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Logistical management 
between Pakistan and Saudi 

Arabia during a pandemic 
is a great challenge, but the 

government has augmented 
number of repatriation flights 
to airlift maximum number of 

stranded nationals 

SAPM

Syed Zulfikar Abbas 
Bukhari

NATO increases military activity 
near borders: Russia

PMI inches up

Worst may be over for euro zone factories

The Asian Telegraph

Staff Reporter
ISLAMABAD

Pakistan and World Bank on Monday signed an agreement 
of $188 million for disaster resilience and restoration of eco-
system. Addressing the agreement-signing ceremony of the 
five-year $188 million ‘Pakistan Hydromet and Ecosystem 
Restoration Services project’, Advisor to Prime Minister on 
Climate Change Malik Amin said that present government 
is taking all-out measures for overall environmental protec-
tion through forest regeneration and biodiversity conserva-
tion programmes and boosting country’s climate-resilience 
through enhanced disaster risk management. Under the 
agreement, the World Bank would join hands with Pakistan 
and providing funding and technical support to latter’s disas-
ter resilience and ecosystem restoration initiatives through 
more reliable and timely weather forecasting, improved 
disaster risk management services as well as overall envi-
ronmental sustainability and achieving green growth targets 
of the country. Malik Amin said, “This is the first time that 
Pakistan has successes to win heft funding of US 188 million 
for an ambitious five-year project that aims to address envi-
ronmental degradation, deforestation, climate change-caused 
disaster risks in the country through nature-based solutions.

SBP highlights virus 
impact on Pak economy  

Bureau Report
KARACHI

State Bank of Pakistan (SBP) on Monday 
issued a report highlighting how corona-
virus affected economic activities in the 
country. In a series of videos posted on 
micro-blogging site Twitter, the country’s 
central bank said that COVID-19 had 
impacted the global economy, bringing 
a simultaneous negative impact on the 
country’s remittances. “Purchasing power 
of the people at local level and foreign in-
vestments have also witnessed a decline,” 
it said as the virus also affected business 
activities at local level. It said that decrease 
in purchasing power would lead towards 
affecting country’s GDP. The SBP said that 
cash flow of factories and business sector 
remained affected due to lockdown and 
if it continues for a longer period than it 
could lead the companies towards bank-
ruptcy. “Bankruptcy of the companies will 
not only affect the banking sector’s income 
but also increase the unemployed ratio in 
the country,” it said while predicting that 
foreign reserves could also go down in the 
current situation leading to a decrease in 
the value of rupee against dollar. The cur-
rent situation will also affect the economic 
growth rate and budget of the country. 

Oil drops as U.S.-China tension escalates
Bureau Report

SINGAPORE/LONDON/MOSCOW
Oil futures edged lower on Monday as 

rising U.S.-China tensions weighed on 
market sentiment, but reports that OPEC 
and Russia were close to a deal extend-
ing output buoyed prices. Brent futures 
LCOc1 fell 37 cents, or 1%, to $37.47 a 
barrel by 11:10 a.m. (1510 GMT). U.S. 
crude CLc1 fell $1.02, or 2.9%, to $34.47 
a barrel. Investors turned cautious after 
China warned of retaliation on U.S. moves 
over Hong Kong. China has asked its state-
owned firms to halt purchases of soybeans 
and pork from the United States, two 
people familiar with the matter said, after 
Washington said it would eliminate spe-
cial U.S. treatment for Hong Kong to punish 

Beijing. “The possibility of heightened ten-
sions does pose a risk for the recent rally in 
oil prices,” said Harry Tchilinguirian, head 
of commodity research at BNP Paribas. 
Economic concerns and questions about 
fuel demand recovery also weighed on oil 
futures. Manufacturing data on Monday 
showed that Asian and European factories 
were struggling as government-imposed 
lockdowns tempered demand. Prices 
found some support, however, after news 
that the Organization of the Petroleum 
Exporting Countries and Russia, known 
as OPEC+, were moving closer to a com-
promise on extending oil output cuts and 
were discussing rolling over the curbs one 
to two months. Algeria, which holds the 
rotating OPEC presidency, has proposed 
that OPEC+ hold a meeting on June 4 
rather than the previously planned June 
9-10. Stockpiles at Cushing, Oklahoma, 
fell to 54.3 million barrels in the week to 
May 29, traders said, citing a Genscape 
report on Monday. Bank of America said 
Monday it believed that North American 
oil shut-ins peaked in May. “Oil prices have 
strengthened to levels where shutting-in 

no longer makes sense and should ac-
tually encourage producers to quickly 
restore production,” according to a BofA 
Global Research report. “We might see a 
cautious pullback in (crude) prices given 
that downstream prices haven’t caught up 
… but if OPEC+ does come up with a three-
month extension, there’s a possibility that 
prices may hit the $40 level,” Lee said. Still, 
tensions between the United States and 
China weighed on global financial markets 
while traders are also keeping an eye on 
riots over the weekend that have engulfed 
major U.S. cities. Saudi Arabia is proposing 
to extend record cuts from May and June 
until the end of the year. Algeria, which 
currently holds the OPEC presidency, has 
proposed an OPEC+ meeting planned for 
June 9-10 be brought forward to facilitate 
oil sales for countries such as Saudi Arabia, 
Iraq and Kuwait. Russia has no objection to 
the meeting being brought forward to June 
4. Meanwhile supply in North America is 
also falling as data from Baker Hughes Co 
showed that the U.S. and Canada oil and 
gas rigs count dropped to a record low in 
the week to May 29.

Bureau Report
MOSCOW

Despite the spread of COVID-19, the 
North Atlantic Treaty Organization 
(NATO) has significantly increased mili-
tary activity with a “clear anti-Russian 
orientation,” Russia’s top general said 
Monday. “By similar actions, the United 
States and its allies, hiding behind an 
invented threat of ‘Russian aggression,’ 
continue to destroy the existing secu-
rity system in Europe,” Col. Gen. Sergei 
Rudskoi, head of the Main Operations 
Directorate of the General Staff of the 
Russian Armed Forces, told a briefing. 
Naval drills held by NATO in early May 
on the eve of the 75th anniversary of 
the victory in the Great Patriotic War 

were provocative because they in-
volved striking targets on Russian ter-
ritory, he said. According to Rudskoi, 
the Russian Northern Fleet has dis-
covered the deployment of the NATO 
ships and began tracking them, which 
“prevented incidents and demonstrated 
our determination to protect our inter-
ests in the Arctic.” The Russian Defense 
Ministry constantly monitors and re-
cords the high level of military activity 
of the United States and its NATO al-
lies near Russian borders, Rudskoi said. 
Although the NATO Defender-Europe 
20 drills were scaled down this year 
because of the pandemic, almost all 
combat training tasks during the drills 
were carried out at training grounds 
located in close proximity to Russia. 
Currently, activity by the U.S. air forces 
and Washington’s NATO allies has also 
increased near the Russian border, 
along with aerial reconnaissance near 
the Baltic and the Black seas. On top of 
this, Russia is concerned about the con-
tinued build-up of missile defense in-
frastructure in Poland, in addition to an 
already deployed facility in Romania, 
where Tomahawk cruise missiles could 
be placed, Rudskoi said.

Pak, Italian premiers discuss Kashmir

All sectors will be reopened except a few: PM
Staff Reporter
ISLAMABAD

Prime Minister Imran Khan in a live televised address apprised the 
nation on the decisions made regarding the lockdown in Pakistan 
to contain the novel coronavirus during the National Coordination 
Committee (NCC) meeting held on Monday. Noting that the Na-
tional Command and Operation Center (NCOC) met every morn-
ing and consulted everyone, including health experts from Pakistan 
and around the world, on every step, PM Imran spoke of the coun-
try’s response and the current situation regarding the coronavirus. 
“Since day one when we got to know that the coronavirus had started 
spreading in Pakistan, we imposed a lockdown following a national 
security committee meeting. “We observed the conditions in Chi-
nese city of Wuhan and in Europe when the virus started spread-
ing and we were seeing how the world was responding. But at that 
time, when we had discussions and meetings, I was very clear on the 
path Pakistan had to take. “Pakistan’s situation is different than that 
in China or Europe,” he said, noting that he had earlier informed the 

nation that 25% of the country’s population was below the poverty 
line, which “means that nearly 50 million people in our country do 
not eat two full meals a day”.  “After doing calculations, we figured out 
that there are 25 million people who are daily wagers and who get 
paid weekly and whose households had to remain hungry if they did 
not earn for one day,” he added, saying those families comprised 12-
15 million people in total. The labourers and daily-wagers, he added, 
were part of the informal, unregistered economy. “The virus spreads 
at a fast pace [and] imposing lockdown is not the cure to it... It only 
slows the spread of the virus. The lockdown helped reduce pressure 
on doctors and health workers in hospitals,” he said. “A lockdown is 
different for different people in Pakistan as well. There are people 
who live in palaces and there are those who live in slums — their 
approaches to the lockdown were different. “Some 30-35% people 
in Karachi live in katchi abadis [slums]. What effect would the lock-
down have had on them? On the one hand, we had the wealthy elite, 
whose attitude was completely different and who were demanding 
lockdown because there was a lockdown in Europe. “On the other 

