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China and US have become 
highly interdependent 

economically; such 
economic relations will 

not enjoy sustained rapid 
growth if they are not 

based on mutual benefit

Chinese President 

 Xi Jinping

BEIJING

The Chinese economy will continue to 
demonstrate strong resilience against 
the global economic shock triggered by 
the COVID-19 pandemic, and its financial 
system is sturdy enough to fend off risks 
that emerge, senior Chinese officials said 
Friday. Liu Guoqiang, vice governor of the 
People’s Bank of China (PBOC), the central 
bank, made the remarks at a press confer-
ence as he noted the widespread COVID-
19 outbreak will deliver a huge blow to 
the world economy and thus a short-term 
shock to China.Though it remains uncer-
tain how severe the damage will be glob-
ally, pressures are being felt in areas such 
as industrial chains, trade and market ex-
pectations, he said. Liu said compared with 
pre-outbreak levels, China’s first-quarter 
data would certainly look less than stel-
lar, but he is confident that there will be 
a marked improvement in the March per-
formance compared with February. The 
vice governor said it is inevitable to see 
risks arising, but overall China’s banking 
system is capable of adsorbing losses and 
warding off the risks.As of the end of 2019, 
the non-performing loan ratio at Chinese 
commercial banks stood at 1.86 percent, 
far below the regulatory ceiling of 5 per-
cent. Meanwhile, the provision coverage 
ratio, a measure of funds set aside to cover 
bad loans, was 186.08 percent, according 

to Liu. Zhou Liang, vice chairman of the 
China Banking and Insurance Regulatory 
Commission, told the same briefing that 
banking authorities will continue to clear 
non-performing loans and seek more ways 
to replenish capital for banks.In terms of 
government debt, the debt risk level is 
generally under control, Vice Finance 
Minister Xu Hongcai said, citing the fact 
that by the end of last year, China’s total 
government debt ratio came in at 38.5 
percent, far below the alert level of 60 per-
cent set by the European Union, as well as 
the levels of major market economies and 
emerging economies.Apart from its strong 
economic resilience, China still has ample 
policy space and tools to stabilize growth, 
said Liu, pledging that prudent monetary 
policy will be pursued with more moder-
ate flexibility, and more attention will be 
paid to supporting the the real economy.
China’s new loans have reached nearly 7 
trillion yuan (about 988 billion U.S. dollars) 
in the first quarter of this year as part of 
the country’s financial support to shore 
up the economy, according to Friday’s 
briefing.This compares with the 5.81 tril-
lion yuan of new yuan-denominated loans 
in the same period last year. Liu said the 
central bank will keep market liquidity 
reasonably sufficient to meet practical de-
mands and avoid either a cash shortage or 
soaring inflation, and that the increase in 

M2 money supply and aggregate financing 
should match or be slightly higher than the 
nominal GDP growth.According to arrange-
ments of a recent meeting of the Political 
Bureau of the Communist Party of China 
Central Committee, a package of macro 
policies will be introduced, including ap-
propriately raising the fiscal deficit ratio, 
issuing special treasury bonds, increasing 
the scale of special bonds for local govern-
ments and guiding the interest rate to de-
cline in the loan market.In its latest move, 
the PBOC announced Friday afternoon it 
would cut the reserve requirement ratio 
for small and medium-sized banks by 100 
basis points, which is expected to unleash 
around 400 billion yuan of long-term capi-
tal into the market.To lower lending costs, 
the PBOC also cut the reverse repos rate 
by 20 basis points when pumping liquid-
ity into the market through open market 

0.70m jobs shed in March

US economy to shrink at fastest rate since 1946: 
Morgan Stanley

Oil up on Opec, allies Monday moot

The Asian Telegraph

                                                Rawalpindi 
The spokesperson to military media wing, Major 

General Babar Iftikhar, has said that the armed 
forces were fully coordinating with the federal 
and provincial governments to fight COVID-19 
pandemic. Director-General Inter-Services Public 
Relations (DG-ISPR), Maj Gen Babar Iftikhar, was 
addressing a press conference along with Special 
Assistant to Prime Minister on Information Dr 
Firdous Ashiq Awan after attending National 
Coordination Committee’s (NCC) meeting to review 
measures for containing coronavirus.The spokes-
person prayed for the blessing of Allah Almighty 
to end the pandemic which has changed global 
scenario after its spread around the world. 

Babar Iftikhar praised services of those fighting 
on the front line against COVID-19 and clerics for 
giving a nationwide call of unity among nation-
als amid the crisis. DG ISPR also acknowledged 
the role of media in war against coronavirus and 
sought further cooperation to win the battle. 
“We will have to fight the pandemic with unity. 
Prime Miniter Imran Khan is heading NCC and 
federal minister Asad Umar is chairing National 
Coordination Centre. Under a comprehensive 
system, the authorities have timely forwarded in-
structions after tracking and tracing people and 
456 million messages have been sent to nationals 
through PTA.”

“Different areas of the country are being isolated 
to contain the further spread of the virus besides 
taking necessary steps and utilising all resources 
against COVID-19. Armed forces are also assisting 
for the supplies as per the requirement of the coun-
try.” “National Command and Control Centre is the 
common platform for the Centre and all provinces 
which is a one-window operation centre.

BJP’S AGENDA AKIN TO NAZIS

No compromise on availability of 
food items: PM

 ISLAMABAD 

Prime Minister Imran Khan once 
again exposed RSS inspired BJP’s 
supremacist agenda, saying that 
BJP leadership is speaking against 
the Muslims as Nazis spoke against 
the Jews. Expressing concerns, in 
a tweet, PM believes that the RSS 
inspired BJP leadership in the 21st 
century is pursuing discriminatory 
policies against Muslims The prime 
minister wrote, “The RSS inspired 
BJP leadership in the 21st century 
openly speaking about the 200 mil-
lion Muslims just as the Nazis spoke 
about the Jews.”Prime Minister Im-

ran Khan on Thursday “strongly” 
condemn the Modi government’s 
continuing attempts to illegally alter 
the demography of India-occupied 
Jammu and Kashmir. “We strongly 
condemn the racist Hindutva Su-
premacist Modi Govt’s continuing 
attempts to illegally alter the demog-
raphy of IOJK in violation of all inter-
national laws & treaties,” he said. 
“The new Jammu and Kashmir Re-
organization Order 2020 is a clear 
violation of the 4th Geneva Conven-
tion.” Prime Minister Khan said the 
timing of this latest illegal action is 
particularly reprehensible because 

it seeks to exploit the international 
focus on the COVID19 pandemic to 
push forward the BJP’s Hindutva 
Supremacist agenda. He urged the 
United Nations and the interna-
tional community to stop India’s 
continuing violations of UNSC 
Resolutions and International law.
Prime Minister Imran Khan stressed 
on the need of prioritizing efforts 
and enforcing decisions of the 
National Command and Opera-
tions Centre (NCOC) for COVID-19 
through regular and timely meet-
ings under the leadership of Federal 
Minister for Planning Asad Umer. 

He reiterated that there must be no 
compromise on the availability of es-
sential food items and sustainability 
of supply lines throughout the coun-
try. Hoarders and smugglers would 
be made an example, he warned
The prime minister expressed these 
views while visiting the National 
Command and Operation Centre 
for COVID-19 here, a statement is-
sued by the PM Media Office said. 
Chief of Army Staff General Qamar 
Javed Bajwa was present during 
the visit. Minister for Planning Asad 
Umar, Minister for Economic Af-
fairs Muhammad Hammad Azhar. 

Macro-economy resilient 
against COVID-19 shock: 

China
ISLAMABAD 

The Chinese economy will continue to 
demonstrate strong resilience against 
the global economic shock triggered by 
the COVID-19 pandemic, and its financial 
system is sturdy enough to fend off risks 
that emerge, senior Chinese officials said 
Friday. Liu Guoqiang, vice governor of 
the People’s Bank of China (PBOC), the 
central bank, made the remarks at a 
press conference as he noted the wide-
spread COVID-19 outbreak will deliver 
a huge blow to the world economy and 
thus a short-term shock to China.Though 
it remains uncertain how severe the 
damage will be globally, pressures are 
being felt in areas such as industrial 
chains, trade and market expectations, 
he said. Liu said compared with pre-out-
break levels, China’s first-quarter data 
would certainly look less than stellar, 
but he is confident that there will be a 
marked improvement in the March per-
formance compared with February. The 
vice governor said it is inevitable to see 
risks arising, but overall China’s bank-
ing system is capable of adsorbing losses 
and warding off the risks. As of the end 
of 2019, the non-performing loan ratio 
at Chinese commercial banks stood at 
1.86 percent, far below the regulatory 
ceiling of 5 percent. Meanwhile, the pro-
vision coverage ratio, a measure of funds 
set aside to cover bad loans, was 186.08 
percent, according to Liu. Zhou Liang, 
vice chairman of the China Banking 
and Insurance Regulatory Commission, 
told the same briefing that banking 
authorities will continue to clear non-
performing loans and seek more ways 
to replenish capital for banks.In terms 
of government debt, the debt risk level 
is generally under control, Vice Finance 
Minister Xu Hongcai said, citing the fact 
that by the end of last year, China’s total 
government debt ratio came in at 38.5 
percent, far below the alert level of 60 
percent set by the European Union.

