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Modi’s fascist gov-
ernment is not only 
targeting Kashmiris 

and other Muslims in 
India, but is following 
footprints of Hitler, 

Mussolini and Malsovic
President AJK

Sardar Masood Khan

Global Market

Shares mixed as investors mull Fed move
Virus outbreak

Gulf central banks cut interest 
rates LONDON

Global stock markets were mixed as investors di-
gested the Fed’s move and a strong performance by 
Joe Biden in the Democratic Party primaries in the 
United States. The surprise 50-basis-point cut, the 
Fed’s first off-schedule move since 2008, came with 
comments highlighting both the scale of the challenge 
and the limits of monetary policy. The Euro STOXX 600 
gained 0.7 per cent. Markets in Frankfurt and London 
rose around 0.8 per cent and Paris 0.7 per cent. On Wall 
Street, S&P 500 futures climbed 1.5 per cent on Biden’s 
showing, after falling overnight despite the Fed’s rate 
cut.Biden, a moderate considered less likely to raise 
taxes and impose new financial regulations, won pri-
maries in at least eight states. That set up a one-on-one 
battle for the Democratic presidential nomination with 
democratic socialist Bernie Sanders. The European 
moves built on gains for Asia-Pacific markets, where 
MSCI’s broadest index of shares outside Japan rose 
0.3 per cent. Japan’s Nikkei index closed flat with in-
vestors cautious as they eyed results from the race 
to become the Democratic challenger to US President 
Donald Trump.Shanghai Composite Index rose 0.6 per 
cent whie South Korea’s Kospi index gained 2 per cent 
on a US$9.8 billion government stimulus package to 
mitigate the coronavirus impact. Hong Kong’s Hang 
Seng Index fell 0.2 per cent, closing above the histori-
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SOHAIL MAJEED BUTT
RAWALPINDI

Chief of Army Staff (COAS) General Qamar 
Javed Bajwa Wendesday said that sharing of 
best experiences through series of events would 
improve combat skills and help integrate armies 
of participant countries. He visited training area 
near Kharian to witness concluding ceremony 
of International Pakistan Army Team Spirit 
(PATS) competition. Speaking on the occasion, 
the COAS congratulated the participants for 
successful completion of the event, an Inter 
Services Public Relations (ISPR) press release 
said. He said :“Training and team work are the 
hallmark of every soldier. Confronted with mul-
tifarious challenges in diverse terrain, one has 
to be in the best physical and mental fitness for 
a robust and prompt response.” 

The COAS said the spirit of sacrifice and pat-
riotism did make a force formidable in the 
face of any adversity. He thanked all foreign 
participants for being part of the event and for 
showing their prowess. He also distributed the 
medals and prizes among the winners and run-
ner ups.Karachi Corps was declared overall best 
team, Multan Corps runner up while Rawalpindi 
Corps remained 3rd.  Turkey clinched gold 
medal in International teams while KSA, Sri 
Lanka and South Africa team were awarded 
silver medals. The PATS competition comprised 
of 25 field events to be participated in short 
period of time, spreading over 62 hours.Apart 
from teams from Pakistan Army, Pakistan Air 
Force (PAF), 16 foreign countries including 
Belarus, China, Egypt, Germany, Indonesia, KSA, 
the Maldives, Palestine, Russia, South Africa, Sri 
Lanka, Turkey, UAE, UK, USA and Uzbekistan 
participated in the event, conducted from March 
1 to 3, in challenging terrain at National Counter 
Terrorism Centre (NCTC) and surrounding 
areas.

OPEC to weigh response to oil 
price plunge today

SEZs to offer facilities to investors

Pakistan moving on road to develop-
ment: PM

Non-profitable institutions privatization in national interest: PM

VIENNA
The Opec club of oil-producing countries 

meets today (Thursday) here, as it weighs 
how to react to a sharp drop in global 
oil demand due to the coronavirus out-
break. The extraordinary two-day meet-
ing will see the Organisation of Petroleum 
Exporting Countries (Opec), led by Saudi 
Arabia, and its allies in the so-called Opec+ 
group - foremost among them Russia - dis-
cuss how to halt the sharp fall in oil prices 
in the past two months as the epidemic 
spread.At their last meeting in December, 
the producers agreed to cut production by 
500,000 barrels a day, with Saudi Arabia 
offering a further 400,000 barrels of “vol-
untary” cuts. Prices were already under 
pressure at that point from abundant re-
serves and weak global growth. The cuts 
announced then initially had the desired 
effect of an uptick in prices, but the epi-
demic has since sent them plunging again.
Two benchmarks for oil prices, Brent 
in Europe and West Texas Intermediate 
(WTI) in the US, have fallen around 30 per 
cent since early January and have tested 
their lowest levels for more than a year. 
Oil prices bounced back further yesterday 

after a jump of more than 4 per cent on 
Monday, on hopes of a deeper Opec output 
cut and central banks’ policy measures. In 
Asian trade, Brent crude was up 2.5 per 
cent at US$53.17 a barrel and WTI was 2.7 
per cent higher at US$48.01. Opec’s “joint 
technical committee” met last month and 
recommended a cut of 600,000 barrels 
to ward off the effects of the coronavirus 
slowdown.

ISLAMABAD
As COVID-19 reaches more than 60 countries, the 

World Bank Group is making available an initial 
package of up to $12 billion in immediate support 
to assist countries coping with the health and eco-
nomic impacts of the global outbreak. This financing 
is designed to help member countries take effective 
action to respond to and, where possible, lessen the 
tragic impacts posed by the COVID-19 (coronavirus), 
said a WB press statement received here Wednesday.

 Through this new fast track package, the World 
Bank Group will help developing countries 
strengthen health systems, including better access 
to health services to safeguard people from the epi-
demic, strengthen disease surveillance, bolster pub-
lic health interventions, and work with the private 
sector to reduce the impact on economies. The finan-
cial package, with financing drawn from across IDA, 
IBRD and IFC, will be globally coordinated to support 
country-based responses. The COVID-19 support 
package will make available initial crisis resources 
of up to $12 billion in financing — $8 billion of which 
is new — on a fast track basis. This comprises up to 
$2.7 billion new financing from IBRD; $1.3 billion 
from IDA, complemented by reprioritization of $2 
billion of the Bank’s existing portfolio; and $6 billion 
from IFC, including $2 billion from existing trade fa-

cilities. It will also include policy advice and technical 
assistance drawing on global expertise and country-
level knowledge. “We are working to provide a fast, 
flexible response based on developing country needs 
in dealing with the spread of COVID-19,” said World 
Bank Group President David Malpass. “This includes 
emergency financing, policy advice, and technical 
assistance, building on the World Bank Group’s ex-
isting instruments and expertise to help countries 
respond to the crisis,”Malpass added The financial 
package will provide grants and low-interest loans 
from IDA for low income countries and loans from 
IBRD for middle income countries, using all of the 

Bank’s operational instruments with processing ac-
celerated on a fast track basis, the statement added.

