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I specially overseas 
Pakistanis to come 
forward, donate for 

Prime Minister’s 
COVID-19 Pandemic 

Relief Fund and be our 
strength at this dif-

ficult time
 

SA to PM
Sayed Zulfikar Abbas 

Bukhari

ISLAMABAD
 Adviser to Prime Minister on Finance 

and Revenue, Dr Abdul Hafeez Shaikh said 
Thursday that the government was taking 
all possible measures to save the people from 
negative effects of Covid-9 and cope with 
its negative impact on country’s economy. 
Addressing the tax-refund cheque distribu-
tion ceremony here, the adviser said that the 
Rs1200 billion relief package, announced by 
the government, was particularly focused on 
achieving three objectives including provi-
sion of security, food and cash to deserving 
people to fulfill their requirements.e said 
that the Prime Minister had already inaugu-
rated the Rs150 billion programme under 
which 12 million families across the coun-
try would be given cash, adding that each 
family would be given Rs12000. He said that 
one-third population of the country would 
benefit from this initiative taken by the gov-
ernment in current hard times. Secondly, the 
adviser added, the business community was 
also badly affected by this hostile situation 
and in order to facilitate this segments of 
society, the government had taken five big 
decisionsThe decisions including provision 
of Rs200 billion to those employees who 

had been badly affected by the situation and 
were facing unemployment threats or other 
difficulties. Secondly, he added, the govern-
ment had announced Rs100 billion for SME 
sector employees and owners, saying that 
currently if they were facing issues in repay-
ing principle amount or interests, they would 
be given relaxation. Third, he added, Rs100 
billion were being refunded to people, par-
ticularly businessmen and exporters.While 
government had also set aside Rs100 billion 
to bear the effects of deferred payments of 
electricity and gas bills. He said, people do 
not need now to pay their bills immediately 
and they can differ it for three months keep-
ing in view the current situation. He said that 
Rs70 billion have been provided by the gov-
ernment to reduce prices of petrol, diesel and 
other imported oil. He said that the govern-
ment had also exempted all food products 
from all types of duties and importantly, it 
would procure wheat of around Rs200 billion 
with main objective to ensure the farmers 
get money so that there was no contraction 
in economy and the demand for agriculture 
products is increased.Talking about the re-
funds, the adviser said that Rs100 were being 

refunded in four different ways, including 
Rs30 billion refunds of Drawback of Local 
Taxes and Levies (DLTL) through commerce 
ministry, through FASTER sales tax mecha-
nism under which record refunds have been 
made to exporters and now Rs10 billion more 
were being provided under this mechanism.

Likewise, Rs52 billion would be paid as the 
sales tax refunds to non-exporters, whereas 
Rs15 billion were being provided in duty 
drawbacks. The adviser said that this brings 
the total to Rs107 billion, which is being 
provided to business community.The ad-
viser said that the process of refunds would 
be completed within a week. He lauded the 
efforts of the government led by the Prime 
Minister, Imran Khan for paying all the sales 
tax refunds. “I want to say to PM that it is 
contribution of your government that no 
sales tax refund would remain payable,” 
and termed it a historic measure taken by 
the government as there would be now no 
refunds which were verified and not paid. He 
said that the federal government was in con-
tact with businessmen and provincial gov-
ernments, so that the relief package money 
was being spent transparently.

World food prices fall sharply in March: UN

The Asian Telegraph
ISLAMABAD

Pakistan s exports of goods and services to United 
State Of America (USA) grew by 4.64 percent during 
the first seven months of financial year (2019-20)
compared to the corresponding period of last year, 
State Bank of Pakistan (SBP) reported.The overall 
exports to USA were recorded at US $3494.345 mil-
lion during July-January (2019-20) against exports 
of US $3339.206 million during July-January (2018-
19), PBS data revealed. On the other hand, the im-
ports from USA into the country during the period 
were recorded at US $1932.144 million against US 
$1853.087 million last year, showing growth of 4.26 
percent in first seven months of this year.Based on 
the trade figures, the trade of goods and services with 
USA witnessed increase of 5.11 percent in surplus 
during first seven months of ongoing fiscal year as 
compared to the corresponding period of last year. 
The surplus during the period under review was re-
corded at $1562.201 million against $1486.119 mil-
lion during same period of last year, the data revealed. 
The commodities that contributed positively growth 
in exports included rice exports of which grew from 
$16.084 million last year to $30.475 million during 
the current fiscal year.

NCC for opening work on 

CPEC projects
ISLAMABAD

The National Coordination 
Committee on Thursday decided 
to open work on China-Pakistan 
Economic Corridor (CPEC) pro-
jects. The meeting held with Prime 
Minister Imran Khan in chair re-
viewed overall situation of coro-
navirus in the country.The prime 
minister was apprised about the 
health condition of pilgrims who 
had returned from Taftan. He 
was informed that many of those 
who contracted the disease have 
recovered. 

BEIJING
China’s foreign trade firms have quickened their pace 

in resuming production weighed down by the COVID-
19 outbreak as efforts are in the pipeline to revive 
global industrial chains, an official said Thursday. By 
Monday, about 75.6 percent of the country’s key im-
port and export firms had recovered over 70 percent 
of their production capacity, up 4.2 percentage points 
from last week, Liu Changyu, a senior official with the 
Ministry of Commerce, told an online press conference.
Over half of the foreign trade companies in Hubei had 
also recovered more than 70 percent of their produc-
tion capacity, Liu added. Noting that the outbreak has 
rippled around the world, Liu said the ministry will 
boost foreign trade to secure the stabilization of the 
global industrial chain, helping the world to gain an 
upper hand in the battle against the epidemic and 
saving the world economy from recession.China will 
step up support for general trade, which represents a 
longer production chain.

Pandemic

EU pledges €100 billion to save jobs

Changing IOJK’s demography deplorable

Will control pandemic using available resources: PM
Prime Minister Khan says incentivized construction sector will increase jobs, strengthen economy

BEIJING/HONG KONG

The European Commission on Thursday 
proposed a new financial package to 
contribute to the salaries at companies 
struggling with the economic effects of 
coronavirus. The scheme named SURE 
would provide in total €100 billion ($109 
billion) loan to EU member states to pre-
vent millions from losing their jobs.Based 
on the idea of the German Kurzarbeit 
(short work) system, employees would 
work in reduced hours due to the chang-
ing economic environment, but they 
could still receive full-time salaries. The 
difference is reimbursed by the national 
social security system.The European 
Commission would take loans at the in-
ternational financial markets and lend 
the money to the member states, which 
means better conditions for countries with 
a particularly fragile economy. Contrary to 
the €27 billion ($29 billion) coronavirus 
investment fund that channels a pre-dis-
posed amount to each member state, the 
new employment initiative does not apply 
quotas for states.The states can apply and 
the European Commission will decide on 
the size of the financial assistance. The EU 

needs a €25 billion ($27 billion) guarantee 
from all the member states for the credit. 
The contributions for the collateral would 
be based on the country’s size and wealth. 
Last week, the EU member states clashed 
over the similar idea of issuing Eurobonds 
to finance the bailout for countries in 
need.It is highly uncertain if countries like 
Germany or the Netherlands, traditionally 
opposing against mutualizing debt, would 
approve the Commission’s latest proposal. 
“It can mitigate the effect of the recession, 
it keeps people in work, it enables com-
panies to return to the market with re-
newed vigour,” said Ursula von der Leyen, 
European Commission President. 