ISLAMABAD
Adviser to the Prime Minister on Finance and Revenue Dr 

Abdul Hafeez Shaikh Friday chaired a meeting here at the 
Finance Division to devise modalities for the implementation 
of Rs 1,200 billion fiscal stimulation package. Adviser to the 
Prime Minister on Commerce Razzak Dawood also attended 
the meeting, a Finance Ministry press release said. Prime 
Minister Imran Khan had announced the Rs1,200 billion re-
lief package to give stimulus to the country’s economy.Various 
steps had already been taken in this regard, including Rs.100 
billion tax refunds and the allocation of Rs 200 billion to pro-
vide relief to the daily wagers. Continuing with the announce-
ment of relief measures for the different sectors, a package for 
the construction industry was announced Friday. The package 
involves giving status of industry to the construction sector, 
fixation of tax rates for it, reduction in taxes (90%) for those 
who are involved with the provision of low cost housing facil-
ity under the Naya Pakistan Housing scheme and giving Rs 
30 billion subsidy for the low cost housing sector and with-
drawal of withholding tax on certain construction materials.
The package also involves the setting up of the “Construction 
Industry Development Board”, the press release said, adding 
the construction industry would become practically opera-
tional after the April 14 so that the daily-wagers, who were 
the most vulnerable of the population, would have work to 
earn a respectable earning for their families, besides receiv-

ing a stipend through the Ehsaas programme to supplement 
their incomes.In the meeting, a detailed deliberation was done 
on the overall impact of the pandemic on the economy, the 
emergency needs that may arise and the ways and means 
to best utilize the available financial resources with utmost 
transparency and maximum relief to the poor. The adviser 
directed the participants to make the best use of their abilities 
for providing relief to the worst effected on priority basis, it 
concluded

Hafeez reviews modalities for relief package 
implementation

Coronavirus to cost over $4tr: ADB

LONDON/ WASHINGTON

US employers cut 701,000 jobs in March, and the un-
employment rate soared to 4.4 percent, showing the first 
job decline in a decade, the U.S. Bureau of Labor Statistics 
reported Friday. “The changes in these measures reflect 
the effects of the coronavirus (COVID-19) and efforts to 
contain it,” the bureau said.Employment in leisure and 
hospitality fell by 459,000 in March, mainly in food ser-
vices and drinking establishments, the report showed. 
Job losses also occurred in health care and social assis-
tance, professional and business services, retail trade, 
and construction.  The unemployment rate surged by 
0.9 percentage point to 4.4 percent, which is the largest 
over-the-month increase in the rate since January 1975, 
the report noted.The U.S. unemployment rate had been 
hovering near a historically low level, around 3.5 to 3.6 
percent, since September last year. The bureau also noted 
that the March survey reference periods predated many 
coronavirus-related business and school closures that oc-
curred in the second half of the month, indicating a further 
spike in numbers in the coming months.The United States 
economy will shrink 5.5 per cent in 2020, the steepest 
drop since 1946, with a huge 38 per cent contraction 
predicted for the second quarter, Morgan Stanley said on 
Friday in a new batch of forecasts on the economic dam-
age from the coronavirus outbreak.The US bank said it 
had cut its first-quarter forecast to an annualised 3.4 per 
cent contraction from a previous 2.4 per cent, while in the 

second quarter the economy is predicted to shrink 38 per 
cent, up from an earlier forecast of a 30 per cent contrac-
tion.US unemployment will also speak at a record 15.7 
per cent in the second quarter - that is up from a previous 
12.8 per cent forecast by the bank’s economists - with 
cumulative job losses of 21 million in the second quar-
ter, Morgan Stanley said. Projections released by the US 
Congressional Budget Office showed US gross domestic 
product will decline by more than 7 per cent in the second 
quarter as the health crisis intensifies.

WASHINGAPORE/LONDON/NEW YORK
Oil advanced back above USUS$31 a barrel in London on Friday 

reversing earlier declines, as Opec+ scheduled an urgent meeting 
next week after a historic slump in prices that has crippled the 
energy sector. The coalition will hold a meeting by video conference 
on Monday, though it’s still not clear who will attend, according 
to delegates. News of the plan came just hours after US President 
Donald Trump said he expected global producers including Saudi 
Arabia and Russia to cut more than 10 million barrels of production, 
triggering the biggest ever jump in prices on Thursday.Futures had 
been trading lower earlier in the day on Friday on growing doubts 
over Trump’s claim, with Citigroup and Goldman Sachs Group say-
ing any supply deal would anyway be too little, too late as demand 
craters due to efforts to stem the coronavirus. But the market is 
interpreting next week’s meeting as a step closer to some sort of 
deal that could help address the collapse in prices.Brent for June 
settlement climbed US$1.54, or 5.1 per cent, to US$31.48 a barrel on 
the ICE Futures Europe exchange as of 8:43am in London after fall-
ing as much as 5.6 per cent earlier. West Texas Intermediate for May 
delivery rose 0.8 per cent to US$25.52 on the New York Mercantile 
Exchange after declining as much as 7.1 per cent earlier.The virtual 
meeting will be open to all producers, not just those that are part 
of the Opec+ alliance, according to the delegates. Opec+ is a group 
of 24 oil-producing nations, made up of the 14 members of the 
Organization of Petroleum Exporting Countries, and 10 other non-

OPEC members, including Russia.While Trump tweeted Thursday 
that he had spoken to Saudi Crown Prince Mohammed bin Salman, 
who had in turn spoken with Russian president, a person familiar 
with the situation said the US president’s goal is purely aspirational 
and will ultimately hinge on whether Riyadh and Moscow can reach 
a deal. “Even if there is an agreement to curtail 10 million barrels 
a day of output, the fundamentals show demand destruction and 
inventory builds,” said John Driscoll, chief strategist for JTD Energy 
Services Pte in Singapore. The “anxiety and mayhem out there is 
reminiscent of the financial crisis,” he added.The outlook for the 
physical market remains bleak as discounts for some grades of 
physically delivered oil across the US and Canada widened. Heavy 
Louisiana Sweet crude lost US$1.75 a barrel relative to West 
Texas Intermediate to a record US$10.50 discount.Texas Railroad 
Commission Ryan Sitton, in a rare move for the state’s oil regulator, 
tweeted on Thursday that he spoke with Russian Energy Minister 
Alexander Novak and discussed a 10-million barrel a day global 
output cut and would talk to the Saudi oil minister soon. Trump is 
scheduled to meet with US oil company executives Friday as the 
administration seeks ways to help the beleaguered industry.Global 
oil demand is expected to fall by about 30 million bpd in April, or 
about one-third of daily consumption. Some three billion people 
around the world have been put on lockdown to slow the spread 
of coronavirus, which has sickened 1 million people worldwide 
and killed nearly 50,000. 

Fighting COVID-19

Armed forces fully coordinating 
with Centre, provinces: DG-

ISPR

PM unveils stimulus package for construction sector
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India under fascist 
regime

Baharatiya Janata Party’s MP Subramanian Swamy’s bigoted, 
fascist and racist comment against Muslims once again 
uncovers the real face of BJP and its Hindutva ideology. In 
a video clip Dr. Swami said that Muslims in India do not 
deserve the same rights as everyone else living in the coun-
try, we know where the Muslim population is large there is 
always trouble, because the Islamic ideology says so. Prime 
Minister Imran Khan rightly pointed that BJP leaders’ de-
rogatory language against Muslim and said that the RSS 

inspired BJP leadership in the 21st century openly speaking about the 200 
million Muslims as the Nazis spoke about the Jews. International community 
is playing silent spectator’s role upon Indian Government’s tyranny not only 
in occupied Kashmir but also in Delhi against Muslim minority. In occupied 
Jammu and Kashmir people facing complete lockdown, curfew, brutal killings, 
unlawful confinements of youth, harassment for children and women alike, 
blockage of communication facilities. If that was not enough Modi lead Indian 
government cancelled the citizenship of hundred and thousands Muslims 
under the CAA. When Muslims protested against this draconian law, their 
homes, shops, mosques and other properties was ransacked by RSS goons in 
Delhi under the nose of state authorities and police. India has been engulfed 
in riots after suddenly stripping nearly 2M people of their citizenship. In 
occupied Jammu and Kashmir while the entire world is at war with a global 
pandemic, India is taking baseless steps, which are open violations of inter-
national laws and UN resolutions. The entire Kashmiri leadership is under 
house arrest while thousands of Kashmiri youngsters are behind bars in 
Indian jails, during such a difficult time, when there is a need to provide food 
items and medicines, India is amending its domicile laws.

