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Money is not something 
you just print; it must be 

backed by something, 
either good economy or 

gold

Former Malaysian Premier

Mahathir bin 
Mohamad

Countering dollar monopoly

China starts trial of digital currencySania

The Asian Telegraph

Oil looks for boost as output cuts come into effect

Lift Coronavirus lockdowns gradually: WHO Pakistan to overcome COVID-19 
challenge soon: Amb Yao BUreau Report

BEIJING
Countries must lift lockdowns gradually, while 

still being “on the lookout” for Covid-19 and be 
ready to restore restrictions if the virus jumps 
back, the World Health Organisation (WHO) has 
said. Vulnerable people in institutions, includ-
ing those in long-term care facilities, prisons 
and migrant dormitories, must be protected, 
the WHO’s top emergencies expert Mike Ryan 
said. Even if the virus is coming under control, 
communities must know to still follow physical 
distancing and hygiene measures, and testing 
of suspect cases must continue, he said. “It’s 
really important that as countries ease those 
measures that they are constantly on the look-
out for a jump in infections and in particular are 
dealing with transmission in special settings,” 
Dr Ryan told a news conference.  The virus has 
spread in facilities for the elderly in Europe and 
North America, while in Singapore it has in-
fected migrant workers in dormitories, he said, 
adding: “Because a spark in a situation like that 
turns into a fire very, very quickly.” The WHO 
recognises the difficulty for governments to 

maintain lockdowns during the pandemic “for 
social, psychological and economic reasons”, 
Dr Ryan said. “So we are very anxious that we 
can move to a situation where the disease can 
be kept under control with less severe meas-
ures,” he said. “But at the same time, we want 
to avoid a situation where we release meas-
ures too easily and then we bounce back into 
intense transmission and we have to do it all 
over again,” he said Yesterday, joggers, cyclists 

and surfers across Spain hurried out of their 
homes, allowed to exercise outdoors for the first 
time in seven weeks as the government began 
easing tough restrictions. But Prime Minister 
Pedro Sanchez said the government will on 
Wednesday seek a new two-week extension 
of its state of emergency, which currently runs 
through May 9. Masks will also be made manda-
tory on public transport from tomorrow. France, 
which had announced the gradual lifting of 
some lockdown measures from May 11, includ-
ing the reopening of primary schools, yesterday 
decided to extend a health emergency imposed 
to fight the coronavirus for another two months 
until July 24. In Italy, emergency response com-
missioner Domenico Arcuri urged Italians not 
to lower their guard as the country prepares to 
ease the world’s longest coronavirus lockdown 
tomorrow. “We have to be aware that it will be 
the start of an even bigger challenge,” Arcuri 
said. After a two-month shutdown to combat a 
virus that has killed over 28,000 people, Italians 
will be allowed to stroll in parks and visit rela-
tives. Restaurants can open for takeaways and 
wholesale stores can resume business.

Staff  Reporter
ISLAMABAD

Chinese Ambassador to 
Pakistan Yao Jing has said 
that Beijing is confident that 
Pakistan will soon overcome 
the challenge presented by the 
coronavirus pandemic which 
has infected more than 3.34 mil-
lion people worldwide and killed 
over 237,000. In an interview 
with Chinese state broadcaster, 
Ambassador Jing said Pakistan 
had a lower mortality rate of the 
virus. “About 60% of Pakistan’s 
population is under the age of 30. 
Patients infected with the novel 
coronavirus are mainly young 
people, with mild symptoms. It 
is easier to treat them,” he said. 
He added, “Like the traditional 

Chinese medicine, Pakistan also 
has a herbal system with good 
effect on treatment.”Jing said the 
cooperation between China and 
Pakistan has set a good example 
of international cooperation in 
the fight against the virus. “When 
China was facing a severe chal-
lenge because of the coronavi-
rus, Pakistan did its best to help 
us and in return, Beijing has also 
helped Islamabad by sending 
medical teams who have exper-
tise in fighting the virus, relief aid 
and other things,” he said. China 
has sent several consignments 
of aid relief since it stemmed the 
spread of the virus in the coun-
try. Last month a special Pakistan 
International Airline flight ar-
rived carrying 52 tonnes of aid 

to help Pakistan fight in the coro-
navirus. The aid included protec-
tive kits, masks, testing kits and 
other medical supplies. Earlier, 
the Chinese government sent 
12,000 test kits, 300,000 masks, 
and 10,000 units of Personal 
Protective Equipment (PPE) to 
Pakistan along with $4 million 
to build a separate hospital for 
coronavirus patients. Pakistan 
has so far reported more than 
19,000 confirmed cases and 340 
deaths from the virus.  China, on 
the other hand, has seen a reduc-
tion in the number of cases in 
the country with just two cases 
reported on May 2. Overall, the 
country has reported 82,877 
confirmed cases of the virus and 
4,633 deaths.

Taking big steps to accelerate economic 
activity: PM

Asian nations pounce 
on low prices

Bureau Report

SINGAPORE/DUBAI/LONDON

Oil markets have witnessed first weekly high 
in a month, with Brent trading at $26.44 and 
West Texas Intermediate (WTI) on $19.78, 
as prices flickered with some good news on 
Opec+ production cuts of almost 10 million 
barrels per day (bdp) coming into effect. “Oil 
markets recovered strongly last week as Opec+ 
production cuts began in earnest and more 
and more countries took steps to reopen their 
economies. Indeed, oil futures outperformed 
most other commodities and other risk assets 
which showed little conviction either to gain or 
lose. In isolation, and at least for the very short-
term, conditions are looking better for the oil 
market than they have in some time. However, 
oil serves to lubricate the global economy and 
as economic conditions remain fragile—or 
worse—in many economies the overwhelm-
ing negative fundamentals will still exert sub-
stantial downward pressure on prices. “The 
recovery in prices in this past week may be as 
good as it gets for some time unless there is a 
dramatic turnaround in economic fundamen-
tals. Some oil-hungry Asian nations are taking 
advantage of the collapse in prices caused by 

the coronavirus pandemic to build up their 
crude stockpiles. Here are some questions 
and answers about strategic reserves and the 
region’s oil supplies: Strategic reserves are 
stockpiles of oil and other fuels held by govern-
ments in secure storage facilities to cover un-
expected disruptions to energy supplies. Major 
economies such as the US, China and Russia 
began to build up reserves after oil shocks in 
the 1970s, according to Ravi Krishnaswamy, 
regional senior vice president for energy and 
environment at consultancy Frost & Sullivan. 
The events that spurred them to take action 
were principally the 1973 Yom Kippur War 
between Israel and the Arab nations, and the 
1979 Iranian revolution, which fueled wor-
ries about supplies. China is believed to have 
the biggest in the Asia-Pacific. Beijing does not 
give an official estimate but analysts say it is at 
around 550 million barrels. In comparison, the 
United States’ strategic reserves currently hold 
around 630 million. State-owned China Na-
tional Petroleum Corporation said recently that 
the country’s reserves were “obviously insuf-
ficient, and have not yet reached the interna-
tional standard ‘90-day safety line’. The Inter-
national Energy Agency requires its members 
to hold emergency oil stocks equivalent to at 
least 90 days of net oil imports. China is an as-
sociate member, but not a full member. Japan’s 
oil reserves were around 500 million barrels 
at the end of February, equivalent to national 

consumption for more than seven months, ac-
cording to the latest official data, while South 
Korea had around 96 million barrels in strate-
gic reserves as of December 2019, enough for 
89 days. India, by contrast, has reserves with 
storage capacity of approximately 40 million 
barrels — which would last just 10 days in the 
country of 1.3 billion people. Strategic reserves 
are stored largely in secure underground de-
pots like natural rock caverns. The US Strategic 
Petroleum Reserve, the world’s largest supply 
of emergency crude, is stored in huge under-
ground salt caverns along the Gulf Coast. But 
building underground storage is challenging as 
it needs to have the right geological formation, 
and countries also need to build infrastructure 
to pump oil in and out. The high cost of building 
reserves has stopped many countries develop-
ing them to sufficient levels. In Asia, India uses 
caverns to store its reserves but other coun-
tries, such as Japan, put theirs in above-ground 
tanks. Australia, which has long had one of the 
lowest levels of emergency stockpiles in the 
developed world, said it will take advantage of 
the fall in prices to develop a strategic reserve 
in the United States. The country’s own storage 
capacity is already full but it has an agreement 
with the US allowing it to lease space in its Stra-
tegic Petroleum Reserve. In China, the Shang-
hai International Energy Exchange last month 
gave approval for state-owned Sinopec Petro-
leum Reserve to add more storage capacity. 