Oil jumps on hopes for end to Saudi-Russia 
 

ISLAMABAD
World food prices fell sharply in March, hit by a drop 

in demand tied to the coronavirus pandemic and a 
plunge in global oil prices, the United Nations food 
agency said on Thursday. The Food and Agriculture 
Organisation (FAO) food price index, which measures 
monthly changes for a basket of cereals, oil seeds, 
dairy products, meat and sugar, averaged 172.2 
points last month, down 4.3 per cent on February.

“The price drops are largely driven by demand 
factors, not supply, and the demand factors are 
influenced by ever-more deteriorating economic 
prospects,” said FAO senior economist Abdolreza 
Abbassian. The FAO also slightly increased its forecast 
for cereal production, predicting a crop totalling some 
2.721 billion tonnes in 2019, up from a previous fore-
cast of 2.719 billion and some 2.4 per cent higher 
than the 2018 crop.The FAO’s sugar price index 
posted the biggest fall, down 19.1 per cent from the 
previous month. The drop was triggered by a reduc-
tion in consumption linked to the virus lockdowns 
seen in many countries, and lower demand from 
ethanol producers due to the recent dive in crude 
oil prices, the Rome-based agency said. The vegetable 
oil price index slumped 12 per cent, pushed down by 
sliding palm oil prices, which was linked to a plunge 
in crude mineral oil prices and growing uncertainty 

over the impact of coronavirus on the market. “Oil 
prices have fallen by more than half during the past 
month, which catalyses a large downward impact on 
biofuels, which are an important source of demand 
in the markets for sugar and vegetable oils,” said FAO 
analyst Peter Thoenes. The dairy price index dropped 
3 per cent, driven by declining quotations and slow-
ing global import demand for skim and whole milk 
powders, while the meat index fell by 0.6 per cent.T 
While the FAO lifted its forecast for 2019 world cereal 
production, its estimate for 2020 wheat production 
remained unchanged at 763 million tonnes, close to 
last year’s record level.

Pak exports to US up 4.64% 
in 7 months

Speedily

Foreign firms resume production in China

Pakistan hails 
China’s support 

   against virus 
ANKARA

Pakistan on Thursday has deeply 
appreciated the help and support 
being extended by China to cope 
with coronavirus. In her open-
ing statement at the weekly news 
briefing in Islamabad, Foreign Office 
Spokesperson Aisha Farooqui said 
our collective efforts to fight this 
pandemic is once again a testimony 
to our all-weather strategic coop-
erative partnership.Giving details 
of the Chinese support, she said 
China has provided four million 
dollars for the establishment of a 
separate hospital for coronavirus 
patients. She said another flight 
reached Islamabad this morning 
from Beijing which brought relief 
assistance of almost three million 
dollars from various Chinese or-
ganizations. The relief assistance 
included protective equipment, 
ventilators, face masks and testing 
kits.The spokesperson said Prime 
Minister Imran Khan’s call for debt 
relief for the developing countries 
has resonated globally. She pointed 
out that the EU Foreign Affairs 
Ministers’ Video conference, IMF, the 
World Bank and the G-20 Summit 
have discussed the issue of support 
for the fragile countries. She said 
Pakistan welcomes these endorse-
ments as a step in the right direc-
tion and hoped they will culminate 
in concrete steps at the earliest.The 
spokesperson said the government 
has so far repatriated the stranded 
nationals from Qatar, Dubai, Saudi 
Arabia and Thailand. She said plans 
for repatriation from Istanbul, Kuala 
Lumpur, Tashkent, Baku, Baghdad, 
London and Toronto have also been 
finalized. Aisha Farooqui once again 
urged the Indian government to lift 
restrictions in occupied Jammu and 
Kashmir .

ISLAMABAD

Prime Minister Imran Khan 
took to Twitter on Thursday to 
“strongly” condemn the Modi 
government’s continuing at-
tempts to illegally alter the de-
mography of India-occupied Jam-
mu and Kashmir. “We strongly 
condemn the racist Hindutva Su-
premacist Modi Govt’s continuing 
attempts to illegally alter the de-
mography of IOJK in violation of 
all international laws & treaties,” 
he said.“The new Jammu and 
Kashmir Reorganization Order 
2020 is a clear violation of the 4th 
Geneva Convention.” Prime Min-
ister Khan said the timing of this 
latest illegal action is particularly 
reprehensible because it seeks to 

exploit the international focus on 
the COVID19 pandemic to push 
forward the BJP’s Hindutva Su-
premacist agenda.He urged the 
United Nations and the interna-
tional community to stop India’s 
continuing violations of UNSC 
Resolutions and International 
law.  “We stand with the Kash-
miris in rejecting this latest In-
dian attempt to alter the demog-
raphy of IOJK,” the premier said, 
reiterating Pakistan will continue 
to expose Indian state terrorism 
and it’s denial of the Kashmiris 
right to self-determination.Prime 
Minister Imran Khan Thursday 
hoped that the country would 
overcome the coronavirus out-
break using the available resourc-
es as the current trajectory of the 

growth in Pakistan was relatively 
slower than that of the western 
countries. “By the grace of Allah, 
Pakistan does not have the tra-
jectory like other countries. We 
will overcome the coronavirus 
considering the current pace of 
its growth,” the prime minister 
said addressing a ceremony of 
distribution of Rs 100 billion re-
funds among the businessmen.
The ceremony was also attended 
by Finance Advisor Abdul Hafeez 
Shaikh, Commerce Advisor Abdul 
Razzak Dawood, Special Assis-
tant to PM on Information and 
Broadcasting Dr Firdous Ashiq 
Awan and the businessmen. The 
prime minister said during the 
lockdown which had been ex-
tended for two weeks.

Saving people, economy from Covid-9 top 
priority: Hafeez

NEW YORK/SHANGHAI/LONDON

Crude oil futures jumped 10% on Thursday 
after US President Donald Trump said he 
expected Saudi Arabia and Russia to reach 
a deal soon to end their price war. Brent 
crude futures rose more than 11% in early 
trade. By 1132 GMT, Brent was up 10.75%, 
or $2.66, to $27.40, while US West Texas 
Intermediate (WTI) crude futures rose 
10.09%, or $2.05, to $22.36.Trump said he 
had talked recently with the leaders of both 
Russia and Saudi Arabia and believed the 
two countries would make a deal to end 
their price war within a “few days” – low-
ering production and bringing prices back 
up. Trump also said he had invited US oil ex-
ecutives to the White House to discuss ways 
to help the industry ravaged by slumping 
energy demand during the coronavirus 
outbreak and the Saudi Arabia-Russia price 
war.“Oil prices are seeing their biggest gains 
in two weeks this morning. There are two 
key factors…both of which, however, are 
not enough to save oil prices from further 
declines,” Rystad’s head of oil markets Bjor-

nar Tonhaugen said in a daily note. “The 
first, US oil diplomacy efforts towards Saudi 
Arabia and Russia. The second big news 
driving the positive sentiment was rumours 
that China will speed up its crude purchases 
for its strategic stockpiles.” Speaking at a 
government meeting on Wednesday, Rus-
sian President Putin said both oil producers 
and consumers should find a solution that 
would improve the challenging situation 
of the global oil markets.Saudi Arabia sup-
ports cooperation between oil producers to 

stabilise the market but Russia’s opposition 
to a proposal last month to deepen supply 
cuts has caused market turmoil, a senior 
Gulf source familiar with Saudi thinking 
told Reuters. Some analysts said there was 
still a long way to go before any output cut 
agreement is struck.With markets facing 15 
million barrels per day (bpd) of oversupply 
in the second quarter and storage maxing 
out in April, extraordinary curtailment of oil 
supply will be needed in May and June, said 
Kang Wu, Head of Asia Analytics at S&P.



