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The government is 
closely monitoring the 
situation and will take 
a decision of evacuat-

ing the students in 
China as soon 

SA to PM

Syed Zulfi Bukhari

Global Market

Shares extend rebound on hopes of 
G7support

G7 pledges all possible steps 
to beat virus

TOKYO
Global shares and oil prices extended their rebound 

on Tuesday on mounting speculation policymakers 
around the world would move to ease the economic 
fallout from the spreading coronavirus, ahead of a con-
ference call by Group of Seven heads. Finance minis-
ters from the group are expected to hold a conference 
call on Tuesday (1200 GMT), sources said, to discuss 
measures to deal with the economic impact of the coro-
navirus outbreak.

 “There are hopes that G7 countries will take some 
sort of coordinated actions to fight the virus, possibly 
including fiscal spending,” said Masahiro Ichikawa, 
senior strategist at Sumitomo Mitsui DS Asset 
Management. 

The European Central Bank on Monday joined the 
chorus of central banks signalling a readiness to deal 
with the growing threats from the outbreak. Earlier 
messages from the U.S. Federal Reserve that it was 
prepared to act weighed on the greenback against 
many other major currencies.The improved mood 
supported U.S. S&P 500 futures, which rose 0.3% in 
early Asian trade on Tuesday, a day after the S&P 500 

The Asian Telegraph

RAWALPINDI

General Nadeem Raza, Chairman Joint Chiefs 
of Staff Committee (CJCSC) was the Chief Guest 
at culmination of the Pakistan Navy’s major 
maritime exercise SEASPARK-20 in North 
Arabian Sea. 

The live weapon firing of anti-ship missiles 
from various fleet combat platforms including 
Surface, Sub-surface platform and Aviation units 
of Pakistan Navy was the hallmark of exercise.

 The exercise displays Pakistan Navy’s intent 
to maintain highest state of readiness and com-
bat potential to ensure seaward defence and 
protection of maritime interests of Pakistan 
during peace and war. Assets of Pakistan Army 
and PAF also participated in the exercise high-
lighting the synergy at tri-services level.

 Admiral Zafar Mahmood Abbasi, Chief of 
Naval Staff (CNS) and Air Chief Marshal Mujahid 
Anwar Khan, Chief of Air Staff (CAS) along with 
other senior military officials also witnessed 
the fire power display. CNS underscored that 
Pakistan Navy is ready to thwart any aggression 
posed by enemy. He reiterated the resolve that 
Pakistan Navy stands fully prepared to ensure 
seaward defence and safeguard national mari-
time frontiers against wider threat spectrum. 

Chairman JCSC expressed satisfaction over 
operational readiness of Pakistan Navy and 
commended the officers and men for their com-
mitment and professionalism.

CDB steps up financial 
support for major projects

Cabinet okays PIA chairman appointment

2020 year of jobs & progress for 
Pakistanis: PM
PM directs to take strict action against profiteers, hoarders

ISLAMABAD
Central Development Working Party (CDWP) meet-

ing on Tuesday presided over by Deputy Chairman 
Planning Commission Mohammad Jehanzeb Khan. 
CDWP approved 07 projects worth Rs. 12.23 billion 
and recommended 05 projects worth Rs. 158.230 bil-
lion to ECNEC for consideration. Secretary Planning 
Zafar Hasan, senior officials from federal and pro-
vincial governments were also present in the meet-
ing. Projects related to Energy, Higher Education, 
Information Technology, Science & Technology, 
Transport & Communications and Water Resources 
were presented in the meeting.

 A project related to energy presented in the meet-
ing namely “Evacuation of Power from 660 MW 
Lucky Electric Coal Fired Power Plant at Port Qasim” 
worth Rs. 1315.15 million was approved by CDWP. 
This project object is interconnection of 660 MW 
Electrical Coal Fired Power Plant near Power Qasim 
with the National Grid System for transfer of power 
to upcountry load centers by construction of 500 kV 
double circuit transmission line. Two projects related 
to Higher Education were presented in the meet-
ing. First project titled “Establishment of National 
Center of Industrial Biotechnology for Pilot manu-
facturing of Bio- Products Using Synthetic Biology 
and Metabolic Engineering Technology” worth Rs. 
1439.775 million was approved in the meeting.
The project envisages establishing National Center 
of Industrial Biotechnology at PIMS- AAUR, main 

campus, Rawalpindi that can provide direct value 
addition to natural products isolated from plants 
and those derived from microbial origin. The second 
project of Higher Education was “Smart University 
Transformation through Smart Classrooms) Phase-
1)” worth Rs. 2330.56 million was also approved 
in the meeting. A project related to Information 
Technology was presented in the meeting namely 
“Extension of Islamabad Hospital HMIS (Hospital 
Management Information System) and Networking 

Facilities to Children Hospital” worth Rs. 59.732 mil-
lion was approved by CDWP. Two projects related 
to Science & Technology was presented namely 
“Advanced Skills Development through International 
Scholarships (phase-1) A Prime Minister Knowledge 
Economy Task Force Initiatives” worth Rs. 12460 
million recommended to ECNEC and second project 
namely “Pak University of Engineering &Emerging 
Technology (PIEET)” worth Rs. 3281.00 million 
were approved in the meeting. Five projects related 
to Transport & Communication were presented in 
the meeting. First project namely “Construction of 
Road from Nagar Sharif to Suntsar (54 km)” worth 
Rs. 1256.97 million was approved by CDWP. The re-
vised project envisaged construction of 54 km long 
and 4 m wide single carriage way with provision of 
2 m wide shoulders from Nagor Sharif to Suntsar in 
Gwadar District.The second project was “Dualization 
and Rehabilitation of DG Khan- DI Khan Section 
(208.19km)” worth Rs. 53354.46 million referred 
to ECNEC. The main objective of the project was the 
contraction of additional 2 –lanes and widening/ 
rehabilitation of existing 2-lane carriageway of DG 
Khan- DI-Khan Section of Indus highway N-55. Third 
project namely “Construction of Rajanpur- DG Khan 
Section As 4-Lane Highway of N-55 (121.59km)” 
worth Rs. 33946.670 million , another project ti-
tled “Indus Highway (N-55) Additional Carriageway 
Project (Shikarpur- Rajanpur Section) Length 221.95 
km” worth Rs. 47512.860 million.

