
Work on CPEC Phase-II 
gains momentum

ISLAMABAD

The work on China Pakistan Economic 
Corridor (CPEC) Phase-II has gained momen-
tum during the last few weeks, defeating the 
debunkers who have been leaving no stone un-
turned to malign the incumbent government 
on account of slow-down in CPEC activities. 
The groundbreaking of two mega hydel power 
projects worth $11 billion, advancement in talks 
with the Chinese side on financial matters of 
$7.2 billion ML-1 railway project, materializing 
special economic zones, speedy development of 
the Gwadar port city, and expanding the scope 
of CPEC by including agriculture, science, tech-
nology and tourism sectors show that work 
on the game-changer project is full swing. 
Even though the COVID-19 has dented most of 
the business and economic activities, but the 
work on CPEC projects continues by observing 
standard operating procedures (SOPs) issued 
by the government to contain the pandemic. 
To remove the bottlenecks and provide a one-
window facility to the local and foreign inves-
tors, the government is working on the CPEC 
Authority Bill 2020. After its approval, the bill 
will further empower the authority to ensure 
smooth progress of the projects without any 
delay. “The idea is that all matters relating to the 
CPEC projects should be handled at one place by 
all the ministries and departments concerned, 
and the investors should get their issues cleared 
without any hassle,” CPEC Authority Chairman 
Lt Gen (retd) Asim Saleem Bajwa said in a re-
cent interview. He said Prime Minister Imran 
Khan had a clear viewpoint about the project as 
he had mandated him to approach the Chinese 
authorities to remove technical and economic 
issues so that the projects should not delay. VoM

RAWALPINDI

Pakistan Army has been summoned in 
Karachi to deal with the urban flooding 
situation in the business hub of the coun-
try, announced the Inter Services Public 
Relations (ISPR). According to the ISPR, 
the armed forces were summoned in 
the city to assist the civil administration 
in dealing with the urban flooding situa-
tion. In another development, Chairman 
National Disaster Management Author-
ity (NDMA) Lieutenant General Muham-
mad Afzal called on Chief Minister Sindh 
Syed Murad Ali Shah today after Prime 
Minister Imran Khan tasked him to clean 
rain-hit Karachi. According to the CM 
House spokesman, the meeting was also 
attended by Local Government Minister 
Syed Nasir Hussain Shah. They discussed 
the situation developed in the city in the 
aftermath of the two-day rainfall that 
saw urban flooding in parts of the city. It 
is pertinent to mention here that  Prime 
Minister Imran Khan on Wednesday 
asked Pakistan Army to extend help in 
cleaning rain-battered Karachi. Taking to 
Twitter, the prime minister also directed 
Chairman National Disaster Management 
Authority (NDMA) Lieutenant General 
Muhammad Afzal to reach Karachi imme-
diately and oversee the cleanliness drive. 
I have asked the Pak army to also help in 
cleaning up the city, he said while earlier 
saying that that he had asked the NDMA 
Chairman to go to Karachi immediately 
and start the clean up in the aftermath of 
the rain. Sindh Minister Saeed Ghani at 
that time responded to the move saying 
that he does not know why the premier 
has asked Pakistan Army to assist the 
cleanliness of the metropolis.
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Eid Al Adha celebrates the spirit 
of sacrifice so it is the perfect 

occasion to remember all those 
who sacrificed their present for 

our better future; families of 
martyrs and detainees deserve 

our special attention

Hurriyat leader

Syed Ali Gilani

GDP contracts 32.9%

US economy sends warning signs  

Virus pandemic hit hard Global economies, companies

The Asian Telegraph

EUs economic senti-

ment rises sharply in July
Bureau Reporter

BRUSSELS 
After a coronavirus-triggered slowdown, 

economic confidence in the European Union 
and eurozone rose sharply in July on a monthly 
basis, the European Commission announced 
on Thursday. In July, the Economic Sentiment 
Indicator (ESI) rose 6.9 points to 81.8 in the 
EU27 and 6.5 points to 82.3 in the eurozone, 
according to a press release by the commis-
sion. The eurozone/euro area or the EA19 
represents member states that use the single 
currency -- euro -- while the EU27 includes all 
member countries of the bloc. The statement 
noted: “The ESI in both regions has so far re-
covered around half of the combined losses 
of March and April. “Also the Employment 
Expectations Indicator (EEI) improved mark-
edly for the third month in a row (by 4.0 points 
to 87.0 in the euro area and by 4.1 points to 
87.0 in the EU).” The rapid increase stemmed 
from sharp confidence rises in business sec-
tors -- industry, services, and retail trade. 
“By contrast, confidence worsened slightly 
in construction and remained broadly stable 
among consumers,” it added. Confidence in 
the industry, services, and retail trade sectors 
increased by 5.4%, 9.4%, and 4.1% respec-
tively. Confidence in the construction sector 
and among consumers dropped by 1% and 
0.3% in July, versus June.

Oil slides as virus surge weighs on demand outlook
Bureau Report

SINGAPORE/MOSCOW/LONDON
Oil prices fell by around 4% on 

Thursday, as surging coronavirus in-
fections around the world threatened 
to jeopardise a recovery in fuel de-
mand just as major oil producers are 
set to raise output. The most-active 
Brent crude contract for October fell 
$1.35, or 3.1%, to $42.74 a barrel, 
while September Brent, which ex-
pires on Friday, fell $1.34 to $42.41 
a barrel. Both benchmark contracts 
had risen on Wednesday after the U.S. 
Energy Information Administration 
(EIA) reported the largest one-week 
fall in crude stocks since December. In 
a sign of the devastating impact of the 
coronavirus on the United States, the 
world’s biggest oil consumer, the coun-
try’s economy contracted at its steep-
est pace since the Great Depression in 
the second quarter. U.S. gross domes-
tic product collapsed at a 32.9% an-
nualised rate, the deepest decline in 
output since the government started 
keeping records in 1947, the Commerce 
Department said on Thursday. Deaths 
from COVID-19 have now topped 

150,000 in the United States, while 
Brazil, with the world’s second-worst 
outbreak, set daily records of confirmed 
cases and deaths. New infections in 
Australia hit a record on Thursday. “The 
recent resurgence of the coronavirus 
is an ominous sign that the upside is 
limited in the immediate future,” Tamas 
Varga of oil brokerage PVM said. The 
potential threat to a recovery in oil de-
mand comes as the Organization of the 
Petroleum Exporting Countries (OPEC) 
and its allies, together known as OPEC+, 

are set to step up output in August, 
adding about 1.5 million barrels per 
day to global supply. “The easing OPEC+ 
supply restrictions combined with the 
return of some U.S. production may test 
the resilience of market sentiment in 
the coming weeks,” Stephen Innes, chief 
global market strategist at AxiCorp 
said. Total and Royal Dutch Shell re-
ported small profits in the second 
quarter as their oil trading businesses 
shielded them from the full force of the 
pandemic-induced demand loss.

Bureau Report
WASHINGTON

The US economy suffered its 
sharpest downturn since at least 
the 1940s in the second quarter, 
highlighting how the pandemic 
has ravaged businesses across 
the country and left millions of 
Americans out of work. Gross do-
mestic product shrank at a 32.9 
per cent annualized pace in the 
second quarter from the first, 
the most in quarterly records 
dating back to 1947, the US 
Commerce Department’s initial 
estimate showed. The figures lay 
bare the extent of the economic 
devastation that resulted from 
the government-ordered shut-
downs and stay-at-home orders 
designed to slow the spread of 
the coronavirus that abruptly 
brought a halt to the longest-
running expansion.  While 
employment, spending and pro-
duction have improved since re-
openings picked up in May and 
massive federal stimulus reached 
Americans, a recent surge in in-
fections has tempered the pace 

of the recovery. That surge, the 
result of America’s failure to con-
tain the virus, indicates that the 
US economy is likely to recover 
more slowly than places that 
have done a better job, such as 
the euro area. And the longer the 
pandemic lasts without a vac-
cine, the longer economic output 
will remain below pre-crisis lev-
els, leaving permanent scars on 
many businesses and workers. 
The number of Americans filing 
for unemployment benefits in-
creased a second straight week, 
a sign the economic rebound 
is increasingly at risk with US 
Congress poised to potentially 
let supplemental $600 payments 
expire. Initial claims through 
regular state programmes rose 
to 1.43 million in the week 
ended July 25, up 12,000 from 
the prior week. There were 17 
million Americans filing for on-
going benefits through those 
programmes in the period ended 
July 18, up 867,000 from the 
prior week - the largest increase 
since early May.

