
Gold zooms to all-
time peak

D UBAI/KARACHI/SINGAPORE
Gold stormed to a record high on Monday as 

investors sought refuge from the possible hit to 
a pandemic-stricken global economy from an es-
calation in the U.S.-China spat, which pummeled 
the dollar. Spot gold hit a record high of $1,944.73 
per ounce, and rose 1.9% to $1,937.24 by 10:22. 
U.S. gold futures gained 1.9% to $1,932.50 per 
ounce. Silver also rallied jumping as much as 
8% to $24.57, its highest since August 2013. 
“The dollar is losing its safe-haven appeal and 
you’re going to continue to see gold surge as the 
dollar sinks,” said Edward Moya, senior market 
analyst at broker OANDA. “Everything is clicking 
for gold. There are high prospects the Federal 
Reserve is going to ramp up their efforts to repair 
the economy and the virus uncertainty is going 
to mean that the stimulus trade is going to re-
main.” The dollar index hit a two-year low on the 
U.S.-China tensions and concerns about the U.S. 
economy as COVID-19 infections show no signs 
of slowing in the world’s largest economy. Gold 
has risen 28% so far this year marking a shift 
from before the pandemic, when the bullion had 
to compete with other safe havens such as the 
dollar, especially amid Sino-U.S. tensions, which 
had limited inflows into gold. China on Monday 
took over the premises of the U.S. consulate in 
the southwestern city of Chengdu in retaliation 
for Beijing’s ouster last week from its consulate 
in Houston, Texas. U.S. Senate Republicans are 
expected to unveil a $1 trillion coronavirus aid 
package. Investors will also eye the U.S. Fed’s 
meeting starting Tuesday, where it could flag an-
other accommodative policy shift. Non-yielding 
gold is considered a hedge against inflation and 
currency debasement, with analysts also point-
ing to massive inflows into gold-backed exchange 
traded funds as a driver behind its rally.  VoM

RAWALPINDI

Chief of Air Staff Air Chief 
Marshal Mujahid Anwar called 
on Chief of Army Staff (COAS) 
General Qamar Javed Bajwa at 
GHQ on Monday. According to 
a statement issued by the In-
ter-Services Public Relations 
(ISPR), matters pertaining to 
professional interest came 
under discussion during the 
meeting. Moreover, Senator 
Rehman Malik has met Chief 
of Army Staff (COAS) General 
Qamar Javed Bajwa at Gen-
eral Headquarters (GHQ), 
Inter-Services Public Rela-
tions (ISPR) said on Monday. 
Rehman Malik and General 
Qamar Javed Bajwa have ex-
changed views on matters re-
lated to defence and internal 
security in the meeting. Sena-
tor Malik praised efforts of 
the Pakistan Army for estab-
lishing durable peace in the 
country. He also assured the 
army chief of complete sup-
port of the Senate’s Standing 
Committee on Interior to the 
armed forces. The ISPR, in a 
statement, said: “Matters re-
lated to defence and internal 
security were discussed dur-
ing the meeting.” According 
to the military’s media wing, 
Rehman Malik appreciated 
the army’s success in bring-
ing peace to the country and 
pledged the support of the 
Senate Committee on Internal 
Security towards consolidat-
ing the gains.
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Pakistan at China-Afghanistan-
Pakistan-Nepal must develop 

political consensus against Covid-19 
and declare a united front to combat 

it; we should learn from each 
other’s experiences and strengthen 

coordination among research 
institutions to contain the pandemic

Minister for Economic Affairs

Khusro Bakhtiar

Germany, France benefit most from 
EU’s recovery deal

8th China-EU high-level economic, trade dialogue today

The Asian Telegraph

Russia does not seek to 
rejoin G7: Kremlin

Bureau Reporter
MOSCOW

Russia has no plan to rejoin the Group of 
Seven given its satisfaction with the Group 
of 20, the Kremlin said Monday. “The G20 
probably better meets modern economic 
realities from the point of view of economic 
development centers in the world,” Kremlin 
spokesman Dmitry Peskov told reporters. 
According to Peskov, the G7 lacks global sig-
nificance because it excludes China, India, 
Brazil, Turkey and other countries. Russia 
was part of the Group of Eight along with 
Britain, Canada, France, Germany, Italy, Japan 
and the United States, but its membership 
was terminated over Crimea in 2014. Russia 
is not seeking to revive the G8 format be-
cause it is fully satisfied by the G20’s effec-
tiveness, Kremlin Spokesman Dmitry Peskov 
said on Monday. “Russia is not seeking to join 
the G7. Moreover, Russia has stated many 
times that we are rather satisfied by the ef-
fectiveness of work of such formats as the 
G20, which better meets modern economic 
realities from the viewpoint of centers of 
global economic development,” Peskov 
said. The Kremlin spokesman recalled that 
Russian President Vladimir Putin had nei-
ther put forward any initiatives, nor made 
any requests or any actions so that Russia 
could again join the G7 work.