CDWP okays 7 projects worth RS 12.23b

ISLAMABAD
Group of Seven finance officials said on 

Tuesday they would take all possible steps to 
safeguard the global economy from the spread-
ing coronavirus outbreak, with Bank of Japan 
governor Haruhiko Kuroda promising a “good 
message”. On a conference call, the group of 
rich nations’ finance ministers and central 
bank governors pledged actions, including fis-
cal measures where appropriate, to support the 
global economy, Japanese Finance Minister Taro 
Aso said. He said the desirable policy response 
would vary from country to country. The global 
policymakers’ united front offset anxiety over 
the coronavirus’ rapid spread in dozens of coun-
tries and aided a recovery in world stocks and 
oil prices. “This is a tug of war between hope and 
fear. Central banks are giving hopes with their 
potential stimulus,” said Mr Vasu Menon, sen-
ior investment strategist at OCBC Bank Wealth 
Management. “The question is what they will 
do? Monetary policy is already very loose and in-
terest rates are very low.” Global stocks suffered 
a rout last week on fears that the disruption to 

CJCSC views 
Pak Navy’s 
maritime 

exercise SEAS-
PARK-20

Ukrainian air 
chief visits PAF 
Headquarters

ISLAMABAD

Ukrainian Air Force Commander 
General Sergii Drozdov on Tuesday 
called on Chief of the Air Staff Air 
Chief Marshal Mujahid Anwar 
Khan at Air Headquarters here.  
According to a spokespersons of 
PAF, matters of mutual interest, bi-
lateral ties, professional coopera-
tion and other issues were came 
under discussion in the meeting. 
On the occasion, the Ukrainian 
air chief lauded the readiness and 
professional expertise of PAF. A 
smartly turned out contingent of 
PAF presented a guard of honour 
to the visiting dignitary.

 
He laid a floral wreath on mar-

tyrs monument, the spokesperson 
added. Last year on September 
2, Foreig n Minister Shah 
Mahmood Qureshi had visited Air 
Headquarters in Islamabad where 
he had been briefed by Air Chief 
Mujahid Anwar Khan on the pre-
paredness of Pakistan Air Force. 
In his remarks, the foreign min-
ister had said Pakistan Air Force 
had given a befitting response to 
the Indian violation of Pakistani 
airspace on February 27 and shot 
down two of their aircraft.

supply chains, factory output and global travel 
caused by the epidemic could deal a serious 
blow to a world economy trying to recover from 
the US-China trade war. The coronavirus, which 
emerged in the central Chinese city of Wuhan 
late last year, has spread fast around the world 
over the past week, with more new cases now 
appearing outside China than within. There are 
more than 90,000 cases globally, with more than 
80,000 of them in China, and infections appear-
ing in 77 other countries and territories, with 
Ukraine the latest country to report its first case. 

gained 4.60%, the biggest gain since 
December 2018. MSCI’s broadest index 
of Asia-Pacific shares outside Japan 
gained 1.0%. South Korea’s Kospi added 
1.3% and Australian shares advanced 
1.6% ahead of an expected rate cut by 
the Reserve Bank of Australia.Japan’s 

Nikkei lost steam after short-covering 
ran its course, trading almost flat having 
given up earlier gains of 1.8%. The rout 
in global stocks last week had already 
prompted Fed Chair Jerome Powell 
and Bank of Japan Governor Haruhiko 
Kuroda to flag a readiness to move. 

ISLAMABAD

Prime Minister Imran Khan has 
declared 2020 as the year of em-
ployment and jobs of Pakistanis 
as Pakistan Tehreek-e-Insaf (PTI) 
led federal government finalised 
further plans to provide relief to 
the nationals.PM Imran Khan, 
while addressing an event for dis-
tributing interest-free loans under 
PM’s Low-Cost Housing Scheme, 
said that the federal government 
launched many projects for the up-
lift of needy people besides launch-
ing three mega housing projects 
that will also generate job oppor-

tunities for the nationals.He con-
gratulated the housing minister 
Tariq Bashir Cheema for providing 

opportunities to the deserved seg-
ments of the country to construct 
their own houses. “People should 

have faith in welfare institutions 
and their confidence in such enti-
ties is the secret of success. Your 

donations to the welfare institu-
tions are like an investment for 
the hereafter. On the other hand, 

welfare institutions will never face 
a shortage of funds if they win the 
confidence of people.”The premier 
gave the example of Shaukat Kha-
num Hospital constructed with 
the cost of over Rs700 million and 
nationals have always participated 
for its funding every year. “Sala-
ried persons will get relief for con-
structing their own houses under 
the housing schemes launched by 
the federal government. A devel-
oped society has always prioritised 
to support its weak segment and 
moving towards the construction 
of low-cost houses by welfare insti-
tution is a major step.”

Pak supports Turkish fight against terrorism: PM
ISLAMABAD

Prime Minister Imran Khan made a telephonic call to President Re-
cep Tayyip Erdogan today (Tuesday) to condole the death of Turkish 
soldiers in Idlib, Syria. The Prime Minister during the conversation 
said Pakistan fully supports Turkey’s efforts in its fight against ter-
rorism. While appreciating Turkey’s hosting of millions of refugees, 
the Prime Minister called upon the international community to help 
Turkey bear this enormous burden. 

BEIJING

The China Development Bank (CDB), 
one of the country’s major policy banks, 
has offered more financial support to en-
terprises with major projects to tide over 
difficulties arising from the novel coro-
navirus epidemic. 
As of Feb. 28, the CDB had issued loans 
worth 144.1 billion yuan (around 20.7 
billion U.S. dollars) for work resump-
tion and 26 billion yuan for epidemic 
control, according to the bank.
 Shanghai Zhenhua Port Machinery 
Company Limited, 
a port equipment maker, signed a loan 
contract of 1.1 billion yuan with the 
CDB’s Shanghai branch after seeing its 
overseas projects suffer due to suspend-
ed flights and visa restrictions. 
The loan, with a much lower interest 
rate, has helped the company purchase 
raw materials and pay salaries, taxes as 
well as social security premiums.
 The loan was part of a special fund 
set aside by the CDB with streamlined 
application procedures to meet urgent 
financing demands of enterprises with 
major projects. 
Thanks to the new application process, 

the special loan for Zhejiang Petroleum 
and Chemical Co., Ltd. to construct its 
oil refining and chemical engineering 
projects was issued within 24 hours af-
ter the approval, setting a new record, 
said Shen Caizhan, vice president of the 
CDB’s Zhejiang branch.
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Pak-Afghan Bilateral Relations  
after Peace Agreement

L ong-awaited peace-deal between Afghan Taliban and Afghan govern-
ment along the USA reached its conclusion on February 29, 2020. 
This deal is hailed as a victory for the Afghan Taliban as they will 
be integrated into the country’s political fabric and will be given 
legitimacy as a party to share power with. 

Pakistan’s role in this deal is of great significance due to its as-
sistance and diplomatic efforts for peace in its western neighbour. Along with 
this, Pakistan remained a front-line state in war-on-terror which costed country 
more than seventy-thousand lives and hampered economic growth of the country. 
Numerous reports have been published over the period of time which highlighted 
the decline in Pakistan’s FDI and domestic development along deteriorating law 
and order situation of the country. 