hand, we had the poor people and households where seven, eight or 
10 people live in one room, the taxi- and rickshaw-drivers, the daily-
wagers. “I did not want a lockdown like the one that was imposed 
in Pakistan [but] due to the 18th Amendment, the provinces had the 
authority and took their own decisions due to pressure. PM Imran 
said doctors, elite, and the poor all had diverse opinions but it was 
the downtrodden ones of the society who did not have a voice. “But 
in hindsight, I should not have stopped businesses and construction 
because we had to balance it. Coronavirus is not going away until a 
vaccine is not formulated. We have to live with it,” he said. Earlier, 
NCC) chaired by Prime Minister Imran Khan has decided to impose 
a complete lockdown in the country for two days a week. Important 
decisions were reviewed in the meeting of the federal cabinet in view 
of the coronavirus and decisions were taken in light of the sugges-
tions given by the provinces. The National Coordinating Committee 
meeting has decided to have a complete lockdown two days a week, 
meaning that there will be complete lockdown on Saturday and Sun-
day, but business will be allowed to operate for the other five days.

Bureau Report
BEIJING

China on Monday said it will launch 
counter-attacks against the US if Beijing’s 
interests are damaged. “Any words or ac-
tions by the US that hurt China’s interests 
will be met with firm counter-attacks,” 
Zhao Lijian, Foreign Ministry spokesman, 
told a news briefing here. “China and the 
US will gain from cooperation and lose 
from confrontation. China will resolutely 
defend its security and sovereignty and 
development interests. The US will never 
have its sway in containing China’s devel-
opment,” said Zhao. China also urges the 
US to immediately correct its mistakes 
and shed its Cold War and ideological 
prejudices, he added.  On Friday, Donald 
Trump ordered his administration to halt 
Hong Kong’s preferential trade treatment 
under US law in retaliation for China’s 
decision to apply a national security 
law to the semi-autonomous territory. 
China’s National People’s Congress for-
mally passed the Hong Kong security leg-
islation on Thursday. Activists fear it will 
be used by Beijing to quash dissent in the 
territory. Hong Kong, a semi-autonomous 
region under China since 1997, last year 
witnessed months of protests against a 

move to legalize extradition to mainland 
China. Zhao called the US move “a vio-
lation of international law,” saying such 
attempts will fail. “The US interference 
in China’s national security legislation 
for Hong Kong has completely violated 
basic principles of international law and 
international relations and is bound to 
fail,” Zhao told the news conference, 
the Global Times daily reported. The 
Beijing statement also came after the 
local Hong Kong government said the 
special region is “an inalienable part of 
China.” The Hong Kong administration 
led by Carrie Lam expressed “deep re-
gret” that the US government continues 
to “smear and demonize the legitimate 

rights” and duties of China towards Hong 
Kong. Trump had said that Beijing, by 
passing the controversial law, “unilater-
ally imposed control over Hong Kong’s 
security.” On China’s border conflict with 
India near the Ladakh area of Jammu and 
Kashmir, a disputed region, Zhao said: 
“The situation on the China-India bor-
der is generally stable and under control 
and the two sides are keeping diplomatic 
and military communication lines open.” 
He added that the two sides can “prop-
erly handle any problem through nego-
tiations.” China and India are engaged 
in a raging border dispute in Ladakh, 
with both sides accusing each other of 
trespassing.

China vows attacks if US harms interests

Bureau Report
LONDON

The eurozone manufacturing sec-
tor’s Purchasing Manager Index (PMI) 
posted an increase in May with the 
waning impacts of COVID-19, according 
to a flash estimate unveiled on Monday. 
The PMI, which dropped to 33.4 in 
April, rose to 39.4 this month, a report 
by London-based global data firm IHS 
Markit said. Despite the improvement 
in the PMI, “eurozone manufacturing 
sector continues to contract sharply,” 
it noted. “There was a noticeable eas-
ing in the recent downturn in the euro 

area manufacturing sector during May, 
as evidenced by a six-point rise in the 
PMI to a two month high,” it stated. 
“Despite being generally looser across 
the region compared to April, govern-
ment restrictions designed to limit the 
spread of the global coronavirus dis-
ease (COVID-19) continued to severely 
hamper the sector.” Chris Williamson, a 
chief business economist at IHS Markit, 
said with the lifting of pandemic 
restrictions in the coming months, 
manufacturing sector will boost. After 
originating in China last December, 
COVID-19, the disease caused by the 
novel coronavirus, has spread to at 
least 188 countries and regions. The 
US, Brazil, Russia and some European 
countries are currently atop the worst-
hit list. The pandemic has killed nearly 
372,500 people worldwide, with some 
6.18 million confirmed cases, while re-
coveries have surpassed 2.65 million, 
according to figures compiled by the 
US-based Johns Hopkins University. 
An index measuring output, which 
feeds into a composite PMI due on 
Wednesday, remained weak but did 
almost double to 35.6 from April’s re-

cord low of 18.1. “The manufacturing 
downturn looks to have bottomed out 
in April, with production falling at a 
markedly slower rate in May,” said Mr 
Chris Williamson, chief business econ-
omist at IHS Markit. “The improvement 
in part merely reflects the comparison 
against a shockingly steep fall in April, 
but more encouragingly was also 
linked to companies restarting work 
as virus lockdowns were eased.” But 
with citizens still encouraged to stay 
home and many businesses remaining 
shuttered, forward-looking indicators 
in the survey suggested the recovery 
would be slow, echoing the findings in 
a Reuters poll last month. Headcount 
was slashed again, backlogs of work 
were completed at a near-record pace 
while stockpiles of finished goods were 
built up, and raw material purchases 
declined sharply. With hopes the worst 
has passed, however, purchasing man-
agers were less pessimistic last month. 
The future output index, which gauges 
optimism about the 12 months ahead, 
bounced closer to the break-even point 
of 50, registering 44.6 compared to 
April’s 36.6.

WB to provide $188m to Pak 
for disaster resilience, ecosystem

NCC meeting decides to impose complete lockdown 2 days a week

Staff Reporter

QUETTA
Army Chief General Qamar Javed 

Bajwa has said that lasting peace in 
South Asia is possible only by resolv-
ing long-standing conflicts and global 
support and commitment are needed 
to resolve regional issues. Chief of 
Army Staff (COAS) General Qamar 
Javed Bajwa on Monday visited the 
capital of Balochistan. The Army Chief 
paid a visit to the Command and Staff 
College, Quetta where he addressed 
officers and soldiers alike, said an 
Inter-Services Public Relations (ISPR) 
press release on the matter. The army 
chief in his address said that a profes-
sional, well trained army is a necessity 
for peace and sustainability in a re-
gion. He also said that peace in South 
Asia was dependent upon resolving 
age old disputes amicably. The army 
chief added that with International 
support and backup those lingering 
differences can reach their logical 

conclusions. On arrival in Quetta, Commander 
Army Southern command Lieutenant General 
Muhammad Waseem Ashraf received the COAS 
while Commandant of Command and Staff 
College Quetta Lt. Gen. Nadeem Ahmed Anjum 
was also present on the occasion. According to 
ISPR, the Army Chief also spoke to the teachers 
and officers of the Staff College about various se-
curity challenges. He said that only a well-trained 
and professional army, which has the support of 
the people, can be the guarantor of peace. Army 
Chief General Qamar Javed Bajwa said that lasting 
peace in South Asia is possible only by resolving 
long-standing disputes, for which global support 
and commitment to regional issues are impera-
tive. He said that only with effective national ef-
forts can Pakistan move towards prosperity and 
development. It is the need of the hour to have 
professional training and be equipped with mod-
ern technology in order to overcome emerging 
challenges. General Qamar Javed Bajwa also said 
that Pakistan Army, along with other state agen-
cies, will go to every length to effectively tackle 
the challenge of Coronavirus. 

