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Everything will probably 

never be OK. But we have to 

try for it.

Russian President

Vladimir Putin

Pak- China expresses commitment to 
expand tourism through CPEC

US to further consolidate legislative reforms against money laundering 

The Asian Telegraph

Pakistan, US reiterate 
commitment for 

mutual goal of peace, 
stability in region

RAWALPINDI
Pa k i s t a n  a n d  t h e  U n i t e d 
S t a t e s  h ave  re a f f i r m e d  t h e 
c o m m i t m e n t  t o wa rd s  t h e 
c o m m o n  g o a l  o f  p e a c e  a n d 
s t a b i l i t y  i n  t h e  re g i o n  a n d 
a g re e d  o n  c o n t i n u e d  e n g a g e -
m e n t  a t  m u l t i p l e  l eve l s .
T h i s  re s o lve  wa s  ex p re s s e d 
d u r i n g  a  m e e t i n g  b e t we e n 
U S  S p e c i a l  Re p re s e n t a t ive 
fo r  A fg h a n i s t a n  Re c o n c i l i -
a t i o n  A m b a s s a d o r  Z a l m ay 
K h a l i l z a d  a n d  A r my  C h i e f 
G e n e ra l  Q a m a r  J ave d  B a j wa 
i n  R awa l p i n d i  t o d ay  ( M o n -
d ay ) .
D u r i n g  t h e  m e e t i n g  m a t t e r s 
o f  m u t u a l  i n t e re s t  i n c l u d -
i n g  ove ra l l  re g i o n a l  s e c u r i -
t y  s i t u a t i o n  w i t h  p a r t i c u l a r 
re fe re n c e  t o  o n g o i n g  A fg h a n 
re c o n c i l i a t i o n  p ro c e s s  we re 
d i s c u s s e d .
T h e  v i s i t i n g  d i g n i t a r y  a c -
k n o w l e d g e d  Pa k i s t a n’ s  o n -
g o i n g  e f fo r t s  fo r  e n d u r i n g 
p e a c e  i n  A fg h a n i s t a n  a n d  t h e 
re g i o n .  

OPEC meeting to readjust February production
Bureau Reporter

UNITED NATIONS  
Members of the OPEC group of 

oil producers and their partners 
were to meet via video confer-
ence on Monday to decide pro-
duction levels for February, 
which it  hopes to continue 
boosting.

The OPEC+  ministerial meet-
ing comes after the  COVID-19 
pandemic tanked the market for 
crude in 2020. 

Despite a slight recovery of 
prices towards the end of last 
year, the 13 members of the 
Organization of the Petroleum 
Exporting Countries (OPEC), 
led by Saudi Arabia, and their 
10 allies, led by Russia, are still 
suffering under a highly volatile 
market.

After their last video con-
ference summit ,  held from 
November 30 to December 3, 
the members agreed to raise 
production levels by half a mil-
lion barrels per day in January.

At the same meeting, OPEC+ 
agreed to meet at the beginning 

of each month to decide on any 
adjustments to production vol-
umes for the following month. 

That agreement “paved the way 
for a gradual return of 2 million 
barrels per day to the market 
over the coming months,” OPEC’s 
general secretary, Mohammed 
Barkindo, said Sunday.

OPEC members typically meet 
twice a year at the cartel’s head-
quarters in Vienna, but last year, 

summits were scheduled more 
frequently to maintain a strong 
influence on the oil market 
amidst the pandemic.

Despite demand remaining un-
certain, analysts have said that 
OPEC+ demonstrated that it can 
manage the market as the North 
Sea Brent Crude and West Texas 
Intermediate crude both ended 
the week around the $50 per 
barrel level. Reuters

Xinjiang region has developed 
tourism, promoting connectivity 

with Pakistan under CPEC
RAWALPINDI

Despite the COVID-19 outbreak, Xinjiang 
region has developed tourism, promoting 
connectivity with Pakistan under CPEC.

According to a report published by 
Gwadar Pro on Monday, the boom of 
Xinjiang tourism, a cultural corridor is 
constructed to link tourism of Pakistan 
and China. The connectivity will contrib-
ute to prosperity of the tourist economy 
and local poverty alleviation.

In 2020, tourist attractions in Xinjiang 
have an all-round update. Among them, 
19 scenic spots got 4A level and Karamay 
World Devil City Scenic Spot got 5A level.

On December 28, Narati Tourist Resort 
was recognized as one of the 15 national 
tourist resorts of China selected in 2020, 
and became the first national tourist re-
sort in Xinjiang.

Meanwhile, 3 routes in Xinjiang were 
selected as 2020 top 10 self-driving tour 
routes.

As one of the 3 selected routes, 
“Symphony silk road” which provides a 
smooth transition between Chinese cul-
ture and Pakistani culture, meanwhile 

constructs geological connectivity be-
tween the two countries, links Chinese fa-
mous cultural spots such as Xi’an, Kashgar, 
Hotan, and so on to Pakistan.

Xinjiang also digitized its tourism indus-
try in 2020. The “Xinjiang Smart Tourism” 
management platform integrates cloud 
computing, big data, Internet of Things, 
artificial intelligence, 5G, AR/VR, slow 
broadcast and other modern Internet ap-
plication technologies, so that managers 
can learn the dynamic situation of scenic 
spots in real time and provide conveni-
ent and intelligent tourism services for 
tourists.

The experience of Xinjiang’s tourism 
has provided a new train of thought for 
Pakistan to develop tourism under pan-
demic and cultural globalization context 
also created opportunities for tourism 
connectivity between Pakistan and China 
under CPEC.

Yang Xiaolong, a famous Chinese traveler 
who used to travel to Pakistan by motor-
cycle through Xinjiang many times, said 
that Xinjiang plays an irreplaceable role 
in CPEC tourism connectivity.

“In Xinjiang, we can see an existing belt, 
a real corridor from China to Pakistan 
which promotes not only.

 Modi’s belligerent 
Hindutva policy buried 
concept of secularism 

in India: FM
Minorities are being treated with 

discrimination in India and farmers are 
also protesting for their rights 

KARACHI 
Foreign Minister Shah Mahmood Qureshi says In-
dia has buried the concept of secularism owing to 
its Hindutva policy.
He said Pakistan has put forth a dossier before 
the world community, exposing the Indian terror-
ism with evidence. He said Pakistan will continue 
to raise the Kashmir issue at every forum and the 
movement of self-determination will succeed.
The Foreign Minister said we have also written let-
ters to the UN Secretary General and Human Rights 
Commissioner in Geneva, demanding free and fair 
trial to all the political prisoners in Indian Illegally 
Occupied Jammu and Kashmir and their release at 
the earliest.
Referring to the PDM’s rally in Bahawalpur, the For-
eign Minister questioned in whose era the funds of 
South Punjab were spent unfairly somewhere else.
He said PTI has taken two big decisions in its ten-
ure regarding South Punjab; one was devolution of 
power to the grassroots level and the second was 
allocating special funds for development and con-
struction of South Punjab. 
In a statement on Monday, he said the international 
media is openly criticizing India. He said the mi-
norities are being treated in discrimination in India 
and farmers are also protesting there. While on the 
other hand In India, four more farmers died over 
the past 24 hours, raising the toll to sixty during the 
farmers’ protest against anti-farmers laws passed 
by Modi government. The farmers leaders Gurnam 
Singh Charuni, Rakesh Tikait and others said that 
they will not go back untill three farm laws and a 
law for MSP are repealed. Earlier In India, Chief 
Minister of Punjab Amarinder Singh has strongly 
criticized the Bharatiya Janata Party (BJP) for run-
ning false propaganda on the law and order. VoM

Zobaida Jalal commends UAE vision 2030 
on Defence Industry advancement 

ISLAMABAD
Federal Minister for Defence Production 

Zobaida Jalal Monday lauded the United Arab 
Emirates (UAE) vision 2030 on indigenization 
and technological advancement of its Defence 
Industry.

Ambassador of United Arab Emirates (UAE) 
Hamad Obaid Ibrahim Salem Al-Zaabi called 
on Minister for Defence Production, Zobaida 
Jalal where she highlighted the government 
of Pakistan’s desire and commitment to work 
closely with UAE in the defence industrial do-
main, said a press release.

Minister for Defence Production welcomed 
the dignitary and conveyed that Pakistan 
greatly valued its relations with UAE and con-
siders her as an important and longstanding 
partner in the Middle East.

The dignitary appreciated the two brotherly 
countries efforts in fight against COVID-19 and 
termed it a success story against the pandemic.

The dignitary highlighted the need and re-
solve by UAE side for working together in 
all spheres of Civil and Defence fields of 
collaborations.

She emphasized that there were areas of mu-
tual interest and benefits to be explored by 
both the countries under the UAE vision 2030 
and present the Pakistani government’s policy 
of Public Private Partnership of its Defence 

Industry.
The visiting dignitary acknowledged the ef-

forts of Pakistan and said that both countries 
were ready to provide further impetus to their 
bilateral ties.

