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If we believe in a 
democratic system, 
we have to accept the 
will of the people

Turkish President 

Recep Tayyip Erdogan

I was informed 
that several 

senior 
bureaucrats 

did not want to 
indulge in mega 
[developmental] 
projects as they 

were afraid 
that the NAB 

might start an 
inquiry against 

them: PM 
Imran Khan

UAE Crown Prince, PM Imran discuss regional security

NAB Ordinance to relieve bureaucrats 
& businesspersons from fear: PM
PM Imran to chair session of parliamentary party today

  OUR CORRESPONDENT
ISLAMABAD

Crown Prince of Abu Dhabi and Deputy 
Supreme Commander of United 
Arab Emirates Armed Forces, Sheikh 
Mohammed bin Zayed Al Nahyan on 
Thursday held one-on-one meeting with 
Prime Minister Imran Khan after arriving 
in Islamabad on a one-day official visit. 

During the meeting, both the leaders 
discussed matters pertaining to mutual 
interests and cooperation in different 
fields. The premier also exchanged views 
with other UAE officials in delegation-
level meeting. Frequent exchange of 
high-level visits between Pakistan and 
the UAE is reflective of the importance 
that the two countries attach to their 
fraternal ties.

The visit also illustrates the strength 
and substance of the Pakistan-UAE spe-
cial relationship. The UAE is Pakistan’s 
largest trading partner in the Middle East 
and a major source of investments.

It is also among Pakistan’s prime de-
velopment partners in education, health 
and energy sectors. UAE hosts more than 
1.6 million expatriate Pakistani commu-
nity, which contributes remittances of 
around $4.5 billion annually to the GDP. 
The visit of Crown Prince will contribute 
to further enhancement of multi-faceted 
collaboration between Pakistan and the 
UAE.

Prime Minister Imran Khan said 
Thursday the bureaucracy’s role in 
Pakistan’s developmental projects was 
restricted due to a fear of the National 
Accountability Bureau (NAB). Addressing 
a gathering of civil servants, the PM said 
the aim behind the NAB Amendment 
Ordinance 2019 was to save the bu-
reaucracy from the anti-graft watchdog’s 
grasp over erroneous regulations. It was 
a difficult decision, he added.

The premier noted that the amend-
ment was introduced to provide relief 
to bureaucrats and businesspersons. 
“I was informed that several senior 
bureaucrats did not want to indulge in 
mega [developmental] projects as they 
were afraid that the NAB might start an 
inquiry against them,” he said.

Highlighting that there had been a hue 
and cry over the ordinance without a 
detailed analysis of the amendment, he 
said reforms had to be introduced and 
the government chose to do so to help 
the civil servants work without the NAB’s 
fear.

“Besides, we have the FIA [Federal 
Investigation Agency] to hold them ac-
countable,” he added.

Referring to the New Pakistan Housing 
Programme, the PM said the project’s 
aim to build 50,000 houses could not 
move forward without the bureaucrats’ 
help and support.

However, he stressed that any tax eva-
sion cases were to be dealt by the NAB 
and not the FIA. “In democracy, we need 
political consultation and consensus and 
that is the only way to move forward.

“I have informed the NAB chief as well 
that we have come out of a very difficult 
time and the economy is finally stable,” 
he said.

Talking about moving ahead, he said 
Pakistan will move forward once there 
was investment in the country. “How will 
we get investment? By industrialisation, 
construction, and the 40 other indus-
tries that will work hand in hand with 
the latter.”

While pointing out how the country’s 
economy was now stable, the PM also 
stressed that Pakistan was under a lot 
of debt. “Since 2008, the country has 
procured a loan of Rs24 trillion.”

Prime Minister Imran Khan has sum-
moned a session of the parliamentary 
party on today (Friday) in order to final-
ise strategy for the approval of the Army 
Act amendment bill from the Parliament.

The upcoming session of the parlia-
mentary party will be chaired by PM 
Imran Khan tomorrow at 10:00 am. 
Sources said that the participants of the 
session will finalise strategy for the ap-
proval of the amended law for giving an 
extension of the services of the Chief of 
Army Staff (COAS).

Sania Nishtar pays surprise 
visit to Panah Gah

  OUR CORRESPONDENT
ISLAMABAD

Special Assistant to the Prime Minister 
on Social Protection and Poverty 
Alleviation, Dr Sania Nishtar who leads 
the Ehsaas programme paid a surprise 
visit to the Mandi Mor Panah Gah to-
gether with DC Islamabad and his team 
to review the facilities being provided to 
the people in need.

Dr. Nishtar took round of the facility 
and interacted with the people staying 
there. She talked to them, listened to 
their issues and assured them full coop-
eration of Ehsaas in their critical time. 
Free meal is served to 1,500 people 
at the Panah Gah every day. She reas-
sured them that the Ehsaas would take 
similar steps to improve their economic 
conditions.

She also appreciated the efforts of local 
administration for managing the Panah 
Gah. The Special Assistant shared that 
Prime Minister Imran Khan has directed 
all the Cabinet Ministers to visit Panah 
Gahs and ensure that nobody stays shel-
terless and hungry in this extreme cold 
weather.

She shared, “Ehsaas is committed to 
ensure that Panah Gahs serve the needy 
and poor across the country.” The people, 

labourers and needy travelers living in 
the Panah Gah, were happy to find Dr. 
Nishtar among them.

Later, Dr Sania Nishtar, paid surprise 
visits to Islamabad based branchless 
banking retailer outlets of BISP’s partner 
commercial banks in Blue Area, F-8 and 
G-9 areas of Islamabad.

The visit aimed to check the working 
of their officials while dealing with reg-
istered deserving women.

Recently, BISP has introduced quar-
terly payments to women through bio-
metric verification at branchless banking 
retailers.

She spent time with the women pre-
sent at the outlets to collect cash grants 
and discussed with them the problems 
they were facing while receiving their 
compensations. It is worth mentioning 
here that Dr. Nishtar visited all these 
sites as a surprise and interacted with 
the public and official staffers present 
there.

She spent time interacting with the 
staff at the banking outlets and women, 
asking about the quality of service. This 
was part of her visits to enquire about 
the quality of Ehsaas programmes, wit-
nessing and observing on-the-ground 
situation without prior intimation.

PM to inaugurate 
Allama Iqbal 
industrial city 
today

  OUR CORRESPONDENT
ISLAMABAD

Prime Minister Imran Khan will inau-
gurate the state-of-the-art Allama 
Iqbal industrial city under the Special 
Economic Zone (SEZ) of Faisalabad 
Industrial Estate Development and 
Management Company (FIEDMC) on 
Friday.

Talking to media in Faisalabad on 
Thursday, FIEDMC Chairman Mian 
Kashif Ashfaq said Allama Iqbal 
Industrial City has been planned 
over an area of four thousand acres, 
which was strategically located on 
Motorway M-4 near Sahianwala 
Interchange, Faisalabad.

