistan to assess the 
situation. This development is also in time with 
the increase in the Indian backed islamophobia 
campaign, but it is essential for third parties to 
intervene neutrally and peaceful resolve the for-
estretched matter of liberation of Kashmir from 
the oppression of Hindutva regime. Amid an ad-
vantaged standing of Pakistan in the Organization 
for Islamic Cooperation, a recent case brought 
attention towards the Arab states preference of 
economic gains over the notions of Muslim unity 
when notwithstanding the resistance of Pakistan, 
gulf countries extended invitation of OIC summit 
to Indian minister of External Affairs, Ms. Sushma 
Sawraj (late). This does not depict the failure of 
Islamabad’s Foreign Office but the economic real-
ism of its Gulf partners. Gulf States also awarded 
their highest civilian award to the Prime Minister of 
India –Narendra Modi, who is perpetrator of terror 
on Muslims of India, and now nurturing the islamo-
phobia campaigns in its far-right fascist regimes. 

BAFTA TV Nominations: ‘Chernobyl’ Leads The Way
CALIFORNIA

Chernobyl is leading the pack for this year’s 
BAFTA TV Awards and BAFTA TV Craft Awards 
after the Sky and HBO original scored 14 nomi-
nations, including best drama mini-series.The 
nuclear disaster drama’s 14 nods mean it is 
the most-nominated show in BAFTA history 
alongside Killing Eve last year, which was also 
recognized in 14 categories (full nominees 
below). As well as best mini-series, there are 
individual nominations for Jared Harris as lead 
actor and Stellan Skarsgård as best supporting 
actor.It secured more than double the nomi-
nations than the next best-performing show: 
Netflix drama The Crown. The Left Bank pro-
gram’s seven nominations include best drama 
series. Meanwhile, Fleabag and Giri/Haji have 
six nominations apiece, while there are five 
nods for His Dark Materials and The Virtues and 
four for Killing Eve, Sex Education and Top Boy. 
Sister Pictures scooped 20 nominations in total 
for Chernobyl and Giri/Haji.The nominations 
and awards themselves have been delayed by 
the coronavirus pandemic. The main BAFTA TV 
Awards were due to take place on May 17, but 
will now be held virtually on July 31, with The 
IT Crowd’s Richard Ayoade hosting. The BAFTA 
TV Craft Awards are scheduled for July 17.There 
were first-time nominations for a number of 
performers from BAME backgrounds, reflect-
ing BAFTAs efforts to improve the diversity of 
its awards. Among them were Sex Education‘s 

Ncuti Gatwa for male performance in a com-
edy, while Guz Khan and Youssef Kerkour are 
competing in the same category for Man Like 
Mobeen and Home respectively. Naomi Ackie 
is nominated for best supporting actress for 
The End of the F***ing World and Gbemisola 

Ikumelo is recognized for her performance in 
comedy Famalam. The big winners at the 2019 
TV awards were Killing Eve and Patrick Melrose. 
Killing Eve won best drama, while there were 
awards for Jodie Comer as best actress and 
Fiona Shaw for best supporting actress.

NASA captures comet Atlas streaking 
past the sun

WASHINGTON
The captivating space snowball 

Comet Atlas (C/2019 Y4) has pro-
vided astronomers with a ton of 
great photo ops in the six months 
since it was first discovered. The cos-
mic wanderer is in an all-out death 
dive toward the sun and, having been 
heated by our home star, is slowly 
breaking apart. But it’s still alive! And 
the latest batch of images from a NASA 
spacecraft show the comet’s jour-
ney past the sun in exquisite detail. 
On Wednesday, Karl Battams, an as-
trophysicist at the Naval Research 
Laboratory, posted a magnificent 
short video of Atlas on its way 
through the solar system. Battams 
lead the Sungrazer Project, which 
uses images from solar telescopes 
maintained by NASA and the 
European Space Agency to look for 
moving objects around our star. 
Battam’s processed animation uses 
a series of images from NASA’s 
Stereo-A spacecraft, a space-based 
observatory studying the sun, from 
May 30. Against a backdrop of stars, 
Atlas moves through the image on 
its journey through the solar system.    
The end result is stunning, but space-

craft imagery, Battams says, is “not 
inherently pretty”. “There are always 
various instrumental and astronomi-
cal effects in the raw data that we 
need to remove to better enhance 
the features we’re interested in,” he 
says. In this case, Battams averaged 
out the background to help contrast 
it against the comet. But Atlas isn’t 
the only interesting phenomenon ap-
pearing in the animation. Because the 
footage is captured by Stereo-A’s he-
liospheric imagers, which are able to 
detect the solar wind, ghostly wisps 
of the stellar outflows are visible.  
Another bonus? 