No NRO

Promotion of construction sector top priority: PM
 Prime Minister Khan says reforms in power sector vital for economic stability

ISLAMABAD
Prime Minister Imran Khan has taken a firm stand 
and clarified that legislation related to the Financial 
Action Task Force (FATF) is necessary for Pakistan 
and no NRO will be given in return for legislation in 
the national interest. According to details, a meet-
ing of the parliamentary party was held under the 
chairmanship of Prime Minister Imran Khan in 
which he apprised the members of the importance 
of legislation in Parliament. He said that reforms 
in power sector were vital for economic stability 
in the country. Presiding over a high-level meeting 
on power sector reforms in Islamabad, PM Imran 
directed to devise an action plan to implement re-
forms in the power sector on the scheduled time. 
He also directed the authorities to ensure strict 
action against those elements who were creating 
problems for consumers. The prime minister said 
that people have to pay the price for corruption, 
theft and mismanagement in the institutions. Prime 
Minister Imran Khan has said that promotion of the 
construction sector is one of the top priorities of 

the government and the development of construc-
tion sector could play a key role in minimizing the 
impact of pandemic on national economy through 
jobs creation. The prime minister was chairing the 
weekly meeting of National Coordination Commit-
tee (NCC) for Housing, Construction and Develop-
ment, attended by 13 representatives of Associa-
tion of Builders and Developers of Pakistan (ABAD) 
through video-link. The prime minister said the 
government was providing all possible facilities for 
development of construction sector and urged upon 
the business community to take full advantage of 
the opportunity by making investment. The meet-
ing reviewed in detail the progress made by the 
government in construction sector along with the 
incentives announced for its promotion. The ABAD 
representatives paid tribute to the prime minister 
for providing historic incentives and facilities in 
the field of construction. They mentioned that for 
the first time in the country’s history, the builders 
and developers were being encouraged by private 
banks for construction activities. Simplifying the no 

objection certificate (NOC) and permitting process 
had encouraged the people involved in construc-
tion industry, they added. Thirteen representatives 
of ABAD in the meeting pledged to initiate various 
projects in next three to four months, which would 
result in economic activity of Rs 1370 billion. The 
projects include construction of about 100,000 resi-
dential units. The prime minister expressed satis-
faction over the assurance given by ABAD to take full 
advantage of the concessions given to the construc-
tion sector and to start economic activities worth 
billions of rupees. The meeting was informed that 
the provincial governments of Punjab and Khyber 
Pakhtunkhwa had set up modern portals to stream-
line the application process of NOCs and other ap-
provals in construction sector through online sys-
tem and to ensure speedy disposal of applications 
pending for years. The Punjab chief secretary gave 
a briefing about portal’s features, modalities and 
monitoring of the entire system by the chief secre-
tary office and also processing of requests received 
from government agencies.VoM

Govt takes best steps 
to counter virus: NDMA 

chairman
ISLAMABAD

The United States government on 
Thursday donated another tranche 
of 100 ventilators to Pakistan to help 
combat the COVID-19 pandemic. US 
Ambassador to Pakistan Paul W Johns 
handed over the ventilators to National 
Disaster Management Authority (NDMA 
Chairman Lt Gen Muhammad Afzal. 
National Disaster Management Authority 
(NDMA) Chairman Lieutenant General 
Muhammad Afzal has said there is a 
significant reduction in coronavirus 
cases in Pakistan and the federal gov-
ernment took best measure to counter 
the pandemic. Addressing a ceremony 
in connection with distribution of 
ventilators under the United States 
Agency for International Development 
(USAID), Muhammad Afzal thanked the 
USAID for its cooperation with Pakistan 
against COVID-19. He further added that 
the National Command and Operation 
Center (NCOC) and the NDMA played 

important role to counter the pan-
demic. We are aware of the coronavi-
rus challenges that Pakistan is facing, 
Muhammad Afzal affirmed. Speaking on 
the occasion, the NDMA chairman said 
Pakistan had significantly increased its 
COVID testing capacity to 100,000 tests 
per day, besides upgrading 148 labora-
tories to conduct PCR tests for overcom-
ing the pandemic.  He said the US had 
donated 100 ventilators last month and 
the combined worth of 200 units was $ 
3 million. It also included the package 
of training to doctor and paramedics. ” 
I’m pleased to receive the ventilators – 
the token of friendship with the United 
States of America (USA).” The 100 ven-
tilators given earlier by the US had been 
distributed among hospitals across the 
country, especially those which did 
not have the facility of vents in Khyber 
Pakhtunkhwa, Sindh, Balochistan, and 
Azad Jammu and Kashmir.  “We have 
increased bed capacity, including oxy-
genated beds, and ventilators in across 
the country hospitals, besides establish-
ing quarantine and isolation facility for 
COVID patients,” he said. The NDMA, 
he added, had also helped upgrading 
the national health system to success-

fully handle the additional case loads of 
COVID patients. The authority had sup-
ported the industry to locally manufac-
ture medical equipment, and supplies 
to supplement governments efforts, he 
said. Lt Gen Muhammad Afzal said the 
NDMA facilitated building the 250-bed 
Infectious Diseases Treatment Centre 
in Islamabad in about 100 days, which 
would be operational soon. These efforts 
have resulted in successfully containing 
the spread of COVID-19 in the country,” 
he added.  The NDMA chairman thanked 
US Ambassador Paul W Johns and the 
head of USAID in Pakistan Ms Julie for 
making possible the support. The US 
ambassador said both the governments 
had already expressed their firm resolve 
to jointly combat the menace. “This is the 
second tranche of 100 ventilators. 

US donates 100 more ventilators

Bureau Report
SINGAPORE/LONDON/WASHINGTON 

Economies from Europe to the United 
States on Thursday reported record 
slumps and companies from banks to car 
makers warned of losses in the latest fall-
out from the pandemic that has infected 
more than 17 million people across the 
globe. Six months after the World Health 
Organization declared a global emergency, 
countries around the globe are struggling 
to control infections even as they seek to 
restart damaged economies. Even nations 
that appeared to have largely curbed the 
disease are being gripped by resurgences, 
with Australia on Thursday reporting a 
record number of new infections and its 
deadliest day of the pandemic. Despite ef-
forts in place to contain the virus, COVID-
19 has killed more than 666,000 people 
around the world and total infections have 
passed 17 million since the disease first 
emerged in China late last year. As govern-
ments try to weigh lockdown measures 
against the need to revive economies, the 
United States its economy had contracted 
32.9 percent in the second quarter - the 
worst on record since 1947. Germany said 
its GDP had shrunk a record 10.1 percent 
during the same period although experts 
saw a recovery already on its way. Belgium 
and Austria also said their economies 

shrank by 12.2 percent and 10.7 percent. 
Across the globe, companies were also 
taking a hit with Airbus, VW, oil producer 
Shell, UK bank Lloyds and Japanese con-
sumer electronics giant Panasonic all re-
porting losses. Global daily cases are now 
approaching the 300,000 mark, with the 
curve showing no sign of flattening - it took 
just 100 hours for one million new cases 
to be recorded. Southern and western 
regions of the United States were grap-
pling Thursday with a renewed surge of 
coronavirus infections as the death toll in 
the world’s worst-affected nation passed 
150,000. Brazil is second to the US in terms 
of cases and fatalities, and also reported a 
sobering figure as it surpassed 90,000 
deaths. In Japan, Tokyo’s governor called 
for restaurants, bars and karaoke parlours 

to shut earlier as the Japanese capital re-
ported a record number of new infections. 
“The current situation is more serious than 
before,” said Yuriko Koike. “There were sev-
eral clusters in Tokyo... We have no time 
to waste.” Days after Australian authorities 
expressed hope that a Melbourne lock-
down - now in its third week - was bring-
ing persistent outbreaks under control, the 
surge is a warning that initial successes in 
managing COVID-19 can quickly unravel. 
Thirteen deaths and 723 positive tests 
were reported in the southeastern state 
of Victoria alone, well beyond the previ-
ous nationwide record of 549 cases set on 
Monday. Prime Minister Scott Morrison 
said the steep rise in numbers was “very 
concerning”. In Hong Kong, where authori-
ties fear a worrying third-wave of infec-
tions could cripple the healthcare system, 
the government reversed a day-old ban 
on restaurants serving dine-in customers 
following widespread public anger. All 
restaurants in the city of 7.5 million had 
been ordered to only serve takeaways as 
part of a raft of ramped-up social distanc-
ing measures. But social media was quickly 
swamped by photos of primarily blue-col-
lar workers forced to eat on pavements and 
in parks - and even inside public toilets to 
escape a torrential downpour.

