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Abundant food 
reserves are available 
in the local markets 

and the government is 
making all out efforts 

to ensure smooth 
supply of food items 
across the country

Minister for Food Security 

Makhdoom Khusro 

BEJING

Some satellite images over China have been 
widely circulating in recent days on the Internet, 
showing that factories are reopening and traffic 
is reviving in the country. It means that China’s in-
dustrial juggernaut is ready to fully recover after 
weeks of slowdown due to the sudden COVID-19 
outbreak.Recently, when China was in the thick 
of battle against the virus, some China skeptics 
described the Asian country as a weak link in the 
global supply chain, and hinted that the world has 
relied too much on it. The fact that the Asian coun-
try has managed to control the epidemic on its 
own turf in a relatively short time and resume 
production and reopen businesses in an orderly 
fashion has proved those skeptics wrong.  On the 
contrary, it demonstrated the resilience of the 
Chinese economy. Indeed, China has a unique spot 
in today’s ultra complex and highly integrated 
global economy. The very first reason is its scale. 
China has the world’s most populous consumer 
market with more than 400 million people earn-
ing middle-incomes. In the mean time, consump-
tion has become the biggest driver of the Chinese 
economy for six consecutive years, contributing 
76.2 percent of China’s economic growth in 2018. 
It is thus hard for companies outside the coun-
try to ignore the abundant opportunities there.
In addition to its consuming power, China is also 
a nation of production. It is the only one in the 
world with all industrial categories of the United 

Nations’ industry classification, and its manufac-
turing accounts for nearly 30 percent of the global 
total. One other key factor is China’s self-styled 
economic and social governance system, which, as 
demonstrated during the epidemic, can provide a 
firm guarantee of stability and certainty at a time 
of crisis.While some are warning against putting 
all eggs in one basket, China is not the only one 
but the best one, and changing baskets is com-
plicated and costly as it involves a host of factors 
including tax, labors, logistics and investment 
environment among others. Take the produc-
tion of Apple’s electronic products for example. 
The current U.S. administration has been trying 
to encourage Apple to manufacture its products 
domestically, yet the plan has been so far to no 
avail. The reason could be as tiny as a small screw.
According to a report, when Apple tried to make 
Mac Pro, the company’s top-of-the-line personal 
computer, in a factory in the U.S. state of Texas, it 
struggled to find enough screws as its manufac-
turing contractor could produce at most 1,000 
per day. But that is not a problem in China. During 
his inspection tour in China’s eastern Zhejiang 
Province from Sunday to Wednesday, Chinese 
President Xi Jinping called for efforts to smooth 
global supply chains to ensure normal economic 
and trade activities. The Chinese leader’s call can 
be taken as a timely and sensible reminder at this 
critical moment. The most urgent task now fac-
ing the international community is not to look for 
baskets, but to make sure the eggs are not broken. 

We’re now in worse than 2008 recession: IMF Cheif Opec+ Monday’s moot delayed on Saudi, Russia rift

The Asian Telegraph

RAWALPINDI/ ABBOTTABAD

Pakistan Military Academy (PMA) Kakul on 
Saturday held the passing out parade of cadets of 
141 Long Course, 60th Integrated Course, 10th 
Mujahid Course and 15th Lady Cadets Course. 
Cadets from Srilanka, Iraq, Palestine and Kingdom 
of Saudi Arabia were also among the passed out 
cadets, said Inter Services Public Relations (ISPR) 
in a press release. Inspector General Training 
and Evaluation (IGT&E), Lieutenant General Sher 
Afgan was the chief guest on the occasion.IGT& E 
reviewed the parade and gave awards to distin-
guished cadets. 

Coveted Sword of honour was awarded to 
Academy Senior Under Officer Muhammad Ahmed, 
President’s Gold medal to Battalion Senior Under 
Officer Harris Sardar Chaudhry, Chairman Joint 
Chiefs of Staff Committee Overseas Gold Medal 
to Under Officer Megolla from Srilanka and Chief 
of Army Staff cane was awarded to Course Under 
Officer Mahad Raza Khan from 10th Mujahid Course 
while Commandant Cane was awarded to Course 
Under Officer Ahad Amjad from 60th Integrated 
Course and Course Under Officer Eesha Iqbal 
from 15th Lady Cadets Course.According to Inter-
Services Public Relations (ISPR), cadets of 15th 
Lady Cadet Course as well as cadets from Sri Lanka, 
Iraq, Palestine and Saudi Arabia also passed-out in 
the parade. The Chief Guest of the ceremony was 
Inspector General Training & Evaluation (IG T&E) 
Lieutenant General Sher Afghun who inspected the 
parade.

ISPR said that the Chief Guest distributed prizes 
among cadets with the best performances during 
the course. The Sword of Honor was awarded to 
Academy Senior Under-Officer (ASUO) Muhammad 
Ahmad and the President’s gold medal went to 
Battalion Senior Under-Officer (BSUO) Haris 
Chaudhry.

PREVENTING COVID-19, SUPPORTING ECONOMY

Nation to emerge successful 
from pandemic challenge: PM

 ISLAMABAD 

Prime Minister Imran Khan Sat-
urday said that they were walk-
ing on a tightrope due to their ef-
forts for maintaining a balance 
between a lockdown to slow down 
spread of coronavirus (COVID-19) 
and sustaining the economy. In a 
series of tweets, the prime min-
ister said they had taken these 
measures to ensure that people 
should not die of hunger and econ-
omy should not be completely bat-
tered with coronavirus situation. 
“In the subcontinent, with a high 
rate of poverty, we are faced with 

the stark choice of having to bal-
ance between a lockdown necessary 
to slow down/prevent the spread 
of COVID-19 & ensuring people do 
not die of hunger & our economy 
does not collapse. So we are walk-
ing a tightrope,” the prime minis-
ter on his twitter account posted.
 The prime minister further said 
that for the continuity of the eco-
nomic activities, they had decided 
to open up the construction sec-
tor, besides keeping the agricul-
ture sector open.“We have locked 
down educational institutions, 
malls, marriage halls, restaurants 

& other places where public con-
gregates. But, to stop the devasta-
tion of the lockdown we have kept 
our agri sector open & now we are 
opening up our construction sec-
tor”, he added in another tweet. 
Prime Minister Imran Khan while 
expressing his optimism in char-
ity giving capability of the nation, 
termed the recent challenge of coro-
navirus (Covid 19) epidemic as a 
real test which should be faced with 
patience and sagacious behavior, be-
sides strict observance of self-disci-
pline. Addressing at PM’s relief fund 
for Covid 19, he assured that all the 

donations and contributions to sup-
port the vulnerable segments of the 
society would be made through judi-
cious and transparent way through 
use of latest scientific applications.
The prime minister said there 
would be no political interference 
with regard to distribution of such 
relief package. The prime minister 
said that Allah Almighty had always 
tested nations with trials and tribu-
lations and those emerge stronger 
which faced such testing times with 
patience.“A good man faces hard 
times and often emerges from the 
trials without seeking a shortcuts.

Wealthy nations must 
help South Asians 

against virus: Malik
ISLAMABAD 

SAARC Chambers of Commerce and 
Industry (CCI) President-designate 
Iftikhar Ali Malik Saturday urged the 
leaderships of the developed countries 
to come forward helping the under 
developed South Asian countries as 
this region lacks sufficient resources 
to combat with coronavirus pandemic. 
Talking to a delegation of traders here 
today, Iftikhar Malik said, “our greatest 
concern is the potential of the virus to 
spread to countries with weaker health 
systems coupled with bleak economy 
which are ill-prepared to deal with it,” 
says a press release issued here.He said 
although world donors have started 
pouring down money to South Asian 
countries but the fact is that despite this 
monetary helps, the health system in this 
region is obsolete and not up to the mark 
according to the magnitude of this pan-
demic. He said in changing scenarios, the 
World Bank just rolled out its first wave 
of emergency support to fight the spread 
of COVID-19 in 25 countries across the 
globe. Of that support, more than $1.4 
billion will help governments across 
South Asia respond to the immediate 
health consequences of the pandemic 
and protect their people.