WB’s package for 
Pakistan

The World Bank approved $200 million package to help Pakistan 
take effective and timely action to respond to the COVID-19 
pandemic by strengthening the country’s national healthcare 
systems and mitigating socioeconomic disruptions is though a 
small amount in current crisis but a much need one. According 
to WB’s this support would also draw an extra $38 million from 
eight existing projects for urgently needed medical equipment 
and supplies. The country needs resources not only to enhance 
health facilities but also to look after poor families who are suf-

fering because of continuous lockdown. This will allow government to focus on the 
COVID-19 preparedness and emergency response in the health sector and will also 
help the poor and vulnerable cope with the immediate impact of the pandemic 
through social protection measures, food rations, and remote learning education. 
Pakistan’s economy is already facing difficulties due to current lockdown and PM 
constantly warning the economic fallout of this crisis. The Asian Development Bank 
has warned that Pakistan’s GDP growth rate will shrink to 2.6% from 3.3%, while 
inflation will remain around 11.5% for 2020. Pakistan, compared to other South 
Asia countries, will struggle this year with double-digit inflation compared to 6.8% 
in 2019. Inflation would be fueled by escalating food prices, scheduled hikes to util-
ity rates, and domestic currency depreciation. PM announced a big relief package 
for construction industry. Package consists of great incentives like this year investor 
will not be questioned about their source of income, tax rate will be fixed, charged 
tax per square foot or square yard, people carrying out construction in the Naya 
Pakistan Housing Scheme for the poor will only have to pay 10 per cent of the fixed 
tax, withholding tax will be waived off, reductions of sales tax, capital gains tax for 
seller of the house, A subsidy of Rs30 billion for the Naya Pakistan Housing Scheme 
and much more. It is also now time for the upper class to take the initiative and invest 
so that country could flourish economically and try to minimise unemployment.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Political implications of PandemicPolitical implications of Pandemic

Social distancing is becoming a new 
normal and people are themselves 
avoiding being in crowded places 
and mass-gatherings. In the wake 
of this development, a question 
arises that how this social and 
physical distancing will affect the 
political scene on the grass root 
level because of its psychological 

and social impact on masses. One obvious implica-
tion of social distancing phenomena will be that 
people will less likely go into rallies and marches 
by risking their lives. Secondly, if those political 
gathering will occur there is a probability that 
those gathering will be monopolized. Far from the 
influence of this ongoing pandemic on our social 
gatherings like weddings and funerals, this pan-
demic has the potential to drastically change the 
daily political affairs whether at the local level or 
at the national stages, such as lower turnout in 
elections and less vibrant political canvassing. 
Economy and politics are inseparable subjects and 
global crisis like ongoing pandemic instigate an 
irrevocable change in the political and economic 
affairs of a country. The global political economy 

always faced a slump after a major humanitarian 
crisis, such as World Wars and Spanish flu, which 
killed millions of people across the globe. By the 
same analogy, the ongoing pandemic is projected 
to result in the economic crunch and a complete 
revamp of currently prevailing neoliberal order. 
Travelling limitations and hindrances in the estab-
lished supply lines in the current crisis is also an 
indication that in future shorter supply lines will 
be established by having an ambit of instituting 
national level manufacturing and supply channels; 
similar to the current shift in indigenous medical 
manufacturing industries worldwide. Local man-
ufacturing and national industrial development 
will be the centre of the political debates as their 
significance is revitalized in the ongoing crisis. 
Evidence suggests that epidemics and pandem-
ics can have significant social and political con-
sequences, creating clashes between states and 
citizens, eroding state capacity, driving popula-
tion displacement, and heightening social tension 
and discrimination. Severe pre-modern pandem-
ics have been associated with significant social 
and political upheaval, driven by large mortality 
shocks and the resulting demographic shifts. Most 
notably, deaths arising from the introduction of 
smallpox and other diseases to the Americas led 
directly to the collapse of many indigenous socie-
ties and weakened the indigenous peoples’ institu-
tions and military capacity to the extent that they 
became vulnerable to European conquest. Large-
scale outbreaks of infectious disease have direct 
and consequential social impacts,like public panic 
during disease outbreaks can lead to rapid popu-
lation migration. Pandemics also have longer-

term impacts on state capacity. The HIV/AIDS 
pandemic offers one notable example. The 1990s 
and early 2000s saw extremely high HIV/AIDS 
prevalence rates among African militaries, lead-
ing to increased absenteeism, decreased military 
capacity, and decreased readiness. Similar effects 
may occur during shorter, more acute pandemics, 
reducing state capacity to manage instability. The 
weakening of security forces can, in turn, amplify 
the risk of civil war and other forms of violent 
conflict. Finally, outbreaks of infectious disease 
can cause already vulnerable social groups, such 
as ethnic minority populations, to be stigmatized 
and blamed for the disease and its consequences. 
Preparing for a pandemic is challenging because 
of a multitude of factors, many of which are 
unique among natural disasters. Pandemics are 
rare events, and the risk of occurrence is influ-
enced by anthropogenic changes in the natural 
environment. In addition, accountability for pre-
paredness is diffuse, and many of the countries 
at greatest risk have the most limited capacity to 
manage and mitigate pandemic risk. Improving 
the tracking of spending and aid flows specifically 
tied to pandemic prevention and preparedness is 
vital to tracking gaps and calibrating aid flows for 
maximum efficiency.

Erum Akbar

North Atlantic Treaty 
Organization (NATO), 
military alliance es-
tablished by the North 
Atlantic Treaty (also 
called the Washington 
Treaty) of April 4, 1949, 
which sought to create a 
counterweight to Soviet 

armies stationed in central and eastern Europe 
after World War II. Its original members were 
Belgium, Canada, Denmark, France, Iceland, Italy, 
Luxembourg, the Netherlands, Norway, Portugal, the 
United Kingdom, and the United States. Joining the 
original signatories were Greece and Turkey (1952); 
West Germany (1955; from 1990 as  Germany); 
Spain (1982); the Czech Republic, Hungary, and  
Poland  (1999);  Bulgaria,  Estonia,  Latvia, Lithuania, 
Romania, Slovakia, and Slovenia (2004); Albania and 
Croatia (2009); and Montenegro (2017). France 
withdrew from the integrated military command 
of NATO in 1966 but remained a member of the 
organization; it resumed its position in NATO’s 
military command in 2009. The heart of NATO is 
expressed in Article 5 of the North Atlantic Treaty, in 
which the signatory members agree that an armed 

attack against one or more of them in Europe or 
North America shall be considered an attack against 
them all; and consequently they agree that, if such 
an armed attack occurs, each of them, in exercise 
of the right of individual or collective self-defense 
recognized by Article 51 of the Charter of the United 
Nations, will assist the Party or Parties so attacked 
by taking forthwith, individually and in concert 
with the other Parties, such action as it deems nec-
essary, including the use of armed force, to restore 

and maintain the security of the North Atlantic 
area. NATO invoked Article 5 for the first time in 
2001, after the September 11 attacks organized by 
exiled Saudi Arabian millionaire Osama bin Laden 
destroyed the World Trade Center in New York City 
and part of the Pentagon outside Washington, D.C., 
killing some 3,000 people. Article 6 defines the geo-
graphic scope of the treaty as covering “an armed 
attack on the territory of any of the Parties in Europe 
or North America.”