Appreciating the economic 
policies of Prime Minister Imran 
Khan, Faisalabad Industrial Estate 
Development and Management 
Company (FIEDMC) Chairman Mian 
Kashif Ashfaq on Thursday said the 
incumbent government focused on 
economic growth in the country,” 
says a press release issued here 
Thursday.

“With trade and investment being 
an important pillar of the present 
government’s foreign policy, there 
is a positive sentiment among the 
international community towards 
the country’s economy, which needs 
to be tapped,” he added.

Highlighting the development pro-
jects of FIEDMC, Ashfaq said around 
Rs400 billion local and 200 million 
dollar foreign investment would be 
injected into various projects, which 
clearly indicates that investors have 
reposed complete confidence in the 
present regime.

Prime Minister Imran Khan receives His Highness Shaikh Mohammad Bin Zayed Al Nahyan, Crown Prince of Abu Dhabi & Deputy Supreme Commander of the UAE 

Armed Forces at Nur Khan Air Base on Thursday. Photo: PID

Oil starts 2020 steady as trade 
optimism

 NEW YORK/ LONDON/SINGAPORE

Oil prices steadied after early gains on Thursday as signs 
of improving trade relations between the United States 
and China which eased demand concerns and rising ten-
sions in the Middle East provided support.

Brent crude futures LCOc1 rose 7 cents to $66.25 a 
barrel by 1259 GMT, while U.S. West Texas Intermediate 
(WTI) crude CLc1 was unchanged at $61.06 per barrel. 
The U.S. military carried out air strikes against Iran-
backed Katib Hezbollah militia group over the week-
end. Angry at the air strikes, protesters stormed the 
U.S. Embassy in Baghdad on Wednesday, although they 
withdrew after the United States deployed extra troops.

“We do not see a threat to Iraq’s crude supply at the 
moment, other than a small wind down over the first few 
months of 2020 in line with its OPEC cut agreements,” 
consultancy JBC Energy said. “Nevertheless, heightened 
tensions in the region involving Iranian-backed forces 
may introduce a certain geopolitical risk,” they added. Oil 
was also boosted by optimism that trade talks between 
the world’s two largest economies will support demand.

U.S. President Donald Trump said on Tuesday the U.S.-
China Phase 1 trade deal would be signed on Jan. 15 at 
the White House. “We may need to see that economic 
optimism turn into better data before we see more 
substantial gains,” analysts at OANDA said. January also 
marks the scheduled start of deeper output cuts by the 

Organization of Petroleum Exporting Countries (OPEC) 
and its partners, including Russia.

The group agreed to cut output by a further 500,000 
barrels per day (bpd) from Jan. 1, on top of their pre-
vious cut of 1.2 million bpd. The cuts come as Russia 
reported record high 2019 oil and gas condensate pro-
duction C-RU-OUT of 11.25 million bpd, beating the 

previous record of 11.16 million bpd set a year earlier, 
Energy Ministry data showed on Thursday.

A fall in U.S. crude inventories last week also supported 
prices. U.S. crude stocks fell 7.8 million barrels in the 
week ended Dec. 27, compared with analysts’ expecta-
tions for a decrease of 3.2 million barrels, data from the 
American Petroleum Institute (API) showed on Tuesday.

Tax regime for 
investment in 
local debt market 
simplified

KARACHI

The government has amended the Income Tax 
Ordinance, 2001 in order to simplify the tax regime for 
non-resident companies investing in debt instruments 
and government securities, State Bank of Pakistan said 
on Thursday.

“These amendments aim to deepen our capital mar-
kets, support availability of long term rupee financing 
sources, support competition in the local currency debt 
market, and diversify the source of funding for the gov-
ernment,” read a statement issued by the central bank.

The existing foreign exchange framework allows non-
residents to invest in debt instruments and government 
securities through Special Convertible Rupee Account 
(SCRA) maintained with banks in Pakistan, it said, add-
ing the tax structure for non-residents investing in debt 
securities was historically complex.

SBP said different rates applicable for the withholding 
tax on profit on debt and capital gains tax, penal transac-
tion charges for non-filers, a complex tax-filing process 
and uncertainty about tax applicability were the key 
impediments to foreign investment into the local debt 
market, particularly in the long-term debt instruments.

In this context, it added, the recent amendment in the 
tax laws has simplified Pakistan’s tax regime for invest-
ment in the local debt market.

Specifically, the above Ordinance has implemented 
the following changes in Income Tax Ordinance, 2001 
to simplify the tax regime for non-resident companies, 
having no permanent establishment in Pakistan, in-
vesting through SCRA in debt instruments and govern-
ment securities (including Treasury Bills and Pakistan 
Investment Bonds):

The capital gains tax shall be subject to withholding 
at the rate of ten percent and shall constitute final dis-
charge of the tax liability.

No deduction of 0.6% banking transaction tax under 
section 236P on transactions in SCRA.

No advance tax payment under section 147 on capital 
gains.

China injects 
$154b to stabilise 
economy

BEIJING/HONG KONG

China has moved to pump more cash into its financial 
system, suggesting that Beijing remained concerned 
about faltering growth despite signs that the world’s 
second-largest economy was stabilising. China’s cen-
tral bank, the People’s Bank of China, announced that it 
would inject about US$115 billion (S$154 billion) into 
the economy by freeing up banks to lend more money. 
The move comes after a similar action in September.

The change, announced on the New Year’s Day holi-
day, is likely to focus renewed attention on the health of 
the Chinese economy, a major driver of global growth. 
The move is relatively modest given the vast size of the 
Chinese economy, but the timing suggests that the coun-
try’s leaders are on high alert for new evidence of a slow-
down. It follows a recent meeting of the country’s top 
economic planners and comes just weeks before Beijing 
releases closely watched estimates of year-end growth.

China’s leaders are contending with the country’s slow-
est pace of growth in nearly three decades. The country’s 
slowdown has sent ripples through the global economy. 
Germany narrowly avoided a recession last autumn, and 
its manufacturing sector has slumped in part because of 
reduced demand from China. 



Pakistan’s significant security gains in 2019

P akistan continues its march towards peace 
and stability, as a drastic decline has been 
witnessed in the out-going year, as the 
number, scale and lethality of terrorist 
incidents decreased by 13% during 2019.

According to the statistics, a total of 230 terrorism 
incidents were reported from across the country in 
which 318 people lost their lives, while another 720 
were wounded.

However, the most significant aspect of the develop-
ment is the significant drop in suicide attacks, as in 
the outgoing year 2019 only four suicide attacks oc-
curred as compared 11 suicide attacks in 2018, lesser 
frequency of attacks showed that anti-terrorism op-
erations have made it difficult for the terrorist groups 
to carry out large scale attacks in Pakistan.

According to a study on the security situation in 
Pakistan during 2019, only four suicide attacks oc-
curred during the year – Loralai (January 29), Quetta 
(April 12), Lahore (May 8), and Dera Ismail Khan 
(July 21). Two of these attacks that took place in 
Loralai and DI Khan were claimed by the outlawed 
Tehreek-i-Taliban Pakistan (TTP) while one each in 
Quetta and Lahore were claimed by ISIS/LeJ nexus 
and Hizbul Ahrar (HuA).