 International Finance Corporation, the World 
Bank Group’s private sector arm, will provide its 
clients with the necessary support to continue op-
erating and to sustain jobs. The World Bank sup-
port will cover a range of interventions to strengthen 
health services and primary health care, bolster 
disease monitoring and reporting, train front line 
health workers, encourage community engage-
ment to maintain public trust, and improve access 
to treatment for the poorest patients.The Bank will 
also provide policy and technical advice to ensure 
countries can access global expertise. IFC will work 
with commercial bank clients to expand trade fi-
nance and working capital lines. IFC will also di-
rectly support its corporate clients — with a focus 
on strategic sectors including medical equipment 
and pharmaceuticals — to sustain supply chains and 
limit downside risks. These solutions will leverage 
the lessons learned from similar events in the past 
with a goal to minimize the negative economic and 
social impacts of COVID-19 globally.Countries face 
different levels of risk and vulnerability to COVID-19, 
and will require different levels of support.The Bank 
Group support will prioritize the poorest countries 
and those at high risk with low capacity. 

WB offers $12b support to countries to 
respond virus

ISLAMABAD
Central banks in the Gulf late Tuesday cut key 

interest rates following the 50 basis points (0.5 
per cent) rate cut by the US Federal Reserve as 
an emergency monetary policy response to the 
coronavirus impact on growth. The US central 
bank has not made a cut like this since late 2008, 
shortly after the Lehman Brothers collapse. Fed 
leaders believed it was wise to move quickly as 
concerns mount about the plunging stock mar-
ket and a severe disruption in every major econ-
omy. Recession fears in the US had also spiked.

The Central Bank of UAE (CBUAE), Saudi 
Arabian Monetary Authority (SAMA) and the 
Central Bank of Bahrain (CBB) have already an-
nounced rate cuts following the lead from the 
Fed. Gulf countries with the exception Kuwait 
have their currencies pegged to the dollar while 
the Kuwaiti dinar’s exchange rate is linked a bas-
ket of currencies in which the US dollar has more 
than an 80 per cent weightage.The US Federal 
Reserve, led by Chairman Jerome Powell, has 
responded swiftly to the virus that’s threatening 
global growth this year. It went in for a 0.5% 
cut to the key rate. In normal circumstances, 

Experience sharing to 
improve combat skills
Experience sharing to improve combat skills

ECC okays 
remittances  boost 
through  formal 

channels

Committee approves technical 
supplementary grant of Rs5 billion 

for HEC
ISLAMABAD

The Economic Coordination 
Committee (ECC) of the Cabinet 
on Wednesday approved a host 
of measures to encourage and fa-
cilitate the overseas Pakistanis to 
send their remittances through 
official banking channels. The 
approval was granted at an ECC 
meeting chaired by Adviser to the 
Prime Minister on Finance and 
Revenue Dr Abdul Hafeez Shaikh. 
Under the decision several meas-
ures were approved for the en-
hancement of home remittances 
through banking channels.

 The measures include the rebate 
of reimbursement of T.T. Charges 
transactions between USD 100 and 
USD 200 will be increased from 
SAR- 10/- to SAR-20/. It approved 
continuation of the New Scheme 
of incentives launched in 2018-19 
for banks and exchange companies 
during the current calendar year 
from January 2020. As per scheme, 
financial institutions would be in-
centivized Rs. 0.50 per 1 USD on 
5% growth, Rs. 0.75 per 1USD on 
10% growth and Rs. 1/- per 1USD 
on 15% growth.

The committee also approved 
that the amount of the remit-
tances transferred into bank ac-
counts will be exempted from 
withholding tax with effect from 
July 1, 2020 whereas a “National 
Remittance Loyalty Program” will 
be launched from September 1, 
2020 with collaboration of major 
commercial banks and government 
agencies through which various in-
centives will be given to remitters 

Gulf central banks’ interest rate policies are 
guided by Fed rates to maintain currency and 
exchange rate stability. Analysts say the corona-
virus outbreak and its impact on oil exporting 
GCC countries had warranted policy support 
to limit the economic and financial fallout.“In 
light of global developments, the Saudi Arabian 
Monetary Authority (SAMA) has decided to cut 
the repo (rate at which the central bank lend 
to banks) rate by 50 basis points from 2.25 per 
cent to 1.75 per cent and the reverse repo (rate 
is the rate at which the central bank of a country 
borrows money from commercial banks) rate by 
50 basis points from 1.75 per cent to 1.25 per 
cent,” SAMA said in a statement.

cal support level of 26,000 after fluctu-
ating between slim gains and declines. 
Australia’s S&P/ASX 200 index lost 1.7 
per cent to finish at 6,325.40, its lowest 
since June. Singapore’s Straits Times 
Index closed 5.47 points or 0.2 per cent 
higher at 3,025.03.

The benchmark 10-year US Treasuries 
yield, which falls when prices rise, held 
below 1 per cent - not far over the over-

night low of 0.9060 per cent. Euro zone 
bond yields also held near record lows, 
with Germany’s benchmark 10-year 
Bund yield around -0.64 per cent, near 
six-month lows set on Monday. 

Some saw the Fed’s extraordinary 
move as a decision to move hard and 
early because it expected further eco-
nomic damage from the spread of the 
coronavirus. 

ISLAMABAD

Expressing his satisfaction over 
the positive economic indicators, 
Prime Minister Imran Khan on 
Wednesday said that Pakistan is 
moving on the road to progress 
with accelerated development 
spending. In a tweet, PM Imran 
Khan said that the current account 
deficit shrank by massive 73 per 
cent, adding that the value of rupee 
is stable now.

 He said that rising exports and 
sale of cement indicate the journey 
of progress.Prime Minister Imran 
said that the government was es-

tablishing special economic zones 
(SEZs) to provide maximum fa-
cilities to investors in the country. 
Presiding over a high-level meeting 
in Islamabad, PM Imran said the 
PTI-led government is committed 
to ensure business-friendly en-
vironment across the country.On 
the occasion, PM Imran directed 
to provide electricity transmis-
sion facilities to KEPTO power and 
ease wheeling (sale and purchase) 
regulations. The prime minister 
also directed to ease regulations 
for setting up new industries. The 
meeting approved to establish 
special economic zones across the 
country. 13 SEZs have been noti-

fied so far, while work on 18 new 
zones are underway, the meeting 
was told. Last year on October 23, 
Prime Minister Imran Khan had di-
rected to complete establishment 
of special economic zones (SEZs) 
on war footing. Chairing a high-
level meeting in Islamabad to re-
view progress on establishment of 
special economic zones across the 
country, PM Imran Khan had said 
that all the initiatives for establish-
ment of SEZs will be spearheaded 
by the federal government while 
taking the provinces fully on board. 
Speaking on the occasion, he had 
said, “We should remain competi-
tive in providing incentives for 

transfer of technology and reloca-
tion of industries from China on the 
lines of incentives being provided 
by other regional countries.”Prime 
Minister Khan said privatization 
of non-profitable institutions and 
unused government properties 
was in the national interest as it 
would not only reduce burden on 
the national exchequer but would 
also procure financial resources 
for social and welfare development 
projects. 