MIRPUR
Strongly denouncing the new domicile rules 

imposed by India in the Indian Occupied Jammu 
and Kashmir (IOJK), Sardar Masood Khan, 
President Azad Jammu and Kashmir, has said 
that the international community has failed to 
respond to India’s unlawful and criminal actions, 
whereby they have announced plans to settle 
Hindus from India who have lived in the occu-
pied territory for 15 years or studied there for 7 
years or have appeared in Secondary and Higher 
Secondary School Examinations.“This is a vicious 
plan to settle former military personnel and civil 
servants as well as their children and families, 
migrant workers and West-Pakistan refugees in 
the occupied territory. The ex-military officers 
and civil servants were in fact agents of the occu-
pying power – India – and were instrumental in 
brutalizing and torturing the people of Kashmir”, 
he said in a statement issued Saturday.The AJK 
president lamented that the international com-
munity, especially the United Nations Security 
Council, the Human Rights Council and the 
ICRC, have failed to take notice of this flagrant 
violation of international law. “We understand 
that the world leadership is rightly focused on 
combating the coronavirus pandemic, but failure 
to call out India’s latest crime against humanity 
in IOJK is a serious dereliction of responsibil-
ity”, he said.Sardar Masood Khan thanked the 
Organization of Islamic Cooperation (OIC) for 

condemning India’s illegal domicile rules which 
aim to alter the demographic and geographic 
status of the occupied territory, in violation of 
international human rights law, Fourth Geneva 
Convention and OIC and UN Security Council 
(UN SC) resolutions.The AJK president called 
on the OIC to work with the UN to quash these 
rules which will turn Muslims in the IOJK into 
a minority, grab their land and deprive them of 
their established rights in regard to permanent 
residence, acquisition of property, education and 
employment.“This is a blatant attempt to colo-
nise Kashmir and crush Kashmiris identity and 
rights”, he said. President Masood said the inter-
national humanitarian law, especially Article 49 
of the Fourth Geneva Convention clearly states 
that “the occupying power shall not deport or 
transfer parts of its own population into the ter-

ritories it occupies”. This Article is a textbook 
case for application to the IOJK.India’s new 
domicile rules also breach Additional Protocol 
I and the Statute of the International Criminal 
Court which states that “the transfer, directly or 
indirectly, by the Occupying Power of parts of 
its own civilian population into the territory it 
occupies” constitutes a war crime, he said. 

In many other instances, the president said, de-
mographic changes in occupied territories have 
been condemned by the UN SC and it has called 
on the occupiers to stop attempts to change the 
ethnic composition of the population. For in-
stance, in its resolution 752 of 1992, in Operative 
Paragraph 6, the Council clearly prohibits “any 
attempts to change the ethnic composition of the 
population”.Besides, the UN Special Rapporteur 
on Human Dimensions of Population Transfer 
declares that “implantation of settlers in the oc-
cupied territories” is unlawful action entailing 
criminal responsibility of the State concerned. 
Masood Khan said in the dead of night, while 
the world was preoccupied with the coronavirus 
pandemic, India stealthily introduced these rules 
to consolidate its occupation and alien domina-
tion in IOJK. While the entire population of IOJK 
has condemned and resolved to oppose these 
rules, the police chief of the occupied territory 
has threatened that the occupation forces will 
proceed against anybody who protests against 
these illicit rules.

World must quash unlawful domicile 
rules in IOJK: Masood

China proves irreplaceable part
 of global supply chain

GENEVA

International Monetary Fund (IMF) Managing Director 
Kristalina Georgieva has warned of a recession worse 
than the global financial crisis back in 2008. “We’re now 
in recession, it is way worse than the global financial 
crisis,” Georgieva said on Friday at a joint press confer-
ence with the World Health Organization (WHO), noting 
the “dual crisis”  health and economic crisis -- caused by 
COVID-19 outbreak is unprecedented in the history of 
IMF.Georgieva stressed that saving lives and protecting 
livelihoods ought to go hand in hand as the coronavirus 
sweeps across the globe. According to the WHO, more 
than 1 million confirmed cases of COVID-19 have been 
reported, including more than 50,000 deaths. To accom-
modate this surge, the IMF is deploying total financial 
capacity of 1 trillion U.S. dollars, Georgieva said, empha-
sizing that “we are determined to use as much as neces-
sary in protecting the economy.”Noting that nearly 90 
billion dollars have flown out of emerging markets, even 
more than the scale seen during the 2008 global financial 
crisis, Georgieva said the IMF is mobilizing emergency 
financing assistance to emerging markets and developing 
economies, which are hit hard by the pandemic.Over 90 
countries have placed a request to IMF for emergency fi-
nancing, Georgieva said, calling on these countries to pri-

oritize the use of financing to pay health workers, make 
sure health facilities functioning well, as well as support 
vulnerable people and firms. She warned a wave of bank-
ruptcies and layoffs would make the recovery even more 
difficult.At the same event, WHO head Tedros Adhanom 
Ghebreyesus announced that more than one million con-
firmed cases of COVID-19 have been reported to WHO, 
including more than 50,000 deaths. “We know that this 
is much more than a health crisis. We are all aware of 
the profound social and economic consequences of the 
pandemic,” said Tedros. “The restrictions many countries 
have put in place to protect health are taking a heavy 
toll on the income of individuals and families, and the 
economies of communities and nations.” The WHO head 
said the struggle against the virus is a “shared struggle” 
to protect both lives and livelihoods. Tedros said that in 
the short term, countries can ease the burden on their 
populations through social welfare programs to ensure 
people have food and other essentials. “For some coun-
tries, debt relief is essential to enable them to take care of 
their people and avoid economic collapse. This is an area 
of cooperation between WHO, the IMF, and the World 
Bank,” he said. He said that ultimately, the best way for 
countries to end restrictions and ease their economic 
effects is to attack the virus. 

RIYADH/ DUBAI/MOSCOW
Opec and Russia have postponed a meeting due on Monday to 

discuss oil output cuts until April 9, Opec sources said on Saturday, 
as a row between Moscow and Saudi Arabia over who is to blame 
for plunging crude prices intensified. The delay came amid pres-
sure from US President Donald Trump for the Organization of the 
Petroleum Exporting Countries led by Saudi Arabia and its allies, a 
group collectively known as Opec+, to urgently stabilise global oil 
markets.Oil prices hit an 18-year low on March 30 due to a slump 
in demand caused by lockdowns to contain the coronavirus out-
break and the failure of Opec and other producers led by Russia 
to extend a deal on output curbs that expired on March 31. Opec+ 
is now working on a deal to cut the production of oil equivalent 
to about 10% of world supply, or 10 million barrels per day, in 
what member states expect to be an unprecedented global effort 
including the United States.Washington, however, has yet to make a 
commitment to join the effort and Russian President Vladimir Putin 
on Friday put the blame for the collapse in prices on Saudi Arabia - 
prompting a firm response from Riyadh on Saturday. “The Russian 
Minister of Energy was the first to declare to the media that all the 
participating countries are absolved of their commitments starting 
from the first of April, leading to the decision that the countries 
have taken to raise their production,” Saudi Energy Minister Prince 
Abdulaziz bin Salman said in a statement reported by state news 
agency. Putin, speaking on Friday during a video conference with 
government officials and the heads of major Russian oil produc-

ers, said the first reason for the fall in prices was the impact of the 
coronavirus on demand.“The second reason behind the collapse of 
prices is the withdrawal of our partners from Saudi Arabia from 
the Opec+ deal, their production increase and information, which 
came out at the same time, about the readiness of our partners to 
even provide a discount for oil,” Putin said.Opec sources, who asked 
not be identified, said the emergency virtual meeting planned for 
Monday would likely now be postponed until April 9 to allow more 
time for negotiations.Opec sources later downplayed the Saudi-
Russia row, saying the atmosphere was still positive, although there 
was no draft deal yet nor agreement on details such as a reference 
level from which to make the production cuts.

