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Pakistan is the first Muslim 
nuclear power; our nuclear 
capability is guarantor of 
Pakistan’s and its nation’s 

security
Information Minister

Shibli Faraz

German businesses don’t 
eye quick normalcy

EU economic confidence 
signals recovery

Bureau Report
BERLIN

Germany’s economy is likely to shrink 
by 6.6 percent this year as businesses ex-
pect it will take nine months on average 
before operations return to normal after 
the coronavirus, the Ifo Institute said 
on Thursday. That would be Germany’s 
worst economic performance since re-
unification in 1990. As the outlook im-
proves next year, Ifo predicts Europe’s 
biggest economy will grow 10.2 percent 
in 2021. Recent surveys suggest Germany 
is slowly recovering after economic life 
was restricted in late March to contain 
the coronavirus pandemic. Ifo, how-
ever, said some businesses are braced 
for longer and more painful recoveries. 
Travel, hospitality and car manufactur-
ing expected lengthier recoveries, while 
aviation expects normalization to take 16 
months, Ifo’s survey showed. Ifo expects 
the economy to shrink 12.4 percent in 
the second quarter of 2020 from a year 
earlier due to the nationwide lockdown. 
The forecasts are for Ifo’s most likely sce-

nario. In its worst-case scenario, in which 
a return to normal took 16 months, the 
economy would shrink 9.3 percent this 
year and grow 9.5 percent in 2021. In the 
best case, companies would recover in 
five months, the economy would shrink 
just 3.9 percent in 2020 and expand 7.4 
percent next year. All three scenarios, 
based on business sentiment as well as 
production, turnover and foreign trade 
data, assumed a gradual relaxation 
of restrictions from the end of April. 
Smaller shops reopened on April 20. 
Construction, until recently resilient in 
the face of the downturn, will also suffer 
this year, its industry association said. It 
forecast turnover will stagnate at $149 
billion, the same level as last year but a 
decline of 3 percent in real terms. Even in 
the health care sector, which might have 
been expected to be a beneficiary of the 
crisis, 72 percent of companies expect 
revenues to fall thanks to the impact 
of the crisis on operations and severed 
supply chains, a German Chambers of 
Commerce survey showed. 

Bureau Report
BRUSSELS

Economic confidence “showed first signs 
of a recovery” in both the EU and eurozone 
after the record slumps in March and April 
amid the coronavirus pandemic. In May, the 
Economic Sentiment Indicator (ESI) went up 
by 2.9 points to 66.7 in EU27 and 2.6 points 
to reach 67.5 in the eurozone, according to 
a statement issued by the commission on 
Thursday. The eurozone/euro area or the 
EA19 represents member states that use the 
single currency -- euro -- while the EU27 in-
cludes all member countries of the bloc. “The 
Employment Expectations Indicator (EEI) led 
the way, bouncing back by 11.3 points in both 
areas to – still historically low – levels of 70.2 
(euro area) and 70.9 (EU) points,” the state-
ment said. While industry and consumer con-
fidence neutralized after declines in March 
and April, services confidence remained to 
drop in May. “Changes in construction and 
retail trade confidence were much more con-
tained,” it added. Amongst the largest euro-
area economies, the ESI increased mostly in 
the Netherlands by 3.5 points.

G20 int’l merchandise trade shrinks in Q1

The Asian Telegraph
Bureau Report                                                
RAWALPINDI 

Paying rich tribute to the sci-
entists and engineers who trans-
formed Pakistan into a nuclear 
state, Director General Inter-Services 
Public Relations (ISPR) Major Gen 
Babar Iftikhar said that the country 
had restored balance of power in the 
region on May 28, 1998, ARY News 
reported citing ISPR. In his tweet 
on the eve of ‘Youm-e-Takbir’, DG 
ISPR said that on this day in 1998, 
Pakistan had successfully estab-
lished credible minimum nuclear 
deterrence. “Armed forces salute all 
those involved from conceptualisa-
tion to actualisation especially sci-
entists and engineers who made this 
possible,” he added. Proud Pakistani 
nation, Thursday, is marking the 
22nd anniversary of successfully 
conducting nuclear tests. On this day 
in 1998, responding to Indian nu-
clear tests, Pakistan carried out five 
successful tests of its own in Chaghi, 
Balochistan followed by another one 
on May 30th in Kharan. Each year, 
the day, Youm-e-Takbeer is cele-
brated to commemorate the historic 
day when the country conducted the 
nuclear tests in 1998 as a response, 
in self-defence, to the nuclear tests 
and accompanying hostile postur-
ing by its neighbour India.  After 
the tests were conducted success-
fully, Pakistan became the seventh 
nation in the world to possess nu-
clear weapons and the first Islamic 
country to do so.

Oil slides on escalating US-China tensions
Bureau Report

SINGAPORE/DUBAI/LONDON
Crude oil prices were down on Thursday 

with escalating tensions between the US 
and China -- the world’s two biggest econ-
omies and oil consumers. International 
benchmark Brent crude was trading at 
$34.21 per barrel at 0636 GMT for a 1.52% 
decline after closing Wednesday at $34.74 
a barrel. American benchmark West Texas 
Intermediate (WTI) was at $31.96 a bar-
rel at the same time for a 2.59% loss after 
ending the previous day at $32.81 per 
barrel. The US House of Representatives 
passed legislation on Wednesday titled; the 
Uyghur Human Rights Policy Act of 2020, 
which calls for sanctions against officials in 
China responsible for human rights abuses 
in the country’s western region of Xinjiang. 
The legislation is now heading to the White 
House for President Donald Trump’s signa-
ture or veto. Relations between the two su-
perpowers have recently worsened over the 
novel coronavirus, which has killed more 
than 100,000 people and infected nearly 
1.7 million others in the US. Washington 
blames Beijing for the pandemic, saying it 
could have been stopped at the source, and 
accuses it of hiding information related to 
the virus from the world. Due to COVID-19, 
global oil consumption has been weak for 
months and has created downward pres-

sure on prices. The tension between the US 
and China has only compounded this trend 
and continues to weaken global oil demand. 
On the supply side, American Petroleum 
Institute estimates a large crude oil inven-
tory build of 8.7 million barrels for the week 
ending May 22. The Energy Information 
Administration will release the official 
data on the change of weekly crude oil 
inventories and output late Thursday, one 
day later than the weekly normal release 
due to observance of Memorial Day in the 
US on Monday. Russian President Vladimir 
Putin and Emir of Qatar Sheikh Tamim bin 
Hamad al-Thani discussed the situation on 
the global hydrocarbon markets and the 
status of affairs in Syria in a telephone con-
versation, the Kremlin’s press service said 

on Thursday. “Opinions were exchanged 
on key international topics, including the 
situation on the global hydrocarbon mar-
kets,” the press service said. “Efficiency of 
efforts undertaken by Russia for purposes 
of restoring independence and territorial 
integrity of the Syrian state was noted when 
discussing problems of the settlement in 
Syria,” the Kremlin said. “Importance of 
normalizing the humanitarian situation 
in this country was stressed,” the press 
service added. The leaders agreed to inter-
act to curb the coronavirus, the Kremlin’s 
press service informed. “An agreement was 
reached to establish direct cooperation be-
tween healthcare ministries in the sphere 
of preventing the coronavirus inspection 
spread,” the press service added.

Global efforts must for virus fight

World won’t overcome recession sans 
helping developing countries: PM

Staff Reporter

 ISLAMABAD 
Prime Minister Imran Khan participated in and 
addressed a high-level video conference themed 
‘Financing for Development in COVID-19 Era and 
Beyond’ on Thursday via video link hosted by the 
Canadian and Jamaican PMs and the United Nations 
General Secretary. Addressing the participants of the 
high-level United Nations event, PM Imran Khan said 
that a concerted global effort was required to defeat 
and endure the global pandemic of coronavirus. The 
premier discussed debt vulnerability of developing 
countries which is one of the six interlinked financial 
issues being discussed at the event. Making note of 
how the economy at home had suffered since the 
pandemic struck, PM Imran Khan said: “The poor 
segments of the society have been worst affected. 