ISLAMABAD: PM IMran Khan Chairs meeting of National Coordination Committee on Housing Construction & 
Development here on Thursday. Photo by VoM

Pak Army called in  
to deal with floods 

in Karachi: ISPR
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Locust Crisis and 
Government’s Response

T he government has already declared a national emergency in 
this regard as hopper bands of the Schistocercagregaria – com-
monly known as the desert locust – have already devoured 
large quantities of crops in over 60 districts of all the prov-
inces. The whole country is threatened by a locus attack and 
approximately 37 per cent of Pakistan is more vulnerable to 

this wilderness which will result in the food insecurity and economic dete-
rioration. The ration of vulnerability involves Balochistan ‘s 60% land, Sindh 
‘s 25% area and Punjab ‘s 15% area. They eat everything from barks to seeds 
and flowers while travelling up to 149 km a day, mainly from deserts. These 
insects eat anything especially destroying the agricultural land, leading to 
food insecurity. In May last year, since 1993, the region has experienced the 
first wave of ancient invasion. The locust swarms in India have travelled from 
Iran and Pakistan into Rajasthan. In fact, this time the swarms have made 
their way into other states as well. The Food and Agriculture Organisation 
(FAO), Pakistan’s 38% of agricultural fields are breeding grounds for the 
insects. Pakistan’s government have planned and executed a comprehensive 
strategy to counter the locusts’ attack in the peripheral regions of Sindh, 
KPK and Punjab provinces.Prime Minister Imran Khan declared the National 
Emergency over Locust Swarms for protecting crops and helping the farmers. 
The Pakistani government said it was the worst locust infestation in more 
than two decades. Action has been taken against the insect over 0.3 million 
acres (121,400 hectares) and aerial spray was done on 20,000 hectares, 
where District administrations, voluntary organizations, aviation division and 
armed forces are put into operation to combat the attack and save the crops.
The efforts of Pakistan Armed Forces is indelible in this regard, as amid the 
ongoing health crisis, the institution is lending a hand and sharing resources 
to secure the country from the health and food insecurity.

Emerging Regional 
Alliances

The dawn of the twenty-first century was anticipated as the 
dusk of the prevailing world order and a reorder in the global 
pattern of alliances. China and Russia, being the greater 
powers of Asia, joined hands and envisaged a multipolar 
world order in contrast to the one where the USA is the 
sole guardian of the globe. In 1999, both countries signed 

a deal to put an end to their differences at their bordering regions and 
join hands for their levitated role in the futures global political scene. A 
solvent economy, an insuperable military power and diplomatic compe-
tency were the pre-requisites of the establishing a new world order and 
this was meticulously cognized by the Chinese rulers and they started 
planning and acting in a systematic and coordinated manner. The USA 
appeared as a great example for China to learn from and so they did. 
China –by following the footprints of the USA –have started attracting 
the global manufacturing industry to its land by offering a low labour 
cost. Secondly, the country initiated to build its industrial base starting 
from small cottage industries to the larger one and then expending its 
capitalist endeavours to the poor neighbouring countries that were in 
dire need of infrastructure and energy. In this process, the countries 
lagging in the capital flow and development process received a boost 
and so does China because its capital kept multiplying while the country 
now also cherish a diplomatic partnership. Pakistan holds a very special 
position in this regard because of the flagship project of China in the 
country, named CPEC. Although there are, numerous other economic 
corridors China is building in Asia and Africa but the CPEC outshines 
all due to the military and diplomatic backing both countries have of 
each other. China’s emergence as a great power is an edge for its all-
weather partner Pakistan, all we need is to have faith in the leadership 
of both countries.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

New Cold War and Pakistan New Cold War and Pakistan 

The ongoing trade war between China and 
the United States has intensified by two hard 
developments; one is coronavirus pandemic 
and the other is Hong Kong issue. The ten-
sion between these two power giants is 
amplifying the geopolitical and geostrategic 

competition at system level and fueling the ongoing trade 
war between leading global economies. In this regard, the 
United States is using ‘China’s threat’ as a diplomatic tool 
to align Britain and European Union with itself against 
China by banning Chinese companies and off-puttingthe 
diplomatic cooperation with China. Apart from this, the 
United States is also appealing to India and the South East 
Asian nations, Japan and Australia to isolate China at dip-
lomatic and economic grounds.It is the product of this de-
velopment that China is now focusing more on  the ‘Belt 
and Road Initiative (BRI)’ in order to attract the develop-
ing states by giving them economic incentives and provid-
ing an alternative against the prevalent neo-liberal order 
of the west. My standpoint is that such developments are 
leading the world into a ‘New Cold War (NCW)’ and this 
renewed discord is different from previous one.The ‘Old 
Cold War (OCW)’ was more of a strategic and military 
competition, which triggered proxy wars and indirect in-
terventions in many parts of the world. On the other hand, 
this new cold waris apparently more of an economic and 

diplomatic struggle between the emerging powers and 
established ones. Recently, the world had witnessed a 
lack of cooperation and mutual trust amid the ongoing 
global health crisis between the United States and China. 
Few analysts link this estrangement with trade war while 
others perceived it as a renewed diplomatic squabble and 
a blame game of their respective leaderships. Now, when 
the world is at the brink of economic collapse the ques-
tion arises that if there would have been a close coopera-
tion between these two, whether the coronavirus would 
have become a global catastrophe as it is now.The world 
cannot ignore the irresponsible role played by western 
media at the beginning of the corona outbreak in China. 
Furthermore, the issue of Hong Kong, the western strife 
with China, and media mishandling are burgeoning the 
gap between China and USA. Assertiveglobal power are 
practicing diplomatic isolation and economic sanctions, 
which contradict to the principles of liberalism and is not 
a good sign for the prosperity of prevalent global order. 
The consequences will be in the form of global instability 
and rupture in long-drawn peace.Pakistan having close 
diplomatic, strategic and economic ties with China and at 
the same time country’s financial and political depend-
ence is on its western partners,now the country find it-
self at a crossroads. Unlike the situations in OCW, in the 
current scenario Pakistan have to cautious in pursuing 
its foreign policy. The alignment of China and Pakistan 
against the hegemonic India is natural and  the China-
Pakistan-Economic-Corridor (CPEC) is highly signifi-

Emmy Awards to go virtual in 2020
LOS ANGELES

This year’s Emmy Awards will be held 
virtually. The nominations for the Jimmy 
Kimmel-hosted spectacle were announced 
earlier this week, but there will be no star-
studded ceremony at Los Angeles’ Microsoft 
Theatre in 2020 as the event’s executive 
producers have sent a letter to a selection 
of nominees revealing their speeches will 
have to be delivered from their own homes.
According to Variety, the letter reads: “As 
you’ve probably guessed, we’re not going 
to be asking you to come to the Microsoft 
Theatre in downtown LA on September 20th. 
“This year, it’s still going to be the TV indus-
try’s biggest night out ... but we’ll come to 
you!” However, those fortunate enough to 
be front and centre will still have some help 
to “look fabulous”.The note continues: “We 
are assembling a top notch team of techni-
cians, producers and writers to work closely 
with Jimmy Kimmel and with you and your 
team, to make sure that we can film with 
you (and loved ones or whomever else you 
choose to be with) at your home, or another 
location of your choice.“We’re going to make 
you look fabulous - we’re exploring the cut-
ting edge of technology to allow you to use 
good cameras and lighting and look forward 
to working with you to produce your unique 
‘on screen’ moments.”Emmys bosses are still 
said to be considering whether to tell the 

stars if they have won prizes before the 
ceremony. Several other awards shows have 
been forced to hold ceremonies virtually, 
due to the coronavirus pandemic. Sandra 
Oh is among this year’s Emmys nominees, 
as the ‘Killing Eve’ star landed her third 
straight nod for Outstanding Lead Actress 
in a Drama Series.Elsewhere, ‘Killing Eve’ 

itself also landed a nomination for Drama 
Series alongside shows including Disney+’s 
‘The Mandalorian’, cult hit ‘Stranger Things’, 
and ‘Breaking Bad’ spin-off ‘Better Call Saul’. 
Lead Actor in a Drama Series nominees in-
clude Billy Porter for ‘Pose’, Steve Carell for 
‘The Morning Show’, and Sterling K. Brown 
for ‘This Is Us’.