He said this while chairing a re-
view meeting about progress on 
privatization of various govern-
ment institutions and properties.
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Kashmir

K ashmir is the jugular vein of Pakistan and to liberate the 
Indian occupied territory, Pakistan has not left any stone 
unturned in last 70 years to resolve the matter. These 
efforts include soliciting foreign actors and the United 
Nations for mediation, offering India to have a combine 
administration or conduct a plebiscite for the peaceful 
future of devastated Kashmiri people. Pakistan started 
observing Kashmir Solidarity Day on February 5 since 
1990 and tried to seize the global attention by turning 

this day into a key episode of the contemporary political history of the world. 
Masses of the country also expressed their solidarity with their Kashmiri brethren 
by organizing protests and peaceful rallies along with the formation of human 
chains. An upsurge in these demonstrations has been observed on both sides 
of the border since the annulment of Article 370 from India in August 2019. In 
the same fashion, the Pakistan government’s diplomatic stratagem and manoeu-
vring have been accelerated ever since. In addition, newsworthy declarations by 
international leaders like US President Donald Trump and UN Secretary-General 
Antonio Guterres to resolve the dispute and India’s renunciation are live examples 
of India’s inflexibility and foolhardiness. Birthright of Kashmiri people has been 
renounced by India under the claim that Kashmir is their internal matter and no 
foreign power has the right to question the country’s domestic issues, especially 
the territorial ones. It is due to India’s disagreement that Pakistan’s efforts to 
internationalize Kashmir have hardly borne any fruit and the underlying reason 
is India’s diplomatic muscle and its huge consumer base which is hindering 
great-powers to reach a verdict. India also faced severe scrutiny from domestic 
and international media for its revocation of Article 370 but its far-right and 
ultra-conservative government tried repainting the conundrum as propaganda 
by Pakistan. Conversely, the way forward is rapprochement and peace-building 
initiatives from both sides.

MISINFORMATION 
ABOUT CORONA VIRUS

F ive cases of CONVID-19 were registered till now in Pakistan 
and all of them were claimed to be travelling from foreign 
countries to Pakistan in the last couple of weeks. Despite the 
fact that bare minimum cases were registered in Pakistan, 
news and social media still seem to be creating hype of 
Coronavirus in the country. There is an on-going wave of 
fear about this pandemic since its outbreak and increasing 
rate of patients in the neighbouring countries is amplifying 
the fear and trepidation in masses. Although only five cases 

were registered in the country; one can observe the hostility in metropolitan 
centres where the majority of commuters are wearing masks. Another indica-
tor of panic in the masses is evident through a shortage of surgical masks in the 
market which was available abundantly before this development. Educational 
institutes were ordered by the Federal government to prolong their winter va-
cations in order to avoid the spread of infection to which children are more 
susceptible. Establishment of special monitoring cells and quarantine facilities 
at different metropolitan hospitals is also an advancement in the safeguarding 
the denizens. Curbing this deadly and novel infection is imperative due to the 
lethality and spread rate which is why, WHO has instituted a practical guide for 
its partners to develop a country-level operational plan including preparation 
and response. Apart from these arrangements, there is a dire need to restrict 
the dissemination of fabricated facts about this endemic infection through social 
media users.  Although social media platforms like Facebook pledged to remove 
the misinformation creating a ruckus; equal responsibility lies on the govern-
ment which should keep their masses informed and limit the dissemination of 
fake news and avoid false alarms spiralling into mass-hysteria. Coping spread 
of misinformation in essential at this moment for the economic and political 
stability of the country.

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Miley Cyrus, Mark Ronson work on rock 

ISLAMABAD
Chief of the Naval Staff Admiral Zafar 

Mahmood Abbasi chaired 42nd meeting of 
Board of Governors of Bahria University at 
Islamabad. A detailed briefing was given to 
the Board on progress of various ongoing 
projects, with special reference to growth 
and diversification in academic disciplines, 
infrastructure enhancement, budget and 
new initiatives of academic & nonaca-
demic areas. Chief of the Naval Staff being 
the Pro-Chancellor and Chairman Board of 
Governors appreciated efforts for focusing 
on students grooming through academic 
teachings and its core values of integrity, 
creativity and excellence.Prior start of the 
Board meeting, Admiral Abbasi also inaugu-

rated various new academic facilities at BU 
Islamabad Campus including an Academic 
Block, Bahria Innovation Centre and Chinese 
Language Lab. He appreciated the academic 
benchmarks being raised in the university 
aligned with its strategic vision and mission. 
Innovation Center at Bahria University aims 
to provide inclusive support and facilities 
to all its components for a state-of-the-art 
Center to foster networking for its startups, 
SME’s and Commercial Research, including 
Maker space, Startup Factory, Accelerators 
& Industrial offices, Research Centers and 
Training & Capacity Building Space.Varsity 
has also established Chinese Language Lab 
with Chinese instructors for understanding 
the language through cultural knowledge. 
Chinese Ambassador to Pakistan H.E. Yao 
Jing was also present during the inaugural 
session. 

March 5, 1953  Joseph Stalin, leader of the Soviet Union since 1924, 
dies in Moscow. Ioseb Dzhugashvili was born in 1889 
in Georgia, then part of the old Russian empire. The 
son of a drunk who beat him mercilessly and a pious 
washerwoman mother, Stalin learned Russian, which 
he spoke with a heavy accent all his life, in an Orthodox 
Church-run school. While studying to be a priest at 
Tiflis Theological Seminary, he began secretly reading 
Karl Marx and other left-wing revolutionary thinkers. 
In 1900, Stalin became active in revolutionary politi-
cal activism, taking part in labor demonstrations and 
strikes. Stalin joined the more militant wing of the 
Marxist Social Democratic movement, the Bolsheviks, 
and became a student of its leader, Vladimir Lenin.