PMA holds passing out parade 
of national, overseas cadets

Prime Minister Khan says Agri, construction sector opened to stop economic devastation of lockdown



Sunday, April 05, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Package for construction 
industry

The government has very rightly given an incentivized 
package for the construction industry in order to increase 
employment opportunities in the country in the wake of 
coronavirus outbreak. Under the package fixed tax will 
be introduced in construction sector and if the investor 
invests in construction projects under Naya Pakistan 
Housing Authority, ninety percent fixed tax will be re-
moved and he will have to pay only ten percent tax. The 
package has sent a positive message among the business 

community and this also averted the risk of large unemployment amid Corona 
virus breakout. The package will work as a catalyst and ultimately the tax 
collection will be increased and it will help attract new taxpayers. It was a 
longstanding demand from business community to revise the property valu-
ation. Actually, trading activities were completely halted due to Corona virus 
so the package will increase activities after lock-down. However, the scope of 
the concession package must be extended to all trades, manufacturers and 
other sectors. The establishment of the Real Estate Development Board is 
commendable; however, cement and steel is an integral part of the construc-
tion industry and that the concession of withholding tax must be extended 
to steel and cement sector too. In order to maintain economic growth and 
keep trading activity alive, the concession package must be extended for five 
years. With more than seventy industries are linked with the construction 
industry, the proposed package will drive the industry, and the country on the 
prosperity. In addition allied sectors like transport and hotels, electric appli-
ances, sanitary, marble, hardware, furniture and plastic should also be made 
part of this concession package.  Introducing fixed tax regime in construction 
will also promote investment in this sector as this fixed tax system would give 
more confidence to the investors and reduce their tax issues.

Food prices

He said that government is making all efforts to keep 
the supply smooth and uninterrupted in the country. 
Sufficient wheat is also available all across the coun-
try and nobody must be allowed to sell sub-stander 
wheat flour. Black sheep in the business community 
are behind an artificial price hike which should be 
dealt with an iron hand. The prices of edible oil, 
pulses, tea, and many other things have crashed in 
the international market after pandemic but people 

in Pakistan have not seen any relief due to lust for the profits by busi-
nessmen. The profiteers and hoarders are cashing in on declining inter-
national prices and a surge in demand in Pakistan due to coronavirus 
fears. Palm oil prices have come down by seventeen dollars per tonne 
in the international market but masses in Pakistan were not given any 
relief. The price of tea has crashed by $230 per tonne with no impact 
locally. Likewise, the prices of pulses have also collapsed globally while 
prices of different varieties of pulses have increased by Rs20 to 50 per 
kg in Pakistan which is unjustified. The businessmen who are creating 
artificial shortages leading to panic buying are enemies of the public 
who should be hanged publically. Many businessmen have left their 
employees high and dry after closure of their businesses forgetting that 
their fortunes are built with the help of these people and that they are 
inviting the wrath of Allah Almighty. Many goods transporters have not 
reduced fares after oil price reduction which should be noticed as it is 
stoking inflation across the country. Those who lost their lives to the 
virus should not be dubbed as dead but martyrs. Borders should be to-
tally sealed and national unity should be promoted abandoning politics 
of vendetta. NAB should try to reclaim lost credibility and avoid pol-
luting the political environment while FBR should improve its attitude.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Lowering Oil & GCC EconomiesLowering Oil & GCC Economies

The ongoing price war between 
Saudi Arabia and Russia has 
hurt the global oil produc-
ing countries and oil based 
economies because this war 
has lowered the prices of oil. 
Moreover, reduced demand of 
oil in result of global lockdown 
due to Coronavirus has also 

cast negative impacts on the world oil market. The 
recession started in the last quarter of 2019 as re-
fined product demand started to weaken in May of 
last year. The situation only got worse as the year 
progressed. Refinery margins were abysmal across 
the global complex with distillate the only saving 
grace, but that quickly evaporated leaving units 
running at a negative margin. This started eco-
nomic run cuts well ahead of COVID-19. The virus 
was just jet fuel dumped onto a raging forest fire, 
so terrible pricing will persist into 2021. So on 
Friday price of Brent oil headed for a weekly gain 
of around 23% on Friday as the global oil mar-
ket awaits action from OPEC to trim some of the 
oversupply in the global oil market caused by low 

demand. The price of Brent crude traded at $28.94 
per barrel at 1200GMT on Friday, as the interna-
tional benchmark was heading for a 23.2% weekly 
gain after it opened Monday at $23.48 a barrel. 
American benchmark West Texas Intermediate 
(WTI) was at $26.71 a barrel at the same time, 
heading for a 33% weekly increase, after starting 
Monday at $20.07 per barrel. Both benchmarks on 
Monday hit their lowest levels since 2002 as coro-
navirus keeps global oil demand low and caused 
a massive glut in global markets. This state of 
global oil market is posing serious threats to GCC 
economies Low oil prices will drag Middle East 
economies to collapse. The low oil price environ-
ment in the global market is dragging the Middle 
Eastern oil-producing countries to collapse, whose 
economies are strongly dependent on crude oil 
production and exports. Low crude prices are 
seriously threatening most oil-producing coun-
tries in the Middle East and North Africa (MENA) 
who need higher oil prices to balance their budg-
ets. Nigeria needs a breakeven price of $144 per 
barrel of Brent crude on average to balance its 
government balance this year, while Bahrain re-
quires $96 a barrel, according to data from global 
rating agency Fitch Ratings. Saudi Arabia, OPEC 
heavyweight and the world’s largest crude ex-
porter need a breakeven of $91 per barrel, while 
Oman needs $82 a barrel, Abu Dhabi requires $65 
per barrel and Qatar needs $55 a barrel, the data 
shows. While Algeria needs $109 per barrel of av-
erage Brent crude in 2020 to balance its budget, 
Angola has a breakeven price of $55 per barrel, 
and the United Arab Emirates (UAE) needs $70 a 
barrel, according to International Monetary Fund 

(IMF) data. The data shows that Venezuela and 
Libya each need around $100 per barrel to bal-
ance their budgets this year, while Iraq stands at 
$60 a barrel and Iran is at a whopping $195 per 
barrel. For non-OPEC countries such as Russia, 
Mexico and Kazakhstan, an average Brent crude 
price of $42 per barrel, $49 per barrel and $58 
per barrel are needed this year to balance their 
budgets.Nine nations’ oil earning can fall $192 
billion. Oil-producing countries in the MENA re-
gion are also expected to have lower economic 
growth rates in 2020 due to low oil prices, ac-
cording to the International Institute of Finance 
(IIF). Saudi Arabia is now estimated to grow by 
0.7% this year, down from the previous forecast 
of 2%. While Kuwait’s economic growth expecta-
tion is lowered to 0.8%, from 2.8%; the UAE now 
has a growth forecast of 0.6%, down from 1.9%. 
Iraq’s economy is anticipated to contract by 0.3%, 
instead of growing by 3.2%; and Iran’s economy 
is expected to shrink by 8.4% this year, instead 
of 5.1%. If oil prices would average around $40 
per barrel this year, IIF said it estimated nine oil-
exporting countries in the MENA region to see 
their hydrocarbon earnings decline by a total of 
$192 billion.  China has already canceled 10 ship-
ments from Saudi Arabia in April and May, and 
more cancellations are arising for Nigeria, Angola, 
Russia, and Iraq.

