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As a politician who 
cherishes religious 

conviction in his personal 
sphere, but regards politics 

as a domain belonging 
outside religion, I believe 
that this view is seriously 

flawed 

Turkish President

Recep Tayyip Erdogan

Asia Pacific stocks higher investors 
watch U.S.-China tensions

UN chief appeals for restraint as protests 
across the US continue

The Asian Telegraph
Staff Reporter
ISLAMABAD

: Azad Jammu Kashmir President, Sardar Masood 
Khan while welcoming the move of 15 EU MEPs 
has described it an important development on the 
international level and observed that in spite of 
the most difficult circumstances, the voices in sup-
port of the Kashmiri people are constantly rising 
around the globe. Fifteen active members of the 
European Parliament from all major political parties 
have written a letter to the President of European 
Commission, Ursula Von der Leyen and the European 
Unions’ High Representative for Foreign Affairs and 
the Security Policy Josef Borrell and called for rais-
ing with the Indian government the issue of the 
worst human rights violations in occupied Jammu 
and Kashmir. The Members of European Parliament 
(MEPs) stressed to ensure protection of all funda-
mental rights of the Kashmiri people including 
their right to self-determination. Those who wrote 
to European high officials are Fabio Massimo MEP, 
Bettina Vollath MEP, Helmut Scholz MEP, Maria 
Arena MEP, Daniela MEP, Javier Nart MEP, Carles 
Puigdemont MEP, Antoni C omin I Oliveres, Clara 
Ponsati Oblos, Alvina MEP, Ernest Urasun MEP, Klaus 
Buchner MEP, Mick Wallace MEP, Rosa D’amato MEP 
and Manuel Bompard MEP. The MEPs while describ-
ing the Kashmir conflict a long outstanding unre-
solved issue as the source of continued tensions have 
stated that the people of Indian Occupied Jammu and 
Kashmir have been subject to intolerable suppres-
sion of their freedom and fundamental rights over 
the past seven decades, as it is documented by many 
human rights organisations and the 2018 and 2019 
reports of the Office of the UN High Commissioner 
for Human Rights. “We should look at this region 
with great concern and defuse at all cost an escala-
tion of the conflict by strengthening our dialogue 
with India, Pakistan and the representatives of 
Kashmir in order to recover the dimension of dia-
logue, negotiation and diplomacy in the resolution 
of the conflict,” the letter stated.

PTA educating public 
on preventive measures 

against COVID-19  
Staff Reporter
ISLAMABAD

Pakistan Telecommunication 
Authority (PTA), through Cellular 
Mobile Operators (CMOs), has 
launched an extensive drive to 
create awareness among masses 
about  preventive  measures 
against coronavirus (COVID-19). 
CMOs on the direction of PTA, 
have sent millions of SMSs to 
mobile subscribers about pre-
ventive measures against coro-
navirus both in Urdu and English 
languages, said a news release. 
To provide health-related infor-
mation services to the people, 
the short code 1166 has been 
allocated and which is being 
used by National Emergency 
Center. Moreover, PTA is assist-
ing Ministry of National Health 
Services, Ministry of Interior, 
National Disaster Management 
Authority and National Institute 
of Health in providing data to 
generate and monitor the coro-
navirus heat maps.

Oil prices rise before OPEC+  meeting
Bureau Report

VIENNA 
Oil prices rose on Tuesday on expecta-

tions that major producers would agree 
to extend output cuts that have shored up 
prices, during a video conference likely to 
be held this week. Benchmark Brent crude 
rose 2.5%, or 99 cents, to trade at $39.27 
a barrel. U.S. West Texas Intermediate 
(WTI) crude climbed 2.3%, or 83 cents, to 
$36.27 a barrel. Brent has doubled in the 
past six weeks, thanks to supply cuts by the 
Organization of the Petroleum Exporting 
Countries and its allies, including Russia, a 
grouping known as OPEC+. But oil prices 
are still 40% down so far this year. OPEC+ 
producers are considering extending their 
production cuts of 9.7 million barrels 
per day (bpd), equivalent to about 10% 
of global production, into July or August, 
at an online meeting likely to be held on 
June 4. “Most likely, OPEC+ could extend 
current cuts until Sept. 1, with a meeting 
set before then to decide on next steps,” 
said Citi’s head of commodities research 
Edward Morse. Under the original OPEC+ 
plan, the cuts were due to run through May 

and June, scaling back to a reduction of 7.7 
million bpd from July to December. Saudi 
Arabia has been pushing to keep the deeper 
cuts in place for longer, sources said.  “An 
agreement to extend would buy the OPEC+ 
group some time to actually fully comply 
with the initial supply cut of 9.7 million bpd 
before decreasing output curtailment to 
7.7 million bpd for the balance of the year,” 
BNP Paribas Global Head of Commodity 
Markets Strategy Harry Tchilinguirian told 
the Reuters Global Oil Forum. Price gains 
have been capped by trade tension between 
China and the United States over Beijing’s 

security legislation in Hong Kong, as well 
as manufacturing data on Monday show-
ing the world’s factories were still strug-
gling. The Organization of the Petroleum 
Exporting Countries daily basket price 
increased to 33.68 U.S. dollars a barrel on 
Monday, compared with 29.01 dollars last 
Friday, according to OPEC Secretariat cal-
culations released on Tuesday. Also known 
as the OPEC reference basket of crude oil, 
the OPEC basket, a weighted average of 
oil prices from different OPEC members 
around the world, is used as an important 
benchmark for crude oil prices.

Bureau Report
MOSCOW

Stocks in Asia Pacific rose on Tuesday, 
with investors continuing to watch for 
the reopening of economies as coro-
navirus containment measures are 
eased. In Japan, the Nikkei 225 added 
1.19% to close at 22,325.61 as shares 
of index heavyweight and conglomer-
ate Softbank Group surged 3.33% while 
the Topix index finished its trading 
day 1.21% higher at 1,587.68. South 
Korea’s Kospi also closed 1.07% at 
2,087.19. Hong Kong’s Hang Seng index 
saw gains as well, rising 0.78%, as of its 
final hour of trading. Mainland Chinese 
stocks nudged higher on the day, with 
the Shanghai composite up 0.2% to 

about 2,921.40 while the Shenzhen 
component was fractionally higher at 
approximately 11,112.50. Elsewhere, 
the S&P/ASX 200 in Australia closed 
0.27% higher at 5,835.10. Overall, the 
MSCI Asia ex-Japan index rose 0.63%. 
“The global health and financial crises 
now appear to be largely under con-
trol,” Joseph Capurso, head of interna-
tional economics at Commonwealth 
Bank of Australia, wrote in a note. 
“The high frequency indicators we 
follow suggest the global economy is 
recovering from recession , even if a v-
shaped recovery is unlikely.” In a state-
ment released Tuesday announcing the 
Reserve Bank of Australia’s (RBA) deci-
sion to maintain its current policy set-
tings, RBA Governor Philip Lowe said: 
“Over the past month, infection rates 
have declined in many countries and 
there has been some easing of restric-
tions on activity.” “If this continues, a 
recovery in the global economy will 
get under way, supported by both the 
large fiscal packages and the significant 
easing in monetary policies,” Lowe said. 
Developments on recent tensions be-
tween the U.S. and China likely weighed 
on investors sentiment.