The study showed that although terrorist groups 
still consider suicide bombing as the most lethal and 

effective weapon for causing intimidation; however 
the major reason behind the 36% reduction in the 
overall casualty figure for terrorism incidents in a 
year including both dead and injured could be the 
successes of counter-terrorism operations that have 
made it difficult for the terrorist groups to carry out 
attacks.

Similarly, another significant development was re-
lated to drone strikes as no drone strike reported, 
as since 2004, the US drone strikes were quite com-
mon in Pakistan especially its bordering areas with 
Afghanistan.

However, the outgoing year is quite significant as 
this marked the first year since 2004 that there was 
no drone strikes in Pakistan, as compared to four 
drone attacks in last year, resulting in death of 13 
militants.

According to the study, a total of 230 terrorism in-
cidents were reported from across the Country dur-
ing 2019 in which 318 people lost their lives while 
another 720 were wounded.

The statistics for 2019 showed a decline in num-
ber of terrorist attacks by nearly 13% as compared 
to 2018 when 262 attacks took place. Similarly, the 
fatalities and the number of wounded in terrorist at-
tacks went down by 46% and 30% respectively over 
the previous year.

A breakdown of the fatalities revealed that almost 
an equal number of civilians and security forces/LEAs 
personnel lost their lives to terrorist attacks – 160 
civilians and 158 personnel of security forces/LEAs.

Continuing with previous trends, most of the terror-
ism incidents occurred in Khyber-Pakhtunkhwa and 
Balochistan provinces, which suffered 124 and 84 at-
tacks respectively. Meanwhile, Sindh faced 15 attacks 

and Punjab 06. As per the trend recorded during the 
year, Balochistan saw a 26% decline in incidence of 
terrorist attacks as compared to the preceding year, 
whereas in KP and Punjab the prevalence remained 
almost the same with slight variation. Worryingly, 
Sindh witnessed a marginally increasing trend of ter-
rorism incidence this year. Islamabad, meanwhile, 
remained the safest place with just one incident.

A total of 130 attacks perpetrated by religiously 
motivated groups TTP, HuA, Jamaat-ul-Ahrar (JuA), 
Local Taliban factions, ISIS and affiliated organiza-
tions made up 56% of the total incidents.

Meanwhile, nationalist insurgent groups including 
Balochistan Liberation Army (BLA), Bloch Republic 
Army (BRA), Balochistan Liberation Front (BLF), 
Lashkar-e-Balochistan, Baloch Raji Aajoi Sangar 
(BRAS), and Sindhudesh Liberation Front Army 
(SDLF/SDLA) claimed 59 attacks accounting for 25 
percent of total terrorist strikes. Sectarian related in-
cidents made up for almost 6.5 % of the total attacks. 
The origin of 26 incidents remained unknown.

The gradual progress towards elimination of ter-
rorism as having been witnessed over the years is 
satisfactory, which resulted in increase of restora-
tion of investors’ confidence and the sharp surge of 
tourists’ visits to Pakistan. The country fast situation 
changing speaks volume that soon Pakistan would be 
among the safest and most-loved destinations for the 
investors and tourists in the world.

Today in Hist    ry

Google system could improve 
breast cancer detection

CHICAGO

 A Google artificial intelligence 
system proved as good as ex-
pert radiologists at detecting 
which women had breast can-
cer based on screening mam-
mograms and showed promise 
at reducing errors, researchers 
in the United States and Britain 
reported. The study is the lat-
est to show that artificial intel-
ligence (AI) has the potential to 
improve the accuracy of screen-
ing for breast cancer, which af-
fects one in eight women globally. Radiologists 
miss about 20% of breast cancers in mammo-
grams, the American Cancer Society says, and 
half of all women who get the screenings over 
a 10-year period have a false positive result.

The findings of the study, developed with 
Alphabet Inc’s DeepMind AI unit, which 
merged with Google Health in September, 
represent a major advance in the poten-
tial for the early detection of breast cancer, 
Mozziyar Etemadi, one of its co-authors from 
Northwestern Medicine in Chicago, said.

The team, which included researchers 

at Imperial College London and Britain’s 
National Health Service, trained the system 
to identify breast cancers on tens of thousands 
of mammograms.They then compared the 
system’s performance with the actual results 
from a set of 25,856 mammograms in the 
United Kingdom and 3,097 from the United 
States.The study showed the AI system could 
identify cancers with a similar degree of ac-
curacy to expert radiologists, while reducing 
the number of false positive results by 5.7% 
in the U.S.-based group and by 1.2% in the 
British-based group.
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Kashmir continues to 
bleed

T he situation remained grim in the Indian Occupied Kashmir (IOK) as 
the lockdown imposed by India continued on 151st day, making life 
a hell for the dwellers of the scenic valley.  Indian troops unleashed 
wave of barbarism in the occupied valley to silence the voices of 
Kashmiri people who have been fighting against the brutal Indian 

occupation for over seven decades to get their fundamental right of the right to 
self-determination. The troops continued their barbarism and brutalities and 
killed hundreds of people since the repealing of the special status of the Kashmir 
on August 5, 2019. The Indian forces subjected Kashmiri youth, women and el-
ders during the last few months and cut the beautiful valley form the rest of the 
world to keep the world in the dark pertaining to the on-going bloodshed and 
state barbarism in the occupied valley.Restrictions under Section 144 are still in 
place amid heavy deployment of Indian troops and police personnel since 5th 
August, last year. Calls on prepaid mobile phones and internet services continue 
to remain shut for the residents of the Kashmir Valley. The continued military 
siege in the territory since 5th of August, 2019 further aggravated situation in 
the Kashmir as there is acute shortage of medicines and other food items due 
to which people of the area facing untold problems.

Besides, Indian police continued house raids in various areas of the heaven-like 
valley during which youths are being taken to undisclosed locations and women 
are being harassed.

However, despite such inhuman acts and continued state barbarism in the 
occupied valley, the silence of the UN, the world powers and the human right 
organizations raise many eyebrows. The world powers should intervene to en-
sure resolution of Kashmir resolution as per the UN agreed formula, as the area 
has been turned into a largest open jail in the world.

Security gains 

P akistan has made a great improvement in achieving peace and stability, 
which could be judged form the significant decrease in the number, 
scale and lethality of terrorist incidents.

The security situation remained in Pakistan volatile due to war on 
terrorism during which thousands of soldiers and civilians were killed. 

However, it is quite satisfactory that a remarkable improvement in the security 
could be witnessed in Pakistan during the out-going year.

According to the statistics, a total of 230 terrorism incidents were reported 
from across the country in which 318 people lost their lives, while another 720 
were wounded. During the out-going year, no drone strike reported in Pakistan, 
otherwise the US drone strikes were quite common in Pakistan’s bordering areas 
with Afghanistan. 