The government launched various programmes to 
provide relief to them.” He stressed that the world 
will not recover from this recession if a major part of 
the world’s population is wallowing into poverty, he 
added that unlike western countries, nations in the 
developing world did not have the fiscal space to re-
vive their economies and look after their underprivi-
leged. “The government had doled out $8 billion to 
stimulate the economy and provide cash to the most 
vulnerable sections of society, but the country’s fall-
ing exports and remittances are adding to the pres-
sure,” he mentioned. Prime Minister stressed the 
need of dealing with the economic problems caused 
by the COVID-19 pandemic holistically as a global 
issue Thursday said the world would not recover 
from recession without helping the developing coun-
tries. “Unless the problem is dealt with holistically 

as a global problem with global solution, the world 
is not going to recover from this recession if bigger 
part of the world population is fallen in poverty,” 
he maintained. A select number of heads of state 
and government were invited to address the high-
level meeting. Imran Khan, while sharing his vision 
on possible ways to address the debt issue and the 
enormous financial challenges facing the developing 
countries, said it was a global issue and a global prob-
lem, which needed global solution. It was very im-
portant for the world now, which became very insu-
lar when the COVID-19 hit them, that it looked at the 
whole issue globally. Pleading for the help of devel-
oped countries to the developing nations, the prime 
minister also mentioned the huge 6 billion people 
population in the developing countries as against 
the developed world which had 1.5 billion people.

Pakistan, IMF resume for 
loan acquisition

Bureau Report
KARACHI 

P a k i s t a n  h a s  r e -
s u m e d  n e g o t i a t i o n s 
w i t h  t h e  I n t e r n a t i o n a l 
M o n e t a r y  F u n d  ( I M F ) 
f o r  l o a n  a c q u i s i t i o n 
a n d  I M F ’ s  D i r e c t o r 
C o m mu n i c a t i o n s ,  J e r r y 
R i c e ,  h a s  e x p r e s s e d 
h o p e  f o r  a  p o s i t i v e 
o u t c o m e .  A c c o r d i n g 
t o  d e t a i l s ,  t a l k s  b e -
t we en P a k i s t a n a nd t he 
I nt er n a t ion a l  Mone t a r y 
F u n d ( I M F )  on  t he  s e c-
o n d  e c o n o m i c  r e v i e w 
h ave s t a r t e d a g a i n a f t er 
n e g o t i a t i o n s  o v e r  t h e 
t h i r d  i n s t a l l m e n t  we r e 
s u s p e n d e d  l a s t  m o n t h 
due t o  c or on av i r u s .  T he 
t a l k s  a r e u nder w ay w it h 
au t hor i t ie s  a t  t e c h n ic a l 
l e v e l  a n d  a r e  e x p e c t e d 
t o  y ie ld p o s i t i ve r e s u l t s . 
I t  s hou ld  b e  no t e d t h a t 
t h e  I M F  h a d  a p p r o v e d 
a  l o a n  o f  $ 6  b i l l i o n  f o r 
P a k i s t a n ,  o u t  o f  w h i c h 
t h e  I M F  h a s  p r o v i d e d 
t wo i n s t a l l ment s  t o  t he 
c o u n t r y.  I t  m a y  b e  r e -
c a l le d  t h a t  t he  I M F h a s 
a l s o  p r o v i d e d  a n  a d -
d i t i o n a l  $1 . 4  b i l l i o n  t o 
P a k i s t a n t o  c omb a t  t he 
c or on av i r u s  ou t br e a k .

Bureau Report
MIRPUR

Azad Jammu and Kashmir (AJK) President Sardar Masood 
Khan said on Thursday that the Indian rulers were habitual of 
attempting to coerce the weak and kneeling before the power-
ful. “The inattention of the international community toward 
the massacre of defenseless and peaceful Kashmiri people 
for the last 72 years, and threats to impose war on Pakistan, 
Azad Kashmir, and Gilgit-Baltistan had emboldened the Indian 
fanatic rulers to challenge China and Nepal, but China gave a 
measured response,” he underlined. In interviews with differ-
ent private TV channels and media outlets, the AJK President 
held the Indian fanatic rulers responsible for igniting tension, 
AJK Presidential secretariat later told media Thursday even-
ing. He expressed hope that the tension will help the world to 
realize the importance of peaceful and diplomatic solution of 
the disputes including the Kashmir issue. “Unarmed clashes 
between Chinese and Indian soldiers in Ladakh and Naku La 
at the Sikkim-Tibet border will redefine the strategic land-
scape and international diplomacy for Kashmir if the tensions 
grow further. Sardar Masood Khan asserted that the Indian 
extremist rulers are constantly taking actions, particularly in 
occupied Kashmir, Line of Control and are hurling threats on 
Pakistan which may culminate in a war. While commenting 
on the nuclear capability, Pakistan had acquired on May 28, 
1998, the AJK president said that the nuclear capability had 
made Pakistan’s defense invincible. However, we are trying to 
use the nuclear capability as deterrence instead of the sword, 
but the shrewd and unreliable Indian rulers can do anything 
including false flag operation, limited war or hybrid war. About 
China-India tension in Ladakh, he said that China does not be-
lieve in war, but India is constantly engaged to push the region 

towards war. While declaring the China-Pakistan Economic 
Corridor (CPEC) as a flagship project of both the countries, the 
AJK president said that every attempt to sabotage this project 
would be foiled. He said that the people of Pakistan, as well as 
Jammu and Kashmir, do not believe in war and destruction, 
but if India did not stop the brutalities of its forces in occu-
pied Kashmir, the peace of South Asia cannot be guaranteed. 
Welcoming the statement of the UN Secretary-General António 
Guterres about the anti-Muslim bigotry during the situation 
of coronavirus pandemic, AJK President said that the United 
Nations should also raise its voice against the massacre and 
ethnic cleansing of Muslims in occupied Kashmir. “More than 
100 youth have been killed and thousands of other youth ar-
rested in occupied Kashmir during the last few months,” he 
said adding that the youth detained in the Indian prisons were 
being subjected to the worst torture. Masood Khan termed the 
allegation of the Indian Government that spy pigeons were 
being sent to occupied Kashmir, he said that the Indian Army 
is afraid of even the innocent birds because they know that 
they are a foreign army in an alien land, and thus they are 
not secure here.

India escalates tensions with China, neighbours: AJK President

Bureau Report
PARIS

G20 international merchandise trade weakened in the first 
quarter of 2020 due to coronavirus containment measures im-
posed by many governments, the Organization for Economic 
Cooperation and Development (OECD) announced Thursday. 
The figure hit the lowest level since the second quarter of 2017 
as exports reached $3.45 trillion in January-March, dropping 
4.3% from the last quarter of 2019, while imports slipped 3.9% 
to $3.47 trillion, the OECD data showed. Its impact on trade 
across G20 economies varied widely in January-March due 
to differences in the spreading rate of COVID-19, in contain-
ment strategies, and in the extent of their exposure to other 
countries affected by the lockdowns. France, India, Italy and 

the UK, which all introduced nationwide lockdowns in March, 
saw their exports fall 7.1%, 9.2%, 4.9% and 7.8% respectively 
while imports dropped 7.0%, 2.3%, 5.6% and 6.5% respectively. 
German trade fared slightly better than other G20 European 
Union economies, with exports and imports falling only 3.5% 
and 2.4% respectively. In China, where the virus emerged, ex-
ports dropped 9.3% and imports 7.0% in the first quarter of 
2020, while in Japan exports fell 4.0% and imports were down 
4.4% quarter-on-quarter.  Russian and Saudi Arabian exports fell 
9.9% and 10.2% respectively, following the collapse in oil prices. 
Data showed that Turkey’s exports slipped 3.4%, hitting $43.4 
billion, while imports went up 2.5% to $56.5 billion during the 
same period. The OECD added that early indications for April 
pointed to sharper falls in the second quarter.

Nation marks Youm-e-Takbeer 
Pak restored regional 
balance of power on May 
28, 1998: ISPR

Prime Minister Khan addresses virtual meeting on Financing, Development in era of COVID-19 and beyond
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Online Education 

A trend of digitization and online services had gained 
traction in times of widespread pandemic and 
global lockdown situation.  In the virus-stricken 
regions, the academic industry of nations had been 
called to a halt but the higher education sector of 
the country decided to continue their sessions on-
line. Although there had been tumult in the aca-
demia on the subject of online classes, lecturer’s 
ability to deliver online and, the relative value of 

online education many universities –being autonomous bodies –had de-
cided to continue their semester online. Numerous problems began sur-
facing as the prerequisites of online lectures, such as the availability of 
internet and gadgets for students and lecturers, the complexity of dem-
onstrations pertinent to natural sciences, doctoral and research students 
who cannot work without a laboratory etc. among myriad other issues. 
In addition, the educational institutes act as a latent power furnishing 
the literates as a functional element of society along educating them 
about the ethical and moral standards for the larger good. The issue 
of adaptability and switching from traditional classroom to computer-
based training in a virtual classroom makes the learning experience 
entirely different for students. Students with a “traditional” mindset 
find it difficult to adapt; however, they need to accept the new learning 
circumstances with an open mind and heart. Understanding the benefits 
of eLearning and even discussing them with their peers may change 
this mindset and better prepare students for online classes. Technical 
glitches, computer literacy, time-management and self-motivation are 
other areas of concern in the online education systems. However the 
silver lining is that the feedbacks of students and teachers could be uti-
lized for constructive rehabilitation of the education system, knowledge 
delivery and other concerns, it is probable that in future the higher 
education will have to face a great deal of change in their practices.