PM chairs federal cabinet meeting

NCC’s decision on lockdown upheld by federal 
cabinet : PM

Staff Reporter
ISLAMABAD

Federal cabinet session under Prime Minister Im-
ran Khan’s chair focusing on economy, coronavirus 
and locust threat concluded in Islamabad on Tues-
day. The session also zeroed in on the upcoming 
federal budget for the fiscal year 2021-2020. The 
premier was briefed on the progress thus far made 
on the national plane crash tragedy occurring last 
month, he was also apprised of the process of DNA 
testing of the dead for identification and hand-
ing over to respective heirs. The federal cabinet 
has approved National Coordination Committee’s 
decision on coronavirus related lockdown in the 
country. Officials of National Disaster Managment 
Authority (NDMA) and Ministry of Food and Se-
curity briefed the premier and the cabinet on the 
locust threat and the measures being adopted 
to tackle the menace. The cabinet green lighted 
Asian Development Bank’s (ADB) request to erect 
an office in Islamabad, Pakistan. The cabinet also 
approved utility store services across the country 
as essential. The cabinet also gave permission for 

deputing a chairman for the National Shipping 
Corporation along with the managing director for 
HPL and chief executive officer for Central Power 
Purchasing. Pictures of former prime minister of 
Pakistan, Mian Muhammad Nawaz Sharif that sur-
faced a few days back were also discussed during 
the session. The cabinet said that Nawaz Sharif 
was living his best life in a foreign land after loot-
ing and plundering Pakistan, to this the prime 
minister said that such people have no shame. 
The cabinet committee has urged the prime min-
ister to order a forensic investigation of the wheat 
crisis akin to the sugar probe. The five and a half 
hour long cabinet session was conducted without 
air conditioning or food, some participants of the 
meeting expressed their displeasure on the mat-
ter, sources claimed. : A meeting of the federal 
cabinet chaired by Prime Minister Imran Khan 
on Tuesday was underway which would take up 
a number of important agenda items for consid-
eration. The meeting is set to consider issues per-
taining to the economy and other related items.  

Prime Minister Imran Khan on Tuesday took no-
tice of doctors and paramedical staff infected with 
coronavirus across the country while treating Co-
vid-19 patients. According to sources, PM Imran 
Khan has summoned an emergency plan from 
concerned authorities in order to safeguard med-
ics from Covid-19. Ministry of Health and National 
Disaster Management Authority (NDMA) officials 
will brief the prime minister about plans to protect 
doctors from getting infected with COVID-19. It 
must be noted that doctors and paramedical staff 
have been on the frontline in the battle against 
the novel coronavirus. According to statistics re-
leased by the Ministry for National Health and 
Emergency Services, the total number of health 
workers affected from coronavirus in Pakistan 
has reached 2,193 as 23 of them lost their battle 
against the infection thus far. At least 139 more 
tested positive for the virus on Monday while two 
of them died from it during the last 24 hours. As 
many as 333 nurses have also contracted the in-
fection as they treat virus patients on the frontline. 

Bureau Report
srinagar

Pakistan strongly condemns the 
extra-judicial killing of thirteen 
Kashmiris in a single day by the 
Indian occupation forces in Indian oc-
cupied Jammu and Kashmir (IoJ&K). 
Pakistan is deeply concerned over 
unabated extra-judicial killings of 
Kashmiri youth in fake encounters 
and so-called “anti-infiltration” op-
erations. While the international 
community is pre-occupied with 
fighting the Covid-19 pandemic, India 
is busy intensifying its brutalization 
of the Kashmiri people. The fact that 
13 Kashmiris were extra-judicially 
killed in a single day speaks volumes 
about Indian Government’s continu-
ing crimes against humanity. To hide 
these crimes, the Indian authorities 
use the oft-repeated, unsubstantiated 
allegations of “training” and “infiltra-
tion” of Kashmiri resistance fighters. 
India must realize that its malicious 
propaganda carries no credibility 
with the international community. 
The RSS-BJP combine stands ex-

posed before the world for its illegal 
and inhuman actions and extremist 
‘Hindutva’ agenda. India must real-
ize that neither can its brutalization 
break the will of the Kashmiri peo-
ple nor can its anti-Pakistan propa-
ganda divert attention from India’s 
state-terrorism and egregious vio-
lations of human rights in IOJ&K. 
The martyrdom of each Kashmiri 
will further fortify the Kashmiris’ 
resolve for freedom from Indian oc-
cupation. Kashmiris will never give 

up their inalienable right to self-de-
termination as enshrined in the UNSC 
Resolutions and the leadership and 
people of Pakistan will never flinch 
in their commitment of full support 
for the Kashmiris towards that end. 
The international community must 
take immediate steps to stop India 
from committing serious crimes 
against the Kashmiri people and 
hold it accountable under interna-
tional law and relevant human rights 
Conventions.

Pakistan strongly condemns killing of thirteen Kashmiris by 
Indian occupation forces

Bureau Report
UNITED NATIONS

United Nations (UN) Secretary-General 
Antonio Guterres has called on American 
protesters participating in demonstra-
tions over the killing of George Floyd, an 
African-American man, to do so peace-
fully and that authorities respond with 
restraint. The fallout over the killing 
Floyd continues, with leaders around 
the country taking various steps to re-
spond amid nationwide mostly peace-
ful protests, some of which have led to 
fatalities, injuries and property damage. 
Curfews have been placed in several cit-
ies across the country that have experi-
enced violent protests. “Grievances must 
be heard, but they must be expressed 
in peaceful ways and authorities must 
show restraint in responding to dem-
onstrators,” the spokesperson for UN 
Secretary General Antonio Guterres, 
Stephane Dujarric, told reporters at a 
virtual news briefing in New York on 
Monday. “In the U.S. – as in any other 
country in the world – diversity is a 
richness and not a threat, but the suc-
cess of diverse societies in any country 
requires a massive investment in social 

cohesion,” he added. The protests were 
sparked off after Floyd died in police 
custody on Monday after a white police 
officer, Derek Chauvin, knelt on his neck 
for nearly 9 minutes in Minneapolis. 
Chauvin was charged on Friday with 
third-degree murder and manslaugh-
ter. The other three officers at the scene 
have also been fired and could face 
charges. Spokesman Dujarric explained 
that the U.N. has repeatedly advocated 
that “police forces around the world 
need to have adequate human rights 
training, and there also needs to be an 
investment in social and psychological 

support for police so they can do their 
job properly.” The demonstrations have 
spread overseas as major metropoli-
tan cities including Berlin, London and 
Dublin have seen protests calling for jus-
tice in the death of Floyd. And in cases of 
instances of police violence, Dujarric re-
iterated the UN’s stance, calling for thor-
ough investigations. “We’ve always said 
that police forces around the world need 
to have adequate human rights training, 
and there also needs to be an investment 
in social and psychological support for 
police so they can do their job properly 
in terms of protecting the community”, 
the UN Spokesperson said. Throughout 
the weekend, reports reverberated of 
shootings, lootings and vandalism in a 
host of American cities, including New 
York, Chicago, Philadelphia and Los 
Angeles. Meanwhile, riot police fired 
tear gas and pepper bullets to try to 
disperse crowds and according to news 
reports, at least 4,400 people have been 
arrested. By some accounts, the coun-
try is experiencing the most widespread 
racial turbulence and civil unrest since 
civil rights icon, Dr. Martin Luther King, 
was assassinated in 1968. 

“15 EU MEPs call for Kash-
miris’ rights is a welcome 

development”: Masood Khan

The session also zeroed in on the upcoming federal budget for the fiscal year 2021-2020.

Staff Reporter

ISLAMABAD
Minister for  Planning, 

Development and Special 
Initiatives Asad Umar Tuesday 
said that the federal govern-
ment has set up more coro-
navirus testing laboratories 
in the country to meet 30,000 
tests per day in start of June. 
Talking to a private news 
channel, he said federal gov-
ernment has significantly in-
creased its testing capacity, 
allowing health experts to 
identify cases of COVID-19 
and support efforts to stop 
the spread of coronavirus. 
Asad said that the coronavi-
rus testing capacity has been 
increased with more than 100 
testing labs in the country and 
capacity target is an impor-
tant milestone on our journey 
to control the spread of the 
virus, save lives and gradually 
ease lockdown. He told that 
since the start of lockdown 
Pakistan has increased the 
number of tests significantly. 
Minister said that complete 
lock down was converted into 
smart lock down to facilitate 
the people specially daily wa-
gers. Replying a question, he 
said that situation relating to 
coronavirus in Pakistan is not 
alarming, but still more meas-
ures are required to safe the 
nation.