The dignitary also extended invitation for the 
honorable Minister to attend the International 
Defence Exhibition and Conference (IDEX) 2021 
being held in Feb 2021 in UAE.  Commenting 
on the history of ties both the state reprnsa-
tives stated that Pak-UAE fraternal bilateral ties 
are emboldened by the ideological assimila-
tions, coupled with political and economic 
partnerships. Pakistan was the first country 
to recognize the establishment of federation 
of sever Emirates in 1971 and currently UAE 
is Pakistan’s largest trading partner in the 
Middle East. Likewise, approximately 1.6 mil-
lion Pakistani are cooperating in the prosperity 
of UAE and those expats contributes around 
$4.5 Billion annually to the GDP. VoM

Pak-UAE vows to bolster bilateral defense ties

The UN estimates that $800 
billion to $2 trillion is laundered 
through the global financial sys-

tem every year
WASHINGTON  

A major avenue for global money 
laundering and tax evasion has been 
closed off by a new law requiring dis-
closure of owners of US shell compa-
nies used to hide billions of dollars.

The Corporate Transparency Act was 
included in the US defense appropria-
tions bill passed into law by Congress 
this week, overriding President Donald 
Trump’s veto.

The law forces “beneficial owners” 
behind shell companies to report their 
identities to the US Treasury’s Financial 
Crimes Enforcement Network, or 
FinCEN.

While the law still grants them protec-
tion from public knowledge — only the 
Treasury and law enforcement will be 
able to access the FinCEN database — 
transparency advocates say it is a huge 
step against kleptocrats, organized 
crime and rich tax evaders who have 
been able to anonymously wash their 
suspect wealth through the world’s 
largest economy.

“For years, experts routinely ranked 
anonymous shell companies. as the 
biggest weakness in our anti-money 
laundering safeguards,” said Ian Gary, 
executive director of the FACT Coalition, 
which lobbied for the legislation.

“It’s the single most important step 
we could take to better protect our fi-
nancial system from abuse.”

The UN estimates that $800 billion 
to $2 trillion is laundered through 
the global financial system every year. 
While much of the attention has fo-
cused on tax havens like Panama and 
the Cayman Islands, experts say that 
the size of the US economy, and its abil-
ity to absorb billions of dollars without 
notice, has made it crucial for convert-
ing illicit funds into legitimate assets.

In early 2020, the Tax Justice Network 
ranked the Cayman Islands and the US 
as the global leaders in helping people 

conceal their finances from law and tax 
enforcement.

Gary Kalman, the US director of 
Transparency International, said the 
Corporate Transparency Act was 
“foundational” for fighting money 
laundering.

Despite geopolitical tensions, he 
pointed out that money has flowed into 
the US from China and Russia because 
it was the easiest place to launder it, 
through properties, corporate assets, 
securities and art.

“We are the easiest place in the world 
to set up an anonymous company,” he 
told AFP before the law had passed.

“We are the dream of any kleptocrat 
or criminal to hide money.”

By forcing company owners to divulge 
their identities, he said, the US is estab-
lishing a “global norm” for the world’s 
financial system.

The legislation sets penalties for 
not reporting a company’s beneficial 
owners of up to two years in jail and 
a $10,000 fine.

The legislation is not perfect, say ana-
lysts. The FinCEN database will not be 
open to the public or media, whose ef-
forts have produced the biggest stories 
about money laundering. Reueters

MULTAN 
Defence Minister Pervaiz Khattak called on Prime Min-
ister Imran Khan in Islamabad today (Monday).
They held a detailed discussion on overall peace and 
security situation in the region. Besides, they discussed 
ceasefire violations by India along the Line of Control 
putting negative impacts on the region.
Meanwhile, Prime Minister’s Advisor on Parliamentary 
Affairs Dr Babar Awan also called on Imran Khan and 
discussed overall political situation in the country.
Dr Babar Awan briefed the Prime Minister about cur-
rent session of the Senate and his ministry’s perfor-
mance on parliamentary matters. Prime Minister 
Imran Khan says total recoveries by NAB in 2019 and 
2020 amount to 389 billion rupees in comparison to 
previous 10 years (2008-2018) recoveries of 104 bil-
lion rupees.
In a tweet today (Monday), he said Anti-Corruption De-
partment in Punjab recovered 206 billion rupees in 27 
months in comparison to only three billion rupees in 
the past 10 years under corrupt rulers.
The Prime Minister said these facts reveal how the 
nation benefits when state institutions are allowed to 
function independently without political interference.
Prime Minister Imran Khan says access to affordable 
basic health care for every citizen is the top priority of 
the government.

He was talking to the Punjab Health Minister Yasmin 
Rashid who called on him in Islamabad today (Mon-
day).
The Prime Minister said along with improving the sys-
tem of public hospitals, the government will provide 
affordable land to private hospitals to ensure that poor 
families do not miss out on treatment due to unavail-
ability of resources in case of illness.
She said as per the instructions of Prime Minister hun-
dred percent families of Punjab would be provided 
Health Cards worth 720,000 rupees per family within 
twelve months.
She said by June of this year, 45 percent of the popu-
lation of Punjab, which includes seven districts of Sa-
hiwal and Dera Ghazi Khan divisions, will be provided 
health cards.
While apprising the previous year, Prime Minister Im-
ran Khan took several initiatives in various fields dur-
ing the last year for public welfare, socio-economic 
development and enhancement of the country’s image 
among comity of nations.  1st ever NSC meeting on 
Public Health,  NCOC formed to serve as nerve centre,  
Rs. 1.2 trillion COVID Relief Package, Rs. 180 billion 
disbursed through Ehsaas Emergency Cash, multiple 
other economic stimulus measures,Smart lockdown, 
Construction Industry Package to ensure employment 
for daily wagers,  Response acknowledged by WHO as 

one of the best.
In the domain of health sector, Sehat Sahulat Card (Rs. 10 
lac/year health coverage for every family can be availed 
at both public and private hospitals) for entire Punjab 
(end of year 2021), entire KP including ex-FATA merged 
districts (end of Jan 2021), entire AJK & GB. Also for Po-
lice, Lawyers, Transgender etc, Indigenous production 
of medical equipment including ventilators and cardiac 
stents launched, Isolation Hospital and Infectious Treat-
ment Centre (IHITC) inaugurated in Islamabad,Lady 
Reading Hospital Peshawar - Medical, Surgical and 
Allied Services Block inaugurated, DHQ Hafizabad 
groundbreaking,  DHQ Chakwal groundbreaking, 250-
bed Peshawar Institute of Cardiology inaugurated. 
As far developmental projects are concerned, Naya 
Pakistan Housing 20000 housing units worth Rs. 100 
bn inaugurated by PM Imran Khan,  Allama Iqbal In-
dustrial City Faisalabad groundbreaking, BRT inaugu-
ration,  Karachi Transformation Plan - Karachi Package, 
Ravi Urban Development Projects, decades after Man-
gla and Tarbela, construction for2 large dams, Diamer-
Basha and Mohmand, is well underway, Azad Pattan 
and Kohala Hydropower Projects,  Mohmand - Sheikh 
Zayed Road inaugurated, Special Economic Zones initi-
ated under CPEC, Quaid-e-Azam Business Park Sheikh-
upura,  Balochistan & Sindh High Speed Broadband 
Project, Chakwal Northern Bypass respectively. VoM

Indian coercion alongside LOC deteriorating regional security: PM
Nation prospers when state institutions allowed to function sovereignly: PM

Iran agrees to expand 
cooperation with 

Pakistan in joint border 
security measures:  

Majid Karimi
Government of Pakistan committed 
to work closely with Iran in border 

management and the fight against drug 
trafficking

ISLAMABAD
Minister for Interior Sheikh Rashid Ahmed 
Monday said Pakistan had a history of close 
and fraternal relations with Iran and it was 
ready to further extend the existing ties 
with the neighbouring state in all the sec-
tors beneficial for the two countries.
The minister expressed these views during 
a meeting with Chief of Iran’s Anti-Narcot-
ics Police Brigadier-General Majid Karimi, 
who called on him here, a news press re-
lease said. The meeting was also attended 
by Iranian Ambassador to Pakistan Seyed 
Mohammad Ali Hosseini.
Sheikh Rashid said the Government of Pak-
istan was committed to work closely with 
Iran in border management and the fight 
against drug trafficking.He also called for 
the development of relations between the 
relevant institutions of two countries, es-
pecially the professional activities between 
the two anti-narcotics forces.Pakistan was 
ready to cooperate with Iran in guarding 
the common borders, he added.
The Iranian Anti-Narcotics Police chief con-
gratulated Sheikh Rashid for taking over 
the responsibility as interior minister and 
conveyed a warm greeting from the Chief 
of the Police of the Islamic Republic of Iran.
Majid Karimi said Iran was willing to ex-
pand cooperation with Pakistan especially 
during the situation of pursuit and conflict 
with smugglers and terrorists.
He stressed the need for further extending 
the cooperation in border control, security 
issues at common crossing points and ef-
fective tackling of drug traffickers.VoM
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Extra-Judicial 
Killings in Kashmir