Stalin’s first big break came in 1912, when Lenin, in 
exile in Switzerland, named him to serve on the first 
Central Committee of the Bolshevik Party—now a sepa-
rate entity from the Social Democrats. The following 
year, Stalin (finally dropping Dzugashvili and taking the 
new name Stalin, from the Russian word for “steel”) 
published an article on the role of Marxism in the des-
tiny of Russia. In 1917, escaping from an exile in Siberia, 
he linked up with Lenin and his coup against the middle-
class democratic government that had supplanted the 
czar’s rule. Stalin continued to move up the party ladder, 
from commissar for nationalities to secretary general 
of the Central Committee—a role that would provide 
the center of his dictatorial takeover and control of the 
party and the new USSR. suppressing all dissent and 
anything that smacked of foreign, especially Western 
European, influence.

CNS inaugurates New Academic Facilities in Bahria University

NEW YORK

Miley Cyrus and Mark Ronson are work-
ing on a “rock and roll” album inspired by 
punk legend Joan Jett. The pair teamed 
up for the track Nothing Breaks Like a 
Heart from Mark’s 2019 album Late Night 
Feelings, and have headed into the studio 
again to work on new material for Miley. 
In an interview on Australian radio station 
NovaFM’s Smallzy’s Surgery show, the 
Wrecking Ball singer revealed fans will not 
have too long to wait for the new record - 
and that she hopes it will bring rock and 
roll back in fashion. “I am getting super 
close, I am feeling the urgency, I am defi-
nitely actively on it and ready to go,” she 
said. “I’ve got some music that is sounding 
super rock and roll and I’m just excited to 
share, but not too much longer.”Teasing 
the kind of tracks she and Mark have been 
working on, the star revealed it will owe a 
lot to the I Love Rock ‘n’ Roll hitmaker. “Me 
and Mark, we have about two/three songs 
on my next project together... kind of like 
Joan Jett vibes to it, just bringing back rock 
and roll. I currently have my dad’s haircut, 
I’m excited to bring that also,” she shared. 

Today in History

CPEC: The Game Changer for CPEC: The Game Changer for 
PakistanPakistan

C hina-Pakistan Economic Corridor 
(CPEC) is as “the growth axis 
and development belt featuring 
complementary advantage, col-
laboration, mutual benefits and 
common prosperity.” This develop-
ment scheme is one of the prime 
consensual venture between two 
countries happening in the world. 

Despite all the benefits, global media have shown disil-
lusionment about CPEC by labelling it as a ‘debt-trap and 
equivocality’. For such a majestic development agenda, 
opposition from states having vested interests is normal. 
For that reason, there is a need to tactically market CPEC 
at international platforms to address the anxieties of 
regional and international partners.

A flagship project of the Belt and Road Initiative 
(BRI), CPEC is in line with President Xi Jinping’s vision 
of ‘Chinese dream’, which avers to commercially link 
China to Africa, Europe and the Persian Gulf byways 
of the land and maritime routes. CPEC infrastructure 

projects comprise of mega-network of highways, rail-
ways, and energy pipelines to link Western China to 
the Arabian Ocean via the Gwadar Port. Pakistan and 
China have a rich history of economic cooperation; de-
velopments as diverse as the Karakoram Highway, Thar 
Coal Power Project, Karachi-Gwadar Coastal Highway, 
Chashma Nuclear Power Plant, and a number of hydro-
power projects were achieved as a result of the bilateral 
partnership. 

Pakistan’s business environment has considerably 
improved in recent years, as a result of CPEC invest-
ment and projects. It is now ranked by World Bank Ease 
of Doing Business as 108 among 190, a considerable 
improvement by 28 places. Moody’s International has 
also upgraded Pakistan rating outlook to ‘stable’ from 
‘negative’. Foreign companies, such as Hong Kong-based 
Hutchinson Port Holdings have invested $240 million for 
the up-gradation of the container terminal at Karachi 
Port, which recently made history by welcoming larg-
est ever container vessel in the country. According to 
the Parliamentary Secretary for Planning Development 
and Reform, Pakistan has completed 13 projects worth 
around 11 billion USD, while 13 projects worth 18 bil-
lion USD are underway, and another 21 billion USD 
projects are in the pipeline. According to estimates by 
financial pundits, the success of CPEC can provide a 
growth rate of 10 to 15 per cent by 2030 to Pakistan’s 
economy. 

A number of initiatives have been taken by the pub-
lic and private sector institutes in Pakistan, to raise 
awareness regarding CPEC prospects and opportuni-

ties. The 1st ICPECW was held from 17th April to 3rd 
May 2019 at Gwadar, Beijing and Islamabad. The 2nd 
International CPEC Workshop (ICPECW) will similarly 
be held from 2nd March to 19th March 2020, as a dedi-
cated CPEC platform to bridge the gap between private 
and government circles. An initiative was also taken by 
the Higher Education Commission (HEC), which estab-
lished CPEC Consortium of Universities in Islamabad to 
promote business-to-business linkages between China 
and Pakistan. The scope of the Consortium has recently 
been enhanced by adding 56 universities from the two 
countries, to cover all major areas of higher education. 

Nevertheless, Pakistan needs to take similar initiatives 
at the international level. Foreign Office along with vari-
ous international trade missions may be tasked to hold 
seminars, workshops and conferences to raise aware-
ness regarding CPEC. Regional organizations including 
the Shanghai Cooperation Organization (SCO), South 
Asian Association for Regional Cooperation (SAARC) 
and the Organization of Islamic Cooperation (OIC) may 
be taken into the loop for raising awareness regarding 
investment and growth opportunities of CPEC. It may 
be added that strong economic ties have the prospective 
of pacifying antagonistic rivalry and lead to cooperation 
in other strategic areas.  

Russia Joseph Stalin dies

FLORIDA

 Apple has shared the six winners of its 
Shot on iPhone night mode challenge. 
The winning photos, which were cap-
tured using night mode on the iPhone 
11, 11 Pro and 11 Pro Max, are being 
featured on Apple’s site and Instagram 
page. They’ll also soon be displayed on 
billboards around the world.A panel of 
judges chose the winners from thou-
sands of entries sent via social media 
and email. Judges included Malin Feze-
hai, Tyler Mitchell, Sarah Lee, Alexvi 
Li, Darren Soh, Phil Schiller, Kaiann 
Drance, Brooks Kraft, Jon McCormack 
and Arem Duplessis. Winning photog-
raphers were from countries including 
China, India, Russia and Spain. Apple 
CEO Tim Cook tweeted about the win-
ners, saying, “Amazed by the magnifi-
cent images captured by the winners of 
our #ShotOniPhone Night mode photo 
challenge. Congratulations, photogra-
phers!” Night mode allows iPhone us-
ers to take better photos in low light, 
thanks to a new wide camera sensor. 
The feature automatically comes on in 

low-light environments. A yellow icon 
will appear on the screen to indicate 
night mode is activated. Unfortunately, 
if you wanted every Marvel film in the 
MCU translated into a droplet-sized 
DVD, you’d still need to have plenty of 
patience. Companies are making head-
way on automating and speeding it up, 
but it’s not exactly the future of Netf-
lix. But in addition to its small size, the 
idea has one other appealing factor. 