Int’l support vital to resolve lingering issues in South Asia: COAS
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Contagion Haphazard

Since the incumbent government loosened up the lock-
down, there has been a consistent upward trend in the 
number of registered cases of COVID-19. A week ago, the 
figure was fifty-thousand and currently, it is snowball-
ing to seventy-two thousand and counting and liability 
lies on every citizen who failed to abide by the stand-

ard operating procedures decreed by the government. This is the 
reason that PM Imran Khan again urged people to behave like a 
‘responsible citizen’ in these critical times. Along with this, he also 
hinted towards further easing the regulations on economic sector 
imposed to safeguard the larger population from infection but this 
action has been taken by keeping the deteriorating socio-economic 
condition of the population living below the poverty line. Before 
this, PM Khan has said that in this situation the threat of hunger 
is much greater than the fret caused by the pandemic in the coun-
try. This action corresponds to the developed world as they have 
also lifted the lockdown to save their economies and millions of 
jobs and businesses people were losing due to the nation-wide 
lockdown. Case of the US is an example as they have lost more 
than 100,000 lives and yet they have announced to open up mar-
ketplaces. After the construction sector, which is, in turn, a nexus 
of various industries, PM Khan is now in favour of giving space 
to the informal economy of country especially the tourism sector 
and linked employments in the northern region of the country. 
Indeed, a meticulous policy because this area receives more than 
90 per cent of tourists in these four months of summer and it is 
the livelihood of many natives and also an insignificant contribu-
tor to the national revenue. However, this ease down will lead to 
destruction and increased disorder if the citizens fail to oblige by 
the SOP and preventative measure.  

Call for Added Precaution

The new arrangement put forth by the incumbent govern-
ment to ease down the nationwide lockdown and nor-
malize the state of affairs with stern enactment of SOP 
has coincided with the increase in the number of infec-
tious cases registering per day. At this moment, this very 
same question is resounding from every strata and area 

of the country but the point to remark this development is to make 
our masses aware that now we are out of the danger of running out 
of medical supplies and mass-panic situations which could have oc-
curred by sudden eruption and spread. Not only private businesses 
but also number of public offices are now under obligation to restart 
their duties with SOP and we should be cognizant of the vision of 
our country’s administration that by every passing day the burden of 
resurrecting our floundering economy is still there. Otherwise adding 
fuel to the fire, the looming debt payments will increase manifold, 
national developmental projects will linger on and so does the socio-
economic development of the denizens of country. Moreover, European 
countries like France and Spain are also easing down the lockdown 
due to shrinking economic activities and fear of an economic crisis. 
COVID-19 is a global phenomenon, an invisible enemy disrupting the 
human existence across the nations and continents –making us aware 
of the vulnerabilities of our healthcare systems. In order to facilitate 
the underprivileged segment of society, numerous programs are com-
menced by government like provision of Emergency Cash, Food and 
other items of household and mobile testing facilities. Nevertheless, 
it also make us mindful of the personal hygiene and the necessity of 
cleanliness and environmental protection. Then again, coming two 
weeks are critical for the nation, as there will be number of unaware 
infected people passing on the disease at public places like markets, 
hospitals and offices which is why there is need to enact SOP and 
each individual taking added precaution. This nationwide quarantine 
of more than 50 days would be of no use if people do not keep safe 
physical distance and adopt the precautions in their daily affairs.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Innovating Farming indeed a way forwardInnovating Farming indeed a way forward

In 1798, economist Thomas Malthus predicted 
that the world would exceed its food supply 
by the late 20th century. While he was right 
to identify the challenges of feeding a growing 
population with a finite amount of land, in the 
last half a century agricultural production has 

tripled. Agriculture today is about so much more 
than a farmer simply planting a seed, rearing a cow 
or catching a fish. It takes a whole ecosystem and a 
host of actors to work together to produce the food 
we need for a population of more than seven billion 
people. This complex agricultural production system 
has evolved over time through scientific discoveries 
and other innovations. It is this dynamic nature that 
will equip agriculture to cope with the competing 
challenges of addressing food and nutrition security, 
improving livelihoods, combating climate change 
and sustainably managing natural resources. The 
innovation in agriculture means the ways it works, 
the benefits it provides and the future challenges it 
must still help us to overcome. Everything in uni-
verse is changing and these changes have positive 

or negative impacts on surrounding. Agriculture is 
an important occupation of majority in the world. 
It’s undeniable that farming relies on innovative 
practices. Such innovations are often associated 
with groundbreaking technologies and practices. 
However, transformation in farming has often been 
accompanied by smaller changes. As long as there 
has been agriculture, there has been agricultural 
innovation. From crop rotation and field terracing 
to the invention of various agricultural machinery 
and integrated crop solutions, innovations big and 
small have brought agriculture to where it is today. 
Throughout the evolution of modern agriculture, 
three major trends come to mind: the “Green revo-
lution” occurring between the 1930’s and the late 
1960’s, advances in breeding and biotechnology in 
the late 1990’s, and the present “green data” revo-
lution. In addition to these wider scale trends, in-
novation is often realized through the combination 
of many small measures, such as more efficient and 
precise machinery, advanced irrigation systems, con-
tinuous improvement of varieties or the combination 
of data sequences with technology for decision mak-
ing support tools in crop protection.  With the pas-
sage of time, needs of people climbed enormously. 
Agriculture is also changing and becoming advance 
with every passing day. Agricultural operations are 
more innovative and modern now and quiet dis-
similar from conventional agriculture. Previously, 
tilling of soil was done with bullocks and seeds were 
dispersed with hands. At that time farming was very 
simple, a person grows crops for grains to feed his 
family and fodder for animals. Farmer worked on 
their land to produce crops for their own domestic 

use.  They tended to plant a variety of crops so that 
they became self-sufficient. Ground water was used 
for drinking and irrigation purposes. Yields were 
lesser than the present levels. Farmers practiced the 
barter system. By doing so, they were able to ex-
change the agricultural products with other farmers. 
Soils were dark colored with high organic matter. 
Incidence of diseases in plants and animals were 
not much frequent. Environment was pure, healthy 
and safe due to absence of chemical fertilizers, her-
bicides and pesticides. This old scenario does not 
prevail anymore because of skyrocketing increase in 
population, urbanization, industrialization and ris-
ing desire for better and modern life style. Modern 
agriculture is the need of the present time. It cov-
ers all the advancements applied in agriculture to 
increase per unit production of food. To accomplish 
the needs of millions of people, modern agriculture 
is necessary. It ensures maximum production which 
requires heavy use of mechanization and inputs.  
Today, there is a wide new frontier for science and 
innovation in agriculture. There are many ways to 
grow food and fiber, and so much to learn about the 
science of growing crops.  Modern farming is full of 
opportunities for agricultural partnerships with sci-
entists in fields that range from biology to robotics. 
Imagine all the areas where science and agriculture 
might meet the future of agriculture is now.

Movie ‘Back to the Future’ gets 35 years
LOS ANGELES

Thirty-five years ago, Marty McFly took a two-
way trip through the time stream that instantly 
became one for the Hollywood history books. 
Thanks to Funko Games, you can relive his ad-
venture in board game form ahead of the mov-
ie’s July 3 anniversary. Due in stores on June 20, 
Back to the Future: Back in Time invites two to 
four players to journey back to Hill Valley circa 
1955 and then figure out a way to get — wait for 
it — back to the future. Originally announced at 
Toy Fair, Yahoo Entertainment has your exclu-
sive first look at the Back in Time game board, 
which features original artwork commissioned 
by game company Prospero Hall. Playable char-
acters include Marty, his pal Doc Brown, his girl-
friend Jennifer (the Claudia Wells version) and 
the good Doc’s trusty dog, Einstein. The coop-
erative gameplay requires your team to resolve 
various challenges, while also keeping Marty’s 
parents George and Lorraine away from small-
town bully Biff and getting the time-traveling 
DeLorean ready to make its return trip to 1985. 
That may sound heavy, but Back in Time zooms 
by at 88 miles per hour, making it the perfect 
way to spend an afternoon. Funko will also be 
releasing a line of collectible Back to the Future 
Pops at Walmart, where fans can find some 
stylish anniversary accessories from Loungefly 
starting June 1, including this backpack decked 
out with imagery from the movie. Add some 
additional decoration to the backpacks outside 

and inside with Loungefly’s set of Back to the 
Future pins. And because every time traveler 
should always have a stash of snacks on hand, 
Loungefly’s lunchbox is a perfect way to trans-

port meals from the future to the past and back 
again. No question about it: Back to the Future’s 
appeal doesn’t age, whether you’re from 1885, 
1955, 1985... or 2020.

Scientists develop method to map 
spread of COVID-19

NEW YORK
Rochester Institute of Technology sci-

entists have developed a method they 
believe will help epidemiologists more 
efficiently predict the spread of the 
COVID-19 pandemic. Their new study, 
published in Physica D: Nonlinear 
Phenomena, outlines a solution to the 
SIR epidemic model, which is commonly 
used to predict how many people are 
susceptible to, infected by, and recov-
ered from viral epidemics. The method 
was created by Nathaniel Barlow, as-
sociate professor in RIT’s School of 
Mathematical Sciences, and Steven 
Weinstein, head of RIT’s Department of 
Chemical Engineering. They say that by 
using this solution to the model, epide-
miologists can quickly forecast many dif-
ferent scenarios of how COVID-19 could 
spread based on a variety of variables. 
Projections produced by mathematical 
models help public officials make policy 
decisions about when to impose and lift 
restrictions aimed at flattening the curve 
of infection rates. The applied mathema-
ticians who developed the method said 
they were excited to find a way to apply 
their skills to help combat the pandemic. 
“I was at home thinking that I would like 

to somehow help with everything going 
on,” said Barlow. “We saw a popular ar-
ticle out there about the SIR model, saw 
that our method could speed the process 
up and we quickly wrote the paper. Our 
goal was to get better tools to the ex-
perts who are fighting this disease.” The 
method was based on solutions they 
previously developed to very different 
problems in thermodynamics, fluid me-
chanics and predicting the trajectories 
of light around black holes. They have 
worked extensively with undergradu-
ate students on those problems over 
the past six years and found that the 
solution to the SIR epidemic model had 
a very similar mathematical structure. 
Although the authors haven’t previously 
worked in the field of epidemiology, their 
previous work translated seamlessly to 
this new field.

