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The government wants to 
get Pakistan off the grey list 
of the Financial Action Task 

Force (FATF), therefore urgent 
legislation on four bills is 

necessary, but the National 
Accountability Bureau (NAB) 

will become meaningless 
if recommendations of the 

opposition are implemented

Foreign Minister

 Shah Mahmood Qureshi

Global air traffic won’t recover until 2024: IATA

Virus costs global tourism $320b in Jan-May: UN

The Asian Telegraph

EU, China to speed up 
investment agreement talks

Bureau  Reporter
BEIJING

 China and the European Union 
will accelerate negotiations in 
order to conclude a China-EU in-
vestment agreement by the end of 
this year, Chinese Vice Premier Liu 
He said on Tuesday. China and the 
EU will also continue to strengthen 
macroeconomic policy adjustments 
and implement effective fiscal and 
monetary policies to push forward 
global economic recovery, Liu 
said in a statement published by 
China’s ministry of commerce.Liu 
was speaking after an online meet-
ing with European Commission 
executive vice president Valdis 
Dombrovskis. On fighting the coro-
navirus pandemic, which has killed 
more than 650,000 people around 
the globe, China and the EU will 
work on virus prevention, vac-
cine development and exchanges 
of professionals through further 
bilateral cooperation, the state-
ment said.China and EU will fur-
ther expand trade in agricultural 
products, the statement said.

Virus Cases Rise

Oil mixed as US dollar plunge ends
Bureau Reporter

SINGAPORE/MOSCOW/LONDON
Crude oil prices were mixed on 

Tuesday, as the decline in the US 
dollar index neared its end to dis-
courage cheap dollar oil trade, and 
the increase in the number of novel 
coronavirus (COVID-19) worldwide 
is set to hamper the global eco-
nomic recovery and oil consumption. 
International benchmark Brent crude 
was trading at $43.97 per barrel at 
0650 GMT for a 0.16% increase after 
closing Monday at $43.90 a barrel.
American benchmark West Texas 
Intermediate (WTI) was at $41.50 a 
barrel at the same time for a 0.24% 
decline after ending the previous 
session at $41.60 per barrel. The 
US dollar index, which measures the 
value of the American dollar against 
a basket of currencies including 
the Japanese yen, British pound, 
Canadian dollar, Swedish krona and 
Swiss franc, declined for the seventh 
consecutive day to as low as $93.48 
early Monday -- its lowest level since 
June 2018. The index, however, was 
up by 0.3% to $93.80 at 0650 GMT 

after closing Monday at $93.67.The 
rise in the index came after US Senate 
Republicans introduced a corona-
virus relief package on Monday to 
provide $1 trillion in relief. The de-
cline in the value of the greenback 
offered oil-importing countries the 
opportunity to buy more crude oil at 
cheaper dollar prices, which in turn 
supported higher crude prices.On the 

demand side, the rise in COVID-19 
cases around the world continues to 
curtail global economic growth and 
oil consumption overall.The number 
of COVID-19 cases worldwide is now 
close to 16.5 million, according to 
the latest data from Johns Hopkins 
University. While the US is leading 
the number of cases with almost 4.3 
million as of Tuesday morning,

Bureau Report
PARIS

 Global air traffic will not return to 
pre-coronavirus levels until at least 
2024, a year later than previously antici-
pated, the International Air Transport 
Association (IATA) said on Tuesday.One 
of the reasons cited by the IATA for the 
“more pessimistic” outlook is the slow 
virus containment in the US and devel-
oping economies. “Although developed 
economies outside of the US have been 
largely successful in containing the 
spread of the virus, renewed outbreaks 
have occurred in these economies, and 
in China,” the IATA noted. ”Furthermore 
there is little sign of the virus contain-
ment in many important emerging econ-
omies, which in combination with the 
US, represent 40% of global air travel 
markets,” it added. Other factors for the 
delay include reduced corporate travel 
and weak consumer confidence with 
people preferring to postpone travel 
because of concerns over job security 
and rising unemployment and fears of 
catching COVID-19. The organisation 
expects enplanements to fall by 55 per 
cent in 2020 compared to 2019 and 
stressed that although passenger num-
bers should rebound by 62 per cent in 
2021, it will still be down by nearly a 

third compared to 2019.As such, a full 
recovery to 2019 levels in passenger 
numbers is not expected until 2023. 
Furthermore, as domestic markets are 
reopening faster than international 
markets, RPKs (Revenue Passenger 
Kilometres) will recover even more 
slowly, with passenger traffic expected 
to return to pre-crisis levels in 2024, 
also one year later than previously 
forecast. International traffic shrank by 
96.8 per cent in June compared to the 
same month last year. European carri-
ers, meanwhile, saw demand collapse 
96.7 per cent in June versus a year ago 
following a 98.7 per cent decline in 
May.“Scientific advances in fighting 
COVID-19 including the development 
of a successful vaccine, could allow a 
faster recovery. However, at present 
there appears to be more downside risk 
than upside to the baseline forecast,” the 
IATA stressed. According to Alexandre 
de Juniac, IATA’s Director General and 
CEO, international traffic accounts for 
two-thirds of global air travel in normal 
times. Summer, which is usually the 
business season, he added, is providing 
little upswing because many countries 
remain closed or have imposed “de-
mand-killing quarantines”.

We shall respond with all our might if provoked: COAS

August 9-Tigers Force Day

Federal Cabinet approves probe commission into petrol crisis
Prime Minister Khan says facilita-
tion of youth in getting education 

must for utilization of talent
ISLAMABAD

Federal Cabinet presided over by Prime Minister (PM) 
Imran Khan on Tuesday has approved formation of a 
commission to probe shortage of petroleum products 
across the country. During the meeting, the cabinet 
has approved chartered license for Pakistan Interna-
tional Airlines (PIA) and advancement of aerial work.
The members were also briefed on dues of media hous-

es as well as economic indicators of the country. A dis-
cussion was held on institutional reforms report during 
the meeting. A draft of rules and regulations for the ap-
pointment of Water and Power Development Authority 
(WAPDA) chairman and members was also presented 
for suggestions.Minister for Information and Broad-
casting Senator Shibli Faraz Tuesday said the Federal 
Cabinet had approved the proposal for constitution of 
a commission  to inquire into the causes of shortage of 
petrol last month in the country. Briefing the media af-
ter the Cabinet meeting, chaired by Prime Minister Im-
ran Khan, Shibli Faraz said the commission would give 
recommendations to ensure that such a situation would 
not arise in future and suggest an action against the de-
linquent elements.Prime Minister Imran Khan lauding 

the measures taken for tele-schooling and provision of 
education through internet Tuesday said that facilita-
tion of youth towards getting education was a must 
for utilization of their talent. He was presiding over a 
high level meeting held here about ensuring enhanced 
and improved coverage of internet in the country.
Issues relating to telecom sector were also discussed. 
Federal Ministers Shafqat Mehmood, Muhammad Ha-
mad Azhar Amin ul Haq, Asad Umar, PM Advisor on 
Finance Dr. Abdul Hafeez Shekh, Special Assistant 
to PM Tania Aidrus, Secretary Information Technol-
ogy, Chairman Pakistan Telecommunication Authority 
(PTA), Chief Executive Officer (CEO) Universal Service 
Fund (USF) and other officers attended the meeting.
The Prime Minister while appreciating the various 

measures taken by USF about broadening the mobile 
and internet coverage especially in the backward and 
far flung areas directed to speed up all the necessary 
steps for the inclusion of priority sectors like educa-
tion in the jurisdiction of USF. About easy access of 
internet for youth, provision of cheaper packages and 
for resolution of issues relating to telecom sector, he 
directed to consider those issue in the Economic Co-
ordination Committee of the Cabinet (ECC) and take 
decisions within the next two weeks.The meeting 
discussed in detail the measures being taken to en-
sure enhanced and improved internet coverage and 
addressing the issues relating to telecom sector. The 
meeting discussed measures for easy access of internet 
for students and provision of cheaper packages. VoM