Sohail Majeed Butt.
ISLAMABAD

The keel laying ceremony of 1st MILGEM Class 
Corvette for Pakistan Navy was held at Istanbul 
Naval Shipyard (INSY), Turkey. Chief Naval 
Overseas (Turkey), Commodore Syed Rizwan 
Khalid graced the occasion as Chief Guest . 
The contract for four corvettes for Pakistan 
Navy with Transfer of Technology (ToT) was 
signed with ASFAT (Turkish state owned 
Defence Firm).   The contract entails con-
struction of two corvettes at Turkey while 
two at  Karachi  Shipyard & Engineering 
Works  (KS&EW).   Construct ion of  cor-
vettes in Pakistan is aimed to provide im-
petus to local  ship building industry and 
f u r t h e r  e n h a n c e  K S & E W  c a p a b i l i t i e s . 
The MILGEM Class Corvettes will  be state-
of-the-art Surface platform equipped with 
modern surface,  subsurface and anti-air 

weapons, sensors and Combat Management 
System.  These ships wil l  be among the 
most technological ly  advanced platforms 
of Pakistan Navy and will significantly con-
tribute in maintaining peace, stability and 
balance of power in Indian Ocean Region.   
Speaking at the occasion, the Chief Guest high-
lighted that the project is manifestation of 
strong relations between Pakistan and Turkey.  
He appreciated the MILGEM project for its 
construction standards, outfitting and perfor-
mance. The Chief Guest also acknowledged the 
professional competence of Turkish Defence 
Firm and Istanbul Naval Shipyard for their 
meticulous efforts in meeting the timelines 
despite global crisis of COVID-19 pandemic. 
The ceremony was attended by officials of 
Pakistan Navy, dignities and representatives 
of ASFAT, Istanbul Naval Shipyard and Turkish 
Lloyd.

1st MILGEM

Keel laying ceremony of class corvette’ for PN held

Writer is research fellow at Center of Pakistan 
& Int’l Relations (COPAIR); and approached at  

owais.research@gmail.com

Israel responds to an ominous build-up of Arab 
forces along its borders by launching simultane-
ous attacks against Egypt and Syria. Jordan sub-
sequently entered the fray, but the Arab coalition 
was no match for Israel’s proficient armed forces. 
In six days of fighting, Israel occupied the Gaza 
Strip and the Sinai Peninsula of Egypt, the Golan 
Heights of Syria, and the West Bank and Arab 
sector of East Jerusalem, both previously under 
Jordanian rule. By the time the United Nations 
cease-fire took effect on June 11, Israel had more 
than doubled its size. The true fruits of victory 
came in claiming the Old City of Jerusalem from 
Jordan. Many wept while bent in prayer at the 
Western Wall of the Second Temple. The U.N. 
Security Council called for a withdrawal from all 
the occupied regions, but Israel declined, perma-
nently annexing East Jerusalem and setting up 
military administrations in the occupied territo-
ries. Israel let it be known that Gaza, the West 
Bank, the Golan Heights, and the Sinai would be 
returned in exchange for Arab recognition of the 
right of Israel to exist and guarantees against 
future attack. Arab leaders, stinging from their 
defeat, met in August to discuss the future of 
the Middle East. They decided upon a policy of 
no peace, no negotiations, and no recognition of 
Israel, and made plans to defend zealously the 

rights of Palestinian Arabs in the occupied terri-
tories. Egypt, however, would eventually negotiate 
and make peace with Israel, and in 1982 the Sinai 
Peninsula was returned to Egypt in exchange for 
full diplomatic recognition of Israel. Egypt and 

Jordan later gave up their respective claims to the 
Gaza Strip and the West Bank to the Palestinians, 
who opened “land for peace” talks with Israel 
beginning in the 1990s. A permanent Israeli-
Palestinian peace agreement remains elusive.

June 5 1967 - Six-Day War begins

AWAIS SIDDIQUI
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Beyonce urges fans amid 
protests 

 

NEWYORK
Beyoncé is speaking out about the future 
of the fight against racial injustice. After 
days of worldwide protests against police 
brutality and systemic racism, the singer 
took to Instagram to encourage activists to 
keep the fight going and stay focused.The 
world came together for George Floyd,” 
Beyoncé wrote alongside an aerial photo 
showing the massive crowd of protesters in 
Minneapolis, Minnesota, where Floyd was 
killed by police on May 25.“We know there 
is a long road ahead,” she continued. “Let’s 
remain aligned and focused in our call for 
real justice.”Beyoncé’s post comes the same 
day that three additional Minneapolis po-
lice officers -- all of whom had been fired 
for their involvement in Floyd’s death 
-- were charged with aiding and abetting 
2nd degree murder and manslaughter. 
While protests against police brutality in the 
Minneapolis–Saint Paul region were peaceful 
at first, they soon turned violent as several 
public and private properties were vandal-
ized, resulting in violent clashes between the 
police and the demonstrators. 

Demi honors late 
Breonna Taylor 

LOS ANGELES
Amid the ongoing nationwide protests after the 
death of George Floyd,Demi Lovato is also tak-
ing a moment to pay tribute to Breonna Taylor. 
The singer reminded her followers that Taylor 
a 26-year-old black woman who was fatally 
shot by police in her Louisville, Kentucky, 
home in March  would have turned 27 on 
Friday and to continue to fight for justice. 
“It’s Breonna Taylor’s birthday this Friday. 
She was an EMT on the frontlines during co-
rona. Around midnight on March 13th police 
broke down her door and shot her 8 times, no 
evidence of a crime was uncovered. #birth-
dayforbreonna #justiceforbreonnataylor,” 
Lovato tweeted alongside a drawing of Taylor. 
In Lovato’s Instagram repost, the message adds 
a call to action, suggesting to call the governor 
of Kentucky. “The sole crime was the murder of 
Breonna Taylor. Her crime being asleep in her own 
home. @battymamzelle thought of a great way to 
honor Breonna’s birthday, send cards to the attor-
ney general. The most underserved demographic 
in America is black women, we cannot allow them 
to forget Breonna,” the message states.VoM