Sohiail Majeed Butt
ISLAMABAD

The Institute of Strategic Studies Islamabad (ISSI) organized a 
webinar titled “Providing Debt Relief: Time for Solidarity,” to discuss 
Prime Minister Imran Khan’s Global Initiative on Debt Relief, the 
current economic situation emerging out of the pandemic and to 
dwell on possible solutions.  Dr. Salman Shah, Advisor on economic 
affairs and planning to Chief Minister, Punjab, was the Keynote 
Speaker at the occasion. The discussion was moderated by Director 
Research, ISSI, Najam Rafique, who highlighted that in a battle to 
overcome the pandemic, the developing world has to contend with 
current account and fiscal deficits, faltering service and production 
industries, failing businesses, and laboring national budgets. With 
falling exports and remittances, balancing their budget will be an 
uphill task for many developing countries. Under these circum-
stances, it is important that there be a unifiedglobal effort to imple-
ment Prime Minister Imran Khan’s Global Initiative on Debt Relief. 
In his introductory remarks, Director General ISSI, Ambassador 
Aizaz Ahmad Chaudhry stated that debt overload is a global phe-
nomenon and the developing countries are gravely affected by this 
more than others. He said that the present state of the world may 

be heading towards a depression, similar to that of the 1920’s,  and 
therefore, it is time for solidarity and that all stakeholders must 
come together to defeat this challenge and reach common solu-
tions. He pointed out that GDP is shrinking, exports are going down 
and we are heading towards a very challenging situation. Dr. Usman 
Chohan stated that COVID-19 is a health and economic crises, which 
has pushed many financial entities and households to the edge as 
factories are ceasing production, retail stores and restaurants are 
closing, commodity prices have nosedived and unemployment has 
become rampant. He also said that the scope of things is far worse 
than it was in 2008-09 and the developing countries have become 
more indebted as a consequence. Similarly, the government debt 
has also doubled in Pakistan. Mr. Farrukh Iqbal Khan articulated 
that Prime Minister Imran Khan has called for global debt relief and 
is continuously engaging with the world community in this regard. 
He said that sustainability is the need of the hour in order to move 
ahead. He was of the opinion that it would be best to pursue debt 
suspension rather than debt relief since it would not be possible 
for the international financial institutions to completely write off 
debts. Sharing his observations on the subject, Dr. Abid Qaiyum 
Suleri stated that the pandemic which is going to lead to negative 

GDP growth is likely to affect Pakistan’s economy in dire ways and 
the recent locust attacks are also very likely to further exacerbate 
the situation. The ongoing pandemic is posing grave challenges for 
Pakistan and the lockdown has shut many businesses and affected 
the informal economy as well. The closure of economic activity 
poses several challenges, especially in the shape of growing unem-
ployment. Mr. Humayun Akhtar Khan, while giving his perspective 
stated that Prime Minister Imran Khan has been the first one to 
call out for debt relief. He said that the dilemma is that address-
ing health crises weakens the economy as saving lives requires 
a strict lockdown. The economy was already in a slowdown and 
when this pandemic emerged, the government was already strug-
gling to bring about some economic stability via IMF programs. 
He further said that the country has long been facing an endemic 
problem of public debt and it has further worsened with the COVID-
19, along with a fall in GDP as estimated by the government. Dr. 
Iftikhar Husnain shared his views regarding the current economic 
challenges in the context of debt relief. He emphasized on the need 
for long-term solutions to the current problems as the pandemic is 
likely to continue and that the challenging question of the tradeoff 
between saving lives or the economy continues to be a serious 

challenge leading to socio-economic problems.  Dr. Salman Shah, 
in his keynote address drew attention to the fact that the pandemic 
has created an extraordinary situation never witnessed before. He 
said that unfortunately, this is a global economic meltdown and 
all services are affected by it in severity. Moreover, he said that the 
government has to focus on economic development and on creat-
ing employment generation along with the required social security 
nets.  In his concluding remarks, Ambassador Khalid Mahmood, 
Chairman Board of Governors, ISSI said that we need to do more 
regarding economic diplomacy and mobilize public support for this 
cause. He opined that the government needs to work on putting 
together a sustainable growth model.

Providing Debt Relief: Time for Solidarity

Saima Zaman

TAT Special

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR) 

On June 2, 2002, the United States formally 
withdrew from the Anti-Ballistic Missile (ABM) 
treaty signed in May 1972 by the US and the then 
Soviet Union. President George W Bush said the 
ABM treaty is an outdated relic of the Cold War. 
Anti-Ballistic Missile Treaty, in full Treaty on the 
Limitation of Anti-Ballistic Missile Systems, arms 
control treaty ratified in 1972 between the United 
States and the Soviet Union to limit deployment of 
missile systems that could theoretically be used to 
destroy incoming intercontinental ballistic mis-
siles (ICBMs) launched by the other superpower. 
Negotiations to prohibit ballistic missile defenses 
were first proposed by the United States in 1966 
but did not begin until late 1969, as part of the 
Strategic Arms Limitation Talks (SALT). The ABM 
Treaty was signed by U.S. Pres. Richard Nixon and 
Soviet leader Leonid Brezhnev at a summit in 
Moscow in May 1972, and it was ratified by both 
the U.S. Senate and the Supreme Soviet later that 
year. The ABM treaty limited each side to only two 
ABM deployment areas, one to protect the national 
capital and another to protect an ICBM launch site, 
with each ABM deployment area limited to 100 
launch systems and 100 interceptor missiles. A 
1974 protocol reduced the agreement to one ABM 
site apiece. The Soviet Union opted to maintain 
an established system protecting Moscow; it was 

upgraded in the 1980s and is said to be still op-
erational. The United States opted to protect an 
ICBM site at Grand Forks, N.D., although the system 
deployed was decommissioned in 1976. To prevent 
the deployment of a nationwide battle manage-
ment system, the treaty required all early-warning 
radars (usually large phased-array radars) to be 
sited on the periphery of the country, oriented 
outward. In 1984 the United States claimed that a 
Soviet radar system near the city of Krasnoyarsk, 
800 km (500 miles) from the nearest border, vio-
lated this provision, and in 1989 the Soviets ac-
knowledged the violation and agreed to dismantle 
the radar. In addition to traditional interceptor 
missiles, launchers, and radars, the ABM treaty 
also covers systems based on other principles, such 
as lasers. Under the terms of the treaty, neither 
party was able to defend more than a small frac-
tion of its entire territory, and both sides were thus 
kept subject to the deterrent effect of the other’s 
strategic forces. This arrangement was seen to re-
inforce the concept of mutual assured destruction 
(MAD), in which the prospect of annihilation for 
both sides would prevent either side from “going 
nuclear” in the event of a conflict. The very con-
cept of MAD was controversial, however. During 
the 1980s, U.S. Pres. Ronald Reagan promoted his 
Strategic Defense Initiative (also known as Star 

Wars), based on an alternative concept of assured 
survival. Technology existing at the time did not 
support this ambitious goal, though, and in any 
case the end of the Cold War significantly lowered 
the risk of a massive nuclear exchange. During the 
course of the 1990s, attention turned to the risk of 
small-scale missile attacks from so-called “rogue” 
states, such as North Korea or Iraq. With this in 
mind, a National Missile Defense (NMD) system 
was proposed in the United States. Although it 
would involve no more than 100 interceptors, it 
was a system designed to provide nationwide de-
fense and so would be inconsistent with the ABM 
treaty.