Global Markets

Stocks edge higher on stimulus hopes
Bureau Report

SHANGHAI/TOKYO/LONDON/NEW YORK
Global equity benchmarks edged higher 

and gold soared to an all-time high on 
Monday as investors weighed expectations 
for another U.S. stimulus package with 
concerns that rising tensions between the 
United States and China will the slow the re-
covery of the global economy from the coro-
navirus pandemic. Gold made a 1.6% jump 
to surpass its 2011 highs and put $2,000 per 
ounce in sight. Silver climbed 7.5%, to take 
its July streak past 30%, which would be its 
best month on record. China took over the 
premises of the U.S. consulate in the south-
western city of Chengdu on Monday, after 
ordering that the facility be vacated in re-
taliation for China’s ouster last week from 
its consulate in Houston. U.S. Secretary of 
State Mike Pompeo said Washington and its 
allies must use “more creative and assertive 
ways” to press the Chinese Communist Party 
to change its ways. “U.S. President (Donald) 
Trump used to say China’s President Xi 
Jinping is a great leader. But now Pompeo’s 
wording is becoming so aggressive that mar-
kets are starting to worry about further esca-

lation,” said Norihiro Fujito, chief investment 
strategist at Mitsubishi UFJ Morgan Stanley 
Securities. MSCI’s gauge of stocks across the 
globe gained 0.25% following mixed trading 
in Asia and broad declines in Europe after 
the United Kingdom imposed a quarantine 
on travelers returning from Spain, which 
has seen an increase in coronavirus cases. 
In morning trading on Wall Street, the Dow 
Jones Industrial Average fell 3.87 points, or 
0.01%, to 26,466.02, the S&P 500 gained 
0.58 points, or 0.02%, to 3,216.21 and the 
Nasdaq Composite added 53.71 points, or 
0.52%, to 10,416.89. Hopes for a quick U.S. 
economic recovery are fading as coronavi-
rus infections showed few signs of slow-

ing. That means the economy could suffer 
without fresh support from the government, 
with some earlier steps such as enhanced 
jobless benefits due to expire this month. 
Investors hope U.S. Congress will agree on a 
deal before its summer recess. U.S. Treasury 
Secretary Steve Mnuchin said the pack-
age will contain extended unemployment 
benefits with 70% “wage replacement.” 
Concerns about the U.S. economic outlook 
have also started to weigh on the dollar. The 
dollar index dropped 0.5% to its lowest in 
nearly two years. The euro gained 0.5% to 
a 22-month high of $1.1725, continuing a 
winning streak since last week’s agreement 
on a 750 billion-euro post-pandemic EU re-
covery fund. Benchmark 10-year notes last 
rose 4/32 in price to yield 0.5774%, from 
0.589% late on Friday. “If you look at the fact 
that the dollar’s been higher yielding than 
many other currencies for quite a while, 
and with some of the benefits of that being 
eroded ... and also the continued demand for 
a safe haven, it all plays into gold’s strength-
ening,” said Shafali Sachdev, the head of FX 
Asia at BNP Paribas Wealth Management in 
Singapore.

Bureau Report
PARIS/BERLIN/BRUSSELS

Only France and Germany will get more 
funds from the EU’s coronavirus recovery 
fund under a deal EU leaders stroke last week, 
Brussels-based think tank Bruegel claims. 
Italy, Spain, and Poland – the big beneficiaries 
of the European Commission’s original pro-
posal – will lose in total €21.9 billion ($25.6 
billion) compared to what was originally allo-
cated, while Germany and France will benefit 
together €20.8 billion more in grants, accord-
ing to the calculations of Zsolt Darvas, a sen-
ior researcher at the economic policy think 
tank. The estimations suggest that France and 
Germany have managed to secure a consider-
ably bigger slice of a shrinking cake during 
budget negotiations by presenting themselves 
as the deal-breaker or mediator in the con-
flict of the Mediterranean countries and the 
camp of the so-called Frugal Four. EU heads 
of state and government reached last Tuesday 
a deal on the bloc’s budget after four days of 
intense negotiations. Southern states worst 
hit by the COVID-19 pandemic pleaded for 
EU solidarity to mitigate the economic crisis, 
but the so-called Frugal Four -- the wealthy 
group comprising Austria, the Netherlands, 
Sweden, and Denmark -- had insisted on 
budgetary discipline. The leaders settled on 

a compromise of spending €1.82 trillion for 
the period of 2021-2027 which includes the 
€750 billion recovery instrument to help 
re-launch the European economy after the 
COVID-19 crisis as well as the bloc’s ordinary 
budget. The agreement significantly changed 
the European Commission’s original proposal 
on the €750-billion package. From one hand, 
the ratio of the non-refundable EU grants and 
loans had been altered. The total amount of 
grants has been reduced from €500 billion to 
€390 billion, while loans grew from €250 bil-
lion to €360 billion. The deal also revised the 
methodology of distributing the grants among 
member states, partially replacing the unem-
ployment criteria to the loss of real GDP for 
allocating the grants from 2023. It was mostly 
Germany, Hungary, and the Czech Republic 
who asked for this change, arguing that un-
employment data from the period of 2015-
2019 cannot reflect properly the impact of the 
2020 economic crisis. “We can’t be punished 
for being successful”, Czech Prime Minister 
Andrej Babis said at the leaders’ summit, re-
ferring to the fact that his country had one 
of the lowest unemployment rates in previ-
ous years. His Hungarian counterpart Viktor 
Orban complained in the meantime for being 
treated unfairly compared to countries with 
higher incomes.

Uniform flour price

Accelerate action against wheat hoarders: PM
Prime Minister Khan credits smart lockdown strategy for tackling virus

ISLAMABAD/JEDDAH
Prime Minister Imran Khan on Monday directed 
to ensure uniform prices of wheat and flour 
across the country. Presiding over a meeting 
about availability of flour and sugar and their 
prices in the country, PM Imran directed all the 
chief secretaries to adopt a joint strategy with 
mutual consultations to ensure uniform prices 
of the commodities in the country. He ordered 
to accelerate crackdown against the elements in-
volved in hoarding and ensure provision of flour 
and sugar at reasonable rates across the country. 
The prime minister said the process of importing 
wheat at official level besides by the private sec-
tor should be accelerated to ensure profuse avail-
ability of wheat in the market. He said it should 
be ensured that crushing process by sugar mills is 
started at appropriate time, and no delay is com-
mitted in this regard. Addressing the nation on 
Monday, Prime Minister Khan said that due to the 