Army Chief says Pak defence 
preparation, operational 
readiness ensure peace

IRAwalpindi
Chief of Army Staff General Qamar 
Javed Bajwa has said Pakistan’s de-
fence preparation and operational 
readiness is to ensure peace within 
and peace without. He was speaking 
at the handing over ceremony of Tank 
Al Khalid-I to Armored Corps Regi-
ment at Heavy Industries Taxila on 
Tuesday.Inter-Services Public Rela-
tions (ISPR) said that the Army Chief, 
however, said if provoked we shall 
respond and respond with all our 
might. He lauded the efforts of Heavy 
Industries Taxila towards attainment 
of self-reliance and manufacturing of 
world class indigenous defense prod-
ucts, direly needed in evolving secu-
rity environmentThe Army Chief ex-
pressed his confidence, satisfaction 
and appreciation for Heavy Industries 
Taxila’s state of the art products and 
capabilities. Tank Al Khalid-I is a joint 
venture with friendly countries China 
and Ukraine. During the ceremony, 
Tank Al Khalid-I displayed some of 
its outstanding capabilities including 
mobility, speed, Bi-axis gun stabili-
zation of the control system and use 

of smoke screen to mask movement.
COAS was chief guest at the handing 
over ceremony of Tank Al Khalid-1 
to Armoured Corps Regiment. Dur-
ing the ceremony Tank Al Khalid-1 
displayed some of its outstanding ca-
pabilities including mobility, speed, 
bi-axis gun stabilization of the con-
trol system and use of smoke screen 
to mask movement.Al Khalid-1 will 
be handed over to formations, which 
have critical and decisive role during 
war. On the occasion, HIT Chairman 
Major General Syed Aamer Raza high-
lighted the ongoing projects, achieve-
ments of HIT and its contributions in 
defence industry by pursuing self-
reliance.Earlier on June 3, expressing 
grave concerns over continuous and 
unproved ceasefire violations by In-
dian troops along the Line of Control 
(LoC), Inter-Services Public Relations 
(ISPR) Director General ISPR Major 
General Babar Iftikhar had warned 
that there will be ‘uncontrollable 
and unintended consequences’ of any 
military adventurism.alking to a pri-
vate news channel, the DG ISPR had 
warned India not to ‘play with fire’ 
and added that Pakistan was fully 
prepared and would respond with full 
might to any Indian military adven-
ture. He had said that India had seen 
its manifestation last year.VoM

Staff Reporter
ISLAMABAD

Pakistan, China, Afghanistan and 
Nepal have agreed to jointly fight 
COVID-19 and resume economy. The 
agreement reached at a quadrilateral 
virtual meeting of foreign ministers 
hosted by Chinese Foreign Minister 
Wang Yi. Minister for Economic Affairs 
Khusro Bakhtiar represented Pakistan 
at the session. Chinese Foreign Minister 
Wang said that China stands ready to 
continue to work with Afghanistan, 
Pakistan and Nepal to safeguard peo-
ple’s health, promote the resumption 
of work and enhance people’s liveli-
hood until final victory over COVID-19.
Ministers from Afghanistan, Pakistan 
and Nepal said the three sides are will-
ing to deepen cooperation with China 
to fight COVID-19, ensure the flow of 
trade and transport corridors and 
build a “silk road of health” and com-
munity of a shared future for human-
ity. It may be noted that the number 
of recoveries from Covid-19 continue 
to increase across the country with 
242,436 patients so far recovered from 
the disease. According to the latest sta-
tistics, 936 new coronavirus cases were 

reported in the country during the last 
24 hours taking the tally to 275,225.
hese include 118824 in Sindh, 92279 in 
Punjab, 33510 in Khyber Pakhtunkhwa, 
11624 in Balochistan, 14938 in 
Islamabad, 2010 Gilgit-Baltistan and 
2040 in Azad Kashmir. Meanwhile, 23 
patients died of the virus during the 
last 24 hours taking the death toll to 
5865.While pertaining to a question 
regarding the video conference on 
COVID-19 between foreign ministers 
of China, Pakistan, Afghanistan, and 
Nepal during a briefing held in Beijing, 
the Chinese official said: “We will re-
sume the cross-border flow of people 
in an orderly manner when certain 
conditions are met and discuss and we 
will discuss setting up of fast track and 
green channel.”Providing the details, he 
said, Chinese Foreign Minister Wang 
Yi had hosted this foreign ministers 
meeting between the four countries on 
COVID-19. This meeting was initiated 
by China and supported by Pakistan, 
Afghanistan, and Nepal. “The four par-
ties exchanged views and reached con-
sensus on joint fight against COVID-19 
and resuming economic and social de-

velopment, the spokesperson said, add-
ing that as partners and neighbours, 
the four countries have reached fruit-
ful outcomes including timely shar-
ing of information and the joint fight 
against the pandemic.Wang Wenbin 
emphasised that in face of tackling 
the pandemic crisis, all parties should 
strengthen joint prevention and con-
trol, uphold citizen’s health, promote 
the resumption of work and produc-
tion, facilitate trans-border trade, en-
sure people’s livelihood until the four 
countries attain triumph over the virus. 
“We believe solidarity and the coopera-
tion is the most powerful weapon,” he 
said, adding: 

Quadrilateral Virtual Meeting

Pakistan, China, Afghanistan & Nepal to fight Covid-19 jointly

Bureau Report
MADRID

 The  c oron av i ru s  cr is is 
cost the global tourism sec-
tor US$320 billion (S$441.2 
billion) in lost revenue dur-
ing the first five months of 
2020, threatening the live-
lihoods of millions of peo-
ple ,  the UN said Tuesday. 
The amount of revenue lost 
between January and May 
is  “more than three t imes 
the loss during the Global 
Financial  Crisis  of  2009”, 
t h e  M a d r i d - b a s e d  Wo r l d 
Tourism Organisation said 

in a statement.International 
tourist arrivals fell  by 300 
mill ion during the period, 
or 56 per cent ,  as lockdown 
restrictions to control  the 
spread of  Covid-19 ham-
m e re d  t h e  t rave l  s e c to r, 
it  added.  “This latest  data 
m a ke s  c l e a r  t h e  i m p o r -
tance of restarting tourism 
as soon as it  is  safe to do 
so.  The dramatic fall  in in-
ternational tourism places 
m a ny  m i l l i o n s  o f  l ive l i -
hoods at  risk,”  the body’s 
secretary-general,  Mr Zurab 
Polol ikashvi l i ,  sa id .Whi le 

tourism is slowly returning 
in  some destinations,  the 
UN body warned the sector 
fa c e d  s e r i o u s  “ d ow n s i d e 
risks” such as a resurgence 
of the virus that could trig-
ger new lockdowns,  travel 
r e s t r i c t i o n s  a n d  b o r d e r 
shutdowns in “most desti-
nations”.  The United States 
a n d  C h i n a ,  b o t h  m a j o r 
s o u rc e s  o f  i n te r n a t i o n a l 
tourists,  are still  “at stand-
still”  it  added.The UN body 
forecast in May that inter-
n a t i o n a l  to u r i s t  a r r iva l s 
could plunge by 60 to 80 per 
cent in 2020 owing to the 
coronavirus.  International 
tourism arr iva ls  rose  by 
four  per  cent  in  2019 to 
1.5 billion, with France the 
world’s most visited coun-
try,  followed by Spain and 
the United States.  The last 
t ime international  tourist 
arrivals  posted an annual 
decline was in 2009, when 
the global economic crisis 
led to a 4 per cent drop.
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Locust Crisis and 
Government’s Response

T he government has already declared a national emergency in 
this regard as hopper bands of the Schistocercagregaria – com-
monly known as the desert locust – have already devoured 
large quantities of crops in over 60 districts of all the prov-
inces. The whole country is threatened by a locus attack and 
approximately 37 per cent of Pakistan is more vulnerable to 

this wilderness which will result in the food insecurity and economic dete-
rioration. The ration of vulnerability involves Balochistan ‘s 60% land, Sindh 
‘s 25% area and Punjab ‘s 15% area. They eat everything from barks to seeds 
and flowers while travelling up to 149 km a day, mainly from deserts. These 
insects eat anything especially destroying the agricultural land, leading to 
food insecurity. In May last year, since 1993, the region has experienced the 
first wave of ancient invasion. The locust swarms in India have travelled from 
Iran and Pakistan into Rajasthan. In fact, this time the swarms have made 
their way into other states as well. The Food and Agriculture Organisation 
(FAO), Pakistan’s 38% of agricultural fields are breeding grounds for the 
insects. Pakistan’s government have planned and executed a comprehensive 
strategy to counter the locusts’ attack in the peripheral regions of Sindh, 
KPK and Punjab provinces.Prime Minister Imran Khan declared the National 
Emergency over Locust Swarms for protecting crops and helping the farmers. 
The Pakistani government said it was the worst locust infestation in more 
than two decades. Action has been taken against the insect over 0.3 million 
acres (121,400 hectares) and aerial spray was done on 20,000 hectares, 
where District administrations, voluntary organizations, aviation division and 
armed forces are put into operation to combat the attack and save the crops.
The efforts of Pakistan Armed Forces is indelible in this regard, as amid the 
ongoing health crisis, the institution is lending a hand and sharing resources 
to secure the country from the health and food insecurity.