Apple shares iPhone night mode photo 
challenge winnerscivilisations

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.
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Ariana Grande, Mikey Foster 

split

LOS ANGELES
Ariana Grande and Mikey Foster have report-
edly called time on their seven-month romance. 
According to editors at Us Weekly, the 7 Rings 
star and the Social House singer ended their re-
lationship “around a month ago”. The pair, who 
have been friends for years, was first romanti-
cally linked in August 2019, when they were seen 
holding hands on a night out in Chicago. A short 
time earlier, fans had clocked the chemistry be-
tween them in the video for their collaboration, 
appropriately entitled Boyfriend.Ariana’s brother 
Frankie then added to the swirling rumours by 
revealing he approves of Mikey, whom he went 
on a double date with alongside the singer and 
his boyfriend Hale Leon. Frankie later took to 
Twitter to clarify that he hadn’t meant to confirm 
his sister’s relationship, and added she was “very 
much single”.

Britney to remove Kevin’s Tattoo

LONDON
For Britney Spears, getting matching tattoos with 
her now-ex-husband might not have been the 
best idea. Spears took to Instagram, where she 
openly contemplated getting rid of the double 
dice tattoo on her left wrist and admitted that 
she didn’t even like tattoos in the first place. 
Sharing yet another snapshot from a red room 
-- which she’s been posting photos of herself in 
for days now -- Spears showed off the ink and 
asked fans what she should do, alongside a 
quote tangentially related to her body art.“Albert 
Einstein once said ‘God does not play dice with 
the universe’ …. so maybe I shouldn’t have gotten 
the pink dice 7 on my left arm Spears wrote. “I 
don’t even like ink …. guess I should remove it. 
Spears famously got the tattoo in 2004, while 
on vacation with Federline, who has a matching 
set of dice tattooed in blue on his wristSpears 
and Federline tied the knot in 2004 and divorced 
in 2007. They share two sons -- Sean, 14, and 
Jayden, 13.

 Kim to discuss criminal justice 

reform with Trump

NEWYORK
Kim Kardashian West is to meet with President 
Trump to discuss criminal justice reform. The 
‘Keeping Up With The Kardashians’ star will sit 
down with the US leader to talk about the sub-
ject, which she is incredibly passionate about, 
and meet with three newly freed prisoners - 
Tynice Nichole Hall, Crystal Munoz, and Judith 
Negron - who have been released due to the 
reform.The 39-year-old reality TV star previ-
ously revealed that she had been warned that 
meeting Trump - where she urged him grant 
clemency to Alice Marie Johnson, who spent 21 
years in prison before being released in 2018 - 
would “ruin” her career.She said: “Meeting [her] 
changed my whole world. Hearing for the first 
time that a non-violent offender - with a low-
level offence - received the same sentence as 
Charles Manson did not compute to me. I actually 
could not fathom it. I thought, ‘Did she not have 
good enough attorneys? Did she not have the 
funds? What is [the issue] and how can I help?’
And once I started to learn more about the sys-
tem, I realised there are so many thousands of 
people in her situation. 

LONDON
Formula One starts a new season in Australia next 
week with Lewis Hamilton chasing records that 
some once thought would last a lifetime. The 91 
wins and seven titles of retired Ferrari great Michael 
Schumacher are firmly in the 35-year-old Mercedes 
driver’s sights now. How many races will feature in 
what could be an epic battle of the generations re-
mains uncertain, with the debut of Vietnam and a 
revived Dutch Grand Prix on the calendar but the coro-
navirus epidemic forcing the Chinese GP in Shanghai 
to be called off.If that cannot be rescheduled, then an 
unprecedented 22-race championship will be reduced 
to 21.  The future of the sport will be in the spotlight, 

with sweeping changes to the technical and sporting 
rules coming in 2021 but the 10 teams have yet to sign 
a commercial agreement for the new era. Six-times 
world champion Hamilton and his team will take cen-
tre stage, hoping for another year of dominance after 
winning both titles for the past six years and ending 
up fastest in winter testing.Hamilton, whose contract 
with Mercedes runs out at the end of the year with 
plenty of speculation about his next move, is seven 
wins short of Schumacher’s tally but has averaged 10 
a season for the past six years. While the Briton points 
to team mate Valtteri Bottas as his biggest rival, he will 
have to watch out for the 22-year-old talents of Red 
Bull’s Max Verstappen and Ferrari’s Charles Leclerc. 

Cycling

French g team quarantined in UAE

DUBAI

Flydubai reported on Wednes-
day Dh198.2 million in profits for 
2019, marking a return to profit-
ability after recording Dh159.8 
million in losses in 2018. The 
profits came even as revenues 
declined by 2.6 per cent to Dh6 
billion for the year, compared to 
Dh6.2 billion a year earlier, and 
passenger numbers fell nearly 13 
per cent to 9.6 million last year 
from 11 million.  Flydubai said 
that it benefited from an interim 
settlement agreement with Boe-
ing for some compensation for its 
14 grounded 737 Max jets.Ghaith 
Al Ghaith, chief executive officer 
at flydubai, did not disclose how 
much the carrier received from 
Boeing for having to ground its 
Max jets amid software issues 
with the model. Boeing’s 737 Max 
model has been grounded for 
about a year now across the globe 

after two fatal crashes involving 
Max jets belonging to Lion Air 
and Ethiopian Airlines. “We have 
concluded an interim settlement 
agreement with Boeing for cer-
tain compensation due to flydubai 
in relation to the grounding of the 
Boeing 737 Max. 

The details of the interim settle-
ment agreement remain confiden-
tial,” he said in a statement.“This 
agreement has contributed to-
wards this year’s results, but in 
no way can it compensate for the 
loss of business opportunity or 
market share experienced by the 
airline. Discussions are continu-
ing between the parties regarding 
the ongoing impact of the ground-
ing.” The grounding of its aircraft 
has already had a “significant im-
pact” on flydubai’s financial per-
formance and is expected to con-
tinue hurting the carrier. In the 
first half of 2019, flydubai report-

ed Dh196.7 million in losses, and 
attributed that to reduced opera-
tions from the grounding.In No-
vember, flydubai’s chairman said 
that the grounding is expected to 
continue hurting performance, 
especially during periods when 

flydubai would have seen higher 
passenger numbers such as dur-
ing Christmas and Easter. In its 
earnings statement, flydubai did 
not state how much of an opera-
tional or financial impact the out-
break of coronavirus might have.