Even this war on terrorism was disparaged by the US leadership as the costliest 
war of the United States in terms of human and financial loss. In order to pull 
war-torn Afghanistan out of the shackles of poverty and underdevelopment, 
Pakistan can play a vital role through enhancing its bilateral relations with the 
country. In terms of economic development, Pakistan’s geo-strategic positioning 
can provide a trade-passage to the landlocked 

Afghanistan to reach other economies and regularize its trade and commerce. 
In addition, Pakistan also has a hands-on opportunity of establishing the trade 
route to the Central Asian Republics by making River Kabul navigable. 

There is an ample room for utilizing the natural resource of Afghanistan and 
processing it in Pakistan’s industry for export purposes. In a nutshell, there are 
numerous steps which can be undertaken by Pakistan to support its neighbour 
and stabilize the region but it can only be materialized through a practical peace 
process and avoiding hiccups in the aftermath of Afghan Peace Agreement.

PSL AND PAKISTAN’S 
SOFT IMAGE

P akistan Super League (PSL) is among one of the events Pakistani 
masses look forward to each year due to its diverse nature and huge 
fan-following of cricket players in the country. A superb initiative 
which was commenced in 2015 has become a popular competition 
to India’s Indian Premier League (IPL) which began seven years 
before PSL. Pakistan has always been a known figure and extended 

invitations for international cricketing events but since the country launched 
the domestic league event, it has become a popular destination for the players 
around the globe. This scheme of Pakistan has a multi-faceted outcome, such 
as sustainable revenue generation, a healthy recreational activity, promotion of 
tourism and projection of the soft-image of Pakistan. 

The incumbent government is also strongly committed to promote tourism 
in Pakistan and repaint the tarnished and terror tainted image of Pakistan in 
the world. Organizing PSL tournament on home grounds and inviting cricket 
players from all across the globe will project Pakistan’s soft image in the world. 
Prior to this mega-event, the country remained a major victim of the terrorism 
and extremism, and in such a chaotic situation there wasn’t any room for such 
developments. 

Many efforts had been made by PM Imran Khan, ex-cricket star, to promote 
cricket events in the country which coincided with the development of PSL and 
ultimately led to image-building. The soft power of countries is determined on 
the basis of a state’s arts, culture and sports propagation in the other states. 
In the case of Pakistan, PSL can act as a latent power which has an ability to 
form foundations for the image-building, cultural endorsement and soft-power 
projection in the world. 

The youth-bulge of Pakistan and copious use of social media by these young-
sters can add significantly to the soft-image of the country all over the world. 
Propagation of soft-image of Pakistan is also of great advantage for the country’s 
public diplomacy.

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Jennifer shares video of her ‘littlest 

ISLAMABAD
Senator Sherry Rehman said that the cli-

mate crisis will hit women and the poor 
disproportionately, as at least 60 percent of 
Pakistanis suffer from food insecurity and 
if the dangerous nexus of poverty, climate 
stress, and the demographic boom is not 
addressed Pakistan will surely struggle to 
remedy the country’s destitution. 

Speaking at a Jinnah Institute’s event on 
Democracy and Inclusion, she said that 
Pakistan is witnessing the impacts of cli-
mate change every day. Putting statistics 
on climate change in perspective, Senator 
Rehman revealed that from being the 7th 
most vulnerable country to climate change 
it is now the 5th most vulnerable. 

She said that more concerted efforts at 

an institutional level are the need of the 
hour, adding that Pakistan will have abso-
lute water scarcity by 2025.She lauded the 
civil society organizations and NGO’s on 
their activism, and ability to galvanize gov-
ernmental and donor support. Countries 
face a serious crisis when their population 
and growth rate curves collide, a fate soon 
to befall Pakistan if its population growth 
of  2.4% fast approaching the growth rate 
of 3.2% is not contained. With the popula-
tion boom and the food crisis coinciding, 
Pakistan is proving Malthus right observed. 
Drought like conditions in Pakistan are likely 
to worsen till at least 2024, expert predic-
tions suggest. Pakistan must look at coun-
tries in the region, particularly Bangladesh 
and take lessons on how the country has 
controlled its population. She explained 
that Pakistan would have had at least 40 

million less people in poverty today had its 
population growth rates resembled those of 
Bangladesh in the last three decades.Youth is 
considered to be a huge asset and resource 
for Pakistan. But this will not be possible 
unless education and jobs are provided. 4.5 
million jobs need to be created in Pakistan 
over the next five years to utilize the youth 
bulge, Sherry Rehman stated. The need to 
find viable and reliable medium to long-
term solutions is massive, as currently less 
than 40% of Pakistan’s youth is employed, 
out of which only 7% are women. Noting 
that population, climate, and food security 
are often dismissed as as ‘NGO subjects’, she 
stated that these are human rights concerns 
relevant to everyone. The need of the hour is 
to build public conversations, not generate 
anger and fear, but instead bring attention 
to what matters. 

4 March 2013

A Fokker 50 operated by Compagnie Africaine 
d’Aviation on a domestic cargo flight from 
Lodja to Goma, Democratic Republic of the 
Congo, crashed in poor weather on approach 
to Goma Airport. There were nine people on 
board, of which six were killed. No fatalities 

were reported on the ground, despite the aircraft crashing 
into a populated area.The aircraft was two minutes from 
touching down at Goma airport on a cargo service from 
Lodja Airport, 640 kilometres (400 mi) west of Goma. 
At 17:55 local time, the aircraft crashed in an empty lot 
in the middle of the city. No distress calls were made 
prior to the crash. There were nine people on board the 
aircraft, including six airline employees—a crew of five 
and a security guard—and three passengers. All six em-
ployees were killed in the accident. Except for the pilot, a 
46-year-old Russian national named Alexander Bazhenov, 
the dead were all from the Congo. The Russian consul 
to the Democratic Republic of the Congo confirmed that 
a Russian national was on board. The aircraft involved 
in the accident was a twin-turboprop Fokker 50, pow-
ered by two Pratt & Whitney Canada PW125B engines; it 
first flew in 1992 with registration PH-LXJ. Having serial 
number 20270, it was delivered to AirUK in 1994 and 
re-registered G-UKTE. This registration was kept follow-
ing the rebranding of Air UK to KLM uk in 1998. KLM 
Cityhopper re-registered the aircraft as PH-LXJ in 2003, 
and returned it to the lessor in 2010. In March of the 
same year, it was re-registered 9Q-CBD and delivered to 
Compagnie Africaine d’Aviation. The aircraft was 20 years 
old at the time of the accident.

Pakistan will have absolute water scarcity by 2025: Sherry

FLORIDA

Jennifer Lopez seems to be over the 
moon as the proud mother shared 
a video of his son Max who flaunt-
ed his singing skills in a musical. 
The video, shared by Jennifer on her Insta-
gram, has proved that the American sing-
er has successfully passed on her musical 
genes to her children, who recently sang 
his heart out in a musical. In the clip, Max 
can be seen showing off his singing skills 
in a production of The Wizard of Oz. 