Row over Reese’s $6m 
payday 

LONDON
The subscription-based streaming platform that delivers 
super-short-form shows to mobile devices — launched 
in April, but things haven’t gone as well as hoped. 
In the midst of the coronavirus pandemic, with 
people stuck in lockdown, consumers just haven’t 
using the service as much as executives anticipated: 
Co-founder and former Disney studio head Jeffrey 
Katzenberg told The New York Times in May that the 
less-than-stellar viewership numbers are “not close to 
what we wanted” and that he attributes “everything 
that has gone wrong to coronavirus. Everything.” 
A source told Page Six that the poor performance 
has led to cutbacks at Quibi, which has begun to 
slash overtime for lower-level staffers and has al-
ready let go of some employees. “The mood is dark,” 
the source admitted. That, the source explained, is 
why many employees at the quick-bites platform 
are livid about the huge paydays that some of the 
A-list names working with the service are getting. 
According to Page Six, Quibi staffers are “seething” that 
Reese Witherspoon was paid $6 million to narrate the 
nature show “Fierce Queens” — which explores the 
lives of female animals including cheetahs, hyenas and 
ant queens – which the source said has been one of 
Quibi’s weakest performers.

Bureau Reuters
madrid

Rafael Nadal says tennis should set a 
positive example to the rest of society, 
and “wait a little bit” before resuming 
competition.The 19-time Grand Slam 
champion does not think tournaments 
should restart until every single player 
is able to travel freely and safely.

No tour events will be staged until the 
end of July - at the very earliest.And the 
Spaniard says he currently has little de-
sire to travel to New York in August to 
defend his US Open title.“If you asked me 
if I want to travel to New York today to 
play a tennis tournament, I will say no - I 
will not,” Nadal, 34, told reporters at a 
time when the French Open should have 

been reaching a climax.
“But in a couple of 
months, I don’t know 
how the situation is 
going to improve. I am 
confident that if the 
tournament is played, 
it’s going to be under 
extremely safe cir-
cumstances. If not, in 
my opinion, it doesn’t 
make sense.”The US 
Tennis Association 
is expected to decide 

later this month whether it will be pos-
sible to stage the US Open - behind closed 
doors - from 31 August.“My feeling is we 
need to be responsible, sending strong 
messages, and be a positive example for 
the society,” Nadal continued.“We need to 
understand we are suffering an unprec-
edented situation and my feeling is we 
need to come back when all the players, 
from all the countries of the world, are 
able to travel under safe circumstances. 
I want to see my sport being 100% fair 
and correct.“The key, of course, is to find 
a medicine that helps us to be sure we 
can travel and compete without being 
scared of having the virus and bringing 
back the virus home. My feeling is we 
need to wait a little bit more.” Nadal also 
revealed he is only gradually returning 
to training, having not picked up a rac-
quet for two and a half months. ”As you 
can imagine, I need to take things step 
by step,” he said.

Bureau Report
LAHORE

Former Test cricketer of Pakistan cricket team 
Saqlain Mushtaq has taken charge of his re-
sponsibilities at High Performance Center.
According to details, Saqlain Mushtaq, the 
father of the ‘Doosra’, has been appointed as 
the Head of International Player Development 
in the High Performance Center. Saqlain 
Mushtaq was to join on June 10 but he has 
already announced his availability.Meanwhile, 
Director High Performance Center Nadeem 
Khan has already taken charge on June 1.On 
the other hand, Head of High Performance 
Coaching Grant Bradburn is currently in New 
Zealand. He could not come to Lahore to take 
charge due to suspension of air operations, 
but he has started work.The Pakistan Cricket 
Board (PCB) has said that Grant Bradburn is 
in contact with Director High Performance 
Center Nadeem Khan. 

KSE-100 loses 282 points as sell-
ing pressure grows

Bureau Report
KARACHI

The stock market once again fell by 282.03 points 
during the fourth trading day of this business week. 
According to details, uncertainty has prevailed in 
the Pakistan stock market this week as the political 
situation of the country during last few days has 
forced investors to adopt policy of ‘look and wait’.  
The report released by the SBP has also made 
investors reluctant to take interest in trad-
ing. During the fourth trading day of this week, 
the stock market recorded a decline of 77 
points during the first two hours of day’s trad-
ing and at one point, the index was seen at a 
low of 34090.13 points during the session.  
Late on Wednesday, yields on treasury bills and 
10-year Pakistan Investment Bonds (PIBs) rose 
notably, which dashed hopes for a further cut in 

the policy rate. During the trading session, the inter-
national crude oil prices fell due to which oil-sector 
stocks in the local bourse came under pressure. 
Almost all of these stocks closed with a loss. 
In addition to that, the budget for 2020-21, to be 
announced next week, remained shrouded in mys-
tery, which weighed on investors’ mind and they 
resorted to profit-booking. Following a mere gain 
of nine points at the start of trading, bears took con-

trol of the bourse that fell for the rest of the session. 
In early hours, a few attempts were made by 
market participants to recoup the losses but all 
efforts went in vain as the index remained in the 
negative territory for the rest of the session. The 
decline of the index deepened in final hours. 
Overall, trading volumes increased to 143.6 million 
shares compared with Wednesday’s tally of 130 
million. The value of shares traded during the day 
was Rs5.6 billion. Shares of 341 companies were 
traded. At the end of the day, 93 stocks closed 
higher, 223 declined and 25 remained unchanged. 
TRG Pakistan was the volume leader with 11.32 
million shares, losing Rs0.82 to close at Rs27.18. 
It was followed by Unity Foods with 11.31 million 
shares, losing Rs0.21 to close at Rs12.8 and Hascol 
Petroleum with 8.1 million shares, losing Rs0.22 
to close at Rs14.34. Foreign institutional investors 
were net sellers of Rs160.7 million worth of shares 
during the trading session, according to data com-
piled by the National Clearing Company of Pakistan. 