Emerging Regional 
Alliances

The dawn of the twenty-first century was anticipated as the 
dusk of the prevailing world order and a reorder in the global 
pattern of alliances. China and Russia, being the greater 
powers of Asia, joined hands and envisaged a multipolar 
world order in contrast to the one where the USA is the 
sole guardian of the globe. In 1999, both countries signed 

a deal to put an end to their differences at their bordering regions and 
join hands for their levitated role in the futures global political scene. A 
solvent economy, an insuperable military power and diplomatic compe-
tency were the pre-requisites of the establishing a new world order and 
this was meticulously cognized by the Chinese rulers and they started 
planning and acting in a systematic and coordinated manner. The USA 
appeared as a great example for China to learn from and so they did. 
China –by following the footprints of the USA –have started attracting 
the global manufacturing industry to its land by offering a low labour 
cost. Secondly, the country initiated to build its industrial base starting 
from small cottage industries to the larger one and then expending its 
capitalist endeavours to the poor neighbouring countries that were in 
dire need of infrastructure and energy. In this process, the countries 
lagging in the capital flow and development process received a boost 
and so does China because its capital kept multiplying while the country 
now also cherish a diplomatic partnership. Pakistan holds a very special 
position in this regard because of the flagship project of China in the 
country, named CPEC. Although there are, numerous other economic 
corridors China is building in Asia and Africa but the CPEC outshines 
all due to the military and diplomatic backing both countries have of 
each other. China’s emergence as a great power is an edge for its all-
weather partner Pakistan, all we need is to have faith in the leadership 
of both countries.
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African Trade Deal & Pandemic  African Trade Deal & Pandemic  

The African Continental Free Trade Area 
(AfCFTA) was due to come into force on 
July 1, but that proved unworkable after 
the virus forced widespread border clo-
sures and halted talks between govern-
ments over the removal of tariffs. The 

agreement initially requires members to remove tar-
iffs from 90% of goods, allowing free access to com-
modities, goods, and services across the continent.
Reducing tariffs on imports allows companies to ex-
pand to other countries. Without tariffs, imports from 
countries with a low cost of living cost less. It makes 
it difficult for US companies in those same industries 
to compete, so they may reduce their workforce. The 
United Nations Economic Commission for Africa es-
timates that the agreement will boost intra-African 
trade by 52 percent by 2022.  The African economy 
was set to grow at about 3.4 % in 2019 and projected 
to increase to 3.9% in 2020, but COVID-19 has had a 
very negative impact. Over 53% of Africa’s exports go to 
countries, particularly Europe, which is suffering from 
the pandemic. That has had a subdued effect on our 
export markets. Services sector is set to fall by between 
20% and 30%, particularly travel and hospitality.A 
pandemic-delayed African free trade deal, if fully im-

plemented, could boost incomes across the continent, 
pull millions out of poverty and cushion against the 
negative fallout from COVID-19.  Although the ACFTA 
has a number of objectives, its primary aim is to cre-
ate a single liberalised African market for goods and 
services. In the long term the Agreement may assist 
in resolving the historical anomaly in which Africa 
trades less with itself and trades more with the rest of 
the world.Increased trade will revive economic activ-
ity that has been affected by the virus, which has also 
highlighted the need for regional value chains across 
Africa and enhanced manufacturing capacity on the 
continent. Africa lags other regions in terms of internal 
trade, with intra-continental commerce accounting for 
only 15% of the total, compared with 58% in Asia and 
more than 70% in Europe.The agreement is meant to 
help change that, aiming to lower or eliminate cross-
border tariffs on 90% of goods, facilitate the movement 
of capital and people, promote investment and pave 
the way for the establishment of a continent-wide 
customs union. Increasing the trade of higher value 
manufacturing goods through the AfCFTA will help 
African nations diversify their exports and build more 
resilience to price fluctuations. AfCFTA will boost intra-
African trade by immediately removing all tariffs on 90 
percent of goods. Free trade means that countries can 
import and export goods without any tariff barriers 
or other non-tariff barriers to trade. Essentially, free 
trade enables lower prices for consumers, increased 

exports, benefits from economies of scale and a greater 
choice of goods.It may now begin operating from the 
start of 2021. The pandemic is expected to cost Africa 
up to $79 billion in lost economic output this year alone 
with the additional risk of millions of job losses. In this 
context, a successful implementation of AfCFTA would 
be crucial. It is a major opportunity for Africa, but im-
plementation will be a significant challenge. Lowering 
tariffs is only the first step. Once in force, the AfCFTA 
will bring together 1.3 billion people across 55 coun-
tries with combined GDP of $3.4 trillion.World Bank 
researchers estimated the trade deal would lift 30 
million Africans out of extreme poverty and 68 mil-
lion from moderate poverty by 2035. Full implementa-
tion could increase real income in Africa by 7 percent, 
or nearly $450 billion, mainly by reducing the cost of 
trade through the elimination of tariffs and red tape. 
Ivory Coast and Zimbabwe countries with the highest 
costs of trade  could see income gains of 14 percent.
The volume of total exports would increase by almost 
29 percent, according to the World Bank, with exports 
between African nations rising 81 percent.  Exports 
to non-African countries would increase 19 percent.  

Venice Festival likes to go its own way
VENICE

The Venice Film Festival likes to go its own way. 
While Cannes bowed to pressure from theatri-
cal distributors and banned Netflix films from 
competition, Venice rolled out the red-carpet for 
“streaming” titles like Roma and Marriage Story. 
When other festivals from South by South West 
to Cannes to Telluride canceled amid coronavirus 
fears, Venice pushed ahead with plans to hold an in-
person event. On Tuesday festival director Alberto 
Barbera came through, unveiling his 2020 lineup.
And while other international film festivals, shamed 
by their dismal levels of female representation, have 
proposed quotas or selective systems to boost the 
number of women directors, Venice and Barbera 
always rejected the idea. In 2018, Venice signed 
the 50/50 by 2020 gender parity protocol, which 
commits the fest to release statistics on the gender 
make-up of submissions, but the festival boss said 
he would never select movies on the basis of their 
director’s sex, only on the “quality” of the work.
Apparently, that quality has gone up. Sharply. Of the 
18 films Barbera and Venice unveiled Tuesday that 
will make up the competition lineup for 2020 Venice 
Film Festival, eight, or 44 percent, were directed by 
women. That compares to just two female direc-
tors in competition last year and one female film-
maker each in competition in Venice in both 2018 
and 2017.Women directors are behind some of the 
most buzz-worthy titles in Venice this year, including 
Nomadland from Chloé Zhao, a road-movie starring 
Frances McDormand; period drama The World to 

Come by Mona Fastvold, featuring Vanessa Kirby, 
Katherine Waterston, Casey Affleck and Christopher 
Abbott; and Never Gonna Snow Again from ac-
claimed Polish filmmaker Malgorzata Szumowska 
(co-directed with Michal Englert). Nicole Garcia’s 
French drama Lovers, Susanna Nicchiarelli’s Miss 
Marx, Le Sorelle Macaluso from Emma Dante, Julia 
Von Heinz’s And Tomorrow The Entire World and 

Quo Vadis, Aida? from Bosnian filmmaker Jasmila 
Zbanic (Grbavica: The Land of My Dreams) complete 
the list.Up till now, Barbera acknowledged, the “fe-
male component” in films selected for Venice “has 
been limited to embarrassing percentiles” but he 
insisted the 8 titles picked for competition this year 
“were selected exclusively on the basis of their qual-
ity and not as a result of gender protocols.