The Akashi Kaikyō Bridge in Japan features 
the world’s longest central span, meas-
uring 1991 meters (6532 feet).  Akashi 
Strait Bridge, also called Akashi Kaikyo 
Bridge or Pearl Bridge,  suspension bridge  
across the Akashi Strait (Akashi-kaikyo) 
in west-central Japan. It was the world’s 
longest suspension bridge when it opened 
on April 5, 1998. The six-lane road bridge 
connects the city of Kōbe, on the main is-
land of Honshu, to Iwaya, on Awaji Island, 
which in turn is linked (via the Ōnaruto 
Bridge over the Naruto Strait) to the is-
land of Shikoku to the southwest. These 
two bridges—together with the Seto Great 
Bridge between Kojima (Honshu) and 
Sakaide (Shikoku)—are the main compo-
nents of the Honshu-Shikoku Bridge Pro-
ject across Japan’s Inland Sea. The Akashi 
Strait Bridge is 12,831 feet long (3,911 
metres) and has three spans. The central 
span is 6,532 feet (1,991 metres) long, 
and each of the two side spans measures 
3,150 feet (960 metres). The two main 
supporting towers stand 975 feet (297 

metres) above the strait’s surface, making 
it one of the tallest bridges in the world. 
The central span was originally designed 
to be 6,529 feet (1,990 metres) long, but 
the Kōbe earthquake of 1995 forced the 
two towers, which were still under con-
struction, more than 3 feet (1 metre) 
farther apart. The Akashi Strait Bridge 
stands in a seismically unstable region 
that also experiences some of the Earth’s 

most severe storms. Thus, engineers thus 
used a complex system of counterweights, 
pendulums, and steel-truss girders to al-
low the bridge to withstand winds of up 
to 180 miles (290 km) per hour. Despite 
these buffers, the bridge can expand and 
contract several feet in a single day. The 
challenges posed by the bridge inspired 
innovations in wind-tunnel and cable-fab-
rication technology.

April 5, 1998  World’s longest central span bridge opens to traffic

Artemis Fowl to debut on Disney Plus
CALIFORNIA

Disney’s “Artemis Fowl” 
will forgo a theatrical release 
and will instead launch on 
Disney Plus. The sci-fi fan-
tasy was scheduled to open 
on May 29, but the  coronavi-
rus  pandemic has led to the 
closure of most movie theat-
ers. Disney has overhauled 
the release dates for most 
of its upcoming films shift-
ing everything from “Captain 
Marvel 2” to “Indiana Jones 5” 
while it tries to game out how 
long the public health crisis 
will last. “Artemis Fowl” had 
looked like a dicey commer-
cial proposition. It was origi-
nally slated to open on Aug. 
9, 2019, but its release was 
pushed back by a year even 
before the pandemic swept 
across the globe. However, its 
digital debut will likely draw 
attention to Disney Plus at 
a time when streaming ser-
vices are surging in popu-
larity. It gives Disney Plus a 

big-budget original offering. 
Along with “Artemis Fowl,” 
Disney has also postponed 
“Black Widow,” “Mulan,” 
“The New Mutants,” “The 
Eternals,” “Jungle Cruise,” 
“Bob’s Burger” and nearly 
every one of its forthcoming 
releases. Every major studio 
has been impacted by the clo-
sure of theaters. Paramount 
pushed back the release for 
“Top Gun: Maverick,” as well 
as its sequel to “A Quiet Place,” 
while Universal has delayed 
“Minions: The Rise of Gru” 
and “Fast & Furious” entry 
“F9.” MGM’s James Bond in-
stallment “No Time to Die” 
was the first high-profile 
movie to get pushed back 
due to the spread of the virus. 
Directed by Kenneth Branagh, 
“Artemis Fowl” centers on a 
teen genius, a descendant of 
a criminal masterminds, as 
he journeys on a quest to find 
his missing father. The cast in-
cludes Ferdia Shaw, Josh Gad, 
Colin Farrell and Judi Dench.

NASA spots interstellar 
comet Borisov falling apart

CALIFORNIA
For the first time, we may 

be watching a comet from 
another solar system break-
ing apart after making a trip 
around our sun. Comet 2I/
Borisov is just the second ever 
interstellar object identified 
by astronomers as it passed 
through our cosmic neigh-
borhood. The first was the bi-
zarre object ‘Oumuamua a few 
years earlier that was spotted 
when it was already on its 
way out of the solar system, 
leaving scientists little time to 
study it. Borisov, on the other 
hand, was first observed last 
year as it approached the sun, 
giving astronomers months 
of opportunity to take a close 
look and determine that the 
object is, in fact, a comet from 
beyond our solar system. It 
also turns out to be a lot like 
comets native to our own 
solar system. A note posted 

to The Astronomer’s Telegram 
Thursday evening by a team of 
astronomers using the Hubble 
Space Telescope announced 
the “possible fragmentation” 
of the comet. The scientists 
compared a series of Hubble 
images from Feb. 24 through 
March 28 to identify a small 
fragment of the comet’s nu-
cleus that has split off from 
the main body. The team 
writes that the fragment has 
an estimated upper size limit 
of less than 328 feet across 
(100 meters), or as much as 

10 percent of the size of the 
original comet nucleus, ac-
cording to NASA. Comets often 
break up at some point as they 
approach or recede from the 
sun. The heat and radiation 
from the star cause the icy 
material holding the nucleus 
together to melt, and the 
whole thing just kind of falls 
apart. Borisov made its closest 
pass by the sun in December 
and has been heading back 
to deep space ever since, but 
the stellar flyby seems to have 
taken a toll.

Sohail Majeed Butt
ISLAMABAD

O n  t h e  i n s t r u c t i o n s  o f 
Government of Pakistan, PAF is un-
dertaking relief operations in the 
fight against COVID-19. In this re-
gard, a PAF C-130 aircraft carrying 
zaaireen from Dalbandin, landed at 
Skardu on Saturday. The zaaireen 
were kept in the makeshift ar-
rangements at Taftan, the border-
ing town between Pakistan and 
Iran. They acknowledged the con-
certed efforts of the government 
for giving best possible facilities 
at such a far off place.  They also 
thanked PAF for arranging this spe-
cial sortie for the people of Gilgit 
Baltistan.  PAF’s Air Transport fleet 
is actively involved in carrying out 
relief efforts in the wake of COVID-

19 pandemic and has airlifted tons 
of relief goods and medical equip-
ment from the neighbouring coun-
try, China. Directorate of Media 
Affairs, Pakistan Air Force has 
recorded  a documentary to pay 
homage to Squash Legend, Azam 
Khan, who died few days back in a 
London Hospital. Azam Khan was 
one of pioneer players who raised 
Pakistan Flag high in the field of 
squash.  Former squash cham-
pions have also expressed their 
opinions in this regard. Moreover, 
Air Vice Marshal Amir Masood, 
Senior Vice President of Pakistan 
Squash Federation has paid tribute 
to the squash legend. This docu-
mentary highlights Azam Khan’s 
contributions towards Squash, 
who is indeed a role model for 

future squash players. On Sunday 
last, the Air Transport fleet of PAF 
has been assigned the onerous 
responsibility to Air lift medical 
equipment and relief goods from 
Peoples’  Republic of China to 
help fight COVID-19 Pandemic in 
Pakistan. In this regard, a PAF IL- 
78 aircraft laden with 14 Tons of 
cargo comprising Ventilators, N95 
masks and protective gear landed 
at PAF Base Nur Khan early in the 
morning on Sunday. This is one of 
the many relief flights undertaken 
by PAF in past couple of months.  
These sorties also include the ones 
flown to COVID hit Chinese City of 
Wuhan, earlier this year. During 
these relief sorties Tons of medi-
cal supplies were airlifted by PAF 
aircraft.

PAF carries Zaaireen from Dlbandin to Skardu
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Madonna donates $1m 
for virus-relief efforts

NEW YORK
Madonna has donated $1 million to the Gates 
Philanthropy Partners’ COVID-19 Therapeutics 
Accelerator, a rep for the organization con-
firmed. “Her contribution is alongside the 
commitments by the Gates Foundation, 
Wellcome, Mastercard, U.K. Government and 
Chan Zuckerberg Initiative – all partners in 
the initiative,” the rep said, clarifying that “The 
money will go through the COVID-19 Response 
Fund operated by Gates Philanthropy Partners, 
so not directly to the Gates Foundation.” In a 
statement on her website, Madonna seen above 
accepting Advocate for Change honor at last 
year’s GLAAD Awards wrote: “I’m joining the 
Bill & Melinda Gates Foundation effort to find 
a drug that will prevent or treat COVID-19. We 
need this to protect our health workers, the 
most vulnerable, and all of our friends and 
families. “I’m talking about this: I am so im-
pressed by the work of the Bill & Melinda Gates 
Foundation and the COVID-19 Therapeutics 
Accelerator’s urgent efforts to find new or 
existing drugs that could effectively prevent 
or treat the disease. Harnessing the strength 
and knowledge of the research community, the 
Accelerator’s critical scientific progress will 
inform how we end this pandemic and prevent 
future impact from the virus.