Bureau Report
RIYADH

E-government experts recently 
gathered for a virtual “meetup” 
during which they discussed how 
countries with advanced e-services 
managed to continue to serve their 
citizens successfully during the coro-
navirus disease (COVID-19) crisis. 
Organized by the Saudi Ministry of 
Communications and Information 
Technology (MCIT) and titled “The 
shape of e-government during and 
after the pandemic,” the meeting 
highlighted the important role that 
e-government played during the 
lockdown and how varied models 

helped employment e-platforms in 
providing services for all. It was a 
lesson for many countries to accel-
erate their digital transformation. 
Moderated by ICT Coordinator at 
the UN Development Program Dany 
Wazen, the meeting’s guest speak-
ers included Ali Al-Asiri, CEO at the 
Saudi e-government program Yesser, 
Mohammed Ali Al-Qaed, chief ex-
ecutive of the information and e-
government authority in Bahrain, 
Dr. Aisha bin Bishr, director general 
at Smart Dubai Office and Andy 
Main, global head of Deloitte Digital. 
The experts said that during the 
crisis governments introduced 

a hyper-connected world, which 
brought many opportunities for 
them to provide electronic acces-
sibility and public services to their 
citizens through digital platforms. 
Al-Asiri said that this digital trans-
formation was only possible with 
strategic vision and policies, ICT 
infrastructure, connected soci-
ety and skilled human capital. 
The fundamental objective of e-
government is to offer public ser-
vices to citizens in an efficient, 
real-time, transparent, secure and 
cost-effective manner, it was agreed. 
Al-Asiri highlighted Saudi 
Arabia’s successful digital trans-
formation to home-based re-
mote work to contain COVID-19. 
“We were very successful in work-
ing from home and this was possible 
because of ongoing digital transfor-
mation in the Kingdom as part of 
Vision 2030,” he said, noting that 
Saudi Arabia has taken great strides 
in its digital transformation, ranked 
41 out of 193 countries around the 
world in the UN’s most recent e-
government development index. 

The new realities of staying at 
home, social distancing, telework-
ing and remote learning are urg-
ing governments across the globe 
to make a rapid digital transfor-
mation to provide easy use of e-
services for citizens, simplifying 
compliance of governmental laws 
for citizens, improving citizen en-
gagement and trust and decreasing 
fraud and operational cost, he said. 
Bishr mentioned digital transfor-
mation initiatives such as Smart 
Dubai and Dubai Pulse that were 
imperative in harnessing the power 
of emerging and enabling technolo-
gies such as AI, blockchain, cloud 
computing and big data for sus-
tainable and productive growth to 
overcome the prevailing challenges 
of our society, she said. The experts 
agreed that on this journey of digital 
transformation governments need 
to pay great attention to cyberse-
curity, resilience, incident response, 
awareness and business continuity 
practices to provide uninterrupted 
and secure e-services to connected 
communities.

E-government in KSA makes huge advances amid pandemic 

Oman to set up in-
vestment authority to 
manage state assets 

Bureaau Report
DUBAI

Oman is setting up the Oman 
Investmen t  Au th ori ty  to 
own and manage most of the 
country’s sovereign wealth 
fund and finance ministry as-
sets, state TV reported on 
Thursday,  citing a decree 
from the sultanate’s ruler. 
The decree, issued by Sultan 
Haitham bin Tariq Al-Said, 
will allow the new author-
ity to own all  public as-
sets except the Petroleum 
Development Oman company 
and government stakes in 
international  institutions. 
The investment authority will 
also replace sovereign wealth 
funds in the country’s official 
documents, the decree said. 
Oman’s largest sovereign fund, 
the State General Reserve 
Fund, has assets of around 
$14 billion dollars while its 
second-largest fund, Oman 
Investment Fund, has around 
$3.4 billion, data from re-
search group the Sovereign 
Wealth Fund Institute showed. 
Oman, a small oil producer rel-
ative to its Gulf neighbors, is 
being hit hard by the coronavi-
rus pandemic and low oil prices. 
Brent crude futures were 
trading at around $39 a bar-
rel on Thursday, and Oman 
would need oil at $86.8 a 
barrel to balance its budget 
this year, the International 
Monetary Fund has estimated. 