smart lockdown strategy of the Pakistan Tehreek-
e-Insaf (PTI) government the number of novel 
coronavirus cases decreased in the country. He 
said that the whole world is now acknowledging 
Pakistan’s smart lockdown strategy’s benefits, 
adding that Pakistan’s situation is very different 
from China, the US and other European countries. 
The prime minister said that curfews cannot be 
imposed in poverty-stricken countries, adding 
that the world is acknowledging that a complete 
lockdown is impossible. Imran Khan went on to 
say that we decided to save people from coro-
navirus and hunger, adding that the number of 
coronavirus cases and deaths in the country has 
decreased. “Pakistan is among the few countries 
that have largely controlled Covid-19 pandemic 
in a short period,” he said, adding that the deaths 
reported due to Coronavirus yesterday were the 
lowest in three months. The premier said with a 
continuous declining trend of Coronavirus cases 

in the country, the pressure on hospitals has re-
duced. He said: “The PTI government was the 
first that adopted the policy of smart lockdown, 
which proved successful, while other countries 
replicated this policy, adding that the countries 
that enforced complete lockdown, such as India, 
suffered a lot in respect of increase in poverty.” 
“Disbursement of amount among the needy un-
der Ehsaas Program during the pandemic was an-
other success story of the government,” he said. 
The premier also warned that if precautionary 
measures are not adopted during Eid-ul Azha and 
Muharram-ul Haram, the country will witness an-
other spike of Coronavirus cases. He said in case 
of increase in the cases after Eid and Muharram, 
the government will have to impose lockdown 
again, which will negatively affect economy of the 
country. Imran Khan appealed to people to strict-
ly observe standard operating procedures against 
Covid-19 during the Eid and Muharram.  VoM

ISLAMABAD
The 72nd martyrdom anniversary 

of Captain Raja Muhammad Sarwar 
Shaheed, first ever recipient of greatest 
award, Nishan-e-Haider was observed 
on Monday. Raja Muhammad Sarwar 
was born in Singhori village in Gujar 
Khan District on November 10, 1910. 
His father, Raja Muhammad Hayat 
Khan, served in the British army as a 
constable. The British government gifted 
Raja Hayat Khan with property near 
Samundari because of his services dur-
ing the First World War. Raja Sarwar ob-
tained his early education from Islamia 
High School in Faisalabad. He had three 
brothers and one sister. Raja Sarwar was 
very interested in the sports of football 
and kabadi during his youth years. He 
was married in 1936 and became father 
to a son and a daughter, all electronic 
channels reported. He entered into 
the army as a Sepoy in April 1929 and 
served in the Baloch regiment till 1941. 
He was commissioned in the Punjab reg-
iment in 1944 and also got promoted to 
the rank of Second Lieutenant that very 
year. He joined the Punjab regiment in 
1946 and achieved the rank of Captain, 

months before the creation of Pakistan. 
Once the country emerged on the map 
of the world in 1947, Raja Muhammad 
Sarwar volunteered to be a part of the 
battalion formed to regain Kashmir. 
He was given the rank of Company 
Commander of the Second Battalion of 
the Punjab Regiment. Under his leader-
ship, the regiment was able to force the 
Indian forces to retreat out of certain 
regions of Gilgit-Baltistan. However, his 
battalion faced heavy resistance from 
the opposing forces present in the Uri 
sector as the soldiers pushed forward 

to take over a well-guarded enemy po-
sition. As he along with his battalion 
continued moving forward, the inten-
sity of gun-fire, grenade attacks and 
mortar fire. He received martyrdom on 
July 27, 1948, after receiving multiple 
shots on his chest as he attempted to 
cut a barbed wire barrier while mak-
ing an effort to progress further into 
enemy lines. In recognition of his cour-
age, Captain Sarwar was awarded with 
the Nishan-e-Haider by Pakistan army. 
Sarwar Shaheed College, located in Gujar 
Khan, was named to honour him. VoM

72nd martyrdom anniversary
Nation remembers Captain Muhammad Sarwar Shaheed

Bureau Report
BEIJING 

Chinese Vice Premier Liu He and Valdis 
Dombrovskis, executive vice president of 
the European Commission, will co-chair 
the 8th China-EU High-level Economic 
and Trade Dialogue on Tuesday. Themed 
“Post-COVID-19 China-EU Cooperation, 
Promote Steady Recovery and Growth for 
Global Economy,” the dialogue will be held 
via video link. This year marks the 45th an-
niversary of the establishment of China-EU 
diplomatic relations. Started in 2007, the 
dialogue is a mechanism under which the 
two sides communicate and coordinate eco-
nomic and trade policies and it has played 
an important role in promoting mutually-
beneficial cooperation and addressing con-
cerns of the two sides. China has pledged 
more measures to scale up investments in 
key fields including the new type of urbani-
zation and major projects as it logged a bet-
ter-than-expected economic recovery. By the 
end of June, the newly-issued special gov-
ernment bonds nationwide had topped 2.23 
trillion yuan (about 319 billion U.S. dollars), 
with more than 80 percent of the total flow-
ing into transport infrastructure, municipal 
and industrial park infrastructure, people’s 
well-being and related service sectors, offi-
cial data showed. At a State Council’s execu-

tive meeting Wednesday, authorities vowed 
to further promote a new kind of urbaniza-
tion, with efforts to improve public facilities 
and services, push forward the renovation 
of old urban residential communities, and 
build environmental protection facilities 
and public parking lots. Advancing the new 
type of urbanization that puts people first 
is where lies the greatest potential of do-
mestic demand, and it will help keep the 
fundamentals of the economy stable, the 
meeting said. The move, coming on the heels 
of a 3.2-percent Q2 GDP growth, is expected 
to shore up weak links in the country’s vast 
rural areas, especially in the western region 
where the urbanization drive is still laden 
with much leeway. Huge domestic demand 
is expected to be unleashed, which analysts 
believe is key to sustaining a more robust 