NASA launches Mars rover to look 
for signs of ancient life

CALIFORNIA
The biggest, most sophisticated 

Mars rover ever built — a car-size 
vehicle bristling with cameras, micro-
phones, drills and lasers — blasted 
off Thursday as part of an ambitious, 
long-range project to bring the first 
Martian rock samples back to Earth 
to be analyzed for evidence of ancient 
life. NASA’s Perseverance rode a mighty 
Atlas V rocket into the morning sky in 
the world’s third and final Mars launch 
of the summer. China and the United 
Arab Emirates got a head start last 
week, but all three missions should 
reach the red planet in February after 
a journey of seven months and 300 
million miles (480 million kilometers).
The plutonium-powered, six-wheeled 
rover will drill down and collect tiny 
geological specimens that will be 
brought home in about 2031 in a sort 
of interplanetary relay race involv-
ing multiple spacecraft and countries. 
The overall cost: more than $8 billion. 
In addition to addressing the life-on-
Mars question, the mission will yield 
lessons that could pave the way for the 
arrival of astronauts as early as the 
2030s.“There’s a reason we call the 

robot Perseverance. Because going to 
Mars is hard,” NASA Administrator Jim 
Bridenstine said just before liftoff. “It 
is always hard. It’s never been easy. In 
this case, it’s harder than ever before 
because we’re doing it in the midst of 
a pandemic.” The U.S., the only country 
to safely put a spacecraft on Mars, is 
seeking its ninth successful landing on 
the planet, which has proved to be the 
Bermuda Triangle of space explora-
tion, with more than half of the world’s 
missions there burning up, crashing or 
otherwise ending in failure. China is 
sending both a rover an orbiter. The 
UAE, a newcomer to outer space, has 
an orbiter en route.

Sohail Majeed Butt
ISLAMABAD

Directorate of Flight Safety, Pakistan Air 
Force has issued a public service message 
on the eve of Eid-ul-Azha as an awareness 
campaign for safe disposal of animal offals 
and remains. The message states that the 
carcasses and remains of sacrificial ani-
mals dumped near PAF Bases can attract a 
large number of big as well as small birds, 
making them a potential hazard to the PAF 
aircraft and aircrew, especially during take-
off and landing. The birds strike can cause 
emergency situations, and damaging the 
aircraft as well as causing loss of precious 
lives and property on ground. The message 
also urges the people to pack the animal 
offal and leftovers in garbage bags and put 
them at the designated places. This short 
message is being communicated to general 
public through Radio and TV channels, print 
media, social media and cellular services.

PAF awareness message on the eve of Eid-ul-Azha

July 31,1991

T he Strategic Arms Reduction 
Treaty was signed in Moscow by 
U.S. President George H.W. Bush 
and Soviet President Mikhail 
Gorbachev, committing each su-
perpower to reducing nuclear 

arms by a third. In a press conference held 
at the Kremlin, President Bush discusses the 
economic cooperation implicit in the peace 
negotiations.The treaty limited the number of 
Intercontinental Ballistic Missiles (ICBMs) and 
nuclear warheads either country could possess. 
When fully implemented, the treaty resulted in 
the removal of about 80 percent of all strategic 
nuclear weapons then in existence. Proposed 
by President Reagan, it was renamed START I 
after negotiations began on the second START 
treaty.The treaty directly led to the deactiva-
tion and destruction of all 450 Minuteman 
II Launch Facilities (LFs) and 45 associated 
Launch Control Facilities (LCFs) with the ex-
ception of Launch Facility (Missile Silo) Delta-
09 and Launch Control Facility Delta-01. Due 
to language in the treaty, these sites were pre-

served for historical interpretive purposes and 
would eventually become Minuteman Missile 
National Historic Site.The treaty restricted the 
United States to approximately 8,556 nuclear 

warheads and the Soviet Union to approxi-
mately 6,449 nuclear warheads. Weapons in 
excess of the agreed upon number would be 
disarmed and Launch Facilities destroyed.

US, RUSSIA sign Strategic Arms Reduction Treaty

cant in this regard. Pakistan’s decade-long relationship 
with the west also carries enormous importance and 
have been benefited Pakistan in multiple ways since 
its inception. Currently, Pakistan opted for the policy 
of ‘neutrality’ towards its regional and extra-regional 
partners. Statistically, Pakistan’s biggest exporter is the 
United States and Europe and USA has provided Pakistan 
with military and security assistancefor the last four dec-
ades particularly after the 9/11 during war on terror. 
Simultaneously, China is also providing military training 
and equipment and has established a joint military indus-
trial complex with Pakistan. Moreover, China has invested 
tremendously in Pakistan’s infrastructural development 
under the umbrella project of CPEC. Similarly, Pakistan 
has a deep attachment with the political culture of the 
west. The continent’s rapid and coordinated approach 
to tackling the virus and introducing lockdown meas-
ures, partly due to experience in curbing infectious dis-
eases, stands it in good stead to develop public health 
measures.  While the window to implement the deal is 
very narrow, African heads of state want it to move as 
quickly as possible once conditions allow.

The writer is post-grad 
student of IR at Quaid-I-Azam University, 

Islamabad

Tahir Kamal Khan
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Taylor’s special limited 
hour song

Texas
Taylor Swift has released a new version of 
‘cardigan’ available for 24 hours only. The pop 
megastar is offering fans the chance to listen 
to the ‘cabin in the candlelight’ rendition of the 
‘folklore’ favourite via digital download, and on 
CD, Vinyl and 12″ until midnight. Taylor also 
released a music video for the song, contain-
ing behind-the-scenes footage and more. In 
a series of tweets, she announced: “cardigan 
“cabin in candlelight” version is out now ... The 
video for cardigan “cabin in candlelight” ver-
sion is out now using new behind-the-scenes 
footage from the album photoshoot.Taylor re-
vealed this week that she did her own makeup, 
hair and styling for the promo. Sharing a pic-
ture from the video, she wrote: “A million 
thank you’s to my brilliant, bad ass video team 
- cinematographer Rodrigo Prieto, producer Jil
Hardin, executive producer Rebecca Skinner,
AD Joe ‘Oz’ Osbourne, editor Chancler Haynes,
special effects wizards David Lebensfeld &
Grant Miller, and set designer Ethan Tobman.
The entire shoot was overseen by a medical
inspector, everyone wore masks, stayed away
from each other, and I even did my own hair,
makeup, and styling.VoM

Sarah Ferguson’s new 
talent show 

California
 Sarah Ferguson is to judge on a new horse talent 
show. The Duchess of York - who was previously 
married to Prince Andrew, the Duke of York - has 
shot the pilot for a brand new FOX show, titled 
‘Dancing With Horses’, where its contestants will 
create complicated and thrilling dance routines 
with some equine friends.Producer Claudia 
Rosencrantz - who used to be head of entertain-
ment at ITV - told Deadline: “She was a judge and 
she was wonderful to work with. It’s been eight 
years in my head trying to get those horses dan-
cing. It’s literally the most beautiful thing I’ve ever 
seen. It’s like ‘Dancing With The Stars’ but your 
partner is a horse and it is an absolutely, exqui-
site, complicated, wonderful show.” When Sarah 
isn’t on the show, she does a lot for charity and 
she previously revealed she believes her charity 
work saved her life.Speaking about Children in 
Crisis, which she founded in 1993, and aims to 
improve the lives of children and women through 
education in developing countries, she said: “It 
has certainly made me a better mother to my 
daughters Beatrice and Eugenie, giving me a 
sense of perspective.VoM

 Had a lot of silver linings 
in lockdown: Katie Holmes 

LOS ANGELES
Katie Holmes has had “a lot of silver linings” in 
lockdown. The ‘Dawson’s Creek’ star has been 
spending time in quarantine, due to the coro-
navirus pandemic, with her daughter Suri, 14 
- who she has with her ex-husband Tom Cruise 
- and has been turning to FaceTime and other
apps to be able to speak to her friends.She said: 
“This lockdown has had a lot of silver linings.
I’ve been taking time to FaceTime and really
be there, be present.” Suri celebrated her birth-
day in lockdown and Katie feels she was “more 
creative” about it all because of this. Speaking
about her daughter’s lockdown birthday, she
shared to Entertainment Tonight: “I think when
you have less, you’re more creative.”atie previ-
ously revealed she feels “blessed” to be Suri’s
mother. Marking her birthday in April, she
wrote: “Happy Birthday Sweetheart!!!!!!! I am
so blessed to be your mom. May this year be
incredible! (sic)” The sweet post comes after
Katie, 41, recently said she feels as though she
“grew up” alongside Suri after giving birth when 
she was 27. She said in November last year: “I
was happy to become a mum in my twenties.
It’s been nice that our ages fit ... how do I put
this? “Every age that my child has been and my 
age at that time has been a good match.VoM