Pandemic & Children  

Coronavirus is having devastating consequences for children 
and their rights.Millions of children have had their education 
disrupted. Many face the prospect of poverty as loved ones 
fall ill, or can’t work.COVID-19 will be devastating for children 
living in fragile places like conflict zones, refugee camps, and 
urban slums. As with any time of crisis, women and girls are 
likely to be disproportionately affected. Vulnerable children 
and their families cannot be forgotten as the world battles 
to contain the outbreak of coronavirus. Millions of children 

are at increased risk of harm as their lives move increasingly online during 
lockdown in the COVID-19 pandemic. The coronavirus pandemic has led to 
an unprecedented rise in screen time. School closures and strict containment 
measures mean more and more families are relying on technology and digital 
solutions to keep children learning, entertained and connected to the outside 
world, but not all children have the necessary knowledge, skills and resources 
to keep themselves safe online. More than 1.5 billion children and young people 
have been affected by school closures worldwide. Many of these students are 
now taking classes as well as socializing more online. Spending more time on 
virtual platforms can leave children vulnerable to online sexual exploitation 
and grooming, as predators look to exploit the COVID-19 pandemic. A lack of 
face-to-face contact with friends and partners may lead to heightened risk-
taking such as sending sexualized images, while increased and unstructured 
time online may expose children to potentially harmful and violent content 
as well as greater risk of cyberbullying. Therefore, it is dire need of the hour 
to bolster core child protection services to make sure they remain open and 
active throughout the pandemic; train health, education and social service 
workers on the impacts that COVID-19 may have on child well-being, including 
increased online risks; step up awareness raising and educational initiatives on 
child online safety, and make sure social service providers, schools, parents and 
children are aware of local reporting mechanisms and have support numbers 
of local helplines and hotlines.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Resilience through Happiness   

Human civilization has progressed 
to a point where they have es-
tablished systems and bodies to 
assess the socio-economic devel-
opment of the world. The pursuit 
of happiness is the ultimate yearn-
ing of a human mind and by keep-
ing this in line, the former UN chief 
Ban-Ki-Moon embarked on a jour-

ney to assess this ultimate motive behind our epitomes of 
development. From last six years, the superstructure of 
United Nations is gauging the happiness index of nations 
and publishing ‘World Happiness Report’ annually by 
the United Nations Sustainable Development Solutions 
Network. The report comprises of an annual relative 
ranking of nations based on the certain predefined in-
dicators that correlate different life factors. National or 
Community happiness is acknowledged by the global 
development regime in 2011 in UNGA resolution 
65/309 titled “Happiness: Towards a Holistic Definition 
of Development”. In the following year, the global com-
munity substituted the Gross National Product with 
Gross National Happiness for an inclusive and holistic 
characterization of development. Encompassing the eco-
nomic and social experts and all other stakeholders of 

society, UN appraised the utilization of the indicator for 
individual, national and global development. The happy 
versus unhappy life might make a difference of five years 
but this depends on many things, just as smoking does. 
This is the reason that WHO also features studies on the 
linkage between happiness and physical and emotional 
well-being of individuals, especially the promotion of 
health in ageing populations. An economic intention 
behind the current studies supported by the politicians 
is the mental well-being and happiness preserves good 
health. For this point in time, the question arises that, 
what will be the Global Happiness Outlook after this 
health crisis will be over and, what is the praxis of this 
happiness index in the in mitigating the effects of the 
pandemic. According to UN, Finland is ranked as the hap-
piest country in the world for the third year in a row, 
says the country may be better prepared to respond to 
the coronavirus pandemic for one of the same reasons 
it earned the top ranking. Country’s Prime Minister was 
praised among other women leaders of European Union 
for their disproportionately great response to deal the 
ongoing crisis. Being the millennial leader, she undertook 
a strategy to spearhead using the proximate medium of 
social media and opinion leaders or influencers from all 
walks of life to disseminate the fact-based information 
in their audience. Another noticeable point is the main-
streaming of the gender in the country, exhibited from 
the distinct women cabinet across the globe. Whereas 
Pakistan was ranked at 67th, far ahead in the Gross 
National Happiness than its archrival India which was 
spotted at 140th among 156 countries in year 2020. The 
author of the report, John Helliwell stated, “The hap-
piest countries are those ‘where people feel a sense of 
belonging’, where they trust and enjoy each other and 

their shared institutions. There is also more resilience, 
because shared trust reduces the burden of hardships, 
and thereby lessens the inequality of well-being.” Thus, 
another study by globally recognized body exhibited the 
preferential treatment faced by the minorities of India. 
Along this, it also revisited the fact that sense of belong-
ing levitates the resilience in the community especially in 
times of hardships. Among myriad outcomes of having 
a higher Gross National Happiness of a country, George 
Vaillant, the Harvard study’s director, the most powerful 
influence on a rewarding life is the warm and intimate 
relationships. Love, according to him, is the prologue 
to a good life. Studying disease as a way to predict risk 
factors for ill health is one of the pillars of public health 
research. American studies pondered upon the fact that 
limiting alcohol, getting enough exercise and maintaining 
a healthy weight are important, but so is a good mar-
riage, education and “mature coping skills” such as stoi-
cism and altruism. Positive ranking of Pakistan among 
the 156 countries is an evidence that Pakistani society 
possess a sense of kinship and belonging to their nation. 
Our survival and prosperity is dependent on actions we 
take as a community and all what is needed in this times 
of crisis is to materialize utilize this very praxis of happi-
ness and resilience. Indeed, compassion and empathy for 
the humanity at large is the take home lesson this global 
health crisis and a key force for the mental and physical 
wellbeing of masses at large.

On May 29, 1453- Sultan Mehmed II of 
the Ottoman Empire conquered the Con-
stantinople; the dwindling Byzantine Em-
pire came to an end when the Ottomans 
breached Constantinople’s ancient land 
wall after besieging the city for 55 days. 
Mehmed surrounded Constantinople from 
land and sea while employing cannon to 
maintain a constant barrage of the city’s 
formidable walls. The fall of the city re-
moved what was once a powerful defense 
for Christian Europe against Muslim inva-
sion, allowing for uninterrupted Ottoman 
expansion into Eastern Europe. Mehmed II 
and his army were remarkably restrained 
in their handling of affairs after the fall 
of Constantinople. They largely refrained 
from slaughtering commoners and nobil-
ity, instead choosing to ransom them to 
their home states and primarily executing 
only those who fought after the surrender. 
Mehmed repopulated the city with people 
from a multitude of backgrounds and faiths 
and relocated his capital from Edirne to 
Constantinople, ensuring a multicultural 
seat of power for a multicultural empire. 
He also began to view himself as Kayser-
i Rûm (“Caesar of Rome”), the inheritor 
of the Roman Empire and all its historical 
lands. He asserted this claim with a series 
of campaigns that thoroughly subjugated 

both the Balkans and Greece by the late 
15th century. For Christendom, Mehmed’s 
victory at Constantinople represented a 
serious shift in its dealings with the East. 
Now devoid of both a long-standing buff-
er against the Ottomans and access to the 

Black Sea, Christian kingdoms relied on 
Hungary to halt any further westward ex-
pansion. Many modern scholars also agree 
that the exodus of Greeks to Italy as a result 
of this event marked the end of the Middle 
Ages and the beginning of the Renaissance.

May 29, 1453- Conquest of Constantinople by the Ottoman Empire

‘Grease’ draws crowds at Madrid drive-in cinema
MADRID

For many, it was a long-awaited chance to feel normal 
again, sitting in their cars belting out “Summer Nights” 
at Madrid’s drive-in cinema on a rare night out after 
a 10-week lockdown. Its opening night at this 1950s-
themed venue and as the sun sets, vehicles begin pulling 
into the huge car park, ushers ensuring each is carefully 
positioned several metres apart.  With cinemas emp-
tied across the world because of the pandemic, drive-in 
screens have seen a resurgence in popularity, offering 
those who’ve been cooped up at home for months a 
safe way to go out.  Two days after the Spanish capital 
finally began to emerge from one of the most restrictive 
lockdowns in the world; the Madrid Race reopened its 
doors with a screening of the 1978 hit musical “Grease”. 