The Himalayan region traversing India and Pakistan is claimed 
by both entirely and has carried the nuclear-armed nations to 
open conflicts a few times since the autonomy from Britain in 
1947. Violence in Kashmir has left more than 40,000 dead since 
a rebel uprising insurgency to Indian rule touched off in 1989. 
Denials of basic human rights in illegally occupied Jammu and 

Kashmir union domain are a progressing issue in the northern part of India. 
The maltreatments range from extrajudicial killings, authorized disappear-
ances, torture, assault, and sexual abuse to political repression and suppres-
sion of the freedom of speech. The Indian Army, Central Reserve Police Force 
(CRPF), Border Security Personnel (BSF), and different separatist militant 
groups have been charged and considered responsible for committing serious 
denials of basic freedoms against Kashmiri citizens. Pakistan has unequivo-
cally condemned the extra-judicial killings of all innocent Kashmiris for the 
fake encounters by Indian occupation powers in IIOJK. During the year 2020, 
in their audacious demonstrations of state-sponsored terrorism, the Indian 
occupation powers martyred more than 300 innocent Kashmiris, including 
ladies and kids, in “fake encounters” and organized “cordon-and-search” 
operations. During the same period, 750 Kashmiris were fundamentally 
injured, while 2,770 honest Kashmiris were arbitrarily detained and 922 
houses destroyed as a feature of collective punishment delivered on the 
Kashmiris. Even the trigger happy countries do not shoot at a suspect before 
any investigation but the case is not the same with Indian occupied Kashmir, 
people including men, women, and children, all get killed by the Indian mili-
tary for coercive purpose. Hostilities between India and Pakistan have risen 
ever since the divide of the subcontinent in 1947. However, human rights 
are still to be assured in the Indian occupied Kashmir. Pakistan has time and 
again raised the concern of extra-judicial killings in Kashmir internationally. 
In addition to that, the United Nations has also expressed serious concerns 
over a large number of killings by Indian security personnel.

Scars of History 

Pakistan’s role in countering terrorism is being heap phrased 
by the proponent of perpetual peace. In past it has also faced 
allegations of holding and helping terrorist groups. However, 
the allegations have been proven wrong. Pakistan has played 
a significant role in the Afghan Peace Process by bringing 
all the stakeholders on negotiation table, the country has 

emerged as one of the key actors in promoting regional peace. Since 2001, 
the nation has likewise facilitated a huge number of Afghan refugees who 
fled the war on terror in Afghanistan. Moreover, the United States sees 
Pakistan as a strategic ally and a contentious. Terrorism has also adversely 
affected Pakistan’s international trade. As a result, Pakistan has lost a 
bunch of its market shares and therefore finds it challenging to achieve its 
targeted growth rates. Pakistan launched military operations through its 
security forces i.e. Army and Frontier Corps etc. in its tribal areas to play 
its vigorous role in the war in against to terrorism for eliminating the ter-
rorists from its land. The U.S. was concerned basically with the Soviet 
threat during the Cold War and has been centered on the threats from 
al-Qaeda and its Taliban partners since 9/11. Pakistan, conversely, has 
been principally worried about its struggle with India since the time the 
two got independence from British rule in 1947. Moreover, the Pakistani 
leadership has, characteristically, stayed focused on its contention with 
India. With the United States and NATO has reported that they will with-
draw from Afghanistan between mid-2011 and the end of 2014, Pakistan 
appears to be more stressed than any time that the Karzai government 
will align itself with India to the impairment of Pakistan.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Empirical way leading to success

Setting specific goals in your life is 
really essential. Without having any 
goals in life means one is not con-
cerned about his or her personal 
growth because you may have goals 

for the different fields related to you but in re-
ality these goals are for the personal develop-
ment. You are the main attention of the whole 
practice, no matter what it is. One must have 
goals in order to be passionate for the success.
Goals can become a real revelation and revi-
talization in someone’s life, but they are very 
challenging as well. Set your goals but have 
plans to execute them easily
otherwise they will be no more than a wish. 
Do you know what you actually want? First 
you need to be sure about your accomplish-
ments that you are interested in. you don’t 
have to be intimidated by your goals, the ones 
that are very challenging and demanding. 
Awareness is bliss and you should be aware 
of the challenges but having fears from such 
challenges can be devastating. Patience is the 
key to achievement and exploring the new 
avenues. 

There would surely be hurdles and you may 
feel as stuck somewhere but this would not 
be the end. You
have to proceed with the energy of your inner 
strength and the strong commitment with 
your goals that is actually a commitment to 
your own self.
 Ifthings are dubious try to focus on the posi-
tive aspects to dispel the dubious situation. 
You will witness the change a positive one for 
sure. Here you need to
be very much careful about the overall situa-
tion. The passages may be changed from time 
to time but goals should be remained the same 
you started with. Change is a natural phenom-
enon and the only thing that can lead you to 
your destination is your tenacity. You should 
make strategies.
Once you come to know about your goals that 
what you actually want to do then you need 
to align the things. You always need an idea 
to begin with and later this
idea can bring more innovative thinking and 
more ideas indeed for your consideration or 
to proceed with. You have to clarify what can 
be done in this regard.
You have to design a frame work for allow-
ing the things to happen in the right direc-
tion. Execution plan is always a necessity. You 
can’t be disbeliever of this particular fact and 
need to act accordingly to get the desired re-
sults with much  contentment. Depression or 
anxiety is somehow the common issue in the 
modern era. 
Progress in every field though has improved 

the quality of life but has failed to improve the 
mental health of human beings rather made 
things more complex for an individual. In the 
past people were having limited resources and 
were dependent mostly in a way. The same 
was the case with the people who were some-
how a resource for others, so it was a give and 
take scenario. 
Man was more satisfied with limited resources 
then now comparatively. We can’t change the 
situation or cannot go back to live in the past 
as we are already inclined to so many facili-
ties. The only solution is to avoid depression 
by making basic changes in our eating habits, 
life style and a more importantly by heading 
towards future with a positive approach. Most 
importantly track the guidelines practically.
Now it is all about practicality. You have to 
execute the plan in a practical way.This ap-
proach will lead you to success and ultimate 
achievement. Don’t be the slave of some typi-
cal restrictions. You can do miracles and they 
only happen when you have passion and love 
for your goals. Try different options if one is 
not working the way you wanted. There is no 
harm to change the strategies. Challenges can-
not be segregated from the routes of success. 
They are the actual factors that push you to 
be more conscious about accomplishment of 
your goals.

Prince estate hit with huge tax bill in valuation dispute
BEVERLY HILLS

The IRS are seeking an additional $32.4 million 
in taxes from Prince’s estate - more than double 
the original bill.

The US tax agency have reportedly valued the 
late singer’s estate at $163.2 million - almost 50 
per cent higher than the $82.3 million valuation 
proposed by Comerica Bank & Trust, the admin-
istrator of the estate.

According to the Star Tribune newspaper, the 
discrepancy between the two figures primarily 
centres around the ‘Purple Rain’ hitmaker’s mu-
sical publishing and recording interests, with a 
$15 million difference in figures valuing the fair 
market price of Prince’s ownership of NPG Music 
Publishing, and another $11 million valuation gap 
in his interest in his musical compositions.

As well as the revised tax bill, the IRS have also 
issued a $6.4million “accuracy-related penalty” 
on the estate.

Estate planning attorney Dennis Patrick - who 
is not involved with the proceedings - warned it 
could take “several years” for the dispute to be 
resolved.

Describing valuation of large estates as “way 
more of an art than a science”, he added: “What 
we have here is a classic battle of the experts – the 
estate’s experts and the IRS’ experts.

“It could be several years before they get this 
worked out if they don’t agree to a settlement. 
It depends on how hard the IRS is digging in its 
heels.”

Last March, Prince’s siblings claimed they had 
yet to receive any money from his estate..

His sister Sharon and Norrine and brother John 
Nelson filed a legal claim seeking “payment for 
services and efforts provided to the estate and 
said they had spent “considerable time and invest-
ment in business matters related to the Estate. 
Unlike others, who have performed services for 
the Prince Estate, SNJ has not received any finan-
cial sums for numerous and repeated services 
they have contributed to the Estate.”

They also allege that although they have not 

received any money, others have been paid 
“millions”.

The court documents added that they have had 
to rely “solely on their pension, social security, 
personal savings and loans from friends to cover 
the costs needed to support the Prince Estate de-
spite the millions paid to advisors, attorneys and 
others approved by the Court.

“As this Court is aware, the Estate has now been 
on-going for over three years. In this time, millions 
have been paid to the Personal Representatives, 
their accountants, attorneys, and legal advisors.”

Astronauts ring in new year from space with 
zero gravity 2021 ball drop

SHANGHAI
The people of Earth rang in the year 

2021 with fireworks and social dis-
tancing amid the global coronavirus 
pandemic last night. Even astronauts 
in space found a way to celebrate in 
their own unique way: a ball drop in 
zero gravity. 