Moreover, a drastic decline was reported in the out-going year in suicide at-
tacks, as in 2019 only four suicide attacks occurred as compared 11 suicide at-
tacks in 2018, lesser frequency of attacks showed that anti-terrorism operations 
have made it difficult for the terrorist groups to carry out large scale attacks in 
Pakistan.

According to the study, a total of 230 terrorism incidents were reported from 
across the Country during 2019 in which 318 people lost their lives while another 
720 were wounded.

The statistics for 2019 showed a decline in number of terrorist attacks by nearly 
13% as compared to 2018 when 262 attacks took place. Similarly, the fatalities 
and the number of wounded in terrorist attacks went down by 46% and 30% 
respectively over the previous year. 

The Significant security gains would have lasting impacts on Pakistan as it 
would usher an new era of prosperity and well-being of Pakistan since the 
country suffered huge financial losses in the war on terror, which now would 
be diverted to the public welfare.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Justin, Hailey kick off 2020 in style
NEW YORK

 With the chill enveloping parts 
of the globe, Justin Bieber and 
Hailey Baldwin are ringing in 
the New Year by soaking up the 
sun. The two lovebirds extended 
their new year greetings to all 
their fans as the Sorry hit maker 
turned to Instagram to share a 
glimpse of how he and his lady-
love marked the beginning of the 
decade.

Sharing a sun-kissed picture 
of himself embracing the su-
permodel, Justin wrote: Happy 
new year from the Beiber’s. The 
duo was radiating some major 
Beverly Hills hotel vibes in the 
picture as the singer rocked pink 
swim trunks with a floral-printed, 
green satin button down, paired 
with a cap worn sideways.

On the other hand, the fashion-
ista kept it simple but was still 
nothing short of breathtaking 
even without makeup in a white 
bandeau bikini with a white but-
ton down shirt worn over it. The 
look was finished off with wire 
frame shades as gold earrings.

On January 3, 1521, Pope Leo X excommu-
nicated the German priest Martin Luther. This 
meant Luther was no longer a recognized mem-
ber of the Catholic Church.

Months earlier, Luther had written a pamphlet 
criticizing many aspects of the church, includ-
ing nepotism, corruption, and the sale of indul-
gences. Indulgences were grants that could be 
bought to allow the buyer to escape spiritual 
punishment for misdeeds.

Luther had been warned that his views may 
lead to his excommunication, and refused to 
recant them. After his excommunication, the 
church demanded he further defend his views 
at a meeting in Worms, Germany—the so-called 
“Diet of Worms.” Luther again refused to re-
cant, allegedly saying, “Here I stand. I can do 
no other.”

In spite of his excommunication, Luther 
remained very popular. His outspoken be-
lief in reform inspired the Reformation. The 
Reformation split Christianity into Catholic 
and Protestant (taken from the word protest) 
denominations. Luther himself organized a 
new church based on his interpretation of basic 
Catholic traditions.

 Today, the Lutheran church is the second-
largest Protestant denomination in the world. 
(Only the Anglican Church has more members.) 
The countries with the most Lutherans are 
Germany, Sweden, Ethiopia, and Indonesia.

‘Supercells’ cure infant’s grave genetic illness
NEW YORK

 When a person’s immune system is im-
paired by a genetic disease, a bone-marrow 
transplant can be a powerful therapeutic tool, 
but with a major downside: during the first 
few months the recipient’s defenses against 
viruses are severely weakened. The slightest 
infection can lead to a hospital trip.

A still-experimental type of treatment 
known as T-cell therapy aims to assist during 
this vulnerable period — the months during 
which the body is rebuilding its natural de-
fenses. After two decades of clinical trials, the 
technology has been refined, and is being used 
to treat more and more patients, many of them 
children. A boy named Johan is one of them.

Today he is a mischievous, smiling toddler 
with a thick shock of light-brown hair, who 
never tires, playfully tormenting the family’s 
puppy, Henry.

There is no sign of the three-year-long medi-
cal and emotional roller-coaster ride he and 
his family, who live in an affluent Washington 
suburb, have been on. The first traumatic sur-
prise came with the results of a pregnancy test: 
Johan was not planned.

That was a huge shock. I cried, said his 
mother, 39-year-old Maren Chamorro.

She had known since childhood that she car-
ried a gene that can be fatal in a child’s first 10 
years, chronic granulomatous disease (CGD). 
Her brother died of it at the age of seven. The 
inexorable laws of genetics meant that Maren 
had a one in four chance of transmitting it to 
her child.

Johan’s older brother Thomas (R) donated 
the bone marrow used in the therapy that 
cured Johan (holding puppy); with them in 
the picture (L to R) are sister Joanna, mother 
Maren and father Ricardo

For their first children, she and her husband 
Ricardo had chosen in-vitro fertilization, allow-
ing the embryos to be genetically tested before 
implantation.

Their twins Thomas and Joanna were born 
— both disease-free — seven and a half years 
ago. But in Johan’s case, a post-birth genetic 
test quickly confirmed the worst: he had CGD.

After conferring with experts at Children’s 
National Hospital in Washington, the couple 
took one of the most important decisions of 
their lives: Johan would receive a bone-mar-
row transplant, a risky procedure but one that 
would give him a chance of a cure.

Obviously, the fact that Maren had lost a sib-
ling at a young age from the disease played a 
big role, Ricardo confided.

Bone marrow, the spongy tissue inside 
bones, serves as the body’s “factory” for the 
production of blood cells — both red and 

white.
Thomas, now seven and a half, donated his 

‘supercells’ — or T-cells — to his little brother 
Johan’s white blood cells were incapable of 
fighting off bacteria and fungal infections. A 
simple bacterial infection, of negligible concern 
in a healthy child, could spread out of control 
in his young body.

Luckily, Johan’s brother Thomas, six years 
old at the time, was a perfect match. In April 
2018, doctors first “cleansed” Johan’s marrow 
using chemotherapy. They then took a small 
amount of marrow from Thomas’s hip bones 
using a long, thin needle.

From that sample they extracted “super-
cells,” as Thomas calls them — stem cells, 
which they reinjected into Johan’s veins. Those 
cells would eventually settle in his bone mar-
row — and begin producing normal white 
blood cells.Photos by Samar Sultan

Martin Luther Excommunicated
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Hailey looks back at 
2019

NEW YORK

 American fashion icon and supermodel Hailey 
Baldwin is entering the New Year in style, hand 
in hand with her husband Justin Bieber.

But the 23-year-old model before kicking off 
2020, is looking back at all that she achieved 
the previous year from her personal milestones 
to professional feats. Turning to her Instagram 
Story, the fashionista took a trip down memory 
lane sharing a plethora of pictures and videos 
that depict the highlights of her 2019. She un-
veiled the jaw-dropping and ethereal pictures 
of her wedding dress that she wore for the first 
time before she tied the knot and became Mrs. 
Bieber in September last year. She then trailed 
ahead in a chronological order giving a glimpse 
of everything that happened throughout the 365 
days from her speech that she delivered with 
surfer Kelia Moniz to her initial nights in her 
new house that she bought with the Sorry singer.