Bureau Report
ANKARA

Turkey’s banking sector posted 
19.7 billion Turkish liras ($2.8 
billion) net profit as of end-
April ,  the country’s banking 
watchdog revealed Thursday. 
Total assets of the sector hit 5.2 
trillion Turkish liras ($750.9 bil-
lion), rising 22% from the same 
period last year, the Banking 
Regulation and Supervision 
Agency (BRSA) report said. 
Loans,  the biggest sub-cat-
egory of  assets ,  rose 21% 
year-on-year to 3.1 tril l ion 
Turkish liras ($446.1 billion) 
in the January-April  period. 
On the l iabil it ies side,  de-
posits  held  at  lenders  in 
Turkey -- the largest liabili-
ties item -- totaled 3 trillion 
Turkish liras ($429.4 billion), 
up 31% on an annual basis. 
The US dollar/Turkish lira ex-
change rate was around 6.96 
as of April 30, versus around 
5.93 at the end of last April. 
Pointing to lenders’ minimum 
capital requirements, the bank-

ing sector’s regulatory capital-
to-risk-weighted-assets ratio 
-- the higher the better -- was 
18.65% by the end of the month, 
while it  was 16.89% in the 
same period of previous year. 
The ratio of non-performing 

loans to total cash loans -- 
the lower the better -- stood 
at 4.64% in the same period, 
versus 4 .05% a year  ago. 
As of end-April, a total of 51 
state/private/foreign lenders -- 
including deposit banks, partici-

pation banks, and development 
and investment banks -- operated 
in the Turkish banking sector. 
The sector had 203,865 em-
ployees serving through 11,335 
branches both in Turkey and 
overseas with 49,436 ATMs. 

Turkish Banks see $2.8b net profit in January-April

Bureau Report
BARSOLONA

One missed practice was 
enough to raise concerns 
about Lionel Messi.Messi’s 
presence in next week’s re-
turn of the Spanish league 
was put in doubt by some 
Barcelona media after he 
trained separately from the 
group on Wednesday.Even 
though Barcelona said there 
was no reason to worry about 
Messi, and that he simply un-
derwent an alternative train-
ing program in the gym, some 
reports said there could be 
more to it.Catalan channel 
TV3 said Messi has a minor 
thigh muscle problem that 
could keep him from being 
ready to play in Barcelona’s 
June 13 match at Mallorca, 
the team’s first since the 
league was halted nearly 
three months ago because of 
the coronavirus pandemic.
TV3 said late Wednesday that 
Messi underwent tests to de-
termine the real extent of the 
injury. Barcelona did not con-
firm Messi had to be tested.
Thursday was a scheduled 
rest day for the club, with the 
squad returning on Friday to 

continue its preparations.
Messi missed nearly two 
months at the beginning of 
the season after hurting a 
calf muscle in the first pre-
season training.He is the 
league leading scorer with 
19, five more than Real 
Madrid’s Karim Benzema. 
Messi also has the most 
assists, with 12.Defender 
Clément Lenglet is set to 
miss the trip to Mallorca 
because of an accumulation 
of yellow cards, but striker 
Luis Suárez, who underwent 
right knee surgery in January 
and was expected to miss the 
season before the pandemic, 
has been practicing nor-
mally and is expected to be 
back in action in Mallorca.
Ousmane Dembelé is not 
likely to return as he contin-
ues to recover from a ham-
string problem. Barcelona 
has a two-point lead over 
Real Madrid with 11 rounds 
remaining.Madrid resumes 
on June 14 against Eibar at 
Alfredo Di Stéfano Stadium 
in the club’s training center. 
Santiago Bernabéu Stadium is 
undergoing renovation work 
for the rest of the season.

PSX remains under bears’ control

Rafael Nadal says tennis should ‘wait a little bit more’ before restarting

Messi concern after missed practice 
ahead of La Liga return

Saqlain Mushtaq takes over responsibilities 
at the High Performance Center
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Bureau Report

TOKYO/SHANGHAI/LONDON/NEW YORK

The global stock rally powered by in-
vestor optimism for a speedy economic 
recovery from the pandemic paused on 
Thursday on profit-taking and concerns 
over China-US tensions. Equities in Ja-
pan erased gains of as much as 1 per 
cent, with the Nikkei index up 0.1 per 
cent at 11:35am in Tokyo. South Korea, 
Hong Kong and Australia also pared ad-
vances, while Chinese stocks fluctuated. 
Hong Kong’s Hang Seng was down 0.3 
per cent while the Shanghai Composite 
eased 0.2 per cent. South Korea’s Kospi 
index was down 0.1 per cent. Singapore’s 

Straits Times Index was down 0.2 per cent 
at 11:12am local time, reverersing earlier 
gains. Australia’s S&P/ASX 200 Index add-
ed 0.5 per cent after the country’s prime 
minister unveiled a fourth stimulus pack-
age to repair the economy.%US equity fu-
tures slipped after the Nasdaq 100 earlier 
briefly surpassed its February closing re-
cord and banks led the S&P 500 Index to 
a three-month high. Treasuries retained 
declines as investors turned away from 
havens after US private payrolls showed 
fewer job losses than forecast in May. The 
reopening of global economies has turned 
into a tailwind for stocks, along with un-
precedented levels of stimulus across the 
world. Wednesday’s advance was driven 
by financials, autos and durable goods 
manufacturers, indicating the rally is 
broadening out. Big tech shares lagged. 
Governments around the world have grad-
ually started to lift tough lockdown mea-
sures imposed to contain the coronavirus 
which has infected nearly 6.4 million peo-
ple and killed over 379,000. “People are 
seeing the damage to the economy abate 
and investors now believe there is light at 
the end of tunnel,” Susan Schmidt, a port-
folio manager at Aviva Investors Ameri-
cas, said on Bloomberg TV. “We will con-