Fridday, April 3, 2020

www.theasiantelegraph.net

Editor-in-Chief: Amna Malik
Editor: Mohammad Arshad

Phone: + 92 51 2814017 Offce # 407/408, 4th Floor, Evacuee 
Trust, Agha Khan Road, F-5/1 Islamabad

Reviving Construction 
Industry

P rime Minister Imran Khan’s announcement of Rs100 billion 
relief package for the construction industry is a good and 
timely one as labourer and daily wagers already facing the 
difficulties due to lockdown imposed to curb the spread of 
corona virus pandemic. Prime Minister’s announcement 
to grant necessary incentives to the construction industry 
will provide job opportunities to people during the current 
crisis.  In order to help out the business community PM 
also announce the refund of Rs100 billion, ensuring timely 

refunds to the business community to enable them to face liquidity issue is also 
an appreciable step.Promoting industries and giving incentives to the business 
community was an important step in taking the country forward. 

It is the responsibility of the commerce ministry to remain in constant contact 
with the business community and figure out the solution so that the economic 
challenge posed by the epidemic can be overcome. On the other hand economists 
have already cautioned that if the lockdown prolongs, it will affect the supply of 
food items first and then the staple food items.For an uninterrupted food sup-
ply the government must maintain the provision of input to farmers, mobility 
of labour in the agriculture sector, and shipment of food from farm to markets 
and market to retailers. 

The government must keep an eye on the food situation in the country. There 
have been reports of some panic-buying and disruptions in logistics. There is a 
contrast in price trends as the prices of chicken has declined censurably while 
the prices of pulses are showing upward trend as it can be stored for the longer 
period of time. Government should also be aware of hoarders and other mafias 
to safeguard the rights of the masses. The prices of commonly consumed veg-
etables the price trends showing downward trend except potato. It is hoped that 
that Pakistan will come out successfully this pandemic crisis and will flourish.

Monitoring rupee 
volatility

D ue to coronavirus issue, trade, industry and manufac-
turing activities have come to a halt, but industrialists 
have to pay markup on loans besides paying wages to 
workers. In recent days the US Dollar has touched the 
highest mark against the Pakistani rupee in the inter-
bank market and closed at Rs168. Last week, the dollar 
gained 6.87 rupees against the Pakistani Rupee. Thus 
depreciation of rupee against the dollar is a matter of 
grave concerns for the general public and business com-

munity. The depreciation of Pakistani rupee will have a massive negative impact 
on the already fragile economy of the country.

The dollar has risen to an all-time high against Pakistani rupee, 170 per dollar, 
in the interbank market and it must be controlled, as it could have a devastating 
impact on all segments of society, particularly the Small and Medium Enterprises 
(SMEs). The fall of rupee in interbank from Rs 158 per dollar to Rs 170 per dollar 
in just 8 days must be a cause of great concern for policymakers and monitoring 
bodies. Therefore the State Bank of Pakistan (SBP) must check volatility in the 
foreign exchange market, as the rupee traded as high as 170 per dollar in the 
interbank market in this week.

It will give a big breathing space and relief to consumers who were using con-
sumer financing.  However, SBP must stretch this package to corporate sector 
mainly manufacturers and industry. Business community is waiting for a com-
prehensive package for all sectors. The mark ups must be waived off and loan 
payments must be deferred to one year.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

 ‘Train To Busan’ sequel ‘Peninsula’ lands

SOHAIL MAJEED BUTTSOHAIL MAJEED BUTT

ISLAMABAD
While the country is combating Corona Virus 

Pandemic, Pakistan Navy is extending its support 
to affected families in prevalent precarious state of 
affair due to lockdown. Pakistan Navy has donated 
food/ commodities while reaching out to needy 
families in Coastal and Creeks areas of Sindh and 
Balochistan that includes distribution of ration bags 
in Gwadar, Pasni, Bin Qasim, Somiani, Shah Bandar, 
Keti Bandar and other adjoining rural areas contain-
ing sufficient amount of food/ commodities for a 
family of 8-10 persons for a month.Beside, Pakistan 
Navy with passionate resolve remained commit-
ted in distributing ration bags in various cities 
across Pakistan at Karachi, Lahore, Faisalabad and 
Bahawalpur, separately. In addition, Pakistan Navy 
personnel conducted awareness campaigns on pre-
ventive measures against COVID-19 and distributed 
Personal Protective Equipment (PPEs).Pakistan Navy 
Women Association (PNWA) has also remained at 

forefront in distributing ration among low income 
civilian staff families and Fisherman Association in 
Karachi and rural outskirt villages of Islamabad in-
cluding Bhara Kahu and adjoining areas. Pakistan 
Navy midst challenges of Corona pandemic is de-
termined to extend humanitarian support for na-
tional cause. While the country is combating Corona 
Virus Pandemic, Pakistan Navy has also lined-up its 
resources to counter implications of Corona virus 
across the country. In this perspective, Pakistan 
Navy has decided to contribute in Corona Relief Fund. 
Vehemently demonstrating the nobility, Chief of the 
Naval Staff, Admiral Zafar Mahmood Abbasi will 
donate one month salary in Corona Relief Fund 
raised to combat the pandemic. Besides, officers of 
the rank of Vice Admiral to Commodore will con-
tribute their three days salary, whereas officers of 
Captain rank and below including Civilian offic-
ers will donate two days salary in the wake of na-
tional noble cause. In addition, Chief Petty Officers, 
Sailors and Navy Civilian staff will also contrib-
ute their one day salary in the Corona Relief Fund. 

April 3, 1946

T
Japanese army general and commander of 
the Japanese invasion force of the Philippine 
Islands in World War II. In December 1941, 
a few days after the Japanese air attack on 
Pearl Harbor, Homma, then a lieutenant 
general, led the Japanese invasion of the 
Philippine Islands. Although it was com-
monly supposed that Homma had been su-
perseded by General Tomoyuki Yamashita 

after the campaign bogged down at Bataan and 
Corregidor, subsequent evidence suggested that Homma 
held the supreme command throughout the campaign. He 
also directed the mopping-up actions against stray U.S. 
and Filipino forces in the Visayas and Mindanao areas.
Homma, who arrived in Tokyo to surrender to U.S. forces 
on Sept. 14, 1945, was brought to trial in December. He 
was formally charged with having been responsible for 
the Bataan Death March, which occurred shortly after the 
Japanese conquest. It was estimated that some 10,000 
Filipino and U.S. troops died during the forced march. 
Convicted of ordering the death march and for condoning 
other atrocities, Homma was executed by a firing squad.
Bataan Death March, march in the Philippines of some 
66 miles (106 km) that 76,000 prisoners of war (66,000 
Filipinos, 10,000 Americans) were forced by the Japanese 
military to endure in April 1942, during the early stages 
of World War II. Mainly starting in Mariveles, on the 
southern tip of the Bataan Peninsula, on April 9, 1942, 
the prisoners were force-marched north to San Fernando 
and then taken by rail in cramped and unsanitary boxcars 

Pakistan Navy distributes ration among needy peoplePakistan Navy distributes ration among needy people

Today in History

Will Covid-19: An end of Will Covid-19: An end of 
globalization?globalization?