June 2, 2002 – US withdraws from Anti-Ballistic Missile treaty
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Katy Perry upset on album’s 

poor performance

NEW YORK
 Katy Perry has opened up on how her mental health 
was affected upon the release of her last album, 
Witness, which made its debut in 2017. The record 
struggled commercially compared with the huge suc-
cess of her previous three albums and left the singer 
in a troubled place. “Coming out of Witness, which 
was my last album, I became very upset and clinically 
depressed,” she told Australia’s Sunrise. “I became 
very insecure and had to go on a journey, both emo-
tionally, spiritually and psychologically to understand 
why I relied so much on validation.” The 35-year-old 
went on: “I had to realize that everything related to 
my career isn’t all of what life is, it’s just a part of who 
I am.  “I really went through that journey and a lot 
of beautiful songs came from it.” While her previous 
three records, One of the Boys, Teenage Dream and 
Prism, spawned multiple hits, Witness failed to make 
the same impact in the charts. Perry’s discussion of 
her career comes as the star is due to release her as-
of-yet-unnamed sixth album in August. She released 
a single from the project, “Never Worn White,” back 
in March, revealing her pregnancy in the accompany-
ing video. The hitmaker is expecting her first child, a 
daughter, with fiancé Orlando Bloom. Perry has re-
cently shared that she’s ‘learning to be a mom fast’ 
in lockdown due to residing with a child.

Blake Lively support black 
protesters

CALIFORNIA
Blake Lively and Ryan Reynolds have donated 
$200,000 (£161,000) to the National Association for 
the Advancement of Colored People to officials fight 
racial injustice following the death of George Floyd. The 
Hollywood stars were not part of the Black Lives Matter 
protests that hit cities across the U.S. over the weekend, 
but they decided to show their support with a large cash 
injection. “We’ve never had to worry about preparing our 
kids for different rules of law or what might happen if 
we’re pulled over in the car,” the couple said in a state-
ment. “We don’t know what it’s like to experience that 
life day in and day out. We can’t imagine feeling that 
kind of fear and anger. We’re ashamed that in the past 
we’ve allowed ourselves to be uninformed about how 
deeply rooted systemic racism is. “We’ve been teaching 
our children differently than the way our parents taught 
us. We want to educate ourselves about other people’s 
experiences and talk to our kids about everything, all of 
it... especial our own complicity. We talk about our bias, 
blindness and our own mistakes. “We look back and see 
so many mistakes which have led us to deeply examine 
who we are and who we want to become. They’ve led us 
to huge avenues of education. 

Kate thrills fans with 
personal messages  

LONDON
The Duchess of Cambridge has been commenting on 
Instagram entries to her virtual photo competition 
Hold Still, which she launched earlier this month. Kind-
hearted Kate asked members of the public to share 
their pictures from life under lockdown. There was a 
huge response, with 7,500 entries being submitted in 
the first week alone using the hashtags #HoldStill and 
#HoldStill2020. Now the Duchess has been spotted 
leaving comments on some of the entries via the offi-
cial Kensington Palace Instagram account, signing them 
simply “C.” Underneath an image of a man looking out 
onto his garden, the down-to-earth royal wrote: “Thank 
you so much for taking part in the Hold Still project. 
I get so much joy from being outside and gardening 
too. C.” She also commented on a photo of a healthcare 
worker in uniform: “Thank you so much for sharing 
your story and for all the amazing work you continue 
to do at this difficult time. C.” Another user, meanwhile, 
shared a close-up photo of their young child blowing a 
dandelion, to which Kate kindly responded: “A perfect 
example of Hold Still the chance to re-engage and value 
the simple things around us. C.” The photographer re-
sponded: “@kensingtonroyal thank you, that is very 
kind. We have definitely been loving the daily walks 
and watching the seasons change.

Bureau Report
Liverpool

Liverpool players took a knee around the 
centre circle at Anfield in a message of 
support following the death in police cus-
tody of African-American George Floyd 
in Minneapolis. The picture featuring 
29 Reds players came with the caption 
“Unity is strength. #BlackLivesMatter”. 
Players reportedly requested the picture 

during training on Monday. England in-
ternationals Marcus Rashford and Jadon 
Sancho added their voices to worldwide 
protests against racism.Protests have been 
held after Floyd, an unarmed black man, 
died on 25 May after being restrained by 
white Minneapolis police officer Derek 
Chauvin, who kneeled on his neck for 
almost nine minutes to pin him down. 
Chauvin has since been charged with his 
murder and sacked. Former San Francisco 
49ers quarterback Colin Kaepernick first 
protested against racial injustice and po-
lice brutality by kneeling down during 
the United States national anthem in the 
summer of 2016. Since then, that gesture 
has become symbolic to the Black Lives 
Matter movement. Manchester United 
and England footballer Rashford said he 
had been “trying to process what is going 
on in the world”. He added: “At a time I’ve 
been asking people to come together, work 
together and be united, we appear to be 

more divided than ever. “People are hurt-
ing and people need answers. Black lives 
matter. Black culture matters. Black com-
munities matter. We matter.” Liverpool 
players that tweeted the same picture 
and message included defenders Virgil 
van Dijk and Joe Gomez, full-back Trent 
Alexander-Arnold, midfielder Georginio 
Wijnaldum, as well as James Milner and 
Andrew Robertson. British 200m world 
champion sprinter Dina Asher-Smith 
had tweeted on Thursday: “Racism, po-
lice brutality... all of this is something we 
all have to be vocal about. Irrespective of 
our race or nationality. “RIP George Floyd. 
Heartbreaking and sickening to have to 
be saying RIP to another black person in 
these circumstances.” On Sunday, England 
footballer Sancho unveiled a “Justice for 
George Floyd” T-shirt after scoring for 
Borussia Dortmund against Paderborn and 
Marcus Thuram took a knee after scoring 
for Borussia Monchengladbach.

Karachi
Pakistan men’s team head coach-cum-
chief selector Misbah-ul-Haq has backed 
Babar Azam and thinks that he is ready 
for the captaincy challenge and his bat-
ting will not suffer. The 25-year-old Babar 
was appointed as T20I captain last year 
in October but was recently given the re-
sponsibility of leading the ODI team too. 
“Making Babar captain of the T20 team 
last year was a tester really. We wanted 
to see how he will react to the challenge 
and how it will affect his batting,” Misbah 
said in an interview. “But all of us agreed 
that he dealt the pressure well and if any-
thing, the responsibility of being captain 
made him show more responsibility as 
a batsman,” he added. Misbah also coun-
tered the reservations and didn’t agree 
with former Pakistan batting coach Grant 
Flower, who said that Babar’s form could 
suffer due to the extra pressure because 

of the politics in Pakistan cricket and the 
reaction of the public. “That is why we 
decided to also give him the responsibil-
ity of leading the ODI team. I think he is 
ready for the challenge and he should 
flourish as the team’s top batsman as 

well,” Misbah maintained. “The manner 
in which I see it, being a top batsman, he 
is most appropriate to lead the team by 
example and this would make it easier for 
him to also take strong decisions and for 
the team to follow him,” he concluded.

KSE-100 crosses 34,000-
point mark

Bureau Report
KARACHI

Bulls continued to dominate the stock mar-
ket as the benchmark KSE-100 index gained 
around 91 points on Monday and managed to 
cross the 34,000-point mark. Investor confi-
dence got support from a surge in global crude 
oil prices, which deepened interest in the ex-

ploration and production sector. However, 
pre-budget uncertainty coupled with release 
of inflation reading by the Pakistan Bureau of 
Statistics (PBS) for May – which came in at 
8.2% – dented investors’ sentiment. Earlier, 
trading began on a positive note and a buy-
ing spree emerged shortly afterwards due to 
robust investors’ interest. A few dips were 
recorded, which were rectified immediately. 
The uptrend continued till the end of trad-
ing with the KSE-100 index starting the week 
with moderate gains. Overall, trading volumes 
decreased to 198.1 million shares compared 
with Friday’s tally of 233 million. The value 
of shares traded during the day was Rs7.3 bil-
lion. Shares of 354 companies were traded. At 
the end of the day, 141 stocks closed higher, 
195 declined and 18 remained unchanged. 
Pak Elektron was the volume leader with 
22.7 million shares, gaining Rs1.10 to close at 
Rs24.36. It was followed by Unity Foods with 
14.2 million shares, gaining Rs0.22 to close 
at Rs13.67 and Fauji Foods with 11.4 million 
shares, gaining Rs0.37 to close at Rs11.15. 
Foreign institutional investors were net sellers 
of Rs307.8 million worth of shares during the 
trading session, according to data compiled by 
the National Clearing Company of Pakistan. At 
close, the benchmark KSE-100 index recorded 
an increase of 90.74 points, or 0.27%, to settle 

at 34,021.97. Fatima Fertiliser (-0.6%) in the 
fertiliser sector announced CY19 earnings per 
share (EPS) of Rs5.75 versus Rs5.67 last year 
with cash dividend of Rs2 per share. In the 
exploration and production sector, Pakistan 
Oilfields (+2.1%), Pakistan Petroleum (+0.7%), 
and Oil and Gas Development Company (OGDC, 
+2.1%) were in the green zone as interna-
tional oil prices inched up ahead of upcom-
ing OPEC+ meeting. Profit-taking was noted 
in the cement sector where Lucky Cement 
(-1.4%), DG Khan Cement (-1.9%), Pioneer 
Cement (-2.1%), Maple Leaf Cement (-0.8%) 
and Cherat Cement (-1.7%) closed lower. 
Going forward, we expect the market to trade 
sideways and recommend investors to sell 
on strength. The market traded in a narrow 
range of +131 points and -111 points, clos-
ing the session up by 91 points. Exploration 
and production, and banking stocks largely 
remained positive, whereas cement, fertiliser 
and pharma stocks faced selling pressure. The 
release of Consumer Price Index (CPI) data, 
which came in line with street estimates (8.2% 
for May 2020) hinted that there might not be 
any policy rate cut in the near future. Stocks 
that contributed positively to the index in-
cluded MCB (+55 points), UBL (+36 points), 
OGDC (+34 points), HBL (+26 points) and 
Bank AL Habib (+24 points).

