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You have to maintain 
a culture of transfor-
mation and stay true 

to your values 

CEO LinkedIn 

Jeff Weiner

GLOBAL MARKET

Virus panic wipes $6b off world 
stocks this week

BRI to speed up African eco 
nomic growth

SHANGHAI/LONDON/NEW YORK
Coronavirus panic sent world share markets skid-

ding again on Friday, putting them on course for their 
worst weekly fall since the 2008 global financial crisis, 
with almost $6 trillion wiped from their market value 
so far this week. 

The rout showed no signs of slowing as Europe’s main 
markets slumped 3-5% and the ongoing dive for safety 
sent yields on U.S. government bonds, widely seen as 
the world’s most secure asset, to fresh record lows. 
Hopes that the epidemic which started in China would 
be over in months and that economic activity would 
quickly return to normal have been shattered this 
week as the number of international cases spiralled. 
Bets are now that the Federal Reserve will cut U.S. 
interest rates as soon as next month and other major 
central banks will follow to try and nurse economies 
through the troubles and stave off a global recession.

“The volatility isn’t as surprising as the fact that 
it took so long to rear its head. However, the recent 
swings indicate the complacency that appears to 

The Asian Telegraph

ISLAMABAD

The European Union agreed to provide €13 
million grant to Pakistan improve its fiscal poli-
cies and budget preparations, said an announce-
ment issued on Friday. 

The agreement was signed here in the pres-
ence of Minister for Economic Affairs Hammad 
Azhar and the grant will be provided under 
EU’s Public Financial Management Support 
Programme.  Secretary Economic Affairs 
Division, Syed Pervaiz Abbas, signed the agree-
ment on behalf of Pakistan, while the EU’s 
ambassador to Pakistan, Androulla Kaminara, 
signed it on behalf of the regional bloc. Speaking 
on the occasion, Azhar shared that Pakistan is 
maintaining its socio-economic partnership 
with the EU. He added that the government’s 
major priority is to bring about economic 
stability in the country. “We have to make so-
cioeconomic progress a reality in the country,” 
remarked the minister.

The announcement of the agreement comes 
after the International Monetary Fund (IMF) 
and Pakistan reached a staff-level agreement 
with Pakistan on the policies and reforms 
needed to complete the second review of the 
authorities reform program supported under 
the EFF.The International Monetary Fund (IMF) 
and Pakistan reached a staff-level agreement 
“on policies and reforms needed to complete 
the second review of the authorities reform pro-
gram supported under the EFF,” read a state-
ment from Ernesto Ramirez Rigo, the IMF’s 
Mission Chief for Pakistan. 

The policies and reforms will be subject to ap-
proval by the IMF management and Executive 
Board which is expected in early April. 
“Completion of the review will enable disburse-
ment of SDR 328 million (around US$450 mil-
lion),” read the statement from Rigo.

OPEC tends to output cut on 
lower demand

Declining SPI trend

Govt to pass on fruit of improved 
economy to masses: PM 
Prime Minister Khan orders crackdown against power thieves

LONDON/JEDDAH
Several key OPEC members are leaning 

towards a bigger than previously expected 
oil output cut, four sources with knowledge 
of the talks said, as oil prices fell to $50 per 
barrel on fears the coronavirus outbreak 
will hit oil demand badly. Saudi Arabia, the 
biggest producer in OPEC, and some other 
members are considering agreeing an out-
put cut of 1 million barrels per day (bpd) 
for the second quarter of 2020, more than 
an initially proposed cut of 600,000 bpd, the 
sources said.

 The Financial Times newspaper was first 
to report the deeper cut idea. The virus has 
caused almost 2,800 deaths in China and 
has spread to dozens of other countries. 
Oil LOCc1 has slid by almost 25% this year 
on lower demand and slower expected 
economic growth, alarming OPEC mem-
bers. The Organization of the Petroleum 
Exporting Countries and its allies includ-
ing Russia, a grouping known as OPEC+, 
have already been curbing oil output by 1.7 
million bpd under a deal that runs to the 

end of March.They are scheduled to meet 
on March 5-6 in Vienna to decide further 
policy. In an initial response to counter 
the impact of the virus on the oil market, 
an OPEC+ committee this month recom-
mended the group deepen its output cuts 
by 600,000 bpd, a figure now seen as not 
enough by some in the group. One source 
familiar with the talks said the kingdom 
now supported an oil output cut of 1 million 

bpd. Two other OPEC sources said the need 
for additional action was clearer than when 
the OPEC+ committee recommendation 
was made.“The situation has deteriorated,” 
said an industry source who has discussed 
the issue with some producers. “There is a 
lot of concern.” Saudi Arabia is already mak-
ing unilateral curbs of more 500,000 bpd 
in crude supplies to China for March, two 
sources with knowledge of the matter said. 

PESHAWAR
President Dr. Arif Alvi on Friday un-

derlined the need to make collective 
efforts for taking precautionary meas-
ures to contain outbreak of Coronavirus 
virus which had crept into more than 51 
countries of the world. Addressing the 
36th International Gastroenterology 
Conference organized by Pakistan 
Society of Gastroenterology KP Chapter, 
he said multiple segments including doc-
tors, and media could raise awareness 
and educate masses about precautionary 
measures against the corona virus. He 
said prayer leaders could specifically use 
Minbars (pulpits) of mosques as social 
intervention in light of Islamic tenets 
which laid great emphasis on hygiene 
and cleanliness in the society. He said 
that there was no need to be panic since 
things were under control, adding the 
Ministry of Health had so far reported 
only two cases of corona virus. He ex-
pressed the optimism that this particular 
crisis would subside with the passage 
of time as people would get educated 
and start adopting extra precaution-

President stresses for precautionary 
measures to contain virus

KAMPALA

Against the backdrop of rising unilateralism 
and protectionism in the world, China and 
its partners, including African countries, will 
achieve mutually beneficial growth through 
the Belt and Road Initiative (BRI), a Chinese 
envoy to Uganda has said. “BRI aims to build a 
community with a shared future for mankind 
through extensive consultation, joint contribu-
tion and shared benefits,” Zheng Zhuqiang, the 
Chinese ambassador to Uganda, said in a public 
lecture here on Thursday.“In doing so, the hope 
is to forge a new form of international relations 
featuring mutual respect, fairness, justice, and 
win-win cooperation, and a new platform for 
globalization that creates new drivers for shared 
development,” he said. The lecture titled “The 
Belt and Road Initiative, Creating a Bright Future 
for the World” was held at Makerere University, 
Uganda’s top university and also one of Africa’s 
major research universities.The envoy said that 
although the BRI was proposed by China, it be-
longs to the world. By the end of March 2019, 