A new way to target cancers 
using synthetic lethality

CALIFORNIA
With advances in genome sequencing, 

cancer treatments have increasingly 
sought to leverage the idea of “synthetic 
lethality,” exploiting cancer-specific ge-
netic defects to identify targets that are 
uniquely essential to the survival of 
cancer cells.Synthetic lethality results 
when non-lethal mutations in different 
genes become deadly when combined in 
cells. In a new paper published online 
July 27, 2020 in the Proceedings of the 
National Academy of Sciences (PNAS), 
researchers at the San Diego branch of 
Ludwig Institute for Cancer Research 
and University of California San Diego 
School of Medicine report that inhibit-
ing a key enzyme caused human cancer 
cells associated with two major types 
of breast and ovarian cancer to die 
and in mouse studies reduced tumor 
growth.The research team, led by senior 
study author Richard D. Kolodner, PhD, 
Distinguished Professor of Medicine 
and Cellular and Molecular Medicine 
and member of the Ludwig Institute 
for Cancer Research San Diego Branch, 
studied Saccharomyces cerevisiae, a spe-
cies of yeast used in basic research, to 
search for synthetic lethal relationships.

They zeroed in on Flap Endonuclease 1 
(FEN1), a DNA structure-specific endo-
nuclease involved in DNA replication and 
repair. Turning their attention to cancer 
cells, they found that when they blocked 
functions of FEN1 using either a small 
molecule inhibitor or genetic ablation, 
BRCA1 and BRCA2 mutant cancer cell 
lines were preferentially killed. Notably, 
normal cells were able to recover from 
FEN1 inhibition.BRCA1 and BRCA2 
genes normally act to prevent breast and 
ovarian cancer as well as other cancers, 
but when mutated, may cause a person 
to be more likely to develop breast or 
ovarian cancer or develop cancer at a 
younger age.

ISLAMABAD
The purpose of the “1st COMSTECH Showcasing of 

Artificial Intelligence and IoT Products and Services: 
AI and IoT for Pakistan, is to foster interest in 
Science, Technology, and Innovation and to popular-
ize the field of artificial intelligence among the youth 
of Pakistan, stimulating their interest in the sphere 
of innovation, and in high-tech areas of technology.
This national exhibition will be a unique platform for 
innovators, technology developers, and service pro-
viders, who are eager and ready to share experience 
and professional skills with end users to appreciate 
the importance of this field and foster linkages for 
development in national economic growth, informed 
Prof. Dr. M. Iqbal Choudhary, while addressing a 
press briefing on the “1st COMSTECH Showcasing of 
Artificial Intelligence and IoT Products and Services: 
AI and IoT for Pakistan, to be held on 04 – 05 August 
2020 at COMSTECH Secretariat Islamabad, is being 
organized by COMSTECH, CARE (Pvt) Ltd., MoST 
and MoITT.The national showcasing is designed to 
promote projects and innovations in the realm of AI 

and allied technologies. It is a showcasing of next 
generation technologies, solutions and strategies 
from all over Pakistan, to provide an opportunity 
to explore and discover the practical and success-
ful implementation of AI and allied technologies in 
Pakistan. The event will provide the opportunity to 
network with relevant ministries, industry R&D or-
ganizations, academia, strategic organizations and 
peers. This two-day event will be open for the general 
public and potential customers to visit, Coordinator 
General, COMSTECH informed.Artificial Intelligence 
is the most promising field in the next generation 
Information Technology and has the potential to 
boost the national economy in several areas, and 
enhance exports to many folds. Countries around 
the globe are strategizing to take maximum benefit 
from AI, Dr. Iqbal mentioned.Under the patronage 
of the President of Pakistan, Pakistan is emerging 
as a major global player in this technology by align-
ing with the global future demands, training its 
human resource with valuable skills in IT, providing 
enabling environment to boost digital economy, in-

creasing IT exports, and assisting in the creation of 
knowledge based jobs, noted by Coordinator General, 
COMSTECH.The Coordinator General COMSTECH, 
Prof. Dr. M. Iqbal Choudhary on behalf of the organ-
izing committee, invited the general public to visit 
this mega event. Thirty organizations from public and 
private sectors will display their products in diverse 
sectors including agriculture, health, and automation, 
informed Mr. M. Aamir, Project Director, CARE, while 
addressing the briefing. There is a great potential 
in Pakistan to excel, we have talent, we have hard-
working human resources, we just need to syner-
gize our efforts, start joint initiatives and showcase 
results, stressed Dr. Tariq Masood, Advisor MoST. 
He appreciated COMSTECH’s efforts in this regard.
Representative of MoITT Mr. Yawar Jaleel appreciated 
the efforts of COMSTECH for providing the platform 
to the public and private industry and academia to 
exhibit their AI products and services. This is a first 
of its kind exhibition being held in Pakistan and the 
next event of same kind would be organized at OIC 
level, informed Coordinator General, COMSTECH.VoM

First COMSTECH exhibition of AI to start Aug 4

July 29, 1981

Lady Diana Spencer married Prince 
Charles at St. Paul’s Cathedral in London. 
Born Diana Frances Spencer on July 1, 
1961 to British nobility, she became 
known as Lady Diana Spencer when her 
father inherited the title Earl Spencer in 

1975. When her engagement to Prince Charles was 
announced on February 24, 1981, she soon became 
one of the most famous women on the planet. Over 
750 million people around the world tuned in to 
watch their fairytale wedding.Dubbed the People’s 
Princess, Diana would modernize the legendarily 
staid monarchy. As the first Englishwoman in 300 
years to become the spouse to an heir apparent, 
Princess Diana was also the first royal bride to have 
been gainfully employed (as a kindergarten teacher) 
before getting engaged. Formally known as Her 
Royal Highness Diana, Princess of Wales, she proved 
unencumbered by the formalities of her role, using 
the relentless spotlight that followed her to pro-
mote causes particularly important to her, including 
support for AIDS patients and the dangers of land-
mines. She also famously broke with the longstand-
ing convention about disclosing private details of 

royal life by revealing her struggles with bulimia 
and depression to the public.The fashion-forward, 
beloved Princess became the most famous person in 
the world. Although they had two children together, 
Princess Diana’s marriage to Prince Charles did 
not end happily ever after. After years of estrange-
ment and infidelity, they were divorced in 1996. On 
August 31, 1997, Princess Diana died in a car crash 

in a Paris tunnel. Diana’s death captivated the world. 
Over three million mourners arrived at her funeral 
on September 6 at London’s Westminster Abbey. 
An estimated 2.5 billion people around the world 
watched on television.Controversy surrounded 
Diana’s death. Many placed blame on the hordes 
of paparazzi trailing her car. Some speculated it 
was a “royal conspiracy.” 

 Lady Diana Spencer married Prince Charles
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Friends stars reunite to 
encourage fans to vote

Texas
A Jennifer Aniston, Lisa Kudrow and Courteney 
Cox reunited for a video clip to encourage fans 
to register to vote ahead of the forthcoming 
U.S. election. With less than 100 days until the 
forthcoming presidential election, the stars, 
who played Rachel, Phoebe, and Monica in the 
hit sitcom, got together for the PSA.“Friends 
don’t let friends skip elections,” reads a cap-
tion over the clip, which sees the ladies sharing 
hugs and kisses after months apart during the 
Covid-19 crisis. Courteney then captioned her 
Instagram post: “Text FRIENDS to 26797 to 
make sure you are registered. And tag your 
FRIENDS below to remind them to check 
their registration #RegisterAFriendDay @
iamavoter.”In addition to the important mes-
sage, the clip was also a teaser for fans ahead 
of the forthcoming Friends reunion special 
which, according to star David Schwimmer, 
is slated to shoot mid-August. The remaining 
Friends, Matthew Perry and Matt LeBlanc, will 
also be a part of the hotly-anticipated reunion. 
VoM