  

M ore than 200 countries 
has fallen prey of corona 
virus since its inception 
from the Chinese city of 
Wuhan almost 5 months 
ago. Now every country 
is closing its borders, 
Travel has been halted 
across the globe, hun-

dreds of millions of people are in effective lockdown 
in the Pakistan, Asia, European Union, and the U.S. The 
crisis has erased trillions of dollars from global stock 
markets and imperiled the future of millions of small 
businesses around the world, along with the livelihoods 
of vast numbers of wage earners, most airlines are fac-
ing bankruptcy, hotels are empty, unemployment is on 
the rise, all in all a very bleak picture and to add fuel to 
fire nobody known that how long it will take to curb 
this pandemic.Covid-19 is more worrying for the global 
economy and investors than the direct impact of the 
virus itself. With each passing day the economic severity 
of the corona virus crisis grows clearer. Medical expead-

advise social distancing the only way to stop the spread 
of this deadly virus. Just because of this very reason a 
global recession is now certain, along with crunching 
falls in trade between the countries. Many of the Asian 
nations that responded most effectively to the pandemic 
are now likely to be hit hardest by its fallout. The pan-
demic is creating an unusual simultaneous supply and 
demand shock to the world economy.The rise of the glo-
balization has been a major factor in the growing move-
ment of people across borders, whether for purposes of 
supply chains and distribution networks, international 
finance and the flow of money, employment, study or 
tourism. But this globalization has also allowed the 
entire world to be much more aware of the spread of 
the corona virus, and it may ultimately be a powerful 
force for its own undoing. On the positive side, the cross-
border flow of people, goods, money and information 
creates new wealth and opportunity.On the negative 
side, though, it can exacerbate global disparities, enable 
international terrorism and cross-border crime, and 
allow for the rapid spread of disease. The cross-border 
movement of people has increased dramatically in the 
last decade or so and it is one of the major causes for 
the rapid spread of this novel corona virus. Countries 
around the world are now responding by restricting the 
movement of people, blocking the entry of people from 

countries particularly hard hit by the corona virus. We 
only can hope that once the pandemic has eased, cross 
border movement will start but it will be hard for the 
people to ignore it easily and many would avoid future 
life, business or leisure plans that require crossing bor-
ders. This pandemic is having devastating repercussions 
for corporations and businesses especially that China 
is the world’s largest production base, and lies at the 
heart of many supply chains. Since the outbreak many 
companies that had come to depend on China were hard 
hit. Many multinationals find it impossible to judge the 
risks from improbable but significant disruptions, and 
therefore barely prepare for them. In fact we could at 
the very least see a rapid trend towards moving from 
globally dispersed production bases back in favor of 
domestic facilities.Of course, it is unlikely that the tour-
ism industry will stop looking to international arrivals. 
But many may have to start working on initiatives to 
increase domestic demand. 

WWII-- Japanese general Homma executed 
over Bataan Death March.

SAN FRANCISCO

Medulloblastomas are among the 
most common malignant brain 
tumours affecting children. They 
spread from the cerebellum to the 
surrounding tissue and can also 
spread to other parts of the cen-
tral nervous system via the cere-
brospinal fluid. Because these tu-
mours grow rapidly, physicians do 
not have much time to find a suit-
able treatment.Researchers from 
EMBL, together with colleagues 
from Hopp Children’s Cancer Cen-
ter Heidelberg (KiTZ), the German 
Cancer Consortium, and St. Jude 
Children’s Research Hospital have 
conducted the most comprehensive 
medulloblastoma-related genetic 
investigation to date. “We analysed 
the genome and tumour genome 
of 800 children, adolescents, and 
adults with medulloblastoma and 
compared the genetic data with 
data from healthy individuals,” 
explains lead author Dr. Sebastian 
Waszak from EMBL, who was also 

part of the EMBL led Pan-Cancer 
project.In characterising the mo-
lecular properties of medulloblas-
toma, the scientists hope to be able 
to recommend other treatment op-
tions besides standard therapies, 
and to develop new therapies with 
a focus on the mode of action. In 
analysing the healthy and mutated 
genome, they came across a par-
ticularly striking hereditary differ-
ence in children and young people 
with brain tumours in the so-called 
Sonic Hedgehog medulloblastoma 
subgroup.

Understanding brain tumors in children

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

TAT Special

LOS ANGELES

The first trailer for Train To Busan Pres-
ents: Peninsula has landed. South Korean 
director Yeon Sang-ho’s sequel to 2016’s 
Train To Busan looks to ramp up the horror, 
with zombie apocalypse survivors living in 
a world scarce of safety, food and rules and 
being pushed to the limits of their endur-
ance.

The official synopsis reads [via Bloody Dis-
gusting]: “Four years after South Korea’s to-
tal decimation in Train to Busan, Jung-seok 
(Gang Dong-won), a soldier who previously 
escaped the diseased wasteland, relives 
the horror when assigned to a covert op-
eration with two simple objectives: retrieve 
and survive. “When his team unexpectedly 
stumbles upon survivors, their lives will 
depend on whether the best – or worst – 
of human nature prevails in the direst of 
circumstances.”Actress Lee Jung-hyun plays 
one of the survivors alongside child actress 
Lee Re. Yeon told ScreenDaily that he thinks 
the young star will become “more [popular] 
than Ma Dong-seok [aka Don Lee] in Train 
to Busan“. Other cast include Kwon Hae-hyo, 
who was a voice actor in Yeon’s award-win-
ning 2013 animation The Fake; Kim Min-jae, 
who appeared in the director’s 2018 live-ac-
tion film Psychokinesis, and indie filmmaker 
and actor Koo Kyo-hwan.

Saima Zaman
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Miley, Cody celebrate 6-month 
anniversary

NEWYORK
Cody Simpson is floating on air since he began 
dating Miley Cyrus six months ago and took to 
social media to commemorate the milestone 
with the pop star. “6 months with you is worth 
a lifetime with anybody else,” Simpson wrote 
alongside a photo of Cyrus, 27, shared to his 
Instagram Story that showed the “Party in 
the USA” songstress grinning as she looked 
off-camera while sitting at a dining table. “I 
love you,” the 23-year-old added in the black-
and-white snap.Simpson and Cyrus have been 
nearly inseparable since they were first linked 
together in October 2019 after the pair was 
spotted kissing in Los Angeles. They’ve since 
debuted a number of matching tattoos during 
their brief union as a couple and have spent 
Halloween, Thanksgiving and Christmas to-
gether.Just last week, the lively pair adopted 
a dog together to help power them through 
the stay-at-home period during the corona-
virus pandemic and show no signs of letting 
up. Cyrus, 27, had been previously married to 
actor Liam Hemsworth, 

Taylor Swift donates money to 
Nashville Record Store

NASHVILLE
Taylor Swift is helping one small record 
store in Nashville stay afloat amid economic 
struggles caused by the ongoing coronavirus 
pandemic. The 30-year-old singer has been 
supplying Grimey’s New & Preloved Music 
with money for each employee, along with 
three months’ worth of health care. According 
to Rolling Stone, who was first to report the 
news, Grimey’s was one of many local stores 
that had to send its employees home last 
month after Nashville’s  mayor,  John Cooper, 
issued a stay-at-home order.“We were very 
surprised, and I would have to say amazed, 
that Taylor Swift reached out to us through 
her publicist to offer some relief during the 
COVID-19 pandemic,” Doyle Davis, co-owner 
of Grimey’s, told the outlet. “I didn’t even 
know we were on her radar, but she really 
stepped up to help after the recent tornadoes 
that struck Nashville and middle Tennessee, 
and now she’s trying to help a beloved small 
business in her city.”