Govt striving for 30,000 
tests per day : Asad Umar
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Inflation Drop

According to data provided by the Pakistan Bureau of 
Statistics (PBS) on Monday, there is a slight drop in the 
inflation in the country as it fell from 8.5 per cent to 
8.2 per cent corresponding to decline in oil prices in 
international market from last four months. Although 
there had been a surge in prices in the month of  April 

in year 2019. Substantial declines in petroleum product costs and 
improvements in the availability of basic food products brought 
the overall inflation down to a single digit. However, the business 
community is still demanding the single digit interest rate from in-
cumbent government. A special unit has been established by the 
Food Security Ministry to has already formed a cell to ensure the 
uninterrupted supply of food products in the midst of the ongoing 
coronavirus outbreak in the country and to provide recommenda-
tions for formulating a national level policy for food security. The 
premier Imran Khan added that Pakistan is only South Asian country 
among Bangladesh, Sri Lanka and Nepal having lowest inflation rate 
as other regional countries are 50-75pc more expensive than our 
country. On the other hand, the decline in non-food inflation has 
been driven mainly by a drop in oil prices in the last few months. 
A tweet by the Prime Minister Imran Khan highlighted the fact that 
Pakistan has the lowest cost of fuel compared with other regional 
countries as it has been falling from the last four months in inter-
national markets but among South Asian nations Pakistan is only 
country offering the lowest fuel prices. Before the ongoing pandemic 
situation (prepre-COVID), the International Monetary Fund had es-
timated that the country’s inflation could rise as high as 13pc, with 
the government estimates matching it at 11-13pc. Projections since 
the pandemic put price rises in single-digit rates, however. In the 
July-May period average inflation calculated by the responsive price 
index dropped from 4.73pc over the same time last year to 13.95pc, 
while the wholesale index fell from 16.18pc to 11.13pc. 

The Plight of Medics

The PM Imran Khan has taken notice of reports about an 
upward trend in the spread of infection in the medical 
workers of the country while treating the infected pa-
tients. Since the start of June, the alarming increase in 
the infected healthcare professionals including the doc-
tors, nurses and lab technicians required an expiated plan 

of action to safeguard the frontline warriors. Premier Imran Khan 
ordered to devise an emergency plan to protect the medics as the 
total number of health workers affected from coronavirus in Pakistan 
has reached 2,193 as 23 of them lost their battle against the infec-
tion thus far –according to statistics released by the Ministry for 
National Health and Emergency Services. Medics were among the 
most vulnerable group in this contagion globally and especially in 
Pakistan due to the insufficiency of protective equipment and due to 
the novel character of COVID-19. In the case of Pakistan, hundreds 
of healthcare workers are diagnosed with COVID-19 due to direct 
exposure and treatment of infected patients. The government and 
medical authorities voiced their concerns that their hospitals and 
staff are not equipped with the vital equipment necessary for their 
diagnosis and protection such as masks, protective suits, diagnostic 
kits etc. Previously, the Pakistan Medical Association had attributed 
this miserable condition of medics to the unavailability of medical 
supplies and lack of awareness in the masses at large about the pre-
ventative measures. However, the incumbent government had taken 
every possible means of communication in consideration to spread 
the public service messages and aware the citizens to oblige by taking 
stern preventative measures. Amid the rising awareness in masses, 
increase in the foreign assistance and great contributions of domestic 
industry by providing masks and PPE, the ratio of infected medics is 
increasing alarmingly and it pushes the policymakers to consider the 
indispensable role of medics in a society.  
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No-deal Brexit & BusinessesNo-deal Brexit & Businesses

Both the UK and the EU insist a deal 
is still their preferred outcome, the 
deadlocked talks and the limited time 
left available mean risk no agreement 
will be reached is rising: analysts at 
Eurasia Group now put the odds of 

that outcome at 55 per cent.  If the sides can’t 
strike a deal by the year-end, the UK will default 
to trading with the bloc on terms set by the World 
Trade Organization. That means British manu-
facturers of goods such as cars, pharmaceuticals, 
plastics, and precision tools could face new costs 
and significant disruptions to their just-in-time 
supply chains in Europe. Amid the crippling un-
certainty caused by the novel coronavirus and the 
measures needed to fight it, British businesses 
still have no idea what will happen to trade with 
their biggest partner at the end of this year.  The 
fracturing of supply chains due to the coronavirus 
is one wake-up call to the upheaval that could be 
on the way. More than 80 per cent of small and 
medium-sized manufacturers say the pandemic 
has affected their supply chains, and while some 

say contingency plans for Brexit have proved use-
ful in preparing for the situation, others are facing 
shortages. The pandemic has also led to discus-
sion of bringing supply chains closer to home, 
particularly as the UK struggled to fly in emer-
gency supplies while factories were closed and 
most workers stayed away. In this background, 
the European Union and the United Kingdom have 
kicked off a fourth round of talks on a post-Brexit 
trade deal and other aspects of their future rela-
tions. The four-day negotiations with officials try-
ing to make headway after the last three rounds 
yielded little progress. The UK formally left the 
bloc on January 31 after a slim majority voted for 
Brexit in a 2016 referendum. Little has changed 
in practice during a planned 11-month transition 
period. Prime Minister Boris Johnson has prom-
ised not to extend this period, despite a lack of 
progress in talks that have been overshadowed by 
the coronavirus crisis. The end of June is the dead-
line for the UK to ask for more time for talks, and 
both sides are due to take stock of the progress 
so far.  Previous rounds of talks in April and May 
ended in a stalemate, with London and Brussels 
blaming each other for the lack of progress. The 
future of fishing rights off the coast of the British 
Isles is expected to be one of the key agenda topics 
during the four days of talks, involving hundreds 
of negotiators from both sides. Four separate ses-
sions on fishing rights are scheduled, more than 
any other single topic. A closing plenary session 
Friday will reveal the extent of any progress made 
during the week. The Guardian in London Tuesday 
described fishing as a drop in the ocean of the UK 

economy, representing just 0.12 percent of eco-
nomic output, adding the issue has become one of 
the most intractable in the Brexit talks. A no-deal 
Brexit would halve the pace of growth next year 
to 1.5 per cent. The UK in a Changing Europe, a 
research group, estimates gross domestic product 
could be crimped by 8 per cent over 10 years as 
trade barriers and a reduction in productivity hit 
output. It may be less politically costly for the UK 
to do no deal in the midst of a pandemic, but eco-
nomically I’m not sure about that at all. It might 
be that they’re able to get away with it - but I don’t 
think it changes the view that no deal would im-
pose quite sizable economic costs. The size of the 
shock could even force the Bank of England to take 
the controversial move of cutting interest rates 
below zero because fiscal policy and other tools 
may not be enough. Companies now have to think 
of how to prepare for Brexit while dealing with 
the fallout from coronavirus. Many are shuttered, 
indebted and struggling to pull through the lock-
down. The re-introduction of trade barriers with 
the EU and changes to trading relationships with 
other countries will require a major re-orientation 
of exports, he wrote late in May. Heavily indebted 
firms are less likely to invest in developing new 
export markets.