She also reminisced her Met Gala gown that 
was nothing short of an absolute vision as she 
dropped a picture of her dress fitting. The Stories 
also featured the multiple vacations that the 
diva took with not just her best friends Kendall 
Jenner and singer Justine Skye but also with her 
husband. 

Miley’s decade video

NEW YORK

Vocal powerhouse Miley Cyrus has taken over 
headlines once again — this time not over her 
tumultuous and steamy love affair with Cody 
Simpson, but her latest Instagram post.

Turning to her 102 million followers on the 
video and photo-sharing platform, the 27-year-
old Wrecking Ball hit maker shared a glimpse 
into the past ten years of her life as she rolls into 
2020. But what struck fans the most was the in-
clusion of her ex-husband Liam Hemsworth but 
no sign of current boyfriend Cody Simpson.

The IGTV video spanning over ten minutes 
begins from her Miley Stewart days in Hannah 
Montana with the iconic scene of her character 
removing the blonde wig and revealing her true 
identity.

Movie ‘Underwater’ A hard 
nut to crack: Kristen Stewart

LAS VEGAS

 Kristen Stewart has admitted making her new 
sci-fi horror film Underwater was “not easy”. The 
29-year-old actress plays scientist Norah Price, 
who is part of a crew of underwater researchers 
struggling to survive an attack from mysterious 
creatures after an earthquake devastates their 
subterranean lab.

However, Kristen confessed that she had never 
made a movie like Underwater before and 
found it genuinely terrifying filming scenes in 
dark water tanks. “It was not an easy movie to 
make – really long and just drippy and cold and 
f**king hard. I want to see how we all reacted 
in such precarious circumstances. It really pulls 
out the best and worst parts of people,” she told 
Entertainment Weekly.

Pakistan to expedite 
work on SEZs

ISLAMABAD

 United Business Group (UBG) Central 
Chairman Iftikhar Ali Malik said on 
Thursday that the Special Economic 
Zones (SEZs) under the China-Pakistan 
Economic Corridor (CPEC) would bring 
industrial revolution in Pakistan.

He expressed these views while talk-
ing to a delegation of traders, and as-
serted it would also accelerate economic 
development besides attracting a great 
chunk of Foreign Direct Investment (FDI) 
which would help generating new job 
opportunities.

He said that Pakistan has become a 
profitable land to do business because of 
government’s tailored and well-consulted 
policies.

Iftikhar Malik said Allama Iqbal 
Industrial City of prioritised SEZ under 
CPEC was a game changer project in 
Punjab and foreign investment could steer 
the country out of prevailing economic 
crisis as the government under dynamic 
leadership of Prime Minister Imran Khan 
was trying its utmost to facilitate investors 
by taking steps for ease of doing business.

He said that the federal government 
has announced an excellent economic 
package for increasing economic activi-
ties while Punjab government has given 
new industrial policy which would help to 
revolutionise the industrial sector.

He said that the national economy and 
industrial sector were interlinked as the 
industrial growth helps in boosting the 
national economy.

He demanded the government to es-
tablish a Cottage Industrial Estate and a 
Trade Information Portal should also be 
launched to get trade related regulatory in-
formation on import-export which should 
connect the Pakistani business commu-
nity to international markets.

Rauf sends becomes second highest 
wicket in BBL taker so far

MELBOURNE

 Melbourne Stars fast bowler Haris Rauf 
has shaken things up in Sydney as the 
pacer sent stumps flying in the Big Bash 
League (BBL) in his third match against 
Sydney Thunder which saw the pacer be-
come the second highest wicket taker in 
the league so far.

In the Stars clash against Thunder the 
26-year-old finished with figures of 3-24, 
dismissing Callum Ferguson, Alex Ross, 
who was the match’s top run scorer, and 
Daniel Sams.

Another excellent performance from 
Haris Rauf in the Big Bash League as he 
picked up 3/24 for Melbourne Stars vs 
Sydney Thunder. He has now played 3 
#BBL09 matches and picked up 10 wick-
ets at an average of 7.1 with an economy 
rate of 5.91 #Cricket.

Effectively, it came to no surprise when 

the bowling dynamo become the second 
highest wicket taker, just one shy from 
Sydney Sixers Sean Abbott.

The fast-bowler’s debut saw him grab 

two wickets for just 20 runs against 
Brisbane Heat. In his second game against 
Hobart Hurricanes, Rauf finish with figures 
of 5-27.

Pogba to undergo 
surgery

LONDON

Manchester United’s midfielder 
Paul Pogba will undergo surgery 
on a recurring ankle injury which 
is expected to see the footballer 
sit out for another month, team 
manager Ole Gunnar Solskjaer 
confirmed after his side’s 2-0 de-
feat to Arsenal.

The French World Cup winner 
made his comeback after nearly 
three months out in a 2-0 defeat 
at Watford 10 days ago and also 
made an appearance off the bench 
in a 4-1 thrashing of Newcastle 
four days later.

We’ve had scans and it’s noth-
ing major, it’s something that has 
to be sorted and dealt with. He’s 
been advised to it as soon as, said 
Solskjaer.Pogba has made just 
six starts in all competitions for 
United this season and his influ-

ence in midfield has been badly 
missed with United sitting fifth 
in the Premier League. His latest 
setback comes at a bad time for 
Solskjaer with Scott McTominay 
also sidelined for two months 
leaving the Norwegian extremely 
short on midfield options.

Thiem confident ‘Big Three’ will be toppled at Slams
SYDNEY:

World number four Dominic 
Thiem Thursday expressed confi-
dence a new Grand Slam champion 
will be crowned in 2020 outside the 
big three of Novak Djokovic, Rafael 
Nadal and Roger Federer.

While the Austrian, Germany’s 
Alexander Zverev, Greece’s Stefanos 
Tsitsipas and others have had suc-
cess at lesser tournaments, the big 
guns continue to dominate the 
majors.

Thiem, in Sydney for the in-
augural ATP Cup team event, is 

one of the men tipped to make 
the breakthrough, with the 
first Grand Slam of the year, the 
Australian Open, just weeks away 
in Melbourne.

He said the younger players 
were getting close. I think we chal-
lenged them already a lot. We also 
beat them especially on Masters 
1000 stages and the ATP Finals, 
said Thiem, who was runner-up to 
Tsitsipas at the ATP Finals in London 
in November.

I think the last stage we have to 
conquer is the Grand Slam stage, 

and I really think we’ll see a new 
Grand Slam champion in 2020.

I really hope that it’s me, but you 
cannot guarantee anything. There 
are also many other very strong 
guys who can achieve that.

Maybe it’s also not happening 
and Big Three are taking all four, he 
added. But we are trying everything 
to achieve top position, to achieve 
the biggest titles, Grand Slam titles.

Thiem, 26, won five titles last year 
at Indian Wells, Barcelona, Kitzbuhel, 
Beijing and Vienna, but he had a 
mixed time at the majors, falling at 

the first hurdle at Wimbledon and 
the US Open and in the second 
round in Australia.