Sophie loves quarantine 
with Joe

LONDON:
Sophie Turner is taking the new social distanc-
ing guidelines in stride. The 24-year-old actress 
appeared in episode of Conan via video chat and 
revealed that she is enjoying staying home with 
her husband, Joe Jonas, amid the coronavirus pan-
demic.  “I’m kind of loving it. I’m an introvert. I’m a 
homebody. If I could stay at home all day I would, so 
this is great for me,” Turner said. “I leave the house 
like once a day anyway to walk my dogs and then 
that’s it.”Everything seems to be working out in my 
favor here because Joe’s a real social butterfly, so I 
struggle to lock him down and have him just spend 
time with me... It’s like prison for him, but it’s great 
for me,” she added of her musician husband, with 
whom she’s rumored to be expecting her first child. 
Turner admitted that she doesn’t “understand how 
people are really struggling to practice social dis-
tancing” because “all you have to do is stay at home 
and get drunk at home.”As for how she and Jonas 
are passing the time at home, Turner discussed 
how her 30-year-old husband has taken to DJing 
on Instagram Live.

NEWYORK
US Open organisers still plan to host the 
Grand Slam event starting Aug 31 in New 
York, the US Tennis Association said in the 
wake of Wimbledon being cancelled. Even as 
indoor courts at the National Tennis center 
were being used as a makeshift coronavirus 
hospital facility, the US Tennis Association 
said it will monitor the pandemic and alter 
plans as needed.“At this time, the USTA still 
plans to host the US Open as scheduled, and 
we continue to hone plans to stage the tour-
nament,” the USTA said in a statement. 
“The USTA is carefully monitoring the rap-
idly changing environment surrounding the 
Covid-19 pandemic, and is preparing for all 
contingencies.”
 New York remains the hardest-hit area in 
America, turning tennis courts into a hospi-
tal zone and the Louis Armstrong Stadium 

into a meal assembly area for patients, 
volunteers and area schoolkids.The USTA 
is following the advice of health experts in 
making its next moves. 
“We also rely on the USTA’s medical advi-
sory group as well as governmental and 
security officials to ensure that we have 
the broadest understanding of this fluid 
situation,” the USTA said. 
“In all instances, all decisions made by 
the USTA regarding the US Open wil be 
made with the health and well-being of 
our players, fans and all others involved in 
the tournament.”The US Open is now the 
next tournament on the schedule from Aug 
31-Sept 13 on the Flushing Meadows hard-
courts, with the French Open having been 
postponed to a Sept 20 start on the red clay 
in Paris. Wimbledon’s grass courts made 
any notion of postponement a difficult one. 

PARIS
The 2020 French Grand Prix in 
MotoGP has been postponed over cor-
onavirus pandemic on Thursday. “Due 
to the ongoing coronavirus outbreak, 
the event at Le Mans has been post-
poned,” the MotoGP said on its web-
site. It added that the SHARK Helmets 
Grand Prix de France in city of Le 
Mans on May 15-17 will be resched-
uled. Le Mans is located in the west-
ern Pays de la Loire region. France on 
Wednesday reported 509 more deaths 
from coronavirus, taking the death 
toll to 4,032, the health minister said. 
A total of 56,989 are infected in the 
country, with 6,000 in intensive care, 
said Jerome Salomon. The season 
opener of the 2020 MotoGP in Qatar 
was cancelled on March 2 for the 
same reason.Other races of the season 
due to be held in Thailand, the U.S., 

Argentina, and Spain were also post-
poned.The upcoming race, the Italian 
Grand Prix in the Mugello town near 
the city of Florence on May 29-31, is 
expected to be delayed as well.After 
first appearing in the Chinese city of 
Wuhan in December, the virus has 

spread to at least 180 countries and 
regions.  The global death toll from 
the virus exceeded 48,300 with over 
952,000 confirmed cases, and more 
than 202,500 recoveries, according 
to the U.S.-based Johns Hopkins 
University

Asian Cup 2027 hosting deadline 
extended over virus

DIFC employee 
savings plan gets 

extension
DUBAI

Exactly two months after a new work-
place savings plan came into effect at 
Dubai International Finance Centre, 
over 850 companies with a combined 
16,000 plus employees have enrolled. 
That leaves another 450 or so DIFC 
licensed entities that are yet to do so. 
Initially, the deadline to register was set 
for end March, but that has now been 
moved to April 30 in light of the coro-
navirus pandemic and the disruption 
it has caused businesses everywhere. 
The DIFC Employee Workplace Savings 
Plan replaces the end-of-service gratu-
ity given by employers.“With the eco-
nomic turbulence we have now, we can 
see governments stepping in, we can 
see free zones stepping in to give eco-
nomic relief to companies,” said Reena 
Vivek, senior executive officer at Zurich 
Workplace Solutions, the administrator 
of the plan. “But there is still a risk that 
some employers may not be able to sus-
tain this. So, if they were to go under, the 
protection becomes absolutely critical. 
“If the [April 30 deadline] gets extended 
further, the risk is that the money kept 
with employers will be used to meet 
short-term cash needs. And when it ac-
tually should be paid out to employees, 
it may not be available.”Administrators 
of the DIFC plan said the virus outbreak 
and the strain it has put on businesses 
highlights the importance of having 
such safety nets for employees. “The 
intent is to protect employees if there 
were a situation where the employer 
is unable to pay end-of-service gratu-
ity,” said Vivek. Market watchers have 
already warned that the slowdown in 
business activity is hurting the liquid-
ity of companies. Many airlines, for 
example, have enough cash and cash 
reserves to last them for two months.

BEIJING
The spread of the novel coronavirus disease 

(COVID-19) has incurred global traffic restric-
tions, leaving tonnes of goods confined to their 
origins and unable to reach the destinations. 
However, the China-Europe cargo trains have re-
mained a reliable transportation channel across 
the continents, displaying its strategic value of 
ensuring the international supply chain amid the 
epidemic.Initiated in 2011, the China-Europe rail 
service is considered a significant part of the Belt 
and Road Initiative to boost trade between China 
and countries along the routes. A new report by 
the China Container Industry Association showed 
that China-Europe trains made 1,132 trips from 
63 Chinese cities in the first two months of 2020, 
up 6 percent year on year.Train service from cen-
tral and western China in particular, registered 
strong growth, with departures from the city of 
Chengdu, southwest China’s Sichuan Province, 
rose 88 percent year on year to 267, while trains 
leaving from Hunan Province surged by 175 
percent in the first two months.But the sudden 
hit of the novel coronavirus outbreak did cast a 
shadow on trains running on the routes. In the 
eastern Chinese city of Yiwu, China’s small com-
modity hub, regular Europe-bound rail service 
after the Spring Festival, the biggest holiday sea-
son in China, resumed more than two weeks later 
than usual.From the start of the year to March 