ISLAMABAD

Special Assistant on Social Protec-
tion and Poverty Alleviation, Dr. Sania 
Nishtar said that Prime Minister Imran 
Khan has launched a web-portal to so-
licit Ehsaas Emergency Cash aid appli-
cations from COVID-19 livelihood-loss-
affectees (category-4). In a tweet, she 
said the Category-4 beneficiaries who 
qualify for PM’s COVID-19 fund assis-
tance will get Ehsaas Emergency Cash 
of 12,000 rupees. Dr Sania Nishtar said 
the COVID-19 fund would continue to be 
realized for those in need of assistance 
and for each rupee donated by donors, 
four rupees will be committed by the 
Government. She said the existing trans-
parency principles, rule-based controls, 
and deployment of data analytics that 
have been applied to Ehsaas Emergency 
Cash transfers will be fully upheld for 
the selection of category-4 beneficiaries 
who qualify for PM’s COVID-19 fund. She 
said PM’s COVID19 fund payments will 
be fully biometric and tehsil-level data 
of number of beneficiaries paid and real 
time bank disbursement and withdrawal 
information will be made public.  The 
people at ‘Panahgahs’, with pre-existing 
health conditions, are at higher risk of 
catching the novel Coronavirus, and 
thus, its management has ramped up its 
efforts to ensure uninterrupted supply 
of hygiene products to all the facilities of 
twin cities of Rawalpindi and Islamabad. 
“Since the Panahgahs serve a number 
of people which may carry underlying 
medical conditions, so it was imperative 
to take extras steps to keep the places 
neat and tidy amid the global pandemic,” 
Prime Minister’s Focal Person Naseem 
ur Rehman told the media at Bara Kahu 
Shelter Home on Sunday.He visited the 
facility to review the measures taken 
by its service provider to ensure obser-
vance of the cornavirus precautions like 
social distancing and mask wearing. VoM 

Staff Reporter

 ISLAMABAD 

Prime Minister Imran Khan said 
on Sunday the federal govern-
ment is utilising all resources to 
contain the spread of the novel 
coronavirus in the country. Talk-
ing to his adviser on Parliamen-
tary Affairs Babar Awan who 
called on him in the capital, the 
prime minister said the biggest 
challenge was to provide relief to 
a common man hit the hardest by 
lockdown restrictions enforced 
to stem the spread of the deadly 
virus. He said he is happy that 
his economic team hammered 
out an emergency action plan in 
a timely manner. PM Khan an-
nounced that the government is 
going to take big steps to acceler-
ate economic activity in the coun-
try. In his remarks, Babar Awan 
said the government rolled out 
poor-friendly relief packages for 
the first time in the country’s his-
tory. The government exhibited 

statesmanship in testing times, 
he maintained. Taking aim at 
opposition leaders, he said they 
have been playing politics of ac-
cusations and have no manifestos 
for the well-being of the people. 
He said safety measures will be 
ensured before a session of the 
National Assembly is convened. 
Prime Minister Imran Khan has 
assured the donations in PM’s 
Relief Fund for Covid-19 will be 
transparently disbursed amongst 
the deserving families affected by 
the breakout of Coronavirus. A 
day earlier, Prime Minister said 
he is personally monitoring the 
relief fund and its details will be 
shared with the public after audit. 
Imran Khan said the government 
will contribute four rupees for 
each rupee donated to the relief 
fund. He said our aim is to reach 
out the maximum number of peo-
ple during these testing times. 
Giving details of the web portal, 
Imran Khan said those who have 

lost jobs due to lockdown can 
get themselves registered on the 
ehsaaslabour.nadra.gov.pk to get 
the assistance of twelve thousand 
rupees.  He asked the volunteers 
and Tiger Force to help these 
people get them registered on 
the website. He said the regis-
tered people will be scrutinized 
and the cash assistance will be 
given to the qualifying ones.  He 
said the cash assistance will be 
given totally on merit irrespec-
tive of the political affiliations of 
the recipients. The Prime Min-
ister said eighty-one billion ru-
pees have been disbursed under 
Ehsaas Emergency Cash Program 
to 6.8 million poor and deserving 
families over a period of three 
weeks. He said it is first time in 
the country’s history that such a 
hefty amount has been disbursed 
in a short span of time. He added 
that the program would be taken 
forward. Alluding to the opening 
of businesses in different parts 

of the world including New York, 
the Prime Minister said we have 
also decided to fully open the 
construction industry as it will 
provide job opportunities espe-
cially to the labourers. He said we 
have given unprecedented incen-
tives to the construction industry. 
Imran Khan said the government 
has also endeavoured to put 
minimum burden on the masses 
amidst coronavirus. He said we 
have substantially reduced the 
prices of petroleum products 
which are currently the lowest 
in the sub-continent. He said he 
has directed the provincial chief 
secretaries to ensure that the 
benefit of this decline in petro-
leum prices is also reflected in 
the prices of essential commodi-
ties. The Prime Minister once 
again appealed to the people to 
demonstrate discipline and fol-
low precautionary measures to 
support government’s efforts to 
contain the spread of the virus.

BRUSSELS
China has commenced its 

‘first pilot program trial’ of 
its state-run digital currency 
in four major cities which is 
said to further the develop-
ment of RMB-based trade 
settlement system ‘designed 
to counter dollar weaponisa-
tion’. The trail payments were 
started in four cities including 
Shenzhen, Suzhou, Chengdu 
and Xiong’an since mid-April. 
According to reports, some 
areas going to host the up-
coming events of 2022 Beijing 
Winter Olympics will also use 
the sovereign digital currency 
which would be the first-ever 
system to be operated by a 
major economy. A report pub-
lished by China Daily stated 
that the digital currency was 
formally adopted into the 
monetary system with part 
of the government and state-
sectors’ salaries and wages in 
these four cities paid in digital 
currency starting this month.  
‘A sovereign digital currency 

provides a functional alter-
native to the dollar settle-
ment system and blunts the 
impact of any sanctions or 
threats of exclusion both at a 
country and company level. 
It may also facilitate integra-
tion into globally traded cur-
rency markets with a reduced 
risk of politically inspired 
disruption.’ ‘The stability of 
the Chinese yuan during the 
COVID-19 crisis has enhanced 
its appeal to many investors. 
These two settlement sys-
tems – US dollar and China 
sovereign digital – may op-
erate side by side or if need 
be, on a mutually exclusive 
basis.’ ‘The third impact of 
any American withdrawal 
from China trade and en-
gagement is the strengthen-
ing of Belt and Road Initiative 
(BRI) as a champion of both 
free trade and trade free from 
the bully behavior of large na-
tions who care little for the 
interests of others. The BRI 
is alive and well with contin-

ued momentum to establish 
an alternative to trade and ex-
change structures dominated 
by protectionist Western 
markets.’ State-media outlet 
China Daily said it had been 
formally adopted into the cit-
ies’ monetary systems, with 
some government employees 
and public servants to receive 
their salaries in the digital 
currency from May. The cur-
rency would be used to subsi-
dise transport in Suzhou, but 
in Xiong’an the trial primarily 
focused on food and retail, re-
ported Sina News.  VoM