However, he reached the final at 
Roland Garros, only to be beaten by 
clay king Nadal. I was really happy 
how my game developed, especially 
in the last part of the season in 2019, 
he said.

So I just tried to improve that, to 
practise and keep improving the 
things which were going well and 
then add some new things to my 
game. I’ll try everything to do my 
best this year.

PSX climbs to year’s high

KSE-100 surges past 42000 
mark after 16 months

KARACHI

 Bulls roared at the stock market 
on Thursday as the KSE-100 index 
soared over 1,000 points and passed 
the 42,000- point mark to trade at 
14 month high. Traders are aggres-
sively relocating investment to the 
stock market from the fixed income 
saving products. Last time, trading 
at this level was witnessed towards 
the end of 2018.

The KSE-100 index closed the 
previous year as one of the best-per-
forming indices in the region with a 
10% return. This news particularly 
bolstered investor sentiments and 
sparked a rally on the very first trad-
ing session of the year and contin-
ued for the second day as well.

Moreover, the inflation reading for 
the month of December was largely 
in line with market expectations 

hence the mood at the bourse re-
mained unchanged during the day. 
Inflation clocked in at 12.63% in 
December 2019 against the market 
expectations of 12.8-13%.

There is a strong rumour in the 
market the Central Directorate of 
National Savings is set to announce 
a significant cut in rate of return 
on investment in national savings 

products today, Arif Habib Limited 
Head of Equity Sales Saad Bin 
Ahmed said.

This (rate cut for national saving 
products) is a very positive trigger 
for buying at the stock market, he 
said. Secondly, institutional inves-
tors, mostly the banks, are appar-
ently making new year buying, he 
said.

Banks were significant buyers on 
Wednesday and they are expected to 
repeat the feat today as well, he said. 
Banks stood liquidated by towards 
the end of December.

They are making substantial 
buying at every point in time,” he 
said. “On the other hand, foreign-
ers are also buying stocks. At 2:21 
PM, the KSE-100 index was trading 
at 42,518.88 points after a gain of 
1,118.88 points of 2.63%.

Govt takes many steps to promote 
investment: Firdos

 Q SOHAIL MAJEED BUTT
ISLAMABAD

 Special Assistant to the Prime 
Minister on Information & 
Broadcasting, Dr. Firdous Ashiq Awan 
said that the present government had 
taken a number of steps for making 
the process of business easy to pro-
mote investment in the country.

 Speaking at the launching cer-
emony of Buraak Hi-Tech Services 
here on Thursday, she said that under 
the leadership of Prime Minister 
Imran Khan, Pakistan’s image in the 
international community had im-
proved and it would soon become 
the favourite destination for foreign 
investment.

About the Buraak Hi-Tech Services, 
the SAPM said that the project 
launched by overseas Pakistani youth 
would be instrumental in provision 
of jobs to educated persons. She said 
that overseas Pakistanis were playing 
critical role in national development 
process.

Dr. Firdous said that 2020 would 
be the year of national development, 
economic stability, welfare of masses 
and improvement of life of the com-
mon man. She expressed the hope 
that the expectations and aspirations 
of masses would be fulfilled this year.

Dr Firdous said that Prime Minister 
Imran Khan had put the national 
economy on right track by taking dif-

ficult and courageous decisions and 
fruits of these steps would reach to 
the general public soon.

She expressed the hope that the 
Parliament while playing its consti-
tutional role would find out a perma-
nent solution to an issue related to 

national security.
She was optimistic that the opposi-

tion parties would show unity on the 
matter of extension in the tenure of 
Army chief, adding that the govern-
ment had referred the issue to the 
Parliament.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 104.75 106.5

Bahrain Dinar 405 407

Canadian Dollar 116.25 117.5

China Yuan 22 22.15

Danish Krone 22.8 23.1

 Euro 170.75 172.75

Hong Kong Dollar 19.75 20

Indian Rupee 2.13 2.2

Japanese Yen 1.41 1.44

Kuwaiti Dinar 508 510.5

Malaysian Ringgit 37.2 37.55

NewZealand $ 101.65 102.35

Norwegians Krone 17.05 17.3

Omani Riyal 401.5 403.5

Qatari Riyal 42.35 42.7

 Saudi Riyal 40.8 41.2

Singapore Dollar 112.75 114.75

 Swedish Korona 16.45 16.7

Swiss Franc 157.2 158.1

 Thai Baht 5.05 5.15

U.A.E Dirham 41.8 42.2

 UK Pound Sterling 199.5 202

US Dollar 154.3 154.85 Domestic cement despatches up 3.54%
 Q NAVEED AHMAD KHAN

ISLAMABAD

 The cement sector maintained 
the despatch pattern of previous 
six months as the Northern region 
excelled in domestic dispatches but 
performed poor in exports. On the 
other hand, the Southern region 
over excelled in exports but its per-
formance in the domestic market 
was pathetic. The wide difference in 
local consumption in the North and 
South depicts a lopsided growth pat-
tern of the economy. In the month of 
December 2019 cement despatches 
increased by 10.69 percent to 4.306 
million tons from 3.891 million tons 
in December 2018. The domestic con-
sumption increased by 7.16 percent to 
3.536 million tons in December 2019 
from 3.300 million tons in December 
2018 while the exports registered 

another impressive increase of 30.38 
percent from 0.591 million tons in 
December 2018 to 0.769 million 
tons in December 2019. In December 
2019, the cement mills based in the 
northern part of the country des-
patched 3.172 million tons, 11.2 
percent higher than 2.852 million 
tons in December 2018. Domestic 
despatches increased from 2.62 mil-
lion tons in December 2018 to 2.96 
million last month whereas exports 
decreased from 0.227 million tons 
in December 2018 to 0.207 million 
tons in December 2019. South based 
cement mills despatched 1.135 mil-
lion tons in December 2019, 9.24 
percent up from 1.039 in December 
2018. The domestic consumption 
declined from 0.675 million tons 
in December 2018 to 0.572 million 
tons in December 2019, however, 

exports from the region increased to 
0.563 million tons in December 2019 
from 0.364 million tons in December 
2018. In the first six month of this 
fiscal the cement despatches in the 
country increased 6.51 percent to 
24.751 million tons against 23.239 
million tons dispatched during the 
same period last year. The domestic 
consumption registered an increase 
of only 3.54 percent to 20.373 million 
tons that was 19.677 million tons in 
the same period last year while ex-
ports increased by over 22 percent 
to 4.377 million tons from 3.561 
million tons in the same period last 
year. The Northern mills dispatched 
17.406 million tons cement to the 
local market in the first six month of 
this fiscal registering an increase of 
11.65 percent over the consumption 
during the same period last year.

US shale producers to 
tap brakes in 2020

HOUSTON

 Vastly slower U.S. oil growth this year 
and the prospect of a plateau for the 
world’s top oil producer have signaled a 
new and unfamiliar era of self-restraint 
for the go-go shale industry.

Spending cuts and production declines 
common to shale wells mean U.S. output 
growth is expected to brake from 2019’s 
pace that pushed domestic production 
past 13 million barrels per day (bpd). 
Some analyst forecasts for next year call 
for growth to slow, potentially to a rate 
of just 100,000 new bpd.