EU to provide 
€13m to Pakistan

 Pakistan, 
Kazakhstan 

discuss regional, 
global issues

ISLAMABAD
The Inaugural Session of Bilateral 

Political Consultations (BPC) be-
tween Pakistan and Kazakhstan was 
held in the Ministry of Foreign Affairs 
today. The Pakistan side was led by 
Foreign Secretary Sohail Mahmood, 
while First Deputy Foreign Minister 
Shakhrat Nuryshev led the Kazakh 
side. Bilateral Political Consultations 
is an important mechanism be-
tween the two Foreign Ministries 
to review the entire spectrum of 
bilateral relations and explore new 
avenues for future cooperation.The 
Consultations focused on boost-
ing bilateral engagement in diverse 
areas such as commerce, banking, 
connectivity, education, people-to-
people contacts, and security and 
defence. Importance of increased 
high-level contacts and parliamen-
tary exchanges was underlined in 
this context. The Foreign Secretary 
briefed the Kazakh side on the posi-
tive developments in the political 
and economic landscape of Pakistan, 
including the headway made in cre-
ation of an enabling business envi-
ronment, Pakistan’s elevated credit 
ratings, stable economic outlook, 
and increasingly recognized po-
tential in tourism and investments. 
The Foreign Secretary apprised the 
Kazakh side of the dire human rights 
and humanitarian situation in the 
Indian Occupied Jammu & Kashmir 
(IOJ&K) and the negative impact of 
India’s belligerent rhetoric and ag-
gressive actions. He stressed the 
need for the international commu-
nity to play its role in facilitating 
peaceful solution of the Jammu and 
Kashmir dispute in accordance with 
the UN Security Council resolutions.
Views were exchanged on regional 
and global developments. 

ary measures. He recalled 
that heatstroke in Karachi few 
years did claim several lives in 
the first very year and the issue 
became less severe after peo-
ple took extra precautionary 
measures.He said that social 
etiquettes like covering mouth 
with hands or protective mask 
while coughing was already 
imbibed in the culture. He said 
the Last Holy Prophet (Peace 
Be Upon Him) was a sublime 
role model for providing guid-
ance to the entire humanity in 

the Chinese government had signed 173 coop-
eration agreements with 125 countries and 29 
international organizations, including over 40 
African countries, he said. China and African 
countries will achieve win-win results from the 
five connectivities in policy, infrastructure, trade, 
capital flows and understanding among peo-
ples, Zheng said.Many African countries have 
embarked on massive infrastructure projects 
especially in the transport and energy sectors. 
Zheng said that infrastructure projects, such as 
railways, highways, bridges, ports and so on, 
have effectively improved the investment envi-
ronment of African countries. Chinese compa-
nies especially in the construction sector have 
offered technology and skills transfers, enabling 
youths in African countries who were employed 
on the projects to set up their own workshops.

 In Uganda for instance, since 2016, over 2,000 
Ugandans have attended China-aided training 
courses and seminars in China, according to the 
Chinese embassy. For the last three years, China 
has sponsored over 216 Ugandan students to 
study in China.

have settled over markets during the 
earlier stages of the outbreak has been 
dislodged,” 

said Paras Anand, CIO, Asia Pacific at 
Fidelity International. Disruptions to 

international travel and supply chains, 
school closures and cancellations of 
major events have all blackened the 
outlook for a world economy that was 
already struggling with the U.S.-China 
trade war fallout.

multiple aspects of life.
“Being Muslim, we have ablu-

tion for five times a day, cleans-
ing mouth and hands which is 
also a recommended practice 
among medical precautionary 
measures”,

 he added.He said one should 
not be shy of wearing protective 
mask for being termed timid, 
adding using protection was 
noble dead like Sadqa Jaria to 
protect other individuals from 
being infected with the corona 
virus. 

ISLAMABAD/DOHA

Prime Minister Imran Khan on 
Friday said the government 
would not allow anybody to put 
the burden of corruption and ad-
ministrative mismanagement in 
institutions on the common man. 
The prime minister was chairing 
a meeting to review the impact of 
government’s subsidies in vari-
ous sectors to provide relief to 
the low-income and downtrodden 
segments of the society.The meet-
ing was attended by Minister for 
Energy Omar Ayub, Minister for 
Planning Asad Omar, Advisor on 
Commerce Abdur Razak Dawood, 
Advisor on Finance Dr Abdul Hafiz 
Shaikh, Special Assistant to the PM 
on Information and Broadcasting 
Dr Firdous Ashiq Awan and high 

officials. The meeting was briefed 
about the provision of subsidies 
by the government in energy, 
food and fertilizers sectors, be-
sides the Ehsaas programme for 
social protection, provision of 
amount and its usage to increase 
exports, and promotion of higher 
education.The prime minister 
said apart from the provision of 
subsidy, it should be ensured that 
the amount provided should be 
utilized for the specific purpose, 
and was fruitful for the people 
concerned. He also stressed the 
need to review effects of the sub-
sidies. Imran Khan expressed sat-
isfaction over the success of staff 
level agreement with the Interna-
tional Monitory Fund (IMF), say-
ing the IMF’s trust in the govern-
ment’s economic policies and its 

direction, with protection to the 
people in the current fiscal year 
was the success of government.
He directed the Energy Division 
to fully concentrate on busting big 
power thieves, besides taking ac-
tion against the elements who had 
somehow become cartels leading 
to illegal profiteering so that the 
people could be protected from 
electricity theft, flaws in the sys-
tem and exploitation.The meeting 
was told that the basic purpose of 
providing subsidies by the gov-
ernment was to provide relief to 
the low income and downtrodden 
segments of the society, promo-
tion of industries and to access to 
the higher education.It was also 
informed that as a whole Rs 251 
billion subsidy was being pro-
vided in the energy sector. About 

Rs 162 billion had been allocated 
for the current fiscal year to pro-
vide subsidy to those domestic 
consumers who utilized upto 300 
electricity units. Similarly, Rs 8.5 
billion was earmarked to provide 
subsidy for tube wells (agricul-
ture) in Balochistan while Rs 18 
billion was being provided to the 
people of merged tribal areas of 
Khyber Pakhtunkhwa, Rs 3 billion 
to the Azad Jammu and Kashmir. 
and Rs 25 billion to the K Electric.
To provide electricity and gas to 
the industrial sector at reasonable 
rates, Rs 10 billion and Rs 24 bil-
lion had been allocated. The meet-
ing was told that billions of rupees 
subsidy was being provided to 
keep prices of wheat and flour in 
control. Rs 5 billion had been allo-
cated to ensure strategic resourc-
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US-India Arms Deal

U S President Donald Trump’s visit to the India concluded 
with a groundbreaking $3billion armsdeal between 
both countries which will amplify the bilateral rela-
tions as well as cement the indo-pacific partnership of 
both countries. POTUS hailed the relations of Pakistan 
and USA in his speech at the Ahmadabad stadium and 
offered to mediate and appease the Kashmir’s sticky 
situation between India and Pakistan. At the same time 
President Trump also enunciated that hebelieves that 

United States should be India & premier defense partner, and that& the way it 
working out. 