WWE Network launches free version
LOS ANGELES

WWE has launched a free version of its stream-
ing platform. The professional wrestling company 
announced details for a new edition of the WWE 
Network which offers fans access to a vast por-
tion of its content library at no cost. The free tier 
of the online service - which is available on all 
devices - features recent episodes of ‘Monday 
Night Raw’, ‘NXT’ and ‘Friday Night SmackDown’, 
as well as new programmes including ‘Raw Talk’.
Also part of the package are original series - such 
as ‘Monday Night War’, ‘Ride Along’, ‘Photo Shoot’ 
and ‘Table For 3’ - and a selection of historical 
pay-per-view shows and ‘NXT TakeOver’ events, 
plus weeklight highlight shows. In a statement, 
Jayar Donlan - WWE Executive Vice President, 
Advanced Media - said: “Our company’s digitisa-
tion strategy and a new way for all fans to be 
able to experience premium WWE content. “As we 
continue to re-imagine WWE Network’s offering, 
the Free Version will serve as an effective way to 
reach a broader group of consumers and allow 
them to experience the history and spectacle of 
WWE.” Donlan has described the new feature 
as “a balance of providing a great experience 
for our fans by essentially offering unlimited 
access to a larger array of programming while 
still maintaining the value of our more premium 
content”. The move comes after WWE made some 
Network content free to view in the build-up to 
‘WrestleMania 36’ - at which Drew McIntyre was 
crowned the WWE Champion - back in April, 

which helped boost the platform’s sign-up fig-
ures. Donlan added to The Hollywood Reporter: 
“Evolving is smart and putting new offers in the 
marketplace stimulates consumer activity. It gives 

us a good fan experience.” The ‘WWE Network: 
Free Version’ is available now by downloading the 
WWE App on any device, including TVs, gaming 
consoles, mobile phones, tablets and computers.

SpaceX launch was ‘smoother’ than 
space shuttle, NASA astronauts

Florida
The pair of astronauts who served as 

test pilots for SpaceX’s launch last week-
end say the experience was an enjoyable 
one, even better than the space shuttle 
they flew on before. “The ride I’ll say was 
a little bit smoother than our shuttle expe-
rience. The shuttle was a little bit rougher, 
at least at the beginning,” NASA astronaut 
Bob Behnken  “Squawk on the Street” on 
Tuesday, speaking from the International 
Space Station. When Behnken and Doug 
Hurley launched on Saturday, they be-
came the first people SpaceX has sent 
into orbit. SpaceX launched the two as-
tronauts in the company’s Crew Dragon 
capsule, using its Falcon 9 rocket to lift off 
the Earth. The spacecraft, which the as-
tronauts named “Dragon Endeavour,” then 
docked with the space station on Sunday. 
“Our experience on board Dragon was re-
ally exciting for us,” Behnken said of the 
SpaceX launch. “I know we were smiling 
and talking through the entire way uphill, 
so it was just a lot of fun for us.” Behnken 
and Hurley joined fellow NASA astronaut 
Chris Cassidy on the space station. Cassidy 
rang the Nasdaq stock market opening bell 
Tuesday to celebrate the launch’s success. 
Both Behnken and Hurley have spent 

much of the past several years training 
with SpaceX in preparation for the launch. 
They each had been to space before this, 
launching twice on shuttle missions be-
fore the program ended in 2011. “For me 
personally, it’s a great way to fly your third 
time in space after a nine-ear wait to fly 
previously,” Hurley. Behnken said that 
their experience working with SpaceX 
“was pretty extensive,” as they helped the 
company finish developing and testing the 
spacecraft for flight. He added that SpaceX 
CEO Elon Musk was “involved in quite a bit 
of the development process,” giving credit 
to the company’s founder for helping build 
the Crew Dragon spacecraft.“Many of the 
topics we would discuss would then be 
percolated up through the organization 
and he would give the final approval on 
many of the aspects of things that we were 
trying to get developed,” Behnken said.

TAT Team
ISLAMABAD

President Center of Pakistan and International Relations 
(COPAIR) Amna Malik has said that Naya Pakistan Housing 
Scheme is a glaring example of sustainable smart cities pro-
jects as it is an affordable housing project and encouraging 
private developers to step forward for construction of smart 
housing projects. We need to work on our urban and slum 
areas” She said that we should come up with innovative 
sustainable business ideas. Energy and waste management 
solutions are also vital for sustainable smart cities.  She 
also urged the government to discourage mass growth of 
housing projects on agricultural land in rural areas other-
wise country may face food shortage one day. Speaking in 
a Webninar hosted by SDGs Academy here on Tuesday, she 
said that Pakistan was an agricultural based economy and 
mass sale of cultivation land to developers would cost in 
terms of reduced production of crops. Sharing her views 
and expertise on Smart Sustainable Cities, she said that 
she had worked a lot on this issue with Centaurus Mall 
Islamabad. “Moreover, I started working with a cooperative 

housing society some twelve years back which dedicate 
70% of area for green areas and it is a successful example 
of sustainable development” she added saying, later, we 
worked on solar technology when Chinese entrepreneurs 
entered in this field of development. In this regard, she said 
that Dubai had shown remarkable progress as she inter-
acted with Dubai developers who focused on sustainable 
development. For example, she said that Diamond Model 
of sustainable development was a good initiative. “But I 
am proud of Pakistanis as we have brilliant ideas lack of 
resources as well as lack of will on the part of government” 
she maintained lamenting, no one appreciate any initiative 
taken by private sector therefore appropriate acknowledge-
ment and appreciation is must of any such step made by 
private sector.  “We are working on clean drinking water 
project along with Sarwar Foundation in Sargodha as 
Pakistanis don’t have access to clean drinking water” she 
added. Earlier, in introductory remarks, Chairman SDGs 
Academy Ammar Jaffri and CEO Sadaf Khalid Khan observed 
Smart cities can’t be built in isolation as smart cities require 
sufficient infrastructure.

Webninar SDGs-11 & Smart Sustainable Cities 

Naya Pakistan Housing Scheme an example of sustainable development

TAT Special

Mohammad Arshad

One hundred and 20 miles above the earth, 
Major Edward H. White II opens the hatch of 
the Gemini 4 and steps out of the capsule, be-
coming the first American astronaut to walk 
in space. Attached to the craft by a 25-foot 
tether and controlling his movements with a 
hand-held oxygen jet-propulsion gun, White 
remained outside the capsule for just over 20 
minutes. As a space walker, White had been pre-
ceded by Soviet cosmonaut Aleksei A. Leonov, 
who on March 18, 1965, was the first man ever 
to walk in space. Implemented at the height 
of the space race, NASA’s Gemini program was 
the least famous of the three U.S.-manned 
space programs conducted during the 1960s. 
However, as an extension of Project Mercury, 
which put the first American in space in 1961, 
Gemini laid the groundwork for the more dra-
matic Apollo lunar missions, which began in 
1968. The Gemini space flights were the first to 
involve multiple crews, and the extended dura-
tion of the missions provided valuable informa-
tion about the biological effects of longer-term 
space travel. When the Gemini program ended 
in 1966, U.S. astronauts had also perfected ren-
dezvous and docking maneuvers with other or-
biting vehicles, a skill that would be essential 
during the three-stage Apollo moon missions.

June 3, 1965 First American astronaut walks in space
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Ellen Pleads for ‘Peace and 

Communication’

Louisiana
Ellen DeGeneres is using her platform to speak out 
against injustice amid ongoing worldwide protests 
following the death of George Floyd. The talk show 
host took to social media with an emotional message 
for her followers on Monday. “I have been posting my 
thoughts and my stance on this but I haven’t spoken 
directly because I don’t know what to say,” DeGeneres 
admitted in her video. “I am so sad and I am so angry, 
and I know I’m not going to say the right thing...I know 
that there are going to be a lot of people who are 
gonna be in disagreement with what I say, but I have 
a platform and I have a voice and I have always stood 
for equality.” “I have always wanted to be the voice for 
people who feel like they don’t have a voice, because I 
know what that feels like,” she continued. “I’m just so 
sorry that it’s come to this. I really don’t know what 
to say other than this has gone on way, way, way, way 
too long.” Floyd, a 46-year-old Minneapolis man, died 
last week after a police officer held him down by the 
neck with his knee for more than seven minutes on 
May 25. The officer involved, Derek Chauvin, was fired, 
arrested and charged with third-degree murder, and an 
independent autopsy later found Floyd’s death to be a 
homicide by mechanical asphyxiation. Regarding com-
ments: I urge you to share this space for meaningful 
discussion, not hate. There is enough hate in the world. 
I hope this can be a space for discussion, understand-
ing, growth and LOVE. We all need more of that.”