Over the latest decade, the shale revo-
lution turned the United States into the 
world’s largest crude producer and a 
force in energy exports. Yet the revolu-
tion did not translate to higher stock 
prices. The S&P 500 Energy sector only 
gained 6% for the decade, far less than 
the 180% return for the broader stock 
market.
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Muslims’ unity must for tackling challenges

11 Indian states refuse 
implementing CAB: FM
Foreign Minister says Kashmiris in IoK are denied of basic human rights

  OUR CORRESPONDENT
MULTAN/ ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi addressing a gather on 
Thursday said that Islam has 
been cornered with multiple 
conspiracies from various sides. 
FM Qureshi said that there were 
concerted efforts at play in the 
global arena who are juxtapos-
ing the word and act of terror-
ism with Islam and the person 
carrying out these vile acts with 
Muslims.

The minister said that at pre-
sent it was an obligation upon the 
Muslim countries of the world to 
return the lost dignity and pres-
tige of Islam and Muslims which 
required collaborative efforts 
and unity. Speaking on the Indian 
citizenship amendment bill, FM 
Qureshi said that 11 states in 

India have refused to abide by 
the new ‘anti-muslim law’ passed 
by the Indian government.

The foreign minister lauded the 
people of India who were taking 
to the streets in protest against 
the draconian law.

Directing his attention towards 
the 150 day plus siege in illegally 
occupied Kashmir, FM Qureshi 
said that a massive process was 
being undertaken in the Muslim 
majority disputed region which 
was being forcefully turned into 
a Hindu majority through il-
legal evictions of Muslims who 
had lived there for decades. FM 
Qureshi said that the people of 
Kashmir are deprived of basic 
amenities and their God-given 
right to freedom be it of religion 
or basic human rights.

A total of 3,240 Pakistani na-

tionals are still languishing in the 
prisons of Saudi Arabia, Foreign 
Minister Shah Mehmood Qureshi 
informed the National Assembly 
on Thursday. The foreign minis-
ter in a written reply during to-

day’s session of the lower house 
of Parliament said Pakistan’s dip-
lomatic mission in the kingdom 

has been making efforts to secure 
release of the Pakistani inmates.

Shah Mehmood Qureshi said a 
total of 2,080 Pakistani prisoners 
were set free by Saudi authorities 
in the wake of the Saudi crown 
prince’s announcement in this 
regard during his Pakistan visit. 
About the prime minister’s ef-
forts to hel facilitate talks be-
tween Saudi Arabia and Iran, he 
said the premier emphasised on 
easing tensions and resolution 
of all issues between the two re-
gional rivals through diplomatic 
means.

Prime Minister Imran Khan 
held meetings with Saudi and 
Iranian leadership in an effort to 
patch up the differences between 
the two. We conveyed a message 
of removing misgivings and reso-
lution of issues, he said.

Foreign minister 
lauded the 

people of India 
who were taking 
to the streets in 
protest against 

the draconian 
law

Foreign Minister Makhdoom Shah Mehmood Qureshi addressing on the occasion of 706th Urs ceremony of Hazrat Shah Rukan-Ud-Din Alam (RA) 

in Multan on Thursday. Photo: PID

Pakistan rejects new 
Indian Army chief ’s 
irresponsible statement

ISLAMABAD

Pakistan rejects new Indian army chief 
Lt Gen Manoj Mukund Naravane’s irre-
sponsible statement about ‘pre-emptive 
strikes’, a spokesperson for the Foreign 
Office said on Thursday. In a statement, 
the spokesperson said Pakistan was fully 
able to respond to any Indian aggression 
in Azad Jammu and Kashmir and that 
New Delhi should not forget Islamabad’s 
befitting response to its aggression in 
Balakot last year.

The Foreign Office added that Pakistan 
would continue its efforts for peace and 
stability in the region despite India’s 
provocations. The Kashmiri people’s 
demand for their right of self-determi-
nation were justified and in line with the 
United Nation’s resolutions, it added.

India, the spokesperson noted, should 
permit international observers to visit 
occupied Kashmir.

A day earlier and shortly after taking 
charge as India’s new chief of the army 
staff (COAS), Lt Gen Naravane had said in 
an interview to the Press Trust of India 
(PTI) that New Delhi “reserve[d] the 
right to preemptively strike at sources 
of terror” and had “multiple options … to 
respond to any act of terror sponsored 
or abetted by Pakistan”.

He had said India had “evolved a strat-
egy of resolute punitive response against 
sponsored terrorism”. Lt Gen Naravane’s 
comments were similar to those made 
by his predecessor, Gen Bipin Rawat, 
who, on Tuesday, was appointed India’s 
first Chief of Defence Staff (CDS). Gen 
Rawat had maligned Pakistan in October 
last year.

Separately, Prime Minister Imran Khan 
had said last week that the Pakistan 
Army chief, General Qamar Javed Bajwa, 
had assured him that the country’s mili-
tary “was ready for India” in case of an 
attack on Azad Kashmir. “I am telling you 
now, [Indian Prime Minister Narendra] 
Modi will use this [protests in India] 
to do something in Azad Kashmir. I in-
formed Gen Bajwa about this and he 
told me that Pakistan Army is ready for 
India,” he had said.

Both Prime Minister Imran Khan 
and Foreign Minister Shah Mehmood 
Qureshi have warned of the possibility 
of an Indian false flag operation in re-
cent days. The Pakistani leadership be-
lieves India might engage in a military 
misadventure to divert attention away 
from its anti Muslim policies and it’s well 
recorded atrocities in Indian occupied 
Kashmir.

Private sector 
must invest in 
mineral sector: 
Asad Umar

ISLAMABAD

Minister for Planning and 
Development Asad Umar Thursday 
called upon both public and private 
sectors to come forward and invest for 
optimum exploitation of indigenous 
mineral resources. He was chair-
ing a meeting to review the work 
of Pakistan Mineral Development 
Corporation (PMDC) and other allied 
matters here.

Special Assistant to the Prime 
Minister on Coordination of Marketing 
and Development of Mineral 
Resources Shahzad Syed Qasim and 
Secretary Petroleum Division, Mian 
Asad Hayaud Din also attended the 
meeting. The Managing Director 
PMDC briefed the meeting on the 
operations of the Corporation.

He also presented an overview of 
the minerals sector, the roles and 
responsibilities of federal and provin-
cial departments, the development 
impediments and their remedial 
measures. The meeting was informed 
that the board and management of the 
organization had been revamped to 
make it a vibrant institution.

The minister emphasized the need 
for coordinated efforts for accelerated 
exploration and development of indig-
enous mineral resources, especially 
the large-scale mining, value-addition 
and promotion of downstream 
industries. He observed that a uniform 
policy and regulatory framework 
across the country would be beneficial 
for attracting investment in the sector.

He said while minerals were a 
provincial subject, the federal govern-
ment could help and support the 
development of the sector, by aligning 
its various policies towards that 
objective.