J.Lo celebrates Alex’s 
birthday

California
Jennifer Lopez celebrated her fiancé’s Alex 
Rodriguez’s 45th birthday with an Instagram 
show of affection. The singer shared a compila-
tion video full of photos and clips set to Frankie 
Valli’s 1967 hit Can’t Take My Eyes Off of You, to 
mark the occasion. The footage featured snaps 
of the former baseball star as a child and images 
from his playing career.“You are on TV right now 
and I’m sitting here in the studio watching you 
and thinking about how I only want to be right 
here with you... laughing and joking and enjoying 
life together... whatever that is, wherever that is...
doesn’t matter,” Lopez captioned her post, “That’s 
the blessing I have in you.”“Happy birthday 13,” 
she added, referring to Rodriguez’s Yankees 
jersey number.Rodriguez did the same to hon-
our J.Lo when she turned 51 last week, writing: 
“Happy Birthday, Macha!!! Every moment with 
you is magical. You are the greatest partner, the 
best mom, the most amazing performer. A role 
model. A hero. An inspiration. I’m so proud of 
you. I love you so much!” The couple has been 
dating since February 2017, becoming engaged 
two years later. Their wedding has been postpo-
ned due to the onset of the coronavirus pande-
mic.VoM

Sophie Turner names 
daughter Willa

LOS ANGELES
Sophie Turner and Joe Jonas have reportedly 
welcomed their first child, a baby girl. Turner 
had given birth to the couple’s first child at 
a hospital in Los Angeles last Wednesday. 
According to the outlet, the couple has named 
their daughter Willa. A source confirmed the 
Game of Thrones star and Jonas Brothers band 
member had become parents to Entertainment 
Tonight, telling the outlet: “Joe and Sophie wel-
comed a baby girl last Wednesday in LA and are 
over the moon.“The couple is already obsessed 
and can’t stop gloating about their new addi-
tion,” the source continued. “The couple is tak-
ing time to enjoy this special moment and have 
only shared the news and updates with family 
and friends. With the pandemic Joe and Sophie 
have been very cautious about who is around 
them and their little girl.” As of now, neither 
Turner nor Jonas have confirmed the news of 
the baby’s arrival.The couple, who have been 
married since May 2019, never confirmed that 
Turner was pregnant when it was first reported 
in February, however, photos of the actress over 
recent months have shown her with a pregnant 
stomach. In April, Turner opened up about 
quarantining with her husband in California, 
telling Conan O’Brien that “everything seems 
to be working in my favour”.VoM

Bureau Report
PARIS

The country of Bahrain has bought a mi-
nority stake of 20% in second-division 
French club Paris FC with its sovereign 
wealth fund.With its new investment, 
Paris FC hopes to achieve promotion to 
the first division within three seasons 
and to make the women’s team among 
the best in France.“The transaction was 

carried out through an increase in capi-
tal shares to strengthen the club’s own 
capital and allowing sovereign funds to 
own 20 percent,” Paris FC said Monday 
in a statement. “On top of this invest-
ment, Bahrain becomes the club’s main 
sponsor with the objective of increasing 
the country’s image.”Explore Bahrain 
will be the sponsorship name. Paris FC 
chairman Pierre Ferracci will remain 

the main shareholder with a 77% stake.
Paris FC finished 17th in the second di-
vision last season and narrowly avoided 
relegation. The new campaign starts 
on Aug. 22.The club’s youth academy 
will also be expanded in a bid to de-
velop more players from the sizeable 
Paris region, while the French club will 
help oversee the development of young 
players in Bahrain.Paris FC added that 
it expects further foreign and domes-
tic investment over the coming months.
Veteran coach Jean-Marc Nobilo will 
run the club’s academy. He won the 
second division with Le Havre and 
was voted the league’s best coach that 
year. Nobilo also won the French Cup 
at youth level with Auxerre in 2015.
Bahrain has hosted a Formula One race 
since 2004 and is a shareholder in the 
McLaren team.Qatari investors QSI 
bought French champion Paris Saint-
Germain nine years ago.

Bureau |Report
COLOMBO

Sri Lanka Cricket (SLC) on Monday 
said the country will resume top-
level cricket from next month with a 
new premier league tournament.SLC 
said the proposed 23-match Lanka 
Premier League (LPL) involving five 
teams will start on August 28 and end 
on September 20. The matches will be 
played at four international venues 
on the island.“Over 70 international 
players and 10 top notch coaches have 
already confirmed their availability to 
take part in this tournament along with 
leading Sri Lankan national players,” 
the board said in a statement.The lu-
crative Indian Premier League (IPL) is 
due to start in the United Arab Emirates 
(UAE) from September 19. The UAE’s 
coronavirus rules require all visitors to 

self-isolate for two weeks after arriv-
ing in the country.Sri Lanka Cricket did 
not name any of the foreign stars who 
it says have agreed to play in the LPL. It 
also did not say if the Sri Lankan health 
authorities were making an exception 

to quarantine rules for visiting players.
All those entering the island are cur-
rently required to quarantine for 
two weeks at state-managed centres 
followed by another two weeks of 
self-quarantine.

KSE-100 index rises 406.11 
points to settle at 38,627.27

Bureau Report
KARACHI

The Pakistan Stock Exchange (PSX), 
Tuesday, cherished the positive news flow 
and took fresh positions. Banking sec-
tor stocks remained attractive throughout 
the session on anticipation of better-than-
expected financial results. Bulls main-
tained their control over the stock market 
on Tuesday and added 406 points to the 
benchmark index as investors welcomed 
the deposit of $505 million by the World 
Bank with the State Bank of Pakistan.A 
rapid decline in Covid-19 cases fuelled the 
rally and aided the market that closed above 
38,500 points. In the morning, the trading 
kicked off with a sharp spike and the index 
remained in the green zone for the rest of 
the day. Towards midday, the market began 
inching downwards owing to profit-booking 
in exploration and production, and fertiliser 
sectors. However, upbeat investor senti-
ment lifted the market again. Oerall, trading 
volumes increased to 394.3 million shares 
compared with Monday’s tally of 288.1 mil-
lion. The value of shares traded during the 

day was Rs16.2 billion. Shares of 392 com-
panies were traded. At the end of the day, 
251 stocks closed higher, 122 declined and 
19 remained unchanged.Pak Elektron was 
the volume leader with 26.3 million shares, 
gaining Rs0.24 to close at Rs31.03. It was 
followed by Maple Leaf Cement with 26.2 
million shares, gaining Rs1.06 to close at 
Rs31.77 and The Bank of Punjab with 23.4 
million shares, gaining Rs0.28 to close at 
Rs9.56.Foreign institutional investors were 
net sellers of Rs443.6 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan. At close, the benchmark KSE-100 
index recorded an increase of 406.11 points, 
or 1.06%, to settle at 38,627.27 points.Only 
two sessions were left prior to Eid, however, 
investors seemed to be optimistic consider-
ing the ongoing corporate results season, 
especially due to banks. UBL is scheduled to 
announce results on August 5. The banking 
sector led the volumes with trading in 60.8 
million shares, followed by cement compa-
nies (59.6 million) and technology firms 
(35.6 million), the report added.Traded vol-
umes rose to 394 million shares while traded 
value increased to $97 million. Volume 
leaders of the day were Maple Leaf Cement 
(+3.5%), The Bank of Punjab (+3%) and Pak 

Elektron (+0.8%) with cumulative trading 
in around 76 million shares. On the news 
front, the State Bank announced that it had 
received over $500 million from the World 
Bank.The cement sector continued its up-
ward march where Power Cement (+4.6%), 
Maple Leaf Cement (+3.5%), Lucky Cement 
(+2.6%), Cherat Cement (+2.8%) and DG 
Khan Cement (+1.3%) were the major gain-
ers. The steel sector followed a similar trend 
where International Industries (+1.5%), 
International Steels (+6.2%), Mughal Iron 
and Steel (+3.8%) and Amreli Steels (+5.4%) 
remained in the green zone. Investor inter-
est was witnessed in refineries among which 
National Refinery (+7.5%), Attock Refinery 
(+6.8%) and Pakistan Refinery (+5.2%) 
gained ground.