Jennifer shared the video on social media 
with the caption:

 “The littlest munchkin. #WizardOfOz 
#proudmama,”. Recently, JLo’s daugh-
ter Emme also joined her mother on the 
stage of Super Bowl Halftime Show to de-
liver an epic rendition of ‘Lets Get Loud’.  
All eyes were on the little girl when she 
took the stage. 

People showered their love for Emme as 
they praised her flawless performance, 
while JLo and Shakira delivered an out-
standingly stunning performance.

Today in History

Hainan Island: China’s First Hainan Island: China’s First 
Free Trading PortFree Trading Port

Nothing in life is to be feared, it is only to be under-
stood.  Now is the timeto understand more, so that we 
may fear less. – Marie CurieScience and technology have 
been the dynamo of change in our world and every stage 
of this technological revolution transforms the human-
kind irreversibly. Chinese intelligentsia perceived the 
gist of this recurrence and course of human progression, 
along with this they also fathomed about its unforeseen 
shortcomings in the social, political and economic arena. 
Every technological revolution modifies the human per-
ception of reality, their lifestyle, and system of govern-
ance.Chinese are considered as a nation which passed 
through all phases of development in a way that each 
phase gave birth to other, case in point, China was an 
ancient agrarian civilization which transformed into a 
cottage-industrial society and then restructured itself 
into a leading manufacturing powerhouse of the globe. 
Each phase comes up with its own boons and banes as-
serting a direct influence on the socio-temporal dynam-
ics of mankind, but a progressive nation is one which 
proactively plans to overcome the inadequacy evolving 

out of technological innovation. 
Chinese President Xi Jinping publically declared his 

ambitions to experiment a Free-Trade Zone in Hainan 
Island. Although it is viewed as the resurrection of an-
cient Silk Route, and the country’s determined to restore 
the legacy of Hainan Islands but factually it is an attempt 
to develop the island as a role model for services in-
dustry of the world. In the wake of fourth technologi-
cal revolution and incorporation of new technologies 
like Artificial Intelligence and Bio-genetics, in our daily 
lives, majority portions of our planet will face a slump in 
employment ratio, increased life expectancy, and popu-
lation etc. Thus there is a sociological side to the techno-
logical revolution which had been uncared in previous 
phases of development, and China is planning to be the 
trailblazer of the world in upcoming hi-tech civilization. 

In short, the progression of a polity comes up with a 
cost and China is relentlessly preparing its population 
to be proficient and competent at global benchmark in 
order to survive the backwash effect of technological 
reformation. Hainan was deemed as forefront and cusp 
of the 1980’s coastal strategy which rendered China a 
manufacturing powerhouse of the world, on-going tran-
sition on the Island is to develop it as a driving force in 
the services industry. Investment liberalization propos-
als in different sectors, particularly services sectors and 
one of those will be practiced in Hainan Island.

The announcement of this pilot project of modernizing 
Hainan Island by declaring the territory as free-trade 
zone and free-trade port but with Chinese character-
istics. In addition, Island is ranked in most exotic topi-

cal places for tourism and due to its resemblance with 
Hawaii, the island has an alias ‘Chinese Hawaii’. In order 
to pace up its leisure industry, which is broadly catego-
rized in the services industry, People’s Republic of China 
allowed visa on arrival for 59 countries. In response, 
Island became a hotspot for tourism in 2018 and influx 
of tourists were counted up to 76 million . Along with 
tourist influx, the country is also prospecting more than 
1 million highly qualified residents, specifically techni-
cians and engineers from all around the world to build 
the city as a hub of knowledge-based economy and at-
tract foreign workers to the island . This opportunity is 
in line with Chinese ancient philosophy of migration in 
times of crisis and a trumpet call for the whole world 
to embark on a journey to technological civilization. On 
similar grounds, Chinese government aims to develop 
Hainan Island as next technological hub  of the globe by 
providing a conducive environment for early-stage fund-
ing and facilitation for start-ups along the affordable cost 
of living in cities of this island. Technology is perceived 
as a pre-requisite and driving force of the modern ser-
vices industry and in the wake of this scheme, Hainan 
Island will emerge as a center for tech start-ups and 
high-end medical services provider.

Fokker 50 crash

NEW YORK

Apple has agreed to pay up to $500 
million to settle a class-action lawsuit 
over claims it covertly slowed older 
iPhones to get users to upgrade. A 
federal judge in California presiding 
over a group of lawsuits will be asked 
to approve the proposed settlement 
at a hearing in early April, accord-
ing to a court filing on Friday. Apple 
did not immediately respond to a 
request for comment.The litigation 
centers on stealthy mobile operat-
ing software changes in the name of 
avoiding “unintended power-offs.” In 
December 2017, Apple  admitted that 
iOS software was tweaked to slow per-
formance of older iPhones whose bat-
tery life was deteriorating to prevent 
handsets from spontaneously shutting 
down. Critics accused Apple of surrep-
titiously forcing users to buy phones 
sooner than necessary, and the outcry 
forced Apple to upgrade its software 
and offer steep discounts on battery 
replacements.The proposed settle-

ment calls for Apple to pay at least 
$310 million dollars, but no more than 
$500 million, to compensate affected 
US iPhone owners and pay lawyers for 
the plaintiffs, according to court docu-
ments. People who owned iPhone 7 
models or older will get $25 for each 
handset, with the amount rising or 
falling depending on how many people 
file claims and costs of getting word to 
them.

Apple agrees to $500 mn deal in 
iPhone-slowing suitcivilisations

Writer is the CEO of Mélange IT Solutions 
& The Asian Telegraph, an expert on Political 

Economy, & Director of Bandial Group

TAT Special

Hadi Bandial
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Hailey reveals reasoning be-

hind secrecy towards marriage

NEW YORK
Carrie Underwood is hanging off a rock-climbing 
wall as if she’s auditioning for a role in Free 
Solo—and totally nailing it. FWIW, this is not an 
activity she does often: “I went rappelling once 
as a kid and freaked out,” she says. But hesitation 
is nowhere in sight today as Carrie supports her 
body in a series of challenging poses without 
breaking a sweat.
When I first meet Carrie, she’s walking back 
from brushing her teeth in the bathroom (What 
can I say, not every moment of a photo shoot is 
glamorous.) But from the moment she shakes 
my hand, I can tell—hello, grip strength—that 
the CALIA by Carrie Underwood designer came 
ready to put on a show. The 5’3” singer is strong. 
The kind of strong that makes dangling from a 
vertical face seem easy. The kind of strong that 
makes her look as if she were born singing her 
heart out while commanding a stage in heels. “I 
swear I use butt muscles to hit notes sometimes,” 
she says. 