In a video from the International Space 
Station on New Year’s Eve (Dec. 31), five 
of the six astronauts living aboard the 
orbiting lab revealed what ringing in 
2021 would look in in space. All they 
needed was a globe of the Earth. 

“We wanted to take a moment to wish 
all of you a very happy New Year,” NASA 
astronaut Kate Rubins said in the video, 
which NASA released on YouTube.

“One of the most famous New Year’s 
Eve traditions is watching the ball drop 
in Times Square in New York City,” NASA 
astronaut Victor Glover added, referring 
to the iconic celebration in which thou-
sands of revelers pack New York City’s 
Times Square to watch a glittering ball 
drop at midnight to mark the new year. 

This year, as New York City works to 
limit the spread of the ongoing coro-
navirus pandemic, officials blocked off 
Times Square to most revelers. 

“As many of us celebrate the new year 
from home, we brought this famous 
tradition to space to share with you,” 
NASA astronaut Mike Hopkins said in 
the video. 

“Since we are in zero gravity, we 
have a special twist,” added astronaut 
Soichi Noguchi of the Japan Aerospace 
Exploration Agency. 

That twist? In zero gravity, the ball can 
drop up.

“3, 2, 1, happy New Year!” the astro-
nauts cheered in the video, which they 
did prerecord ahead of the actual new 
year. 

“We hope this inspires you to cel-
ebrate in your own way,” NASA astro-
naut Shannon Walker added just ahead 
of that final count.

Islamabad 
S o u t h  K o r e a  r e c o r d e d  m o r e  d e a t h s  t h a n 

b i r t h s  i n  2 0 2 0  f o r  t h e  f i r s t  t i m e  e v e r,  r a i s -
i n g  f r e s h  a l a r m  i n  t h e  c o u n t r y  w h i c h  a l -
r e a d y  h a s  t h e  w o r l d ’ s  l o w e s t  b i r t h  r a t e .

O n l y  2 7 5 , 8 0 0  b a b i e s  w e r e  b o r n  l a s t  y e a r, 
d o w n  1 0 %  f r o m  2 0 1 9 .  A r o u n d  3 0 7 , 7 6 4 
p e o p l e  d i e d .

T h e  f i g u r e s  p r o m p t e d  t h e  i n t e r i o r  m i n -
i s t r y  t o  c a l l  f o r  “ f u n d a m e n t a l  c h a n g e s ”  t o 
i t s  p o l i c i e s .

A  d e c l i n i n g  p o p u l a t i o n  p u t s  i m m e n s e 
s t r a i n  o n  a  c o u n t r y.

A p a r t  f r o m  i n c r e a s e d  p r e s s u r e  o n  p u b l i c 
s p e n d i n g  a s  d e m a n d  f o r  h e a l t h c a r e  s y s -
t e m s  a n d  p e n s i o n s  r i s e ,  a  d e c l i n i n g  y o u t h 
p o p u l a t i o n  a l s o  l e a d s  t o  l a b o u r  s h o r t a g e s 
t h a t  h a v e  a  d i r e c t  i m p a c t  o n  t h e  e c o n o m y.

L a r g e l y,  i t ’ s  b e c a u s e  i n  S o u t h  K o r e a , 
w o m e n  s t r u g g l e  t o  a c h i e v e  a  b a l a n c e  b e -
t w e e n  w o r k  a n d  o t h e r  l i f e  d e m a n d s .

H y u n - y u  K i m  i s  o n e  o f  t h e m .  T h e  o l d -

e s t  o f  f o u r,  s h e  d r e a m e d  o f  h a v i n g  a  b i g 
f a m i l y  o f  h e r  o w n .  B u t  f a c e d  w i t h  c o n d i -
t i o n s  t h a t  a r e  n o t  f a m i l y  f r i e n d l y  i n  S o u t h 
K o r e a ,  s h e  i s  r e c o n s i d e r i n g  h e r  p l a n s  t o 
h a v e  c h i l d r e n .

S h e  r e c e n t l y  a c c e p t e d  a  n e w  j o b  a n d 
h a d  f e l t  a n x i o u s  a b o u t  t a k i n g  t i m e  o f f  f o r 
m a t e r n i t y  l e a v e .  “ P e o p l e  t e l l  m e  t h a t  i t ’ s 
s a f e r  t o  b u i l d  m y  c a r e e r  f i r s t ,”.

S o a r i n g  r e a l  e s t a t e  p r i c e s  a r e  a n o t h e r 
m a j o r  i s s u e .  M s  K i m  p o i n t s  o u t  t h a t  r a p -
i d ly  r i s i n g  p r o p e r t y  p r i c e s  a l s o  d i s c o u r a g e 
y o u n g  c o u p l e s .

“ I n  o r d e r  t o  h a v e  c h i l d r e n ,  y o u  n e e d  t o 
h a v e  y o u r  o w n  h o m e .  B u t  t h i s  h a s  b e c o m e 
a n  i m p o s s i b l e  d r e a m  i n  K o r e a .”

S h e  i s  a l s o  u n c o n v i n c e d  b y  t h e  i n c e n t iv e s 
b e i n g  o f f e r e d  b y  t h e  g o v e r n m e n t .

“ I t ’ s  e x p e n s i v e  t o  r a i s e  a  c h i l d .  T h e 
g o v e r n m e n t  p r o v i d i n g  a n  e x t r a  c o u p l e 
h u n d r e d  t h o u s a n d  w o n  w o n ’ t  s o l v e  o u r 
p r o b l e m s .”

Alarm as South Korea sees more deaths than births

Author is an Assistant Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)

Saima Zaman

On January 5, 1933, construction 
begins on the Golden Gate Bridge, 
as workers began excavating 
3.25 million cubic feet of dirt for 
the structure’s huge anchorages. 
Following the Gold Rush boom 

that began in 1849, speculators realized the 
land north of San Francisco Bay would increase 
in value in direct proportion to its accessibility 
to the city. Soon, a plan was hatched to build a 
bridge that would span the Golden Gate, a nar-
row, 400-foot deep strait that serves as the 
mouth of the San Francisco Bay, connecting the 
San Francisco Peninsula with the southern end of 
Marin County. Although the idea went back as far 
as 1869, the proposal took root in 1916. A for-
mer engineering student, James Wilkins, working 
as a journalist with the San Francisco Bulletin, 
called for a suspension bridge with a center span 
of 3,000 feet, nearly twice the length of any in 
existence. Wilkins’ idea was estimated to cost 
an astounding $100 million. So, San Francisco’s 
city engineer, Michael M. O’Shaughnessy (he’s 
also credited with coming up with the name 
Golden Gate Bridge), began asking bridge engi-
neers whether they could do it for less. Engineer 
and poet Joseph Strauss, a 5-foot tall Cincinnati-
born Chicagoan, said he could. Eventually, 

O’Shaughnessy and Strauss concluded they could 
build a pure suspension bridge within a prac-
tical range of $25-30 million with a main span 
at least 4,000 feet. The construction plan still 
faced opposition, including litigation, from many 
sources. By the time most of the obstacles were 
cleared, the Great Depression of 1929 had begun, 

limiting financing options, so officials convinced 
voters to support $35 million in bonded indebt-
edness, citing the jobs that would be created for 
the project. However, the bonds couldn’t be sold 
until 1932, when San-Francisco based Bank of 
America agreed to buy the entire project in order 
to help the local economy.

January 05, 1933, Golden Gate Bridge is born
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Charlie’s Angels star Tanya 
Roberts dies aged 65

DUBAI
Charlie’s Angels star Tanya Roberts has died aged 
65, after collapsing on Christmas Eve and never 
recovering.
A representative for the actress told TMZ that she 
collapsed at her home in Los Angeles after walking 
her dog the day before Christmas. She was taken to 
hospital and put on a ventilator, but never recovered, 
and passed away on Sunday.
Prior to the Christmas collapse, Roberts was the “pic-
ture of health”, the spokesperson said, adding that her 
death wasn’t Covid-19 related.
As well as starring as Julie Rogers in TV show 
Charlie’s Angels - a sidekick character who helped 
the angels solve crime - Roberts found fame as a Bond 
girl when she starred opposite Roger Moore in 1985’s 
A View to a Kill.
She was also a regular on That ‘70s Show and a 
successful model, posing for publications including 
Playboy and featuring in numerous television com-
mercials. Her last acting credit was in 2005 TV series 
Barbershop. 
Roberts is survived by husband Lance and sister 
Barbara Chase. VoM

Dame Joan Collins believes 
Jackie is a fly that watches her

DUBAI
Dame Joan Collins thinks her late sister has been 
reincarnated as a fly.
The 87-year-old actress believes her beloved sister 
Jackie – who died of cancer in 2015 – is her “guardian 
angel” and is convinced that a buzzing insect that she 
often sees nearby is her sibling keeping an eye out for 
her.
Asked if she thinks Jackie watches over her, she said: 
“Yes, definitely, she’s my guardian angel.
“There’s this little tiny fly that appeared shortly after 
Jackie died and now comes around a lot, even when it’s 
very cold. It buzzes around me and I just have a feeling 
of her being there whenever it appears. I’m going to get 
mocked for that, but I don’t care.”
The former ‘Dynasty’ star also believes she and her fifth 
husband, Percy Gibson – who she has been married to 
for 18 years – knew one another in a previous life. VoM