Bureau Report
RIYADH

Saudi foreign reserves dropped 
sharply in April for a second con-
secutive month as the kingdom 
used tens of billions of dollars to 
back investments of its sovereign 
fund abroad. Facing a collapse in oil 
revenue and a sharp widening of its 
deficit this year, between March and 
April it transferred $40 billion from 
its foreign reserves to the Public 
Investment Fund (PIF) to back in-
vestments abroad to maximize re-
turns. PIF last month disclosed the 
acquisition of billions of dollars of 
stakes in listed companies abroad, 
including Boeing, Citigroup, and 
Facebook. Net foreign assets of the 
Saudi Arabian Monetary Authority 
(SAMA) dropped to $443.75 bil-
lion in April from $464.64 billion 
in March, according to SAMA data. 
Total reserves assets, which in-
clude foreign currency and depos-
its abroad as well as investment in 

foreign securities, dropped by nearly 
$25 billion month-on-month in 
April. “Excluding the one-off trans-
actions where part of the reserves 
were transferred to PIF to utilize the 
opportunity of investing in interna-
tional markets under current cir-
cumstances, we are not seeing any 
extraordinary outflows in terms of 
foreign reserves,” Finance Minister 

Mohammed al-Jadaan said. SAMA’s 
net foreign assets had dropped by 
nearly $27 billion month-on-month 
in March, their fastest rate in at least 
20 years. “PIF constantly looks for 
long-term compelling investment 
opportunities at attractive prices,” 
a spokesman of the fund said in 
an emailed statement to Reuters. 
“The current market environment 

presents a number of such oppor-
tunities, including in sectors and 
companies that are well positioned 
to drive economic growth and value 
creation moving forward beyond the 
current crisis.” The fund, with as-
sets estimated at over $300 billion, 
said one of its sources of funding 
included capital injections made by 
the government.

Saudi Arabia picks up $40b from reserves for purchases

Turkish state banks aim to revitalize economy
Bureaau Report

ANKARA
Turkey’s three largest state-owned 

banks on Monday announced they 
will start providing mortgages, lend-
ing for used cars, credit for home 
appliances and holiday packages 
to boost the economy. In a joint 
statement, Ziraat, Halkbank, and 
VakifBank said financing opportu-
nities will be offered for first-hand 
houses with a maximum 12-month 
grace period, up to 15 years maturity 
and a monthly interest rate of 0.64% 
Inflation stands at around 11%. 
Similar loan opportunities will be 
introduced for individual/corporate 
customers who will purchase new 
passenger vehicles, including motor-
cycles, or commercial vehicles from 
contracted companies that make 
domestic production. In addition to 
this, the banks will offer similar credit 
conditions for the social needs of indi-
vidual customers under appropriate 
conditions, agreements will be made 
with domestic production companies 
of furniture, electronics, white goods, 
home textile, dowry and bicycle sec-
tors and so on. “Four different financ-
ing packages were put into use by 
our public banks to meet the needs 
of our citizens in a wide range and to 
support domestic production,” said 
the country’s treasury and finance 
minister on Monday. Turkey sets to 
enter a new period in which domes-
tic production will be prioritized. 
Last week, Albayrak made it clear 
the government will implement its 
long-term, Turkish lira-based and 
low-cost financing programs more 
effectively along with the falling in-
terest rates in the coming period.

Bureau Report
DUBAI

The Hamdan Innovation 
Incubator (Hi2) under Dubai SME 
has postponed the collection of 
rents for three months. In addition, 
there is a fee cut of up to 20 per 
cent for the Private Office package 
of Hi2. “Beneficiaries can take ad-
vantage of the postponement and 
focus on developing their project 
without worrying about finances,” 
Dubai SME said in a statement. 
The projects incubated at Hi2 
will keep receiving development 
support and advisory remotely 
during the COVID-19 emergency. 
Hi2 currently lists 75 projects. 
Meanwhile, the Mohammed Bin 
Rashid Fund for SME, the financial 
arm of Dubai SME, has also come 
up with a support package, in-
cluding loans to support business 
continuity of projects benefitting 
from it as well as a three-month 

grace period for loan repayments. 
The Fund will offer zero-interest 
financing to Dubai SME members 
struggling to meet obligations 
relating to operational expenses, 
such as salaries and rents, in ad-
dition to online financial con-
sultancy for entrepreneurial 
projects. “Dubai SME is exploring 
all avenues to ensure that SMEs 
in Dubai remain resilient and 
turn the present challenges into 
an opportunity to pursue further 
innovations and growth,” said 
Abdul Baset Al Janahi, CEO. The 
support package seeks to address 
the major concerns of startups 
and entrepreneurs in the “excep-
tional circumstances prevailing”. 
“Energising SMEs through timely 
assistance will complement the 
entrepreneurial ecosystem in 
Dubai, and the emirate’s vision to 
be the global hub of entrepreneur-
ship,” he added. 

Dubai SME offers rent postponement, zero-interest loan

Bureau Report
LONDON

Formula One is set to host 
two races behind closed 
doors at Silverstone this sum-
mer after the British govern-
ment gave assurances that 
F1’s travelling staff would be 
able to gain exemptions from 
U.K. quarantine rules. F1 will 
need to submit plans of the 
measures it will take to com-
bat the spread of the corona-
virus in order to gain formal 
approval, but the two races 
at the Northamptonshire cir-
cuit are now scheduled for 
consecutive weekends over 
August 2 and August 9. There 
had been concerns that the 
U.K.’s 14-day quarantine pe-
riod for international travel-
lers arriving in the country 
would make it impossible 
to host a race at Silverstone, 
but F1 will be among a num-
ber of international sports 
events permitted to apply 
for an exemption. As part of 
F1’s plans to return to rac-
ing, teams will be limited to 
80 personnel each and kept 
apart from each other at the 
circuit to limit the possibil-
ity of coronavirus transmis-
sion. Paddock staff will be 
tested for the virus before 

leaving for races and tested 
every two days on arrival. In 
order to limit contact with 
the public, they are due to 
be flown on chartered jets 
as well as staying in block-
booked hotels within driv-
ing distance of the circuit. 
The two Silverstone races 
will form part of an eight-
race European calendar, 
starting with two races in 
Austria on July 5 and July 12. 
F1 will then head straight to 
Hungary for a third race on 
July 19 before a one-week 
break ahead of the double-
header at Silverstone. A race 
at the Circuit de Catalunya 
outside Barcelona will fol-
low on Aug. 16 before an-
other break ahead of the 
Belgian and Italian Grands 
Prix on their original dates of 
Aug. 30 and Sept. 6, respec-
tively. The eight European 
races will be announced on 
Tuesday, with plans to move 
the series to Asia and the 
Americas in the following 
months yet to be confirmed. 
The season will end with 
races in Bahrain and Abu 
Dhabi, but it is not yet clear 
if they will host double head-
ers like Silverstone.