Bureau Report
ISTANBUL

 Turkey and Uzbekistan 
will increase their bilateral 
trade volume up to $5 bil-
lion, the top Turkish diplo-
mat said on Tuesday after 
meeting Uzbekistan’s dep-
uty foreign minister. Eevlut 
Cavusoglu shared his pic-
ture with Uzbekistan’s Sardor 
Umurzakov on Twitter and 
wrote the two countries will 
further cooperate in every field 
particularly transportation and 
defense industry. “Had a fruit-
ful meeting,” with Umurzakov, 
who is also the minister of in-
vestments and foreign trade, 
Cavusoglu added. “Will con-
tinue to support Uzbek broth-
ers in fight against #Covid,” 
Cavusoglu wrote.“Current trade 
volume [between Turkey and 
Uzbekistan] of $1.2 billion is not 
a level we can definitely accept. 

We will use all opportunities 
and instruments to enhance it in 
a short period of time,” Zeybekci 
said after meeting Uzbekistan’s 
Deputy Prime Minister Jamshid 
Kuchkarov. Turkey’s export 
to Uzbekistan stood at $533 
million while import from the 
country was $709.3 million 
in 2016, according to Turkish 
Statistical Institute.Zeybekci 
underlined that Turkey and 
Uzbekistan would get favor-
able results if the two coun-
tries work together. Meanwhile, 
Kuchkarov, who is on an official 
visit to Turkey, noted that he 
held talks with Turkish business 
circle and reached an agree-
ment on new projects. “We have 
reached an agreement on sale 
of 50 percent share of UT Bank, 
which operates in Tashkent, 
to Turkey ’s  Ziraat  Bank,” 
Kuchkarov said, without giving 
further details.He also said they 

agreed with Turkish Airlines on 
direct flight between Istanbul 
and Uzbekistan’s east-central 
province Samarkand. “We also 
talked with Turkish Airlines 
to increase flights to Tashkent 
and discussed possible flights to 
Uzbekistan’s Buhara and Khiva 

provinces,” he added.uchkarov 
noted that establishing a dairy 
and meat production center, 
machine industry, renewable 
energy resources and textiles 
production were among the 
subjects that he discussed with 
the Turkish businessmen.

Turkey, Uzbekistan vow to boost trade volume

Asian airlines pass 
through a horrific 

June
ureaau Report
HONG KONG

A s i a n  a i r l i n e s  c a r -
r i e d  o n l y  7 2 4 , 0 0 0 
i n t e r n a t i o n a l  p a s -
s e n g e r s  i n  J u n e ,  a  9 8 
p e r  c e n t  s l u m p  f r o m 
a  y e a r  e a r l i e r ,  a s  r e -
s t r i c t i o n s  o n  m o v e -
m e n t  s u p p r e s s e d  a i r 
t r a v e l ,  t h e  A s s o c i a t i o n 
o f  A s i a  P a c i f i c  A i r l i n e s 
s a i d . A v e r a g e  p a s s e n -
g e r  l o a d  f a c t o r  w a s 
j u s t  3 6 . 3  p e r  c e n t , 
A A P A  s a i d  i n  a  s t a t e -
m e n t .  T h e  g r o u p ’ s  d i -
r e c t o r - g e n e r a l ,  S u b h a s 
M e n o n ,  s a i d  t h e  p r o s -
p e c t  o f  a  r e c o v e r y  i n 
t h e  s e c o n d - h a l f  o f  t h e 
y e a r  i s  i n c r e a s i n g l y 
u n c e r t a i n  a s  g o v e r n -
m e n t s  g r a p p l e  w i t h  a 
r e s u r g e n c e  o f  i n f e c -
t i o n s  a n d  r e i m p o s e 
l o c k d o w n s . “ T h e  i n -
d u s t r y  i s  i n  a  p e r i l o u s 
c o n d i t i o n , ”  h e  s a i d . 
“A i r l i n e s  i n  t h e  A s i a -
P a c i f i c  r e g i o n  a r e  r a p -
i d l y  d e p l e t i n g  c a s h 
r e s e r v e s  a n d  i n c u r -
r i n g  m a s s i v e  l o s s e s . ” 
A s i a - P a c i f i c  a i r l i n e s 
c a r r i e d  6 1  m i l l i o n  p a s -
s e n g e r s  i n  t h e  f i r s t -
h a l f  o f  t h e  y e a r,  d o w n 
6 8  p e r  c e n t  f r o m  a 
y e a r  e a r l i e r  a s  t r a v e l 
d e m a n d  e v a p o r a t e d  i n 
t h e  s e c o n d  q u a r t e r .

Bureau Report
DUBAI

T h e  m i x e d - u s e  d e v e l o p -
m e n t  D u b a i  S o u t h  h a s  ex-

tended i ts  st imulus  package 
fo r  te n a n t s ,  i n c l u d i n g  a  5 0 
p e r  c e n t  re d u c t i o n  i n  t h e 
set  up  fees  at  the  Business 

Centre .  There is  a lso  a  s imi-
l a r  c u t  in  l i cense  fees  on  a 
n e w  c o m p a ny  fo r m a t i o n  a s 
well  for  renewals  at  Business 

Park.  These packages wil l  be 
avai lable  to  tenants  and new 
e n t ra n t s  r i gh t  t h ro u gh  t h e 
e n d  o f  t h e  ye a r.  T h e s e  a re 
avai lable  to  those  who sub-
mit  their  appl icat ions  af ter 
Ju ly,  26 .“ I t  i s  our  responsi -
bi l i ty  to  support  our exist ing 
c l ients  and companies  who 
are  trying to  establ ish their 
b u s i n e s s e s  a t  D u b a i  S o u t h , 
p a r t i c u l a r l y  d u r i n g  t h e s e 
c h a l l e n g i n g  t i m e s ,”  s a i d 
Sheikh Ahmed bin  Saeed Al 
Maktoum,  Chairman of  Dubai 
Av i a t i o n  C i t y  C o r p o ra t i o n 
and Pres ident  of  the  Dubai 
Civi l  Aviat ion Authority.  “We 
understand that  the business 
community  is  in  need of  ex-
tended support  and f lexibi l -
i ty,  and we are  committed to 
channel ing  our  e f forts  into 
reinvigorat ing  the  business 
sector.”

Dubai extends COVID-19 relief package for 

Bureau Report
LONDON

Qatar will seek to host the 
2032 Olympic Games, it 
said on Monday, joining a 
crowded field and raising 
questions about scorching 
summer temperatures and 
underwhelming attend-
ances at past events.ndia, 
Australia’s Queensland 
state, the Chinese city of 
Shanghai, and a potential 
joint bid between South 
and North Korea are also 
being touted for the 2032 
s u m m e r  ga m e s . U n d e r 
changes put forward in 
2014, interested coun-
tries submit a request to 
join the non-committal 
“continuous dialogue”, 
which Qatar confirmed 
to AFP it had done via a 
letter to the International 
Olympic Committee (IOC) 
in Lausanne.“Today’s an-
nouncement marks the 
beginning of a meaning-
ful dialogue with the IOC’s 
Future Host Commission 
to explore our interest 
further and identify how 
the Olympic Games can 
support  Qatar ’s  long-
term development goals,” 

Qatar Olympic Committee 
president Sheikh Joaan 
bin Hamad bin Khalifa Al-
Thani told AFP in a state-
ment.Qatar unsuccessfully 
bid to host the 2016 and 
2020 games, having pro-
posed to host the former 
in October without first 
clearing it with the IOC.
It won a waiver to pro-
pose hosting the 2020 
games, a joint bid with 
Baku,  Azerbai jan,  be-
tween September 20 and 
October 20, but failed to 
make the shortlist .The 
2020 games, postponed 
to 2021 because of the 
coronavirus pandemic, 
were awarded to Japan, 
which also experiences 
searing summer tempera-
tures, leading officials to 
schedule events early in 
the morning when condi-
tions are coolest. “Qatar 
has earned the reputation 
of a world-class destina-
tion for major sporting 
events,”  added Sheikh 
Joaan, brother of Qatar’s 
ruler Emir Sheikh Tamim 
bin Hamad Al-Thani.“It is 
this proven track-record 
and wealth of experience, 

PSX remains under Bulls’ control

Bahrain buys 20% stake in 2nd-division French club Paris FC

SPORTS  Tuesday Jul 28 2020 
AFP  

Sri Lanka announces new cricket premier 
league in August
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Bureau Report

SHANGHAI/TOKYO/LONDON/NEW YORK 

An impasse in U.S. stimulus negotia-
tions and mixed corporate earnings 
reports in Europe pushed global 
equities lower and sent investors 
into perceived safe-haven assets 
like government bonds and gold, 
which hovered near record highs. 
Senate Republicans announced on 
Monday a $1 trillion coronavirus 
aid package hammered out with the 
White House, which Senate Major-
ity Leader Mitch McConnell touted 
as a “tailored and targeted” plan to 
reopen schools and businesses.But 
the proposal sparked immediate 
opposition from both Democrats, 
who called it too limited compared 
with their $3 trillion proposal that 
passed the House of Representa-
tives in May, and some Republi-
cans who called it too expensive. 
Enhanced unemployment benefits 
expire on Friday, which would be 
a blow to household incomes and 
spending power. Some 30 million 
Americans are out of work and 
states are tightening lockdown re-
strictions again, a trend that has 
also dragged on the U.S. dollar.