Samantha Markle 
releasing tell-all book 

about Duchess of Sussex

DUBAI
The Duchess of Sussex’s half-sister is releasing a book later 
this month.
Samantha Markle will disclose “hidden truths” about her 
family, including sister Meghan, in ‘The Diary of Princess 
Pushy’s Sister Part 1’, which will be published by Barnes & 
Noble Press on 17 January and an official description prom-
ised the tome will tell some “strange” truths.
The synopsis from the publishers stated: “Amidst a firestorm 
of fake news and media mayhem, Samantha Markle shares 
the truth about her life and family against all odds and ulti-
matums, as a royal fairy tale plummets from the tea towels. 
Sometimes the truth really is stranger than fiction.”
And another description stated: “Things are not always as 
they seem, in a world where social labels define who we are, 
how we live, and how we view each other.
“Samantha Markle finds herself caught in between the cross 
hairs of media mayhem, when she reveals hidden truths 
about her family.”
With the book titled as ‘Part 1’, it seems 
Samantha - who is believed to have not seen the 
former ‘Suits’ star since 2008. VoM

Bureau Reuter
DUBAI  

Japan said on Monday it would consider 
declaring a state of emergency for the 
Greater Tokyo metropolitan area as coro-
navirus cases climb, casting fresh doubt 
over whether it can push ahead with the 
Olympics and keep economic damage to a 
minimum.
Citing government sources, Kyodo News re-
ported that preparations were being made 
for a state of emergency that would take ef-

fect on Jan. 9 and last about a month. Tokyo 
and the three surrounding prefectures may 
separately ask residents to refrain from non-
essential, non-urgent outings from Friday to 
the end of the month, public broadcaster 
NHK reported.
Economy Minister Yasutoshi Nishimura, 
who is in charge of coronavirus counter-
measures, said on Monday that the gov-
ernment would aim to make a decision “as 
soon as possible” after hearing what experts 
had to say.
An emergency declaration would mark a 
reversal for Prime Minister Yoshihide Suga, 
who has resisted any such drastic steps de-
spite criticism that the government was act-
ing too slowly.
Japan saw a record 4,520 new cases on 
Dec. 31, prompting the capital, Tokyo, and 
three neighbouring prefectures to seek an 
emergency declaration from the national 
government. There were 3,158 new cases 
on Sunday, according to NHK; Tokyo and its 
environs accounted for about half of them.

“Even during the three days of the New 
Year’s holidays, cases didn’t go down in 
the greater Tokyo area,” Suga told a news 
conference.
“We felt that a stronger message was 
needed,” he added, when asked to explain 
the change of heart on a potential emer-
gency declaration.
Suga did not say when the government 
would make a decision, or what restrictions 
would follow. The first state of emergency, 
declared last spring, lasted more than a 
month, shutting down schools and non-
essential businesses.
In the absence of specifics, hundreds of 
thousands of Twitter posts expressed dis-
may and confusion.
“This morning the news said it’s 200 days 
till the Olympics, and in the afternoon, that 
there could be another state of emergency. 
What’s going on?” tweeted user Mii Mama.
Since the start of the pandemic, Japan has 
recorded more than 245,000 cases and 
about 3,600 deaths.

Staff Report
Karachi

Captain Kane Williamson, newly 
installed as the world’s top-ranked 
Test batsman, scored a brilliant cen-
tury (112*) with Henry Nicholls on 
89 as New Zealand reached 286/3 at 
stumps on day two to trail Pakistan 
by 11 runs.
The partnership between Nicholls 
and Williamson had added 215 runs 
as the home side edged ahead in 
the second Test against Pakistan in 
Christchurch. 
Pakistan had a rough day in the field 
as they fluffed quite a few chances 
which ensured that New Zealand 
are now in a good position to get a 
handsome first innings lead.
Williamson got couple of lifelines 
in the final session as Shan Masood 

dropped a tough one at gully, after 
crossing hundred runs, and later 
survived a close run out scare.
Nicholls’s was dropped by Rizwan 
when the former was on 86, behind 
the stumps, when the second new 
ball was taken.
In the second session, despite the 
renewed venom and tight lines from 
Shaheen Afridi, Faheem Ashraf and 
Mohammad Abbas, the sole reward 
for the tourists was the wicket of 
Ross Taylor for 12.
They should also have had Nicholls 
for three, caught behind, but the 
middle-order batsman was called 
back when a no ball from Afridi was 
detected.
It is the second time in as many 
Tests that Williamson and Nicholls 
have been required to build the in-

nings after they put on 133 for the 
fourth wicket in New Zealand’s first 
innings of the first Test.
Taylor, on 10 at lunch, looked un-
comfortable from the time play 
resumed. 
He weathered 12 balls without scor-
ing from Afridi and then had to re-
gret calling Williamson through for 
a leg bye off Abbas in the following 
over.

Benchmark index advances 0.57% 
to settle at 44,686.46

Bureau Report
KARACHI

Investors at the Pakistan Stock Exchange kept alive 
the buying momentum from previous sessions as the 
KSE-100 index rose 252 points in a see-saw session on 
Monday mainly due to optimism over progress on the 
circular debt issue.Though the market gave the look of a 
roller coaster ride, the index traded in the positive zone 
throughout the session.Index-heavy sectors attracted 
modest activity. Cement and steel sectors endured heavy 
selling pressure, however, buying interest in the oil and 
energy sectors offset the losses and lifted the index.

Earlier, trading began with a spike and strong investor 
sentiment helped the index climb over 600 points in 
early trading, however, some of the gains were wiped off 
by midday. The market maintained the uptrend for most 
of the session and closed above 44,500 points. At close, 
the benchmark KSE-100 index recorded an increase of 
251.66 points, or 0.57%, to settle at 44,686.46 points.

Arif Habib Limited, in its report, stated that the market 
opened on a positive note and carried the momentum till 
the end of trading day, especially due to the resolution 
of circular debt issue, which resulted in strong buying in 
the energy chain including Hubco, Kapco and PSO.The 
exploration and production sector saw continuous buy-
ing interest not only due to an increase in international 
crude oil prices (which jumped 2% during the session) 

but also due to expectation of release of stuck receiva-
bles of Pakistan Petroleum and Oil and Gas Development 
Company.

Cyclical stocks (cement and steel) saw a slump in 
prices due to profit-booking. Technology stocks faced 
selling pressure in the wake of a latest circular from the 
National Clearing Company of Pakistan for implement-
ing a close-out mechanism for futures contracts as tech 
stocks mostly comprised open positions in futures con-
tracts, the report said.

JS Global analyst Danish Ladhani said bulls did not 
pause as the KSE-100 index touched a high of +640 
points in the trading session, closing at 44,686, +252 
points.Total volumes for the day stood at 541 mil-
lion shares, where major contribution came from Pak 
Elektron (+4.4%), Hubco (+5.5%), Hascol Petroleum 
(0%), WorldCall Telecom (+7.3%) and TRG Pakistan 
(-6.5%).The power sector continued its upward trend 
from last week where Kapco (+7.5%), Nishat Power 
(+7.5%), Pakgen Power (+7.5%), and Nishat Chunian 
Power (+7.5%) closed at their respective upper circuits 
and Hubco (+5.5%) gained sharply.

The steel sector came under pressure on the back of 
news of Prime Minister Imran Khan forming a commit-
tee that comprised government high-ups and the private 
sector to look into rising steel bar prices.

Amreli Steels (-1.8%), Agha Steel (-5.5%), Aisha Steel 
Mills (-2.8%), International Industries (-3.5%), Mughal 
Iron and Steel Industries (-1.6%) and International 
Steels (-3.2%) lost ground.Investors opted to book prof-

its in the cement sector where DG Khan Cement (-3.7%), 
Maple Leaf Cement (-2.8%), Power Cement (-2.5%), 
Cherat Cement (-1.8%) and Pioneer Cement (-1.9%) 
remained in the red. “Moving forward, we recommend 
investors to view any downside as a buying opportunity 
in the cement and banking sectors,” the analyst said.

Overall, trading volumes decreased to 540.8 million 
shares compared with Friday’s tally of 642.6 million. 
The value of shares traded during the day was Rs26.7 
billion.Shares of 412 companies were traded. At the end 
of the day, 161 stocks closed higher, 231 declined and 
20 remained unchanged.Pak Elektron was the volume 
leader with 27.4 million shares, gaining Rs1.74 to close 
at Rs40.87. It was followed by Hub Power Company with 
25.4 million shares, gaining Rs4.68 to close at Rs89.95 
and Hascol Petroleum with 25 million shares, closing 
unchanged at Rs15.09.