tinue to see support for the stock market.” 
However, tensions continue to sim-
mer with the US barring Chinese air-
lines in retaliation for Beijing ignor-
ing the requests of American carriers 
to resume flights to China that had 
been suspended for the pandemic. 
Next up comes the European Central 
Bank, which is expected to boost its res-
cue programme on Thursday. Chancellor 
Angela Merkel’s coalition earlier agreed 
on a sweeping 130 billion-euro (S$204 
billion) stimulus package designed 
to spur short-term consumer spend-
ing and get businesses investing again. 
Markets await also Friday’s US La-
bor Department May jobs report, 
which is expected to show the US un-
employment rate soaring to a post-
World War Two high of nearly 20 
per cent from 14.7 per cent in April. 
On Wednesday, a report showed US pri-
vate payrolls fell less than expected in 
May, suggesting layoffs were abating as 
businesses reopen. US crude dipped 1.85 
per cent to US$36.60 a barrel. Brent crude 
fell 1.18 per cent to US$39.32 per barrel. 
Spot gold rose 0.4 per cent to US$1,704.31 
an ounce early on Thursday after losing 
1.6 per cent on Wednesday.

Bureau Report

BRUSSELS

The euro area retail trade 
volume dropped 11.7% in 
April on a monthly basis with 
impacts of COVID-19 mea-
sures on the economy felt, 
the EU’s statistical author-
ity revealed on Thursday. The 
retail trade volume also fell 
11.1% in the European Union 
in April versus March, Euro-
stat noted. In March, the vol-
ume decreased 11.1% in the 
eurozone and 16.9% in the EU. 
The eurozone/euro area or 
EA19 represents member 
states that use the single cur-

rency -- euro -- while the EU27 
includes all member countries 
of the bloc. The volume of re-
tail trade was down 27.7% for 
automotive fuels, 17% for non-
food products and 5.5% for 
food, drinks and tobacco, in the 
euro area. In the EU side, the 
volume of retail trade fell 25% 
for automotive fuels, 14.7% for 
non-food products and 5.9% 
for food, drinks and tobacco. 
Retail trade via mail order 
and internet rose 10.9% in 
the eurozone and 11.9% in 
the EU in April versus March. 
“Among Member States for 
which data are available, the 

largest decreases in the to-
tal retail trade volume were 
registered in Malta (-25.1%), 
Romania (-22.3%) and Ire-
land (-21.9%),” Eurostat said. 
Finland was the only country 
posting a monthly rise (0.3%) in 
the retail trade volume in April. 
The annual figures of both 
eurozone and the EU also 
mirrored the adverse eco-
nomic impacts of coronavirus. 
“In April 2020 compared 
with April 2019, the calen-
dar adjusted retail sales in-
dex decreased by 19.6% in 
the euro area and by 18% 
in the EU,” Eurostat said. 
On a yearly basis, the vol-
ume of retail trade decreased 
46.9% for automotive fuels 
and 33.6% for non-food prod-
ucts in the eurozone, while it 
fell 42.6% for automotive fu-
els and 29.7% for non-food 
products in the EU. “The vol-
ume of retail trade decreased 
in all Member States for which 
data are available, with the 
largest decreases in France 
(-31.1%), Spain (-29.8%), Mal-
ta (-24.8%) and Luxembourg 

Beijing US decision to suspend 
Chinese passenger flights

Bureau Report

BEIJING 

China said Thursday foreign airlines blocked 
from operating in the country over virus 
fears would be allowed to resume lim-
ited flights, apparently de-escalating a row 
with Washington following US plans to 
ban Chinese carriers. Beijing’s announce-
ment comes as tensions between the 
world’s two superpowers are sent soar-
ing by a series of issues including Donald 
Trump’s accusations over China’s handling 
of the pandemic, Hong Kong and Huawei. 
The latest spat was rooted in the Civil Avia-

tion Authority of China (CAAC) deciding 
to impose a limit on foreign airlines based 
on their activity as of March 12. Because 
US carriers had suspended all flights by 
that date their cap was set at zero, while 
Chinese carriers’ flights to the US contin-
ued. On Wednesday the US said it would 
block Chinese passenger flights from June 
16, raising concerns of another front being 
opened up in the economic titans’ standoff. 
But the CAAC on Thursday said all foreign 
airlines not listed in the March 12 schedule 
would now be able to operate one interna-
tional route into China each week. Chinese 
foreign ministry spokesman Zhao Lijian 
expressed regret over the US decision, add-
ing that the CAAC is making “solemn rep-
resentations” over the matter. Asked if the 
latest CAAC notice means the US will be 
able to file applications for flight resump-
tion, Zhao said the Chinese aviation author-
ity and US Department of Transportation 
have maintained close communication over 
flight arrangements between the two coun-
tries. “Originally, both sides had made some 
progress,” he said at a regular briefing, add-
ing that China hopes the US will not “create 
obstacles” for both parties’ work to solve the 
problem.