Bulls continue to dominate PSX

Liverpool players take knee in picture at Anfield

Silverstone gets go-ahead 
for two races

Misbah confident that Babar Azam is ready 
for captaincy challenge
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SHANGHAI/SYDNEY/LONDON

World stocks hovered near three-month 
highs and safe-haven government bonds 
inched lower as signs that Europe’s eco-
nomic downturn has bottomed boosted 
risk appetite, despite worries over violent 
protests in the United States and unease 
over Washington’s standoff with Beijing. 
President Donald Trump left a trade deal 
with China intact Friday despite moving 
to end Washington’s special treatment for 
Hong Kong in retaliation for Beijing seek-
ing to impose new security legislation 
on the city. China has asked state-owned 
firms to halt purchases of soybeans and 
pork from the United States in response, 
two people familiar with the matter said. 
“The Trump rhetoric against China and 
trade impediments against Hong Kong 
could have been a lot worse, hence the 
performance of those markets this morn-
ing, which has helped the risk backdrop,” 
said Chris Bailey, European strategist at 
wealth manager Raymond James. MSCI’s 
gauge of stocks across the globe .MI-
WD00000PUS gained 0.29% following 
broad gains in Asia and Europe. The index 
.MIWD00000PUS is up more than 35% 
from its March lows. In morning trading 

on Wall Street, the Dow Jones Industrial 
Average .DJI fell 114.39 points, or 0.45%, 
to 25,268.72, the S&P 500 .SPX lost 11.9 
points, or 0.39%, to 3,032.41 and the Nas-
daq Composite .IXIC dropped 24.20 points, 
or 0.25%, to 9,465.68. Signs of a rebound 
from the global coronavirus lockdown 
helped bolster global equities and push 
safe haven assets lower. France’s manufac-
turing activity rose in May as the country 
began to emerge from a nearly two-month 
coronavirus lockdown, pulling the sector 
out of a nosedive that had seen activity 
hit a record low a month earlier, a survey 
showed on Monday. An official business 
survey from China showed its factory ac-
tivity grew at a slower pace in May but 

momentum in the services and construc-
tion sectors quickened. Benchmark 10-
year notes US10YT=RR last fell 10/32 in 
price to yield 0.677%, from 0.644% late 
on Friday. Bond investors suspect econo-
mies will need massive amounts of central 
bank support long after they reopen and 
that is keeping yields super low even as 
governments borrow much more.  “Cur-
rent unemployment numbers go far be-
yond what has been experienced in any 
post-war recession,” Barclays economist 
Christian Keller wrote in a note. “To the 
extent that some sectors may never re-
turn to pre-pandemic business-as-usual.” 
A weekend of violent U.S. protests over 
race and policing could present another 
setback for the economy which was only 
just emerging from the steepest economic 
downturn since the Great Depression. Fol-
lowing poor data on spending and trade 
out on Friday, the Atlanta Federal Reserve 
estimated economic output could drop a 
staggering 51% annualized in the second 
quarter. The May jobs report due out on 
Friday is forecast to show the unemploy-
ment rate surged to 19.8%, smashing 
April’s record 14.7%. Payrolls are expect-
ed to drop by 7.4 million, on top of the 20.5 
million jobs lost the previous month.

Bureau Report

MOSCOW

Russian President Vladimir Putin 
tasked the cabinet of ministers with 
allocating 60.5 bln rubles ($868 
mln) from the National Wealth 
Fund in 2020 for the development 
of the Baikal-Amur and the Trans-
Siberian railway lines, according 
to the information released on the 
Kremlin’s website on Monday. “To 
provide 60.5 bln rubles from the 
National Wealth Fund to the Rus-
sian Railways in 2020 for the im-
plementation of the project on the 
development of railway infrastruc-

ture of the Baikal-Amur and Trans-
Siberian railroad lines, including 
30.5 bln rubles envisioned for 2021 
in the National Wealth Fund for 
those purposes, as well as to deter-
mine the order of the use of those 
funds,” according to the list of re-
quests. The deadline is June 15. The 
president also noted the necessity 
to put passenger rail transportation 
operations, as well as inland water 
transport operations, on the list of 
sectors of the Russian economy that 
have been the most affected amid 
the worsening situation as a result 
of the novel coronavirus infection 
spread. Moreover, the government 
has been requested to include mea-
sures to boost transit container de-
liveries and measures on recovery 
and incentivization of development 
of domestic and inbound tourism in 
the nationwide plan of action en-
suring the recovery of employment 
and household income, economic 
growth and long-term structural 
changes in the economy to ensure 
equal access for organizations of 
all transport types to those mea-
sures. Russian President Vladimir 
Putin and Prime Minister Mikhail 

Mishustin will discuss a nationwide 
economic recovery plan on June 2, 
Kremlin spokesperson Dmitry Pes-
kov announced on Monday. “Today, 
this document [a national economic 
recovery plan] has been submitted 
to the Kremlin, a meeting between 
the President and Prime Minister 
Mishustin is scheduled for tomor-
row, June 2. At that meeting Mi-
shustin will report to the president 
about this document,” the Kremlin 
official said. He assured that most of 
the meeting will be open to the me-
dia. The Russian government was 
instructed by the president to pre-
pare a nationwide economic recov-
ery plan by June 1. Earlier Monday, 
Prime Minister Mikhail Mishustin 
said the cabinet had completed this 
task. The Prime Minister said that 
the plan consists of nine sections 
and contains about 500 activities 
in various areas. The plan should 
be implemented before the end of 
2021. Mishustin assured that the 
implementation of the plan make it 
possible not only to reverse the sit-
uation with the spread of coronavi-
rus, but also to carry out long-term 
structural changes in the economy.

Funds must directly benefit busi-
nesses, people: Chinese premier

Bureau Report

QINGDAO/ BEIJING

Chinese Premier Li Keqiang on Monday 
urged efforts to establish strict regulatory 
mechanism to ensure new fiscal funds go 
straight to city and county governments and 
directly benefit businesses and people. China 
will increase its deficit by 1 trillion yuan this 
year and issue 1 trillion yuan of government 
bonds for COVID-19 control, as part of efforts 
to provide relief to businesses and unleash 
market vitality, Li said in a video conference 
in the northern port city of Qingdao. Noting 
that the funds should be primarily used to 
ensure employment, meet basic living needs, 
and protect market entities, Li stressed that a 
special transfer payment mechanism should 
be set up to ensure that funds go straight to 
primary-level governments and directly ben-
efit businesses and people and that no such 
funds are allowed to be withheld by provin-

cial governments. Attracted by both higher 
yields and preferential policies, overseas in-
vestors have continued to pour money in the 
Chinese bond market. Overseas investment 
in Chinese bonds has expanded significantly 
since 2015, the China Securities Journal re-
ported. According to data first disclosed in 
June 2014, the China Central Depository & 
Clearing Co., Ltd. managed 436.78 billion 
yuan (about 61.26 billion U.S. dollars) of on-
shore RMB bonds for overseas institutions, 
but the figure rose to 2 trillion yuan at the end 
of April this year, surging for 17 consecutive 
months since November 2018. Despite fluc-
tuations in overseas financial markets caused 
by the COVID-19 outbreak since the begin-
ning of the year, net purchases by overseas 
institutional investors in the inter-bank bond 
market climbed from 54.2 billion yuan in Jan-
uary to 141.4 billion yuan in April, according 
to the China Foreign Exchange Trade System. 
While higher yields are an incentive, the core 
reason for rising overseas investment in the 
Chinese bond market is the steady opening-
up of the country’s capital market.

Staff Reporter

ISLAMABAD

The National Disaster Management Authority 
(NDMA) has so far treated total 497,000 hect-
ares of area during the ongoing locust control 
operations in the vulnerable districts of the 
country. According to NDMA spokesman, the 
authority has accomplished the surveillance of 
over 350,000 hectares and the poisonous fumes 
spray of over 4,900 hectares under locust attack 
was managed in last 24 hours. Some 1,128 teams 
were engaged in the locusts control operation in 
the vulnerable districts. They carried out both 
aerial and ground spray of 3,200 hectare area of 
Balochistan, 100 hectare area of Punjab, 1,000 
hectare area of Khyber Pakhtunkhwa and 600 
hectare area of Sindh during the last 24 hours, he 
said. The spokesman said a total of 52 districts, 
31 of Balochistan, 10 of Khyber Pakhtunkhwa, 
4 of Punjab and seven of Sindh, had been hit 
by the locust swarms. Some 1,102 teams of Na-
tional Disaster Management Authority (NDMA) 
have been engaged in conducting locusts control 
operation in across country affected districts. 
A NDMA spokesman said on Sunday that the 

NDMA has so far carried out poisonous fumes 
spray of over 492,000 hectare locust hit areas. 
The spray of 4,900 hectare area and survey of 
363,000 hectare area under the locusts attack 
have been carried out in the last 24 hours. The 
teams have conducted both aerial and ground 
spray of 3,200 hectare area of Balochistan, 200 
hectare area of Punjab, 800 hectare area of Khy-
ber Pakhtunkhwa and 700 hectare area of Sindh 
during the last 24 hours. The spokesman said a 
total of 52 districts, 31 of Balochistan, 10 of Khy-
ber Pakhtunkhwa, 5 of Punjab and 6 of Sindh, 
had been hit by the locust swarm.

Bureau Report

GENEVA

Prevention and treatment of non-communicable diseases 
(NCDs) such as cancer, cardiovascular disease, and diabetes, 
accounting for 71% of annual deaths, have been severely dis-
rupted since the COVID-19 pandemic began, the World Health 
Organization (WHO) said Monday. A new WHO survey com-
pleted by 155 countries during three weeks in May confirmed 
that the impact is global but showed that low-income coun-
tries are the most affected. WHO said the situation is of signifi-
cant concern because people living with NCDs are at higher 
risk of severe novel coronavirus-related diseases and deaths. 
“The results of this survey confirm what we have been hear-
ing from countries for a number of weeks now,” said WHO 
Director-General Dr. Tedros Adhanom Ghebreyesus. “Many 
people who need treatment for diseases like cancer, cardio-
vascular disease, and diabetes have not been receiving the 
health services and medicines they need since the COVID-19 
pandemic began.” Noncommunicable diseases kill 41 million 
people each year, equivalent to 71% of all deaths globally. 
Each year, 15 million people die from an NCD between the 
ages of 30 and 69, with more than 85% of these “premature” 
deaths occurring in low- and middle-income countries. The 
most common reasons for discontinuing or reducing services 
were cancelations of planned treatments, a decrease in public 
transport available, and a lack of staff because health workers 
had been reassigned to support COVID-19 services.