Bureau Report
PARIS

Saudi Arabia’s sovereign wealth fund 
withdrew its bid to buy English Premier 
League club Newcastle on Thursday 
after the process was stalled by con-
cerns about piracy by the kingdom and 
human rights complaints.The league has 
spent four months considering whether 
to approve the 300 million pound ($392 

million) takeover that would have seen 
Saudi Arabia’s Public Investment Fund 
gain an 80% take in the northeast club.
The Premier League faced calls to block 
the takeover by Hatice Cengiz, the fian-
cee of murdered journalist and Saudi 
critic Jamal Khashoggi. The assassination 
and dismemberment of Khashoggi in the 
Saudi Consulate in Istanbul in late 2018 
has been linked to Saudi Crown Prince 

Mohammed bin Salman, who oversees 
the fund.The British-based Reuben broth-
ers and financier Amanda Staveley were 
also part of the PIF bid, planning to each 
buy the remaining 10% stakes to end 
the ownership of retail entrepreneur 
Mike Ashley.“We have come to the deci-
sion to withdraw our interest in acquir-
ing Newcastle United Football Club,” the 
consortium said in a statement. “We do 
so with regret, as we were excited and 
fully committed to invest in the great city 
of Newcastle and believe we could have 
returned the club to the position of its his-
tory, tradition and fans’ merit.Ultimately, 
during the unforeseeably prolonged pro-
cess, the commercial agreement between 
the Investment Group and the club’s own-
ers expired and our investment thesis 
could not be sustained, particularly with 
no clarity as to the circumstances under 
which the next season will start and the 
new norms that will arise for matches, 

Bureau |Report
LAHORE

Twenty20 pace sensation Haris Rauf 
has been cleared to join Pakistan s 
cricket squad in England after twice 
testing negative for coronavirus, offi-
cials said Thursday.Rauf was ordered 
into quarantine on June 22 after test-
ing positive for the virus, and despite 
never showing any symptoms failed 
four more tests before finally being 
cleared.The Pakistan Cricket Board 
(PCB) said the 26-year-old will join 
the squad over the weekend.“As per 
the protocols, Rauf has tested nega-
tive in tests conducted on Monday 
and Wednesday,” the PCB said in a 
statement.Rauf rose to prominence 
earlier this year when he took 20 
wickets in 10 matches in Australia 
s Twenty20 Big Bash league.He 
has played just two Twenty20 in-
ternationals for Pakistan, but will 

be a key member of the squad in 
England.Pakistan start a three-
match Test series in Manchester 
from August 5. They will also play 
three Twenty20 internationals.Fast 

bowler Mohammad Amir has already 
joined the Pakistan squad in Derby 
after clearing two virus tests.He had 
to spend five days in isolation after 
arriving in Britain.

KSE-100 soar past 39,000 points
Bureau Report

KARACHI
The bullish spell continued at Pakistan Stock 

Exchange on Thursday as the KSE-100 index 
advanced 422 points and breached the 39,000-
point barrier owing to strong investor sentiment. 
Trading kicked off on a positive note, however, all 
gains were erased in the early hours, pushing 
the index into the red zone. After trading in the 
negative territory for a brief period, the market 
saw a buying spree and rallied for the rest of the 
dayOverall, trading volumes decreased to 368.7 
million shares compared with Wednesday’s tally 
of 508.3 million. The value of shares traded dur-
ing the day was Rs17.1 billion. Shares of 397 
companies were traded. At the end of the day, 
239 stocks closed higher, 137 declined and 21 
remained unchanged.Pakistan International Bulk 
Terminal was the volume leader with 43.3 million 
shares, gaining Rs0.62 to close at Rs11.25. It was 
followed by TRG Pakistan with 27.9 million shares, 
gaining Rs2.7 to close at Rs47.5 and Pak Elektron 
with 18.1 million shares, gaining Rs0.02 to close 
at Rs32.1.Foreign institutional investors were net 
sellers of Rs286.9 million worth of shares during 
the trading session, according to data compiled 
by the National Clearing Company of Pakistan. At 
close, the benchmark KSE-100 index recorded an 

increase of 422.17 points, or 1.09%, to settle at 
39,258.44 points.The market opened on a positive 
note with +97 points on the last trading day before 
a long weekend. Power, banking, cement, pharma-
ceutical, oil marketing and refinery sectors helped 
the index post a total increase of 434 points and 
close near the session’s high. The Privatisation 
Commission’s deliberations on divesting govern-
ment shares in Oil and Gas Development Company 
and Pakistan Petroleum Limited brought the two 
stocks down. However, despite the price fall and 
high volumes, the index did not reflect them.The 
technology sector topped the volumes with trad-
ing in 57.7 million shares, followed by cement 
firms (47.5 million) and transport companies 
(43.8 million), the report said.JS Global analyst 

Maaz Mulla said the market was up and running 
and closed in the green for the fifth consecutive 
day. The benchmark index touched intra-day 
high of +434 points and closed at 39,258, up 422 
points. The traded value stood lower by 19% at 
$102 million and volumes came in at 369 mil-
lion shares, down 27%.The cement sector con-
tinued its upward march where Pioneer Cement 
(+3.6%), Fauji Cement (+2.6%), Cherat Cement 
(+2.6%), Gharibwal Cement (+1.5%) and Lucky 
Cement (+2.2%) gained ground. Investor inter-
est was witnessed in pharmaceutical and tech-
nology sectors where Searle (+6.9%), Ferozsons 
Laboratories (+3.4%), GlaxoSmithKline (+1.7%), 
AGP Limited (+1.3%), TRG Pakistan (+6%) and 
Avanceon Limited (+3.9%) moved up.

Bureau Report
ISTANBUL

The net profit of Turkey’s banking sec-
tor totaled 30.8 bil l ion Turkish l iras 
($4.53 billion) in the first half of this 
year, the country’s banking watchdog an-
nounced Thursday.  The banking sector’s 
net profit was up 23.7%, compared with 
24.89 billion Turkish liras ($4.3 billion) 
in the same period last year, according to 
the Banking Regulation and Supervision 
Agency (BDDK).Total assets of the sector 
were 5.35 trillion liras ($784.18 billion) 
as of end-June, up 26.5% on a yearly 
basis.  Loans, the biggest sub-category 
of assets, amounted to 3.26 trillion liras 
($477.14 bill ion),  a rise of 28.3% on 
an annual basis. Deposits held at lend-
ers in Turkey -- the largest liabilities 
item -- totaled 3 trillion Turkish liras 
($448.4 billion), jumping 34.8% from the 
January-June period last year.Pointing to 
lenders’ minimum capital requirements, 
the banking sector’s regulatory capi-
tal-to-risk-weighted-assets ratio -- the 
higher the better -- was 19.50 by the end 

the last month, up from 17.73% in June 
2019. The ratio of non-performing loans 
to total cash loans -- the lower the better 
-- stood at 4.41% in the same period, ver-
sus 4.36% a year ago.As of end-2019, a 
total of 51 state/private/foreign lenders 

-- including deposit banks, participation 
banks, and development and investment 
banks -- operated in the Turkish banking 
sector. The sector had 206,032 employ-
ees,  serving through 11,495 branches 
both in Turkey and overseas.