This also signals more similar deals between both economic giants. Although it 
waspredicted since the Republican’s National Security Strategy 2017 and USA’s 
containment policyof China emerging as a globally competing power. In addition, 
Modi government’s ‘Made in India’ initiative and establishment of defense-indus-
trial complex was also a signal that public and private defense manufacturers 
will become part of the India’s rearmament. 

This increased defense partnership between India and USA underlines the con-
cerns of both countries about China’s peaceful rise. Previously, Russia was India’s 
biggest arms trading partner but this sense of balance seems to be disturbing in 
near future due to alignment of Modi and Trump’s far-right leadership. Pakistan’s 
eminence in this volatile regional and global politics is neutral due to its long-
standing ties with USA and its willingness to solve the Kashmir predicament, 
which India misleadingly claims to be its domestic issue. Pakistani authorities 
commended President Trump’s remarks on peaceful resolution of the Kashmir 
issue but India’s rearmament is disturbing the balance of power of South Asian 
region and is a cause of major concern for region at large. This arms-deal is also 
perceived as a step towards snubbing other military powers of the region and 
solidification of India’s role in the regional politics.

CORONA PANIC

F irst two cases of CONVID-19 were registered in Islamabad 
and Karachi recently but there is an on-going wave of ter-
ror about this pandemic in the country since the outbreak 
of this infection and an alarming increase of patients in the 
neighbouring countries. Since these reports, an inimical situ-
ation is observable in the metropolitan centres where the 
majority of commuters were seen wearing masks but due to 
low-threshold daily affairs kept up and running. In order to

curb this contagious disease, Health Ministry and other 
relevant authorities have taken considerable measures such as screening of pas-
sengers arriving from foreign countries to minimize the spread of this lethal 
epidemic from bordering countries like Afghanistan, China and Iran.

 Establishment of special monitoring cells and quarantine facilities at different 
metropolitan hospitals is also an advancement in the safeguarding the denizens. 
Apart from these arrangements, Pakistan’s government is also tackling the spread 
of misinformation and panic about the pandemic. Last day, Chief Minister of Sindh 
held a press conference to assure the public that health authorities are working 
continuously to contain the spread of Coronavirus in the country and citizens 
also have to take precautionary measures to prevent the spread. 

Actions taken by Pakistan’s government were commended but the amount 
of misinformation disseminating through social media channels are leading to 
the hostile environment as surgical masks were disappeared from the medical 
stores overnight. Curbing this deadly and novel infection is imperative due to the 
lethality and spread rate which is why WHO has instituted a practical guide for 
its partners to develop a country-level operational plan including preparation 
and response. Along with this, there is a dire need of developing a mechanism 
to contain the spread of misinformation about the infection and to ensure the 
availability of masks for all citizens.

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Card Factory appoints Lawrence as new HR boss

CALIFORNIA
Infinix, with its latest and high-quality premium products, 

is one of the leading smartphone brands in Pakistan. It has 
continued growing stronger, and one of the primary reasons 
is the company’s continuous investment and contribution to the 
economic and labor empowerment in the country. Now very 
proudly Infinix becomes the first smartphone brand manufac-
turing in Pakistan.

Fully aligning with the country’s initiative of “Made in 
Pakistan”, the company keeps growing its investment to contrib-
ute to turn the country into a regional tech hub, and it just got 
one step further towards its mission and local commitmentto 
put Pakistan on road to progress and prosperity. This Chinese 
smartphone brand’s manufacturing facility being located in the 
country helps prevent unnecessary worry of Corona Virus and 
the inaccessibility of newest Infinix products, and also fulfills 

its aim of playing its role in empowering the local labor, and 
particularly women, as 60% of the workforce working in the 
Infinix Pakistan factory are women.

The manufacturing vicinity was also visited by the Consul 
General of the People’s Republic of China, Mr. Li Bijian, who 
applauded Infinix’s contribution in promoting local employ-
ment in the country.

Talking about their company mission, CEO of Infinix Pakistan 
Mr. Joe Hu said, “Infinix’s vision as a company is to enrich our 
customer’s experiences, whether it is through our products, 
or what goes in their manufacturing. To be able to play a small 
part in the empowerment of the labor force in Pakistan, and 
particularly the women of the country is an important step 
further towards our mission.”

Infinix has currently been marked as the largest mobile phone 
production and assembly company in Pakistan. The existing 
factory produces 3 million units per year. All the local products 
selling in the country are being manufactured in the factories 
that are churning out smartphones, tablets, and wearable 
devices.

F
ebruary 29, also known as leap day or leap 
year day, is a date added to most years 
that are divisible by 4, such as 2016, 2020, 
and 2024. A leap day is added in various 
solar calendars (calendars based on the 
Earth’s revolution around the Sun), in-
cluding the Gregorian calendar standard 
in most of the world. Lunisolar calendars 
(whose months are based on the phases 

of the Moon) instead add a leap or intercalary month. 
In the Gregorian calendar, years that are divisible by 100, 
but not by 400, do not contain a leap day. Thus, 1700, 
1800, and 1900 did not contain a leap day; neither will 
2100, 2200, and 2300. Conversely, 1600 and 2000 did 
and 2400 will. Years containing a leap day are called leap 
years. Years not containing a leap day are called com-
mon years. February 29 is the 60th day of the Gregorian 
calendar in such a year with 306 days remaining until 
the end of the year. In the Chinese calendar, this day 
will only occur in years of the monkey, dragon, and rat. 
Julius Caesar was behind the origin of leap year in 45 BC. 
The early Romans had a 355-day calendar and to keep 
festivals occurring around the same season each year 
a 22 or 23 day month was created every second year. 
A leap day is observed because the Earth’s period of 
orbital revolution around the Sun takes approximately 
six hours longer than 365 whole days. A leap day com-
pensates for this lag, realigning the calendar with the 
Earth’s position in the Solar System; otherwise, seasons 
would occur later than intended in the calendar year. 