Hailey says conversation sur-

rounding racism is ‘healthy’

CALIFORNIA
Hailey Bieber says it’s “healthy” to discuss important top-
ics such as racism. The 23-year-old model believes people 
are often “nervous” about saying the “wrong thing” when 
it comes to speaking out about serious topics, but thinks 
conversation is “so healthy” so that others can “respect-
fully” correct those who do say the wrong thing. She said: 
“People get nervous to say the wrong thing, and I think this 
conversation is so healthy because it’s not about saying the 
wrong thing. Even if we do say the wrong thing, getting 
corrected in love and respect and saying, ‘I’m telling you this 
because we respect each other and I want you to under-
stand.’ “ And her husband Justin Bieber agreed, saying he 
too has been scared to speak up in the past, but now feels 
“shame” about staying silent. He added: “I’ve been feel-
ing shame in the sense of like, Why did it take these men 
being killed for me to almost take a blanket over my eyes. 
Why now? I do feel bad when it comes to that.” The couple 
spoke as they chatted to political advocate and commen-
tator Angela Rye during an Instagram livestream, where 
they discussed the recent death of George Floyd - who 
died after a police officer knelt on his neck for almost nine 
minutes - and the protests that have ensued as a result.

Reese encourages parents 

to discuss ‘racism  

New Orleans
Reese Witherspoon has urged parents to talk to their 
children about “racism, privilege, bigotry and hate”. The 
44-year-old actress has been speaking to her seven-
year-old son Tennessee about the current protests tak-
ing place in America after the death of George Floyd, 
and has said that whilst the conversations have been 
“heartbreaking”, it’s important to use her voice to edu-
cate her brood.  Writing on Instagram, she explained: 
“Last night at dinner, my 7-year-old asked why all the 
grown ups were so upset. We spoke to him about what 
happened to George Floyd. Being a white mother trying 
to explain racism and bigotry to her white son, who 
did not understand why anyone would treat another 
human being that way, was heartbreaking. But not 
nearly as heartbreaking as being a victim of one of 
these senseless, violent, unconscionable crimes. Not 
nearly as heartbreaking as being one of the families 
who have experienced loss and harassment and dis-
crimination daily. Not nearly as heartbreaking as being 
a mother who lives in fear of what will happen to her 
children in this world.” Reese - who has Tennessee with 
her husband Jim Toth, and has Ava, 20, and Deacon, 16, 
with ex-husband Ryan Phillippe - went on to demand 
“justice” for George’s death.

Bureau Report
Liverpool

Former five-division 
world champion Floyd 
Mayweather has of-
fered to cover the fu-
neral costs for George 
Floyd, who died while 
being restrained by 
Minneapolis police. 
Protests have been 
held in the US and 
worldwide after Floyd, 
an unarmed black 
man, died while being 
pinned down by white 
police officer Derek 
Chauvin. Chauvin, who 
kneeled on Floyd’s 
neck, has been charged 
w i t h  h i s  m u rd e r. 
Several US reports say 
Floyd’s family have ac-

cepted Mayweather’s 
offer. A “distraught” 
Mayweather, 43, will 
pay for funeral services 
in Houston - George’s 
hometown - Minnesota 
and Charlotte. His fam-
ily are also looking to 
hold a fourth funeral, 
which Mayweather 
has also offered to 
cover, according to 
Hollywood Unlocked. 
“He’ll  probably get 
mad at me for saying 
that, but yes, he is defi-
nitely paying for the fu-
neral,” Leonard Ellerbe, 
CEO of Mayweather 
Promotions.  “Floyd 
has done these kind of 
things over the last 20 
years.” 

Lahore
The Pakistan Cricket Board (PCB) has 
started downsizing following financial 
tensions caused by nationwide lock-
down due to widely spread COVID-
19., ARY News reported. According 
to details, PCB has fired helpers 
and office boys in the first phase of 
downsizing with a notice period of a 
month, expiring on June 30. Moreover, 
a helper in the PCB told ARY Sports 
that more employees at the lower 
levels are on target and will be given 
notice soon. “PCB is hiring people on 
top posts and firing employees with 
a salary under PKR 50,000, this is to-
tally unfair,” he reiterated. “If PCB is 
suffering through financial crisis then 
why don’t they consider a reduction 
in salaries of people on the higher 
posts, those who are taking salaries 
in millions?” he asked.

KSE-100 index gains 386 
points

Bureau Report
KARACHI

Optimism emerged at the bourse on Tuesday 
as the benchmark KSE-100 index rallied and 
gained 386 points on the back of a low infla-
tion reading for May coupled with reduc-
tion in rates of national saving schemes. 
According to data released by Pakistan Bureau 
of Statistics (PBS) on Monday, the inflation 

rate, measured by the Consumer Price Index 
(CPI), eased for the fourth successive month 
and stood at 8.2% in May 2020 despite a sea-
sonal spike in prices of essential food com-
modities. On the other hand, the government 
slashed profit rates on national saving schemes 
by 200 basis points to 6.5% on Tuesday, which 
further fuelled the rally. Saving rates have been 
revised downward for the third time this year. 
Both the announcements strengthened inves-
tors’ sentiment and they cherry-picked stocks 
throughout the session. In addition to that, mar-
ket participants pinned hopes on the announce-

ment of a people-friendly budget next week, 
which kept the mood positive during the session. 
A rise in international crude oil prices lent fur-
ther support and index-heavy oil stocks notched 
up gains. The prevailing positivity helped trad-
ing to begin on a positive note in the morning 
and the index rose past the 34,500-point mark 
till midday. However, the uptrend could not be 
sustained and some of the gains were wiped off 
in later hours. Nevertheless, investor optimism 
supported the index that closed the day with 
significant gains. Overall, trading volumes in-
creased to 221.7 million shares compared with 
Monday’s tally of 198.1 million. The value of 
shares traded during the day was Rs8.6 billion. 
Shares of 358 companies were traded. At the end 
of the day, 172 stocks closed higher, 161 declined 
and 25 remained unchanged. Pak Elektron was 
the volume leader with 14.2 million shares, los-
ing Rs0.21 to close at Rs24.15. It was followed 
by TRG Pakistan with 12.6 million shares, losing 
Rs0.19 to close at Rs27.88 and Hascol Petroleum 
with 12.3 million shares, losing Rs0.07 to close 
at Rs14.54. Foreign institutional investors were 
net sellers of Rs1.57 billion worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company of 
Pakistan. At close, the benchmark KSE-100 index 
recorded an increase of 386.08 points, or 1.13% 
to settle at 34,408.05.