24, the Yiwu railway station saw departures of 
67 China-Europe freight trains carrying 5,474 
TEUs (20-foot containers), up 40.8 percent year 
on year. However, between Feb. 10 and March 
20, only 10 freight trains left Yiwu for Europe. 
Together they carried 828 TEUs of goods, down 
43.4 percent from a year ago. Meanwhile, no 
cargos were shipped back.“The biggest change 
is that the entire company was left with not much 
to do after the Spring Festival. In previous years, 
the peak period of shipment was 10 days after 
the opening of the market after the Lunar New 
Year, but it took one month to resume normal 
operation this year,” said Feng Xubin, chairman 
of the operating company of the China-Europe 
cargo service in Yiwu.Now as the coronavirus 
pandemic continued to infect more population 
globally, many countries have further tightened 
control of air and sea transportation. “The soar-
ing price of air freight has led to further decline 
in goods shipped by air,” said Guo Liming, general 
manager of a Henan-based supply chain manage-
ment company.The China-Europe freight service 
has therefore become an important channel to 
transport medical supplies out of China, a major 
manufacturer of such products. A freight train 
carrying donated face masks and other anti-coro-
navirus supplies departed Yiwu on March 21 for 
Madrid, Spain.The donation included 110,000 
surgical masks and 766 protective suits. It was 

the first China-Europe freight train to carry anti-
epidemic supplies to Europe, which will arrive 
in Madrid in about two weeks. There will be 
no transportation charges for any institutions, 
groups or individuals that donate anti-epidemic 
supplies to Spain. The train from Yiwu to Madrid 
will increase frequency from one trip a week to 
two trips per week, said Feng. The China-Europe 
train service even resumed in Wuhan, the former 
epicenter of the coronavirus outbreak in China, 
on March 28, soon after the city loosened traf-
fic control following a two-month lockdown. 
Carrying medical supplies and other goods with 
a total value of 22 million yuan (3.1 million U.S. 
dollars), the train will arrive in the German city 
of Duisburg in about 15 days and the goods will 
be transported to countries including France, 
Hungary, the Czech Republic and Poland. “The 
goods and the train have been thoroughly disin-
fected and we’re closely monitoring the physi-
cal condition of the driver,” said Gao Ruorui with 
Wuhan Asia-Europe Logistics. “We believe that 
the stable services we provided during the epi-
demic will deepen people’s understanding of the 
China-Europe rail service,” said Kang Yan, vice-
general manager of Zhengzhou International Hub 
Development and Construction Co., Ltd., opera-
tor of the China-Europe trains in Zhengzhou. 
“Railway is the most reliable transportation 
channel during the epidemic.” 

China-Europe trains play bigger role amid 

HONG KONG

The Asian Football Confedera-
tion extended the deadline for 
preliminary bids for the 2027 
Asian Cup on Thursday after 
the coronavirus pandemic 
caused major problems for 
football administrations. Ex-
pressions of interest will now 
be accepted until June 30, three 
months after the original dead-
line of March 31, the AFC said 
in a statement.“The decision 
was taken in light of the current 
COVID-19 pandemic to allow 
member associations, many of 
whom have been affected by 
the global outbreak, sufficient 
time to meet their internal pro-
cesses and timelines,” it said. 
China will host the next Asian 
Cup in 2023 but Saudi Arabia, 
which has a growing portfolio 
of large-scale sports events, is 
the only country so far to throw 

its hat in the ring for 2027.
Qualifying for the 2023 Asian 
Cup, like most other football 
worldwide, has been put on 
hold as countries batten down 
to stop the spread of the novel 
coronavirus. Qatar, hosts of the 
next World Cup in 2022, won 
the 2019 Asian Cup where the 
tournament expanded from 16 
to 24 teams. 

Tennis:

US Open tennis still set for Aug 31 start, say organisers

MotoGP

French Grand Prix postponed over coronavirus

Turkey’s foreign trade up 3.6% in Q1

PSX soars on attractive values

Benchmark index rises 4.3% to settle at 
30,782.67

KARACHI
The stock market staged a hand-

some rally on Thursday and soared 
close to 1,300 points as inves-
tors cherry-picked stocks that had 
dropped to attractive valuations fol-
lowing multiple rounds of hammer-
ing in the past month owing to the 
spread of COVID-19 in Pakistan.

During the day, international crude 
oil prices surged over 10% and in-
vestors opted for oil stocks, which 
resulted in the entire oil sector end-
ing with modest gains. Earlier, trad-
ing began on a positive note and 
the KSE-100 index climbed stead-
ily throughout the day. The index 
managed to cross the 30,000-point 
mark midday and strong investor 
sentiment helped extend the gains.
Overall, trading volumes increased 
to 311.6 million shares compared 
with Wednesday’s tally of 193.7 

million. The value of shares traded 
during the day was Rs10.4 billion. 
Shares of 366 companies were 
traded. At the end of the day, 312 
stocks closed higher, 47 declined and 
seven remained unchanged.Hascol 
Petroleum was the volume leader 
with 29.5 million shares, gaining Re1 
to close at Rs12.78. It was followed 
by K-Electric with 20.6 million shares, 
gaining Rs0.19 to close at Rs2.99 and 
Unity Foods with 19 million shares, 
gaining Rs0.71 to close at Rs10.45. 
Foreign institutional investors were 
net sellers of Rs1.88 billion worth 
of shares during the trading ses-
sion, according to data compiled by 
the National Clearing Company of 
Pakistan. At close, the benchmark 
KSE-100 index recorded an increase 
of 1,277.10 points, or 4.33%, to set-
tle at 30,782.67.Unity Foods (+7.3%) 

that cumulatively contributed over 69 
million shares. Major movers of the 
day were Oil and Gas Development 
Company (+7.5%), Pakistan 
Petroleum (+7.5%), Lucky Cement 
(+7.5%), Hubco (+4.8%), Pakistan 
Oilfields (+7.4%), HBL (+4.1%), MCB 
(+4.1%) and Engro (+3.1%), which 

pushed the index into the green zone.
The cement sector enjoyed the bull-
run the most where Lucky Cement 
(+7.5%), DG Khan Cement (+7.5%), 
Maple Leaf Cement (+7.5%), Pioneer 
Cement (+7.5%), Cherat Cement 
(+7.5%) and Fauji Cement (+7.5%) 
closed at their respective upper locks.

ANKARA

Turkey’s foreign trade volume grew 3.6% year-
on-year to $98.4 billion in the first quarter of 2020, 
according to a preliminary Trade Ministry data 
released Thursday. The country’s exports volume 
was choked off by coronavirus in January-March 
after seeing 4% rise in the first two months, the 
ministry said in a statement.  The figure dropped 
3.9% on a yearly basis to $42.8 billion in the first 
three months of this year. Imports climbed 10.3% 
to nearly $55.7 billion, amounting to a foreign 
trade deficit of $12.9 billion over the same period. 
The data also showed that the exports-to-imports 
coverage ratio in the first three months of this 
year was at 76.9%, down from 88.2% in the same 
quarter of 2019. In March, Turkey’s exports nar-
rowed 17.8% compared to a year earlier, reaching 
$13.4 billion.  The quarantine restrictions en-
acted at the borders, especially with neighboring 
countries Iraq and Iran, and market and demand 
shrinkage in EU states were the main culprits of 
the decline in exports in March the statement said.
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Diamer Basha Dam’s construction 
to start in current FY: WAPDA

Japanese envoy lauds Pak efforts to 
combat virus

LONDON/BEIJING/NEW YORK

Ambassador of Japan to Pakistan 
Matsuda Kuninori commended 
Pakistan’s tremendous efforts to 
tackle the coronavirus, which has 
so far left 26 people dead and over 
2000 infected in Pakistan. Japanese 
ambassador said this while talking 
to Special Assistant to Prime Minister 
on Health Dr Zafar Mirza here in 
Islamabad on Thursday.During the 
meeting, both leaders discussed the 
situation arising out of Covid-19. He 
said that Japan provided Pakistan 
$2.16 million as assistance in the 
fight against the novel coronavirus.  
“This support will boost Pakistan’s 
capacity to quickly track the coro-
navirus affected persons and treat 
them accordingly”. Dr Zafar Mirza 
on the occasion said that Pakistan 
is taking all necessary measures to 
contain the spread of coronavirus 
in the country. “PM Imran Khan is 
closely monitoring the coronavi-
rus situation”.The government of 