Infinix becomes 1st Smartphone brand manufacturing in Pakistan

NEW YORK

Card Factory appoints Jennifer Lawrence 
as new HR bossJennifer Lawrence has 
over 18 years of experience shaping and 
implementing people strategies for lead-
ing retailers and large businesses.Card 
Factory has strengthened its leadership 
team with the appointment of Jennifer 
Lawrence as its new executive director of 
people.Lawrence was formerly HR direc-
tor at Costcutter and has over 18 years 
of experience shaping and implement-
ing people strategies for leading retailers 
and large businesses. During her time at 
Costcutter, Lawrence was responsible for 
developing and leading the HR agenda, 
whereby she initiated a colleague-led in-
clusion and wellbeing strategy to the com-
pany culture and launched an employee 
development programme.Lawrence pre-
viously held senior positions at compa-
nies including Equifax, Boots and Boots 
Opticians, where she was a member of the 
operating committee and responsible for 
building the HR strategy for all 5500 em-
ployees. She is a non-executive director 
and chair of the renumeration committee 
at Team17.

Today in History

CONNECTING MINDS, CREATING FUTURE CONNECTING MINDS, CREATING FUTURE 
‘EXPO 2020-DUBAI’ ‘EXPO 2020-DUBAI’ 

Dubai Expo 2020 is a chapter of World Expos which 
will be hosted by Dubai, United Arab Emirates. Expo 
2020 is planned to be a six-months long even beginning 
at October 20, 2020 and it is recognized as the world’s 
largest event of its kind. UAE was awarded to host this 
mega-event in a world-wide bidding process conducted 
by the general assembly of Bureau International des 
Expositions (BIE) which is located in Paris. BIE is an 
intergovernmental organization which regulates and 
manages international exhibitions since 1931.

World Expos are pinned under particular themes 
which usually are universal in nature and pertains to 
all humanity. Theme of Dubai Expo is ‘Connecting minds, 
creating future” which refers to the future and state that 
‘to build a better world, we need to use our heads and 
hearts’. However there are few subthemes which further 
defines the theses of expo and advance the agenda by 
assigning it additional value as subthemes for Dubai 
Expo 2020 are “opportunity, mobility and sustainabil-
ity”. These subthemes are used as guiding force of expo 
and are formulated to uphold the primary theme and 

cause of progression of humanity. Expo 2020 is intended 
to tap the optimal potential of human development 
and to come across innovative solutions for the social 
problems. Its subtheme ‘mobility’ is a resultant of con-
temporary digital connectivity and new avenues of con-
nectivity which are opened through this modernization 
such as smart movement of knowledge, ideas and goods.

Dubai, being a distinguished cosmopolitan city was 
founded on the principle of modernity and sustainabil-
ity and for that reason ‘sustainability’ is also deemed 
as subtheme of this great expo. Rationale of this theme 
is to welcome alternative sources of food, water and 
energy and to encourage all ecological initiatives that 
help in preserving our green planet. In addition this sub-
ject matter is aligned with the UAE vision 2021, United 
Nations Sustainable Development and Dubai plan 2021.

Purpose of an expo is to educate the public and to pro-
mote the progress and cooperation all across the globe. 
World expos are sizeable gathering of world which is 
intended to bring humans from all countries at one 
forum where private sector, civil society and general 
public become in contact with each other in different 
planned activities such as conferences, workshops, live 
shows, interactive exhibitions and much more.

Preparations of this event were started right after the 
declaration of BIE that expo 2020 will be held in Dubai, 
UAE. A site located at western border of Dubai and Abu 
Dhabi emirate was selected to host 25 million visitors 
belonging to cultures of more than 190 countries. In 
addition pavilions are also established by hundreds of 
countries to feature interactive exhibits, live entertain-
ment, memorable meeting spaces, peculiar hangouts 

and plenty more. 
Dubai is already a chief proponent of the sustainable 

development goals and is currently on a scheme to 
diversify its economy along preparing its individuals 
to thrive in modern technological world. This exposi-
tion will supplement the country’s plan of promoting 
tourism, commerce, services sector and environmental 
avenues. On account of this exhibition, real estate sec-
tor of republic is also projected to regain its momen-
tum and significant increase in the GDP of country is 
also estimated by International Monetary Fund. Dubai 
Happiness Agenda- a national initiative which aims to 
make the Dubai as world’s happiest city by 2020 is an-
ticipated to reach its heights after this event.

Expo 2020 will be a first of its kind event which is 
about to held in Middle East and South Asian region 
of world. This event is expected to create more than 
250,000 jobs in country and will add up to $40 bil-
lion in the economic outlook due to a boost in tourism 
and other related services sector. A unique addition to 
Dubai’s attraction is also credited to Expo 2020, which 
is a plan of building world’s tallest commercial tower at 
Jumeirah named “Burj 2020”. 

   Leap Day February 29

NEW YORK

Pakistan is set to unveil the world’s 
first-generation contrail-free aircraft 
engine between mid-to-late 2020, the 
technological marvel’s inventor Dr 
Sarah Qureshi revealed on Tuesday.
Qureshi has been working on the proj-
ect since 2018 to eliminate the nega-
tive impact of commercial air carriers 
on the stratosphere that contributes 
to global warming. The Pakistani sci-
entist explained the contrail phenom-
enon, a visible white streak of smoke 
emitted from an aircraft’s jet engines 
during flight, and discussed its harm-
ful effects on Earth’s atmosphere. An 
environmentalist at heart, Qureshi 
turned her academic research at Cran-
field University, UK, into a save-the-
planet endeavor and embarked on a 
mission to build the world’s first pol-
lution-free jet engine.

The world aviation industry, she 
claimed, ignored to develop the 
technology and focused more on ex-
tracting monetary value by building 

fuel-efficient engines. With global 
temperatures rising, oceans warming 
up, Greenland and Antarctic ice sheets 
shrinking, glaciers retreating, Arctic 
sea life declining, and oceans acidify-
ing as carbon dioxide levels skyrocket, 
the climate change debate has grown 
fierce as activists across the world 
highlight environmental hazards and 
try to spread awareness about the 
phenomenon. Taking a swing at Elon 
Musk’s trip to Mars program, the sci-
entist says that “unless you have a con-
firmed ticket” to the red planet.