Turkish banking sector sees $4.5b profit in H1

Singapore, Malaysia 
resume cross-border 

train project
ureaau Report

HJAKARTA
 S i n g a p o r e  a n d  M a l a y s i a 

h e l d  a  c e r e m o n y  o n 
T h u r s d a y  t o  o f f i c i a l l y  r e -
s u m e  a  c ro s s - b o rd e r  t ra i n 
p r o j e c t  t h a t  w a s  s u s -
p e n d e d  l a s t  y e a r,  l o c a l 
m e d i a  r e p o r t e d .  T h e  c e r -
e m o ny  f o r  t h e  re s u m p t i o n 
o f  R a p i d  T r a n s i t  S y s t e m 
( RT S )  L i n k  wa s  a t t e n d e d  by 
S i n g a p o re ’ s  P r i m e  M i n i s t e r 
L e e  H s i e n  L o o n g  a n d  h i s 
M a l a y s i a n  c o u n t e r p a r t 
M u hy i d d i n  Ya s s i n ,  a c c o rd -
i n g  t o  C h a n n e l  N e w s  A s i a . A 
j o i n t  s t a t e m e n t  s a i d  t h re e 
ke y  a g re e m e n t s  n e c e s s a r y 
t o  re s u m e  t h e  p ro j e c t  we re 
s u c c e s s f u l l y  c o n c l u d e d , 
i n c l u d i n g  o n e  t o  a m e n d 
t h e  R T S  L i n k  B i l a t e r a l 
A g r e e m e n t  b e t w e e n  t h e 
t wo  g ove r n m e n t s .  T h e  p ro -
j e c t  wa s  s u s p e n d e d  i n  A p r i l 
2 0 1 9  t o  a l l o w  M a l a y s i a ’ s 
Pa k a t a n  H a ra p a n ,  t h e  r u l -
i n g  p a r t y  a t  t h a t  t i m e ,  t o 
re v i e w  t h e  i t s  d e t a i l s . B o t h 
s i d e s  re a f f i r m e d  t h e i r  c o m -
m i t m e n t  t o  e n s u r i n g  t h a t 
t h e  RT S  L i n k  s t a t i o n s  w i l l 
b e  we l l  i n t e g ra t e d  w i t h  t h e 
l o c a l  t r a n s p o r t  n e t w o r k s
i n  e a c h  c o u n t r y,  t h e  s t a t e -
m e n t  s a i d .  I t  a d d e d  t h a t
t h e  t wo  n e i g h b o r s  a re  n o w
a i m i n g  t o  s t a r t  p a s s e n -
g e r  s e r v i c e s  by  t h e  e n d  o f
2 0 2 6 ,  i n s t e a d  o f  t h e  o r i g i -
n a l  e n d - 2 0 2 4  s c h e d u l e .

Bureau Report
 London

SABIC plans to build a chemi-
cal plant in Spain fully powered 
by renewable energy in what is 
the first project of its kind any-
where in the world. The polycar-

bonate facility in Cartegena is 
expected to be fully operational 
by 2024, powered by a 100MW 
PV solar plant. The deal will see 
Iberdrola, one of the world’s 
biggest electricity utility com-
panies, invest almost €70 mil-

lion to install 263,000 panels, 
on land owned by SABIC, making 
it the largest industrial renew-
able power plant in Europe.The 
25-year deal represents part of
the Riyadh-based petrochemi-
cal company’s ambition to have
4 gigawatts (GW) of either wind
or solar energy installed for its
sites globally by 2025, rising
to 12GW by 2030.  Last year
the company installed solar
panels at its sites in India and
Thailand, helping to reduce its
greenhouse emissions by 200
tons. “Partnerships of this kind
are the cornerstone of our busi-
ness growth model,” said Bob
Maughon, EVP Sustainability,
Technology & Innovation at
SABIC. “In recent years, the
many breakthroughs in renewa-
ble energy technology have made
deployment at this kind of scale
possible.”Once the solar powered

facility in Cartagena comes on-
line, SABIC’s customers, includ-
ing those in the automotive and 
construction sectors, will have 
access to polycarbonate solu-
tions produced with 100 percent 
renewable power, the company 
said in a statement. SABIC also 
plans to install PV technology 
at its global headquarters in 
Riyadh, while a final feasibility 
study is in progress with Marafiq 
and the Royal Commission for 
Jubail and Yanbu to explore a 
$300 million, 300 megawatt 
solar array project on the west-
ern coast of the Kingdom.Once 
complete, SABIC will take the 
electricity generated by the plant 
and deliver it to local chemicals 
manufacturing plants, the com-
pany said. SABIC makes chemi-
cals, plastics and agri-nutrients 
worldwide and employs more 
than 33,000 people.

SABIC to build world’s Ist renewable power chemical plant

Bureau Report
LONDON

A consort iu m led  by 
the Saudi Arabia Public 
I nve s t m e n t  Fu n d  h a s 
pulled out of a bid to buy 
Newcastle United.A pro-
posed £300m purchase of 
the Premier League club, 
backed by the PIF, whose 
chairman is Crown Prince 
Mohammed bin Salman, has 
been withdrawn largely due 
to the protracted nature of 
negotiations.A statement 
initially carried by Sky 
Sports News on behalf of 
the PIF, PCP Capital Partners 
and Reuben Brothers, con-
firmed: “With a deep ap-
preciation for the Newcastle 
community and the signifi-
cance of its football club, 
we have come to the deci-
sion to withdraw our inter-
est in acquiring Newcastle 
United Football Club.“We do 
so with regret, as we were 
excited and fully committed 
to invest in the great city 
of Newcastle and believe 
we could have returned the 
club to the position of its 
history, tradition and fans’ 
merit .“Unfortunately, the 

prolonged process under 
the current circumstances 
coupled with global uncer-
tainty has rendered the po-
tential investment no longer 
commercially viable.“To that 
end, we feel a responsibil-
ity to the fans to explain the 
lack of alternatives from an 
investment perspective.“As 
an autonomous and purely 
commercial investor, our 
focus was on building long-
term value for the club, its 
fans and the community as 
we remained committed to 
collaboration, practicality 
and proactivity through a 
difficult period of global 
uncertainty and significant 
challenges for the fans and 
the club.“Ultimately, during 
the unforeseeably prolonged 
process, the commercial 
agreement between the 
Investment Group and the 
club’s owners expired and 
our investment thesis could 
not be sustained, particu-
larly with no clarity as to 
the circumstances under 
which the next season will 
start and the new norms 
that will arise for matches, 
training and other activities.

Bullish spell continues lifting PSX up

Saudis’ Newcastle bid ends after piracy, human rights issues

Newcastle United takeover off as 
Saudi-led consortium pulls out

Pakistan pacer Haris cleared for England tour
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Bureau Report

SHANGHAI/TOKYO/LONDON  

Stock markets slid on Thursday af-
ter President Donald Trump raised 
the possibility of delaying the US 
presidential election scheduled for 
November, an unprecedented move 
that unnerved investors. Trump, 
without evidence, repeated his claims 
of mail-in voter fraud and raised the 
question of a delay, writing in a post 
on Twitter, “delay the election until 
people can properly, securely and 
safely vote” “It’s moved the market, 
for sure,” said Priya Misra, head of 
global rates strategy at TD Securities 
in New York. “Not only do we have un-
certainty about who wins, I think we 
have uncertainty about the process.” 
Ken Polcari, chief market strategist at 
SlateStone Wealth LLC in Jupiter, Flor-
ida said markets had expected Trump 
to lose in November, but not by how 
much. “There is a possibility that not 
only does he lose but they sweep the 
whole thing and it goes really far to 
the left,” Polcari said. The MSCI world 
equity index .MIWD00000PUS, which 
tracks shares in 49 nations, fell 7.73 
points or 1.39%, to 547.74. On Wall 
Street, the Dow Jones Industrial Aver-
age .DJI fell 451.58 points, or 1.7%, to 

26,087.99, the S&P 500 .SPX lost 44.29 
points, or 1.36%, to 3,214.15 and the 
Nasdaq Composite .IXIC dropped 
99.48 points, or 0.94%, to 10,443.47. 
A report on initial jobless claims had 
set Wall Street up to open lower as it 
showed the economy slipping after an 
early strong response to the corona-
virus. A report on U.S. gross domes-
tic product showed how much the 
economy had slowed in the second 
quarter. Dismal earnings reports and 
weaker-than-expected German GDP 
data added to an already sour mood, 
with the STOXX 600 slipping about 
2.1%. arlier gains in Asian shares 
were undone, with MSCI’s broadest 
index of Asia Pacific shares outside 

of Japan .MIAPJ0000PUS trading flat. 
U.S. GDP collapsed at a 32.9% annual-
ized rate last quarter, slightly less than 
expected, but still the deepest decline 
in output since the government start-
ed keeping records in 1947, the Com-
merce Department said on Thurs-
day. “The fact that it was better than 
expected maybe is a good thing, but 
certainly not much better, and it’s still 
a terrible number,” said Randy Fred-
erick, vice president of trading and 
derivatives with the Schwab Center 
for Financial Research. The worries 
came despite news on Wednesday 
that all U.S. Federal Reserve members 
voted as expected to leave the target 
range for short-term interest rates 
between 0% and 0.25%, where it has 
been since March 15, when the new 
coronavirus was beginning to hit the 
nation. The unchanged policy setting 
together with a pledge the Fed would 
use its “full range of tools” if needed 
boosted risk appetite overnight. 
All three Wall Street indexes closed 
higher Wednesday. But the Fed was 
already disappearing in the rear-view 
mirror on Thursday. Investor focus 
returned to negotiations over a new 
coronavirus relief package for the 
world’s largest economy.