Is Elisabeth going to marry Tom 

Cruise? 

NEWYORK
The Invisible Man star Elisabeth Moss has re-
sponded to rumours  about her marriage with 
Tom Cruise. The actor, who recently appeared on 
a TV show on Monday night, was asked about the 
rumors about her alleged affair with the “Mission 
Impossible” actor.”I actually was confused and 
also mainly got texts from people being like, ‘I 
didn’t know, why didn’t you tell me?’ And just 
confusion from my friends, but mainly poking 
fun at it ‘cause obviously they knew it wasn’t 
true,” she said jokingly while answering the 
question that was posed by  host Andy Cohen. 
She further said she came across the rumours in-
volving her and Tom Cruise on a magazine cover.
Speculations that the pair is romantically linked 
since they share the same faith started circu-
lating two years ago. Last year some celebrity 
magzines  claimed that Moss and Tom are going 
to marry soon.

Katy opens up about her friend-

ship with Swift

NEWYORK
Katy Perry has revealed that she and Taylor Swift 
have continued working on their friendship since 
famously marking the end of their six-year feud 
during Swift’s ‘You Need to Calm Down’ music 
video in June, 2019.
The singers, who had  announced the end of 
their six-year feud  in June, 2019,  are still work-
ing on their friendship. The pop stars, who were 
once close friends, fell out in 2014, when Katy is 
claimed to have ‘stolen’ some of Taylor’s backup 
dancers from her Red world tour. The American 
Idol judge, during a conversation with a maga-
zine, said that  they ‘text a lot’ sparing some mo-
ments from  their busy schedules.
The Hot N Cold singer spoke to the publication 
about how she has remained in contact with 
Taylor, since putting their years of bad blood in 
the music industry behind them. ‘We don’t have 
a very close relationship because we are very 
busy, but we text a lot,’ Katy explained of their 
friendship.

LOS ANGELES
Liverpool manager Jurgen Klopp hopes his side’s 
stunning 3-0 defeat at Watford will serve as a lesson 
not to let their standards slip in the final few months 
of the season.The Reds are still well on course for a 
first league title in 30 years with a commanding 22-
point lead at the top of the table. 
But they were beaten for the first time in 45 Premier 
League games and in comprehensive fashion at 
Vicarage Road as Ismaila Sarr’s double and Troy 
Deeney’s measured finish completed a famous win for 
Watford.“Of course sometimes a little knock is impor-
tant,” said Klopp. “So I don’t see anything negative in 

it. From time to time if you are not good enough you 
need to see effect.” Liverpool need a maximum of four 
wins from their last 10 games to guarantee the title 
but could still go on to win five trophies this season.
The Club World Cup and UEFA Super Cup have al-
ready been claimed, while Klopp’s men travel to 
Chelsea in the FA Cup fifth round on Tuesday and 
trail Atletico Madrid 1-0 from the first leg of their 
Champions League last-16 tie. 
“We can start again with whatever we did before, and 
we will,” said Klopp. “We cannot say now we will react 
in this way or that. We have to show it in the next 
games.”

Women T20 WC: 

Pakistan, Thailand match rained off

RIYADH

The downward spiral in Dubai 
house prices will continue this 
year, albeit at a slower pace than 
in 2019, with oversupply remain-
ing the biggest risk, a poll showed. 
Dubai is one of the seven emirates 
of the UAE and has a diversified 
trade and tourism economy, but 
its real estate market has been 
sluggish for most of the past de-
cade.

 House prices are forecast to fall 
4 percent this year and 1.3 per-
cent in 2021 before stabilizing 
in 2022, according to 15 analysts 
and property market specialists.
Reports from several consult-
ing firms showed average Dubai 
property values dropped by more 
than 10 percent last year, roughly 
in line with predictions in a poll 
last November. The government 
doesn’t publish an official mea-
sure of home prices.

Japan ready 
to top up govt 

spending to 
counter virus: 

Abe
TOKOYO

Japanese Prime Minister Shinzo 
Abe said on Tuesday his govern-
ment was ready to deploy fur-
ther fiscal stimulus measures 
if needed to protect the coun-
try’s already fragile economy 
from the negative effects of the 
coronavirus.Abe, who has come 
under fire for his handling of the 
crisis, has pledged to focus over 
the next couple weeks on halting 
the spread of the virus in Japan, 
where the number of infec-
tions has almost reached 1,000. 
Twelve people have died.

The outbreak comes at a critical 
time for Japan, raising the spectre 
of a potential second quarter of 
negative economic growth just 
as the country prepares to host 
the summer Olympic Games in 
July and August.“We’ve already 
compiled a spending package to 
forestall various risks” funded 
by a supplementary budget for 
the current fiscal year ending 
in March and next fiscal year’s 
budget, Abe told parliament on 
Tuesday.“We’ll scrutinise the im-
pact of the coronavirus on the 
global and Japanese economies. 
If further steps are deemed nec-
essary, we will take action with-
out hesitation,” he added.

Abe’s remarks came a day 
after Bank of Japan Governor 
Haruhiko Kuroda signalled the 
central bank’s readiness to sta-
bilise markets if necessary.

The government in December 

ABU DHABI
The UAE ruled out any increase 

the value added tax (VAT to be ac-
cordance with recent IMF recom-
mendations. “We are not concerned 
about the recommendations to 
increase the value-added tax,” the 
UAE’s Minister of State for Financial 
Affairs, Obaid Al Tayer, told newswire. 
The International Monetary Fund had 
recommended a doubling of the VAT.  

According to economists, before 
adopting any new IMF recommenda-
tion to increase the value-added tax, 
it is necessary to evaluate the pros 
and cons of the past two years since 
VAT was implemented and develop 
solutions that can make the scheme 
more effective to economy and soci-
ety alike.

Al Tayer was questioned at the 
Federal National Council on the ef-
fect of VAT on the economy, more 
than two years after the levy was 
introduced. 

The first deputy speaker, Hamad Al 
Rahoumi, sought answers on whether 
the 5 per cent tax on goods and ser-
vices has had a positive or negative 

impact. Al Rahoumi asked whether a 
study had been conducted to measure 
VAT’s impact. 

“Its impact - whether positive or 
negative - should have been meas-
ured by now,” he added. The UAE in-
troduced VAT on January 1, 2018, to 
pay for public services and continue 
the shift away from a dependence on 
oil as a source of revenue.

VAT revenues have reached Dh27 
billion, far higher than was forecast 
in the first year of implementation. 
Initial projection was for Dh12billion, 
according to government data pub-
lished last year. 

Al Tayer said only 2018 data on VAT 
was available, which is insufficient to 
make a credible assessment of the tax 
impact. 