Facebook to ban misleading ads about 
coronavirus

Author is the President, Center 
of Pakistan and International 
Relations (COPAIR) and Editor-in-
Chief of ‘Mélange int’l Magazine’ 

and ‘ The Asian Telegraph’

TAT Special

w Amna Malik
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Jennifer not invited Moss to 

her birthday party

NEW YORK
Elisabeth Moss confessed that Jennifer Aniston 
didn’t invite her to her 51st birthday party, 
she just wanted to pretend that she had. The 
Handmaid’s Tale star is now pals with the 
Friends actress after meeting her at the Screen 
Actors Guild Awards this year. She recalled when 
people thought she had been a guest at Jennifer’s 
51st because she was pictured leaving the same 
hotel as her. ‘I literally have never officially met 
her. And we were staying…well, I was at this 
hotel and my brother was dropping me off…
and I walked into the hotel and there were all 
these paparazzi outside, so I was like, “Who’s 
here?” And I asked and they said it was Jennifer 
Aniston’s birthday party,’ she told Jimmy Kimmel 
on his show. The Mad Men actress added that 
she played along with the headlines. She contin-
ued: ‘The next day, I had all these interviews and 
they were asking me, like, “Oh, my God. Did you 
have an amazing time at Jen’s party? Oh, my God. 
You went to Jen’s birthday party?” And I decided 
I wanted to just, kind of, go with it. I wanted to 
be like, “Yeah, I did. We’re really close.” 

Pitt, Charlize appear in PSA 

video, urging Americans to vote

LONDON
Brad Pitt and Jennifer Aniston allegedly freaking 
out as Justin Theroux plots to release a tell-all 
book Brad Pitt and Charlize Theron reunited 
in a PSA video.W Magazine released a PSA 
urging Americans to vote in advance on Super 
Tuesday which falls on March 3. Pitt and Theron 
made a reunion in the clip since both are pre-
sent in it. “I vote because I believe in change,” 
Jennifer Aniston and Angelina Jolie’s ex-husband 
says in the video. Aside from Pitt and Theron, 
Elle Fanning, Adam Sandler,  Laura Dern, Shia 
LaBeouf and Awkwafina are featured in the 
clip, too. “Captain America” star Chris Evans 
and “Black Widow” actress Scarlett Johansson 
also supported the PSA.Pitt and Theron were ru-
mored to be dating several months ago. Last year 
they were spotted out and about in Los Angeles. 
According to The Sun, the dating rumors started 
six months prior the said sighting, when they 
met on the set of their Breitling luxury watch 
advertisement.

 New York Times Editor 

discovers Gaga’s new ‘Mystery 

 Man’

NEWYORK
“Here’s what it’s like to watch someone you 
were with for an eternity date one of the most 
famous — and fantastic — women in the world,” 
writes Lindsay Crouse.Imagine getting a string of 
texts from your friends about your ex ― and how 
he’s been tagged by the paparazzi as Lady Gaga’s 
new “mystery man.” It happened to a senior staff 
editor for the New York Times’ Opinion section, 
Lindsay Crouse, and she unpacked how it made 
her reevaluate life, celebrity and social media 
in an article for the Times.In the piece, Crouse 
relates the wild story from the moment she dis-
covered that the man she’d dated for seven years 
was now seeing the world-famous, Grammy win-
ner, highlighting how the strange turn of events 
had prompted positive change in her own life.  

LAHORE
Erin Victoria Holland, an official presenter 
of Pakistan Super League (PSL), seems to  
be on moon as her  fiance and  Australian 
cricketer Ben Cutting   powered  Quetta 
Gladiators to record a five-wicket victory 
against Islamabad United.

Taking to Twitter,  the former miss world 
Australia,  shared a PDA-filled photo and lav-
ished praise on her beau as she said: “Proud 
as punch of you.”  

Ben Cutting hit two successive sixes in the 
last over as Quetta defeated Islamabad 
United in the ninth encounter of PSL 2020.
Cutting’s unbeaten 42 off just 17 balls car-
ried the Gladiators to 5-190 in 19.4 overs 
to catapult the defending champions on top 
of the table with three victories from four 
games. Needing 11 runs off the last over, 
Cutting lofted fast bowler 

Amad Butt for two straight sixes to seal the 
victory with two balls to spare.

Clinical Sultans overpower Kings in HBL PSL 5

MAKKAH

Officials have projected that the hotel 
sector in the two holy cities, Makkah and 
Madinah, would suffer losses of about 
40 percent compared to last year if the 
suspension of entry to the Kingdom for 
Umrah purposes and visiting the Proph-
et’s Mosque continues.The officials said 
that the sector would be completely af-
fected — including hotels, airlines, cater-
ing and transportation — arguing that 
the safety of pilgrims is a priority. They 
stressed that a set of alternative reforms 
are expected, and the most important of 
them are seeking the support of domes-
tic pilgrims and offering continuous dis-
counts and promotions.The chairman of 
the committee on hotels of the Makkah 
Chamber of Commerce and Industry 
(MCCI), Abdullah Filali, told Arab News 
that the hotel sector in Makkah, which 

Gold rates 
down 

Rs650 per 
tola

KARACHI

Gold rates fell by Rs650 to 
Rs93,850 per tola in the local 
market on Friday. The bullion 
price of 10 grams of the pre-
cious yellow metal dropped by 
Rs556 to Rs80,461 while that of 
one gram decreased by Rs54 to 
Rs8046. 

Meanwhile, the global market 
saw gold prices retreating as 
investors booked profits from 
a 1% jump in the last session, 
but the metal had some sup-
port as mounting concerns over 
the rapid spread of coronavirus 
lifted expectations of rate cuts by 
major central banks.

Spot gold was down 0.7% at 
$1,630.86 per ounce by 0845 
GMT. U.S. gold futures slipped 
0.6% to $1,631.90 per ounce. 
“This virus is getting a lot more 
serious … People are worried 
there might be a need for some 
more stimulus measures, so that 
means lower (interest) rates,” 
said John Sharma, economist at 
National Australia Bank, adding 
that high prices prompted some 
profit-taking.

Bets rose that the U.S. Federal 
Reserve would cut interest rates 
as soon as next month to cush-
ion the economy from the virus’ 
impact.

KATHMANDU
Nepal’s trade with China grew by 

nearly 10 percent as of Mid-February 
in the current fiscal year 2019-20 that 
began in mid-July 2019, Nepal’s offi-
cial statistics showed.

According to the Department of 
Customs, trade between the two 
countries as of Mid-February reached 
133.69 billion Nepali Rupees (1.16 
billion U.S. dollars) , up 9.54 percent 
from the same period of the last fis-
cal year.