April 4, 1949 NATO founded

Top Gun: Maverick’ release pushed to December
NEW YORK

Paramount’s “Top Gun: Maverick,” a 
sequel to Tom Cruise’s 1986 classic, is 
the latest summer movie to vacate its 
release date as theaters remain closed 
to stop the spread of the coronavirus. 
The anticipated follow-up was sched-
uled to debut June 24 and will now 
release Dec. 23, 2020.As part of the 
release shake-up, Paramount has also 
moved “A Quiet Place Part II” which 
the studio postponed last month — 
to Sept. 4, 2020. “The SpongeBob 
Movie: Sponge on the Run,” an ani-
mated adventure based on the ab-
sorbent underwater fry cook, was 
originally slated to hit theaters on May 
22 and will now bow July 31, 2020. 
Meanwhile sci-fi fantasy film “The 
Tomorrow War,” previously sched-
uled for Dec. 25, 2020, is now undated.
Those films join a growing list of tent-
poles that were pulled from release 
because of the coronavirus pandemic 
and the subsequent closure of multi-
plexes. Sony recently delayed most of 
its summer slate, including “Morbius” 
and “Ghostbusters: Afterlife.” In re-
cent weeks, Disney postponed “Black 

Widow” and “Mulan,” while Warner 
Bros. reshuffled “Wonder Woman 
1984” and “In the Heights” and 
Universal halted “Minions: The Rise 
of Gru” and “Fast & Furious” entry 
“F9.”By now, it’s clear that studios 
don’t expect theaters will reopen by 
mid-summer. Even if cinemas are able 
to turn lights back on by July, when 
“SpongeBob” is now set to release, 
exhibitors are wary about how eager 

audiences will be to return to normal 
activities, such as going to the movies, 
after emerging from the global health 
crisis.“Top Gun: Maverick” cost over 
$150 million to make, so Paramount 
is counting on massive ticket sales in 
order to turn a profit. The delay gives 
Paramount more time to roll out a 
massive global marketing campaign. 
That could have been more difficult 
if “Top Gun: Maverick” had tried to 

maintain its summer release date. 
Cruise is gearing up to star in the 
seventh “Mission: Impossible” movie 
— production in Europe was delayed 
when the coronavirus hit Italy.This 
will allow him to shoot that sequel and 
participate in the “Top Gun: Maverick” 
campaign.Cruise, over 30 years after 
the first film, reprises his role as Pete 
“Maverick” Mitchell in “Top Gun: 
Maverick.” In the sequel, Cruise re-
turns to flight school to train Top Gun 
graduates for a specialized mission. 
Val Kilmer will reprise his role as 
Maverick’s rival Iceman, while Miles 
Teller, Jennifer Connelly, Jon Hamm 
and Glen Powell joined the cast. “The 
SpongeBob Movie: Sponge on the 
Run” sees best friends SpongeBob 
SquarePants and Patrick Star ven-
ture out of Bikini Bottom and head 
to the Lost City of Atlantic City on a 
rescue mission to save SpongeBob’s 
trusty snail Gary. It’s the third theat-
rical “SpongeBob” film after 2004’s 
“The SpongeBob SquarePants Movie” 
and 2015’s “The SpongeBob Movie: 
Sponge Out of Water.” Both were 
commercially successful, earning over 
$450 million globally combined.

Google uses location data to check 
social distancing amid pandemic

SAN FANCISCO
Google is releasing reports 

on people’s movements 
during the coronavirus out-
break to help health officials 
make critical decisions to 
combat the pandemic. The 
company on Friday pub-
lished an early release of 
its COVID-19 Community 
Mobility Reports, which 
use anonymized location 
data collected from people’s 
phones to chart movement 
trends. The reports, Google 
said, can offer “insights into 
what has changed in re-
sponse to work from home, 
shelter in place, and other 
policies aimed at flatten-
ing the curve of this pan-
demic.” They show trends 
on movements at retail and 
recreation locations, like 
restaurants and shopping 
centers, as well as places 
like transit centers and res-

idential areas. The reports 
initially cover 131 coun-
tries and regions, including 
all 50 states in the US, but 
Google said it plans to add 
more in the coming weeks. 
The reports are created with 
“aggregated, anonymized 
sets of data” from people 
who have the Location 
History setting turned on 
-- Google noted it’s off by 
default -- on their phones. 
Google said “no personally 
identifiable information, 
like an individual’s location, 

contacts or movement, 
is made available at any 
point.” COVID-19, the res-
piratory disease caused by 
the coronavirus, has rapidly 
spread across the globe. The 
World Health Organization 
on March 11 declared the 
outbreak a pandemic. There 
are now over 1 million con-
firmed cases globally, with 
more than 245,000 in the 
US as of Friday. Many cit-
ies and countries have im-
posed lockdowns to slow 
the spread of the disease.

SOHAIL MAJEED BUTT

ISLAMABAD
President Dr Arif Alvi called for 

urgent blood donations to fulfill the 
needs of Thalassemia patients in the 
country who faced shortage of blood 
supplies due to lockdown amid 
Coronavirus pandemic. During his 
visit to Pakistan Thalassemia Centre 
in F-9 Park, the President said mo-
tivation of volunteer donors during 
the ongoing situation was important 
to save the lives of Thalassemic chil-
dren that solely depended on regular 
blood transfusion. Thalassemia is an 
inherited blood disorder character-
ized by decreased production of 
hemoglobin and thus needs regular 
blood transfusion from a healthy 
person. President Alvi urged upon 

adults particularly students to come 
forward and join the noble cause 
of life-saving and donate blood at 
their nearest collection centres set 
up across the country. He said sus-
pension of inter-city transport also 
affected the treatment of children 
who came from far-flung areas. 
In this regard, the President said, 
he contacted health ministers of 
Punjab and Sindh and urged them 
to search for blood donors and ar-
range supplies for the Thalassemia 
patients. President Alvi stressed 
observing necessary precautions to 
help control spread of Coronavirus 
as more exposure meant more 
administration of anti-viral dos-
age. He expressed confidence that 
Pakistan would soon overcome the 
challenge of the infectious disease. 

The President met the children with 
Thalassemia admitted at the Centre 
for blood transfusion, inquired about 
their health and distributed gifts 
among them. He also interacted with 
a number of policemen who volun-
tarily donated blood for Thalassemic 
children at the Centre. Dr Alvi lauded 
the joint efforts of Pakistan Baitul 
Mal, Inspector General Police and 
Sundas Foundation for arranging 
blood transfusion for Thalassemia 
patients. Managing Director Baitul 
Mal Aon Abbas Buppi gave a briefing 
to the President about the working 
of Centre for Thalassemic children. 
According to a report, approximately 
100,000 patients are suffering from 
Thalassemia in Pakistan and every 
year 5,000 babies are born with 
this deadly disease.

President appeals youth to donate blood for Thalassemia patients
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Reese gives free dresses 
to teachers

NASHVILLE
Reese Witherspoon is teaching a lesson in kind-
ness. The actress is donating 250 dresses from 
her Draper James fashion label to teachers 
across the country as a thank you gesture for 
their work during the coronavirus pandemic. 
“I have been so encouraged by the ways peo-
ple are really showing up for each other,” Reese 
said.“During quarantine, teachers are broadcast-
ing lessons from their own homes and figuring 
out new remote-learning technology and plat-
forms on the fly, all while continuing to educate 
and connect with our kids. Advocating for the 
children is no easy task, so I wanted to show 
teachers a little extra love right now.” The “Big 
Little Lies” star started her label in 2015 and 
has four brick-and-mortar stores, including a 
flagship location in Nashville. Draper James’ 
Instagram indicates that teachers can enter to 
win one of the sought-after dresses via Google 
Form. Reese and Draper James are taking sub-
missions through April 5. The winning teachers 
will be announced on April 7. Page Six notes 
that eligible teachers who enter will also receive 
promo codes for 25 percent discounts.

Jennifer Aniston obsessed 
with washing dishes

LOS ANGELES
Jennifer Aniston’s “favourite thing in the world” 
is washing dishes. The ‘Morning Show’ actress 
has been adhering to social distancing guide-
lines to help slow the spread of coronavirus 
and while spending more time at home, she’s 
been doing lots of chores, with washing up her 
favourite because of the hygiene benefits. She 
said: “I might have acquired a new OCD situa-
tion. Not only do I clean constantly but doing 
dishes is now my new favourite, favourite thing 
in the world, because not only are you doing 
your dishes but you’re washing your hands. The 
51-year-old star admitted she’s had to “pull 
back” on all the chores she was tackling as she’s 
concerned she’ll run out of things to do. She 
added: “[And] organising. I was a crazy person 
the first week and then I realised I had to pull 
back because I was going to run out of closets. 
[We’ve got] 30 more days. I’ve got to pace my-
self.” Jennifer - who is the daughter of actor 
John Aniston and his late ex-wife Nancy Dow.

Kate, William support hospital 
staff amid coronavirus crisis

LONDON
The Duke and Duchess of Cambridge have spoken 
to hospital staff on the frontline of the coronavirus 
crisis as they conduct royal duties from home amid a 
nationwide lockdown. William and Kate chatted with 
staff from University Hospital Monklands in Scotland 
and Queen’s Hospital Burton in the Midlands on the 
telephone. The royal family has resorted to phone 
calls and video conferencing for some of their duties 
as the country continues to observe the lockdown 
aimed at slowing the spread of Covid-19. The duke 
and duchess’s telephone calls came after the Prince 
of Wales delivered a message of hope to the nation 
in the midst of the health crisis, saying “end it will” 
and praising the “remarkable NHS” as its staff “bat-
tle heroically to save lives”. Charles, who earlier this 
week came out of self-isolation following his Covid-
19 diagnosis, recorded a video message in support 
of the charity Age UK, which he represents as patron. 
He said: “As a nation, we are faced by a profoundly 
challenging situation, which we are only too aware 
threatens the livelihoods, businesses and welfare of 
millions of our fellow citizens. 