Staff  Reporter

ISLAMABAD

The federal government has set the 
gross domestic product (GDP) growth 
rate target at 2.3 percent for the next 
fiscal year. As per figures from a bud-
get document for 2020-21. Accord-
ing to details, the next year growth 
target for agriculture sector is being 
set at 2.9 percent with major crops 
contributing 2.2 percent of it. “The 
growth rate for cotton is being set 
at 1.3 percent,” showed the budget 
document as it predicted 3.5 percent 
growth rate for livestock sector in the 
next fiscal year.The federal govern-
ment predicted 1.5 percent growth 
rate for forest sector, 2.1 percent for 
fishing, 0.1 percent for industries 
and 0.5 percent for minerals sec-
tor. The budgetary document for the 
next fiscal year has forecast a nega-
tive 0.7 growth rate for manufactur-
ing sector. The growth rate predicted 
for the energy and construction sec-
tor stand at 1.4 percent and 3.5 per-
cent respectively as services sector is 
estimated to grow at the rate of 2.8 

percent during the next fiscal year. 
It is pertinent to mention here that it 
emerged that the federal government 
had decided to unveil the budget for 
the next financial year 2020-21 on 
June 12. Prime Minister Imran Khan 
had granted approval for presenting 
the budget in the National Assembly 
on June 12, said sources. The sources 
added officers of the Ministry of Fi-
nance engaged in preparing the federal 
budget have been barred from leaving 
the federal capital to ensure the bud-
get-related work is completed in time. 
The government had decided to cut 
budgetary targets for the next fiscal 
year in view of the once-in-a-century 
pandemic’s adverse impact on the 
country’s fragile economy. It merits 
mentioning that the government had 
decided to hold a marathon session of 
the National Assembly from June 5 to 
meet the constitutional requirement 
of completing a 130-day parliamen-
tary year. The government is also ex-
pected to present the federal budget 
for the financial year 2020-21 during 
the forthcoming session.

Bureau Report

BRUSSELS

Moving downward for the fourth consecutive month, 
global food prices hit a 17-month low in May, the 
UN Food and Agriculture Organization (FAO) said 
on Thursday. The food price index dropped 1.9% 
on a monthly basis, averaging 162.5 last month, 
as supplies appeared strong and demand weak-
ened due to economic contractions triggered by 
COVID-19, the FAO said. The values of all the sub-
indices except sugar posted falls in the month. 
The FAO Food Price Index is a trade-weighted in-
dex that tracks international market prices of five 
major food commodity groups. The sugar price in-
dex in May rose 7.4% from the previous month 
due to lower-than-expected harvests in some ma-
jor countries. The dairy price index slipped 7.3% 
month-on-month in May, led by steep drops in 
the quotations for butter and cheese due to sea-
sonal supply factors and lower import demand. 
Last month, the vegetable oil price index slipped 2.8% 
from April to a 10-month low. “While quotations for 
rapeseed and sunflower oil prices increased, those for 
palm oil fell for the fourth consecutive month, reflect-
ing subdued global import demand and higher-than-
expected production and inventory levels in major 
exporting countries,” it added. 

Ehsaas starts cash 
transfer to daily wage 
earners in Waziristan 

Outsourcing of Major Airports 

Huge potential in airport-related 
commercial activities: Razak 

Staff Reporter

Islamabad

The Advisor to the Prime Minister on Commerce 
& Investment, Abdul Razak Dawood chaired the 
first meeting of the Committee formed by the 
Cabinet on Outsourcing of Major Airports of Paki-
stan. The meeting was attended by the Advisor to 
PM on Parliamentary Affairs, Zaheer-ud-din Babar 
Awan, SAPM on OP&HRD, Sayed Zulfikar Abbas 
Bukhari, and Secretary Aviation Division. The 
Chairman Board of Investment, Atif Riaz Bokhari 
also attended the meeting through video link. 
The Committee deliberated upon two aspects 
of airport operations namely regulatory part of 
Civil Aviation Authority and the commercial part 
of operations. During the meeting, various op-
tions, along with the associated legal aspects 
were discussed in detail, keeping in view the 
segregation of regulatory and commercial sides. 
Representatives from the Privatization Com-
mission were also consulted during the meet-
ing on their perspective regarding the available 
options for outsourcing of airport operations.  
Referring to the importance of outsourcing of com-
mercial operations of airports in Pakistan, Razak 
Dawood said that there is a big potential in the 
airport-related commercial activities, which can be 
exploited by bringing in knowledge and experience 
from major international experts in the aviation in-
dustry. He added that the gap in non-aeronautical ac-
tivities at major airports of Pakistan, including duty 
free shops, restaurants and commercial outlets, can 
be efficiently filled by such expertise, thereby bring-
ing our airports at par with leading airports globally.  
Mr. Razak Dawood also apprised of the interest be-
ing shown by different global investors in Pakistani 
airports. He underscored that the international best 
practices would be ensured in overall operation 
and management of various activities by bringing 
in international investors and generating an overall 
goodwill of Pakistan among various stakeholders as 
well as in the aviation industry around the world.  
Underlining the significance of bringing in foreign 
investment, Mr. Razak Dawood said that the foreign 
direct investment always acts as a catalyst to socio-
economic development in the country, as it results 
in creating thousands of jobs in the country. He 
further said that the move would restore the con-
fidence of private sector of Pakistan as well, who 
will, in turn, also invest in airport related industry.  