Impact and Urgency Response Matrix

Short-term strategic domains 
to boost economy finalized

COVID-19

Jobless can apply for 
Ehsaas Emergency Cash 

aid: Dr. Sania

Prime Minister Khan says economic team hammers out an emergency action plan

ISLAMABAD

Advisor to PM on Finance and Revenue, Dr. Ab-
dul Hafeez Shaikh chaired 3rd meeting of the 
Think-tank, here Sunday to assess the emerg-
ing situation resulting from Covid-19 related 
economic slowdown and its impact on individ-
uals and businesses. The forum has the man-
date to provide cognitive support to on-going 
response of the Federal Government apart 
from extending help in designing new initia-
tives and mid -course correction of interven-
tions already under execution. The forum has 
representation form eminent public finance 
practitioners, financial analysts, bankers, de-
velopment and monetary economists and aca-
demia.  The participants included Advisor to 
PM on Commerce, Finance Secretary, Dr. Ishrat 
Husain, Shaukat Tareen, Dr. Ijaz Nabi, Sultan 
Ali Allana, Arif Habib and Dr. Waqar Masood. 
Advisor to PM on Finance engaged all partici-
pants in extensive deliberations, while defin-
ing that the focus of the forum would remain 
on the short term urgently needed measures 
to give boost to economy which is under acute 
stress due to both demand and supply com-
pression. He emphasized the need to learn 
from international experience in designing 
fiscal, monetary and other policy responses 
by the Federal as well as Provincial Govern-
ments. The Think-tank has devised an “Impact 
and Urgency Response Matrix” by identifying 
multiple actionable themes with low, medium 
and high economic impacts, pitched against 
short, medium and long time horizons. The 
participants discussed the evolving economic 
scenario and identified priority areas which 
carry the potential of giving maximum boost 
to economy through accelerating aggregate 
demand and easing out supply concerns while 
also ensuring stability of financial system 
which is equally critical in robust recovery of 
the economy. Advisor to PM, Dr Abdul Hafeez 
Shaikh emphasized the need for evolving 
road map for chosen domains, thereby bring-
ing clarity about what needs to be done and 
who will do it. The need for real-time data 
and research was highlighted in development 
of clear roadmap and implementation frame-
work. The forum selected six broad priority 
domains including boosting social safety nets 
(Ehsas and allied initiatives), food security 
and safety of supply chains, boosting role of 
banks and financial institutions in appropri-
ately designing incentives for market par-
ticipants, kick-starting low and medium cost 
housing projects, making PSDP and Provincial 
ADPs responsive to labor intensive proposi-
tions and business facilitation through fiscal 
interventions. The forum decided that fiscal 
proposals including changes in rates of Sales 
Tax, refunds etc. would be deliberated with 
FBR in detail, so that next Federal Budget ad-
dresses these burning concerns which are es-
sential to spur consumer spending. VoM

Advisor to PM on Parliamentary Affairs Dr. Babar Awan calls on Prime Minister Imran Khan at Islamabad, Sunday. Photo by VoM 



Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ , a degree holder 

in communication & media sciences.

Saima Zaman

Monday, May 04, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Strengthening of health sector in 
current scenario

C ovid 19 has actually exposed vulnerabilities of health 
systems around the globe. It is an invisible threat which is 
making vivid the shortcomings of our health care systems. 
The outbreak is a wake-up call. Previously we ignored the 
less widespread outbreak of SARS in 2003 and the less 
deadly flu pandemic of 2009 and forgot that infectious 
threats are dangerous and can exploit vulnerabilities. 
Even US administration’s mistakes have been sympto-
matic of this larger problem. Officials eliminated from 

White House-level positions aimed at preventing pandemics two years ago. 
Think about the developing Nations who are fighting out this deadly pan-
demic. The World Bank and the International Monetary Fund are calling on 
creditor nations to provide debt relief to the world’s poorest nations amid 
the coronavirus pandemic. This is actually a time to revamp our health sys-
tems. Pakistan is also facing the threat caused by covid 19. Prime Minister 
Imran Khan has urged the need to build our own reliable medical infrastruc-
ture. COMSTECH recently exhibited its medical equipment in Islamabad. 
COMSTECH stands for the Organisation of Islamic Cooperation’s Standing 
Committee on Scientific and Technological Cooperation for the promotion 
and cooperation of science and technology activities among the OIC member 
states. It shows that how important it is to collaborate at regional level to 
defeat this pandemic and prepare well for any future threat. In many of the 
OIC countries the standard of education, health and hygiene is not up to the 
mark just because of minimal investment in these sectors. COMSTECH has 
set a target for a minimum 50 universities in member states to be ranked 
among the top 500 globally, to increase health budget to a minimum 10%, 
universal access to clean drinking water, health infrastructure, medicines, and 
vaccines among others by 2025. We can turn this challenge into opportunity 
by strengthening our health systems. 

India’s new conspiracy in IOK

T he world is under the threat of a pandemic and India 
is busy in thrashing freedom movement in IOK. India 
has taken advantage of the ongoing COVID-19 pandemic 
and imposed domicile laws in the occupied territory to 
reduce Muslims to a minority in their own homeland 
by giving residence, jobs and land to Hindus from all 
over India. The BJP regime is mowing down Kashmiri 
youth and denying COVID-19 testing and treatment to 
Kashmiris. This is ethnic cleansing and genocide. The 

world should step forward to stop these crimes against humanity. Avinash 
Kumar, executive director of Amnesty International India revealed that, “A 
public health emergency is not an opportunity to bypass accountability. The 
use of unlawful and arbitrary detention along with limited internet connec-
tivity and medical facilities only add to the panic, fear and anxiety caused by 
COVID-19”. Authorities in Indian-administered Kashmir have designated 11 
hospitals to treat COVID-19 patients. Kashmiri doctors have slammed the au-
thorities for not providing them with adequate medical facilities and protec-
tive gear. Responding to these complaints, the Directorate of Health Services 
in Kashmir said it would take “strict action” if doctors continued to criticized 
the government’s efforts to combat COVID-19. This is the real face of so called 
democratic India. Given the situation, residents of the valley fear the potentially 
disastrous consequences of the coronavirus pandemic. After living through 
two back-to-back lockdowns that have devastated the local economy, people 
in Indian-administered Kashmir are spending their Ramadan in a very differ-
ent way. The two lockdowns have also taken a toll on the poorer sections of 
society, who have lost work in the last nine months. In April Indian government 
forces martyred four Kashmiri youth in the occupied valley during a stringent 
lockdown to combat the coronavirus. The issue of Kashmir isn’t an enigma 
but India is trying hard to make things worse. They are misguiding the world 
without realizing that now it’s not easy to betray the international community. 
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Today in History

Democracy is not Gender baisedDemocracy is not Gender baised

When I was searching 
for an impressive 
start of the article 
to pen what all trig-
gering my mind, I 
abruptly came across 
the beautiful words 
by a bravest woman 
in the history of sub-

continent. Fatima sughra who was too young to 
participate in Pakistan movement, revealed about 
her act which made it clear to everyone that women 
can’t be segregated from their democratic rights. 
“When I took down the British flag and replaced it 
with our Muslim league one, I don’t think, I really 
knew what I was doing. It wasn’t planned. I was re-
bellious at the age of 14, and it seemed like a good 
idea. I was not prepared for it to become such a big 
symbol of independence. They even gave me a gold 
medal for services to Pakistan. I was the first, ever 
to receive one”, she said during an interview. The 
words of the lady reflect the passion for a demo-
cratic independent state and that passion engraved 
an action itself. This is not merely the story of one 

woman; there are certainly many incredible, influ-
ential, exemplary and substantial women in the pre 
and post independence history of Pakistan.  Being an 
important figure among the top leaders of Pakistan, 
Fatima Jinnah as an ardent supporter of her brother 
Quaid-i-azam Muhammad Ali Jinnah remained intact 
with the struggle for democracy in Pakistan till her 
death. Before independence she actively participated 
in the Pakistan movement along with her struggle 
to awaken the Muslim women of subcontinent spe-
cially the youth. Even after the death of Quaid when 
several conflicts erupted within Muslim league, she 
visited Lahore in 1949 to play her role being a me-
diator. She tried to arbitrate among the several mem-
bers of Muslim League as the situation of Punjab 
became very critical the ultimate result was a col-
lapse. Muslim League eventually alienated into two 
groups.  Several members in both groups were hav-
ing whims to lead that particular group. After several 
failed efforts of conciliation, consequently one group 
headed by Nawab Mamdot and the other was led by 
Mumtaz Doltana. In 1950, Nawab Mamdot organ-
ized a new Muslim League under the name of ‘Jinnah 
Muslim League’ which became a reason to impose 
‘Governor Rule’ in Punjab. The situation made 
Fatima Jinnah perturbed and disheartened. She was 
struggling hard to support the democratic setup in 
the newly independent state but met with so many 
intricacies.  Many of the scholars, historians, politi-
cian and people who are not very well versed with 
the facts may have had the view that Fatima Jinnah 
was popular being a sister of Quaid. This was for 
sure a prominent aspect but her role being a politi-
cian and social worker can’t be neglected. Fatima 

Jinnah’s political voyage has been divided into three 
phases. The first phase was from 1929 to 1947; sec-
ond phase from 1948 to 1964 and third phase was 
from 1965 to 1967, till her death. The first phase 
was indeed the glorious one when she was excel-
ling in her career. The second phase was the one 
which started after the death of her brother when 
she tried her best to serve the nation and avert any 
such division based on vested interests of people 
or political party. The third phase was comprised of 
her direct participation in the politics. There were 
several anti democratic and doctorial powers against 
her. Situation and environment wasn’t conducive for 
her to participate in politics but she didn’t give up.  
There are many other women who fought hard to 
see democracy flourishing in their beloved country. 
No matter of which political entity they belong from. 
Their services for democracy make them flowers of 
the same garland. The evolutionary stages of wom-
en’s participation in the restoration of democracy 
are linked with the acceptance of their role for the 
process which has a huge historical background. The 
contemporary representation of women in federal 
and provisional assemblies as well as in the senate 
of Pakistan has become a possibility in return of the 
acknowledgment for the democratic wisdom of the 
women of Pakistan. 