During the first seven months of this 
fiscal, Nepal exported goods worth 
1.06 billion Nepali Rupees (9.27 mil-
lion U.S. dollars) to China while the 
Himalayan country imported goods 
worth 132.62 billion Nepali Rupees 
(1.15 billion U.S. dollars) from China.

China is the second largest trading 
partner of Nepal after India. While the 
bilateral trade grew smoothly during 
the first seven months of the current 
fiscal year, Baikuntha Aryal, secre-
tary at Nepal’s Ministry of Industry, 

Commerce and Supply, told Xinhua 
earlier this week that there has been 

“complication in bilateral trade with 
China” due to the outbreak of the 

novel coronavirus. “We are assessing 
the situation,” said the official.

Nepal-China trade up nearly 10 pct in 7 

ISLAMABAD
The future of professional boxing 
in Pakistan was all set to boom, as 
British boxer of Pakistani-origin 
Amir Khan on Friday said to hold 
an International Boxing Event in 
Islamabad on March 19.Addressing 
a press conference here at the Amir 
Khan Boxing Academy, he said the 
event’s biggest contest would be 
of Pakistan’s Emerging Boxing 
Champion Asian Boy Usman 
Wazir title fight with an interna-
tional boxer anyone from Europe, 
Philippines or Thailand. “The tick-

MULTAN

Bowlers helped Multan Sultans 
beat Karachi Kings by .. runs in 
10th match of the Pakistan Super 
League (PSL) season 5 on Friday. 

Imran Tahir was the pick of the 
bowlers for the home side as the 

PSL 2020: 
Erin proud of fiancé Cutting who 

powered Gladiators to win

Amir Khan to hold Int’l Boxing 
event in Islamabad next month

right-arm leg-spinner celebrated in style 
thrice. He finished with the figures of 
3-28. Earlier, skipper Shan Masood (61) 
and Moeen Ali (65) led Sultans to 186-6 
in 20 overs. The left-handed duo looked 
comfortable to score runs all around 
the park. They both scored 71 runs to-
gether for the second wicket.Zeeshan 
Ashraf (23) also set the tone for Sultans 

as he put up a decent show in 
the start with three boundaries 
and a six. Iftikhar Ahmed picked 
up Zeeshan to provide the first 
breakthrough to the visitors.

Mohammad Amir and Chris Jor-
dan bagged two wickets each 
for Kings while Umaid Asif and 
Iftikhar shared a wicket apiece. 
While chasing 187, the men 
in blue lost explosive Sharjeel 
Khan, who was looking in good 
knick while hitting two bound-
aries and a six, for the sum of 
just 19. The left-handed bats-
man scored 16 runs off nine 
deliveries.Alex Hales played 
sensibly to give a sigh of relief 
in Kings’ camp but experienced 
Shahid Afridi did the work for 
Sultans. He removed in-form 
Hales for 29. Umaid Asif also 
scored 20 runs.Apart from Im-
ran Tahir, Afridi and Sohail Tan-
vir bagged two wickets each. 
Moeen Ali, Mohammad Irfan, 
and Mohammad Ilyas took a 
wicket each.

boasts over 1,300 hotels, is heading 
toward a difficult season and high 
losses if the Umrah ban continues.
Filali said that the economic con-
sequences of the coronavirus epi-
demic have reached the hotel sector 
in both cities, explaining that the 
sector will bear huge costs of up to 
40 percent if it continues.The ho-
tel sector in Makkah, which boasts 
over 1,300 hotels, is heading toward 
a difficult season and high losses if 
the Umrah ban continues. He added: 
“The accommodation sector suffers 
from an occupation crises in the 
central area and the rest of the holy 
capital. The Umrah ban will contrib-
ute to further pressuring the already 
weary sector.”Filali highlighted that 
no one can predict the consequenc-
es of what will happen in the sector. 

Umrah pilgrimage ban: 

Businesses in Makkah, Madinah expecting 
40% losses 

KSE-100 loses more ground 
as Moody’s report weighs

KARACHI
The stock market experienced 

a rather muted session on Friday 
amid concern over Moody’s report 
that termed Financial Action Task 
Force’s review of Pakistan credit 
negative for the country’s banks. 
Market participants also remained 
cautious over reports about likely 
delay in the privatisation of state-
owned enterprises and dismal cor-
porate earnings in cement, banking, 
oil and gas exploration sectors.

Moreover, a plunge in global 
crude oil prices for the fifth day on 
Thursday to their lowest in a year 
stopped investors from accumu-

lating stocks with selling pressure 
weighing on sentiment. At close, 
the benchmark KSE-100 index re-
corded a decrease of 103.70 points, 
or 0.27%, to settle at 37,983.62.

Arif Habib Limited, in its report, 
stated that the market continued to 
run on the recovery path after a re-
markable comeback from the melt-
down a day ago. 

However, the index went up 220 
points and registered a decline of 
329 points during the day. It closed 
the session in the red. “Cement 
and steel sectors were the outper-
formers, with further price gains 
following 

Thursday’s performance,” it 
said.“The banking sector generally 
faced selling pressure with National 
Bank of Pakistan (NBP) dipping to 
its lower circuit, whereas The Bank 
of Punjab (BOP) could post only a 
nominal rise. “A continued slide in in-
ternational crude prices kept explo-
ration and production, oil marketing 
and refinery sectors under pressure.

ets for the event having 8 fights 
will be free,” he said and added 
foreign boxers would also be fea-
turing in the mega event.He said 
this would be a 3-hour event 
which would also include music 
events for the public. “We would 
hold events in every part of the 
country like Karachi, Lahore and 
Gilgit-Baltistan after two to three 
months,” he said. Amir said he 
wants to play his role in promot-
ing boxing throughout Pakistan 
and wanted to highlight the talent 
of boxing in Pakistan.



Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from office # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Saturday, February 29, 2020

www.theasiantelegraph.net

The Asian Telegraph

ISLAMABAD
Foreign Minister Shah Mahmood Qureshi 

Friday said that the peace deal, scheduled 
to be signed between the United States 
and Afghan Taliban today (Saturday) was 
a great moment for Afghanistan and Afghan 
people, besides being an honor for Pakistan.

 “Tomorrow is a great day for Afghanistan 
and Afghan people. God willing, Afghanistan 
is heading towards peace and reconcilia-
tion. Tomorrow’s agreement will pave way 
for an intra-Afghan dialogue,” the foreign 
minister said talking to Afghan media in 
Doha where he was to represent Pakistan 
at the signing ceremony.