The new tariffs, which stemmed 
from a petition by a group of 

automotive workers, will be in 
effect for 200 days

Bureau Report
MANILA 

The Philippines is imposing tempo-
rary duties on imported passenger 
cars and light commercial vehicles 
to protect its tiny carmaking indus-
try hit hard by the pandemic, its trade 
minister said on Monday.

Before the COVID-19 pandemic, the 
Philippines was a growth market for 
the autos industry owing to rising in-
comes. But Japanese carmakers such 
as Isuzu Motors and Honda Motor 
have stopped local production of 
some vehicles, opting to import from 
around the region.

“While we generally do not restrict 
products coming into the market, we 
also need to ensure the level playing 

field for our local industry,” Trade 
Secretary Ramon Lopez said in a 
statement.

Without such a move, the industry 
would suffer damage that would be 
“difficult to repair,” the ministry said, 
adding the measure would prevent 
firms from leaving.

The Philippines’ motor vehicle man-
ufacturing sector employed nearly 
90,000 workers as of 2018, govern-
ment data showed.

Provisional safeguard duties in the 
form of a cash bond are being set at 
70,000 pesos ($1,459) each for im-
ported passenger cars and 110,000 

Philippine pesos ($2,292) for light 
commercial vehicles (LCV), increas-
ing retail prices by about a tenth.

Currently, most vehicles sold in the 
country are imported duty-free under 
trade deals.

The new tariffs, which stemmed 
from a petition by a group of automo-
tive workers, will be in effect for 200 
days, the trade ministry said.

The Philippines produced nearly 
55,000 vehicles in January to October 
2020, accounting for just 2.5 per-
cent of the region’s output of 2.22 
million units, data from the ASEAN 
Automotive Federation showed.

Imports of passenger cars have in-
creased by an average of 35 percent 
from 2014 to 2018, trade ministry 
data showed. Imports of LCVs that 
include pick-up and small trucks 
surged three times to 51,969 units 
in the same period.

Philippines hits imported cars and vans with tariffs to help domestic industry

Zakat and tax author-
ity highlights ma-

nipulation of financial 
statements

Bureaau Report
Jeddah

The General Authority of 
Zakat & Tax (GAZT) said that 
electronic linkage with compe-
tent authorities helped monitor 
corporate manipulations with 
financial statements, as some 
companies were found to be 
reporting false data to reduce 
due Zakat and tax, Al-Watan 
newspaper reported.

It is difficult at this time to 
exactly determine their ma-
nipulations. However, penalties 
among other regulatory meas-
ures will be imposed to iden-
tify these violations and take 
the necessary actions against 
violators.

GAZT will impose penalties, 
according to the tax and Zakat 
regulations, while manipula-
tors will be punished by the 
Saudi Organization for Certified 
Public Accountants (SOCPA).

Moreover, a memorandum of 
understanding will be signed 
with SOCPA to report viola-
tions, GAZT said, noting that the 
move will increase confidence 
in corporate financial state-
ments, which are endorsed by 
licensed accountants, enhance 
boost Zakat and tax compliance.

GAZT is also coordinating with 
the Ministry of Commerce to 
get the financial statements of 
all companies and enterprises 
through “Qawaem” portal.

Bitcoin fell over 14 percent after ear-
lier touching as high as $33,670

Bureau Report
LONDON/TOKYO

Bitcoin fell sharply on Monday, los-
ing ground from a record high of 
$34,800 touched a day earlier, with 
traders citing volatility in highly lev-
eraged futures markets.

Bitcoin fell over 14 percent after 
earlier touching as high as $33,670, 
wiping out more than half its 20 per-
cent rally from New Year’s Eve to a 
record $34,800 on Sunday.

Bitcoin was last down 9 percent at 
$30,077.

A functioning cryptocurrency de-
rivatives market has developed since 
2017, with offshore exchanges still 
offering highly leveraged trading. 
Moves in such markets can have an 
outsized effect on bitcoin’s price.

“It’s the unwinding of some of 
that leverage,” said Richard Galvin 
of crypto fund Digital Asset Capital 
Management.

Bitcoin’s record high came less than 
three weeks after it crossed $20,000 
for the first time, on Dec. 16. The 

world’s biggest cryptocurrency more 
than quadrupled in price last year.

Traders said bitcoin’s drop on 
Monday was not unusual for the vol-
atile asset, whose wild price swings 
have in part prevented it from be-
coming widely used as a currency.

“It’s still an unavoidably volatile asset 
by its nature,” said Joseph Edwards of 
crypto brokerage Enigma Securities.

“For the most part, this looks like a 
purely technical move, signaled and 
caused by short-term euphoria,” he 
added.

Fueling bitcoin’s rally has been 

the perception it can act as a hedge 
against the risk of inflation as gov-
ernments and central banks turn 
on the stimulus taps to counter the 
economic impact of the COVID-19 
pandemic.

“Some of it is reflecting the fear of 
a weaker dollar,” Bank of Singapore 
currency analyst Moh Siong Sim said 
of its most recent rally.

Bitcoin’s advance has also reflected 
expectations it will become a main-
stream payment method. Its potential 
for quick gains has also attracted de-
mand from larger US investors.

Bitcoin slumps, slamming brakes on New Year rally

Bureau Report
MADRID

Barcelona won 1-0 at bottom side 
Huesca on Sunday as Lionel Messi 
became the first foreigner to make 
500 appearances in Spain’s La 
Liga, while a late Luis Suarez goal 
secured leaders Atletico Madrid 
victory against Alaves.
Messi returned for Barca after miss-
ing the final game of 2020 with an 
ankle knock and swung in a cross 
for Frenkie de Jong to divert home 
for the only goal on 27 minutes.
Although Ronald Koeman’s side 
began a potentially season-defin-
ing run of four consecutive away 
matches with a comfortable win, 
they remain a distant 10 points be-
hind Atletico in fifth having played 
a game more.
“In general, aside from the last 
20 minutes we played well,” said 
Koeman.“We created a lot of danger, 
which isn’t easy against a team that 
shuts up at the back. We got a great 
goal and we had two or three more 
chances to pull away.”
Barca dominated possession and 
created a number of chances 
but Huesca goalkeeper Alvaro 
Fernandez produced several fine 
saves to keep the hosts in touch.
mAfter De Jong’s opener Messi 
was denied a second just before 
half-time when Fernandez superbly 
clawed away his free-kick heading 
toward the top corner.
The Argentine was again thwarted 
by the legs of Fernandez in the sec-
ond half after combining well with 
Pedri, moments after Marc-Andre 
ter Stegen reacted sharply to keep 
out Rafa Mir’s inventive back-heel.
That was a rare threat from Huesca 
who have now won just once in 17 

tries this season but had taken 
points off most visitors to their 
Estadio El Alcoraz so far, including 
Atletico in September.
“We came out strong and very con-
centrated. It’s the main base we 
need. If we have that, we improve 
a lot with the ball and if we get bet-
ter in front of goal then we can have 
a very good start to the year,” added 
Koeman.
Earlier in the day, Suarez struck 
a 90th-minute winner for 
Atletico as they defeated 10-man 
Alaves 2-1 to move back above 
Real Madrid at the top.
Marcos Llorente gave Atletico 
the lead at Mendizorroza shortly 
before half-time with a deflected 
strike from just outside the area.
Diego Simeone’s side appeared 
to have the game under control 
when Alaves defender Victor 
Laguardia was sent off on the 
hour following a VAR review for 
chopping down Thomas Lemar 
as the Frenchman ran toward 
goal. Florian Lejeune headed 
against the post for Alaves be-
fore a spectacular own goal on 
84 minutes from Felipe threat-
ened to cost Atletico two vital 
points, the Brazilian center-back 
drilling beyond Jan Oblak as he 
attempted to hack clear an at-
tempted cross.

KSE-100 extends gains, climbs 252 points

Japanese govt considers state of emergency for Tokyo area

Barca triumph as 
Messi makes 500th Liga 

appearance

Pakistan left to rue missed chances as Williamson, 
Nicholls cruise along
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Bureau Report
LONDON  

World stock markets hit record highs 
on Monday, the first trading day of the 
new year, as investors hoped the rollout 
of vaccines would ultimately lift a global 
economy decimated by the COVID-19 
pandemic. 
The Chinese yuan surged nearly 1% 
against the dollar, while the greenback 
plumbed its lowest levels against a bas-
ket of peer currencies since April 2018. 
Bitcoin took a 10% dive, falling below 
$30,000 after a blistering 800% rally 
since mid-March last year.
By 1126 GMT, European stock indexes 
were all higher, with Britain’s FTSE 
100 gaining 2.76%, Germany’s DAX up 
1.3%, Spain’s IBEX up 1.36% and Italy’s 
FTSE MIB rising 1%. The pan-European 
STOXX 600 index was on course for its 
best day since Nov. 9, up 1.6%. 
E-Mini futures for the S&P 500 were up 
0.6%, after also touching a record high.
MSCI’s All-Country World Index, which 
tracks stocks across 49 countries, hit a 
record high and was up 0.6% on the day.
“The year kicks off as 2020 ended, an ev-
erything rally with the double V dichot-
omy (virus vs. vaccine) seeing the hopes 
that either things get worse and stimu-

lus ramps up or things get better and, 
well, things get better so long as there’s 
no hint of liquidity withdrawal and a ta-
per tantrum,” a trader said. Asian stock 
markets also gained, although Japan’s 
Nikkei 225 index shed early gains, fall-
ing 0.4% after Prime Minister Yoshihide 
Suga confirmed the government was 
considering a state of emergency for To-
kyo and three surrounding prefectures 
as the coronavirus spreads.
Despite the optimism over vaccines, in-
vestors are still sounding caution over 
the path of the virus, which continues 
to spread amidst the discovery of a new 
strain.
“The virus retains the upper hand 
for a while longer,” said Karl Steiner, 
chief quantitative strategist at SEB, 
noting that vaccinations have had an 
uneven start, characterized by vac-
cine shortages, vaccine resistance 
and delays.