UAE lowers 
interest rates

Abu Dhabi

The Central Bank of the UAE 
has it will lower interest rates 
applied to the issuance of its 
Certificates of Deposits as of 
Wednesday in line with the de-
crease in interest rates on the 
US dollar, following the Federal 
Reserve’s decision to decrease its 
rate by 50 basis points.

The Repo Rate applicable to 
borrowing short-term liquidity 
from CBUAE against Certificates 
of Deposits has also been de-
creased by 50 basis points.

 Certificates of Deposit, which 
CBUAE issues to banks operat-
ing in the country, are the mon-
etary policy instrument through 
which changes in interest rates 
are transmitted to the UAE bank-
ing system.

BEIJING
China will see large-scale invest-

ment in 5G infrastructure as relevant 
standards mature and upstream 
hardware further improves, said a 
report published Wednesday by S&P 
Global (China) Ratings, a wholly-
owned subsidiary of S&P Global Inc. 
registered in Beijing. 

It noted that 5G investments is on 
the verge of peaking, with the annual 
capital investment of China’s three 
major telecom operators this year 
expected to increase by 6 percent 
year on year.

Investment in 5G infrastructure 
is set to increase at a large scale in 
2020, reaching about 120 billion yuan 
(about 17.3 billion U.S. dollars), and 
the report said. 

The construction of 5G infrastruc-
ture in the first quarter is expected 
to be lower than originally forecast at 
the beginning of the year, the report 
added, 

while predicting that an end to 
the novel coronavirus outbreak in 
the near term would be conducive 

to the recovery of cash flow from 
telecommunication equipment 
manufacturers. 

The report also noted that coronavi-
rus could promote wider application 
of the 5G technology in people’s daily 

lives, with remote office solutions, tel-
emedicine, VR/AR and autonomous 
driving becoming more mainstream.

China’s 5G investment on verge of peak

LAHORE
The Pakistan Cricket Board 
(PCB), on a special request of the 
Bangladesh Cricket Board (BCB), 
has rescheduled one-off ODI be-
tween Pakistan and Bangladesh.  
According to the details, BCB 
wanted to give its players ample 
time before the second and last 
Test, starting from April 5 in 
Karachi between the two teams.
According to the new schedule, 
the only one day will take place 
on April 1 instead of 3 at the same 
venue.It must be noted here that 
Bangladesh had split its Pakistan 
tour into three phases. They first 

PARIS
The two French cycling teams 
kept in the United Arab Emir-
ates following the outbreak of 
coronavirus that ended the UAE 
Tour, will be quarantined for 10 
more days, team officials said on 
Wednesday.  “We have just learnt 
that we are officially quarantined, 
in theory until March 14,” Thierry 
Vittu, the president of Cofidis’ 

F1
Hamilton keeps Schumacher’s biggest
 records in sight

PCB rescheduled Pak vs
 Bangladesh one-off ODI

competition team, posted on Facebook. 
The 12-member Groupama squad, 
which includes four riders, also remains 
under quarantine. “We’re officially in 
quarantine with a probable return on 
March 14,” said Arnaud Demare, a one 
of the Groupama-FDJ riders. “We’ve 
learnt that some people who tested 
positive for coronavirus were occupying 
the same floor as us.”He said he has not 
ridden since Thursday evening and that 

would have an impact on his 
racing.“Still waiting for a bike, 
sixth day without being able to 
train. However, the priority for 
us now is no longer to resume 
training but to be quarantined 
on a different floor.” There was 
no immediate comment from 
the other two teams who were 
in lockdown, UAE Team and 
Russian-backed Gazprom. The 
UAE Tour was abandoned last 
Thursday after two Italian staff 
members with one of the teams 
tested positive for the disease. 
On Tuesday the UAE announced 
six more related cases, saying 
that two Russians, two Italians, 
one German and a Colombian 
had been infected. On Monday, 
Vittu had tweeted that the team 
was being “held hostage”. On 
Wednesday he said the news of 
a definite date was welcome. “Of 
course the deadline is far away 
(although it’s only 10 days) but 
in a way, it’s a kind of relief”. 

Flydubai, Boeing reach settlement deal for 
grounded Maxs

PSX edges down in intra-day trading 
The market opens at 39,218.73

KARACHI
The stock market on Wednesday 

has been observing bearish trend as 
panic and uncertainty continues to 
grip investors. The benchmark KSE-
100 Share Index dropped 293.28 
points and reached 38,906.40 as 
of 03.41pm. The market opened 
at 39,218.73 today, and closed at 
39,199.68 yesterday.Adopting a 
negative trajectory for the latest ses-
sion, the apex of the day remained 
39,262.55 and 38,762.44, the low-
est so far. According to experts, the 
stock market has been searching 
for a proper direction for healthy 
growth but several factors continue 
to dominate the sentiments of poten-
tial investors. The positive change 
was also supported by the decline 
in certain inflation rates, petroleum 
product prices, and positive effects of 
the Afghan peace deal in the region.

came to Lahore to play three 
T20Is followed by the first Test 
in Rawalpindi from February 
7. Now, Bangladesh will arrive 
in Karachi on March 29 where 
they will play an ODI on April 
1 and last Test of two matches 
series from April 5-9. 29 March 
– Bangladesh team’s arrival in 
Karachi,30-31 March – Practice
1 April – Only One-Day 
International, National Stadium
2-4 April – Practice,5-9 
April – 2nd ICC World Test 
Championship Test, National 
Stadium
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ISLAMABAD
 Foreign Minister Shah Mahmood Qureshi 

on Wednesday said that with the peace 
deal inked in Doha last week between 
the US and Taliban, “a new ray of hope 
has emerged” for the decades-long war 
in Afghanistan to finally end. His remarks 
came during a session of the Senate in 
which he provided a briefing on the peace 
deal. It came as Afghanistan saw an uptick 
in violence once more following a brief re-
prieve from a ceasefire agreement.

 At least 20 Afghan soldiers and police-
men were killed in Taliban attacks today, 
with the US launching an airstrike to ‘de-
fend’ Afghan forces. Qureshi, however, 
expressed confidence that peace will be 
secured in Afghanistan.  “The road ahead 
will be difficult; there will be many hurdles,” 
he said, adding: “We must unite the various 
stakeholders and have them realise that a 
war is not the solution to the situation in 
Afghanistan.” 

The foreign minister said that the use of 
force has already been tried and now it is 

time to tread an alternate path — an ap-
proach Pakistan had been recommending 
for a while and had finally been successful 
in convincing others of.“Pakistan is not a 
party to the issues between the US and 
Afghanistan,” Qureshi was quick to warn. 
“Our role is that of a facilitator.” 