“The UAE introduced VAT on 
January 1, 2018, [a period] which is 
insufficient to make in-depth analy-
sis of the VAT impact with reasonable 
credibility, considering that the 2019 
data has not been issued as yet,” Al 
Tayer told the House.

Al Tayer said 2018 indices were for 
a very short period, which ctoo annot 
gauge the VAT impact. 

“We need at least three to five years 
to study the impact of VAT on gross 
domestic product (GDP). The minis-
ter also noted that geopolitical condi-
tions, a drop in oil prices, coronavirus 
and sanctions imposed on certain 
countries have to be taken into ac-
count when assessing the VAT impact. 

Al Tayer expected that 2020 will see 
an increase of nearly Dh37 billion in 
GDP to Dh1.50 trillion. 

Al Tayer said GDP last year was 
Dh1.46 trillion and inflation at 1.5 
per cent, while GDP in 2018 was 
Dh1.72 trillion and inflation was 3.69 
per cent. “In 2017, GDP was Dh1.41 
trillion and inflation 1.97, while 2016 
GDP was Dh1.41 trillion and inflation 
1.61 per cent,” Al Tayer said

UAE rules out any VAT increase

KARACHI
Peshawar Zalmi captain Darren 
Sammy on Tuesday refuted claims 
of   friction between him and the 
Pakistan Super League (PSL) fran-
chise and said the team was his 
baby.In a tweet Sammy said: 
“I can’t believe that the media 
would think that my bro @
JAfridi10 and I would ever have 
an issue. I’m actually laughing at 
this. “Listen guys I love this man 
as my own brother. Are u guys 
serious @PeshawarZalmi is my 
baby and nothing comes between 
us. Absolutely nothing,” he wrote.

LAHORE
Pakistan women finished off their 
ICC Women’s T20 campaign with 
a rain abandoned match against 
Thailand women at the Sydney 
Showground Stadium on Tues-
day, the PCB reported.Heavy rain 
and showers after Thailand’s in-
nings forced a premature end to 
the match without a single ball 

Jurgen Klopp hopes Watford 
defeat fuels Liverpool’s fire

Darren refutes reports of friction, 
terms Afridi ‘brother’

bowled in Pakistan’s 151-run chase. 
Pakistan finished the tournament with 
three points from four Group B games. 
They beat West Indies by eight wickets 
in their opening match before losing to 
England and South Africa which ended 
their hopes of a semi-final spot from the 
five-team group.

 Earlier on Tuesday, Thailand won the 

toss and opted to bat first. Open-
ers Nattakan Chantam and Nat-
taya Boochatham got their team 
off to a flying start courtesy a 
93-run first wicket partnership.
Boochatham was dismissed for 
44 (40 balls, 8 fours) in the 14th 
over by spinner Anam Amin, 
Chantam went on to complete 
her half-century (56 off 50 balls, 
10 fours), she was sent packing 
by Diana Baig who took a fine 
catch off her own bowling in the 
16th over.Chanida Sutthiruang 
(20 off 15 balls, two fours) and 
wicketkeeper batter Nannapat 
Koncharoenkai (20 not out off 
13 balls, three fours) carried 
on the good work done by the 
openers by maintaining the 
tempo in the death overs.

Thailand finished their 20 overs 
at an impressive 150 for three 
(Highest T20I total for Thai-
land), Nida Dar (1-17), Diana 
Baig (1-21) and Aman Amin 
(1-40) took the three Thailand 
wickets to fall.

Dubai property market stability still a few 
years off

Bears once again take charge as KSE-
100 retreats
Benchmark index decreases 96.62 points to close at 39,199.68

KARACHI
After an exceptionally bullish 

performance in the preceding ses-
sion, the stock market retreated 
into the red zone on Tuesday as 
investors once again resorted to 
profit-booking.

The KSE-100 index rallied and 
gained more than 500 points in the 
early hours of trading on the back 
of a decline in inflation for February 
and a significant contraction in trade 
deficit. Encouraged by improve-
ments on the macroeconomic front, 
the investors bought stocks in the 
textile and oil sectors. Unfortunately, 
the optimism did not last long and 
the index tumbled into the negative 
territory. The desire to consolidate 
gains and book profits fuelled bear-

ish sentiment later in the day.
At close, the benchmark KSE-

100 index recorded a decrease of 

96.62 points, or 0.25%, to settle at 
39,199.68. JS Global analyst Maaz 
Mulla said bulls dominated trading 

in the early hours as the benchmark 
KSE-100 index touched an intra-
day high of 570 points. “However, 
the index took a turn when inves-
tors started booking profit across 
the board, leading to an intra-day 
low of 239 points,” he said.Heavy 
volumes were registered in cement 
stocks which closed mostly in the 
green zone. Major movers of the 
sector were Maple Leaf Cement 
(+1.2%), DG Khan Cement (+2.2%), 
Cherat Cement (+7%), Kohat Cement 
(+3.1%) and Fauji Cement (+1.1%). 
Mixed sentiment was noted in the 
banking sector where HBL (+0.1%), 
ABL (+1.1%) and Bank AL Habib 
(+0.5%) closed higher while MCB 
(-0.4%) and The Bank of Punjab 
(-2.7%) were in the red zone.

Earlier, Sammy had posted a 
cryptic message on Twitter in 
what was seen by some as signs 
of friction between him and his 
franchise.
“I’ve learnt that you are impor-
tant until you’ve completed your 
role. #dealingwithhumans,” 
Sammy tweeted on Monday after 
he was “rested” by Peshawar 
for their match against Karachi 
Kings. Since then, there has been 
a dearth of information on what 
made Sammy say such a thing 
and if it was indeed linked with 
him not featuring against Karachi.
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ISLAMABAD
Foreign Minister Makhdoom Shah 

Mehmood Qureshi Tuesday said Doha 
agreement between Afghan Taliban and 
the United States was a great stride to-
wards sustainable peace in Afghanistan 
for which Afghan leadership and other 
Afghan groups had to demonstrate politi-
cal maturity by making better environment 
through confidence building measures. In 
an exclusive talk with a private news chan-
nel, he said Doha agreement was first step 
towards peace and Afghan leadership had 
to initiate intra-Afghan negotiations with 
open heart as second step. The foreign 
minister said following the Afghan peace 
agreement in Doha, the foreign ministers 
and representatives at the ceremony were 
of the view that there might be difficulties 
ahead which needed to be addressed. He 
said it was proved from the twenty-year 
prolonged Afghan war that war was no 
the solution for bringing peace. Now it was 
a great test case for Afghan leadership to 
either remain narrow-minded or come up 

with broad-minded.To a question about the 
message of Doha agreement for regional 
countries particularly India, Qureshi said 
Pakistan had always supported peace and 
stability in Afghanistan and the role of 
Pakistan as facilitator was highly appreci-
ated by the comity of nations. Now, only 
Afghan leadership had to abide by each 
clause of the agreement and foil the spoil-
ers attempt of disrupting it, he added. To 
another question the statement of Afghan 
President Ashraf Ghani, Makhdoom Shah 
Mehmood Qureshi said the Ashraf Ghani 
should seek detailed replies to his quarries 
about bilateral exchange of prisoners from 
the United States as its mechanism was 
explicitly defined in the agreement.While 
reaffirming Pakistan’s continuous support 
to the advancement of Afghan-own and 
Afghan-led peace process after the signing 
of historic peace agreement between the 
United States and Taliban, Foreign Minister 
Qureshi cautioned against elements who 
could throw spanner in the works. During 
an interview with the BBC Urdu, the for-

eign minister stressed upon taking further 
confidence building measures including 
prisoners swap after signing of the peace 
agreement to help improve the situation in 
Afghanistan. 