Following the failure of a French construction team 
in the 1880s, the United States commenced build-
ing a canal across a 50-mile stretch of the Panama 
isthmus in 1904. The project was helped by the 
elimination of disease-carrying mosquitoes, while 
chief engineer John Stevens devised innovative 
techniques and spurred the crucial redesign from 
a sea-level to a lock canal. His successor, Lt. Col. 
George Washington Goethals, stepped up excavation 
efforts of a stubborn mountain range and oversaw 
the building of the dams and locks. Opened in 1914, 
oversight of the world-famous Panama Canal was 
transferred from the U.S. to Panama in 1999. The 
idea of creating a water passage across the isthmus 
of Panama to link the Atlantic and Pacific Oceans 
dates back to at least the 1500s, when King Charles 
I of Spain tapped his regional governor to survey 
a route along the Chagres River. The realization of 
such a route across the mountainous, jungle terrain 
was deemed impossible at the time, although the 
idea remained tantalizing as a potential shortcut 
from Europe to eastern Asia. France was ultimately 
the first country to attempt the task. Led by Count 
Ferdinand de Lesseps, the builder of the Suez Canal 
in Egypt, the construction team broke ground on a 
planned sea-level canal in 1880. The French soon 
comprehended the monumental challenge ahead 
of them: Along with the incessant rains that caused 

heavy landslides, there was no effective means for 
combating the spread of yellow fever and malaria. 
De Lesseps belatedly realized that a sea-level canal 

was too difficult and reorganized efforts toward a 
lock canal, but funding was pulled from the project 
in 1888.

May 4, 1904- Construction begins on the Panama Canal

The Queen at War Explores the “Most Exciting Night” Queen Elizabeth’s Life
Bureau Report

LONDON
Later this week, Queen Elizabeth will mark 

the 75th anniversary of Victory in Europe 
day by addressing the public. But ahead 
of the British monarch’s milestone speech, 

PBS is airing a new documentary called The 
Queen at War about the royal family’s expe-
rience during WWII, and how it went on to 
shape Queen Elizabeth’s relationship with 
her people. The movie explores the entirety 
of the war, from the relocation of children—

including Elizabeth and Margaret—to the 
countryside during the Blitz, to the bomb-
ing of Buckingham Palace, and finally to 
King George VI’s historic speech on VE Day. 
An exclusive clip from the new film (above) 
shares rare footage from the celebration out-
side Buckingham Palace following George 
VI’s announcement that Germany had sur-
rendered. The royals stood up on balcony 
alongside Prime Minister Winston Churchill, 
while enormous crowds cheered on below. 
Eventually, Margaret and Elizabeth per-
suaded their father, King George VI to let 
them join in the revelry on the streets, an ex-
perience the Queen would go on to describe 
as “the most exciting night of her life.” No 
video of the princesses dancing down the 
Mall is known to exist, but the filmmakers 
did include rare archival footage, giving a 
sense of the day’s celebration. “There is no 
existing footage of the Queen in the crowd 
that we know of. She was in uniform; she was 
with a small group, but we certainly didn’t 
find any. It was an unprecedented thing,” 
Chris Granlund the executive producer of 
the film told T&C. “It was probably the first 
time she’d been in a crowd of people of that 
size without it being a ceremonial occasion—
[It was] probably the first time in her life, 
and probably the last time that she was, in a 
sense, free to wander, relatively free to wan-
der and roam among a crowd of people in 
London. It is quite extraordinary.”

Astronomers discover new fast radio
 burst with China’s giant telescope

BEIJING
Astronomers have recently discovered 

a new fast radio burst (FRB), mysteri-
ous signals believed to be from the 
distant universe, with the largest and 
most sensitive radio telescope ever 
built. An international team led by sci-
entists at the National Astronomical 
Observatories of the Chinese Academy 
of Sciences (NAOC) made the discovery 
by analyzing the data from the Five-
hundred-meter Aperture Spherical 
Radio Telescope (FAST). FRBs are the 
brightest bursts known in the universe. 
They are called “fast” because these 
blips are very short, only several milli-
seconds in duration. But there is no rea-
sonable explanation for their origin yet. 
By using his own novel search method 
incorporating deep-learning artificial 
intelligence, Zhu Weiwei, an astrono-
mer at NAOC, found the new burst, 
coded FRB 181123, from the massive 
survey data of FAST. The discovery 
will be published in the Astrophysical 
Journal Letters. The analysis shows that 
this burst may come from the remote 
universe. And this new discovery dem-
onstrates FAST’s unique advantages 
in finding remote FRBs through blind 

search, said Li Di, the chief scientist of 
FAST and one of the co-authors. The 
telescope is expected to discover more 
FRBs and carry out deep follow-up ob-
servations, which could help shed light 
on the origin and physical mechanisms 
of FRBs, Li said. Located in a naturally 
deep and round karst depression in 
southwest China’s Guizhou Province, 
FAST was completed in September 
2016 and started regular operations 
earlier this year.

Soahail Majeed BUtt
ISLAMABAD

Mashaal Malik said that the e month of Ramadan 
has arrived; there is a situation like corona virus and 
lockdown all over the world. The whole world is 
currently fighting against the corona virus. Taking 
advantage of this, India has continued its atrocities 
and massacre of Kashmiris. She said India has re-
cently passed a black law like New Domicile.  In case 
of this black law, India wants to give citizenship to its 
Hindus in Kashmir.  Massacre of India continues in 
Jammu and Kashmir, In April alone, 33 people were 
martyred while 152 were in critical condition. The 
situation along the Line of Control is also in front. 
The UN Secretary General said that people should 
be released from prisons all over the world. Modi 
is reversing the UN Secretary’s statement 360 de-
grees and putting Kashmiris in jails. This is a very 
worrying situation. The whole world is saying that 
India should be blacklisted. The whole world must 
now wake up and stop Indian atrocities under the 
guise of Corona.

World must stop Indian atrocities on Kashmiris: Mashaal Malik
TAT Special
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Kate Middleton at wedding anniversary 
met midwives and new mums

London
She celebrated nine years of marriage to 
Prince William on Wednesday - but Kate 
Middleton spent their wedding anniversary 
carrying out a “virtual visit” to an NHS mater-
nity unit. The Duchess of Cambridge, 38, sur-
prised midwives and new mums at Kingston 
Hospital in South-West London, where she 
had spent two days on a work placement last 
November, via video call from her Norfolk 
country home of Anmer Hall. One person 
she can be seen meeting on camera - in a clip 
shared on Instagram - was Rebecca Attwood, 
who had given birth the previous evening. 
The royal mum-of-three, wearing a £275 
blue and white jumper by British designer 
Tabitha Webb, said: “Hello! Very nice to meet 
you. “This is definitely a first, I think! Huge 
congratulations.” After Kate was told that the 
Rebecca’s son Max - who is briefly shown on 
camera - had arrived at 10pm the day before, 
she exclaimed: “My goodness, you must be 
exhausted.” The duchess also met lead mid-
wife Sam Frewin who appeared on camera 
wearing Personal Protective Equipment, in-
cluding a face mask and apron.She joked: “I’m 
smiling, can you tell?” 

Never mind the grey, go 
for colour streaks

NEWYORk

A painterly touch is a fun way to cover up 
the grey that is now ubiquitous in almost 
every lockdown hair story. Simply draw 
on strands using makeup crayons in highly 
pigmented brights. Feeling audacious? Try 
Bleach London’s semi-permanent Super Cool 
Colours (£6.50, bleachlondon.co.uk) all over. 
They don’t last long – just a few washes – so 
they are perfect for commitment phobes 
and those who have to go back to work 
somewhere serious. Hairstylist Julien d’Ys 
originally created this Moschino SS20 ode to 
Picasso using proper paint, but remember: 
that’s runway, not reality. Unless you want 
crunchy hair, there is no need to be quite so 
literal. Some people find wearing SPF a bore, 
but I use it all year round, rain or shine, bare-
faced or made-up, outdoors or indoors… 
Contrary to popular belief, you do need SPF 
indoors. UVB rays (the ones that cause burn-
ing) can’t penetrate windows, but UVA rays 
(the ones that cause premature ageing) can. 
So, unless you live in a windowless room, I’d 
suggest slapping it on. Still I will admit that 
finding a good everyday option is tricky.