Selena Gomez talks about 
her mental health

GRAND PRAIRIE
Selena Gomez is opening up about her mental 
health. During an appearance on Miley Cyrus’ 
Instagram Live show, Bright Minded, the 
27-year-old singer revealed that she’s bipolar.
Gomez said she “realized I’m bipolar” during
a recent visit to McLean Hospital in Boston,
Massachusetts. “I wanted to know everything
about it, and it took the fear away,” she said
of her diagnosis. Gomez also shared that she’s
undergone treatment for anxiety, depression
and “other stuff that I’ve been dealing with.”
In fact, she noted that she’s working to “use
the tools that I’ve used in therapy” to help
cope during this challenging time of social
distancing due to the coronavirus pandemic.
Some of those tools include reading scripture
and poetry, as well as spending time in nature.
”This is where we test each other. How are we
gonna treat each other?” Gomez said. “This
can be a time to be gentle with ourselves.
Taking breaks from the noise and even social
media... Just being outside and breathing in.”

Katy Perry reveals baby’s 
gender

SANTA BARBARA
Despite postponing their summer wedding due to 
the coronavirus, Katy Perry and Orlando Bloom still 
have plenty to celebrate whilst they await the ar-
rival of their first baby together. The couple, who 
became engaged in 2019, shared some exciting 
news with fans - the gender of their unborn baby! 
Posting a picture of dad-to-be Orlando with pink 
cake on his face, the singer revealed: “It’s a girl,” 
followed by several pink hearts. The post received 
millions of likes and thousands of comments, many 
from her celebrity friends, which included designer 
Jeremy Scott, who can’t wait “to dress her”, Oprah 
Winfrey, Misha Nonoo and Zoe Saldana. This will 
be Katy’s first child, and second for Orlando Bloom, 
who already has a son, nine-year-old Flynn, with 
supermodel ex-wife Miranda Discovering the ba-
by’s gender is a welcome surprise for Katy, who 
has had to deal with several bad moments in the 
last couple of months. Not only have and Orlando 
been forced to push the date of their wedding back 
because of coronavirus, but earlier in March she 
announced the death of her grandmother, who was 
99 years old. The Firework singer made the an-
nouncement on Instagram, paying tribute to her 
late relative who she had a close bond with.

KARACHI
Google has paid tribute to late squash 
champion Hashim Khan with his 
very own animated Google Doodle on 
Saturday. Google decided to release the 
doodle on Saturday, which marks the 
day, Khan won his first ever British Open 
Squash Championships in 1951 that led 
him from obscurity to an international 

icon.He was born in 1914 in Peshawar, a 
small village in what was then India. His 
father worked at a British officers’ club 
with squash courts where Khan worked 
as a ball boy and would practice after the 
officers finished playing, barefoot on the 
club’s rough brick courts. By the age of 
28, Khan became a squash pro winning 
three All-of-India titles, the newly inde-

pendent government of Pakistan drafted 
him to represent the country at the 1951 
British Open.He finished as a runner-up 
in 1957 but won his seventh and final 
British Open title in 1958 Khan also won 
five British Professional Championship 
titles, three US Open titles, and three 
Canadian Open titles in his career. He 
was the first one to dominate the game 
in the Khan family. Over the next 46 
years, the tournament was won 29 times 
by either Khan or one of his relatives, in-
cluding renowned players Jahangir Khan 
and Jansher Khan.He earned a spot in 
the U.S. Squash Hall of Fame. He moved 
to the US in the 1960s, where he was in-
vited as a squash coach. He passed away 
in August 2014 at the age of 100. Google 
thanked Hashim Khan, for proving that 
through hard work, passion, and deter-
mination, greatness can be achieved by 
people from every background.

 LAHORE/KARACHI 
The Pakistan Cricket Board (PCB) 
will not issue the No Objection 
Certificate (NOC) for Ramadan 
Cricket across the country.  In a 
statement released on Saturday, the 
PCB confirmed that the decision has 
been taken while considering the 
current situation around the world 
due to widely-spread Coronavirus. 
The cricket board added that they 
don’t want to organize any cricket 
activity before the current issue 
settles down. “We have been ap-
proached by some organizers, seek-
ing clarification on the PCB’s NOC 
policy for Ramadan cricket. At this 
time it is appropriate we follow our 
overarching policy which states that 
organized cricket in Pakistan will re-
main suspended until normalcy re-

turns to society. In this background, 
the PCB will not issue any NOCs for 
Ramadan cricket,” the statement 
read. Meanwhile, PCB will make sure 
to support its players and support 
staff in this challenging time where 
there is no competitive cricket being 
played around.m “The PCB takes the 
welfare and wellbeing of its staff 
and cricketers very seriously. It has 
around 220 professional cricketers 
on its payroll apart from its staffers. 
The PCB will ensure that full player 
salaries continue to be honored until 
at least the end of the 2019-2020 fi-
nancial year. Furthermore, we have 
put in place systems to ensure that 
monthly salaries are paid on time 
and without delay,” the statement 
added. It must be noted here that 
sports activities across the world 

have come to a standstill due heavy 
spread of deadly coronavirus which 
has taken plenty of lives. Last month, 
PCB also postponed the knock-out 
stage of the Pakistan Super League 
(PSL) season 5 following the safety 
precautions for players and people 
involved in the Twenty20 league.

KARACHI

The share market may remain under pressure 
due to coronavirus spread and reports of lock-
down in major cities of the country. Analysts ex-
pect the equity bourse to remain under pressure 
on account of fast spreading Coronavirus and 
news regarding lockdown of major cities (Karachi 
and Lahore) which will keep the investors senti-
ment dull. On the other hand, foreign selling in 
both, the equity market and debt securities, may 
keep the local currency under stress. However, 
improvement witnessed on macroeconomic front, 
with the Current Account Deficit (CAD) shrinking 
by 71 percent YoY in first eight months of cur-
rent fiscal year along with decline in international 
oil prices and lower inflation forecast, should 
bode well for overall economy in the medium 
term. The benchmark KSE-100 of Pakistan Stock 
Exchange (PSX) is currently trading at a PER of 
5.7x (2020) compared to Asia Pac regional aver-
age of 10.2x while offering a dividend yield of 
around 9.0 percent versus around 3.1 percent 
offered by the region. The KSE-100 index took 
a heavy battering with the market recording its 
largest weekly decline of 5,393 points (points 
wise largest in history and in percentage terms 
largest decline since December 2008). Trading 
began on a negative note this week with manifes-
tation of the unstoppable Coronavirus Pandemic 

in Pakistan and across the globe which triggered 
an investor stampede. Whereas declining inter-
national oil prices also caused panic amongst 
market participants as witnessed in a rout in 
global equities.Albeit, local investors anxiously 
looked forward to the announcement of the mon-
etary policy this week whereby the State Bank 
cut its benchmark policy rate by a meagre 75 
basis points against higher expectations (hence 
met with a disappointing reaction at the index) 
with other countries also jumping on the band-
wagon of swift monetary action. As a result, 

the benchmark KSE-100 index closed at 30,667 
points, down by 15 percent WoW and witness-
ing trading halts on 4/5 days.Contribution to the 
downside was led by i) Commercial Banks (1,484 
points), ii) Cements (729 points), iii) Oil and Gas 
Exploration Companies (537 points), iv) Power 
Generation and Distribution (424 points), and v) 
Fertilizer (408 points). Scrip wise major losers 
were HBL (372 points), UBL (366 points), LUCK 
(361 points), HUBC (334 points), and MCB (264 
points). Whereas, scrip wise major gainers were 
PAKT (9 points), and IBFL (2 points).