Alan Ruskin, head of G10 strategy 
at Deutsche Bank, noted curren-
cies had been tracking the relative 
performance of their economies, so 
that high-ranked economic perfor-
mance was associated with stron-
ger currencies. “One clear pattern is 
how economies linked most tightly 
to China — including commodity 
producers as diverse as Australia, 
Chile and Brazil — have tended to 
perform better than economies 
most directly linked to the U.S., no-
tably its NAFTA trading partners,” 

said Ruskin.MSCI’s gauge of stocks 
across the globe .MIWD00000PUS 
shed 0.08% following modest de-
clines in Asia and Europe, where 
disappointing earnings results from 
luxury good makers weighed on in-
vestor sentiment. In morning trad-
ing on Wall Street, the Dow Jones 
Industrial Average .DJI fell 86.85 
points, or 0.33%, to 26,497.92, the 
S&P 500 .SPX lost 3.82 points, or 
0.12%, to 3,235.59 and the Nasdaq 
Composite .IXIC dropped 30.13 
points, or 0.29%, to 10,506.14.

China gears reforms to 
improve business envi-

ronment: WB
Bureau Report

BEIJING

 China’s central bank Tuesday 
pumped cash into the banking sys-
tem via reverse repos to maintain 
liquidity. The People’s Bank of China 
injected 80 billion yuan (about 11.45 
billion U.S. dollars) into the market 
through seven-day reverse repos at 
an interest rate of 2.2 percent, ac-
cording to a statement on the website 
of the central bank.The move was in-
tended to maintain stable liquidity in 
the banking system, the central bank 
said. With 10 billion yuan of reverse 

repos maturing Tuesday, the opera-
tion led to a net injection of 70 bil-
lion yuan into the market. A reverse 
repo is a process in which the central 
bank purchases securities from com-
mercial banks through bidding, with 
an agreement to sell them back in the 
future.China pursues a prudent mon-
etary policy in a more flexible and ap-
propriate way, according to this year’s 
government work report. The coun-
try used a variety of tools including 
required reserve ratio reductions, in-
terest rate cuts, and re-lending to en-
able M2 money supply and aggregate 
financing to grow at notably higher 
rates than last year.China’s recent 
acceleration in business reforms has 
helped the country become the top 
reformer among large economies, ac-

c o r d -
ing to a 
report 
issued 
by the 
Wo r l d 
B a n k . 
F i g -
u r e s 
p r e -
sented 
in the 
D o i n g 

Business 2020 report, the latest in a 
series of annual reports by the World 
Bank, show that China has made 
greater progress in the 2005-2020 
period than any other large economy 
in terms of facilitating the ease of 
doing business.“China has improved 
across almost all Doing Business in-
dicators over the last decade, but 
the progress has been particularly 
impressive during Doing Business 
2018-2020, when most Doing Busi-
ness indicators improved,” the report 
said. In the Doing Business 2018 re-
port, China ranked 78th among 190 
economies around the world, improv-
ing to 31st position in Doing Business 
2020, and has been included among 
the top 10 fastest global reformers 
for two years in a row, said the report.
The Doing Business project, on which 
the reports are based, measures how 
easy it is to do business for primarily 
domestic small and medium-size en-
terprises, making use of 10 quantita-
tive and qualitative indicators, which 
measure the cost of doing business 
and the quality of the regulations and 
institutions that impact the business 
environment. China has made re-
forms in most of the 10 Doing Busi-
ness indicators, from starting a busi-
ness to resolving insolvency. 

Bureau Report

UNITED NATIONS

 “We must pursue a green, resilient and in-
clusive economic recovery,” UN Secretary-
General Antonio Guterres on Tuesday said. 
“Many cities have created new bike lanes and 
pedestrian zones, reclaiming public spaces 
and improving mobility, safety and air qual-
ity. By focusing on high ecological transfor-
mation and job creation, stimulus packages 
can steer growth toward a low-carbon, re-
silient pathway and advance the Sustainable 
Development Goals.”He also called for ef-
forts to build sustainable cities amid the CO-
VID-19 pandemic. In a video message for the 
launch of his policy brief on COVID-19 and 
cities, Guterres said urban areas are ground 
zero of the pandemic, with 90 percent of re-
ported cases. But he added that cities have 
the resilience to build back better.The rapid 
adoption of telecommuting illustrates how 
societies can transform seemingly overnight 
to confront urgent threats; there is a need 
to act with the same urgency and resolve to 
transform cities and address the climate and 
pollution crises, he said. “Now is the time to 
rethink and reshape the urban world. Now 
is the moment to adapt to the reality of this 

and future pandemics. And now is our chance 
to recover better, by building more resilient, 
inclusive and sustainable cities.”Guterres 
stressed the need to ensure that all phases 
of the pandemic response tackle inequali-
ties and long-term development deficits and 
safeguard social cohesion. “We must priori-
tize those who are the most vulnerable in our 
cities, including guaranteeing safe shelter for 
all and emergency housing to those without 
homes. Access to water and sanitation is also 
vital.”The inadequate state of public services 
in many cities requires urgent attention, 
particularly in informal settlements. Nearly 
one quarter of the world’s urban population 
lives in slums, he said. He also asked for the 
strengthening of the capacities of local gov-
ernments. “This requires decisive action -- 
and deeper cooperation between local and 
national authorities. Stimulus packages and 
other relief should support tailored respons-
es and boost local government capacity.” Cit-
ies are bearing the brunt of the crisis -- many 
with strained health systems, inadequate 
water and sanitation services, and other chal-
lenges. This is especially the case in poorer 
areas where the pandemic has exposed deep-
ly rooted inequalities, said Guterres. 

ECC allows import of 3m 
metric tons white sugar

ISLAMABAD

Economic Coordination Committee 
(ECC) of the Cabinet has approved a pro-
posal by the Ministry of Energy for revi-
sion of prices of petroleum products on 
fortnightly basis instead of the existing 
monthly basis. ECC of the Cabinet has 
allowed import of up to 300,000 metric 
tons of white sugar to maintain buffer 
stocks in the country.The procurement 
and other modalities of sugar import 
will be decided by a three-member com-
mittee comprising Secretary Industries 
and Production, Secretary Commerce 
and Secretary Finance. The ECC also ap-
proved revision of prices of petroleum 
products on fortnightly basis instead 
of the existing monthly basis. The ECC 
chaired by Adviser to the Prime Minister 
on Finance and Revenue Dr Abdul Hafeez 
Shaikh also gave go-ahead to a proposal 
by the Ministry of Industries and Produc-
tion for import of up to 300,000 tonnes 
of refined white sugar to maintain buffer 
stocks and prevent any shortage of sugar 

in the coming months before the start 
of next crushing season.he meeting de-
cided to adopt a revised pricing method-
ology for motor gasoline and high speed 
diesel on a fortnightly basis, based on 
Platts average, in view of its advantages 
for ensuring fair competition, alignment 
of margins with international pricing 
trend and smoothing out of volatility 
and distortions because of purchasing 
dates of one OMC.The revision of oil 
prices on fortnightly basis, coming into 
effect from 1st August 2020 subject to 
endorsement from the federal Cabinet, 
would also allow for planning for three 
months ahead with refineries and OMCs, 
better inventory management, better 

reporting of sales and enforcement of 
stock requirements, transparency and 
visibility of prices and reduced depen-
dence on one OMC.As per the existing 
system, the prices of petroleum products 
are determined by allowing refineries to 
fix and announce the ex-refinery sale 
prices on a monthly basis subject to the 
condition that the ex-refinery price of 
the petroleum products cannot be more 
than the PSO’s average actual landed im-
port price of previous months.The ECC 
also considered a proposal by the Min-
istry of Industries and Production for 
import of refined sugar by the Trading 
Corporation of Pakistan (TCP) to main-
tain buffer stocks, and allowed import 
of up of up to 300,000 metric tonnes of 
white sugar through a mode of procure-
ment and other modalities to be decided 
by a three-member committee compris-
ing Secretary Industries and Production, 
Secretary Commerce and Secretary Fi-
nance. The ECC also asked the Commit-
tee to seek input from the Law Division 
on the preferred mode of procurement 
and report to ECC in its next meeting.
VoM