Boris and Carrie name baby 
son Wilfred Lawrie Nicholas

LONDON
Boris Johnson and his fiancee Carrie Symonds 

have named their baby boy Wilfred Lawrie 
Nicholas Johnson. The names are a tribute to 
their grandfathers and two doctors who treated 
Mr Johnson while he was in hospital with corona-
virus, Ms Symonds wrote in an Instagram post. She 
posted a picture of herself with the baby, who was 
born. And she thanked staff at University College 
London Hospital, adding: “I couldn’t be happier. 
My heart is full.” The birth came just weeks after 
Mr Johnson was discharged from intensive care 
at another London hospital following treatment 
for coronavirus. Ms Symonds wrote on Saturday 
that their son shares his first name with the prime 
minister’s grandfather, and the first of his middle 
names, Lawrie, with her own. Ms Symonds added 
that their son’s other middle name, Nicholas, is a 
tribute to “Dr Nick Price and Dr Nick Hart - the 
two doctors that saved Boris’ life last month”. The 
decision to pay tribute to the medics is “an insight 
into just how serious things were for the prime 
minister” after contracting the virus, said BBC po-

Bureau Report
Karachi

The Pakistan Cricket Board (PCB) has 
decided to organize online sessions 
for the Pakistan national women’s 
team with the former Pakistan cap-
tain Wasim Akram and Pakistan T20I 
captain Babar Azam. The interactive 
sessions will be held via videoconfer-
ence calls in which around 35 current 
internationals and emerging players 
will be provided insights about how 
to strategize and approach the game 
in different conditions. Swing of Sultan 
will share his valuable experience and 
provide an overview of his learnings 
over the course of his extraordinary 
18-year-long international career. 
Pakistan’s top batsman Babar will 
guide women batters in which he will 
shed light on the art of batting by 
sharing how he gears up for different 
conditions and situations. All-rounder 

Aliya Riaz has expressed her joy about 
the opportunity to learn from Wasim 
Akram. “I have grown up watching 
videos of Wasim Akram and how he 
brought laurels for Pakistan with 
both bat and ball from some adverse 
of situations,” she said. The 22-year-
old young batter Omaima Sohail is also 
looking forward to hear from Babar as 
it will be very helpful for her for the 

future,“Babar Azam is a top batsman 
and a session with him will help all the 
batters to understand what makes him 
different than the others and reflect on 
how we can continue to improve our-
selves,” Omaima said. Urooj Mumtaz, 
the chairman of the women’s selec-
tion committee said that it is a great 
opportunity for the girls to listen and 
learn from the best. “It is extremely 

important that the players 
continue to develop during 
this phase when cricket is 
on hold and these sessions 
are certainly going to be 
beneficial in that aspect,” 
she said. “Sessions with 
Wasim Akram and Babar 
Azam will provide the play-
ers an opportunity to listen 
and learn from the best, 
helping them in improving 
their game,” she added.

Sports Reporter
LAHORE

The Pakistan Cricket Board (PCB) has 
announced that it will help and support 
first-class cricketers and other stake-
holders facing hardships due to the 
COVID-19 lockdown, resulting in no local 
cricket activity. PCB has set funds from 
its current fiscal year to support first-
class cricketers along with match offi-
cials, scorers, and ground staff in these 
uncertain times. Due to limited fund and 
to make sure that the deserving candi-
date are supported. PCB has set eligibil-
ity criteria. First-class cricketers who 
featured in the 2018-19 season and have 
played at least 15 first-class  matches in 
the past five seasons  from 2014-15 to 
2018-19. Match officials and scorers 
who have officiated in PCB-organised 
events over the past two seasons. 
Ground staff that had been employed by 
the now defunct regional/district cricket 

associations before 1 January 2013 
(should have approximately eight years 
of service). “The PCB feels it has a duty 
of care towards its stakeholders and, as 
such, it is imperative that we stand by 
our people during the lockdown period 
and support them in the lead up to Eid 
Al-Fitr. It was the right time to support 
cricketers, match officials, scorers and 
grounds staff in this hour of need,” says 

PCB Chairman Ehsan Mani. It must be 
noted that earlier contributed over 
PKR10million in the Prime Minister’s 
Covid-19 Pandemic Relief Fund and 
had also converted its high-performance 
center in Karachi into a sanctuary for 
the paramedic staff. PCB has given the 
process to apply for financial support 
through the Domestic Players Welfare 
Fund in their press release.

Bureau Report
BEIJING

China’s major internet and related services com-
panies have maintained business revenue growth 
in the first quarter (Q1) of the year amid the novel 
coronavirus disease (COVID-19) epidemic, official 
data showed. Their total revenue reached 215.3 
billion yuan (about 30.5 billion U.S. dollars) dur-
ing the January-March period, up 1.5 percent year 
on year, according to the Ministry of Industry and 
Information Technology (MIIT). The growth rate 

was 15.8 percentage points lower than in the same 
period last year. Profit of the industry continued 
to shrink, declining 24.9 percent from a year ear-
lier to 18.44 billion yuan. Meanwhile, the sector’s 
spending on research and development neared 
12.1 billion yuan, basically flat from Q1 last year. 
Information services raked in an income of 146.6 
billion yuan, up 11.1 percent year on year and ac-
counting for 68.1 percent of the industry’s total 
revenue. The MIIT statistics cover enterprises with 
annual revenue from internet services of above 3 

million yuan in the previous year. The number of 
online live-streaming service users in China had 
reached 560 million as of March 2020, account-
ing for 62 percent of the country’s total number 
of internet users, according to a report on China’s 
internet development. The number represented an 
increase of 163 million from the end of 2018, said 
the statistical report released by the China Internet 
Network Information Center. The user sizes of live 
game streaming and live host shows had grown by 
22.04 million and 43.74 million from the end of 
2018 to 260 million and 207 million, respectively, 
by March, accounting for 28.7 percent and 22.9 
percent of all netizens, said the report. The num-
ber of users of a burgeoning business model that 
integrates e-commerce with live streaming had hit 
265 million by March, making up 29.3 percent of 
the total. Live sports broadcasting and live concert 
streaming users stood at 213 million and 150 mil-
lion, respectively, accounting for 23.5 percent and 
16.6 percent of the total, according to the report. 
China had 904 million internet users as of March 
2020, with the internet penetration rate reaching 
64.5 percent, according to the report.

Bureau Report
JEDDAH/DUBAI

Gulf stock markets were trading deep in the 
red on Sunday, with the region’s largest bourse 
– Saudi Arabia’s Tadawul – leading declines, after 
the kingdom warned of a much harsher COVID-
19 hit to its economy. Dubai Financial Market 
(DFM) index dropped 3.96 per cent to 1,946 
points, while Abu Dhabi Securities Exchange 
(ADX) fell 2.95 per cent to 4,105 points, with 
losses exasperating minutes after Tadawul 
plunged over 7 per cent. Saudi Arabia will need 
to take “painful” measures and look for deep 
spending cuts as the kingdom faces a double 
crisis caused by the coronavirus pandemic and 
the meltdown in global oil markets, its finance 
minister said on Saturday. Investors elsewhere 
in the GCC were worried that more countries 
in the region will follow suit in implementing 
stringent measures against the growing virus 
outbreak in the days and months ahead.  “The 
kingdom hasn’t witnessed a crisis of this severity 
over the past decades,” Mohammed Al-Jadaan 
said in an interview with Saudi television station 

Al-Arabiya. “It’s very important that we take very 
tough and strong measures, and they might be 
painful, but they’re necessary.” Investors were 
particularly jolted as the stance taken by the 
kingdom was a sharp reversal from just over a 
week ago. The finance minister’s remarks then 
were reassuring, when he reiterated the kingdom 
had been through similar crises before, “maybe 
even worse,” and would pass through this one as 
it had others. In contrast, on Saturday, Al-Jadaan 
said that government spending would need to be 
“cut deeply”, while adding that the list of budget 
items that will be affected is “very long”. Some 
programs under the kingdom’s “Vision 2030” 
-- Prince Mohammed bin Salman’s economic di-
versification plan -- will also face spending cuts 
as their implementation is delayed by measures 
taken to slow the spread of the virus, Al-Jadaan 
warned. Worsening sentiment in the region were 
more downward rating revisions. International 
ratings agency Moody’s Investors Service on 
Thursday revised Saudi Arabia’s outlook to nega-
tive on Saturday. The world’s largest oil exporter 
is bracing for a bigger hit from the oil price rout 

and production cuts negotiated by OPEC and its 
allies. The price of Brent crude crashed by more 
than 50 per cent in March, contributing to a re-
cord $27 billion monthly drop in the Saudi central 
bank’s net foreign assets. The Saudi benchmark 
plunged as much as 7 per cent in early Sunday 
trading, while Boursa Kuwait dropped 1.5 per 
cent and the Qatar Stock Exchange slipped nearly 
a per cent. The indices in Bahrain and Muscat 
were trading relatively flat on Sunday. The rat-
ings agency also changed the outlook for Dubai’s 
largest listed developer Emaar Properties and its 
unit Emaar Malls Group to negative from stable, 
citing the impact of the coronavirus pandemic. 
Last month, S&P Global Ratings placed Emaar 
Properties and Emaar Malls on creditwatch with 
negative implications. The Dubai real estate sec-
tor has for years struggled with oversupply and 
sluggish economic growth. On the DFM, Emaar 
Properties slumped 4.7 per cent in early trade, 
with its spin-offs Emaar Development and Emaar 
Malls recording similar sized losses as well. Also 
among top decliners were Dubai Islamic Bank 
which dropped over 4 per cent.