Bureau Report
RIYADH

The Saudi Arabian Monetary 
Authority (SAMA) is set to inject 
$13.333 billion in the banking sys-
tem to enhance the liquidity in the 
sector, the Saudi central bank said. 
The stimulus package aims to en-
hance its liquidity and enable banks 
to continue providing credit facili-
ties to their clients, SAMA added. 
The new support follows SAMA’s de-
cision in March to provide SR50 bil-
lion for banks to provide debts and 
delay overdue loan installments for 
small and medium-sized businesses 
(SMEs) to help them maintain jobs. 
SAMA added that the cash will help 
to continue “supporting and fi-
nancing the private sector through 
modifying or restructuring their 
finances without additional fees, 
and supporting plans to maintain 
employment levels of the private 
sector.” Dr. Ahmed Alkholifey, gov-
ernor of SAMA, told Al-Arabiya that 

the funds will come in the form of 
one-year no-interest deposits in all 
Saudi banks. Alkholifey added that 
the SAMA move aims to enhance 
liquidity in the banking sector as 
well as reducing the burden on 
some banks that delayed payments 
of companies and weren’t covered 
by the March support package, and 
those banks with high exposure to 
enterprises in Makkah or Madinah. 
He added that SAMA is going to ac-
tivate the open market operation 
for all banks during this month to 
enable them to get the required li-
quidity levels from SAMA. “We are 
monitoring the liquidity levels on a 
weekly basis since the (coronavirus) 
crisis started, we care about both 
the liquidity index and the quality of 
debts, regarding the liquidity index 
we monitor the debt-to-deposits 
where there is a slight increase, 
we set it to not exceed 90 percent,” 
he said, adding: “Three banks have 
exceeded that percentage slightly, 

this might be one of the indicators 
of pressure on liquidity but in re-
ality there is no big pressure.” He 
added that injecting liquidity aims 
to give more confidence to the 
banking sector and to enable them 
to give more loans after reopening 
the business activities. Alkholifey 
added that since SAMA announced 
providing supporting packages for 
SMEs in March, more than 65,000 
contracts have been signed between 
SMEs and banks to benefit from the 
supporting package. Talat Hafiz, 
secretary-general of the Media and 
Banking Awareness Committee for 
Saudi banks, said that SAMA’s new 
stimulus package is an extension 
to initiatives taken by the central 
bank to ensure the stability of the 
system amid the coronavirus cri-
sis and its economic impacts. “It’s 
one of SAMA’s monetary tools that 
it uses to ensure there is enough 
liquidity in the banking sector to 
enable banks to carry out their 

duty of financing the private sec-
tor in general and the SMEs in par-
ticular,” he told Arab News. “The 
banking sector shows very healthy 
financial indicators, as the first 
quarter of this year has shown the 
Capital Adequacy Ratio of the bank-
ing sector recording 18.6 percent, 
which is much higher than Basel 
requirement.  “The total assets of 
the banks has grown to 14 percent 
in the same period compared with 
last year. Loans and credit facilities 
extended to the private sector have 
grown by 12 percent.”

Saudi central bank injects $13.333bn to support banking system

Bayut and Dubizzle to merge
Bureaau Report

DUBAI
The owners of UAE technology firms 

Bayut and Dubizzle have announced 
a merger which will form a $1 billion 
Dubai-based company, state news 
agency WAM reported on Tuesday. 
Emerging Markets Property Group, 
EMPG, and OLX Group will also run a 
$150 million investment round as part 
of the agreement to merge their MENA 
and South Asia operations. The merger 
makes OLX, EMGS’s largest single holder 
with 39 percent of shares. EMGP will 
continue operating both Bayut and 
Dubizzle in the UAE, and the merger will 
bring OLX entities in Egypt, Lebanon, 
Pakistan and several GCC countries into 
the company’s reach. “This merger of 
EMPG and OLX will allow us to better 
serve our customers, given that both 
operate brands with a strong following 
and will allow us to leverage existing 
tech and data to paint a more accurate 
picture of the state of affairs in the real 
estate industry across the region. At 
the same time, we will be making sig-
nificant technology investments to pro-
vide more value to all users of property, 
automotive and other segments of the 
Dubizzle and OLX platform,” Head of 
EMGP MENA Haider Ali Khan said. The 
cumulative value of properties sold in 
the UAE, Egypt, Lebanon and Pakistan 
through the websites is estimated 
at $8.984 billion, offering a possible 
commission pool of above $1.9 bil-
lion for real estate agents. Meanwhile, 
Ali Maabereh, head of mergers and 
acquisition (M&A) at KMPG in Saudi 
Arabia said M&A activity will increase 
in GCC countries amid the coronavirus 
pandemic as SMEs and several large 
corporates will look for capital injec-
tions to satisfy working capital needs.

Bureau Report
Ankara

Turkey is “determined” to use 
its sovereign rights in the east-
ern Mediterranean, Foreign 
Ministry spokesperson Hami 

Aksoy said on June 2 after the 
Greek foreign minister said a 
Turkish attempt to start drilling 
for hydrocarbons in the eastern 
Mediterranean was “a new prov-
ocation.” “The new license areas, 

which Turkey applied to perform 
oil drilling operations, are within 
the boundaries of the continen-
tal shelf that our country notified 
to the U.N.,” Aksoy said in a writ-
ten statement. “Our country will 
resolutely continue to exercise 
its sovereign rights in this field, 
which it has announced many 
times,” he stated. He reiterated 
Turkey’s determination to pro-
tect the interests of Ankara and 
Turkish Cypriots in the eastern 
Mediterranean. “In this frame-
work, our seismic research and 
drilling activities are carried 
out according to the previously 
determined program,” Aksoy 
noted. Greek Foreign Minister 
Nikos Dendias said on June 1 
that Turkey’s demand to carry 
out explorations in the region is 
an attempt “to usurp the sover-
eign rights of Greece.” “Turkey’s 
illegal actions… cannot match 

Greek sovereignty based on in-
ternational law and maritime 
law,” said Dendias noting that 
his country “is prepared to face 
this new provocation if Turkey fi-
nally puts it into effect.” Turkey 
may begin oil exploration in the 
eastern Mediterranean within 
three or four months under a 
deal it signed with Libya that 
was condemned by others in 
the region including Greece, 
Energy Minister Fatih Dönmez 
said on May 29. Turkey’s new 
Kanuni drillship will also go 
to the Mediterranean later this 
year, he added. Libya’s interna-
tionally recognized Government 
of National Accord (GNA) signed 
the maritime delimitation deal 
last year. Turkey says it cre-
ates an exclusive economic zone 
from its southern coast to Libya’s 
northeast coast and protects 
rights to resources.

Turkey vows to continue drillings activities in eastern Mediterranean

Bureau Report
Melbourne

Formula One has announced 
the first eight dates of its 
rescheduled calendar as the 
sport aims to return to rac-
ing on July 5 in Austria. The 
first 10 races of the original 
2020 calendar were either 
cancelled or postponed due 
to the coronavirus pandemic, 
forcing F1 to reschedule as 
many races as possible in 
the second half of the year. 
The published dates only 
represent the first eight 
European rounds -- taking 
place in six venues over 10 
weekends -- with F1 hoping 
to announce further races in 
Asia and the Americas in the 
coming weeks to establish a 
calendar of 15 to 18 races. 
The sport said it “currently 
expects” the opening races 
will be closed to fans, but 
that it would welcome spec-
tators back to circuits when 
it is safe to do so. In order to 
cram as many races as pos-
sible into the calendar, two 
consecutive races will take 
place at the same circuit 
at both Red Bull Ring and 
Silverstone -- a first for F1. 
To differentiate the rounds 
at the same track, the second 

Austria race will be called the 
Steiermark Grand Prix and 
the second Silverstone race 
will be called the Formula 
One 70th Anniversary Grand 
Prix, in recognition of the 
sport’s first race at the same 
circuit in 1950. F1 CEO Chase 
Carey said in a news release: 
“In the past weeks we have 
been working tirelessly with 
all our partners, the FIA and 
the teams to create a revised 
opening 2020 calendar al-
lowing us to restart racing 
in the safest possible way. 
We are pleased to be able 
to set out our opening eight 
race calendar today and 
look forward to publishing 
our full calendar in the com-
ing weeks. “I want to thank 
every promoter and partner 
for their support and ongo-
ing commitment to Formula 
One. While we currently ex-
pect the season to commence 
without fans at our races we 
hope that over the coming 
months the situation will 
allow us to welcome them 
back once it is safe to do, 
but we know the return of 
Formula One will be a wel-
come boost to sports fans 
around the world.”