“We are the safest entertainment place in Madrid. It 
seems like drive-in cinema was made for a time like 
this,” Madrid Race co-founder Cristina Porta told AFP, 
saying tickets for the month sold out in one day.  For 
the venue, the epidemic and the resulting restrictions 
have opened a whole new business opportunity.  “We’ve 
already got seven concerts booked and we’re going to 
do theatre, masses, comedy, monologues and a bit of 
everything,” she told media. “This summer, there’s going 
to be a lot more than just cinema. There will be a lot of 
action and a lot of rock and roll.” As night falls, the lights 
come on at the chrome metal diner, the “corn truck” is 
churning out buckets of popcorn and beer is flowing 
at the bar as staff in gloves and visors serve the grow-
ing crowd as they wait for the film to start. “We came 

a few years ago and we liked it so we thought it would 
be a safe option,” says 22-year-old Belen Perez who has 
come with her flatmate after finishing teacher training 
school. On a normal night, there would be space for 375 
cars but with Madrid only just reopening after suffering 
the brunt of an epidemic which in Spain claimed over 
27,000 lives, they have limited entries to 100. For now, 
the diner is closed to the public and tables are well-
spaced at the bar terrace with customers able to order 
food through an app, with waiters delivering it to their 
car within 10 minutes. “At the end of the day, your car 
is an extension of your home,” says Porta.”With these 
measures, it’s enough to ensure there’s zero risk of in-
fection.” And cinemagoers agree. “Everyone has their 
own private space, there aren’t many surfaces where 
you could pick up infection because during the film, no-
one gets out of their car and if you want to order food 
you can do that online,” agrees Perez.  “It’s a great way 
of being entertained safely.” For many, it’s the first time 
they’ve been to a drive in, watching the film through 
their windscreen and hearing the soundtrack through 
a frequency on the car radio.  “To be honest, it feels safer 
than most other things, even doing your daily shopping,” 
said 28-year-old Daniel Martin, an aeronautical engi-
neer.  “I’m grateful to be here, even though you’re a bit 
enclosed. At least we’re socialising a bit even though 
we’re separated, and that’s something,” he told media. 
“Although we’ve seen the film more than 10 times, see-
ing it like this is something new. We’ve never been to a 
drive-in cinema before, so we’re killing two birds with 
one stone!” VoM

SpaceX, NASA scrub historic Demo-2 launch 
over weather

LOS ANGELES
The weather did not cooperate for SpaceX 

and NASA’s first crewed flight. SpaceX  and 
NASA will need to wait for their historic 
launch to the International Space Station 
after inclement weather postponed the first 
crewed flight of the Dragon.  Astronauts Bob 
Behnken and Doug Hurley were supposed 
to launch from Florida aboard a Falcon 9 
rocket. Hans Koenigsmann, a vice presi-
dent at SpaceX, said earlier in the week 
that preparations were complete, but to 
get off the ground, the team would need 
“the weather gods working with us.”  The 
weather gods, it seemed, had other plans. 
Demo-2 was down to about 17 minutes 
before launch when SpaceX and NASA of-
ficially called it off.  “We did have to scrub 
because of [the] weather,” the SpaceX team 
announced during its live webcast. “To be 
more specific we were still in violation of 
one of the weather criterias: the strength 
of electric fields in the atmosphere.” We 
needed a little bit more time if we were 
going to clear that launch weather con-
straint.” Falcon 9 and Dragon had an instan-
taneous launch window, so SpaceX weren’t 
able to hold the count and wait until the 
weather passed. The fuel used to propel the 

rocket cannot sit in the booster on the pad, 
where it warms up and can affect perfor-
mance, and the ISS orbits the Earth -- so any 
hold would affect the ability to essentially 
aim Crew Dragon at the space station. All in 
all that means we’ve got another few days 
of anticipation and hype-building to come. 
There are two backup launch times avail-
able over the weekend. SpaceX has said the 
next window opens at 12:22 p.m. PT (3:22 
p.m. ET) on Saturday, May 30, and a subse-
quent window will open at 12 p.m. PT (3 
p.m. ET) on Sunday, May 31.  The weather 
could again be a factor, with recent reports 
from the 45th Weather Squadron showing 
only a 40% chance of favorable weather for 
both backup launch times.

Sohail Majeed Butt
ISLAMABAD

“Every year, May 28, serves as an ear-
nest reminder of Pakistan’s desire for 
peace as well as the nation’s unswerving 
resolve to defend its territorial integrity, 
sovereignty and independence. It is also 
an occasion to reiterate our gratitude and 
appreciation to our scientists, engineers, 
armed forces and policymakers for their 
determination, dedication and hard work 
that enabled Pakistan to acquire nuclear 
capability for deterrence and self-defence,” 
stated Foreign Minister, Shah Mehmood 
Qureshi, in a message sent to the webinar 
held by Arms Control and Disarmament 
Centre (ACDC) at the Institute of Strategic 
Studies Islamabad (ISSI) to commemorate 
the twenty-second anniversary of “Youm-
e-Takbeer” on Thursday.  Foreign Minister 

Shah Mehmood Qureshi, in his message, 
further stated that Pakistan is a peace-
loving country. Its conduct as a nuclear 
weapon state will continue to be defined 
by restraint and responsibility. To ensure 
our national security, credible minimum 
deterrence remains the country’s guiding 
principle. Pakistan is opposed to a nuclear 
or conventional arms race in the region. 
Pakistan has always demonstrated its 
commitment to peace and stability by put-
ting forward the proposal for a Strategic 
Restraint Regime (SRR). Yet, he stressed, 
the country’s desire for peace should not 
leave anyone in doubt regarding its capa-
bility and will to defend itself effectively 
against any form of aggression.  Malik 
Qasim Mustafa, Director Arms Control and 
Disarmament Centre (ACDC) at the ISSI, in 
his introductory remarks said that “Youm-

e-Takbeer,” is a day, which has not only aug-
mented Pakistan’s national security but it 
has ensured survival against aggression 
by a large and more powerful adversary, 
India. He said that Pakistan, as a respon-
sible nuclear power is pursuing a path to 
bring peace in the region by safeguarding 
its freedom through maintaining strategic 
stability with restraints and responsibility. 
Pakistan, despite challenges and hurdles in 
its path, is making every effort to overcome 
these challenges and using nuclear energy 
for peaceful purposes.  Ambassador Aizaz 
Ahmad Chaudhry, Director General ISSI, in 
his welcome remarks said “Pakistan takes 
its security and sovereignty very seriously. 
Nuclear capability helps Pakistan maintain 
its security. Thus, its nuclear capability is 
non-negotiable.” He said that May 28, 
1998 tests restored the balance of power 

in South Asia. He highlighted that the sole 
rationale for Pakistan’s nuclear capability 
was to deter aggression from India. This 
capability has been instrumental in avert-
ing a major war for twenty-two years. He 
further highlighted the need to maintain 

the full-spectrum deterrence and also 
to be watchful of the growing Indo-US 
nexus. Ambassador Zamir Akram, Advisor 
Strategic Plans Division (SPD), spoke on 
Pakistan’s nuclear programme and stra-
tegic stability in South Asia. He said that 
Pakistan’s doctrine of full-spectrum de-
terrence has worked successfully at all 
levels to deter India. However, he pointed 
towards future challenge like the growing 
Indo-US nexus that is destabilising by en-
couraging and aiding the Indian military 
modernisation. He said that the Indian 
pursuit of Ballistic Missile Defences (BMD), 
Anti Satellite Tests (ASAT), development 
of nuclear submarines and super-sonic 
missiles was destabilising. He highlighted 
the need to ensure strategic stability in 
the coming years by developing a sea-
based nuclear capability, the capability to 

penetrate BMD and development of ASAT 
capability. Dr. Zafar Ali, Director General, 
SECDIV at the Ministry of Foreign Affairs, 
highlighted Pakistan as a responsible nu-
clear power. He said that Pakistan fulfils 
all the markers of a responsible nuclear 
state. These include strong command and 
control, the effectiveness of export controls 
and corresponding regulatory controls 
and demonstrative ability to engage in 
international non-proliferation negotia-
tions. He said that the Indian behaviour 
has not been that of a responsible nuclear 
state especially in the post-Pulwama cri-
sis where it indulged in sabre-rattling and 
threatening language. He said that it is sad 
to see the Indian reckless behaviour being 
rewarded by the international community 
in the form of membership to the interna-
tional export control cartels.  