GCC markets in red as KSA warns of painful times

Dubai South offers economic 
stimulus package

Bureau Report
DUBAI

Dubai South is offering individuals 
and companies in its free zone flexible 
payment plans with easy instalment 
schemes as well as waivers of penalties 
on late renewals and cancellations of 
contracts and licenses. Customers will 
also benefit from a 20 per cent reduc-
tion on licence fees renewals, while first 
year license fees for new customers in 
the aviation, logistics and e-commerce 
sectors and the Business Park will be 
waived. In addition, customers who 
operate in the Business Park Free 
Zone will have the opportunity to 
apply for a lease deferral request of up 
to six months, which will be granted 
on a case-by-case basis. Dubai South 
Business Centre customers renew-
ing their contracts between now and 
October 2020 will receive a reduction of 
up to 25 per cent on their renewal fees 
as well as the flexibility to settle annual 
rental fees in up to four installments. 
Furthermore, individuals and compa-
nies looking to establish a new business 
will be granted rental fee reductions of 
up to 25 per cent.  “The stimulus pack-
age is part of our mandate to exert our 
tireless efforts and align them with 
the initiatives and decisions of our 
government so that Dubai will remain 
a sought-after business destination 
and maintain its prominent position 
on all global performance indicators,” 
said Sheikh Ahmed. In mid-March, the 
government of Dubai unveiled a Dh1.5 
billion economic stimulus package to 
support companies and the business 
sector. The initiative aimed to enhance 
liquidity and reduce the impact of the 
current global economic situation fol-
lowing the outbreak of COVID-19.

Bureau Report
DUBAI

Dubai-based retail and mall 
operator Emaar Malls PJSC is 
taking further steps to ease 
the financial burden of ten-
ants affected by the corona-
virus pandemic,  according 
to a document viewed by 
Bloomberg. The new set of 
policies include waivers for 
tenants whose stores have 

been forced to shut by the 
government. Dubai restricted 
movement since mid-March, 
culminating in a full, three-
week lockdown through most 
of April. The city started eas-
ing the restrictions just over 
a week ago, allowing malls 
and restaurants to resume 
operating under certain con-
ditions, and limiting the cur-
few to eight hours overnight.

Bureau Report
DUBAI

A currency devaluation would be 
too costly for Saudi Arabia and the 
better option is to adapt to the oil 
shock through fiscal changes, ac-
cording to Goldman Sachs Group 
Inc. “Unlike a devaluation, fiscal 
policy can shift the burden of ad-
justment on those more capable of 
bearing it through, for example, taxes 
on luxury goods,” Farouk Soussa, a 
Goldman Sachs economist, said in 
a report. “This is not to say there 
would be no economic or sociopo-
litical costs, but we believe these 
would be lower than in the case of 
devaluation.” Saudi Arabia tethers its 
currency to the dollar and tends to 
move in lockstep with the US Federal 
Reserve. While Goldman argues that 
the policy “has been of significant 
benefit to the Saudi economy over 
the years,” the arrangement comes 
under strain during oil downturns, 

since declines in foreign-exchange 
reserves erode confidence in the 
peg. Pressure has again intensified 
this year with the collapse in crude 
prices and a drawdown of reserves. 
Still, 12-month dollar-forwards for 
the Saudi riyal are well short of the 
all-time high reached in 2016 after 
the previous crash in commodity 
markets. “An FX devaluation would 
have to be very large in order to 
generate an income effect sufficient 
to reduce external imbalances,” 
Soussa said.Alternatively, to cope 
with oil at $30 per barrel, Goldman 
estimates that Saudi Arabia would 
need a fiscal adjustment of close 
to 15% of gross domestic product. 
Scaling back current spending to 
2016 levels alone would achieve 
around half of such an adjustment, 
it said. A doubling of non-oil rev-
enue from their “current low base” 
of around 10% of GDP could con-
tribute the rest, according to Soussa. 

Emaar Malls extends relief for 
stores affected by virus

Saudi fiscal adjustment preferable 
to devaluation Too early for banks to suspend 

Bureau Report
MONTREAL

A Quebec fashion designer has launched a line of high-
end designer masks inspired by the costumes of the 
Olympic figure skaters he dresses. Mathieu Caron has 
been designing and manufacturing outfits for several 
years, including the spectacular outfits worn by Canadian 
Olympic champion Tessa Virtue and world silver medal-
ist Shoma Uno of Japan, among others. The profits from 
the mask sales go to the World Health Organization in 
its fight against the coronavirus pandemic. “We took the 
same materials as the skaters’ costumes, the same deco-
rations, the same design, but we completely recreated 
the form to make masks,” said Caron, who also designs 
dancewear, gowns and wedding dresses. “My primary 
goal was to make sure that the artistic side could come 
to help a little, raise funds to make a difference and at the 
same time make a collection item a little more glamorous 
than an ordinary mask.” The limited-edition masks are 
not for all budgets -- the eight models cost between $150 
and $300. Japanese customers were not deterred, snatch-
ing items inspired by Uno’s costumes, which retail for 
$200 to $250. Initially, the idea was to design a maximum 
of 15 masks for each skater, but in Japan, they sold 70. “I 
was surprised,” Caron said. “In times of crisis like this, I 
honestly didn’t think people had so much money to buy a 
mask.” Caron says his goal was not to heighten his brand. 
“It was more an artistic contribution to do our part with 
some members of my team who also got involved in the 
decoration,” he said. “But with everything we have sold, 
we will not be unemployed for the next few weeks.” The 
masks are made of cotton and polyester fibers. The fab-
rics come from the same materials as the skaters’ outfits. 
The material is breathable, with padding to give shape 
and structure.“Now, is it something medical? Not at all,” 
Caron said. “We would rather call it a fashion accessory, 
a collector’s item.”

560m live-streaming service users

China’s internet firms maintain 
revenue growth in Q1

Wasim Akram, Babar Azam to encourage women cricketers

Designer launches masks inspired 
by Olympic figure skaters

PCB to assist cricketers, match officials, scorers and ground staff
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LAHORE
Foreign Minister Shah Mahmood 

Qureshi on Sunday said the country 
could not afford a prolonged lock-
down due to the economic condi-
tion. Talking to media here, he said 
that that daily wagers and labour-
ers have been suffering most from 
the coronavirus lockdown situation. 
The foreign minister said that Prime 
Minister Imran Khan is monitoring 
the Covid-19 situation and the gov-
ernment will ease restrictions by 
following the situation. “Countries 
including the United States, Spain, 
and Italy are now taking steps to ease 
restrictions. These countries were 
hit hard by a coronavirus and they 
are now moving towards to open 
different sectors,” he added. He said 
that govt understands the problems 
being faced by the business commu-
nity due to lockdown. FM Qureshi 
said that PM Imran had announced 
packages for small businesses and 
daily agers who have lost their jobs 

due to coronavirus. Responding to a 
question, the foreign minister com-
mended the assistance extended 
by China to Pakistan to cope with 
coronavirus challenge. He expressed 
gratitude to the Chinese President 
and the people for the assistance. He 
also urged the UN Secretary-General 
to take notice of India’s intensified 
persecution campaign in occupied 
Jammu and Kashmir. He pointed out 
that the siege of occupied Jammu 
and Kashmir is continuing. “Indian 
occupation forces are barging into 
the houses of Kashmiri people and 
subjecting them to violence”.He said 
Pakistan will continue to highlight 
the plight of Kashmiri people at 
different forums. Foreign Minister 
Shah Mehmood Qureshi has appre-
ciated the services and sacrifices of 
the medical professionals in their 
fight against COVID-19 at home and 
abroad. Talking to the media per-
sons after his visit to the Services 
Institute of Medical Sciences (SIMS) 