PARIS
A top cycling contest of 2020, Tour de 
France will not be held behind closed doors, 
its organizer said. The French magazine 
Sports Auvergne reported late Wednesday 
that race director Christian Prudhomme 

said: “Tour de France won’t be held behind 
closed doors.” ”To date, Tour de France is set 
to be held as scheduled (from June 27 to July 
19). Naturally, it depends on the evolution of 
the pandemic,” Prudhomme said. ”In ‘Tour 
de France’, the most important [word] is 

‘France’,” he said adding that it’s the health 
situation in the country that matters. “Tour 
de France is fervor, enthusiasm and above 
all smiles. We have to find those smiles,” 
Prudhomme also said. Meanwhile, the 
French Sports Minister Roxana Maracineanu 
said last week that organizing the 2020 Tour 
de France without spectators due to corona-
virus pandemic was “imaginable”, the Paris 
Match magazine reported, as France were 
looking for alternative plans to run this com-
petition. As part of the global fight against 
COVID-19, world cycling’s governing body 
(UCI) said on Wednesday on its website that 
the union and its stakeholders “decided to 
prolong the suspension of cycling compe-
titions until 1 June 2020, and until further 
notice” Tour de France is in the 2020 UCI 
World Tour calendar. This year’s Tour de 
France has been scheduled to kick off on 
June 27.

 TOKYO 
The head of football’s governing body ac-
knowledged there will be changes when 
the sport is eventually allowed to return FIFA 
president Gianni Infantino warned football 
will be “different” when it returns, and it 
says it is impossible to know when leagues 
will resume. The coronavirus pandemic has 
brought the majority of the football world to 
a standstill as governments across the globe 
attempt to tackle the outbreak of Covid-19, 
with close to one million confirmed cases 
across the world and over 52,000 people 
having died after testing positive for the 
virus. Last week, FIFA chief Infantino con-
ducted an interview with La Gazetta dello 
Sport in which he pondered the possibility 
of reforming football with fewer competi-
tions to try to cope with the disruption to 
the calendar. Addressing the 72nd Ordinary 
CONMEBOL Congress during a speech via 
videolink, Infantino stressed the message 

that tackling the coronavirus crisis remains 
the most pressing concern. “Football is not 
the most important thing, health comes first 
and should remain our priority until this 
sickness has been defeated,” he said. ”The 
world is facing new challenges and we have 
to stay together and work as a team. This is 
the lesson that football can give: to work as 
a team. “Tomorrow we all would like to see 
football again, but we don’t know when we 
will be able to resume playing and no one 
around the world knows when we will be 
able to play like before. “It is very important 
that football follows the instructions of the 
health authorities and governments, and it 
is very important that football gives a good 
example, because it’s clear that no match is 
more important than a human life. ”This we 
need to clearly have in our minds, while at 
the same time...working with confidence and 
thinking positively towards the future. “We 
have to look ahead and can’t remain passive 

as [the coronavirus] will affect us. Both our 
world and our sport will be different once 
we return to normality. ”It is our responsi-
bility as football administrators, first of all 
to ensure football can survive and secondly 
move forward once again.

KARACHI

Bulls march at KSE-100 as market con-
tinued with the growth momentum. 
Pakistan Stock Exchange (PSX) ended 
positively once again accumulating over 
839.12 points or 2.73 percent. Gaining 
839.12 points, the KSE 100 index closed at 
31,621.79 points as compared to 30,782.67 
points on the last working day.A total of 
251,874,893 shares were traded compared 
to the trade 311,585,875 shares dur-
ing the previous day, whereas the value 
of shares traded during the day stood at 
9.262 billion as compared to Rs10.392 
billion during last trading day. As many 
as 340 companies  transacted shares in 
the Stock Market Friday, out of which 233 
recorded gain and 91 sustained losses 
whereas the share price of 16 compa-
nies remained unchanged.The three top 
traded companies were Maple Leaf with 
a volume of 26,275,500 shares and price 
per share of Rs22.65, Hascol Petrol with a 
volume of 15,857,500`and price per share 
of Rs12.78 and Bank of Punjab with a vol-
ume of 13,853,500 and price per share of 
Rs7.94. Philip Morris Pak recorded maxi-
mum increase of Rs103.95 per share, clos-
ing at Rs 898.95 while Mari Petroleum was 

runner up with the increase of Rs64.03 per 
share, closing at Rs1085.98. Rafhan Maize 
recorded maximum decrease of Rs200 per 
share, closing at Rs6700 whereas prices of 
Wyeth Pak LtdXD decreased by Rs44.43 per 
share closing at Rs750.50.Overall, trading 
volumes decreased to 251.9 million shares 
compared with Thursday’s tally of 311.6 
million. The value of shares traded during 
the day was Rs9.3 billion. Shares of 340 

companies were traded. At the end of the 
day, 233 stocks closed higher, 91 declined 
and 16 remained unchanged. Maple Leaf 
Cement was the volume leader with 26.3 
million shares, gaining Rs1.36 to close 
at Rs24.01. It was followed by Hascol 
Petroleum with 15.9 million shares, gain-
ing Re1 to close at Rs13.78 and The Bank 
of Punjab XD with 13.9 million shares, 
gaining Rs0.31 to close at Rs8.25.

 ABU DHABI:
T h e  UA E  c e n t r a l  b a n k  h a s  h i r e d  a n 

a d v i s e r  t o  h e l p  s o r t  o u t  d e b t  a n d 
o p e r a t i o n a l  i s s u e s  a t  UA E  E x c h a n g e 
C e n t r e ,  a c c o r d i n g  t o  p e o p l e  w i t h 
k n o w l e d g e  o f  t h e  m a t t e r.  A l v a r e z  & 
M a r s a l  H o l d i n g s  i s  a d v i s i n g  t h e  c e n -
t r a l  b a n k  o n  t h e  m a n a g e m e n t  o f  UA E 
E x c h a n g e .  T h e  r e g u l a t o r  l a s t  m o n t h 
t o o k  t h e  r a r e  s t e p  o f  a s s u m i n g  c o n -
t r o l  o v e r  t h e  f i r m’ s  o p e r a t i o n s  i n  t h e 
c o u n t r y  a s  i t s  L o n d o n - l i s t e d  p a r e n t 
c o m p a n y,  F i n a b l r  P l c ,  p r e p a r e s  f o r 
p o t e n t i a l  i n s o l v e n c y.  UA E  E x c h a n g e 
p l a y s  a  k e y  r o l e ,  a s  i t ’ s  t h e  b i g g e s t 
m o n e y - t r a n s f e r  b u s i n e s s  i n  a n  e c o n -
o m y  h o s t i n g  m i l l i o n s  o f  e x p a t r i a t e 
w o r k e r s  w h o  s e n d  t h e i r  s a l a r i e s  b a c k 
h o m e .  I t  h a s  b r a n c h e s  a c r o s s  p o p u -
l a r  m a l l s  a n d  b u s i n e s s  c e n t e r s  a n d 
i s  o n e  o f  t h e  l a r g e s t  e m p l o y e r s  i n 
t h e  U n i t e d  A r a b  E m i r a t e s  w i t h  t h o u -

s a n d s  o f  s t a f f .   T h e  c o m p a n y,  s e t  u p 
b y  e m b a t t l e d  I n d i a n  e n t r e p r e n e u r 
B . R .  S h e t t y,  h a s  d e f a u l t e d  o n  a b o u t 
$ 3 0 0  m i l l i o n  o f  f o r e i g n - e x c h a n g e 
l o a n s ,  p e o p l e  w i t h  k n o w l e d g e  o f  t h e 
m a t t e r  s a i d .  L e n d e r s  t h a t  a r r a n g e d 
t h e  f a c i l i t y  -  i n c l u d i n g  B a r c l a y s  P l c , 
G o l d m a n  S a c h s  G r o u p  I n c . ,  J P M o r g a n 
C h a s e  &  C o .  a n d  C o m m e r c i a l  B a n k  o f 
D u b a i  P S C  -  h a v e n’ t  b e e n  r e p a i d  d u e 
t h e  m o u n t i n g  p r o b l e m s  s u r r o u n d -
i n g  F i n a b l r,  t h e  p e o p l e  s a i d .  F i n a b l r 
h a s  w a r n e d  t h a t  i t s  b o a r d  c o u l d n’ t 
a c c u r a t e l y  a s s e s s  i t s  f i n a n c i a l  s i t u a -
t i o n  a n d  i t s  C E O  h a s  s t e p p e d  d o w n . 
W h i l e  A l va r e z  &  M a r s a l ’ s  r o l e  i s  c u r -
r e n t l y  f o c u s e d  o n  A b u  D h a b i - b a s e d 
UA E  E x c h a n g e ,  i t  c o u l d  l a t e r  b e  e x-
p a n d e d .  T h e  c e n t r a l  b a n k  r e g u l a t e s 
UA E  E x c h a n g e ’ s  c u r r e n c y  e x c h a n g e 
a n d  r e m i t t a n c e  o p e r a t i o n s .  I t  a l s o 
s u p e r v i s e s  t h e  n a t i o n’ s  c o m m e r c i a l 