recovery for the rest of the year. One of 
the latest efforts in the front, the laying of 
railway tracks for the 1,213.7-km Golmud-
Korla Railway, linking the city of Golmud in 
Qinghai with the city of Korla in Xinjiang 
was completed on Tuesday, paving the way 
for accelerating development in the western 
region. As of July 1, a total of 1,178 km of 
new rail lines had been launched. For the 
whole year, China plans to add new rail 
lines totaling 4,400 km, including 2,300 km 
of high-speed tracks, the China State Railway 
Group said. In addition, authorities have 
reiterated carrying out the construction of 
key water conservation projects, which were 
described as an important part of the coun-
try’s major projects in this year’s govern-
ment work report. China will advance the 
construction of 150 major water conserva-
tion projects in 2020-2022. These projects 
are expected to increase the storage capacity 
for flood control by 9 billion cubic meters 
and the annual water supply capacity by 42 
billion cubic meters, said Su Wei, an official 
with the National Development and Reform 
Commission. Total investment in the pro-
jects is estimated to reach 1.29 trillion yuan, 
which is expected to leverage investment 
of about 6.6 trillion yuan and create an av-
erage of about 800,000 new jobs annually, 
according to Su.

ISLAMABAD: Prime Minister Imran Khan chairs meetingg regarding Wheat & Sugar here on Tuesday. Photo by VoM

COAS, Air Chief discuss 
professional matters
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National Tech 
Buildup

U nder the banner of Digital Pakistan in Strategic Reform Utility, 
the present government has expanded its campaign with a new 
slogan. President Dr Arif Alvi Thursday while underscoring the 
need for Pakistan’s digital transformation, said the step would 
prove to be a major milestone towards the development of the 
national economy. The mission of His Excellency depicts the seri-

ousness of the incumbent government to digitize the country’s economy and use 
emerging technologies for the public good. The debate of incorporating the emerg-
ing technologies in the national edifice is not only underlined by the developing 
countries like Pakistan, but the developed world as European nations and the US 
is working on transforming their national infrastructure to a digital one. Paperless 
offices, utilization of Internet of Things, analyzing big-data sets and an increased 
focus on Artificial Intelligence is gaining traction across the globe for the last few 
years.The President of Pakistan presided over the third meeting on emerging 
technologies and stated that the economic, as well as administrative challenges, 
could be well tackled through effective utilization of the information and com-
munication technologies. He said the formulation of an administrative mechanism 
was inevitable to help improve the government’s performance. The meeting was 
attended by Chairman of Prime Minister’s Task Force on Science and Technology 
Dr Attaur Rehman, Secretary Information Technology Shoaib Ahmed Siddiqui 
and Special Secretary Commerce Muhammad Saleh Farooqui besides, Deputy 
Governor of State Bank of Pakistan Jameel Ahmed, committee members and pro-
vincial secretaries of information technology ministries. In their virtual briefings 
from their respective provincial capitals, the committee members highlighted the 
importance of e-commerce, the export of information technology and innovations 
of the emerging technologies.nty a favourite topic for the populist president.

Shadow Economy in 
Pandemic

T he informal economy is a variety of commercial practices, en-
terprises, employment, and labor that does not fall under the 
taxation umbrella of a nation-state, thus not regulated by an au-
thority. The concept of informal economy was initially used to 
refer to a self-employed person in unlicensed small businesses 
but latter on the daily age employment was also included in 

the realm of underground economy due to unprotected nature of such em-
ployment. The phenomenon is common in all the developing countries due 
to undersized infrastructure of their governments to regulate or control the 
stakeholders. Labelling such economies as illegal, grey or black market is 
unfair due to the toiling nature of work performed by the employees of such 
economies and their indelible contribution in the development and progress 
of a society. The workers of the huge informal economy of Pakistan were also 
facing the same dilemma whole world is currently facing but the country 
committed to ensure the access to social security services due to their hon-
est contribution to the society. Government of Pakistan also committed to 
eliminate the wage-differences due to gender in its shadow economy and 
to eradicate the problem of child labor. The 2008-09 International Labor 
Organization (ILO) reported that the informal sector accounted for more than 
73.3 per cent of workers in large non-farm work, more in rural than urban 
areas. The informal sector has shown increase in its employment from the 
previous years. In Pakistan, the key sector of employment in the informal 
economy are wholesale & retail trade manufacturing, community/social 
and personal services, construction and transport. In the times of crisis, 
the informal chunk of country’s economy is most vulnerable and abused 
because they are not incentivized in the national subsidies for businesses. 
In order to get the most out of the country’s shadow economy, government 
should come up with an inclusive policy to encourage small businesses and 
facilitate them in times of crisis.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Reopening Tourism SectorReopening Tourism Sector

With the decreasing number of new 
virus cases, the corporate world is 
opening up more and more with 
the passage of each day. Several 
countries have started allowing 
the foreigners in a bid to open up 

the tourism sector. Tourism is a vital source of income 
in least developed countries (LDCs) around the world, 
accounting for 9.5% of their GDP and a similar share 
of employment.With the sector primarily functioning 
through movement and social interaction, measures 
introduced by governments to check the spread of 
coronavirus have caused tourism to come to a grinding 
halt. The Covid-19 pandemic has had a more negative 
impact on global economic activities in the first half of 
2020 than anticipated, and the recovery is projected 
to be more gradual than previously forecast. Covid-19 
lockdowns have led to an almost complete standstill in 
airline travel worldwide. Many airlines have grounded 
most of their flights, globally.The world’s tourism sec-
tor could lose at least $1.2 trillion, or 1.50 per cent of 
the global gross domestic product (GDP), having been 
placed at a standstill for nearly four months due to the 