Qureshi termed the peace deal as “a first 
step towards the right direction”. He said 
the parties involved would prefer and 
give due consideration to the peace and 
reconciliation in the country, adding that 
they expected that the confidence build-
ing measures would not be unilateral. To 
a query, he said that certain elements who 
had fears from the agreement could act as 
spoilers. These elements did not want to 
see such development and wanted to use 
the Afghan soil against Pakistan, he added. 
He said for avoiding internal conflicts and 
chaos in Afghanistan, the agreement was 
reached after learning from the past expe-
riences.The foreign minister said Pakistan 
always supported the Afghan peace and 
reconciliation process owned and led by 
Afghans themselves. The country belonged 
to Afghans and they had to move ahead to 

decide about their future. To another ques-
tion, Qureshi maintained that for securing 
a permanent peace, an all inclusive- Afghan 
dialogue process would be effective. The 
foreign minister said that they had offered 
huge sacrifices for securing Pakistan. To 
make the Pak-Afghan border secure, it was 
being fenced and they expected the Afghan 
government to take it as positive step. 

The foreign minister also strongly re-
buffed any interference in the internal 
affairs of Afghanistan and said Pakistan 
always supported the global efforts for 
the betterment of Afghanistan and the re-
gion. About Indian Occupied Jammu and 
Kashmir issue, he said Indian government 
had committed a blunder on August 5 last 
year. Strong protests had exploded through-
out India over such illegal steps. He said the 
Indian forces had laid siege and complete 
lockdown in the occupied valley after enact-
ment of the discriminatory laws in sheer 
violations of the basic human rights, besides 
putting the whole Kashmiri political leader-
ship behind bars. 

LONDON

Oil prices extended gains on Tuesday 
on expectations that central banks 
will provide financial stimulus to 
offset the impact of the coronavirus 
outbreak and on growing optimism 
that Organisation of the Petroleum 
Exporting Countries (OPEC) will or-
der deeper output cuts this week. 
Brent crude rose $1.36 per barrel, 
or 2.6%, to $53.26 per barrel by 
1140 GMT. US West Texas Interme-
diate (WTI) was up $1.48 cents, or 
3.2%, at $48.23 a barrel. Brent and 
WTI have rebounded somewhat over 
the past two days after sliding more 
than 20% from their January peak on 
signs the spread of the coronavirus 
had dented fuel demand.“Oil prices 
recovered, in part, last week’s lost 
ground on the back of a general relief 
rally on markets, economic stimu-
lus reassurances and expectations 
for petro-nations’ supply cuts,” said 
Saxo Bank commodity strategist Ole 
Hansen. “The coronavirus outbreak 
will dent demand for longer than 
initially feared, but a drastic trans-
port disruption seems unlikely.” G7 
finance ministers will also discuss 
this week how best to cushion the 
impact of the outbreak on economic 
growth, French Finance Minister Le 

Maire said on Monday. That is oc-
curring as other major central banks 
have promised monetary and fiscal 
stimulus.With lingering worries over 
oil demand amid the virus outbreak, 
several key members of the OPEC 
are mulling a bigger oil output cut of 
possibly one million barrels per day 
(bpd). The previous proposal was for 
an additional reduction of 600,000 
bpd. OPEC and its allies, a group 
known as OPEC+, are expected to an-
nounce deeper output cuts at their 
meeting on March 5-6 in Vienna. The 
group had agreed to cut output by 
1.7 million bpd in a deal that runs to 

the end of March.Leonid Fedun, Vice-
President of Russia’s second-biggest 
oil producer Lukoil, said OPEC’s pro-
posal to cut oil production by up to 
one million barrels per day would 
be enough to balance the market 
and lift oil prices back to $60 a bar-
rel. Fedun’s comments suggest Rus-
sia may be willing to agree to OPEC’s 
proposals for fresh cuts to output. Oil 
stockpiles in the United States, the 
world’s biggest crude producer and 
consumer, are expected to rise for 
a sixth week by 3.3 million barrels, 
while refined product inventories are 
forecast to fall, according to Reuter.

ISLAMABAD

Special Assistant to the Prime Min-
ister on Social Protection and Pov-
erty Alleviation, Dr Sania Nishtar 
Tuesday reiterated that creation 
of job opportunities for youth and 
women socially, financially em-
powerment topmost priority for 
the government. Prime Minister 
Imran Khan’s government Ehsaas 
Kafaalat Programme would finan-
cially empower million deserv-
ing women across the country in 
three phases, she said while talk-
ing to private news channel.She 
expressed Ehsas Kafalat program 
beneficiaries would be given pay-
ment through Automated Teller 
Machine (ATM) under a transpar-
ent mechanism and emphasized 
media to spread more awareness 
among rural women about the use 
of ATMs to mitigate fraud in the 
disbursement of payment system. 
Societies can only be empowered 
through education and awareness, 
she said, adding “I personally be-
lieve the development of an econ-
omy is measured by the develop-
ment of its women.”Sania Nishtar 
said in a bid to control fraud and 
corruption, bio metrically enabled 
ATMs have been opened for the 

first time, minimizing interaction 
with Points of Sales (PoS) agents 
and touts. All beneficiaries under 
this program will be able to ac-
cess the payments at special ATMs 
and bank branches and will also 
have the option to deposit funds 
into a savings account, she added. 
“With the present government’s ef-
fort to promote entrepreneurship 
skills among Youth, government 
has initiated number of youth re-
lated programs”, she added.Talk-
ing about Ehsaas Undergraduate 
Scholarship Program, she said 
program launched by PM Imran 
Khan is one of the biggest program 
under which 50,000 scholarships 
will be awarded to deserving stu-
dents in the country per year.  This 
program will help the youth over-
come obstacles in the way to prog-
ress and development, she said.
She explained under ‘Ehsaas Un-
dergraduate Scholarship Program 
more than 200,000 students will 
benefit and government wishes to 
ensure that no student is deprived 
of education because of financial 
need. The criteria of this program 
is that student will get admission 
on merit and the family income of 
the applicant should be below pov-
erty threshold, she added.