l e n d e r s ,  s e v e r a l  o f  w h i c h  h a v e  b e e n 
c a u g h t  u p  i n  t h e  g r o w i n g  s c a n d a l  s u r -
r o u n d i n g  F i n a b l r  a n d  a n o t h e r  c o m -
p a n y  s t a r t e d  b y  S h e t t y,  N M C  H e a l t h 
P l c . A b u  D h a b i  C o m m e r c i a l  B a n k  s a i d 
i n  a  s t a t e m e n t  We d n e s d a y  t h a t  i t 
h a s  a b o u t  $ 9 8 1  m i l l i o n  o f  e x p o s u r e 
t o  N M C .  T h o s e  l i a b i l i t i e s  a r e  e q u a l 
t o  a b o u t  8 2  p e r  c e n t  o f  i t s  p r o -
j e c t e d  p r o f i t  t h i s  y e a r.  A b u  D h a b i 
C o m m e r c i a l  B a n k ,  c u r r e n t l y  s e e n  a s 
o n e  o f  t h e  h o s p i t a l  o p e r a t o r ’ s  b i g g e s t 
c r e d i t o r s ,  h i r e d  L a z a r d  L t d .  t o  a d v i s e 
o n  i t s  e x p o s u r e  t o  N M C  a n d  F i n a b l r. 
F i n a b l r  h a d  a  m a r k e t  o f  7 7  m i l l i o n 
p o u n d s  ( $ 9 5  m i l l i o n )  w h e n  i t  w a s 
h a l t e d  f r o m  t r a d i n g  i n  M a r c h ,  d o w n 
f r o m  a  p e a k  o f  1 . 5  b i l l i o n  p o u n d s  i n 
D e c e m b e r.  I t s  s t o c k  h a s  b e e n  h i t  a f t e r 
N M C  w a s  t a r g e t e d  b y  s h o r t  s e l l e r 
M u d d y  Wa t e r s  a n d  l a t e r  f o u n d  e v i -
d e n c e  o f  s u s p e c t e d  f r a u d .

UAE Central Bank hires consultant for Exchange

Turkish annual 
inflation slips to 

11.86% in March
ANKARA

Consumer prices in Turkey 
went up 11.86% in March com-
pared to the same month last year, 
the Turkish Statistical Institute 
(TurkStat) announced on Friday. 
The annual inflation rate in March 
was down from 12.37% the previ-
ous month, according to TurkStat. 
The highest price rise last month 
was seen in alcoholic beverages 
and tobacco, surging 40.19% on a 
yearly basis. Communication reg-
istered the lowest annual increase 
with 2.52% in March. A group of 14 
economists forecast that consumer 
prices in Turkey would rise 18.81% 
year-on-year. TurkStat data showed 
that on a monthly basis, consumer 
prices rose 0.57% in March, in 
line with market expectations. The 
median of estimates for March by 
14 economists was a 0.53% rise 
compared to February. The high-
est monthly decrease was 1.91% 
in transportation while health was 
the main group posting the high 
monthly rise with 2.78%. Turkish 
government targeted 8.5% of the 
inflation rate for this year as laid 
out in its new economic program 
for 2020-2022 announced last 
September. Turkey’s Central Bank 
forecasts year-end inflation to be 
at 8.2% in 2020. Commenting on 
March 2020 figures, Enver Erkan, 
an economist at private investment 
company Tera Yatirim, underlined 
that the decline was driven by falling 
oil prices and lower economic activ-
ity due to coronavirus pandemic.

BEIJING
China will increase the scale of local 

government special bonds as part of 
the more proactive fiscal policies to 
offset the economic impact of the 
novel coronavirus disease (COVID-
19) outbreak, the Ministry of Finance 
(MOF) said Friday. Efforts will be 
made to expedite the issuance and 
utilization of local government spe-
cial bonds, Vice Finance Minister 
Xu Hongcai told a press conference, 
stressing that priority should be 
given to regions with major projects 
and low risks.As of Tuesday, the 
value of local government special 
bonds issued this year totaled 1.08 
trillion yuan (about 151.9 billion U.S. 
dollars), surging 63 percent year on 
year. The MOF has previously al-
located 1.29 trillion yuan worth of 
new local government special bond 
quotas ahead of schedule this year to 
shore up the virus-hit economy and 
a State Council executive meeting on 

Tuesday decided to further increase 
the issuance to support effective 
investment.The special bond sales 
will be used to fund projects such 
as transportation facilities, water 
conservancy works and industrial 

parks, said Xu. The country will also 
tailor investment to firm up public 
health services, vocational education, 
municipal utilities, and the renova-
tion of old urban residential areas, 
he said. Xu attached importance to 

“new infrastructure,” including 5G 
network, data center, artificial intel-
ligence and industrial internet. Local 
governments are also encouraged to 
attract the participation of more so-
cial capital, he added.

China gears bond issuance to fund infrastructure projects

LONDON
The decision to cancel 
Wimbledon amid the corona-
virus pandemic has sparked 
fears Roger Federer and Serena 
Williams may have played their 
last match at the All England 
Club. Wednesday’s decision 
to axe the grass-court Major 
- the first time a Grand Slam 
has been nixed since 1945, the 
year World War II ended - left 
the tennis world in shock. But 
veterans Federer and Williams 
will be hurting more than 
most players. Both will turn 
39 this year and are near the 
end of their glittering careers. 
For Federer, it is another op-
portunity missed to extend 
his record 20 Slam titles on a 
surface he loves the most. The 
Swiss has won a record eight 
Wimbledon titles on Centre 
Court. For Williams, it means 
another missed chance to 
equal Margaret Court’s record 
of 24 Slam singles titles. The 
American, a seven-time sin-
gles champion at Wimbledon 
and a finalist in the last two 
years, would have been one of, 
if not the favourite, in London. 
Federer was rocked by the an-
nouncement, tweeting he was 

“devastated”, while Williams 
was equally floored, tweet-
ing she was “shooked (sic)”. 
Wimbledon was due to run for 
two weeks from June 29, with 
Novak Djokovic and Simona 
Halep set to defend their sin-
gles titles. However, tourna-
ment organisers were left with 
no choice but to cancel the 
blue-riband event, first staged 
in 1877, as the Covid-19 crisis 
meant it was near impossible 
to reschedule the Slam later 
in the tennis calendar. While 
Centre Court and Court One 
boast a roof, playing elite-level 
tennis outdoors on grass would 
have been extremely challeng-
ing in late summer or autumn 
with a lack of light and prob-
lems caused by dew forming 
on the surface late in the day. 
Halep, who defeated Williams 
to lift her second Major last 
year, tweeted: “So sad to hear 
Wimbledon won’t take place 
this year. Last year’s final will 
forever be one of the happi-
est days of my life. But we are 
going through something big-
ger than tennis and Wimbledon 
will be back. And it means I 
have even longer to look for-
ward to defending my title.”