coronavirus pandemic. According to United Nations 
Conference on Trade and Development (UNCTAD) 
the loss could rise to $2.2 trillion or 2.80 per cent of 
the world’s GDP if the break in international tourism 
lasts for eight months, in line with the expected de-
cline in tourism as projected by the UN World Tourism 
Organization (UNWTO). UNCTAD estimates losses in 
the most pessimistic scenario, a 12-month break in in-
ternational tourism, at $3.30 trillion or 4.2o per cent of 
global GDP.The European Commission predicts that the 
Eurozone in entirety will see a more drastic drop in the 
economy by the end of the year than they previously 
thought. Additionally, the outlook for the gradual recov-
ery in 2021 is also looking less optimistic than initial 
expectations. The Eurozone, consisting of 19 European 
countries, will fall by 8.6% by the end of 2020, and 
will gradually increase by 6.1% the next year.Many 
developed countries, ranging from the US to Western 
European states, have suffered from the coronavirus 
pandemic. It has triggered a lot of criticism of their 
governments and the respective inadequate responses 
to the crisis.  But the world’s Southern Hemisphere - 
dominated by underdeveloped economies like Latin 
America, the African continent and Southern Asia - may 
well feel the pandemic’s ferocity in its urban areas, 
where poor people survive with less sanitation and 
less effective medical equipment.The World Tourism 
Organization (UNWTO) has stated that tourism is one 
of the most affected sectors from COVID-19, estimating 
that in 2020 global international tourist arrivals could 
decline between 20-30%, from an estimated growth 

forecast of 3-4% in January 2020. This means a loss of 
US$30-50 billion in spending by international visitors. 
For some LDC economies, tourism is likely the worst 
affected area.The world’s 47 LDCs, home to 900 million 
and categorised as such by the United Nations based 
on their structural economic and social challenges and 
vulnerability to natural disasters, have few weapons to 
deal with the pandemic. They have not experienced a 
peak of the outbreak yet; however, as of 5 May 2020, 
more than 25,000 infections and around 650 deaths 
have been reported in 47 LDCs, of which around 11,000 
infections and around 200 deaths have occurred in 14 
Commonwealth LDCs.For those LDCs that are highly 
dependent on tourism, COVID-19’s impacts on health 
and livelihoods will be perhaps exponential. Of all the 
LDCs, 14 are members of the Commonwealth, and are 
among the worst hit due to their relatively large reli-
ance on tourism income and jobs.Amid such conditions, 
Pakistan has announced to host World Tourism Forum 
2021. Over 1,000 foreign visitors will attend the five-
day event to be held in 2021 in Pakistan. The World 
Tourism Forum will have three days for conference 
and two days for tourism. The event was scheduled 
for this year but was delayed until next year due to the 
coronavirus pandemic.

DC Teases ‘Endless Winter’ Storyline
CALIFORNIA

Not all comic book announcements are being 
made during Comic-Con at Home panels this week-
end. While the first DC at Home panel featured a 
number of creators talking about existing projects, 
it was in the pages of DC Connect, the company’s 
online catalog for future releases, that news broke 
of what appears to be DC’s next big comic book 
storyline.A teaser image taking up an entire page 
of the latest issue of the catalog features the logo of 
the event, titled Endless Winter, alongside a launch 
date of December 2020. No other information is re-
vealed, although the image is a detail of ice, tying in 
with the “winter” theme. Quite what Endless Winter 
is going to be is, of course, purposefully unclear 
— that’s the point of a teaser image, after all.This 
kind of teaser is traditionally reserved for comic 
book events, but the timing of the December launch 
might not line up, if that were the case; that month, 
DC’s current event Dark Nights: Death Metal will 
only be releasing its sixth and penultimate issue. 
While it’s not impossible for a publisher to be run-
ning two “event” storylines simultaneously  Marvel 
will running both Empyre and X of Swords at the 
same time in September, as one ramps down and 
the other begins  it’s certainly rare enough to be un-
likely.More details about Endless Winter should be 
expected in the near future. A likely time to expect 
information is Aug. 22, when DC FanDome DC’s on-
line event, taking place across 24 hours  takes place, 
with the event expected to be home to a number of 
new project announcements.

‘Mini-Neptunes’ may be rocky water 
worlds

PARIS
 Two papers recently modeled the weird 

environment of “super-Earth” and “mini-
Neptune” exoplanets orbiting extremely 
close to their parent stars, so close that ra-
diation from the stars is baking the planets’ 
surfaces. Definitions for these two types of 
exoplanets vary among astronomers, but 
super-Earths are generally defined as alien 
worlds that are close to Earth’s size and 
mass, and mini-Neptunes are gassy worlds 
that are less dense and a little closer to the 
mass of Neptune, with atmospheres made 
up of hydrogen and helium. Neptune it-
self is roughly 17 times more massive 
than Earth and has a diameter four times 
larger.After running some models about 
mini-Neptunes baked by close-up stars, 
the first study, published June 15 in The 
Astrophysical Journal Letters, suggests 
that the mini-Neptunes may be an illu-
sion. Instead, the intense stellar radiation 
could be affecting smaller super-Earths, 
making these exoplanets masquerade as 
mini-Neptunes with a low density. The 
lower density of these exoplanets could 
be explained by “a thick layer of water 
that experiences an intense greenhouse 
effect caused by the irradiation from their 
host star,” France’s National Center for 

Scientific Research (CNRS), which partici-
pated in the study, said in a statement.The 
atmospheres of both mini-Neptunes and 
super-Earths could be greatly affected by 
stellar radiation, added a second CNRS 
researcher paper published June 9 in the 
journal Astronomy and Astrophysics. That 
study found that Earth-size exoplanets con-
taining water could see their atmospheres 
grow much larger under the influence of 
a strong greenhouse effect induced by a 
star’s radiation. Therefore the mini-Nep-
tunes “could be super-Earths with a rocky 
core surrounded by water in a supercritical 
state,” CNRS said, adding that the finding 
suggests super-Earths and mini-Neptunes 
may form in the same way.