 ABU DHABI:

T h e  A b u  D h a b i  N a t i o n a l  O i l 
Company,  ADNOC,  is  posit ioned to 
d r ive  va l u e  fo r  t h e  UA E  a n d  w i l l 
c o n t i n u e  to  i nve s t  re s p o n s i b ly  to 
del iver  on  i ts  2 030 smart  g rowth 
s t ra te g y  d u r i n g  t h i s  c o m p l ex  a n d 
chal lenging  per iod .  Fol lowing  the 
UA E  l e a d e r s h i p’ s  w i s e  g u i d a n c e , 
ADNOC wi l l  remain focused on i ts 
c o re  p i l l a r s  o f  e f f i c i e n c y,  p ro f i t -
a b i l i t y,  p e r fo r m a n c e  a n d  p e o p l e , 
reinforce i ts  In-Country Value,  ICV, 
p r o g r a m  t o  s t i m u l a t e  e c o n o m i c 
growth,  generate  more commercial 
opportunit ies  for  the  pr ivate  sec-
tor,  and create  ski l led jobs  for  UAE 
nationals .  “As we navigate  this  chal -
lenging period,  nothing is  more im-
portant  than the health  and safety 
o f  o u r  p e o p l e ,  a s  we l l  a s  t h e  i n -
tegrity  of  our  assets .  Today,  as  the 

resul t  o f  our  transformation  over 
the  past  four  years ,  ADNOC is  far 
stronger,  more resi l ient  and better 
p o s i t i o n e d  to  re s p o n d  to  c u r re n t 
m a r k e t  d y n a m i c s ,  i n c l u d i n g  r e -
duced demand and low oi l  pr ices . 
Our  strong balance  sheet  and our 
global ly  competit ive cost  per  barrel , 
which we are constantly  optimizing, 
ensures  we can continue to  enable 
s u s t a i n a b l e  d eve l o p m e n t  fo r  t h e 
nat ional  economy,”  said  Dr.  Sultan 
A h m e d  A l  J a b e r,  UA E  M i n i s te r  o f 
State  and ADNOC Group CEO.

“ B u i l d i n g  o n  t h i s  s o l i d  fo u n d a -
t i o n ,  we  w i l l  c o n t i n u e  t o  i nve s t 
re s p o n s i b ly  a n d  s m a r t ly  t h ro u gh 
the downturn with a  f irm focus on 
people ,  performance,  prof i tabi l i ty, 
and ef f ic iency,  which  have  a lways 
been part  of  our  DNA.  In  paral le l , 
we wil l  double  down on in-country 
value  creat ion ,  as  wel l  as  ident i fy 

w i n - w i n  s o l u t i o n s  w i t h  p a r t n e r s , 
contractors  and suppl iers ,”  said  Al 
J a b e r. A D N O C ’ s  I C V  p ro g ra m m e  i s 
integral  to  i ts  commitment  to  driv-
i n g  p ro g re s s  a n d  d eve l o p m e n t  i n 
the  UAE.To date ,  the  program has 
driven more than Dh44 bi l l ion ($12 
bi l l ion)  back into  the UAE economy 
a n d  c re a t e d  ove r  1 , 5 0 0  p r iva t e -
sector  jobs  for  UAE nationals  s ince 
i t  wa s  l a u n c h e d  i n  2 0 1 8 .  A D N O C 
said  i t  wi l l  cont inue to  del iver  on 
i ts  2030 smart  growth strategy,  in-
c luding i ts  value maximizat ion ini -
t i a t ive s ,  a s  i t  d r ive s  p ro f i t a b i l i t y 
and sustainable  returns for  the UAE. 
ADNOC’s  strategic  object ive  is  to  be 
a m o n g  t h e  l owe s t - c o s t  p ro d u c e r s 
and lowest-carbon emitters  as  part 
of  i ts  2030 strategy.

ADNOC continues to drive growth for the UAE

UAE Central Bank 
welcomes new 

governor
ABU DHABI

The Board of Directors of the 
Central Bank of UAE on Saturday 
welcomed new governor Abdulhamid 
Saeed, following his appointment 
through a federal decree. As a for-
mer Board Member and former 
Group Chief Executive Officer of First 
Abu Dhabi Bank, Abdulhamid Saeed 
has an extensive record of service 
in the UAE banking sector and will 
continue the CBUAE’s successful 
trajectory in enhancing monetary 
and financial stability through effec-
tive supervision, ensuring prudent 
reserve management, and building 
and protecting a robust financial in-
frastructure in line with international 
best practices, the central bank said 
in a statement. His immediate prior-
ity will be the implementation of the 
Targeted Economic Support Scheme 
to contain the repercussions of the 
COVID-19 pandemic announced in 
March 2020. “I sincerely thank the 
leadership of the UAE, on appointing 
me in the position of Governor of the 
Central Bank of the UAE. It is an honor 
to perform this national duty, to lead 
a critical institution that promotes 
monetary and financial stability and 
lays the foundation for sustainable 
economic growth,” said Abdulhamid 
Saeed. Saeed replaces former gov-
ernor Mubarak Rashed Khamis Al 
Mansoori, who held this role since 
September 2014 and made invaluable 
contributions to facilitating a sound 
banking system resulting in im-
proved financial system stability and 
economic growth during that time. 

BEIJING
China’s banking financial insti-

tutions saw an increase in total 
assets and liabilities, data from 
the country’s top banking and 
insurance regulator showed. By 
the end of February, total assets 
of these financial institutions, in-
cluding commercial banks, policy 
banks and rural credit coopera-
tives, climbed 8.2 percent from 
one year earlier to 288.25 trillion 
yuan (40.54 trillion U.S. dollars), 
according to the China Banking 
and Insurance Regulatory 
Commission (CBIRC). Total liabili-
ties of these institutions reached 
263.23 trillion yuan at the end 
of February, up 7.7 percent from 
the same period last year. The 
growth rates of total assets and 
liabilities, important indicators 
for the health of the banking 
industry, exceeded or equaled 
to those posted at the end of 

January. The CBIRC data showed 
commercial banks’ total assets, 
which accounted for 82.5 percent 
of banking institutions’ total as-
sets, expanded 9.1 percent during 
the period, while their liabilities 

climbed 8.6 percent from one 
year earlier. China’s courier sec-
tor saw stable growth in March 
as the country has generally re-
sumed its economic activities, of-
ficial data showed. The country’s 

courier firms delivered a total 
of 5.7 billion parcels last month, 
up 17.3 percent year on year, ac-
cording to the State Post Bureau. 
Meanwhile, the sector’s business 
revenue increased 20 percent 
from one year earlier to 71.5 bil-
lion yuan (about 10.06 billion U.S. 
dollars) in the month. The aggre-
gated business revenue in the 
first quarter reached 157.99 bil-
lion yuan, data showed. Propelled 
by policy support and accelerated 
process of recuperation, the sec-
tor is expected to come out of the 
shadow of the epidemic in April, 
the bureau said, adding that busi-
ness volume is anticipated to see 
an around 20-percent expansion 
in this month. A recent report 
from the bureau indicated that 
the parcel volume is expected 
to see over 74 billion parcels in 
2020, with a growth of 18 percent 
year on year.