Japan has decided to provide grant 
of $1,620,000 through The United 
Nations Children’s Fund (UNICEF) 
and $540,000 through International 
Organisation for Migration (IOM) to 
the Government of Pakistan to equip 
Pakistani people to fight against 
the Novel Coronavirus (COVID-
19) Infection.Federal Minister for 
Economic Affairs Hammad Azhar on 
Wednesday thanked the government 
of Japan for giving Pakistan a gener-
ous grant to help the fight against 

coronavirus pandemic. The minister 
taking to the micro-blogging website 
Twitter said that the grant valued at 
$2 million will be dessiminated to 
Pakistan via UNICEF and IOM.The 
tweet read: “We are grateful to the 
Japanese government for providing $ 
2 million in grant assistance through 
UNICEF and IOM to Pakistan for deal-
ing with Covid-19. In addition they 
have allocated Rs 2.5 Billion from 
their existing unspent grant funds 
in Pakistan towards health projects.”

ISLAMABAD
Water and Power Development 

Authority (WAPDA), in a meeting 
held here to review the status of 
progress on Daimer Basha Dam, 
Thursday said it intended to award 
the contract for the power pro-
ject and allied structures within 
next few weeks in order to start 
the construction work in the cur-
rent fiscal year (FY). Minister 
for Planning Development and 
Special Initiatives Asad Umar 
was presiding over the meeting. 

He was informed that work on 
Diamer Basha Dam was underway 
and an expenditure of Rs99.238 
billion including Rs93.9 billion for 
land acquisition had been incurred 
on the project till February 2020. 
The meeting was informed that 
during the current FY an amount of 
Rs61 billion would be spent on the 
project out of which Rs22 billion 
would be spent on resettlement 
while Rs39 billion on construction 
related work. The project was di-
vided into six major components, 
for which separate contracts would 

be awarded in a phased manner. 
The dam was expected to be com-
pleted by September 2027, while the 
overall completion was expected in 
March 2028, the meeting informed. 
The meeting was further informed 
that Prime Minister- Supreme 
Court Dam Fund had an amount 
of Rs12.17 billion, which had been 
invested in market treasury bills 
(MTBs). The minister directed the 
relevant officials to make sure that 
the work on the project progress 
should be as per the timelines.

ISLAMABAD

Foreign Minister Shah Mahmood Qureshi 
on Thursday appealed philanthropists to do-
nate to Prime Minister Imran Khan’s COVID-
19 fund saying they never disappointed the 
nation in testing times, be it an earthquake 
or massive floods. In a video message on 
Twitter, he expressed gratitude to doctors, 
nurses and paramedics in the frontline of 
the fight against the pandemic, saying the 
country can’t win its battle against the con-
tagion without them. “You are our heroes. We 
thank you,” he said.FM Qureshi also lauded 
the role of the law enforcement agencies, 
the Pakistan Army and the media in the fight 
against the coronavirus pandemic. He ap-
pealed the people to practice social distanc-
ing and adopt precautionary measures to keep 
the infection at bay. “We need faith and youth. 

A combination of these two will help 
Pakistan win [the battle against COVID-

9],” Shah Mahmood Qureshi said. He said 
the government constituted the National 
Coordination Committee (NCC) to improve 
coordination among province to tackle the 
coronavirus crisis, adding a command and 
control centre was also set up to ensure im-
plementation of the committee’s decisions.
Foreign Minister Makhdoom Shah Mahmood 
Qureshi held a telephone conversation with 
his Qatari counterpart, Deputy Prime Minister 
and Minister of Foreign Affairs Mohammad 
bin Abdulrahman Al Thani on Thursday. The 
two Ministers discussed the situation result-
ing from the rapid spread of the Covid-19 pan-
demic, and ways to mitigate the crisis. Foreign 
Minister Qureshi stated that Pakistan was de-
ploying all available resources to curtail the 
spread of Covid-19 and reduce its impact. 
Appreciating the timely measures taken by 
the Qatari government, he noted with satis-
faction that these steps had helped contain 
the disease in Qatar.The Foreign Minister 

expressed deep concern over the situation 
in the Indian Occupied Jammu & Kashmir 
(IOJ&K), where the coronavirus had spread 
and fatalities were being reported. Continued 
restrictions on movement and communica-
tion were imperiling the health and safety 
of 8 million Kashmiris. He called for imme-
diate lifting of all restrictions to allow dis-
semination of information and unfettered 
supply of medicines, and other essentials.

The Foreign Minister also called for imme-
diate release of all Kashmiri leaders, youth 
and civil society members, who had been lan-
guishing in Indian jails and were at height-
ened risk of contracting the infection. The 
Qatari Deputy Prime Minister and Minister 
of Foreign Affairs thanked Foreign Minister 
Qureshi for his call and highlighted the steps 
being taken by Qatar to contain the pandemic. 
He underscored the importance of learning 
from the experience of the countries whichhad 
managed to control the disease successfully.

SHANGHAI/LONDON/SINGAPORE

Global equities mostly rebounded on 
Thursday from recent coronavirus-
fuelled losses as oil rallied on hopes 
of an end to a Saudi Arabia-Russia 
price war, and resurgent Chinese 
energy demand, dealers said. Trad-
ers were on tenterhooks before US 
jobless claims data, which will again 
lay bare the impact of COVID-19 on 
the world’s biggest economy after 
dire figures last week. In midday 
deals, the London stock market ad-
vanced 0.3% with energy majors BP 
and Shell winning almost 10% on 
the back of soaring crude futures 
that lift profits.Investors sought the 
safety of the U.S. dollar and govern-
ment bonds. Oil futures were among 
the few risk assets that surged, with 
benchmarks gaining more than 7% 
after U.S. President Donald Trump 
said he expected Saudi Arabia and 
Russia to reach a deal soon to end 
their oil price war. MSCI’s gauge of 
stocks across the globe shed 0.14% 
after broad declines in Europe and 
Japan. European shares lost their 
early gains after data showed week-
ly jobless claims in the U.S. jumped 

to a record 6.6 million, double the 
record from the previous week.
In early trading on Wall Street, the 
Dow Jones Industrial Average fell 
3.17 points, or 0.02%, to 20,940.34, 
the S&P 500 gained 5.08 points, or 
0.21%, to 2,475.58 and the Nasdaq 
Composite added 0.65 points, or 
0.01%, to 7,361.23. “The rise is un-
precedented, what it tells us is that 

the U.S. economy is going into a full 
sudden stop,” said Gennadiy Gold-
berg, interest rate strategist at TD 
Securities in New York. “Markets 
have to digest the fact that all the 
workers being laid off, while they 
are still receiving some added assis-
tance from the government, they are 
not going out and still not spending, 
so they are still not adding to GDP.