CINCINNATI
Rustling leaves, light rain at the window, a quietly 

ticking clock -- muffled sounds, just above the thresh-
old of hearing. One moment we perceive them, the 
next we don’t, even if we, or the sounds, don’t seem to 
change. Many studies have shown that we never pro-
cess an incoming stimulus, be it a sound, an image, or 
a touch, in the same way. This is true, even if the stimu-
lus is exactly the same.This occurs because the impact 
a stimulus makes, on the brain regions that process 
it, depends on the momentary state of the networks 
those brain regions belong to. However, the factors 
that influence and underlie the constantly fluctuating 
momentary state of the networks and whether these 
states are random or follow a rhythm, was previously 
unknown.Now, scientists at the Max Planck Institute 
for Human Cognitive and Brain Sciences (MPI CBS) in 
Leipzig, Germany, have discovered that the sensitivity 
of the network state, at the time the stimulus-related 
information reaches the cerebral cortex, influences how 

strongly the brain reacts to the stimulus.Depending on 
the network state, certain nerve cells in this so-called 
primary somatosensory cortex can be more or less ‘ex-
citable’, which shapes the following stimulus processing 
in the brain. This means that the brain’s response is 
modulated already at the entry to the cerebral cortex 
and depends on more than how the stimulus is evalu-
ated at higher, downstream levels.“There is always a 
certain amount of activity between the neurons of a 
network, even if there are apparently no external influ-
ences on us. So, the system is never completely still or 
inactive,” explains Tilman Stephani, PhD student at the 
MPI CBS and first author of the study, which has now 
been published in the Journal of Neuroscience. Rather, 
information is constantly arising, from inside the body 
about our heartbeat, digestion, or breathing, informa-
tion about our position in space, the temperature, and 
internally generated thoughts.In addition, intrinsic 
neuronal activity occurs even if neuronal networks 
are isolated from any input. This constantly affects the 

excitability of various brain networks. “The dynamics 
from internal processes are thus associated with the 
system´s excitability and therefore, also the stimulus 
response,” says Stephani. “So, the brain does not seem 
to function like a computer where the same incoming 
information always means the same reaction.”It turns 
out that fluctuations of cortical excitability do not occur 
completely at random but rather show a certain tem-
poral pattern: The excitability at one moment depends 
on previous network states and influences subsequent 
ones. Scientists refer to this as long-range temporal de-
pendency or long-lasting autocorrelation.The fact that 
cortical excitability varies in this special way suggests 
that neuronal networks are poised at a so-called “criti-
cal” state, where there is a delicate balance between 
excitation and inhibition of the network. Earlier theo-
retical and empirical studies have indicated that such 
“criticality” may be a fundamental principle underlying 
brain functioning where information transmission and 
capacity are maximized.

Different from a computer

Brain never processes the same input in the same way

July 28, 1914 : Following the assassina-
tion of Archduke Franz Ferdinand, heir to 
the Austro-Hungarian throne, by Gavrilo 
Princip, Austria-Hungary declared war on 
Serbia, within one month countries across 
Europe had formed alliances and declared 

war on other alliances. The main alliances in the 
early period of the war were: Entente Powers or 
the Allied Powers: consisted of British Empire, 
France, Russian Empire, Italy, United States. 
Central Powers: Germany, Austria-Hungary, the 
Ottoman Empire and Bulgaria.On July 28, 1914, 
after a decision reached conclusively the day be-
fore in response to pressure from Germany for 
quick action—apart from Kaiser Wilhelm II, who 
by some accounts still saw the possibility of a 
peaceful diplomatic resolution to the conflict, but 
was outmaneuvered by the more hawkish mili-
tary and governmental leadership of Germany—
Austria-Hungary declared war on Serbia. In 
response, Russia formally ordered mobilization in 
the four military districts facing Galicia, its com-
mon front with the Austro-Hungarian Empire. That 
night, Austrian artillery divisions initiated a brief, 
ineffectual bombardment of Belgrade across the 
Danube River.“My darling one and beautiful, eve-
rything tends towards catastrophe and collapse,” 

British naval official Winston Churchill wrote to 
his wife at midnight on July 29. He was proven 
right over the next several days. On August 1, after 
its demands for Russia to halt mobilization met 
with defiance, Germany declared war on Russia. 
Russia’s ally, France, ordered its own general mobi-
lization that same day, and on August 3, France and 
Germany declared war on each other. The German 

army’s planned invasion of neutral Belgium, an-
nounced on August 4, prompted Britain to declare 
war on Germany. Thus, in the summer of 1914, 
the major powers in the Western world—with 
the exception of the United States and Italy, both 
of which declared their neutrality, at least for the 
time being—flung themselves headlong into the 
First World War.