 In a separate statement, the foreign min-
ister hoped that the peace deal would be 
signed on Saturday and representatives 
from around 50 countries would attend 
the ceremony. 

He said Pakistan had been invited to be-

come part of this process as the world was 
appreciative of Pakistan’s role for Afghan 
peace. “This is a great honor for Pakistan 
and recognition of its efforts,” the foreign 
minister remarked.

 He said amid the presence of world 
media that arrived in Doha to cover the 
peace deal, two matters including the peace 
agreement and genocide in New Delhi were 
the subjects of everyone’s discussion includ-
ing the international media. 

The members of the US foreign relations 
committee, the intellectuals, actors, and 
musicians of the world were also speak-
ing up on the ongoing situation in India. 
“Pakistan’s perception is enriching while 
India’s is downing,” Qureshi commented.

 He said Pakistan was playing a central 
role at the international level by foiling the 
Indian attempts for its isolation. Even India 
had to bite the dust in its utmost efforts to 
blacklist Pakistan in the FATF, he added. 

The foreign minister said the world was 
questioning the so-called secular face of 
India where a judge was transferred from 
New Delhi to Haryana when he moving to 
do justice.

 
He said during the US President Donald 

Trump’s visit to New Delhi, both the coun-
tries could not agree on a trade deal. Even 
a curfew like condition prevailed in some 
parts of New Delhi with military patrolling 
there. 

He said under the police patronage, the 
RSS goons were torching the public proper-
ties, attacking the Muslims and even raising 
Hanuman flags over mosques. The world 
is witnessing all this happening, he added.

 
Minister for Foreign Qureshi Friday 

inaugurated the new building of the 
Pakistan’s embassy in Doha – far bigger in 
size and equipped with modern facilities. 
Addressing the ceremony, the foreign min-

ister who was in Qatar mainly to represent 
Pakistan at a signing ceremony of a peace 
deal between the US and Taliban, said the 
government was talking all out measures to 
facilitate the Pakistani community in Qatar, 
a press release said.

He said he had directed the embassy to 
resolve the issues confronting the Pakistani 
expatriates in Qatar. 

A huge number of people from the 
Pakistani community attended the inau-
guration ceremony. Located in new diplo-
matic area, the newly constructed building 
covered an area of 8150 square metres 
which was double the size of the old one. 
Fourteen counters had been set up at the 
consular hall for facilitation of the Pakistani 
community, besides a token calling system 
for the applicants. 

The consular hall has the seating capacity 
for 300 people with separate waiting rooms 
for males and females.

LONDON/DUBAI/SINGAPORE

Oil prices slumped to their lowest 
in more than a year on Friday and 
were set for their steepest weekly 
fall in four years as the global spread 
of the coronavirus stokes demand 
fears. Investors are increasingly wor-
ried about an economic slowdown 
weighing on oil demand as the virus 
spreads beyond its epicentre in China 
to more than 40 other countries.

 The most active Brent crude con-
tract for May LCOc2 was down $1.22 
at $50.51 a barrel by 1340, its low-
est since July 2017.The front-month 
contract LCOc1 fell to a session low of 
$50.05, its cheapest since December 
2018, and was heading for its biggest 
weekly fall since January 2016. It ex-
pires later on Friday.West Texas In-
termediate (WTI) crude futures CLc1 
fell $1.65 to $45.44. 

U.S. crude has fallen about 15% 

this week, representing the sharp-
est weekly decline since December 
2008. “While oil prices are expected 
to remain volatile in the near term, 
we expect Brent crude oil to recover 
to $64 a barrel (in the second half 
of 2020) as the economic recovery, 
slowing U.S. oil production growth 
and additional OPEC production cuts 
tighten the oil market,” UBS analysts 
said in a note.

 Oil was not the only market to slump. 
Coronavirus panic also sent global 
stock markets tumbling, compound-
ing their worst week since the 2008 
global financial crisis with losses 
amounting to $5 trillion.

 Mainland China reported 327 new 
cases, the lowest since Jan. 23, taking 
its tally to more than 78,800 cases 
and almost 2,800 deaths. But as the 
outbreak eases in China it is surging 
elsewhere. The number of affected 
countries and territories outside Chi-

na stood at 55, with more than 4,200 
cases and about 70 deaths.

 Benchmark Brent crude’s slump of 
about 13% this week is likely to focus 
minds when the Organization of the 
Petroleum Exporting Countries and 
allies including Russia, collectively 
known as OPEC+, meet next week 
to discuss output. Several key OPEC 
members are leaning towards a big-
ger than previously expected oil out-
put cut, four sources with knowledge 
of the talks said.Saudi Arabia, the 
biggest producer in OPEC, and some 
other members are considering 
agreeing a cut of 1 million barrels per 
day (bpd) for the second quarter of 
2020, up from an initially proposed 
cut of 600,000 bpd, the sources said. 
OPEC+ is due to meet in Vienna over 
March 5-6. Saudi Arabia, which said 
it would continue to engage with 
Russia on oil policy, is reducing crude 
supplies to China in March by at least 
500,000 bpd owing to slower refin-

ISLAMABAD

The fast-spreading coronavirus 
will have an impact on global eco-
nomic growth and the Internation-
al Monetary Fund is likely to down-
grade its growth forecast as result, 
an IMF spokesman said, IMF man-
aging director Kristalina Georgieva 
flagged the expected downgrade 
on Saturday during a meeting of 
finance officials from the world’s 
20 largest economies in Riyadh 
In a statement, she said the virus 
outbreak would likely lower Chi-
na’s economic growth this year to 
5.6 per cent, down 0.4 percentage 
point from its January outlook, and 
shave 0.1 percentage point from 
global growth. “We are likely to 
downgrade our growth projections 
for the world,” IMF spokesman Ger-
ry Rice told a regular briefing. He 

added that he had no new numbers 
beyond those in Georgieva’s state-
ment, but said more details would 
emerge as the IMF prepared to re-
lease a new World Economic Out-
look in April.US financial markets 
took a hit on Thursday, as the rapid 
spread of the coronavirus outside 
China intensified fears about the 
impact on economic growth and 
corporate earnings. The S&P 500 
and Nasdaq are now more than 10 
per cent below their intraday re-
cord highs hit on Feb 19, while the 
Dow Jones Industrial Average is 10 
per cent off its Feb12 peak. “Clearly, 
the virus is going to have an impact 
on growth. A lot just depends on 
the speed of recovery in China and 
other countries, the spillover ef-
fects, the effects on supply chains, 
and the extent to which other coun-
tries may be significantly affected,” 

Indian move on IoJK 
manifests Hindutva 
Ideology: Naval Chief

EDB okays mobile device 
manufacturing policy

Global economy slides into 
full-scale crisis

OGDCL 
makes 3 

discoveries 
in 6 months

ISLAMABAD

The Oil and Gas Development 
Company Limited (OGDCL) 
has drilled 12 exploratory and 
development wells and made 
three discoveries during first six 
months of the current financial 
year. 