 “These decisions have to be made by 
Afghanistan, as is their right.” He said that 
the Taliban used to say that their fight is 
against the coalition forces. “When the pos-
sibility of a withdrawal of forces emerged, 
talks began to take place.” Qureshi said 
that as part of the withdrawal process, five 
military bases will first be vacated and the 
process will take 14 months to complete.

He said that the US had been fearful of 
being targeted in an attack similar to that 
of 9/11. “It will take some time for the lack 
of trust to dissipate.” Speaking of the re-
lease of prisoners, a key component of the 
peace deal, the foreign minister said that 
the measure will have to be “two-sided”. 
He said that the prisoners being held by 
the Taliban will also have to be released. 

“We hope that the parties will be able to 
decide the matter amicably.” Qureshi said 
that it will only take this one step for the 
realization of peace after which other things 
should naturally follow.“Peace will only be 
possible when all Afghan parties are on 
the same page,” he said. He said that intra 
Afghan dialogue will soon commence and 
the offer made by Norway to host the talks 
is still on the table. “We will hopefully be 
able to sit down and decide where the talks 
should be held.” Qureshi said that restric-
tions on Afghanistan will be reviewed and 
that the US will reach out to the UN Security 
Council so that Afghan representatives can 
be removed from the United Nations’ roster.

 The foreign minister said that the Taliban 
had expressed their willingness to stop tar-
geting American and coalition forces and 
that the use of Afghan soil by Al-Qaeda 
or anyone else against the US or their al-
lies will not be allowed. He said that those 
“who are involved in terrorist activities will 
not be allowed to engage in fund raising”. 
He said that the US had indicated that ap-

proval in this regard will be sought from the 
Security Council. Qureshi said that as part of 
confidence building measures, the US had 
also committed to the development of the 
country. Pakistan and the European Union 
on Wednesday agreed on the need to fur-
ther capitalize on the positive trajectory of 
bilateral relations by further strengthening 
the current political engagements and trade 
and economic ties.

This was agreed during a meeting be-
tween Foreign Minister Makhdoom Shah 
Mahmood Qureshi and Ambassador of the 
European Union, Ms. Androulla Kaminara 
here at the Ministry of Foreign Affairs. The 
Foreign Minister noted that the Strategic 
Engagement Plan (SEP), signed by the two 
sides in June 2019, would be formally oper-
ationalized in 2020 through multiple sched-
uled engagements, a press release issued by 
the Ministry of Foreign Affairs said.He ap-
preciated the expanding trade ties between 
the European Union and Pakistan. The two 
sides committed to take trade beyond Euros 
13 billion achieved in the year 2019. 

LONDON/NEW YORK/ SINGAPORE

Crude oil prices were up more than 
1% on Wednesday with hopes that 
OPEC would make deeper produc-
tion cuts this week for a longer pe-
riod in 2020 to balance the negative 
impact of coronavirus.  International 
benchmark Brent crude was trading 
at $52.44 per barrel at 0700 GMT 
on Wednesday for a 1.43% increase 
after it closed Tuesday at $51.70 a 
barrel. 

American benchmark West Texas 
Intermediate (WTI) was at $47.73 a 
barrel at the same time for a 1.51% 

jump after ending the previous ses-
sion at $47.02 per barrel.OPEC will 
convene in the Austrian capital Vien-
na from Wednesday through to Fri-
day to discuss how to balance coro-
navirus-related weak oil demand 
around the world with lower supply. 
The 18th meeting of the Joint Minis-
terial Monitoring Committee (JMMC) 
will begin on Wednesday at 1100 
GMT to advise OPEC and its allies 
on the extent the group, dubbed as 
OPEC+, should curb its total produc-
tion to balance the market.The 178th 
extraordinary meeting of the OPEC 
Conference will start on Thursday at 
0830 GMT as the ministers of OPEC 

member states will convene to dis-
cuss how much each country can fur-
ther cut their respective production.
The 8th OPEC and non-OPEC minis-
terial meeting will kick off on Friday 
at 0830 GMT as non-OPEC countries 
led by Russia will meet to discuss 
how they can participate in OPEC’s 
production cut.While OPEC is expect-
ed to make at least a 600,000-barrel-
per-day (bpd) additional production 
cut, the majority of this OPEC heavy-
weight Saudi Arabia is anticipated to 
typically carry out. A higher produc-
tion curb would take more supply out 
of the global oil market and support 
higher crude prices higher for longer.

ISLAMABAD

Engineering Development Board 
(EDB) is undertaking competitive/
efficiency improvement and export 
enhancement exercise to collect 
proposals from engineering indus-
try  to promote the present govern-
ment’s vision of ‘Make in Pakistan’. 
CEO-EDB briefed that EDB is man-
dated to look after capacity build-
ing of the engineering sector of 
the country, and integrating it with 
the global supply chain and mar-
kets to make it the driving force 
for economic growth.Chief Execu-
tive Officer EDB further added that 
stakeholders of export potential 
sectors including sanitary fittings 
and ceramics, power equipment, 
house hold utensils and cutlery, 
auto industry, home appliances 
and casting forging etc. have iden-
tified that domestic engineering 
goods exporters lose orders just 
because of the reasons that local 
industry does not fulfill interna-
tional requirements of product 
testing, certification, inspections. 
The objective of the meeting was 
aimed at to evaluate the prevailing 
situation in the context of domes-
tically available facilities at com-
petitive prices to local engineer-
ing industry rather than having to 
get comparatively costly and time 
consuming facilities from over-

sees. General Manager (SDG), EDB 
highlighted that engineering sec-
tor in Pakistan has very low share 
in international trade. Further we 
do not meet product conformity 
of certification standards even 
with regional countries like South 
Africa, European, Gulf countries 
and our local industry is suffering.  
Pakistan has signed FTA with China 
and is also working on other FTAs 
including Turkey and Thailand in 
future and our some industry do 
not have product certification or 
some do not have component cer-
tification facility. He also apprised 
the meeting participants that Ex-
port Development Fund (EDF) and 
other government schemes can be 
utilized for establishment of prod-
uct testing, certification facilities.  
Representative of PSQCA informed 
the meeting that the technical 
committee of PSQCA has capabil-
ity to develop all types of product 
certification and standardization 
but there is need to identify target 
market for product export.Repre-
sentative of PCSIR informed that as 
far as the electric fan sector export 
is concerned PCSIR have all kinds 
of testing facilities and fan sector 
is exporting its product to Middle 
East and other regions target mar-
kets, however, EMC facility is not 
available in Pakistan which is man-
datory requirement for EU market. 