Bulls dominate PSX

Benchmark index rises 2.73% to settle at 

CYCLING

Tour de France not to be without spectators

TENNIS

Wimbledon cancellation shocks stars
Football to be different after pandemic: FIFA
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ISLAMABAD
Foreign Minister Shah Mahmood Qureshi on 

Friday said India is violating international laws 
and UN resolutions by maneuvering to change 
demography of occupied Kashmir. In a video 
message, he said changing domicile rules shows 
Indian leadership’s anti-Muslim agenda. He said 
New Delhi regime has incarcerated Hurriyat 
leaders instead of providing them food and 
medicines in the wake of coronavirus outbreak.
The foreign minister said Modi Government has 
put the entire Kashmiri leadership and thou-
sands of Kashmiri youth in Indian jails to subju-
gate their voice and fundamental human rights. 
He said India’s stance to introduce changes in 
domicile rules is basically the agenda of chang-
ing the population ratio of Muslims in the oc-
cupied territory.Shah Mahmood Qureshi said 
the entire Kashmiri leadership and Pakistan 
have strongly rejected India’s move altogether. 
FM Qureshi said he has informed the Secretary 
General of United Nations about this Indian 

move and asked him to take serious notice of 
it. He said the UN Secretary General has assured 
him to take this matter with the Indian govern-
ment about it. He warned the global commu-
nity that it is the same controversial move like 
Citizens Amendment Act and if it is not stopped, 
it will worsen the situation in Indian occupied 
Kashmir.Foreign Minister Makhdoom Shah 
Mahmood Qureshi on Friday held a telephonic 
conversation with his Indonesian counterpart 
Ms Retno L P Marsudi, and offered deep condo-
lences to the Indonesian government and peo-
ple over the loss of precious lives in the outbreak 
of Covid-19. Discussing the matters related to 
the Covid-19 pandemic, the foreign minister 
apprised her of the situation in Pakistan and 
commended Indonesia for the steps being taken 
by the authorities to contain the virus.Qureshi 
said like Indonesia, Pakistan was attempting 
to strike a balance between the need to arrest 
transmission of the disease through social dis-
tancing and other measures, and keeping the 

wheels of the economy moving. He highlighted 
the call given by Prime Minister Imran Khan for 
debt relief and restructuring for the develop-
ing countries to create the fiscal space needed 
to save human lives and shore up economies. 
The initiative, he said, had been resonated glob-
ally, as the World Bank, International Monetary 
Fund, the European Union, and the G-20 were 
working along those lines.The foreign minister 
apprised his Indonesian counterpart of the de-
velopments in the Indian Occupied Jammu & 
Kashmir, where despite reporting of Covid-19 
cases as well as deaths, restrictions on move-
ment and communication remained in place. He 
stressed the need to call on India to lift commu-
nication restrictions to enable dissemination of 
information, and to ensure unfettered supply of 
medicines and other essentials.Qureshi pointed 
out the heightened risk of contracting the virus 
in crowded Indian prisons and called for release 
of the Kashmiri leadership, youth and civil soci-
ety members incarcerated by India there. 

SHANGHAI/NEW YORK/TOKYO

Global stock markets sank on Friday 
following more signs that the CO-
VID-19 pandemic would take a mas-
sive toll on economic growth, while 
oil prices continued to rally on hopes 
of a cut to global supply. Investors 
sought out safe havens in the U.S. dol-
lar and government bonds, pushing 
US Treasury yields near their lowest 
in three weeks.U.S. payrolls fell by the 
largest amount since March 2009, 
ending a record 113 straight months 
of job growth. Morgan Stanley said 
the U.S. economy will shrink 5.5% in 
2020, the steepest drop since 1946, 
with a huge 38% contraction predict-
ed for the second quarter.In Europe, a 
number of firms flagged a hit to busi-
ness from the pandemic caused by 
the new coronavirus, foreshadowing 
a deeper earnings recession ahead 
of the reporting season. [.EU] MSCI’s 
gauge of stocks across the globe shed 
1.41% following broad declines in 
Europe and Asia.In midday trading on 
Wall Street, the Dow Jones Industrial 
Average fell 331.5 points, or 1.55%, 
to 21,081.94, the S&P 500 lost 37.51 
points, or 1.48%, to 2,489.39 and the 

Nasdaq Composite dropped 104.43 
points, or 1.39%, to 7,382.89.“Global 
recession fears are now being con-
firmed by the incoming economic 
prints,” said Han Tan, market analyst 
at FXTM. “Until the virus case count 
peaks and the business earnings out-
look improves, risk sentiment may 
only experience fleeting bouts of 
positivity.” The pandemic has claimed 
more than 52,000 deaths as it further 
exploded in the United States and the 
death toll climbed in Spain and Italy, 
according to a Reuters tally.Concerns 
about the extent of the damage to the 

global economy pushed investors into 
the perceived safety of government 
bonds. Benchmark 10-year notes last 
rose 16/32 in price to yield 0.5776%, 
from 0.627% late on Thursday. “You 
have to take into consideration this 
isn’t the full impact just yet,” said Pe-
ter Cardillo, chief market economist 
at Spartan Capital Securities in New 
York, adding that he expects “fur-
ther erosion in the job market in the 
months ahead.”Brent crude futures 
gained 9.29% to $32.72, extending 
Thursday’s record 24.7% surge, while 
U.S. 

ISLAMABAD

Pakistan’s exports have witnessed 
an over 15 percent decline in the 
month of March, plunging to Unit-
ed States Dollar (USD) 1.8 billion 
as compared to $2.14 in February 
2020 amid coronavirus outbreak, 
data provided by Pakistan Bureau 
of Statistics (PBS). The imports 
also witnessed a 21 percent decline 
during March 2020, and fell from 
$4.18 billion in February to $3.29 
billion in the previous month.The 
trade deficit witnessed a decline of 
upto 27 percent during March af-
ter it declined from $2.04 billion in 
February to $1.49 billion. Despite 
fall in exports in March, the overall 
exports during the nine-months of 
the ongoing fiscal year witnessed 
a 2.2 percent increase and stood 

at $17.45 billion. The imports wit-
nessed 14.42 percent decline dur-
ing first nine months of the fiscal 
year and remained at $34.81 bil-
lion.Trade deficit also showed a 
similar downward trend and wit-
nessed a decline of 26.45 percent 
and stood at $17.36 billion, the 
PBS data revealed. Earlier in the 
day, Asian Development Bank’s 
newest report carried some posi-
tive news for the country with the 
money lending body hinting signs 
of progress for Pakistan’s economy 
in the year 2021.Economic growth 
in Pakistan is expected to slow to 
2.6% this year due to ongoing sta-
bilization efforts, slower growth in 
agriculture and the impact of the 
COVID-19 outbreak, before recov-
ering to 3.2% in 2021 according 
to the Asian Development Bank’s 

(ADB) latest annual flagship eco-
nomic publication, Asian Develop-
ment Outlook (ADO) 2020. “Paki-
stan’s strong and decisive policy 
measures have started to yield pos-
itive results in reversing macro-
economic imbalances and narrow-
ing current account deficits,” said 
ADB Country Director for Pakistan 
Xiaohong Yang.“Although Paki-
stan’s economy is in better shape 
than before, the nation needs to 
work together to tackle the new 
challenges posed by COVID-19—
including uncertain short term 
growth prospects—and its related 
socioeconomic repercussions. The 
government’s emergency package 
and extensive use of Ehsaas will be 
vital to blunting the detrimental 
impacts of the pandemic, particu-
larly on the poor and vulnerable.”

LONDON/GENEVA

Adviser to Prime Minister for Com-
merce and Textile, Abdul Razak Da-
wood on Friday said that the govern-
ment had offered up to Rs100 billion 
packages to the industrial sector as 
a support following current chal-
lenging situation, created due to 
COVID- 19 pandemic. “We are con-
tinuously in contact with all major 
industrial sectors, including textiles 
and construction.With consultation 
of all stakeholders, the government 
would give incentive to the priority 
areas of industrial sector for revival 
in current critical situation,” Razaq 

Dawood told APP here on Friday. 
The government wanted to resolve 
the liquidity issue of industrial sec-
tor, he said adding that Drawback of 
Local Taxes and Levies (DLTL) pay-
ments would be made, which were 
pending since 2009.The adviser said 
the government would pay Technol-
ogy upgradation fund worth Rs30 
billion to the industrial sector to 
help it come out from the current 
challenge of COVID- 19 Coronavirus 
pandemic. He informed that total Rs 
47 billion would be paid to the tex-
tiles sector in coming 100 days to 
support the major export sector of 
the country.Replying to a question, 
he said the government would pay 
all the refunds including in Rs200 
billion packages to compensate the 
industrial sector in coming Budget 
2020-21. He said that this pack-
age would be paid at faster pace to 
the industries, adding that all the 
stakeholders were on board with 
the government to evolve joint strat-
egy to resolve all the issues of in-
dustrial sector in current situation.
He said that promoting industries 
and giving incentives to the busi-
ness community was an important 
step to leading the country forward.