Bureau Report

BEIJING

The Asian Infrastructure Invest-
ment Bank (AIIB) will focus on 
shared development, make bold 
innovations, create the best prac-
tices and stay open and inclusive in 
its future development, the bank’s 
president has said. The bank will 
always stick to the principle of 
extensive consultation, joint con-
tribution and shared benefits as it 
seeks future expansion, Jin Liqun, 
who has just been elected to a sec-
ond term as the AIIB president said 
in an interview with Chinese state 
newswire. He pledged that the AIIB 
will become a new platform that 
promotes development for all its 
members and facilitates the build-
ing of a community with a shared 
future for mankind. Jin was elected 
as the inaugural president of the 
AIIB for a term of five years when 
the China-proposed multilateral 
bank started operation in 2016. In 
the past four years, the number of 
AIIB members has grown from the 
initial 57 to 103. This expansion is 
the best proof of the international 
recognition of the AIIB, as well as 
China’s credibility as its largest 

shareholder and the country pro-
posing its establishment, he said. 
As of July 29, the AIIB has approved 
87 projects, covering 24 econo-
mies with a total investment of 
19.6 billion U.S. dollars. The bank 
has maintained sound coopera-
tion with a number of multilateral 
development banks including the 
World Bank and the Asian Develop-
ment Bank, and is now able to pro-
vide loans in 13 local currencies 
for its members, according to Jin. 
Looking ahead, Jin said the AIIB is 
aiming at 10 billion dollars in an-
nual loan volume by 2025, 50 per-
cent of which shall serve to finance 
projects tackling climate change, 
while by 2030, 25 to 30 percent 
of its loans will go to cross-border 
connectivity projects. The bank will 

focus on nurturing new technolo-
gies to cope with climate change 
and work to leverage more private 
investment, he said. “The door of 
the AIIB is always open to coun-
tries that acknowledge and follow 
its charter,” said Jin, adding that the 
bank hires talent from non-mem-
ber countries such as the United 
States and Japan as well. “The AIIB 
has been working closely with U.S. 
financial institutions,” he said, cit-
ing the Bank of New York Mellon 
and Goldman Sachs as examples. 
To support the global fight against 
the COVID-19 pandemic, the AIIB 
set up an emergency fund of 10 bil-
lion dollars in April this year, which 
was later expanded to 13 billion 
dollars, according to Jin. Jin also 
praised China’s economic perfor-
mance in the first half of the year, 
saying it has been “impressive” 
from a global perspective thanks 
to the country’s timely and solid 
efforts in epidemic prevention and 
control. Despite uncertainties and 
instabilities in the global economy, 
China may still maintain economic 
growth in the second half of the 
year and sound economic perfor-
mance for the whole year, he said.

Beijing pledges moves to sta-
bilize foreign trade

Bureau Report

BEIJING

China remains attractive to foreign compa-
nies, as an overwhelming majority of them 
questioned in a survey have expressed a de-
sire to continue to invest and operate in the 
country, a commerce official said on Thurs-
day. Some 99.1 percent of respondents in a 
recent survey, conducted by the Ministry 
of Commerce (MOC), said their companies’ 
operations in the world’s second-largest 
economy will continue, MOC spokesperson 
Gao Feng told a regular press briefing. De-
spite the COVID-19 epidemic, China’s busi-
ness environment has further improved 
this year with the implementation of foreign 
investment law and the unveiling of a much 
shorter negative list, Gao said, adding that 
the country has also helped foreign-funded 
companies solve prominent problems such 
as shortages of anti-epidemic supplies and 
raw materials. China will provide more 
quality services to foreign firms and create 
a more law-based, internationalized, and 
convenient business environment, Gao said. 

Foreign direct investment into the Chinese 
mainland, in actual use, fell by 1.3 percent 
year on year to 472.18 billion yuan (about 67 
billion U.S. dollars) in the first half of 2020, 
with the second quarter registering a 8.4 
percent year-on-year growth. China pledges 
more measures to stabilize foreign trade in 
the face of weakening global demand and ris-
ing protectionism, a commerce official said 
Thursday. The country will provide financing 
support to foreign trade firms through vari-
ous means and further expand export credit 
to micro, small and medium-sized foreign 
trade companies in a bid to keep them afloat 
amid the challenging external environment, 
Gao Feng, spokesperson for the Ministry of 
Commerce, told a regular press briefing. Chi-
na will continue to encourage foreign trade 
firms to tap the domestic market and sup-
port the development of new forms of busi-
ness such as cross-border e-commerce and 
overseas warehouses to boost the export of 
micro, small and medium-sized businesses, 
Gao said. Multi-pronged measures will be 
taken to stabilize the industrial and supply 
chains, he said, adding that the country’s 
central, western and northeastern regions 
are encouraged to take over labor-intensive 
foreign trade industries.

KARACHI/ ISLAMABAD

The Ministry of Finance has expressed fear 
that the inflation rate for the new financial year 
2020-21 may rise to 9.3 percent from the target 
of 8.2 percent due to coronavirus pandemic and 
economic uncertainty. According to details, in-
flation is expected to remain between 7.6 to 9.3 
percent during the current fiscal year. One per-
cent increase in interest rates by the State Bank 
of Pakistan (SBP) would lead to a rise in prices by 
about 0.4 percent. The Economic Outlook for July 
2020, released by the Ministry of Finance, states 
that the three major international financial insti-
tutions - IMF, World Bank and Asian Development 
Bank - after completing a preliminary review of 
the Pakistani economy, have said in their latest as-
sessment that Pakistan will not be able to come 
out of the effects of coronavirus in the first half of 
the current financial year. The remittance target 
for the new financial year has been set at 21.5 bil-
lion dollar, which equals to $1.8 billion per month. 
However, remittances are expected to exceed that 
target to reach $2 billion after Eid-ul-Azha. After a 
successive increase in foreign reserves during the 
past weeks, the State Bank of Pakistan (SBP) on 
Thursday announced a decline in the reserves by 
United States Dollar (USD) 146 million. According 

to the details of liquid foreign reserves held by the 
country, the central bank said that currently, the 
total reserves stood at US$ 18,912.2 million on 24 
July 2020. Giving a break-up of the reserves, it said 
that the foreign reserves held by the State Bank 
of Pakistan stood at US$ 11,975.6 million as com-
pared to US$ 6,936.6 million held by the commer-
cial banks. It said that the SBP reserves decreased 
by US$146 million to US$ 11,975.6 million, due to 
government external debt repayments. It is per-
tinent to mention here that Pakistan witnessed 
an increase in liquid foreign reserves during the 
week ended on July 17 and surpassed the United 
States Dollar (USD) 19,000 million mark. The rise 
in the reserves by US$67 million is mainly due to 
official inflow received by the central bank. 