 Navy ready to thwart enemy’s 
aggression: CNS 

Commodore Tariq Ali promoted to Rear Admiral

Tax filers increase 
160%: FBR

EU unemployment rate constant at 6.6% in January

KARACHI

Naval Chief Admiral Zafar Mah-
mood Abbasi says Pakistan Navy 
is ready to thwart any aggression 
posed by enemy.  He was speaking 
at culmination of Pakistan Navy’s 
major maritime exercise SEAS-
PARK-20 in North Arabian Sea. Ad-
miral Zafar Mahmood Abbasi reit-
erated the resolve of Pakistan Navy 
to stand fully prepared to ensure 
seaward defence and safeguard 
national maritime frontiers against 
wider threat spectrum.Chairman 
Joint Chiefs of Staff Committee, 
General Nadeem Raza, who was 
the Chief Guest expressed satisfac-
tion over operational readiness of 
Pakistan Navy and commended the 
officers and men for their commit-
ment and professionalism. The live 
weapon firing of anti-ship missiles 
from various combat platforms in-
cluding surface, sub-surface and 
aviation units of Pakistan Navy was 

hallmark of the exercise.Commo-
dore Tariq Ali has been promoted 
to the rank of Rear Admiral who 
was currently performing duties 
of Deputy Chief of Naval Staff (Sup-
ply) at Naval Headquarters, Islam-
abad. Rear Admiral Tariq Ali got 
commission in Supply Branch of 
Pakistan Navy in 1986, a Pakistan 
Navy press release said.

ISLAMABAD

Acting Federal Bureau of Revenue 
(FBR) Chairman Dr Nausheen Am-
jad on Tuesday said that an un-
precedented 160 percent increase 
in tax filers was witnessed during 
the ongoing year as one million 
more taxpayers have been regis-
tered with the tax authority. Giving 
a briefing to the National Assem-
bly’s (NA) Public Accounts Com-
mittee (PAC), the acting FBR chief 
said that the tax revenue is facing a 
shortfall of upto Rs 307 billion due 
to the decline in exports.She said 
that although the tax collection 
remained lower than the set tar-
gets however it was still far better 
than the previous year as they had 
achieved 97 percent of previous 
year’s tax target during the first 
seven months of the ongoing year. 
“We have collected Rs 345 billion 
more tax during seven months of 
this year as compared to the same 
period during the past year,” she 
said adding that their tax target 
was initially set at Rs 5500 billion 
but was revised upto Rs 5250 after 

successful talks with the Interna-
tional Monetary Fund (IMF).When 
the committee member and PML-N 
Senator Mushahid Hussain asked 
her regarding the performance of 
the FBR Chairman Shabbar Zaidi, 
she said that he performed well 
and was currently on sick leave. 
Another PML-N Parliamentarian 
Ayaz Sadiq said that the Chairman 
FBR should be from within the tax 
body and the PAC should send its 
recommendations in this regard. 
On February 28, the FBR said there 
will be no further extension in the 
deadline for filing of income tax re-
turns for the tax year 2019. It said 
the Active Taxpayer list of 2018 
would be replaced by the list of 
2019 at midnight on Feb 29. 

ECB to start 
lending scheme 

for virus-hit 
companies

FRANKFURT

The European Central Bank is 
preparing possible measures to 
provide liquidity to businesses 
hit by the economic fallout of 
the coronavirus outbreak, three 
sources familiar with the dis-
cussion told Reuters.With the 
virus spreading around the 
world, central banks are com-
ing under pressure to support 
growth, which is already suf-
fering as a result of travel re-
strictions, weakening demand, 
supply chain disruptions and a 
sharp market sell-off.

The most prominent measure 
under discussion is a targeted 
longer-term refinancing opera-
tion (TLTRO) directed at small- 
and medium-sized enterprises 
in the 19-country euro zone, 
who may be hit hardest by the 
downturn, the sources said. 
They said no decision on the 
scheme is imminent as prepa-
ratory work would take time 
and the central bank consid-
ers government action should 
be the main line of defence.
Austrian central bank chief 
Robert Holzmann, who sits on 
the ECB’s 25-person Govern-
ing Council, said such loans are 
“definitely” worth consider-
ing but that there was no need 
for any imminent policy action 
and he would oppose any rate 
cut. Echoing his words, Pe-
ter Kazimir, Slovakia’s central 
bank governor also cautioned 
against hasty action. “There’s 
no imminent need to act, but 
we’re ready to step in when 
and where necessary,” Kazimir 
said on Twitter. “G7 coordina-
tion, aimed to shield the global 
economy, is much appreciated.

”An ECB spokesman declined 
to comment. ECB President 
Christine Lagarde said late on 
Monday the bank is ready to 
take “appropriate and targeted” 
measures. The previous round 
of ECB loans were given to 
banks at the ECB’s minus 0.5% 
deposit rate, essentially grant-
ing them a rebate if they met 
their benchmarks to loan the 
cash out.

OIC supports Kashmir’s resolution

Doha deal a great stride towards Afghan 
peace: FM
Foreign Minister Qureshi reaffirms Pakistan’s support to Afghan-owned, led peace process

Oil jumps after Fed cuts 
interest rates

Ehsas Kafalat empowers 
women socially, financially: 

Sania
BRUSSELS

The European Union’s unemployment rate stood at 
6.6% in January, the bloc’s statistical office reported on 
Tuesday. The figure was unchanged from the previous 
month, while it dropped from 6.7% in the same month 
last year, Eurostat said in a press release. Meanwhile 
the unemployment rate was 7.4% in the euro area, the 
office said, “stable compared with December 2019 and 
down from 7.8% in January 2019.”The eurozone/euro 
area or EA19 represents member states that use the 
single currency -- euro -- while the EU27 includes all 
member countries of the bloc.It said 14.08 million men 
and women in the EU27, including 12.18 million in the 
euro area, were unemployed as of January. The number 
of unemployed rose 16,000 on a monthly basis, while 

it dropped 746,000 year-on-year in January across the 
27-member bloc. Czechia, Poland and the Netherlands 
posted the lowest unemployment rates with 2%, 2.9% 
and 3%, respectively, in the month. The highest rates 
were seen in Greece with 16.5% in November 2019 
(the latest data available), and in Spain with 13.7% in 
January.

 ”Compared with a year ago, the unemployment rate 
fell in 19 member states, remained stable in Germany 
and Romania,” read the press release. “It increased in 
Estonia (from 4.3% to 4.5% between December 2018 
and December 2019), Slovenia (from 4.5% to 4.7%), 
Portugal (from 6.6% to 6.9%), Lithuania (from 6.1% to 
6.6%), Luxembourg (from 5.2% to 5.7%) and Sweden 
(from 6.5% to 7.0%)”.