Staff Reporter

ISLAMABAD

Ehsaas has introduced a supplementary 
payment solution to facilitate beneficia-
ries of Ehsaas Emergency Cash who are 
eligible but were facing problems in 
withdrawing money owing to defying 
biometric identification. The supple-
mentary solution has done away with 
the biometric verification of fingerprints 
from NADARA offices. Now, beneficiaries 
with this issue will be paid exclusively in 
the designated bank branches of partner 
banks without biometric verification. 
Two banks are partnering with Ehsaas 
for emergency cash transfers- Habib 
Bank Limited is serving in Punjab, Sindh 
and Balochistan and Bank Alfalah across 
KP, GB and AJK. According to Ehsaas 
Emergency Cash distribution process, 
the biometric verification of thumb or 
finger impressions was previously man-
datory to collect the cash handout be-
ing disbursed to the low-income strata.  
Under the newly introduced supplemen-
tary solution, Ehsaas will send out a new 
payment SMS to qualified beneficiaries 
through 8171 service. The message will 
signify the name and CNIC number of 
beneficiaries, date of payment and name 
of designated bank along with address 
of bank branch to withdraw money. 
This process has already been kicked 
off and SMS messages are being sent 
in a phased manner to all beneficiaries 
whose biometric verification was defec-
tive. To ensure maximum facilitation, 
Ehsaas has maintained lists of all ben-
eficiaries to be facilitated through bank 
branches. The most important thing is 
that beneficiaries will have to carry their 
original CNIC and mobile phone with 
a message of payment on it to collect 
one-time cash assistance from banks. 
“Direct payments through branches of 
partner banks is a key facet of the Ehsaas 
innovative disbursement solution that 
has been built to support only those who 
had difficulty with fingerprints verifica-
tion for emergency cash withdrawals”, 
reiterated Dr. Sania Nishtar, PM’s Special 
Assistant on Social Protection and Pov-
erty Alleviation. She further added.

Staff Reporter

ISLAMABAD
 

Foreign Minister Shah Mehmood Qureshi on 
Thursday took to Twitter on International 
Child Victims of Aggression saying that the 
day reminded him of the atrocities being car-
ried out against Kashmiris by occupational 
forces of India. The foreign minister said: “On 
Intl Day of Innocent Children Victims of Ag-
gression we are reminded of horrors children 
face at behest of Indian Army in IOJ&K. Human 
rights orgs/media report children routinely 
arrested, assaulted & blinded. Modi govt has 
no sanctity for child’s right to life peace & 
security.” Indian troops in their fresh act of 
state terrorism martyred three more Kash-
miri youth in Pulwama district, today, raising 
the number of the martyred youth to 18 since 
June 1. According to Kashmir Media Service, 
the troops martyred the three youth during a 
cordon and search operation in Kangan area 
of the district. The troops after sealing all the 
entry and exit points of the area are conduct-
ing door-to-door searches. The troops dur-
ing military operations martyred two youth 
in Saimoh area of Pulwama district, yester-
day, and thirteen others in different areas of 

Poonch and Rajouri districts on Monday. The 
operation was launched by Indian troops on 
28th May in the areas of the district. “Jammu 
and Kashmir is a disputed territory recog-
nized as such by the international community. 
The Dispute is the longest outstanding item 
on the agenda of the United Nations Security 
Council (UNSC) which remains unresolved 
due to forcible, brutal and illegal occupation 
of a part of Jammu and Kashmir by India since 
1947,” she added. The Spokesperson said that 
the regurgitation of false and preposterous In-
dian claims did not change the disputed status 
of Jammu and Kashmir. “The Indian govern-
ment’s contentions concerning the Buddhist 
cultural heritage in Gilgit-Baltistan are pre-
posterous. These are part of Indian leader-
ship’s unrelenting anti-Pakistan propaganda,” 
she added. The Foreign Office Spokesperson 
said, “With its tarnished human rights re-
cord in Indian occupied Jammu and Kashmir 
(IOJ&K) and abdication of responsibility to 
protect its minorities from Hindu extremists, 
the RSS-BJP government has no credentials 
whatsoever even to feign concern for minori-
ties, either at home or elsewhere.” “India’s 
state terrorism and extra judicial killings in 
fake encounters in IOJ&K, vandalization and 

destruction of minorities’ places of worship 
including the historic Babri Mosque, lynchings 
by cow vigilantes under government’s watch, 
Gujarat massacre of 2002 and targeted kill-
ings of Muslims in Delhi in February 2020, and 
rendering millions of people stateless with 
discriminatory steps such as NRC (National 
Register of Citizens) are well documented by 
international human rights and humanitarian 
organizations,” she added. The Spokesperson 
said, “Rather than pretending concerns for 
minorities beyond its borders, it is time for 
Indian leadership to do serious introspection 
and take requisite steps to safeguard and pro-
tect the lives, rights and places of workshop 
of minorities in India.” “India must realize 
that its baseless contentions about Gilgit-
Baltistan cannot divert international attention 
away from the Jammu &Kashmir dispute 
and the need for its immediate resolution in 
accordance with the relevant UNSC Resolu-
tions and aspirations of Kashmiri people,” she 
added.“Till the implementation of UNSC Reso-
lutions through a free and impartial plebiscite 
under the UN auspices, no illegal and unilat-
eral action or repetition of false claims by In-
dia can alter the disputed status of Jammu and 
Kashmir,” the Spokesperson maintained.

Int’l Day of Innocent Children Victims of Aggression

Modi govt has no sanctity for 
Kashmiri children’s rights: FM
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Stocks pause rally on US-China tensions
Eurozone retail trade volume down in April amid virus
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