July 28, 1914 - World War I Begins
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Lovato on the moment 
Max proposed

Texas
A Lovato has showed the exact moment Ehrich 
proposed on a Malibu beach on one knee in the 
sand. The barefoot Lovato has her high heels in 
her hands as she hugs Ehrich once he stands. 
“Best night of my life... still soaking it all up.. I 
love you baby,” she wrote on Instagram. Ehrich 
noted on Instagram Sunday that “Crash Into 
Me” by the Dave Matthews Band was playing 
during the proposal. “Still floating,” he wrote. 
“Love you more each and every second.”“I 
knew I loved you the moment I met you,” the 
singer wrote to her future husband Thursday. 
“It was something I can’t describe to anyone 
who hasn’t experienced it firsthand but luckily 
you did too.. I’ve never felt so unconditionally 
loved by someone in my life (other than my 
parents) flaws and all.” In Thursday’s engage-
ment photos captured on the beach – Lovato 
thanked photographer Angelo Kritikos for 
“hiding behind rocks and capturing the whole 
thing” – Ehrich wore all black while Lovato had 
on a long sleeve white dress and showed off 
a large emerald cut ring. “You never pressure 
me to be anything other than myself,” she con-
tinued. “And you make me want to be the best 
version of myself. I’m honored to accept your 
hand in marriage. I love you more than a cap-
tion could express but I’m ecstatic to start a 
family and life with you.VoM

 Natalie Portman excited to 
Play Mighty Thor

California
Natalie Portman is ready to pick up Thor’s ham-
mer. The Oscar winner, 39, is set to return to the 
Marvel Cinematic Universe with the upcoming 
Thor: Love and Thunder, in which she will be-
come the first female to play the titular character. 
And according to Portman, her version of Thor 
is not considered “Lady Thor” but rather “The 
Mighty Thor.” “She’s actually The Mighty Thor,” 
the actress told Serena Williams in a recent 
Instagram Live about their female-led WFC LA/
Angel City soccer team. “The comics had the fe-
male Thor when Jane becomes Thor, and she’s 
The Mighty Thor.”Portman explained to Williams, 
38, that due to the coronavirus pandemic, the up-
coming Marvel film has yet to start production. 
“We haven’t started,” the actress said of filming. 
“More time to get jacked. Which I have not. I’ve 
got the carbo-loading down, but not the exercise 
part.” Despite the production delays, Portman 
said that she is “very excited” for the new film, 
which she said will begin shooting in Australia 
in early 2021. “Obviously everything is weird 
because of pandemic time, who knows what’s 
happening,” she said. “It will be exciting and I’m 
interested to see if I can gain muscle.” The mo-
ther of two also spoke about her favorite Marvel 
character: Tessa Thompson’s Valkyrie, who will 
also appear in Thor: Love and Thunder.VoM

Blake Lively praises Swift’s 
‘Folklore’

WASHINGTON
Blake Lively is in love with Taylor Swift’s new 
album, “Folklore,” which reportedly features con-
firmation Blake and Ryan Reynolds named their 
third child Betty. “Can we all please crawl inside 
that piano with you and live in this album.” Blake 
wrote to her pal Taylor on her Instagram Story (via 
People). “Like you, Folklore is full of heart, soul, 
humor, passion, intelligence, wit, whimsy, reality, 
imagination, strength, vulnerability, and above all 
things: Love,” the actress wrote.Blake opened the 
note with a big “thank you” to the singer. She also 
thanked Aaron Dessner and Jack Antonoff, who 
produced “Folklore,” Bon Iver, who’s featured on 
the songs “exile” and “peace,” and William Bowery, 
a co-writer on two tracks who fans believe is ac-
tually Taylor’s boyfriend, Joe Alwyn. While Blake 
didn’t explicitly mention the song “betty,” fans have 
noticed the track’s lyrics include the names Betty, 
Inez and James. Given that Blake’s 3 and 5-year-old 
daughters are Inez and James.VoM

Bureau Report
LONDON

It has been a special week for Egyptian 
internationals in the English Premier 
League. Mohamed Salah lifted the title 
with Liverpool while at the opposite end 
of the table, Mahmoud Trezeguet stepped 
up when needed to help ensure that Aston 
Villa survived in the world’s most popular 
league – just.On July 9, Villa lost 3-0 to 
Manchester United to continue a dismal 
run that had seen the Birmingham-based 

club collect just two points from a possible 
30. That left the team four points off safety 
with just four games to go – few thought it 
could be done.Yet up stepped Trezeguet to 
help save one of the most famous British 
clubs and, whatever happens in the future, 
to earn himself a place in their illustrious 
history.As the season ended on Sunday, the 
whole squad celebrated after a 1-1 draw 
with West Ham United clinched a Premier 
League place for another season. It had 
been tight and tense as well as unexpected.
Just three days after the United loss, Villa 
faced Crystal Palace in a game that simply 
had to be won. It was, 2-0, with Trezeguet 
scoring both goals to give the team three 
points, a fighting chance and belief.There 
was more to come. In the last home game 
of the season, an in-form Arsenal, came to 
Villa Park. Trezeguet scored the only goal 
to give his team a first home win against 
the Gunners since 1998. More importantly, 
it took the Clarets out of the bottom three 

ahead of the final game above Watford.
Villa head coach Dean Smith was delighted 
with the winger’s form. “It’s funny, ‘Trez’ 
is one that came in late last summer and 
it’s taken a while in terms of adaptation,” 
Smith said. “He has got his third goal in 
three games now and it was a super fin-
ish. His attitude is spot on and he works 
his socks off. This is a result we needed and 
we knew we needed. Our fate is now in our 
hands.” Trezeguet was not able to find the 
target against West Ham on the final day 
to ease the tensions. In the end however, 
only Jack Grealish, the homegrown hero 
outscored the Egyptian, by eight goals to 
six. Trezeguet also recorded three assists 
and he was able to look back at his first 
English campaign with satisfaction.“If we 
had lost or drawn against Crystal Palace, 
we would’ve been relegated and against 
Arsenal, we played against a very strong 
team that had defeated both Liverpool and 
Manchester City in the same week,