PSX rally on investors’ optimism 

Floyd Mayweather offers to pay for funerals

F1 announces dates for 
opening eight races

PCB fires peons, helpers amid COVID-19 tensions
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Bureau Report

LONDON

World stocks climbed towards three-
month highs on Tuesday as the global 
coronavirus recovery effort won out 
over U.S.-China tensions and the worst 
civil unrest in the United States in de-
cades. U.S. President Donald Trump’s 
vow to use force to end violent protests 
in American cities and reports China 
had ordered U.S. soybean purchases to 
be halted had checked Asia overnight, 
but Europe got the bulls back on track. 
The pan-European STOXX 600 jumped 
over 1%. Germany’s DAX surged nearly 
3% on news Lufthansa’s board had ap-
proved its government bailout and as 
Volkswagen and BMW shares rose as 
much as 7% at the prospect of a 5 bil-
lion- euro government-funded scheme 
to boost sales. The euro was at a two-
and-a-half-month high as the dollar 
struggled. Italian and Spanish bonds 
were still being helped by a proposed 
750 billion-euro EU stimulus plan and 
bets on more European Central Bank 
help. “In a way, it is remarkable that the 
market remains in this positive mood,” 
said Elwin de Groot, head of macro strat-
egy at Rabobank. “Even with these ris-

ing protests in the U.S. and the situation 
in Hong Kong at the moment, the mar-
ket is pushing on and seeing room for 
optimism.” World stock markets have 
rallied nearly 36% from March lows on 
hopes for a swift recovery from a pan-
demic that has killed nearly 375,000 
people and crushed global growth as 
countries shut down to try and slow the 
virus’ spread. May Purchasing Manag-
ers Index data pointed to a fragile but 
encouraging recovery in global manu-
facturing, raising hopes that the worst 
is over. Japan’s Nikkei rose 1.2% to its 
highest since late February in Asia and 
markets in Seoul, Taipei and Hong Kong 
also gained. “This optimistic read for 
risk can only persist if measures like 
orders and employment continue to 
improve month to month,” said Alan 
Ruskin, chief international strategist at 
Deutsche Bank. “Early setbacks would 
be a very poor sign, but are not expected 
in the period immediately following the 
end of lockdowns.” The dollar was at 
multi-month lows against most major 
currencies following a 5% drop for its 
main index in recent weeks. The euro 
got as high as $1.1160 on Tuesday, Brit-
ain’s pound topped $1.2530 for the first 

time in over a month and the Canadian 
and Australian dollars both rose around 
0.4% as commodity markets continued 
their recoveries. Brent oil rose another 
2% to just over $39 a barrel. Traders are 
expecting major producers to extend 
output cuts at an OPEC+ meeting later 
in the week. U.S. crude was up 1% at 
$35.86 a barrel. Copper prices were at 
their highest in nearly three months on 
signs that demand from top metals con-
sumer China was recovering. Stockpiles 
dropped at the fastest pace last week 
since September 2017, data showed. 
Aluminum producer Rusal said its cus-
tomers were gradually returning after a 
major slump in April.

Bureau Report

BRUSSELS

The European Union expects dry 
weather to cause unusually wide-
spread wildfires in Europe over 
the coming months, including in 
the central and northern regions 
that tend to be less at risk, the 
EU’s crisis management com-
missioner said on Tuesday. After 
above-average European spring 
temperatures, forest fires have 
already broken out in recent days 
in Sweden and northern France, 
data from the European Forest 
Fire Information System show. 
This is in addition to fires in Italy 
and Portugal, which are vulner-
able because of their warmer 
climate. The Commission, the EU 
executive arm, expects the situ-
ation will get much worse over 
Europe’s summer. “This fire sea-
son is expected to be above the 
ten-dozen-year average when 
it comes to the number of fires 
and areas burned in Europe,” Mr 
Janez Lenarcic, the EU’s crisis 
commissioner, told a news con-
ference, referring to the period 
between June and September, 
which is usually the warmest in 

Europe. He could not yet pre-
dict whether this year would be 
worse than last, when wildfires 
brought record levels of devasta-
tion to Europe, but said the Com-
mission estimated the risk of vast 
and multiple wildfires was high. 
Dry weather in usually wet re-
gions is also spreading the risk 
beyond traditional fire-prone ar-
eas. “The areas that are prone to 
forest fires are no longer only in 

the southern part of Europe, but 
also in central Europe and even in 
the northern part of Europe,” Mr 
Lenarcic said, citing recent fires 
and projections from national 
authorities in EU states. Belgium, 
in north-western Europe, expe-
rienced its driest May since the 
19th century, with conditions 
that have stunted crop growth 
and cut yields in the agricultural 
province of West Flanders.

Bureau Report

London

The European Union and the United King-
dom have kicked off a fourth round of talks 
on a post-Brexit trade deal and other as-
pects of their future relations. The four-day 
negotiations by video conference began on 
Tuesday with officials trying to make head-
way after the last three rounds yielded lit-
tle progress. The UK formally left the bloc 
on January 31 after a slim majority voted 
for Brexit in a 2016 referendum. Little 
has changed in practice during a planned 
11-month transition period. Prime Min-

ister Boris Johnson has promised not to 
extend this period, despite a lack of prog-
ress in talks that have been overshadowed 
by the coronavirus crisis. The end of June 
is the deadline for the UK to ask for more 
time for talks, and both sides are due to 
take stock of the progress so far. Johnson 
suggested the country would accept a “no-
deal” Brexit if London and Brussels cannot 
agree on new trade rules by December 
31. Meanwhile, calls from British opposi-
tion politicians to request an extension are 
growing louder. London Mayor Sadiq Khan 
on Monday urged the government to “put 
political ideology aside”. Michel Barnier, 
EU chief Brexit negotiator, told the Sunday 
Times the UK had failed to meet its com-
mitments to the negotiations on future 
trade and other arrangements. London had 
taken “a step back - two steps back, three 
steps back - from the original commit-
ments,” he said. The British side rejected 
these accusations and charged the EU with 
wanting to keep it bound by the bloc’s EU 
rules in future.

Staff  Reporter

ISLAMABAD

The Central Directorate of National 
Savings (CDNS) has reduced the inter-
est rate by 1 percent on the savings 
certificates investment due to lower 
rates of Pakistan Investment Bonds 
(PIB) applicable from June 02, 2020. 
“The CDNS interest rates are linked with 
the policy of PIB, set by State Bank of 
Pakistan (SBP),” said a senior official of 
CDNS while talking to APP on Tuesday. 
Replying to a question on the reduc-
tion of CDNS profit rate, he said the 
rate of return on ‘Behbood Savings Cer-
tificates’ (BSC) reduced from 10.32 to 
9.84 percent and as similarly Pension-
er Benefit Accounts (PBA) recorded 
downwards from 10.32 to 9.84 percent. 
The profit rates on ‘Shuhada Family Wel-
fare Account’ also reduced from 10.32 
to new rates of 9.84 percent applica-
ble from June 02 of this year, he said. 
He said the profit rates on ‘Defense Sav-
ings Certificates’ (DSC) was also reduced 
from 8.54 to 8.05 percent and interest 

rates on ‘Regular Income Certificates’ 
also downwards 8.28 to 7.44 percent ac-
cording to the current market situation. 
He informed that the profit rates on 
Special Savings Certificates (Regis-
tered)/Accounts was also reduced on 
all three categories of certificates from 
1-5 Profit 8.00 to 7.10 percent , 6th 
Profit 8.60% 7.40 percent and Average 
8.10 to 7.15 percent by June 02 , 2020. 
The senior official said the Short Term 
Savings Certificates profit rates also re-
duced on different categories on months 
on month bases by 3- Months from 7.80 
to 7.72 , on 6- Months certificates 7.50 
to 7.36 percent and on 12-Months slight-
ly increased from 6.95 to 7.30 percent. 
He said the profit rates on Savings Ac-
count (SA) had also been reduced from 
7.00 to 6.50 percent decided by last 
meeting held in Ministry of Finance. 
Replying to a question, he said CDNS did 
not accept institutional investment, but 
only individual investment were encour-
aged to deposit for saving in the National 
Savings.