here on Sunday, he hailed the two 
British-Pakistani doctors who laid 
their lives in their fight against 
coronavirus as part of the National 
Health Services (NHS) in the United 
Kingdom. The foreign minister said 
the Pakistani medical professionals 
across the globe had made the na-
tion proud and they served as the 
ambassadors of the country at the 
foreign lands. About coronavirus, 
the FM said Prime Minister Imran 
Khan was well conversant with the 
day-to-day situation on the coronavi-
rus pandemic in the country, adding 
that the lockdown had its pros and 
cons and the whole world is divided 
on its imposition as a tool of con-
taining the deadly virus as it had its 
economic implications. “The world is 
resorting to smart lockdown which 
practices variations in lockdown 
and eases lockdown in the areas 
with less number of cases of coro-
navirus,” he added. He said Prime 
Minister Imran Khan believes that 

a government cannot be inconsider-
ate to the economic impacts on the 
people in its decision to impose lock-
down. About protest by coronavirus 
patients at Expo Centre Coronavirus 
Field Hospital, the largest quarantine 
in City with a capacity of 1,250 pa-
tients, he said that Chief Minister 
Punjab Sardar Usman Buzdar would 
look into it and redress the problems, 
faced by the patients. He said that the 
Multan administration and all de-
partments including the civil defence 
deserved appreciation. To a question, 
Qureshi said COVID-19 pandemic 
is a long battle and it may take six 
months or more to defeat the deadly 
virus which had overwhelmed large 
populations of the world. “The gov-
ernment has to fight a dual battle 
against coronavirus as well as hun-
ger”, he said, adding that “the traders 
are wary of the economic impacts of 
the coronavirus pandemic and want 
the lockdown to be relaxed for the 
economy to stay stable”. VoM

Bureau Report

SHANGHAI/SINGAPORE/LONDON/NEW YORK

As companies and economies further 
reveal the damage caused by the on-
going coronavirus pandemic, markets 
will stay wary of making any significant 
gains this week. Global stocks closed 
marginally higher last week as investors 
cautiously raked in gains in spite of an 
ongoing raft of dire economic data and 
corporate earnings that demonstrated 
the devastating effect of lockdowns. 
Markets ended April in comparatively 
better shape amid growing optimism 
that movement restrictions will be 
eased further this month as countries 
entered the recovery phase of the 
coronavirus crisis. However, sentiment 
turned sour on Friday after US President 
Trump threatened to levy tariffs on Chi-
na for their handling of the coronavirus 
outbreak reviving an issue that dogged 
markets all through last year, the US-
China trade spat. Before this latest sign 
of market weakness, the S&P 500, an 

index broadly considered to represent 
global markets, rallied over 36 per cent 
since March-lows, and also recovered 
over 65 per cent of the COVID-19 selloff. 
One cannot dismiss the rising doubts on 
whether the seemingly unending trade 
tensions between the world’s top two 
economies will again dominate mar-
ket headlines going forward. But while 
this calls for markets to turn nervous, 
analysts feel it is more likely that inves-
tors will use it as an excuse to lock in 
profits.  “With the US Presidential elec-
tion only six months away, President 
Trump is unlikely to follow through 
on any of the upcoming tariff threats,” 
wrote Ed Moya, a market analyst with 
OANDA. “The main driver for weakness 
in stocks is the profit-taking with mega-
caps Apple and Amazon,” Moya further 
added, referring to the market decline 
seen during the end of last week. While 
tech giant and iPhone maker Apple last 
week reported sales and profits that 
beat Wall Street expectations, CEO Tim 

Cook warned of uncertain times ahead. 
Also, Amazon signaled they are spend-
ing all of their second quarter profits on 
its coronavirus response, while calling 
for caution among its investors. Beyond 
coronavirus, the focus this week again 
will be on central banks with scheduled 
meetings of the Bank of England and the 
Reserve Bank of Australia, with no poli-
cy changes expected. “We do not expect 
significant announcements from either 
(RBA or BoE) as measures previously 
announced remain a work in progress,” 
said Aditya Pugalia, director of financial 
markets research at Emirates NBD.

Bureau Report

BRUSSELS/GENEVA

Europe on Sunday prepared for a 
further cautious easing of corona-
virus restrictions following signs 
the pandemic may be slowing, with 
hard-hit Italy set to follow Spain in 
allowing people outside. More than 
243,000 people have been killed and 
3.4 million infected worldwide by the 
virus, which has left half of human-
ity under some form of lockdown 
and pushed the global economy 
towards its worst downturn since 
the Great Depression. With signs 
that the spread of the contagion has 
been brought under control, parts of 
Europe, Asia and the United States 
have begun to lift restrictions to try 
to inject life into economies crippled 
by weeks of closures and ease the 
pressure from populations wearying 
of confinement. After a two-month 
lockdown in Italy with the second-
highest number of virus deaths in 
the world — people on Monday will 
be allowed to stroll in parks and 
visit relatives. Restaurants can open 
for takeaway and wholesale stores 
can resume business, but there was 
some confusion about the extent of 
the easing. “I’m hoping this morn-
ing’s paper will clear up some of the 

many questions about what we can 
and can’t do,” said Pietro Garlanti, a 
53-year-old cleaner, as he queued 
at a kiosk Italian authorities have 
stressed that preventative measures 
are still needed. “On the one hand, 
we’re super excited for the reopen-
ing, we’re already organising vari-
ous activities the kids will be able 
to do with their grandparents out-
doors, workshops in the garden, that 
sort of thing. The kids can’t wait to 
see them,” said Marghe Lodoli, who 
has three children. “On the other 
hand, it’s disorientating. The rules 
are not clear, and we’re not sure if 
just using common sense will do.” 
Elsewhere in Europe, Germany will 
continue its easing on Monday, while 
Slovenia, Poland and Hungary will 
allow public spaces and businesses 
to partially reopen. With health ex-
perts warning the disease could hit 
hard once again, governments are 
sticking to measures to control the 
spread of the virus and more test-
ing to try to track infections even as 
they relax curbs on movement. Face 
masks will be mandatory on public 
transport starting Monday in Spain, 
where people were allowed to go 
outdoors on Saturday after a 48-day 
lockdown.

Bureau Report

LONDON

The UK has rejected the EU demand to 
set up a permanent office in Belfast, the 
capital of Northern Ireland. The Repub-
lic of Ireland’s national broadcaster, 
RTE, reported on Saturday that Helga 
Schmid, secretary general of the EU’s 
external action service, told the UK in 
February that the EU wanted a per-
manent presence in Belfast in order to 
oversee the implantation of the Brexit 
deal’s Irish protocol. The protocol al-
lows EU officials to oversee checks 
and controls carried out by British of-
ficials on goods moving between Great 
Britain (England, Wales, and Scotland) 
and Northern Ireland. Schmid said the 
EU needed “very particular capabili-
ties and competences on the ground, 
distinctive from the more traditional 
competences of any other EU delega-
tion.” She wanted the new office set up 
by June, but Prime Minister Boris John-
son insisted there would be no new 
paperwork between Great Britain and 
Northern Ireland. UK Paymaster Gen-
eral Penny Mordaunt wrote back to the 
EU on April 27 saying: “The UK cannot 
agree to the permanent EU presence 
based in Belfast.” Mordaunt said the EU 
presence would be “divisive in political 
and community terms.”