Bureau Report

MOSCOW

Kremlin Spokesman Dmitry Peskov is confident that Rus-
sia doesn’t present any threat to European countries, so the 
fewer US servicemen are on the continent, the better. We’ve 
never concealed that the fewer US soldiers are on the Eu-
ropean continent, the calmer it is in Europe, this position 
of ours is well-known, especially since after the end of the 
Cold War bloc standoff there have been no real dangers or 
threats, and ephemeral threats can be made up as much 
as you like,” the Kremlin representative told journalists on 
Thursday. Talking about the US plans to withdraw 11,900 
US servicemen from Germany, the spokesman called this 
decision “the US internal affair and the issue of bilateral 
relations between Washington and Berlin.” “We are not go-
ing to interfere with these relations or comment them in 
any way,” the Kremlin spokesman emphasized. US Secre-
tary of Defense Mark Esper announced on Wednesday the 
withdrawal of 11,900 US servicemen from Germany: 6,400 
will return stateside and about 5,600 will be redeployed to 
Italy and Belgium while 25,000 servicemen at the most will 
remain in Germany.  US President Donald Trump warned 
about these plans in the middle of June. He repeatedly 
chastised Germany because it, in his opinion, doesn’t spend 
enough funds to support the collective NATO defense. Ear-
lier Trump had also stated that he didn’t understand why 
the US should protect Germany from Russia.
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ISLAMABAD

T h e  C a b i n e t  C o m m i t -
t e e  o n  E n e r g y  ( C C o E )  o n 
T h u r s d a y  r e v i e w e d  t h e 
i m p l e m e n t a t i o n  s t a t u s 
o f  t h e  c a b i n e t  d e c i s i o n s 
o n  t h e  e n e r g y  s e c t o r.  T h e 
C C o E  m e e t i n g  c h a i r e d  b y 
M i n i s t e r  f o r  P l a n n i n g , 
D e v e l o p m e n t  a n d  S p e c i a l 
I n i t i a t i v e s  A s a d  U m a r  d i s -
c u s s e d  t h e  d e c i s i o n s  r e -
g a r d i n g  t h e  c i r c u l a r  d e b t 
r e p o r t i n g  f o r m a t ,  c o m -
p e t i t i v e  m a r k e t p l a c e  f o r 
e l e c t r i c i t y - d e v e l o p m e n t 
p l a n ,  c a p a c i t y  c h a r g e s  o f 
g o v e r n m e n t  o w n e d  p o w e r 
p l a n t s ,  f u e l  c o s t  o p t i m i -
z a t i o n  o f  p o w e r  p l a n t s , 
a n d  g o v e r n a n c e  r e f o r m s 
i n  p o w e r  s e c t o r.  T h e  c o m -
m i t t e e  a l s o  r e v i e w e d  t h e 
s t a t u s  o f  b a n k a b l e  f e a -
s i b i l i t y  s t u d y  c o v e r i n g 
t e c h n i c a l ,  c o m m e r c i a l 
a n d  f i n a n c i a l  a s p e c t s  t o 
c o n n e c t  T h a r  C o a l  M i n e s 
w i t h  s u i t a b l e  s t a t i o n  o n 
M i r p u r k h a s  -  K h o k h r o p a r 
s e c t i o n  o f  P a k i s t a n .  F u r -
t h e r  m o d u s  o p e r a n d i  o f 
b o t h  t h e  i n i t i a t i v e s  w i l l 
b e  d i s c u s s e d  i n  t h e  n e x t 
m e e t i n g  o f  t h e  C C o E .  T h e 
m e e t i n g  w a s  a t t e n d e d  b y 
M i n i s t e r  f o r  E n e r g y  O m a r 
Ay u b  K h a n ,  M i n i s t e r  f o r 
I n f o r m a t i o n  a n d  B r o a d -
c a s t i n g  S h i b l i  Fa r a z , 
S p e c i a l  A s s i s t a n t  t o  t h e 
P r i m e  M i n i s t e r  ( S A P M ) 
o n  P e t r o l e u m  N a d e e m 
B a b a r,  S A P M  o n  M i n e r a l 
R e s o u r c e s  S h a h z a d  Q a s i m 
a n d  o f f i c i a l  o f  v a r i o u s  d i -
v i s i o n s . 9 3 2
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The Indian Illegally Occupied Jammu and 
Kashmir (IIOJK) has been reeling under 
brutal and inhuman lockdown with restric-
tions on movement of people and means of 
communications since August 5 last year. 
Human rights violations have shown a mas-
sive increase, people are feeling a height-
ened sense of fear and suspicion regard-
ing their identity, cultural issues, religion, 
customs and language. Dozens of innocent 
Kashmiris, including youth, women and 
kids have been killed by the Indian occu-
pied forces since August 5, 2019 military 
siege of the valley till June 2020, according 
to the Kashmir Media Service. Some 13,582 
were arrested,1331 tortured and 13 custo-
dial killings were reported during the same 
period. About 935 houses, shops and other 
properties of the Kashmiris were also ar-
son, and 77 women were gang-raped and 
molested by the Indian troops. The Indian 
occupation troops, in their continued acts of 
state terrorism, have martyred over 95,623 
Kashmiris, including 7141 in custody, since 
January 1989. They have subjected over 
8,000 Kashmiri youth to custodial disap-
pearance, molested over 11,200 women 
and destroyed as many as 110,334 houses 
during the period. The Kashmiri Hurriyat 
leaders, including veteran Syed Ali Gillani, 
Mirwaiz Umar Farooq and ailing Yasin Malik 
were either house arrested or detained, and 
are being meted out an inhuman treatment. 
The core sectors of economy in the IIOK 
have witnessed a steep decline after the 
abrogation of Article 370 of Indian Consti-
tution last year. After the August 5 military 
siege, the communications blockade and 
curfew, a total of 144,500 people have lost 
their jobs in Kashmir’s tourism and handi-
crafts sector as estimated by the Kashmir 
Chamber of Commerce and Industry (KCCI). 
The KCCi put the overall commercial losses 
in the state after August 5, 2019 at over In-
dian Rupees 15,000 crore ($2.1 billion) and 
total job losses at 496,000. According to 
the Kashmir Media Service, tour operators 
have suffered unimaginable loss since the 
abrogation of Jammu and Kashmir’s spe-
cial status (Article 370) and bifurcation of 
erstwhile state into two Union territories – 
Jammu & Kashmir and Ladakh. VoM

ISLAMABAD 

Foreign Minister Shah Mehmood Qureshi 
Thursday said Pakistan had carried out the 
legislation to move itself from the grey to white 
list of the Financial Action Task Force (FATF). 
Speaking in the Senate, he said,” Pakistan has 
completed all the phases of the process and 
now there is no reason to keep it in the grey 
list.” He said the Parliament had amended the 
Anti-Terrorism Act and the United Nations 
Security Council Act and now the Asia Pacific 
Group would analyse the report to be sent by 
Pakistan. Then the report would be considered 
in the plenary of FATF in October, which would 
decide to put Pakistan in the white list or vice 
versa. There were no reasons now to keep Pak-
istan in the grey list, he viewed. The minister 
thanked the opposition parties, including Paki-
stan Muslim League-Nawaz, Pakistan People’s 
Party and Jamaat-e-Islami for supporting the 
government in the passage of two bills related 
to the FATF. If Pakistan were included in the 
white list, it credit would go to both the op-
position and treasury benches, he asserted.  

He said the Senate foiled the designs of India, 
which wanted to push Pakistan from the grey 
list to the black one to create economic dif-
ficulties for it. The effort of government was 
to bring Pakistan in the white list, he added. 
Pakistan has urged the world community to 
dissuade India from its disproportionate arms 
build-up which could lead to an arms race in 
South Asia. Pakistan has strongly condemned 
the restrictions imposed by Indian authori-
ties on Eid-ul Adha congregational prayers 
in occupied Kashmir, said the Foreign Office 
Spokesperson Aisha Farooqui on Thursday. In 
a weekly press briefing in Islamabad, the FO 
spokesperson said that the restrictions on one 
of the most important religious congregations 
depict disrespect for the religious sentiments 
of Muslims. Urging the international com-
munity, the United Nations and humanitarian 
organisations to take notice of the violation of 
religious and fundamental rights of Kashmiris, 
the FO official stated that the locals should get 
their freedom as per the international laws and 
conventions. Addressing weekly news briefing 

in Islamabad, Foreign Office Spokesperson Ai-
sha Farooqui said the world is already a wit-
ness to the bellicose and irresponsible rhetoric 
by the BJP Government in pursuit of a revision-
ist agenda in the neighbourhood. Reacting to 
the reports of recent acquisition of Rafale jets 
by Indian Air Force, the Spokesperson said 
India continues to amass military capabilities 
beyond its genuine security requirement. The 
Spokesperson said Pakistan has been consis-
tently highlighting the risks of massive Indian 
arms buildup as well as their offensive secu-
rity doctrine and force postures, which are 
adversely affecting strategic stability in South 
Asia. She said this arms buildup is being aided 
and abetted through a policy of exemptions, 
waivers and supply of advanced equipment, 
technology and weapons for narrow commer-
cial interests. Aisha Farooqui said such arms 
transfers also violate the objectives of various 
export control regimes on preventing desta-
bilizing accumulations of arms in various re-
gions including where there exist outstanding 
conflicts and disputes.  VoM
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