China’s banking sector grows in total assets, liabilities

LONDON

England centrally con-
tracted players will do-
nate 500,000 pounds to 
the Board and charities 
while their women’s 
team counterparts have 
volunteered a three-
month pay cut in the 
fight against COVID-
1 9  p a n d e m i c .  T h e 
Professional Cricketers’ 
A s s o c i a t i o n  ( P C A ) 
said in a statement. 
“Fol lowing a  meet-
ing today of all of the 
England men’s centrally 
contracted cricketers, 
the players have agreed 
to make an initial dona-
tion of £0.5m to the ECB 
and to selected good 
causes.”“This contribu-
tion is the equivalent of 
all of England centrally 
contracted players tak-
ing a 20% reduction in 
their monthly retain-
ers for the next three 
months.” “The players 

will continue to dis-
cuss with the ECB the 
challenging situation 
faced by the game and 
society as a whole and 
will consider how best 
to support the ECB and 
both the cricketing and 
wider community going 
forward,” The statement 
added.The ECB’s cen-
trally contracted women 
players have decided to 
take a salary reduction 
for the months of April, 
May, and June along with 
their coaches and sup-
port staff. Earlier ECB 
announced a 61 mil-
lion pounds aid package 
to help the local game 
withstand the financial 
impact of the pandemic. 
Wicketkeeper-batsman 
Jos Buttler is currently 
auctioning the shirt he 
wore in England’s 2019 
World Cup final victory 
to raise funds for two 
hospitals for efforts to 
fight the pandemic.

Weekly Roundup

PSX may remain under coronavirus pressure

Google Doodle pays tribute to Paksquash legend Hashim Khan

England cricketers donate 
£0.5m to fight pandemicNo Ramadan cricket this year, PCB announced
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ISLAMABAD
Foreign Minister Shah Mehmood Qureshi 

on Saturday said that America’s reaction to 
the recent Daniel Pearl case ruling was war-
ranted. Foreign Minister Qureshi said the over-
turning of the conviction of Omer Sheikh over 
Daniel Pearl’s murder had undermined sacri-
fices Pakistan made fighting terrorism.Shah 
Mehmood Qureshi has also revealed that the 
Ministry of Interior has taken the four accused 
in protective custody for the time being. He also 
touched upon the move by Sindh government 
against the verdict where they poise to file an 
appeal on the matter in court.Shifting his focus 
to Pakistani’s stuck abroad and wanting to re-
turn home amidst the coronavirus epidemic, 
Qureshi said that the task has now become fairly 
easier with the passage of time. The foreign 
minister said that now small pockets of peo-
ple remain in various countries which is not a 
cause of great concern and will be brought back 
conveniently.Foreign Minister Shah Mahmood 

Qureshi Saturday said that Sindh home depart-
ment under Public Safety Act took the decision 
to place all the accused men in US journalist 
Daniel Pearl’s abduction and murder case in 
custody for a period of at least 90 days. In a 
press statement released to media, the foreign 
minister said that the provincial home depart-
ment had also decided to file an appeal in the 
Supreme Court against a decision of the Sindh 
High Court which had overturned a decision of 
the trial court.He observed that the appellate 
forum was available in the case and the apex 
court would further adjudicate upon the appeal. 
About US concerns over the decision of the case, 
Qureshi said that their expressions were natu-
ral as Daniel had been a prominent journalist 
who was kidnapped for ransom and later on 
murdered. Due to that sorry episode, Pakistan 
had been criticized after the news broke out 
across the world.The minister said Pakistan 
had offered huge sacrifices in the war on terror 

and the whole nation with unity fought a long 
war, defeating this specter. In Pearl’s case, ac-
cused were arrested, tried, and convicted while 
the main accused Shaikh Omar was awarded 
death penalty by the trial court, he added. The 
convicts later moved to the Sindh High Court, 
which accepted their appeals and set aside 
an earlier verdict of the Anti-Terrorism Court 
Hyderabad.On the other hand, United States 
(US) on Saturday lauded the Pakistani govern-
ment’s decision to file an appeal against Sindh 
High Court (SHC) decision to overturn death 
and prison sentences of convicts in American 
journalist Daniel Pearl murder case. 

In a message posted on the twitter account 
of Alice Wells, Principal Deputy Assistant 
Secretary at the State Department’s Bureau of 
South and Central Asian Affairs (SCA), the US 
welcomed a statement from the country on the 
matter on April 03 and the decision from Sindh 
government.

LONDON

The British government has strength-
ened its coronavirus loan scheme for 
businesses affected by the COVID-19 
pandemic amid grave concerns that 
the virus will take a heavy toll on the 
economy. The government is extend-
ing the Coronavirus Business Inter-
ruption Loan Scheme (CBILS) so that 
all viable small businesses affected 
by COVID-19, not just those unable to 
secure regular commercial financing, 
will now be eligible should they need 
finance to keep operating during this 
difficult time, the Chancellor of the 
Exchequer Rishi Sunak said.Designed 
for small and medium businesses, the 
CBILS will help viable business with a 
turnover of up to 45 million pounds 
(about 55 million U.S. dollars) to ac-
cess government-backed finance of up 
to 5 million pounds (6.1 million dol-
lars). Meanwhile, Sunak announced 
the new Coronavirus Large Business 
Interruption Loan Scheme (CLBILS) 
will provide a government guaran-
tee of 80 percent to enable banks to 
make loans of up to 25 million pounds 
(about 30.6 million dollars) to firms 
with an annual turnover of between 
45 million pounds (55 million dollars) 
and 500 million pounds (611.8 million 

dollars).Loans backed by a guaran-
tee under the CLBILS will be offered 
at commercial rates of interest and 
further details of the scheme will be 
announced later this month, he said. 
According to Sunak, more than 90 mil-
lion pounds (110.1 million dollars) of 
loans to nearly 1,000 small and me-
dium sized firms have been approved 
under the CBILS since its launch last 
week. And the CLBILS has also pro-
vided almost 1.9 billion pounds (2.3 
billion dollars) of support to larger 
firms and a further 1.6 billion pounds 
(2 billion dollars) has been committed.

But according to latest figures from 
the UK Finance a trade association for 
the British banking and financial ser-
vices sector, there have now been over 
130,000 enquiries from businesses 
across the country for business inter-
ruption loans and only 983 have had 
finance approved. Sunak believed the 
new scheme will help banks approve 
loans for the smallest businesses as 
quickly as possible. He said: “We are 
making great progress on getting 
much-needed support out to busi-
nesses to help manage their cash flows 
during this difficult time.”

BEIJING

The Industrial and Commercial 
Bank of China (ICBC), China’s big-
gest commercial lender, raised 
funds by underwriting bonds for 
supporting anti-virus work and 
shoring up the real economy. The 
bank has underwritten bonds 
worth 403 billion yuan (about 
56.83 billion U.S. dollars) in the 
first quarter of this year, with 40 
epidemic-linked bonds, generat-
ing near 100 billion yuan for is-
suers.The ICBC has set up a green 
passage to quicken the bond is-
suance and actively invested in 
local government bonds issued 
in regions including Hubei Prov-
ince, the once hardest-hit area, 
to meet companies’ financing 

demands and support livelihood 
programsChina’s top securities 
watchdog has approved the initial 
public offering (IPO) applications 
of four companies. Guizhou Sanli 
Pharmaceutical Co., Ltd., Cybrid 
Technologies Inc., Beijing Bei Mo 
Gao Ke Friction Material Co., Ltd., 
and JinXianDai Information Indus-
try Co., Ltd. will be listed on the A-
share market, the China Securities 
Regulatory Commission (CSRC) 
said in a statement.It did not spec-
ify the total amount of funds to be 
raised. The companies and their 
underwriters will confirm IPO 
dates and publish their prospec-
tuses following discussions with 
the stock exchanges. Under the 
current IPO system, new shares 
are subject to approval from the 

CSRC. China is gradually switching 
from an approval-based IPO sys-
tem to one based on registration.