Staff Reporter

ISLAMABAD

The exports of fish and fish 
preparations increased by 7.97 
percent during first three quar-
ters of the current fiscal year as 
compared to the correspond-
ing period of last year. The sea-
food exports during July-March 
(2019-20) were recorded at 
$317.307 million against the 
exports of $293.895 million in 
July-March (2018-19), show-
ing growth of around 8 percent, 
according to Pakistan Bureau 
of statistics (PBS). In terms of 
quantity, Pakistan exported 
133,226 metric tons seafood 
during the period under review 
against the exports of 129,704 
metric tons last year, showing 
increase of 2.72 percent. How-
ever on year-on-year basis, the 
fish exports from the country de-
clined by 15.74 percent by going 
down from $45.895 million dur-
ing March 2019 to $38.669 mil-
lion in March 2020. On month-
on-month basis, the seafood 
exports however, increased by 

51.67 percent in March 2020 
when compared to the exports 
of $25.495 million in February 
2020, the PBS data revealed. The 
overall food exports from the 
country increased by 1.43 per-
cent during the first nine months 
of current year compared to 
last year. The food exports from 
the country were recorded at 
$3396.022 million during July-
March (2019-20) against the ex-
ports of $3348.104 million dur-
ing July-March (2018-19). It is 
pertinent to mention here that 
the country’s overall merchan-
dize trade deficit witnessed sig-
nificant reduction in first three 
quarters of current financial 
year and declined by 26.45% as 
compared to the corresponding 
period of last year. During the 
period under review country’s 
exports registered about 2.23% 
growth, whereas imports reduc-
es by 14.42%. During the period 
from July-March (2019-20), the 
exports witnessed an increase of 
2.23% and reached to $17.451 
billion against the exports of 

$17.071 billion of the same pe-
riod of last year, it added. The 
country’s imports witnessed sig-
nificant decrease of 14.42 % and 
went down from $40.679 billion 
in first three quarters of last fi-
nancial year to $34.814 billion of 
same period of current financial 
year, it said. Based on the figures, 
the trade deficit during the pe-
riod under review was recorded 
at $17.363 against the deficit of 
$23.608 during last year, show-
ing decline of 26.45 percent.

Bureau Report

BEIJING

A number of Chinese banks 
have post higher profits in 
first quarter of 2020.  In-
dustrial Bank Co., Ltd., one 
of the first batch of joint-
stock commercial banks 
on the Chinese mainland, 
posted an 8.66-percent 
annual growth in its net 
profits for 2019. Its net 

profit attributable to shareholders reached 65.87 bil-
lion yuan (9.32 billion U.S. dollars) last year, Indus-
trial Bank said in a report filed to the Shanghai Stock 
Exchange. The business revenue of the bank climbed 
14.54 percent to 181.3 billion yuan last year, the re-
port said. By the end of 2019, the bank’s total assets 
amounted to 7.15 trillion yuan, up 6.47 percent year 
on year. Meanwhile, the bank’s non-performing loan 
ratio stood at 1.54 percent at the end of last year, 
down by 0.03 percentage points from 2018. Its net 
profit in the first quarter of 2020 rose 6.75 percent 
year on year to 20.99 billion yuan. The Postal Savings 
Bank of China, one of China’s state-owned banks, wit-
nessed net profit growth in the first quarter of 2020. 
The company raked in 20.11 billion yuan (about 2.85 
billion U.S. dollars) in net profits, up 8.39 percent year 
on year, according to a report from the bank’s website. 
The total assets of the bank stood at 10.8 trillion yuan 
at the end of March, and its total liabilities hit 10.15 

trillion yuan. At the end of March, the non-performing 
loan ratio was 0.86 percent, according to the report. 
The bank has provided targeted financial services to 
support the resumption of work and production. The 
consumption loans issued by the bank in the first 
quarter reached 240 billion yuan, up 55 percent year 
on year, said the bank. The agriculture-related out-
standing loans of the bank stood at 1.31 trillion yuan 
at the end of March, up 45.2 billion yuan from the end 
of 2019. The Shanghai Pudong Development (SPD) 
Bank said its net profit in the first three months of 
2020 rose 5.48 percent year on year to 17.36 billion 
yuan (about 2.5 billion U.S. dollars). Its business rev-
enue climbed 10.66 percent to 55.42 billion yuan in 
the period, the bank said in its latest earnings report 
filed to the Shanghai Stock Exchange. By the end of 
March, the bank’s non-performing loan ratio fell six 
basis points from the end of last year to 1.99 percent, 
while its provision coverage ratio rose 12.78 percent-
age points to 146.51 percent. The Bank’s total assets 
amounted to 7.3 trillion yuan by the end of last month, 
up 4.21 percent from the end of 2019. Shares of SPD 
Bank closed 0.19 percent higher at 10.63 yuan Thurs-
day. China Merchants Bank, one of the largest lenders 
in China, posted a net profit growth of 10.12 percent 
in the first three months of 2020. The bank raked in 
27.8 billion yuan (about 3.9 billion U.S. dollars) in net 
profit attributable to shareholders in the period, ac-
cording to the company’s latest earnings report filed 
with the Shanghai Stock Exchange. Its business rev-
enue stood at 76.6 billion yuan, up 11.44 percent year 

Crackdown against wheat 
smuggling, hoarding will 

continue: Aleem Khan
Staff Reporter

LAHORE

Punjab Senior Minister Abdul Aleem 
Khan said on Sunday the food depart-
ment in its ongoing crackdown against 
wheat smuggling and hoarding con-
ducted hundreds of raids across the 
province and recovered thousands 
maunds of wheat. According to official 
sources, he said that no one would be 
allowed to create artificial shortage 
of wheat through hoarding, adding 
those doing smuggling were enemies 
of country. He said, “Punjab Food de-
partment is mobilized against those 
involved in smuggling and hoarding 
of wheat.” The senior minister said 
that all possible measures would be 
taken so that people don t face shor-
tage of flour and wheat. He said that 
borders of Punjab were sealed and 
those involved in smuggling would be 
dealt with an iron hand. The minister 
directed the district administration, 
food department and relevant depart-
ments not to take any pressure during 
action against wheat smuggling and 
hoarding. It is pertinent to mention 
here that Punjab Food department ac-
tion against smuggling and hoarding 
of wheat was ongoing in the province 
whereas district administration took 
action in Chiniot, Attock, Sadiqabad 
and Piplan areas and seized a large 
number of wheat sacks.Action against 
wheat hoarding is also taken in Mul-
tan, Hafizabad, Sargodha and Mandi 
Bahauddin. In line with the governme-
nt’s efforts to tighten the noose against 
smugglers and hoarders to avoid any 
crisis of wheat, the local administrati-
on carried out raids in Attock, Chiniot, 
Piplan, Sadiqabad, Multan, Hafizabad, 
Sargodha and Mandi Bahauddin. A bid 
to smuggle wheat via Indus River was 
also thwarted and scores of sacks full 
of grain were taken into custody. Pun-
jab Senior Minister Abdul Aleem Khan 
said the government would not allow 
anyone to create an artificial shortage 
of basic food items by hoarding. Those 
indulging in such practices in the fas-
ting month of Ramazan are the count-
ry’s enemy, he maintained. He said 
the food department has thus far re-
covered thousands of sacks of wheat 
during raids against smuggling and 
hoarding of the commodity. 

Decision on lockdown relax-
ation after May 9: Asad

ISLAMABAD

Minister for Planning and Devel-
opment, Asad Umar has assured 
to take all the decisions regard-
ing relaxation in lockdown after 
9th of this month in consensus 
with all the provinces. Briefing 
the media persons here on Sun-
day, he said the National Coordi-
nation Committee on Coronavi-
rus will take the decision about 
the future course of action. Asad 
Umar said the decisions will be 
taken in such a manner that 
they do not paralyze our health-
care system. He said the restric-
tions will be eased gradually in 
order to provide livelihoods to 
the people. He said we have sig-
nificantly enhanced the capac-
ity of our healthcare system. We 
currently have 1,400 ventilators 
for Coronavirus patients and 
900 more will be added in two 
months. He said at present there 
are 35 Coronavirus patients on 
ventilators. He said the country 
has now the capacity to develop 
medical equipment and soon 
the domestic production of ven-
tilators will start. The Minister 
said the country has fifty five 
functional labs and we have the 
capacity to carry out over 14000 
corona tests on daily basis. The 
Minister for Planning said the 
testing, tracking and quarantine 
system has been made func-
tional and one saw its manifes-
tation recently in two sectors of 
the federal capital. Asad Umar 
expressed satisfaction that the 
coronavirus has not proved to 
be as contagious for Pakistan 
when compared with Europe 
and the United States. He said 
the fatality rate in Pakistan is 
far less compared to the United 
States, the UK and Spain. He 
however stressed that we have 
to adopt the precautionary 
measures in order to avoid it 
getting contagious. Asad Umar 
said that the economic impact 
of the lockdown on Pakistan is 
serious than the western coun-
tries.  VoM

Pak economy cannot afford a prolonged lockdown: FM

Global Markets

Stocks to keep a cap on any major gains this week

EU set to further ease lockdown curbsUK rejects EU demand for 

office in Northern Ireland
Seafood exports 8% up in 3 quarters

Chinese Banks post higher profits in QI

Foreign Minister Qureshi says proud of medical professionals for fearlessly fighting virus

Foreign Minister Mehmood Shah Quresshi Being presented Souvenir by SIMS Administration during his visit to services Intstitute of Medical Sciences 
Lahore, Sunday. Photo By VoM 