The company’s exploratory ef-
forts yielded three oil and gas 
discoveries namely Pandhi-1 in 
district Sanghar, Sindh province, 
Togh-1 and Chanda-5 in district 
Kohat, KPK province, having 
cumulative daily production 
potential of 22 Million Cubic 
Feet (MMCF) gas and 836 bar-
rels of oil. “Preliminary reserve 
estimates are 42.26 billion cu-
bic feet of gas and 1.50 million 
barrels of oil, combined 9.37 
million barrels of oil equivalent, 
according to the company’s 2nd 
quarterly report for the year 
2019-20.

 

During the period under re-
view, the company had acquired 
1,503 Line Kilometers (LKMs) 
of 2D seismic data, while its net 
crude oil production stood at 
38,084 barrels per day, net gas 
production at 910 MMcf per 
day and LPG production at 747 
Metric Tons per day. The OG-
DCL’s net sales increased to Rs 
133.441 billion from Rs 126.898 
billion in the corresponding pe-
riod last year.

 The company’s net profit, after 
taxation, remained Rs 53.184 
billion, which was Rs 56.756 
billion in the preceding period 
“translating into Earnings per 
Share of Rs 12.37.”

KARACHI

Chief of the Naval Staff, Admiral Za-
far Mahmood Abbasi Friday said In-
dia’s move to change the status of the 
disputed state of Jammu and Kash-
mir was another manifestation of 
the Indian Government to promote 
Hindutva Ideology, which was aimed 
at “saffronising” India and turning 
it into a Hindu-dominated “Hin-
dustan”. The National Institute of 
Maritime Affairs (NIMA) organized 
a seminar on the topic of ‘Kashmir 
issue – Revocation of Articles 35A & 
370 of Indian Constitution; Options 
for Pakistan vis-à-vis Rising Hindu-
tva in India’ at Bahria University, Ka-
rachi, a Pakistan Navy press release 
said.Addressing the ceremony as 
chief guest, in his closing remarks, 
he said that Kashmir being the core 
conflict between India and Pakistan 
had its implication on the security 
situation at sea.

“Pakistan Navy however is well 
aware of the resultant challenges 
and is ready and prepared to thwart 
enemy’s ill designs,” the Naval Chief 
said. Chief of the Naval Staff, Admiral 
Zafar Mahmood Abbasi graced the 
occasion as Chief Guest. The Azad 
Jammu and Kashmir Prime Minister 
Raja Farooq Haider graced the sec-
ond session of the seminar as Guest 
of Honour.

 ISLAMABAD

In a meeting of the Board of Man-
agement of Engineering Develop-
ment Board (EDB), chaired by Mr. 
Almas Hyder, the mobile device 
manufacturing policy was ap-
proved for submission to Ministry 
of Industries & Production. The 
policy has been drafted, after ex-
tensive stakeholder consultation, 
with the objective to encourage 
local manufacturers in this sector 
through technology acquisition & 
localization.The proposed policy 
is expected to promote local in-
vestments and FDI. Local device 
manufacturing activity is projected 
to create 200,000 direct and indi-
rect jobs in the country alongside 
development of efficient manu-
facturing eco-system and linking 
Pakistan to the global supply chain.
Needful to mention is that Pakistan 
is the 7th largest market for mobile 
sets with annual sales of 34 million 
sets in 2019. With an increasing 
demand and competitive advan-
tage of labour cost, it can develop 
into a major industry capable to 
generate export surplus to sell its 
brand of “Make in Pakistan” in the 
international markets. The Board 
also deliberated on the Electric 

Vehicle Policy drafted by EDB in 
consultation with concerned stake-
holders. It was proposed to have a 
comprehensive policy framework 
to not only cater for EV but that 
covers emerging technologies in 
this sector as well as ensuring that 
the supply chains of the existing 
players may not be disrupted. The 
Board emphasized on the need to 
have a favorable incentive regime 
to promote local investments and 
attract FDI. A comprehensive plan 
for participation of engineering 
sector in international trade fairs/
exhibitions were also presented in 
the meeting. The members appre-
ciated efforts made by EDB’s man-
agement to promote engineering 
sector of Pakistan. The Chairman 
advised to organize trade delega-
tions to various Free Trade Zones 
of African to tap the huge export 
potential in this region. Members 
also advised to look for trade op-
portunities in European and Amer-
ican markets. CEO-EDB also briefed 
the Members on the competitive/
efficiency improvement and ex-
port enhancement exercise being 
undertaken by EDB. In this re-
gard 350 companies, Associations, 
Chambers were approached to in-
vite proposals in order to address. 

US-Taliban deal to benefit entire 
region: FM
Foreign Minister inaugurates new building of Pakistan’s Qatar embassy

Oil prices head for biggest 
weekly fall in 4 years

IMF to cut global growth due 
to virus:

 NEW YORK/LONDON/MOSCOW

The world economy may be head-
ing for its worst performance since 
the financial crisis more than a de-
cade ago as the spread of the coro-
navirus increasingly dashes hopes 
of a swift rebound. Just weeks since 
most economists bet the China-led 
slump would quickly reverse once 
the virus was contained, many 
are rethinking that optimism as 
swathes of Chinese factories stay 
shut and workers idled. Having 
already cut supply chains and un-
dermined tourism and trade, out-
breaks from Europe to the Ameri-
cas threaten activity elsewhere too.
Bank of America Corp. economists 
warned clients they now expect 

2.8 per cent global growth this 
year, the weakest since 2009. They 
were already penciling in the soft-
est growth in China since 1990, 
but now say the US will expand 
the least in four years. “The risks 
are still skewed to the downside,” 
BofA economists led by Ethan Har-
ris said in a report. “Our forecasts 
do not include a global pandemic 
that would basically shut down 
economic activity in many ma-
jor cities.”The outlook contrasts 
with that released by the Inter-
national Monetary Fund, when it 
said it would likely knock only 0.1 
percentage point from its global 
growth estimate of 3.3 per cent for 
this year although it was studying 
more “dire” scenarios. 