Bureau Report

Beijing

China’s largest contract chipmaker, Semiconductor Manufac-
turing International Corporation (SMIC), has filed for a listing 
in Shanghai that will raise 20 billion yuan ($2.8 billion). The 
move comes as the company looks to bolster investment in 
its technology amid the escalating trade tensions between 
the U.S. and China, which could force SMIC to take on more 
production. SMIC, which is already listed in Hong Kong, has 
been looking to raise cash to do that. It got a $2.2 billion in-
vestment from state investors last month.  The company is 
part of China’s broader push for self-reliance when it comes 
to semiconductors, a field in which the world’s second-larg-
est economy is seen as far behind the U.S. But China’s efforts 
have been given greater impetus as Washington continues its 
technology war with Beijing. Huawei has been one of China’s 
companies targeted by U.S. sanctions. Last year, it was put on 
a U.S. blacklist called the Entity List which restricted its access 
to American technology. In May, the Trump administration in-
troduced a rule which requires foreign manufacturers using 
U.S. chipmaking equipment to get a license before being able 
to sell semiconductors to Huawei. That rule is likely to affect 
Taiwan’s TSMC, which makes most of the chips Huawei de-
signs for devices such as smartphones. If Huawei cannot get 
hold of semiconductors from TSMC, it may have to look for 
alternatives such as SMIC. But experts have previously told 
CNBC that SMIC’s technology is far behind TSMC.

Advisor to PM on 
Climate Change to take 
steps for protection of 
Capital’s green areas

Hafeez thanks China 
for helping overcome 

Coronavirus 
Staff Reporter

Islamabad

Advisor to Prime Minister on Finance and 
Revenue, Dr Abdul Hafeez Shaikh Tuesday 
thanked Chinese government for supporting 
Pakistan in its fight against coronavirus pan-
demic by providing medical equipment and 
helping in treatment of COVID-19 patients. 
The advisor was talking to Chinese Ambassa-
dor to Pakistan Yao Jing, according to press 
statement issued by the Finance Ministry here. 
During the meeting issues of mutual inter-
est came up to discussion while both the 
dignitaries agreed to further enhance co-
operation in different fields of economy. 
On the occasion, the Ambassador as-
sured the advisor that China would do 
its best to help Pakistan tackle the situ-
ation arising out of coronavirus spread. 
He also expressed resolve of his government 
to further strengthen friendly relations be-
tween the two countries

Staff Reporter

ISLAMABAD

Prime Minister Imran Khan 
on Tuesday directed Advi-
sor on Climate Change Malik 
Amin Aslam to take all pos-
sible steps on priority for 
protection of green areas 
of the Federal Capital.Em-
phasizing upon protecting 
the natural beauty and envi-
ronmental protection of the 
Federal Capital, the prime 
minister said the green ar-
eas of the capital city were 
badly damaged in the past 
due to encroachments and 
land grabbers, and steps 
must be taken for their pro-
tection. Advisor Amin Aslam 
briefed the prime minister 
about various projects of his 
ministry for environmen-
tal protection and natural 
beauty of the Federal Capi-
tal. The projects included 
establishment of botanical 
gardens, protection and pro-
motion of the Margalla Hills 
National Park, beautifica-
tion of the Federal Capital 
and up-gradation of Islam-
abad Zoo. About protection 
of the green areas of the 
Federal Capital, the meeting 
decided to identify all such 
areas and make them part 
of the Margalla Hills Nation-
al Park. Talking about the 
problem of car parking out-
side commercial areas, gov-
ernment and private offices, 
and in the green areas, the 
prime minister directed the 
Advisor on Climatic Change, 
Capital Development Au-
thority and Islamabad Ad-
ministration to give final 
shape to the suggestions in 
next two weeks for resolu-
tion of the issue.

Staff Reporter

ISLAMABAD 

Foreign Minister Makhdoom 
Shah Mahmood Qureshi Tues-
day said that government was 
ensuring all  possible mea-
sures to effectively control  the 
spread of  coronavirus pan-
demic besides enhancing the 
healthcare capacity across the 
country.  The foreign minister 
was talking to Minister for 
Planning,  Development and 
Special  Initiatives Asad Umar 
who called on him here at  the 
Ministry of  Foreign Affairs, 
a  press release said.  During 
the meeting,  they discussed 
the coronavirus situation and 
the steps taken to control  its 
spread,  besides other issues 
of  mutual interest .  The foreign 
minister said the COVID-19 

had affected the whole world 
and Pakistan,  being a develop-
ing country,  was facing criti-
cal  challenges due to this pan-
demic.  He stressed that the 
people in country should en-
sure complete implementation 
of  all  precautionary measures 
as the infection was touching 
the peak of  curve.  Minister 
for Planning Asad Umar ap-
preciated the steps taken for 
facil itating the stranded ex-
patriates and the measures 
for bringing them back at the 
earliest .  Two Pakistani law-
makers have died after testing 
positive for the coronavirus 
amid a spike in COVID-19 cases 
and deaths.at  Munir Khan Or-
akzai ,  a  lawmaker in the lower 
house of  parliament ,  died in 
northwest Pakistan.  They said 

a minister in the southern 
Sindh province,  Ghulam Mur-
taza Baloch,  died at  a hospi-
tal  in the port city of  Karachi . 
Their deaths came weeks after 
the first  virus-related death of 
a lawmaker in Pakistan took 
place in the eastern city of  La-
hore.  Pakistan on Tuesday re-
ported 78 deaths in the past 
24 hours from the country ’s 
outbreak.  Critics blame Prime 
Minister Imran Khan for an 
increase in deaths and infec-
tions.  THey accuse him of eas-
ing restrictions last  month at 
a time when there was a need 
to enforce a stricter lockdown 
to contain the spread of  the 
virus.  Pakistan has recorded 
a total  of  76,398 confirmed 
cases and 1,621 deaths since 
February.

Govt. taking all measures to 
control pandemic: FM

Global Markets

Shares cruise to three-month highsWidespread wildfires across Europe this year: EU  

UK, EU kick off fourth round of 
post-Brexit trade talks

CDNS reduces its certificate rates by 1 % 
from June 2

China’s largest chipmaker to 
raise $2.8 billion

Government was ensuring all possible measures to effectively control the spread of coronavirus pandemic the country.
NDMA clears 502,200 hectares 

of land from desert locust
Staff Reporter

ISLAMABAD

The National Disaster Management Author-
ity (NDMA) has so far treated almost 502,200 
hectares area during the ongoing locust con-
trol operations in the vulnerable districts of 
the country. According to NDMA spokesman, 
the authority has carried out surveillance of 
over 368,000 hectares of area and conducted 
poisonous fumes spray over 5,300 hectares in 
last 24 hours. Some 1,122 teams were engaged 
in the locusts control operation in the vulner-
able districts. They carried out both aerial and 
ground spray of 3,800 hectare area of Balo-
chistan, 100 hectare area of Punjab, 800 hect-
are area of Khyber Pakhtunkhwa and 600 hect-
are area of Sindh during the last 24 hours, he 
said. The spokesman said a total of 51 districts, 
33 of Balochistan, 9 of Khyber Pakhtunkhwa, 
three of Punjab and six of Sindh, had been hit 
by the locust swarms.