ACDC-ISSI Webinar to Commemorate “Youm-e-Takbeer”
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Pitt. Jolie ‘getting along 
better’

 

NEW YORK
Brad Pitt and Angelina Jolie have been “getting on 
better” since agreeing on the custody schedule for 
their children. The pair split in 2016 and were legally 
divorced last year but are said to be on good terms 
after finally agreeing arrangements for their six chil-
dren - Maddox, 18, Pax, 16, Zahara, 15, Shiloh and 
11-year-old twins Knox and Vivienne. A source told 
Entertainment Tonight: “Brad’s kids are the most 
important thing to him. He tells his friends he learns 
so much about life from his own children. “He and 
Angie have been getting along so much better since 
the custody rules have been worked out. They have 
come so far.” The 56-year-old actor is also “proud” 
of daughter Shiloh and is excited about celebrating 
her 14th birthday on Wednesday (27.05.20). The 
insider added: “Shiloh is close to both of her parents. 
All the kids have been looking forward to Shiloh’s 
birthday and plan to celebrate with a birthday cake. 
“Brad is so proud of Shiloh and who she has become. 
He loves that she always stays true to herself and is 
good to her brothers and sisters.” The ‘Once Upon 
a Time in Hollywood’ star’s marriage to Angelina, 
44, was officially declared over in April 2019. VoM

Palace slams Kate, 
Meghan row 

LONDON 
Kate Middleton’s staff denied “a swathe of inaccura-
cies” in a magazine cover story alleging ill feelings 
towards Meghan Markle. Britain’s Tatler dedicated 
its front page to celebrating “Catherine the Great” 
while the story inside makes claims of an argument 
with Meghan Markle over whether bridesmaids 
would wear tights at the 2018 royal wedding. Kate 
is said by friends to be “working as hard as a top CEO” 
since Prince Harry and Meghan stepped back as sen-
ior royals to pursue a new life in California. And the 
article claims the duchess is “furious” that her extra 
workload has had an impact on family time. But a 
Kensington Palace spokesperson said: “This story 
contains a swathe of inaccuracies and false misrep-
resentations which were not put to Kensington Palace 
prior to publication.” Insiders told Newsweek that 
lawyers have been called in over the story, which 
was based on anonymous interviews said to be with 
Kate’s inner circle. The coverage has not only stirred 
up long-standing claims of a rivalry between the two 
royal women but also between their supporters. 
Friends of the Duke and Duchess of Sussex privately 
admitted to Newsweek they found it “depressing” that 
the coverage sought to knock Meghan down in order 
to build Kate up.  VoM

Hailey, Justin ‘creating 
memories’ in lockdown

LONDON
Hailey Bieber is creating her “favourite memo-
ries” with Justin Bieber whilst they’re in lock-
down together.  The model is enjoying spending 
time with her husband during quarantining, due 
to the coronavirus pandemic, and she says the 
little things are what matters the most. Speaking 
in a clip of them cooking together on their show, 
‘The Biebers on Watch’, she said: “I love you and 
we’re creating my favourite memories ever.” 
Meanwhile, Hailey previously admitted she was 
“cautious” about getting back with Justin, after 
the couple dated, split and then rekindled their 
romance a few years later. She said: “It was weird 
because we had been apart for so long. I was so 
cautious about the two of us because I think both 
of us had been hurt really bad by each other 
before ... Instead of it being this big fireworks, 
sparks flying moment ... I was super, super nerv-
ous and unsure. It took me time to not feel weird 
about it.” And Hailey confessed she was “ridden 
with guilt” during the first six months of her 
marriage to Justin because she feared she didn’t 
have a “clean” slate. She explained: “We all wish 
there were things we had never done and we all 
wish that there were decisions we didn’t make 
and mistakes we didn’t make but what I learned 
being married is that every mistake that I made 
and every bad decision I made. VoM

Bureau Report
Austria

Novak Djokovic has announced Croatia’s 
Marin Cilic and Borna Coric as the latest 
players to join an eight-man tournament 
to tour the Balkans. Austria’s Dominic 
Thiem, Bulgaria’s Grigor Dimitrov and 

Germany’s Alexander Zverev - all cur-
rent or former top-three players - will 
also take part. The first leg will take place 
in Djokovic’s hometown of Belgrade on 
13 and 14 June. “I’ll do everything in my 
power to be a good host,” said the world 
number one. The tournament could be 

behind closed doors with Serbia’s corona-
virus containment measures still banning 
large-scale gatherings. After the Belgrade 
event, the tournament will move to the 
Croatian coastal resort of Zadar with 
Bosnia-Herzegovina and Montenegro 
pencilled in to host the final two legs. 
Each event will feature two pools of 
four players with the winner of each 
progressing to a final. Djokovic has only 
just returned to Serbia, having spent two 
months in Spain after visiting his brother 
Marko in Marbella when lockdown meas-
ures came into effect. “Unlike many other 
players, I was able to train almost every 
day because we resided in a house with 
a tennis court,” said Djokovic, who began 
the 2020 season with a run of 18 straight 
victories that included capturing a record 
eighth Australian Open title.

Bureau Report
London

Former England coach Trevor Bayliss says 
he recorded England’s World Cup vic-
tory and it will “never be wiped”. Bayliss’ 
England won the trophy for the first time in 
an epic final against New Zealand at Lord’s 
in July. “I watch it every now and again,” 
the Australian told BBC Radio 5 Live’s 
Tuffers and Vaughan Show. “The hairs on 
the back of your neck still stand up when 
Jos Buttler takes the bails off. The feeling 
there was ecstasy.” England won the final 
by virtue of hitting more boundaries, the 
scores having been tied after 50 overs and 
after the super over. Wicketeeper Buttler 
ran out Martin Guptill off the final ball of 
the super over to seal a remarkable vic-
tory. Bayliss, 57, stepped down as England 
coach in September after the home Ashes 
series against Australia. He and captain Eoin 
Morgan helped England recover from a mis-

erable World Cup in 2015 to become the 
world’s number one side and win the trophy 
at Lord’s in 2019. Bayliss said Morgan, 33, 
has the credentials to become a coach after 
his playing career. “Morgs is a deep thinker. 
He has certainly got the player’s respect 
and as a coach, you definitely need that,” 
Bayliss said. “What he did for the white-

ball team over the last five years has been 
outstanding.” Bayliss, who was in charge of 
Sri Lanka before taking on the England job, 
said he would not coach an international 
team again. “I was pretty much away from 
the family 12 months a year and that does 
take its toll after a while,” he said. “I hope 
someone else can be as lucky as I’ve been.”

KSE-100 slides 141 points
KARACHI

Indices of the Pakistan Stock Exchange (PSX) 
displayed a lacklustre performance on Thursday, 
following the resumption of trade activities after 
a week-long break. According to market analysts, 
the benchmark KSE-100 Index started the day 
on negative note mainly on the back of interna-
tional crude prices, which slipped overnight to 
trade near $31.5 per bbl — approximately 4pc 
down from the level seen before the holidays 
(last Thursday). “Cement and banking sectors 
remained under pressure throughout the session 
as they remained in search of a positive trigger,” 
said a report issued by Arif Habib Ltd. “On the 
other hand, off-board scrips (TRG, UNITY, PAEL, 
HUMNL) remained in the limelight along with 
the pharma sector (SEARL and GLAXO), which 
has been performing well for quite some time.” 
Losing 238.21 points, the benchmark KSE-100 
Index recorded its intraday low at 33,598.40. 
Amid lack of a clear direction, it closed lower by 
141.19 points at 33,695.42. Among other indices, 
the KMI-30 Index dropped 315.51 points to end 
at 54,785.19, while the KSE All Share Index lost 
73.94 points, settling at 24,306.80. Of the total 
traded shares, 133 advanced and 141 declined. 
The overall market volumes increased from 
147.2 million shares in the previous session to 
194.74 million shares. Average traded value also 
surged by 25pc, from $36.4 million to $45.1 mil-
lion. TRG Pakistan Limited (TRG +7.50pc), Hascol 

Petroleum Limited (HASCOL +1.59pc) and Unity 
Foods Limited (UNTIY +8.14pc) topped the 
volume chart, exchanging 24.75 million, 24.42 
million and 21.17 million shares, respectively. 
Sectors that dragged the benchmark index lower 
included banking (-80.26 points), oil & gas ex-
ploration (-59.50 points) and fertilizer (-24.39 
points). Among the companies, Oil and Gas 
Development Company Limited (OGDC -28.61 
points), United Bank Ltd (UBL -28.23 points) and 
Pak Petroleum Ltd (PPL -27.48 points) dented 
the index the most. The pharmaceutical sector 

added 2.31pc in its cumulative market capi-
talization, with GlaxoSmithKline (Pakistan) Ltd 
(GLAXO +7.03pc), The Searle Company Limited 
(SEARL +6.38pc) and IBL HealthCare Limited 
(IBLHL +5.16pc) accumulating decent gains.  
Meanwhile, Avanceon Limited (AVN +7.48pc) 
declared its financial performance for the first 
quarter of FY20. The company’s profit appre-
ciated from Rs84.41 million to Rs282.53 mil-
lion despite a 6pc decline in sales. It’s earnings 
per share increased from Rs0.44 in 1QFY19 to 
Rs1.47.