SBP receives $505m 
from World Bank

LSM grows by 
20.5% in May

ISLAMABAD

The business activities in Pakistan has start-
ed showing signs of recovery as Large Scale 
Manufacturing (LSM) grew by 20.5 percent 
on month on month basis over April 2020. 
According to monthly economic updates 
issued by finance division, year on year 
growth of LSM decreased by 24.8 percent 
in May 2020 as compared to same month 
a year ago. However the average growth of 
LSM during July-May FY 2020 plunged by 
10.3 percent.uring July-June FY 2020, total 
cement dispatches in the country edged up 
by 1.98 percent to 47.81Mt (46.88 Mt last 
year). Domestic dispatches decreased by 
0.94 percent to 39.96 Mt in July-June FY 
2020 (40.34 Mt last year). The cement ex-
ports were up by 19.8 percent to 7.84 Mt 
(6.54 Mt last year). Similarly textile sector, 
being labor intensive, is highly exposed to 
COVID-19 thus severely affected by spread 
of pandemic.During July-May FY 2020 
growth of Textile, Food Beverages and To-
bacco and Automobile recorded at -10.6%, 
-3.7% and -44.8% respectively. Neverthe-
less, fertilizers, paper and board and rubber 
products grew by 5.6 percent, 2.1 percent 
and 2.8% respectively. Government has an-
nounced a special package for construction 
sector that includes amnesty scheme, tax 
exemptions and Rs 30 billion subsidy for 
Naya Pakistan Housing Scheme.Banks have 
been asked to set aside 5 percent of their 
portfolios for house financing which comes 
to about Rs 330 billion. The Economic Co-
ordination Committee (ECC) has approved 
Rs 50.7 billion package to provide indirect 
cash flow support to SMEs. The State Bank 
of Pakistan (SBP) has curtailed the mark-up 
rate on Temporary Economic Refinance Fa-
cility (TERF) to 5 percent from the existing 
7 percent and on Long Term Financing Facil-
ity (LTFF) for non-textile sector to 5 percent 
from 6 percent. Borrowing has been further 
eased by SBP by bringing Interest rate to 7 
percent. VoM

Burreau Reporter

KARACHI

The State Bank of Pakistan (SBP) has re-
ceived 505 million US dollars aid from the 
World Bank, the central bank announced 
in a post on Tuesday. Last month, the State 
Bank of Pakistan (SBP) had received one bil-
lion dollars – 500 million dollars each from 
the World Bank and the Asian Development 
Bank. The ADB approved a $500 million 
loan to help the country tackle the ongoing 
coronavirus and strengthen the health sec-
tor, while the World Bank approved a $500 
million loan to help improve the healthcare 
and education systems.Earlier, Pakistan wit-
nessed an increase in liquid foreign reserves 
during the week ended on July 17. According 
to figures released by the State Bank of Paki-
stan (SBP), the country currently has foreign 
reserves of US$19,047.3 million. The rise 
in the reserves by US$67 million is mainly 
due to official inflow received by the central 
bank. Divulging details of the reserves, the 
SBP said that commercial banks currently 
have forex reserves of $6,925.7 million, be-
sides reserves of $12,121.6 million by the 
state bank. The World Bank was to extend 
a loan of $500 million and the Asian Infra-
structure Investment Bank (AIIB) to provide 
co-financing of $250 million for the pro-
gramme.However, the central bank hasn’t 
specified any further regarding the install-
ment it received as of today. In a statement, 
the Economic Affairs Division (EAD) had said 
it was concessional financing in the form of 
budgetary support being provided by the 
two IFIs under the Resilient Institutions for 
Sustainable Economy (RISE), Development 
Policy Financing with the objective to (i) en-
hancing the policy and institutional frame-
work to improve fiscal management, and 
(ii) improving the regulatory framework to 
foster growth and competitiveness.The ef-
forts aimed at strengthening fiscal manage-
ment will support the ongoing stabilisation 
efforts of the government. The programme 
also included actions that respond to the im-
mediate COVID-19 pandemic needs and ad-
dressed medium-term reforms.  VoM                        

Staff Reporter

ISLAMABAD 

Pakistan on Tuesday strongly condemned re-
strictions imposed by Indian authorities on 
Eid-ul-Azha prayers in Indian occupied Jammu 
and Kashmir (IoJ&K.. According to a statement 
issued by the Foreign Office spokesperson Ai-
sha Farooqui, the imposition of restrictions on 
prayers on one of the most important days of 
the Islamic calendar represents complete dis-
respect by the Indian government for the sen-
timents of the Muslims of occupied Kashmir.“It 
is also a flagrant violation of their fundamental 
freedom of religion.” The foreign office spokes-
person said that Indian authorities were using 
Covid-19 related restrictions as a pretext to 
curb religious freedom of the Muslims of the 
occupied territory while allowing religious ac-
tivities in various other contexts and instanc-
es.Disallowing Kashmiri Muslims to offer Eid-
ul-Azha prayers is blatant discrimination, she 
lamented and urged the international com-
munity, the United Nations, and human rights 
and humanitarian organisations to take notice 
of glaring denial of the religious rights and 
freedoms of the Kashmiri people in violation 
of international laws and conventions.The for-

eign office said that India must realise that by 
such repressive measures, it cannot break the 
will of the Kashmiris and suppress their legiti-
mate aspirations for self-determination as en-
shrined in the relevant United Nations Secu-
rity Council Resolutions. A similar restriction 
was imposed in the occupied territory by In-
dian authorities during the Eid ul Azha event 
in 2019.An important meeting on the situa-
tion in Indian Illegally Occupied Jammu and 
Kashmir (IIOJK) was held here at the Foreign 
Office on Tuesday. The meeting was attended 
by PM’s Special Assistant on National Security 
Moeed Yousaf, Kashmir Committee Chairman 
Shehryar Afridi and senior officials of the For-
eign Office, a press release said. PM’s Special 
Assistant Moeed Yousaf briefed the meeting 
about the situation in IIOJK and relations with 
India, it added. The Kashmir Committee chair-
man also indicated to call a meeting of the 
committee shortly.While treading the path of 
occupier Israel in Palestine, Modi-led fascist 
government of India has grabbed more than 
9600 kanals of land in the name of creating 
37 new industrial estates (IE) across Indian Il-
legally Occupied Jammu and Kashmir (IIOJK). 
The move was strongly condemned by the 

Jammu & Kashmir Right to Information (RTI) 
Movement, a civil society organization com-
prising people almost from all walks of life.
The RTI Movement in a statement issued in 
Srinagar said that the act would prove to be di-
sastrous for the agriculture-based Kashmir’s 
economy, which already under stress due 
to double military siege. The RTI Movement 
Chairman, Dr Raja Muzaffar Butt said that 
as per the 10th Agriculture Census of 2015- 
2016, the agricultural land holding in Jammu 
and Kashmir was mere 0.59 hectares.This was 
a bit more i.e. 0.62 hectares in 2011,” he said 
and asked the authorities to take into account 
the unique natural and topographical features 
of the occupied territory. “We have dozens in-
dustrial estates in J&K without any infrastruc-
ture and acquiring huge land to create more 
such estates is completely an unwise decision” 
Dr Raja Muzaffar further said.nstead, he urged 
the authorities to create green jobs by increas-
ing subsidies in dairy farming, sheep farming, 
vegetable growing, apple and fruit cultivation 
plus growing of exotic flowers and herbs for 
medicinal and aromatic purposes.” On 9600 
kanals of land instead of setting up factories 
that cause air, water and noise pollution. VoM
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