Inflation rate jumps 
to 0.42pc in May

Rs 583b released for 
development projects

Staff Reporter

Islamabad

The federal government has so far autho-
rized release of Rs 583 billion for vari-
ous ongoing and new social sector uplift 
projects under its Public Sector Devel-
opment Programme (PSDP) 2019-20, as 
against the total allocation of Rs701 bil-
lion. Under its development programme, 
the government has released an amount 
of Rs 244.2 billion for federal ministries, 
Rs 194.18 billion for corporations and Rs 
43.56 billion for special areas, accord-
ing to a latest data released by Ministry 
of Planning, Development and Reform. 
Out of these allocations, the government 
released Rs 49.73 billion for security en-
hancement in the country for which the 
government had allocated Rs53 billion 
during the year 2019-20. An amount of Rs 
97.64 billion has also been released for 
the blocks managed by finance division 
under the government’s 10 years devel-
opment programme. Similarly for Higher 
Education Commission, the government 
released an amount of Rs 28.28 billion 
out of its total allocation of Rs 29 billion 
while Rs 270.47 million were released for 
Pakistan Nuclear Regulatory Authority 
for which the government had allocated 
Rs 270.47 million in the development 
budget. For National Highway Authority, 
the government released Rs167.70 bil-
lion against its allocations of Rs 173.53 
billion. Under annual development agen-
da, the government also released Rs 8.67 
billion for Railways Division out of total 
allocation of Rs12.56 billion, Rs8.39 bil-
lion for Interior Division, and Rs8 billion 
for National Health Services, Regulations, 
and Coordination Division. Revenue Divi-
sion received Rs 5.84 billion, whereas the 
Cabinet Division also received Rs 34.16 
billion for which an amount of Rs 35.97 
billion has been allocated for the year 
2019-20. The government also released 
Rs 27.11 billion for Azad Jammu and 
Kashmir (AJK) block and other projects 
out of its allocations of Rs 27.26 billion 
and Rs 16.34 billion for Gilgit Baltistan 
(Block and other projects).

Staff Reporter

ISLAMABAD

The inflation rate increased to 0.42 
per cent in the month of May as 
compared to the previous month, 
according to data released by the 
Pakistan Bureau of Statistics (PBS) 
on Monday. According to Statistics 
Bureau, inflation rate in May stood 
at 8.22 percent while inflation rate 
in May 2019 was 8.4 percent. Infla-
tion rate during 11 months of the 
current fiscal year stood at 10.94%. 
Price of onion fell by 23 percent, 
petrol 13 percent, eggs 19 percent 
and potato 31 percent. On the other 
hand, price of fruit rose by nine per-
cent, milk four percent and meat by 
one percent. According to the data 
released, the bulk of the inflation 
was linked to a rise in food prices. 
In urban areas, the food items which 
saw an increase in their prices in-
clude: Chicken (41.46pc) potatoes 
(31.19pc), fresh fruits (9.72pc), milk 
(4.63pc), condiments and spices 
(3.71pc), butter (2.58pc). The items 
whose prices declined in urban ar-
eas include: Onions (23.35%), veg-
etables (19.62%), eggs (18.74%), 
tomatoes(7.74%), pulse gram 
(7.25%), pulse masoor (4.43%), 
besan (4.38%) and wheat (3.37%). 
In rural areas, the food items whose 
prices increased include: Pota-
toes(41.55%), Chicken(41.15%), 
fruits(11.46%), Condiments & Spic-
es(8.60%), Pulse Moong(4.36%), 
Milk (4.23%), Gur(2.75%) and 
Pulse Mash(2.13%). Decreased: To-
matoes (21.82%), Onions (21.77%), 
Vegetables (21.08%), Eggs 
(13.82%), Wheat (7.57%), Pulse 
Gram(2.41%) and Besan(2.19%). 
On a YoY basis, the items whose 
prices increased in urban ar-
eas include: Potatoes(96.94%), 
Pulse moong (83.21%), 
Pulse mash(56.73%), Pulse 
masoor(40.86%), Butter(37.41%), 
Beans(30.54%), Gur(25.65%), Veg-
etable ghee(25.42%), Condiments 
& Spices(24.67%), Besan(21.17%), 
Cooking oil(20.74%), Pulse 
gram(20.17%), Sugar(20.12%), 
Eggs (19.64%) and Mustard 
oil(15.94%). On a YoY basis, the 
items whose prices increased in rural 
areas include: Potatoes(126.56%), 
Pulse Moong(91.49%), Con-
diments &Spices(53.27%), 
Pulse Mash(49.26%), Pulse 
Masoor(41.31%), Beans(35.02%), 
Vegetable ghee(28.52%), 
Pulse Gram(24.71%), Cooking 
oil(24.56%), Gur(24.3%), Sug-
ar(19.32%), Eggs(17.48%) and Be-
san(17.37%).
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Minister for Information and Broadcasting, Sena-
tor Shibli Faraz said on Monday the RSS-BJP gov-
ernment in India, targeting minorities, especially 
Muslims, for racist and violent acts, has launched a 
campaign of baseless and false allegations against 
the staff of the Pakistani High Commission in New 
Delhi. In a statement, the minister said under the 
international law, preventing the Pakistan High 
Commission from discharging its diplomatic du-
ties and arresting and torturing diplomatic staff 
was a heinous and highly reprehensible act. The 
aim of vicious campaign, he said, was to cover up 
its crimes, to avoid global stigma against its treat-
ment with minorities and divert attention from 
state terrorism against unarmed Kashmiris in 
Indian occupied Jammu and Kashmir. The inter-
national community should take note of India’s 
actions and hold New Delhi accountable for its 
violations of diplomatic and international laws. 
India is guilty of aggression against all its neigh-
bours in the region, said Senator Shibli Faraz. 
Indian mischief and expansionist mindset had 
forced even a peace-loving and progressive coun-
try like China to deploy its army on Indian border. 

He said similar news were reported in the media 
regarding Nepal. Shibli Faraz said unilateral and 
illegal Indian action in Indian occupied Jammu 
and Kashmir, an internationally recognized un-
resolved dispute was a clear violation of United 
Nations Security Council resolutions and interna-
tional laws and a charge sheet against New Delhi. 
Foreign Office spokesperson Aisha Farooqui had 
already rejected Indian act. “We condemn the 
detention and torture as well as threatening and 
pressuring of the diplomatic officials to accept 
false charges,” she said in her response. She said 
Pakistan strongly rejected the baseless Indian alle-
gations and deplored the Indian action which she 
termed as clear violation of the Vienna Conven-
tion on diplomatic relations as well as the norms 
of diplomatic conduct especially in an already 
vitiated atmosphere. “The High Commission for 
Pakistan in New Delhi has always worked within 
the parameters of international law and diplo-
matic norms. The Indian action is clearly aimed 
at shrinking diplomatic space for the working of 
Pakistan High Commission,” she added. A day ear-
lier, Pakistan condemned the Indian government’s 
decision to expel two staff members of the Paki-
stan High Commission (PHC) in New Delhi as part 

of a “persistent anti-Pakistan propaganda”. Ac-
cording to a Foreign Office statement, India’s deci-
sion to declare two officials of the High Commis-
sion for Pakistan in New Delhi “persona non grata 
requiring them to leave India within 24 hours” 
was accompanied by a “negative pre-planned and 
orchestrated media campaign, which is a part of 
persistent anti-Pakistan propaganda”. It added 
that two staff members of the Pakistan High Com-
mission in New Delhi were “lifted by the Indian 
authorities today (31 May 2020) on false and un-
substantiated charges”. They were subsequently 
released after the the Pakistan High Commission 
intervened. “We condemn the detention and tor-
ture as well as threatening and pressuring of the 
diplomatic officials to accept false charges,” the 
Foreign Office said. The tersely worded statement 
came in response to an Indian Ministry of External 
Affairs press release which claimed the pair was 
being expelled for “indulging in espionage activi-
ties”. The Foreign Office added: “Pakistan strongly 
rejects the baseless Indian allegations and de-
plores the Indian action which is in clear violation 
of the Vienna Convention on Diplomatic Relations 
as well as the norms of diplomatic conduct espe-
cially in an already vitiated atmosphere.

Diplomats’ arrest in India highly 
reprehensible
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