RIYADH
Saudi companies such as oil giant Aramco are 

displaying resilience in the face of the coronavirus 
pandemic because of reforms introduced before its 
arrival, say analysts. The world’s largest oil company 
has become emblematic of wider corporate reforms 
triggered by the Saudi Vision 2030 blueprint for so-
cial and economic change. Saudi Aramco this month 
appeared in the top five of the Forbes Global 2000 
list, which ranks the world’s 2000 largest compa-
nies. It comes as the world’s most profitable com-
pany reported profits on $88.2 billion last year. 
This year’s rankings arrive amid a global pandemic 
which has devastated the earnings of some compa-
nies, improved the position of others and tested the 
resilience of all. It has also shone a spotlight on the 
ability of the Kingdom’s top companies to withstand 
the twin shock of the COVID-19 lockdown and the 
collapse of oil prices. Saudi Aramco debuted on the 
prestigious Forbes list after completing the world’s 
largest initial public offering last year. The rank-
ings are based on a combination of sales, profits, 
market capitalization and assets. Three of the top 

five companies on the list are from China, including 
Industrial and Commercial Bank of China in the top 
spot for the eighth straight year with more than $4.3 
trillion in assets. Forbes noted that many of the com-
panies on its list have come through a particularly 
difficult first quarter as a result of the COVID-19 pan-
demic, or what it describes as “The Great Cessation.” 
“Many companies and organizations have faced 
difficulties in managing and mitigating the impact 
of COVID-19 crisis. However, there are some com-
panies that have prepared well and put in action 
plans to avoid this crisis with the least damage,” said 
Fahad Alfaifi, a Saudi-based strategy and business 
planning consultant. The pandemic has come at a 
time of historic change in the Kingdom’s corporate 
landscape driven by economic reforms which form 
a major part of the Vision 2030 agenda. This aims 
to reduce the country’s reliance on oil revenues and 
stimulate investment in sectors of the economy that 
create new jobs for a youthful population. This back-
drop has meant many companies in the Kingdom 
were already changing the way they did business 
before the arrival of the pandemic and the collapse 

of oil prices created new challenges. Last year’s an-
nual Global Competitiveness Report, issued by the 
World Economic Forum, placed the Kingdom third 
among G20 counties and 11th globally in terms 
of IT governance which rates a country’s ability 
to adapt digital technologies such as e-commerce 
and financial technology. Such technology skills are 
becoming increasingly important for economies as 
they to re-calibrate and adapt to the post-pandemic 
world.Nasser Al-Qarawee, the director of the Saudi 
Study and Research Center, attributed the success 
of some Saudi companies to the great achievements 
made by the private sector lately and predicted 
that more Saudi companies would eventually join 
Aramco on the Forbes list. “The national economy 
has seen enormous improvements and development 
in terms of laws and legislation that have helped re-
duce restrictions and bureaucracy, while the gov-
ernment has worked at the same time on reducing 
dependency on oil. Vision 2030 will further cement 
the Kingdom’s strong presence globally and make it 
have a larger influence on global decisions, not only 
economically but also politically.”

Virus tests Saudi economic reforms
South Korea cuts inter-
est rate to record low

SEOUL
 South Korea on Thursday cut inter-

est rate to a historic low after its cen-
tral bank slashed country’s growth 
outlook for the current fiscal year. 
The Bank of Korea cut the policy rate 
by a quarter percentage point to a re-
cord low of 0.5%, reported Yonhap 
news agency from the capital Seoul. 
South Korea, which is Asia’s fourth-
largest economy, is expected to grow 
at the slowest pace in over two dec-
ades due to the novel coronavirus 
pandemic. The country’s Central 
Bank had made its first base rate cut 
since 2008 in March from 1.25% to 
0.75%. It had earlier projected an ex-
pansion of 2.1% in the economy this 
year. “The board [of the bank] expects 
that domestic economic growth will 
remain sluggish for some time due 
to the impact of the COVID-19 pan-
demic. GDP growth is projected to 
fall considerably below the February 
forecast of 2.1 percent to around 0 
percent, and uncertainties around the 
future path of GDP growth are also 
judged to be very high,” the bank told 
Yonhap in a statement. “Consumption 
has remained sluggish and exports 
have fallen significantly. While the 
recovery in facilities investment has 
been subdued, the correction in con-
struction investment has continued.” 
The rate cuts came as South Korea is 
facing a second wave of the corona-
virus. The country’s health authori-
ties detected mass infections linked 
to a logistics center operated by the 
country’s leading e-commerce opera-
tor, Coupang Inc., in Seoul. Officials 
declared a no-assembly order for the 
facility for two weeks, banning busi-
ness operations. 

ANKARA
Turkey’s economic confidence index im-

proved sharply to 61.7 in May, the country’s 
statistical authority said on Thursday. The May 
figure jumped 20.4% from 51.3 last month, 
amid Turkey’s normalization from the waning 
coronavirus pandemic, the Turkish Statistical 
Institute (TurkStat) data showed. The month-

on-month rise was driven by improvements 
in the consumer, real sector, services, retail 
trade, and construction confidence indices. 
The construction confidence index surged the 
most from last month, at 31.1%. The service 
and consumer confidence indexes followed 
with 10.8% and 8.5% rises, respectively. The 
retail trade confidence index also saw a 5% 
increase. The economic confidence index is a 
composite index that encapsulates consum-
ers’ and producers’ evaluations, expectations, 
and tendencies about the general economic 
situation, according to TurkStat. It indicates 
an optimistic outlook about the general eco-
nomic situation when the index is above 100, 
while it shows a pessimistic outlook when 
below 100. The official reserves of the Turkish 
Central Bank reached $86.3 billion as of the 
end of April, the bank announced Thursday. 
The April figure showed that total reserve as-
sets slipped 6.3% from the previous month. 

Foreign currency reserves – in convertible 
foreign currencies – fell 15.5% to $50.1 bil-
lion during the same period. Last month, the 
bank’s gold reserves – including gold depos-
its and, if appropriate, gold swapped – surged 
10.8% month-on-month to $34.8 billion. On 
an annual basis, the bank’s official reserves 
declined 7%, down from $92.8 billion at the 
end of April 2019. Short-term predetermined 
net drains of the central government and the 
Central Bank – foreign currency loans, securi-
ties, and foreign exchange deposit accounts 
of residents abroad within the bank – posted 
a 0.6% monthly decrease in April, reaching 
$22.3 billion, the bank said. “Of this amount, 
$17.3 billion was in principal repayments and 
$5 billion in interest payments,” the bank said. 
The bank also said the contingent short-term 
net drains on foreign currency amounted to 
$30.2 billion last month, down 7.4% from 
end-March.

$86.3b Reserves

Turkish Economic confidence jumps in May

Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
California

Rory McIlroy believes this 
year’s Ryder Cup will be post-
poned until 2021. The Northern 
Irishman is one of a number of 
players who previously called 
for the biennial event between 
Europe and the US not to be 
played this year if spectators 
are not able to attend. Whistling 
Straits in Wisconsin is set to host 
the event from 25-27 September. 
“My personal hunch is that I 
don’t see how it is going to hap-
pen, so I do not think that it will 
happen,” the world number one 
told BBC Sport NI. ”I think the 
majority of players would like 
to see it pushed back until 2021 
so that they can play in front 
of crowds and have the atmos-
phere that makes the Ryder Cup 
so special. “The players are the 
ones that make the Ryder Cup. 
If they are not on board with 
it and don’t want to play then 
there is no Ryder Cup. “I see it 
being pushed back until 2021 
and, honestly, I think that will be 
the right call.” Europe have won 
seven out of the past nine Ryder 
Cups, including the last event in 
France in 2018. McIlroy joined 
Americans Dustin Johnson, 
Rickie Fowler and Matthew 
Wolff in taking part in a char-
ity skins game in Florida earlier 
this month, which was played 
with no spectators in attend-
ance. Competitive golf across 
the world has been suspended 
since 12 March because of the 
Covid-19 pandemic, but the 
PGA Tour is set to resume on 11 
June, behind closed doors, at the 
Charles Schwab Colonial event 

in Texas. McIlroy, who is set to 
play in all of the first three PGA 
Tour tournaments upon golf’s 
return, revealed he would have 
no concerns about travelling to 
Europe later in the year. “It’s 
a tough one. There are a lot of 
things up in the air, but if there 
are some big events in autumn 
time, then I can,” McIlroy re-
sponded when asked if he would 
consider playing in Europe later 
this year. “Maybe if Wentworth 
gets moved to October, which 
they are thinking of, then I 
could see myself going over and 
playing that event. “I was just as 
disappointed as everyone else 
that The Open got cancelled this 
year. I think it would have been 
a good date in September if we 
were able to play it. “I wouldn’t 
have concerns about travelling 
to Europe. I think if you stick 
to the guidelines then I don’t 
see any reason why we should 
feel scared to travel.” The post-
poned 2020 Irish Open was due 
to take place this week at Mount 
Juliet Estate, with a possible re-
scheduled date in autumn being 
considered.McIlroy, who did 
not play in last year’s event at 
Lahinch, said he is unsure if he 
will take part in this year’s tour-
nament if it goes ahead.