China cuts RRR 
for small banks to 

bolster economy

Global currency funds 
notch wins amid virus 

volatility
NEW YORK

Global currency fund managers racked 
up gains in the first quarter as they ben-
efited from the extreme volatility that the 
coronavirus pandemic has stoked across 
financial markets. The BarclayHedge cur-
rency traders index was up 6.13% for the 
first three months of the year and posted 
a 2.54% gain for March, according to data 
the firm posted on Friday, showing results 
for 42% of the funds it tracks. By contrast, 
the S&P 500 fell 20% in the first quarter 
in its worst quarterly decline since March 
2009, while U.S. crude oil lost 66%.Driv-
ing the gains in currency funds has been 
a surge in the market swings that traders 
need to make money, as expectations of 
the worldwide coronavirus-fueled slow-
down prompted investors to move out of 
a broad range of currencies and into the 
U.S. dollar. The first quarter followed a 
long period of sleepy trading in currency 
markets that had frustrated investors and 
shuttered numerous funds over the years. 
“March was a period of wild deleveraging, 
sharp reversals, and extreme moves,” said 
Richard Benson, co-chief investment offi-
cer at Millennium Global Investments in 
London, with $18 billion in assets under 
management.Deutsche Bank’s currency 
volatility index shot up to 16.36 on March 
19, its highest level since at least 2012. It 
now stands at 10.63. In specific currency 
pairs, such as dollar/yen, the surge was 
even more significant, hitting levels last 
seen in November 2008 in the midst of 
the global financial crisis. Many of the 
market’s gyrations have hinged on moves 
in the U.S. dollar and, to a lesser degree, 
other haven currencies such as the yen 
and Swiss franc.The dollar was the for-
eign exchange market’s best performer in 
the first quarter, notching gains of about 
2.6% against a basket of major curren-
cies as economic slowdown fears pushed 
investors to sell assets across the board 
and pile into cash. The dollar rose 1% last 
month despite a slew of measures from 
the Federal Reserve to flood the financial 
system with greenbacks to address a li-
quidity crunch caused in part by demand 
for U.S. currency. 

BEIJING

China’s central bank on Friday announced a 
decision to cut the reserve requirement ratio 
(RRR) for small and medium-sized banks by 
100 basis points in its latest effort to bolster 
the real economy amid the novel coronavirus 
outbreak. The RRR cuts will be implemented 
in two phases, with the first round of 50 basis-
point reductions expected on April 15. The sec-
ond phase of reduction of equal amount will 
be effective on May 15, said the People’s Bank 
of China (PBOC), the central bank, in an online 
statement.The reduction in the cash that lend-
ers must hold as reserves is expected to unleash 
around 400 billion yuan (about 56.3 billion U.S. 
dollars) of long-term capital into the market, 
the PBOC said. The cuts are expected to inject 
liquidity into around 4,000 small and medium-
sized lenders including rural cooperatives, rural 
commercial banks and city commercial banks 
operating only within provincial administrative 
areas, adding sources of stable financing for the 
country’s small and medium-sized enterprises 
(SMEs), the PBOC said.After the cuts, the RRR 
for the country’s small and medium-sized lend-
ers will be slashed to 6 percent, a relatively low 
level compared with the ratio in other develop-
ing countries and past rates in China, the PBOC 
noted. The PBOC will also cut the interest rate 
on excess reserves for financial institutions from 
0.72 percent to 0.35 percent starting from April 
7, the first time it slashes the rate since 2008, 
it said.The move will push banks to enhance 
their capital use efficiency and help them bet-
ter serve the real economy, especially SMEs, the 
PBOC said. Friday’s decision marked the third 
RRR cuts the central bank has announced this 
year to shore up the economy, which was under 
significant downward pressure as a result of the 
novel coronavirus disease (COVID-19). The pre-
vious cuts, announced on Jan. 1 and March 13, 
respectively, released a total of 1.35 trillion yuan 
of liquidity into the market.The high frequency 
of RRR cuts marked continued government ef-
forts in counter-cyclical adjustments, while at 
the same time reflected the urgency in driving 
economic recovery amid epidemic control, said 
Wen Bin, chief researcher with China Minsheng 
Bank, in a research note. China has been resort-
ing to a package of monetary and fiscal poli-
cies to support the country’s SMEs, which were 
hardest hit by COVID-19.The central bank has 
expanded the re-lending and re-discount quota 
for small and medium-sized banks as part of ef-
forts to guide funds to cash-strapped SMEs, said 
Liu Guoqiang, vice governor of the PBOC, at a 
press conference Friday. Small firms are also ex-
pected to get cheaper loans, as the central bank 
has been guiding lending rates down via lower 
policy rates, Liu noted.While the epidemic has 
inevitably added to the risks of the country’s 
banking sector, Liu said the industry as a whole 
is capable of absorbing the losses and cushion-
ing against a potential rise in non-performing 
loans. 

WB to provide $200m to 
Pakistan for COVID-19 

response
ISLAMABAD

The World Bank (WB) on Friday signed a $ 200 
million financing agreement with Pakistan for 
effectively responding to the challenge of CO-
VID-19 pandemic in the country. Federal Minis-
ter for Economic Affairs Muhammad Hammad 
Azhar witnessed the signing ceremony through 
video link for the project “Pandemic Response 
Effectiveness in Pakistan” worth $ 200 million 
with the World Bank held here at the Economic 
Affairs Division, a ministry press release said.
Secretary Economic Affairs Division Dr Syed 
Pervaiz Abbas signed the agreement on behalf 
of Government of Pakistan and the provincial 
project agreements were signed by the desig-
nated officers of the provincial governments, 
while Country Director Patchamuthu Illan-
govan inked the accords on behalf of the World 
Bank. The development objective of the project 
is to support the government to prepare and 
respond to the Covid-19 pandemic in Pakistan 
and strengthen national systems for public 
health preparedness.The project will primarily 
focus health sector operations to help address 
the critical country-level needs to prevent, de-
tect and respond to the threat posed by the 
COVID-19. It will also support strengthening 
the country’s national health systems for pub-
lic health preparedness and response needs 
related to the Covid-19 outbreak, and includes 
mitigation measures in social protection, and 
education to help the poor and vulnerable cope 
with the immediate impact of the pandemic.The 
scope of this project will be nationwide, cover-
ing all provinces/territories of the country.The 
primary project beneficiaries will be infected 
people, at-risk populations, medical and emer-
gency personnel as well as service providers at 
medical and testing facilities (both public and 
private), and national and provincial depart-
ments of health. The staff of key technical de-
partments and provincial health departments 
will also benefit from the project as their capa-
bilities increase through the strengthened in-
stitutional capacity.The primary target groups 
for the support to mitigate socioeconomic im-
pacts are expected to be affected households 
with high vulnerability to shocks, particularly 
the poorest and most vulnerable, who tend to 
have limited assets and other mechanisms to 
protect themselves from shocks (bottom 20 
of the distribution), and also households, who 
are affected due to mobility restrictions such as 
quarantines that disrupt their ability to meet 
basic needs.Households may benefit from mul-
tiple interventions under the proposed project 
which, inter-alia, includes the emergency cash 
transfers to up to 4 million families enrolled 
in the safety programme across the country, 
emergency food supply for quarantined popu-
lations and children’s learning activities by 
ensuring remote learning sessions through 
broadcast – to minimize the Covid-19 emer-
gency effects on children’s and youth learning. 

CONTROVERSIAL LAWS

India violates int’l laws by 
targeting local demographies: FM

Global Market

Stocks edge lower on economic toll from 

Exports, imports decline in March 2020: PBSGovt offers Rs 100b to uplift 
industry: Dawood

Russia, China to team up to 
defeat global pandemic

Foreign Minister Qureshi condoles with Indonesia over loss of lives in Covid-19 outbreak

MOSCOW/BEIJING

The Chinese leadership is ready to join 
forces with Russia and other nations 
to emerge victorious over the coro-
navirus pandemic, Chinese Foreign 
Ministry Spokeswoman Hua Chuny-
ing said Friday. “China and Russia are 
maintaining a comprehensive partner-
ship, based always on the principles of 
mutual understanding and support,” 
she said. “Given the current situation, 
Russia needs more active cooperation.
We are ready to ramp up cooperation 
with Russia in its fight against the 
pandemic.”The diplomat thanked the 
Russian media for objective coverage 
of events in China, especially during 
the period of the spread of the coro-
navirus. She underscored that Beijing 

would always remember the support 
provided by Russia during troubling 
times, when China was trudging 
through a dire epidemiologic situation.
 “In 1941, during the Great Patriotic 
War and the defense of Moscow, the 
Soviet fighters had nowhere to retreat, 
because they had the capital behind 
them. Recently, China has won its 
own ‘Battle of Moscow,” she said, re-
ferring to the Chinese fight against the 
coronavirus outbreak. “Nations of the 
world must join forces amid the pan-
demic,  to secure the final victory over 
the virus.” On Thursday, the Russian 
Ministry of Industry and Trade’s press 
service said that Russia had received 
some 26 tonnes of humanitarian aid 
from China.