Pakistan understands value of 
peace: President

Commander Somali Air Force 
visits Air Headquarters

PSDP witnesses 6 years  record utilization: Asad Umar

ISLAMABAD

President Dr Arif Alvi Wednesday 
said that Pakistan understood the 
value of peace and it had been con-
tinuously talking of peace which 
was in sharp contrast to the bellig-
erent designs of India. Addressing 
at the inaugural session of a semi-
nar titled “Global strategic threat 
and response 2020’, organized by 
the Center for Aerospace and Secu-
rity Studies (CASS), the president 
said after assuming power, Prime 
Minister Imran Khan made a peace-
ful gesture to India, offering it to re-
solve all the issues peacefully.The 
PM’s offer of ‘taking two steps if In-
dia takes one’ was not reciprocated 
by the eastern neighbour, he said. 
Pakistan, as peace gesture, had also 
returned the Indian captured pilot, 
despite Indian aggression during 
February last, he added. Chief of 
Air Staff, Air Chief Marshal Mujahid 
Anwar Khan, renowned defence 
analysts, experts, diplomats and 

academics attended the event. The 
president, dilating upon the topic, 
said that the global order was rap-
idly changing, but he was disap-
pointed with such developments as 
the humanity still refused to learn 
from its bitter experiences of wars. 
The president said the world had 
been confronted with latest chal-
lenges like xenophobia and Islamo-
phobia.

ISLAMABAD

Commander Somali Air Force Brig-
adier General Mohamed Sheikh Ali 
Wednesday visited the Air Head-
quarters Islamabad. On his ar-
rival, the distinguished guest was 
received by Chief of the Air Staff 
Pakistan Air Force (PAF) Air Chief 
Marshal Mujahid Anwar Khan, a 
PAF press release said.He was pre-
sented with the Guard of Honour 
by a smartly turned out contingent 
of PAF. Later on, he called on the Air 
Chief, in his office. Various matters 
of professional cooperation and 
mutual interest came under dis-
cussion during the meeting. Com-
mander Somali Air Force lauded 
the glorious history of Pakistan Air 
Force and also acknowledged the 
endeavours made by PAF in mod-
ernization and indigenization of 
its fleet in recent years.Highlight-
ing the cordial relations between 
Pakistan and Somalia, the Air Chief 
offered support and cooperation in 
the field of military training to So-
mali Air Force. Both the dignitaries 
discussed ways and means to fur-
ther enhance mutual cooperation 

between the two air forces.Work 
on Mohmand Dam Hyrdopower 
project had also been initiated, and 
Rs 2.8 billion were spent on it, he 
said adding that for the construc-
tion of small dams in Khuzdar Rs 
125 million were utilized. Asad 
Umar said that the PTI government 
was committed to the speedy and 
transparent completion of all the 
ongoing projects, and had been 
working to ensure diligent moni-
toring and evaluation, and imple-
mentation of all the projects. Dur-
ing the current financial year, more 
than 200 projects were expected to 
be completed, he added.

China provides 
$5.7m disaster 
relief supplies 

to Pakistan
ISLAMABAD

China officially provided 40 mil-
lion yuan (about 5.7 million U.S. 
dollars) emergency supplies to 
Pakistan on Wednesday to help 
the country improve its capacity 
of disaster management, giving 
stronger support to Pakistan’s 
socio-economic development. 
Addressing a delivery ceremo-
ny here, Chinese Ambassador 
to Pakistan Yao Jing said China 
and Pakistan have a tradition 
of supporting and helping each 
other, and Pakistan is one the 
first countries in the world to 
show solidarity with and pro-
vide aid to China amid China’s 
fight against the COVID-19. Both 
the governments put people’s 
welfare at the center of their 
work, said Yao, adding that Chi-
na will always be ready to help 
the Pakistani people in terms of 
disaster relief. Chairman of the 
National Disaster Management 
Authority of Pakistan Muham-
mad Afzal thanked China for 
the provision of the emergency 
supplies and also the great help 
in dealing with desert locust 
attacks, adding that all the sup-
plies will be put to good use to 
effectively reduce the damages 
caused by disasters.Pakistan is 
a country where earthquakes, 
floods, landslides and other nat-
ural disasters occur frequently. 
A 5.8-magnitude earthquake oc-
curred in Pakistan in September 
last year, leaving at least 28 peo-
ple dead and 476 others injured. 
The supplies including 4,000 
tents, 50,000 blankets, 10,000 
emergency care kits and 10,000 
wash bags arrived in Pakistan 
on Feb. 10 and were provided in 
accordance with an agreement 
signed by the governments of 
China and Pakistan in May 2019.

Pak, EU to strengthen trade, economic ties

Afghan peace deal a new ray of 
hope:FM  
Foreign Minister Qureshi apprises EU envoy about HR violations in occupied Kashmir

Oil up with hopes of extended OPEC cuts

EDB promotes Make 
in Pakistan’ vision ISLAMABAD

Federal Minister for Planning, Development and Special 
Initiatives (PDSI), Asad Umar on Wednesday said that 
during the first 8 months of fiscal year 2019-20, the 
Public Sector Development Program (PSDP) witnessed 
a record utilization of 39 percent. This is the highest re-
corded utilization of development budget for the past 
06 years, he said according to press statement issued 
by the ministry here. Earlier, the maximum utilization 
of PSDP was witnessed in FY 2014-15, when it touched 
32%.Meanwhile, in a tweet, the minister said that 
during the first five months of the current fiscal year 
around Rs 87 billion development funds were utilized 
whereas the last three months witnessed utilization of 
Rs 187, showing growing pace of PSDP fund execution. 
The minister said that Peshawar Karachi Motorway 
Project (Sukkur-Multan section) had been completed 
up to 99%, and this year Rs 17.7 Billion were spent on 

the project.Likewise, he added, Faisalabad-Khanewal 
road project witnessed 98% physical progress, and Rs 5 
Billion were allocated for this project. Highlighting the 
progress made to ensure water security for Pakistan, 
Asad Umar remarked that during the first 08 months 
of the current financial year, Rs 2.5 billion were spent 
under the National Program for Improvement of Wa-
tercourses in Pakistan-Phase-II, which translates into 
a 50% utilization rate.Work on Mohmand Dam Hyrdo-
power project had also been initiated, and Rs 2.8 bil-
lion were spent on it, he said adding that for the con-
struction of small dams in Khuzdar Rs 125 million were 
utilized. Asad Umar said that the PTI government was 
committed to the speedy and transparent completion 
of all the ongoing projects, and had been working to 
ensure diligent monitoring and evaluation, and imple-
mentation of all the projects. During the current finan-
cial year, more than 200 projects were expected to be 
completed, he added.