Bears dominate PSX

Novak Djokovic adds Marin Cilic and Borna Coric  
to event

Ryder Cup will be postponed 
until 2021

Ex-England coach says World Cup final will ‘never be wiped’
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 Condemning New Delhi’s aggres-
sive policies, Foreign Minister Shah 
Mahmood Qureshi on Thursday said 
that India would have attacked if 
Pakistan did not have nuclear bomb. 
Talking to journalists on the eve of 
Youm-e-Takbir, Shah Mahmood 
Qureshi said that India was jeop-
ardizing regional peace through 
pursuing its sordid ambitions. He 
said that India has faced severe 
embarrassment in Laddakh in re-
cent standoff with China, adding 
that evil designs of India have now 
been cleared before the world com-
munity as well. The foreign minister 
said that India wanted to build air-
ports in the disputed territory until 

2022. He maintained that India was 
continuously committing ceasefire 
violations along the restive Line of 
Control (LoC) to divert global atten-
tion from its atrocities in occupied 
Kashmir. “Our quest for peace must 
not be taken as a sign of weakness,” 
the foreign minister added. He said 
that India could never suppress 
the indigenous Kashmir liberation 
movement by use of brute force. 
No matter how much brutal force 
is used, the just struggle of Kashiris 
cannot be suppressed and the 
movement will reach its logical con-
clusion, FM Qureshi added. On the 
other side, Pakistan has urged the 
UN Security Council (UNSC) to take 
cognisance of breaches of interna-

tional humanitarian laws and war 
crimes being committed by Indian 
forces in India-occupied Jammu 
and Kashmir. Speaking at a virtual 
meeting of the Security Council on 
‘Protection of Civilians in Armed 
Conflict’  in New York Pakistan’s 
Permanent Representative to the 
UN Munir Akram warned against 
the inaction by the 15-member 
body in cases of foreign aggression 
and occupation comes at a high 
human cost. He urged the council to 
focus on the root causes of emerg-
ing and long-standing conflicts, 
including Kashmir and Palestine, 
and find inclusive political solu-
tions. Munir Akram said India has 
callously exploited the coronavirus 

crisis to enhance its control of the 
occupied territory, already reel-
ing from a nine-month-long digi-
tal and physical lockdown. Taking 
to Twitter a day earlier, Prime 
Minister Imran Khan had said the 
Hindutva supremacist Modi govern-
ment in India is becoming a threat 
to neighbouring countries. He said 
India is having border conflict with 
Pakistan, China and Nepal. Pakistan 
is threatened with false flag opera-
tion from Indian side, he added. 
PM Khan said all this is happening 
after illegal annexation of occupied 
Jammu and Kashmir which is a war 
crime under 4th Geneva Convention 
and laying claim to Azad Jammu and 
Kashmir.

Bureay Report

SHANGHAI/SYDNEY/LONDON

 Equity markets climbed on Thurs-
day as more businesses returned 
to work and as a 750-billion-euro 
stimulus plan in Europe lifted re-
gional stock indices and the euro, 
but gold rebounded on deteriorat-
ing U.S.-China relations.  China’s 
parliament approved national secu-
rity legislation for Hong Kong that 
democracy activists say could erode 
the territory’s freedoms and jeop-
ardise its role as a global financial 
hub. Investors have largely turned 
a blind eye to renewed U.S.-China 
tensions and instead are focused 
on the reopening of business activ-
ity, said Candice Bangsund, a global 
asset allocation portfolio man-
ager at Fiera Capital in Montreal. 
“Stocks have maintained that posi-
tive momentum largely reflecting 
optimism that growth will recover 
as COVID lockdowns are eased and 
economies progressively reopen,” 
Bangsund said. “Enhanced govern-
ment stimulus announcements this 
week out of Europe and Japan have 
emboldened that risk-on trade,” she 
said. In Europe, the pan-regional 

STOXX 600 index rose 1.42% to a 
fresh 11-week high on the Europe-
an Union’s plan to prop up the bloc’s 
coronavirus-hit economies with the 
750 billion euro ($828 billion) re-
covery fund. The euro rose 0.4% to 
$1.1047, a two-month high. The dol-
lar index fell 0.248%. Stocks on Wall 
Street rose, though less than Eu-
rope. The Dow Jones Industrial Av-
erage rose 59.41 points, or 0.23%, 
to 25,607.68. The S&P 500 gained 
9.48 points, or 0.31%, to 3,045.61 
and the Nasdaq Composite added 
33.00 points, or 0.35%, to 9,445.36. 
Asian markets were subdued after 
U.S. Secretary of State Mike Pompeo 
warned Hong Kong no longer war-
ranted special treatment under U.S. 

law. MSCI’s broadest index of Asia-
Pacific shares outside Japan ended 
flat. Shares in Hong Kong ended 
down 0.7% as Chinese shares man-
aged to close in positive territory 
[.SS], while Japan’s Nikkei jumped 
2.3%. Euro zone bond yields were 
stable, with Italian borrowing costs 
- a key European confidence indica-
tor - edging toward new eight-week 
lows. Safe-haven German bonds 
sold off slightly. U.S. government 
debt yields rose as stocks gained, 
reducing demand for safe-haven 
bonds, before the Treasury is due 
to sell a record $38 billion of sev-
en-year notes. Benchmark 10-year 
notes rose 1.1 basis points to yield 
0.6868%. U.S. crude oil, gasoline 
and distillate stocks all rose, data 
from industry group the Ameri-
can Petroleum Institute showed on 
Wednesday, putting a damper on a 
recent rally. U.S. crude fell 0.98% to 
$32.49 per barrel and Brent was at 
$34.38, down 1.04%. Saudi Arabia 
and some other OPEC oil producers 
are considering extending record 
high output cuts until the end of 
2020 but have yet to win support 
from Russia, according to OPEC+ 
and Russian industry sources.

Bureau Report

PARIS:

 Critical UN climate negotiations at which nations were ex-
pected to ramp up plans to combat global warming have been 
pushed back a full year to November 2021, British politician 
Alok Sharma, president of the talks, announced on Twitter on 
Thursday. “Pleased to have agreed a new date for @COP26,” 
wrote Sharma, Britain’s Secretary of State for Business, Energy 
and Industrial Strategy. “COP26 will now take place between 1 
and 12 November 2021.” Britain proposed the new dates for the 
Glasgow conference - which had already been suspended - in a 
letter to the UN climate forum, citing health concerns amid the 
coronavirus pandemic, and the need for more time to prepare 
the 30,000-strong meet. The revised schedule was vetted and ap-
proved on Thursday night. Possible drawbacks of the delay were 
laid out in a briefing note, prepared ahead of the deliberations. “A 
broadly shared concern relates to the potential loss of momen-
tum in the UNFCCC process,” the note said, using the acronym for 
the UN climate body. One 2020 deadline in the original schedule 
was the submission of revised - and hopefully more ambitious - 
“nationally determined contributions”, each country’s plan to cut 
greenhouse gas emissions. Current national pledges submitted 
in annex to the 2015 Paris Agreement would allow the planet’s 
surface to warm at least three degrees Celsius above pre-indus-
trial levels, far above the ceiling of “well below” 2 deg C - and 1.5 
deg C if feasible - agreed to in the landmark treaty. The UN’s cli-

mate science advisory panel, the IPCC, has made it clear that time 
is not on our side, especially if global warming is to be capped 
at the safer level of 1.5 deg C. CO2 pouring into the atmosphere 
must be halved by 2030, and reach “net zero” by mid-century, if 
that more ambitious goal is to be met, the IPCC concluded. Eco-
nomic fallout from the pandemic is projected to reduce global 
CO2 emissions this year by 4 to 7 per cent, but will have scant 
impact on global warming’s long-term trajectory, according to a 
recent study in Nature Climate Change. Most observers endorsed 
the postponement, but cautioned against inaction. “Shifting the 
date of COP26 is understandable, but there can be no let-up in 
tackling the climate crisis,” said Andrew Steer, president and 
CEO of the World Resources Institute in Washington DC. Trillion-
dollar recovery packages across Europe, North America and East 
Asia offer a “once-in-a-generation moment to rebuild societies to 
be more sustainable, equitable, resilient and healthy,” he said in 
a statement. Global warming continues to gather pace, other ex-
perts pointed out. “The coronavirus pandemic has not placed the 
climate crisis on hold, as the continuing spate of extreme weather 
across the world makes clear,” said Alden Meyer, director of strat-
egy and policy for the Union of Concerned Scientists in Washing-
ton DC. Last week, south Asia’s first super cyclone in two decades 
ravaged eastern India, including Kolkata, while northern India 
was hit by searing heatwaves and locust swarms linked to cli-
mate change. Scientists in the United States, meanwhile, warned 
of a more severe-than-usual Atlantic hurricane season. Other im-
portant environmental conferences have also been pushed back.