Britain began vaccinating its population 
with the COVID-19 shot developed by 
Oxford University and AstraZeneca on 
Monday.
With the lag between a full vaccine 
rollout and a global economic recovery, 
investors will count on central banks 
to keep money cheap. “We continue to 
believe that equities have further room 
to rise in 2021 as monetary and fiscal 
stimulus measures provide a tailwind, 
and we anticipate significant earnings 
growth as the global economy recov-
ers,” said Mark Haefele, chief invest-
ment officer at UBS Global Wealth Man-
agement.
Minutes of the Federal Reserve’s De-
cember meeting are due on Wednesday 
and should offer more detail on discus-
sions about making their forward policy 
guidance more explicit and the chance 
of a further increase in asset buying this 
year. The data calendar includes a raft of 
manufacturing surveys across the globe, 
which will show how industry is coping 
with the spread of the coronavirus, and 
the closely watched ISM surveys of U.S. 
factories and services.
Chinese factory activity continued to ac-
celerate in December, though the PMI 
missed forecasts. Reuters

US been pulling out of multilateral 
treaties, breaking promises, and 
playing at will with sanctions, 

threats to other parties
SHANGHAI  

Foreign Ministry spokeswoman Hua 
Chunying Hua responded to the 
claims at a media briefing on Mon-
day, pointing out that some US politi-
cians had an  unquenchable passion 
for sowing discord, while reminding 
them that “lies will always be lies, 
even if they are repeated a thousand 
times
“I must kindly remind some US poli-
ticians that telling a lie a thousand 
times does not make it true,” Chinese 
Foreign Ministry spokesperson said 
on Monday, slamming US remarks 
that China is “undermining interna-
tional rule of law,” while calling for 
a poll on whether or not Chinese 
people view the US as a saboteur of 
global peace and security.
In a tweet posted on Sunday, the US 
State Department claimed that China 
was undermining international rule 
of law, citing an article accusing the 
Communist Party of China of “threat-
ening global peace and security… to 
serve its own hegemonic ambitions.”

Hua Chunying responded to the 
claims at a media briefing on Mon-
day, pointing out that some US politi-
cians had an  unquenchable passion 
for sowing discord, while reminding 
them that “lies will always be lies, 
even if they are repeated a thousand 
times.”
She also suggested that the Global 
Times carry out a poll among Chi-
nese citizens to see their views to-
ward the US, and whether they con-
sider such claims true or whether 
the US itself is becoming the biggest 
unstable factor, or even saboteur, of 
world peace and security.
“In fact, it is the US that has been 
pulling out of multilateral treaties, 
breaking promises, and playing at 
will with sanctions and threats to 
other parties,” Hua said. 

The US has withdrawn from at least 
10 international agreements so far. 
With regard to climate change, it 
refused to ratify the Kyoto Protocol 
and withdrew from the Paris Agree-
ment on the grounds that fulfilling 
environmental obligations hinders 
its economic development, reports 
said.
In the field of arms control, the US 
pulled out of the Iran nuclear deal 
and the Intermediate-Range Nuclear 
Forces Treaty, among others.

At a time when joint efforts are most 
needed in the global fight against the 
raging COVID-19 pandemic, the US 
announced that it was pulling out of 
the World Health Organization. 
These striking examples speak for 
themselves, and show that the US is 
destabilizing the world in disturb-
ing ways, while polls from 10 coun-
tries including Germany, Japan and 
South Korea show that more than 
half of those surveyed regard the US 
as a threat to the national security of 
other countries. Some US media fig-
ures and scholars also said in public 
that it is not others, but the US itself, 
that should be blamed for posing a 
geopolitical threat to the US. Xinhua

US Congress passes bill to expand num-
ber of scholarships to Pakistani women

ISLAMABAD 
Pakistan has reacted to some tall claims made 
by India about its role in international affairs 
in a video released Sunday timed with New 
Delhi’s assumption of a non-permanent seat on 
the Security Council, saying it stands in viola-
tions of the 15-member body’s resolutions and 
UN Charter principles.“It’s true colours will be 
revealed during its 2-year tenure on the Secu-
rity Council,” Ambassador Munir Akram said 
of India, when asked by APP to comment on its 
assertion that India was a voice of reason and 
votary of international law.“Indians are all talk,” 
the Pakistani envoy said, adding,
 “Let’s see how well they serve the developing 
countries!”On its part, he said Pakistan is doing 
this in action Prime Minister Imran Khan’s debt 
initiative, creation of Special Drawing Rights 
(SDRs), 10-point priority financing agenda, 
halting illicit financial flows from developing 
countries and sustainable infrastructure in-
vestment facility.
Those initiatives, he added, came from 
Pakistan.“What has India done?,” Ambassador 
Akram asked, pointing out that it opposed 
new SDRs and wider and longer debt sus-

pension in the G20 (industrialized countries) 
discussions.“It (India) has not opposed sanc-
tions against Iran or US unilateral coercive 
measures against other developing countries,” 
the Pakistani envoy added. “Its proposals on 
U.N.Security Council reforms are undemocratic 
and self-serving, aiming to secure permanent 
membership of the Security Council and other 
advantages for itself,”
The US Congress has passed a bill named after 
Nobel laureate Malala Yousafzai that expands 
the number of scholarships to women in 
Pakistan under a merit and needs-based pro-
gramme, according to information posted on 
the congressional website.
The ‘Malala Yousafzai Scholarship Act’ was 
passed by the House of Representatives in 
March 2020, and the US Senate adopted it by a 
voice vote on January 1, 2021.
It has now been sent to the White House for US 
President Donald Trump to sign it into law.
The bill requires the US Agency for Internation-
al Development (USAID) to award at least 50 
per cent of scholarships under a Pakistan-based 
higher education scholarship programme to 
Pakistani women, from 2020 to 2022, across 
a range of academic disciplines and in accor-
dance with existing eligibility criteria. APP

The policies of the federal government of Pakistan 
are very wise, focusing on the prevention and 

control of the pandemic on the one hand and the 
economic recovery on the other hand

ISLAMABAD 
China substantially contributed to enhance Pakistan’s ex-
port in the recent year, says a report published by China 
Economic Net (CEN) on Monday.
Pakistan’s exports stood at $2.357 billion in December 
2020, up 18.3 percent from $1.993 billion in the corre-
sponding month of the previous year, which grew for the 
fourth consecutive month, according to data released by 
Pakistan Ministry of Commerce showed on January 1.
Pakistan achieved record exports in December 2020 with 
a growth of 18 percent over the previous year.
As per the report, Chinese scholar Prof. Cheng Xizhong 
commenting on it said, there are three main reasons for 
Pakistan’s substantial export growth.
First, this shows the resilience of Pakistani economy. It is a 
vindication of the government’s policy to keep the wheels 
of economy running during the Covid-19 pandemic.
The policies of the federal government of Pakistan are 
very wise, focusing on the prevention and control of the 
pandemic on the one hand and the economic recovery on 
the other hand.
Judging from the current situation, the novel coronavirus 

pandemic in Pakistan has been effectively controlled. In 
this regard, Pakistan has done the best in South Asia.
At the same time, from the very beginning to now, the 
Imran Khan administration has strongly stressed on the 
importance of economy development, improvement of 
people’s livelihood, increase of exports, and maintenance 
of a good state of finance, and roll outed a series of poli-
cies and measures.
Second, the second phase of China-Pakistan Free Trade 
Agreement (FTA) came into effect on December 1, 2019.
The conclusion of the second phase of FTA between China 
and Pakistan is an important measure to further enrich 
the all-weather strategic cooperative partnership and 
enhance the level of trade liberalization and facilitation 
between the two countries. VoM

CPEC infrastructural development 
to uplift remote areas of country: 