Global Markets

New Year cheer for stocks 
as rally rumbles on

NEW YORK/LONDON/SHANGHAI

World stock markets began the new year 
with a shot of Chinese stimulus, ensuring 
there was no immediate hangover after 
the wild gains of 2019. News that China’s 
central bank was freeing another 800 bil-
lion yuan ($115 billion) for its economy 
came after U.S. President Donald Trump 
tweeted on Tuesday that a long-awaited 
trade pact with Beijing would be signed 
on Jan 15.

The double lift saw Europe’s main mar-
kets jump 0.8% to 1.3%, outpacing Asia’s 
overnight gains and putting them on 
course for their best opening session of 
a year since 2013. MSCI’s broadest index 
of world shares added 0.2% to its 24% 
2019 surge, which was the fourth best 
of all time. Higher U.S. futures suggested 
solid gains on Wall Street too, with S&P 
500 e-minis up 0.5%.

“Over a longer-term horizon, we believe 
global stocks have greater performance 
potential than global bonds, supported 
by continued growth and moderate infla-
tion,” Franklin Templeton said in its 2020 
outlook, although it stressed it remained 
cautious for now.

An upward revision to some other-
wise gloomy euro zone manufacturing 
PMI data pushed inflation expectations 
higher. Germany’s 15-year bond yield 
briefly turned positive for the first time 
since July. Bond yields tend to drive 
borrowing costs in the wider economy 
and their drop last year, as the Federal 
Reserve, European Central Bank and 
dozens of other central banks around 
the world cut interest rates, helped limit 
an economic slowdown.

“Although firms grew somewhat more 
optimistic about the year ahead, a return 

to growth remains a long way off,” said 
Chris Williamson, chief business econo-
mist at IHS Markit, which compiles the 
purchasing manager indices. In cur-
rency markets, the dollar scored its big-
gest rise against major peers since early 
November with a 0.33% gain.

That snapped a six-day losing streak 
and pushed the euro off five-month 
highs, though it was in thin trading and 
followed a 0.4% drop on New Year’s Eve, 
once it became clear there would be no 
year-end repeat of September’s U.S. 
money market turbulence.

Sterling dropped to $1.32 and the euro 
fell back under $1.12. The Aussie and 
Kiwi dollars took hits and the Japanese 
yen was little changed at 108.81 per 
dollar. After the stimulus shot in Beijing, 
China’s yuan closed at 6.9631, its strong-
est finish against the dollar since Aug. 2. 

The offshore yuan also gained after an 
initial downward move.

The stimulus — a cut in banks’ reserve 
requirements — had been expected be-
fore January’s Lunar New Year holidays 
and after Premier Li Keqiang’s pledge last 
month to provide more stimulus.

 “At the end of last year the dollar sold 
off quite sharply, so we are seeing an eas-
ing in some of the dollar selling pressure,” 
said Lee Hardman, senior FX strategist 
at MUFG.

“The liquidity squeeze didn’t materi-
alise so that’s contributing to stability 
in broader financial markets ... But the 
dollar story has been turning negative in 
recent months, partly because of action 
taken by the Fed to ease dollar liquid-
ity,” Hardman said, referring to the U.S. 
central bank’s balance sheet expansion 
re-launched in October.

UK manufacturing output 
slides at fastest rate since 2012

LONDON

British factory output fell in December 
at the fastest rate since 2012 as a tepid 
global economy hurt demand and busi-
nesses further reduced stocks of goods 
they had built up in case of a no-deal 
Brexit, a survey showed on Thursday.

The output gauge in the IHS Markit/
CIPS UK Manufacturing Purchasing 
Managers’ Index (PMI) fell to 45.6 
from 49.1 in November, its lowest since 
July 2012. Readings below 50 denote 
contraction.

The broader headline PMI, which com-
bines gauges of output, employment and 
orders, fell to 47.5 from 48.9 - revised up 
only slightly from a preliminary reading 
of 47.4 and marking a four-month low.

“With demand weak and confidence 
remaining subdued, input purchasing 
was pared back sharply and jobs were 
cut for the ninth successive month,” said 
Rob Dobson, an economist at survey 
compiler IHS Markit.

Official data last month showed British 
economic growth slowed to an annual 
1.1% in the third quarter of 2019, and it 
has not been below this rate since 2010, 
and industrial output dropped by 1.3% 
year-on-year.

Past PMIs have sometimes overstated 
economic slowdowns, and do not cover 
the public sector, where spending is ris-
ing. The job market also remains fairly 
solid with unemployment at a 44-year 
low.

Thursday’s survey was conducted be-
tween Dec. 5 and 18, straddling the Dec. 
12 election in which Prime Minister 
Boris Johnson unexpectedly won a large 
majority, giving him a free hand to pur-
sue his preferred Brexit strategy.

Uncertainty over Brexit depressed 
business investment in Britain through-
out 2019, and the threat of a no-deal 
Brexit made output volatile as firms re-
peatedly built up, then reduced, stocks 
of raw materials as potential deadlines 
were extended.

Now the country looks on course to 
leave the European Union on Jan. 31 
with a transition deal that avoids new 
tariffs until the end of 2020, giving 
Johnson a short window to negotiate a 
longer-term trade deal with the EU.

Nonetheless, the PMI survey’s new 
orders index remained below the 50 
threshold for growth for an eighth 
month running and close to its lowest 
level in more than seven years.

Kashmiris justified in resisting 
Indian occupation: Masood

ISLAMABAD

President Azad Jammu and Kashmir, 
Sardar Masood Khan has thanked the 
people of Balochistan on behalf of the 
people of Jammu and Kashmir and Azad 
Kashmir for their unwavering support 
for the Kashmiris. He added that numer-
ous rallies in over 20 cities of Balochistan 
were held in solidarity with the people 
of Indian Occupied Jammu and Kashmir 
(IOJK) and the Azad Jammu and Kashmir 
(AJK) flag – a symbol of freedom and self-
determination – was flown high in all the 
rallies.

The President made these remarks 
while interacting with the partici-
pants of the Fifth National Security 
Workshop Balochistan at Quetta on 
the topic, “Kashmir – its Genesis, 
Global Perspective and way forward”. 
The workshop is being jointly organ-
ized by the Pakistan Army’s Southern 
Military Command and National Defence 
University, said a press release.

In his opening remarks, the President 
said that the people of Balochistan 
are progressing fast and it is a mat-
ter of pride that the valiant people of 
Balochistan are now being fully rep-
resented in all national institutions in-
cluding the bureaucracy, armed forces, 
judiciary and also in the political arena.

The President while informing the 
participants of the grave human rights 
situation in Kashmir said that unfortu-
nately, the situation in IOJK has always 
been dire since 1947 but after the BJP-
led Modi government has taken power 
in India the situation has taken a turn 
for the worst.

3,240
Pakistani nationals are still 
languishing in the prisons of Saudi 
Arabia, Foreign Minister Shah 
Mehmood Qureshi informed the 
National Assembly on Thursday