ISLAMABAD

Despite COVID-19 situation, Privatisation Commis-
sion (PC) team, under the leadership of Federal Minis-
ter and Chairman Muhammad Mian Soomro continue 
to keep foreign investors engaged in the privatisation 
plan of the government. Federal Minister Muhammad 
Mian Soomro along with the Advisor to PM on Ener-
gy, Nadeem Baber held a series of video conferences 
and meetings during the current week with the pre-
qualified investment parties for the privatization of 

two power plants (Haveli Bahadursha and Balloki) of 
National Power Plant Management Company Limited 
(NPPMCL).Nadeem Baber replied to questions and 
queries raised by the investors. Chairman NEPRA also 
joined the discussion, said a press release. The privati-
zation of two power plants is being carried out on pri-
ority basis. Under the supervision of the federal min-
ister, the impending legal and technical issues have 
been sorted out amicably with the provincial govern-
ments and line ministries.These include True-up tariff 
by NEPRA, amendment in land conversion rules and 
water use agreement for power plants by government 
of Punjab and alignment of gas supply and power pur-
chase agreements by Power Division and Petroleum 
Division in the context of RLNG agreements, preva-
lent till 2025. The relevant information has been up-
loaded on Virtual Data Room (VDR) for due diligence 
by the Pre-qualified bidders. Presently investors’ due 
diligence is in progress, but physical site visits of the 
pre-qualified bidders could not be scheduled due to 
the current national and international lock-down 
situation and travel restrictions.In the wake of Co-
rona pandemic, the pre-qualified bidders have asked 
for extension in the timelines. The federal minister 
has indicated to review and reconsider the time-
lines based on facts/situational analysis and rapidly 
changing national and international market scenarios. 

Africa to lose $200b 
due to COVID-19

Punjab exempts several 
industries from lockdown

LAHORE

In yet another move to provide financial 
relief to the masses, the Punjab government 
has exempted several industries from the 
lockdown amid coronavirus. In a notifica-
tion issued, textile, auto parts, medicines, 
companies related to the leather work and 
others have been exempted from the lock-
down and have been allowed to work after 
adopting precautionary measures.Facto-
ries related to vegetables, fruit, meat and 
others are also allowed to restore their op-
erations. Meanwhile, the process of distri-
bution of financial aid to the impoverished 
under Chief Minister Punjab Insaf Imdad 
Programme has been started and a sum of 
around Rs1.50 bn has been transferred to 
170,000 people.Chief Minister Punjab Us-
man Buzdar in his statement had said that 
the government provided real relief to the 
masses instead of making hollow claims. It 
may be noted that the Khyber Pakhtunkh-
wa government on March 31 had granted 
general exemption to the textile export in-
dustry keeping in view the importance of 
foreign exchange in the country’s economic 
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Africa is expected to see a dip in its GDP growth 
rate of between five and eight percentage points, 
due to the novel coronavirus outbreak, a study 
warned.Africa’s economies could experience a 
loss of between $90 billion and $200 billion in 
2020,” according to a study entitled Tackling CO-
VID-19 in Africa, which was released this week 
by global auditing firm McKinsey & Company’s 
experts.Noting that these losses stemmed mostly 
from cuts in private spending and widespread 
travel bans in Africa, as well as supply-chain dis-
ruptions, lowered demand for the continent’s 
non-oil exports, and delays or cancelations for-
eign investments caused by the ongoing epidemic, 
the report argued that roughly 15% were due to 
“oil-price effects.”“Africa is likely to experience de-
layed or reduced foreign direct investment (FDI) 
as partners from other continents redirect capital 
locally,” it added. While the economic impact of 
the virus, alongside the oil price shocks, are ex-
pected to be serious across Africa, the study pre-
dicts that these effects will manifest “differently 
in different countries,” such as Nigeria, South Af-
rica, and Kenya. “If leaders across sectors trans-
late their already proven resolve into more tar-
geted, collaborative action in the coming weeks, 
we believe they can make significant progress in 
mitigating the economic impact of the pandemic,” 
said the study. “To help them do so, we suggest 
an organizing framework for action,” the study 
stressed.The report advised African governments 
and development partners to “explore several 
far-reaching solutions, such as stimulus packages 
or economic development plans “modeled on the 
Marshall Plan that provided aid to Europe follow-
ing World War II.” It also recommended an “Africa 
Solidarity Fund” that would allow businesses and 
individuals to contribute to relief efforts for “the 
most vulnerable households and businesses.” 
Further, a liquidity fund for the private sector 
could be established to offer grants, loans or debt 
for equity swaps to “support businesses and limit 
job losses.”As demand for personal protective gear 
against the virus mounts, the report also advised 
governments to form a common African platform 
to “procure medical supplies and equipment to 
combat the pandemic could provide an Africa-
wide solution to challenges that each individual 
country is trying to address.” According to the 
study, the deadly contagious disease has infected 
roughly 5,300 cases across 47 African nations as 
of March 31.“Even though the rate of transmission 
in Africa to date appears to be slower than that 
in Europe, the pandemic could take a heavy toll 
across the continent if containment measures do 
not prove effective,” the study warned. Since ap-
pearing in Wuhan, China, last December, the novel 
coronavirus has spread to at least 181 countries 
and regions, according to data compiled by the 
U.S.-based Johns Hopkins University. 

PIA restores int’l flight 
operations partially

ISLAMABAD

Pakistan International Airlines’ (PIA) in-
ternational flight operations are partially 
restoring. As per details, a special flight car-
rying 327 passengers left for London, after 
strict screening of the passengers at the 
health desk at the airport. The flight was 
disinfected before the take-off. “PIA will 
take all protocols necessary to ensure its 
crew’s safety”, the spokesperson has said. 
The PIA’s spokesperson said that another 
flight will leave to London today from the 
Islamabad airport.It may be noted that the 
PIA was allowed to operate eight special 
flights for London and Manchester. Spe-
cial Assistant to the PM on National Secu-
rity Moeed Yusuf, in his briefing had said 
that from April 3-11, 17 PIA flights would 
fly to several countries, and special flights 
will go to places where our nationals are 
stranded.“The biggest concern of ours is 
testing the people coming in to the coun-
try. The technical staff has said that we can 
bring in 2,000 passengers right now,” he had 
said. Pakistan International Airlines (PIA) 
has released a schedule of special flights for 
United Kingdom (UK) as the first flight will 
take off from Islamabad to transport pas-
sengers to Britain.The national flag-carrier 
will operate two special flights on Satur-
day including PK-9701 from Islamabad to 
Manchester and PK-9785 from Islamabad 
to London. Two more flights will be oper-
ated on Sunday including PK-791 from 
Islamabad Birmingham and PK-701 from 
Islamabad to Manchester. The flights will 
arrive back in Pakistan without carrying 
any passengers from Britain.It is pertinent 
to mention here that Pakistan suspended 
its international and domestic flight opera-
tions in order to curb the spread of coro-
navirus pandemic. However, some flights 
are being permitted to facilitate Pakistanis 
stranded in foreign countries, as well as for 
the foreign citizens who are staying in the 
country amid COVID-19 travel restrictions.
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UAE officially asks to postpone 
Expo 2020

US hails Pakistan’s decision to file appeal

LONDON

The UAE has officially re-
quested to postpone the start 
of the Expo 2020 Dubai until 
October next year due to the 
coronavirus pandemic, the 
body that oversees the world 
fair said Saturday. Dubai had 
hoped to attract some 25 mil-
lion visits to the multi-billion-
dollar, six-month event, which 
was scheduled to launch Octo-
ber 20 this year.“The govern-
ment of the UAE has formally 
requested the postponement of 
World Expo 2020 Dubai,” the 
Paris-based Bureau Interna-
tional des Expositions said in a 
statement.owing consultations 
with the BIE, participating 
countries and key stakehold-

ers, the UAE has proposed 1 
October 2021 - 31 March 2022 
as the new opening dates of 
Expo 2020 Dubai.” The UAE 
government also requested ap-
proval to continue using Expo 
2020 Dubai as the event’s of-
ficial name. The BIE said it 
would hold a virtual meeting 
on April 21 to discuss “options 
for a change of dates”. “The re-
quest of the UAE government 
has been sent following in-
depth discussions by the Expo 
2020 Dubai steering committee 
with the organiser and the BIE 
on the impact of the COVID-19 
pandemic,” said the statement. 
“A final decision on a change 
of dates can only be made by 
a two-thirds majority vote of 
BIE member states.”