Murad Saeed

HR Minister urges int’l 
community to avert 
judicial murder of 

detained Asiya Andrabi

DUBAI 
Iran has resumed 20 percent uranium 
enrichment at its underground For-
dow nuclear facility, the government 
spokesman told the semi-official 
Mehr news agency on Monday, a level 
of purity that is not allowed under 
Tehran’s 2015 nuclear pact with six 
major powers.
The move is the latest of several recent 
Iranian breaches of the deal, which it 
started violating in 2019 in retaliation 
for Washington’s withdrawal from the 
agreement and the reimposition of US 
sanctions against Tehran.
“A few minutes ago, the process of 
producing 20 percent enriched urani-
um has started in Fordow enrichment 
complex,” Ali Rabeie told Mehr.
On January 1, the International Atom-
ic Energy Agency said Tehran had 
told the watchdog it planned to re-
sume enrichment up to 20 percent at 
Fordow site, which is buried inside a 
mountain.  VoM

ISLAMABAD   
All is set by Jammu & Kashmir people living both 
sides of the line of control and rest of the world to ob-
serve the right of self-determination day today with 
the renewal of the pledge to continue their ongoing 
struggle for freedom of the motherland from Indian 
clutches, with full vigor till the achievement of their 
legitimate right of self-determination through imple-
mentation of the U.N resolutions.
The day is being observed every year by Jammu & 
Kashmir people to invite the attention of interna-
tional community and the United Nations towards 
the early grant of right to self-determination to 
Kashmir through implementation of the historic 
resolutions on Kashmir passed this day (January 5) 
in 1949 by the Security Council of the UNO.
Adequate preparations have been made in Azad 
Jammu Kashmir to observe the day to be followed 
by the public rallies, besides special gatherings and 
processions, in all ten district headquarters of the 
liberated territory as the hallmark of the day.
The special meetings would highlight the impor-
tance of early grant of the right of self-determination 
to Jammu Kashmir people – which was being sup-
pressed and denied by India since over last seven 
decades.

This year the right of self-determination day is be-
ing observed when India, by openly violating and 
denying all international norms and commitments, 
abrogated the special status of the internationally-
acknowledged disputed state of the Himalayan state 
of Jammu & Kashmir through scrapping article 370 
and 35-A of her own constitution since here
August 05, 2019 sinister act by turning entire Indi-
an held Kashmir valley in to world’s largest prison 
through imprisoning entire innocent population in 
the bleeding valley into their houses and imposing 
indefinite curfew and information blockade since 
above bleak day of the history of the disputed Hima-
layan state.
Addressing the scheduled Right To Self Determina-
tion day rallies, speakers would reiterate Kashmiris 
just and principled stance before the world that 
they (Jammu Kashmir people) would continue 
their struggle for right of self-determination till 
the achievement of the Ultimate goal. They would 
particularly highlight the reality with the earnest 
demand about early grant of the birth right of self-
determination to Kashmiris without further delay 
and which was being denied by India since over last 
72 years because of her traditional hostile and stub-
born attitude.

The right of self-determination day reiterates the 
long cherished demand of the Kashmiris that they 
should be granted their birth right to decide about 
their destiny under the spirit of the internationally-
acknowledged U.N resolutions.
“It would be once again declared by the Kashmiris 
before the world, through the special day long spe-
cial meetings at both sides of the line of control and 
rest of the world that the Kashmir problem should 
be resolved only in accordance with the United Na-
tions resolutions – and no solution of the lingering 
global dispute sans the aspirations of the Kashmiris 
would be acceptable to them (Jammu Kashmir 
people)”, said visiting Chairman of UK-based Global 
Pakistan Kashmir Council (GPKSC) Raja Sikader 
Khan one of the major organizers engaged in hosting 
a special ceremony on January 5 to observe the day 
in Mirpur in a befitting manner.
Talking to APP here, Khan said that participants of 
the scheduled ceremony to be hosted under the 
auspices of his organization, will reiterate Kash-
miris longstanding demand for the early settlement 
of Kashmir issue according to their wishes. He said 
that that since Kashmiris were the basic and actual 
party to the Kashmir problem, this reality could not 
be ignored. VoM

Self-determination day, Kashmiris pledge to empower 
struggle of freedom against India      

Right of self-determination day reiterates long cherished freedom demand of the Kashmiris

China categorically rejected US accusations-
Beijing violation international rule of law

India has abrogated UNSC resolutions, Charter 
principles Vis-a- Vis its membership: Munir Akram

China significantly contributes to increase 
Pakistan’s export: CEN

Iran to increase 20% 
uranium enrichment

Terrorists involved in Mach incident to be 
dealt with iron hands: CM Balochistan

ISLAMABAD
Minister for Human Rights Dr Shireen Maz-
ari has urged the international community, 
human rights organizations, and the global 
media to act in preventing India from judicial 
murder of Kashmiri leader Asiya Andrabi, 
currently detained in New Delhi’s Tihar Jail.
Talking to media in Islamabad this evening 
(Monday), she said Indian courts are prepar-
ing for a judicial murder of Kashmiri leader 
Dr Asiya Andrabi by awarding life imprison-
ment sentence to her. She said life imprison-
ment in India has been defined as impris-
onment till death, which is repugnant to all 
worldwide definitions in this regard. She 
said Dr Asiya Andrabi has been facing im-
prisonment, along with the two other Kash-
miri women activists, and Indian Supreme 
Court is likely to announce its verdict this 
month.
Dr Shireen Mazari said Asiya Andrabi’s hus-
band has also been under detention for last 
28 years. She said Kashmiri leaders are fac-
ing Indian torture and oppression in jails in 
sheer violation of Article 148 of the Fourth 
Geneva Convention on human rights. Shak-
ing the global conscience, the Federal Minis-
ter called upon the international community, 
especially the human rights organizations, 
to immediately intervene in Asiya Andrabi’s 
matter to protect life and rights of the Kash-
miri people.
Dr Asiya Andrabi’s son, who is studying in 
Pakistan on scholarship, and nephew were 
also present on the occasion. 
 While Baluchistan government, has said that 
terrorists involved in terrorist attack on coal 
miners in Mach area would be dealt with 
iron hands.
Talking to journalists in Quetta, he said the 
Chief Minister Balochistan Jam Kamal Khan 
has directed the concerned authorities for 
thorough investigation into the tragic inci-
dent.
He said terrorists want to create law and or-
der situation in the province but they would 
not succeed in their nefarious designs.
Liaquat Shawani added that the anti-state 
elements cannot digest the development of 
Balochistan. VoM

Punjab Cabinet body approves 10 
development projects

ISLAMABAD
Communication Minister Murad Saeed has said the PTI 
government has planned to build 6,147 kilometer long net-
work of motorways and highways across Pakistan.
Addressing a ceremony in Islamabad on Monday, he said 
2,000 kilometers long roads were built in last five month, 
whereas Prime Minister Imran Khan’s government has en-
visioned over 4,000 kilomters long projects more than the 
previous government had built.
The Minister said 1,600 kilometers long projects have been 
executed in last two years; besides initiating work on the 
Western Route of China Pakistan Economic Corridor. He 
said 60 percent work on Khuzdar-Basima road has been 
completed, while Hoshab-Awaran and Ratto Dero-Shikar-
pur Roads have been inaugurated. He said Darra Adamkhel 
project is nearing completion.
Murad Saeed said ground breaking of Quetta Bypass and 
Dera Murad Jamali Bypass will be performed this month. 
He said these projects are being completed at a cost of bil-
lions of rupees. He said Naukand-Mashkhel, Ziarat-Harnai, 
and Harnai-Sanjavi, Shikarpur-Rajanpur, and other projects 
will be started in next three months.
The Minister said ground breaking of 300 kilometers long 
Hyderabad-Sukkur motorway will be performed in April 
this year. He also announced to construct Sialkot-Kharian-
Rawalpindi motorway. He said 796 kilomters long Chaman-
Quetta-Karachi highway will be constructed in Public Pri-
vate Partnership mode.
Murad Saeed said second phase of Sawat Motorway as well 
as Peshawar-Dera Ismail Khan, and Dir-Chitral motorways 
will be constructed. He said the government is committed 
to bring backward areas at par with other parts of the coun-
try for the utmost facilitation of the people. On the other 
hand, 
The Punjab Cabinet Standing Committee on Finance and 
Development has approved 10 development projects 
worth 12.25 billion rupees.
According to a spokesman for the Chief Minister Secre-
tariat, these projects include construction of a flyover in 
Karim Block Allama Iqbal Town Lahore at a cost of 2.20 bil-
lion rupees; procurement of Electromedical Equipment for 
Neurosurgery Department of Mayo Hospital at a cost of 350 
million rupees; construction of 30 km long Mianwali-Sar-
godha Road to Wan Bhachran with 70 million rupees; con-
struction of Assistant Commissioner’s residence and Tehsil 
Complex at Kot Chhatta at a cost of 120 million rupees.
The projects also include setting up of a civil dispensary at 
Moza Karoun in Tehsil Koh-e-Sulaiman at a cost of 10 mil-
lion rupees; upgradation of BHU of Kharar Buzdar to Rural 
Health Center with 5.3 million rupees; construction of Sher-
anwala flyover Lahore with 4.5 billion rupees and construc-
tion of Shahkam Chowk flyover Lahore at a cost of 3.80 bil-
lion rupees among others.  VoM
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World stocks ring in new year with record highs