KARACHI

The State Bank of Pakistan (SBP) 
said Thursday foreign investment 
in the Treasury bills has hit $1.32 
billion. According to a statement 
by the SBP,  foreign investors have 
sold T-bills worth $2.11 billion 
year-to-date April 1. In the same 
time period, foreign investors 
have bought $3.43 billion worth of 
T-bills. The central bank has been 
quite active recently owing to the 
ongoing COVID-19 crisis, having 
slashed the policy rate to 11% late 
last month. It also announced re-
laxations in terms to obtain loans, 
reduction in cheque-clearing time, 
and measures to facilitate the 
virus-hit economy.On March 18, 
it had introduced new measures, 
including a “Temporary Economic 
Refinance Facility (TERF)” and a 
“Refinance Facility for Combat-
ing COVID–19 (RFCC)” both ac-

companied with their Shariah-
compliant versions. The TERF, 
according to the central bank, 
targeted stimulating new invest-
ment in manufacturing, whereas 
the RFCC was aimed at providing 
support to hospitals and medical 
facilities in fighting the coronavi-
rus pandemic.n March 24, it had 
announced a second rate cut amid 
the “considerable uncertainty” 
over the impact of the coronavirus 
pandemic. The move, it had added, 
was aimed “to facilitate businesses 
and exporters who seek loans fre-
quently from commercial banks to 
run their businesses”. Business-
people, however, remained dis-
appointed after having time and 
again pushed for cuts of 300-500 
bps and met the central bank’s 
boss, former IMF official Reza 
Baqir, to present their proposals.
Two days later, it had relaxed the 
conditions to obtain loans, as well 

as those on the existing ones to 
help people “manage their financ-
es through this temporary phase 
of disruption amid COVID-19”. 
Then, on March 28, it announced 
that it was reducing the time to 
clear cheques to limit person-to-
person interaction, noting that 
according to the new instructions 
the payee (depositer) could now 
deposit the cheque directly into 
the drawee’s bank instead of their 
own branch.Pakistan’s foreign re-
serves currently stands at United 
States Dollar (USD) 17,387.5 mil-
lion by March 27, shows the latest 
figures provided by State Bank of 
Pakistan. Giving a division of the 
reserves held by the state bank 
and commercial banks in its re-
lease, the SBP said that currently 
they held foreign reserves of US$ 
11,185.6 million as compared to 
US$ 6,201.9 million present in 
commercial banks.

Doctors, nurses, paramedics are our heroes: FM
Foreign Minister Qureshi shares concerns on Kashmir with Qatari, 
UAE counterparts over phone

PARIS

The oil world has seen many shocks over the years, but none has hit the indus-
try with quite the ferocity being witnessing today, according to a recent report 
by the International Energy Agency (IEA) on Thursday. “The impacts will be felt 
throughout oil’s global supply chains and ripple into other parts of the energy 
sector,” IEA explained and added that pressure is coming from all sides.During 
the OPEC+ conference in Vienna on March 6, Saudi Arabia and Russia failed to 
make deeper cuts into the group’s oil production levels to mitigate the adverse 
impact of coronavirus on weakening global oil demand. After the conference, 
both countries announced the following week they would boost up their crude 
oil output starting from April, triggering a war for greater market share, but this 
had sent crude prices to their lowest levels since 2002.Moscow and Riyadh cut 
their oil production levels three times since December 2016 during their OPEC+ 
alliance, to balance the global oil market against rising U.S. shale oil production 
and support crude prices. The agency said as nearly 3 billion people around the 
world have been under some form of lockdown due to the pandemic, “one of 
the traditional stabilizers for the oil market is missing” and the low prices are 
no more a stimulant for the consumers, which causes available storage capac-
ity to saturate pushing down prices further.Roughly 5 million barrels of oil ex-
tracted worldwide every day are not attracting enough high prices to offset the 
expense of taking it out of the field, which makes these operations lose money 
for every barrel they make, the agency said. IEA said some oil producers may 
continue pumping oil even if they are losing money because a) the costs of shut-
ting down production are higher, or b) they wait for weaker rivals to go out of 
business. However, the agency said, for some producers, whatever their plan is, 
there could soon be no place for their oil to go.Oil producers have responded 
to the market crash by proposing major reductions in their current develop-
ment budgets, IEA said.These cutbacks are especially high among some inde-
pendent US companies and shale producers, many of whom were already fac-
ing intense investor demands to reinforce business models and boost cash flow 
before the recent market crash, it added. Changes in oil markets ripple across all 
parts of the energy sector, the agency said, highlighting natural gas “because of 
the links between oil and gas prices that remain in many long-term gas supply 
contracts.”Although the exact consequences would vary from company to com-
pany, oil at USD 25 a barrel will leave some international gas producers unable 
to pay their running costs and the weak gas spot market will not provide much 
relief, the international energy agency said. Gas demand is less exposed to the 
immediate effects of the current crisis than oil demand because of its relatively 
limited use for transport, however, the lockdowns and the economic slowdown 
will affect industrial and power demand for gas, it added. “Suppliers with the 
highest short-term costs of production and those who rely on spot sales are 
among the most vulnerable.”

Emerging econo-
mies threatened by 

COVID-19 crisis
LONDON/NEW YORK

Although most emerging countries 
are equipped with sound macroeco-
nomic policies and financial tools 
for dealing with normal economic 
tremors, in the face of a world-
wide pandemic, they have evidently 
fallen short. The coronavirus pan-
demic has thrown the entire world 
into an age of uncertainty unseen 
in living memory. Last month saw 
a host of governments scramble to 
draw up economic rescue packages, 
along with central banks stepping 
in with expansionary monetary 
plans to plug sinking world mar-
kets. To many economists, the coro-
navirus crisis now facing the world 
is quite different from the 2008 
economic crisis at its very roots. 
While the earlier crisis originated 
from weak spots in the U.S. finan-
cial system, the trigger for the cur-
rent turmoil was the rapid spread 
of the novel coronavirus – an un-
precedented global health concern. 
The destructive effects of the 2008 
crisis also unfolded over more 
than a year, first in America and 
then in other world financial cen-
ters. But the coronavirus crisis has 
taken less than four short months 
to wreak havoc across at least 178 
countries and territories, accord-
ing to data compiled by U.S.-based 
Johns Hopkins University. As of 
early Thursday, nearly 940,000 
cases have been reported world-
wide, with a death toll over 47,000 
and some 195,000 recoveries. 
The novel coronavirus does not 
play favorite among nations, en-
gulfing East and West, North and 
South, everywhere triggering an 
economic crisis never before seen. 
These are among the reasons why 
historians such as Adam Tooze of 
Columbia University call what we 
are facing now “the biggest emerg-
ing market crisis ever.” Writing in 
U.S.-based Foreign Policy maga-
zine, he said in some big emerging 
markets such as Brazil, Argentina, 
sub-Saharan Africa, India, Thai-
land, and Malaysia, the microscopic 
contagion itself has yet to show its 
full presence. In these countries, 
he argued, the shockwaves sent 
by the coronavirus have spread 
faster than the outbreak itself. 

Global Markets

Equities rebound from virus-
fuelled losses

Foreign investment in T-bills stands at $1.32b:SBP

Global oil industry
 faces unprecedented shock

US February trade defi-
cit shrinks to 3-year low

WASHINGTON

The overall U.S. trade deficit nar-
rowed in February to the lowest 
level in more than three years as 
imports declined more than exports 
did, the U.S. Commerce Department 
reported Thursday. The trade defi-
cit in goods and services fell by 12.2 
percent to 39.9 billion U.S. dollars in 
February from a revised 45.5 billion 
dollars in January, the department 
said. It marked the smallest trade 
gap since September 2016.Exports 
fell by 0.4 percent to 207.5 billion 
dollars in February, while imports 
fell by 2.5 percent to 247.5 billion 
dollars, led by fewer imports of cap-
ital goods, industrial supplies and 
materials, and consumer goods, ac-
cording to the department. The lat-
est data showed that foreign trade 
had diminished even before the 
international spread of COVID-19 
caused significant disruption to 