Some bounce back, but US job 
losses now just short of 40m

Bureau Report

NEW YORK/WASHINGTON:

More than 2.1 million more Ameri-
cans filed for unemployment ben-
efits last week as the novel coro-
navirus continues to hammer the 
US economy, the Labor Department 
said Thursday. A total of 2.12 mil-
lion jobless claims were filed, rep-
resenting a week-on-week fall of 
323,000. It is the lowest figure re-

corded since the beginning of the 
pandemic in mid-March. The 10-
week total for those who lost their 
jobs during the pandemic now tops 
40.8 million. Although the pandem-
ic has caused the biggest loss in US 
history, the figures indicate losses 
are slowing for an eighth straight 
week after a peak of 6.9 million in 
late March, as states begin the pro-
cess of reopening economies at var-
ious levels. Many businesses have 
been shuttered or have had greatly 
reduced activity as states enforced 
stay-at-home orders and halted op-
erations for all but essential busi-
nesses. Most school systems have 
similarly been suspended. The US is 
the country hardest-hit by the pan-
demic with nearly 1.7 million cases 
and more than 100,400 fatalities, 
according to a running tally of Johns 
Hopkins University. In all, more 
than 391,500 people have recov-
ered from the virus. Millions more 
Americans filed for unemployment 

benefits last week to bring the two-
and-a-half month total during the 
coronavirus pandemic to above 40 
million, signaling economic pain 
is deepening despite a gradual re-
opening of business across the 
country. Initial jobless claims for 
regular state programmes totaled 
2.12 million in the week ended 
May 23, Labor Department figures 
showed.  While the latest tally was 
down from the prior week’s 2.45 
million and marked the eighth 
straight weekly decline, it’s still far 
above the 212,000 average of ini-
tial claims in the first two months 
of 2020 and the pre-pandemic re-
cord of 695,000. Continuing claims, 
which tally Americans claiming 
unemployment benefits in state 
programmes, fell to 21.1 million for 
the week ended May 16, the first 
decline during the pandemic. That 
suggests the job market is starting 
to rebound as businesses reopen 
and bring people back to work.

Chinese premier expects positive GDP 
growth in 2020

Bureau Report

NOVO-OGARYOVO/MOSCOW

China and the United States must use wisdom to ex-
pand common interests and properly manage differ-
ences and disagreements, Premier Li Keqiang said 
at a press conference on Thursday. There are differ-
ences in the social systems, cultural traditions, and 
historical backgrounds between the two countries, Li 
said, so some differences and disagreements may be 
unavoidable. “What’s important is how we manage 
them,” he said. The relationship has moved forward 
amidst twists and turns in the past decades, featuring 
both growing cooperation and some bumps along the 
way, he said. “I believe that the two countries should 

respect each other and develop a relationship on the 
basis of equality, respect each other’s core interests 
and major concerns, and embrace cooperation that 
will be conducive to both countries and to the world,” 
Li said. Chinese Premier Li Keqiang said the coun-
try is expected to achieve positive economic growth 
this year if security in six key areas is ensured. The 
six areas refer to job security, basic living needs, op-
erations of market entities, food and energy security, 
stable industrial and supply chains, and the normal 
functioning of primary-level governments. Li high-
lighted efforts to maintain security in the first three 
areas. China will take targeted measures instead of 
massive stimulus to boost economic growth, Li told 
a press conference after the conclusion of the an-
nual national legislative session. “Our measures of a 
fairly large scale are designed to provide vital relief 
to market entities and revitalize the market with a 
particular focus on ensuring steady employment and 
people’s livelihoods,” Li said. Li said money invested 
in the people will be able to generate new wealth, help 
protect and preserve tax sources, and make public 
finance more sustainable. “We will do our utmost to 
keep China’s economic growth stable, and at the same 
time we must ensure that all measures taken are well 
calibrated,” he said. The country has policy reserves in 
fiscal, financial, social security and other fronts, and 
will promptly introduce new measures without any 
hesitation if necessary, Li said. Keeping China’s eco-
nomic fundamentals stable itself will be a contribu-
tion to the world and China will remain a positive force 
driving global economic recovery and growth, he said.

Govt to raise power 
tariff by Rs2 per unit

Bureau Report

ISLAMABAD

The price of electricity is likely to be 
increased from anywhere between Rs 
1.5 to Rs 2 per unit, which will put an 
additional burden of more than Ru-
pees 162 billion on the people. Accord-
ing to details, the federal government 
is mulling over increasing the price of 
electricity which will put extra burden 
on the public already trapped in infla-
tion and unemployment due to corona-
virus epidemic. The National Electric 
Power Regulatory Authority (NEPRA) 
will decide on this important issue 
on June 3, next month after a hearing. 
Power companies have filed applica-
tions for quarterly adjustments. Of 
these adjustments, more than Rupees 
73 billion has been requested for Oc-
tober-December 2019 and more than 
Rs 89 billion for January-March 2020.

Foreign reserves fall 
by $20m to $18.59b

Bureau Report

KARACHI

The State Bank of Pakistan (SBP) Thurs-
day announced that the country’s foreign 
exchange reserves declined by $20mn to 
stand at $18.59bn. Pakistan faces an un-
precedented economic shock due to the 
coronavirus pandemic as the country is 
set to miss almost all the economic tar-
gets during the current fiscal year. The 
SBP, in its bid to mitigate the effect of the 
lockdown on the country’s economy, had 
slashed policy rate by to 8%, which was 
the fourth cut by the bank within two 
months. Meanwhile, the SBP said that its 
reserves stand at $12.07bn dollars after 
facing a reduction of $55.4mn dollars. “Pri-
vate banks’ reserves increased by $35mn 
to $6.52bn,” the SBP added. Earlier this 
month, the International Monetary Fund 
(IMF) had assured Pakistan that it would 
support the country as it faces a financial 
crunch. “IMF would continue to cooperate 
with Pakistan for sustainable economic 
growth in future,” the Fund’s Resident 
Representative in Pakistan Teresa Daban 
Sanchez said in a meeting with Minister 
for Economic Affairs Khusro Bakhtyar. 
Sanchez agreed with the minister for a 
need to cooperate to overcome challenges 
emerging out of the novel coronavirus.

Pak rice exporters 
get huge orders from 

global markets
Staff Reporter

ISLAMABAD

Prime Minister’s adviser on Com-
merce and Investment Abdul Razak 
Dawood has said that Pakistan had at-
tained huge space in global rice mar-
ket for exporting local rice in potential 
markets of Middle East, North Ameri-
ca and African regions to achieve the 
target of increasing the agricultural 
exports. He said the government in-
tended to take the exports to the high-
est level ever and for that purpose it 
was taking different measures to re-
claim traditional markets besides ac-
cessing new ones. Talking to the APP 
here, he informed that rice delegation 
from Maxico would hopefully arrives 
to Pakistan in June to appraise various 
rice exporters for giving them permis-
sion for exporting rice to Maxico. The 
adviser said the all members of Rice 
Exports Association Pakistan (REAP) 
should prepare themselves for this 
opportunity from visiting delegation 
of Maxico so that maximum members 
get order approval in their market. He 
said that during past few years, local 
rice export to Maxico had been held 
up for some time and after this “I hope 
that our rice will be able to enter in 
Mexican market.” Razak Dawood said 
that rice was the largest agro-export 
commodity in the country’s export 
basket with a total volume of over 
$2 billion, which would be increased 
to $5 billion in the next five years. He 
demanded the local rice exporters 
to introduce new varieties of rice to 
enhance production and quality by 
investing in research and develop-
ment. Replying to a question, he said 
that even in current critical situation, 
the country’s exports increased in 
food, including meat, poultry, fruits 
and vegetable, cigarettes especially in 
Middle Eastern Market as compare to 
same period of previous year. Reply-
ing to another question, he stressed 
the need for making preparations to 
exploit the economic and trade oppor-
tunities expected in the wake of post 
COVID-19 pandemic. We perceive and 
expect more opportunities to pro-
mote bilateral trade and strengthen 
linkage with potential markets includ-
ing Central European Union, China, 
Asian States, Middle East and African 
region besides promoting regional 
trade in post pandemic environment,” 
he said. He said the pandemic would 
bring a paradigm shift, hence create 
great opportunities adding the coro-
navirus had changed the world and 
now the business processes would be 
completely different. 
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