Bureau |Report
MANCHESTER

Seven wickets between Naseem Shah 
and Shaheen Shah Afridi and 49 runs 
from Shan Masood helped PCB Greens 
make a comeback against PCB Whites 
on day-three of the four-day intra-
squad first-class practice match at 
The Incora County Ground, Derby on 
Sunday.According to an official press 
release, PCB Greens ended the day at 
133 for three in 48 overs, leading by 48 
runs with seven second innings wick-
ets remaining.Shan Masood scored 49 
off 73 balls, hitting four fours before 
his dismissal to Imran Khan. Azhar Ali 
(28) and Abid Ali (16) were the other 
batsmen dismissed today. Babar Azam 
(25) and Asad Shafiq (0) returned un-
defeated at stumps.For PCB Whites, 
Faheem Ashraf, Imran and Sohail Khan 

grabbed a wicket each.Earlier, resum-
ing their first innings on the overnight 
score of 108 for three in 41 overs, PCB 
Whites added only 90 runs before being 
bowled out for 198 in the 79th over 
taking a 85-run lead.Fawad Alam top-

scored with a 150-ball 43, hitting three 
fours. Imam ul Haq, who was hit by a 
ball bowled by Naseem on his left hand 
on Friday, returned to batting today and 
scored an unbeaten 41 off 140 balls, 
laced with four fours.

KSE-100 rallies past 38,000 
mark
Bureau Report

KARACHI
The Pakistan Stock Exchange (PSX) on 

Monday witnessed bullish trend as KSE 100 
index closed at 38,221.16 points as compared 
to 37,607.62 points on the last working day, 
with positive change of 613.54 points (1.63%). 
Building on gains made in the preceding ses-
sion, the KSE-100 index marched upwards 
throughout the day. Investors reacted with 
enthusiasm to the central bank’s move of put-
ting off the interest rate announcement till 
September, which encouraged market players 
to go long on stocks.Moreover, expectations of 
better financial results in the banking sector 
and release of fertiliser data, which showed an 
increase in urea sales, spurred buying interest. 
The declining trend in fresh Covid-19 infections 
and death rate also built confidence and lifted 
the index higher as expectations of a complete 
end to the lockdown grew. On the interna-
tional front, traders were spooked by tensions 
between the US and China, and rising number 
of coronavirus cases, which were prompting a 
second wave of lockdown in some economies.
Overall, trading volumes increased to 288.1 

million shares com-
pared with Friday’s 
tally of 266.5 million. 
The value of shares 
traded during the day 
was Rs13.3 billion. 
Shares of 376 compa-
nies were traded. At 
the end of the day, 232 
stocks closed higher, 
129 declined and 15 
remained unchanged. 
Pak Elektron was the volume leader with 
28.9 million shares, gaining Rs1.88 to close at 
Rs30.79. It was followed by TRG Pakistan with 
19.9 million shares, gaining Rs2.87 to close 
at Rs41.15 and Pak Refinery with 18.5 mil-
lion shares, losing Rs0.61 to close at Rs13.05.
Foreign institutional investors were net sellers 
of Rs543.5 million worth of shares during the 
trading session, according to data compiled by 
the National Clearing Company of Pakistan. A 
total 288,103,131 shares were traded com-
pared to the trade 266,531,768 shares during 
the previous day, whereas the value of shares 
traded during the day stood at Rs13.271 bil-
lion as compared to Rs10.690 billion during 
last trading day.As many as 376 companies 
transacted shares in the Stock Market, out of 
which 232 recorded gain and 129 sustained 

losses whereas the share price of 15 com-
panies remained unchanged.The three top 
traded companies were Pak Elektron with a 
volume of 28,921,000 shares and price per 
share of Rs28.91, TRG Pak Ltd with a volume 
of 19,999,500 and price per share of Rs38.28 
and Pak Refinery with a volume of 18,450,500 
and price per share of Rs13.66.Millat Tractors 
recorded maximum increase of Rs51.14 per 
share, closing at Rs857.93 whereas Hinopak 
Motor was runner up with the increase of 
Rs39.72 per share, closing at Rs599.72. Island 
Textile witnessed maximum decrease of Rs85 
per share, closing at Rs1100 whereas prices of 
Bhanero Tex shares decreased by Rs71.94 per 
share closing at Rs893. At close, the benchmark 
KSE-100 index recorded an increase of 613.54 
points, or 1.63%, to settle at 38,221.16 points

Bureau Report
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Turkey’s manufacturing in-
dustry used 70.7% of its ca-
pacity in July,  the country ’s 
Central Bank said.The capac-
ity util ization rate (CUR) of 
the sector increased 4.7 per-
centage points on a monthly 
b a s i s ,  t h e  b a n k  s u r v e y 
showed.The figures are based 
on the responses given to its 
business tendency survey by 
local  units operating in the 
manufacturing industry,  ac-
cording  to  t he  b a nk .Some 
1,749 companies responded 
to  the  survey  this  month .
Among the six main industrial 
groups,  the highest capacity 
usage was 73.3% for interme-
diate goods, while non-dura-
ble consumer goods posted 
the lowest rate with 66.9%. 
Among more than 20 sectors, 
the highest CUR was posted 

by manufacturers  of  paper 
and paper products at 81.1%, 
and July ’s  lowest  capacity 
usage was seen in manufac-
turers  of  leather  products 
at  50.8%. So confidence in 
Turkey’s services, retail  trade 
and construction sectors ad-
vanced considerably in July as 
coronavirus restrictions were 
eased, the Turkish Statistical 
I n s t i t u t e  ( T u r k S t a t )  a n -
nounced Monday.The services 
confidence index registered 
t h e  l a r g e s t  i m p r o ve m e n t 
this  month,  up 20.2% from 
June to 66.7 points,  as busi-
ness situation and demand 
turnover got better over the 
past  three  months .  Sector 
managers  expect  a  r ise  in 
the demand turnover in the 
coming periods. Turkey’s con-
struction sector confidence 
index reached 87 in July,  ris-
ing 11.6% from last  month, 

mainly driven by increase in 
current overall  order books 
sub- index .The  reta i l  t rade 
sector  index cl imbed 9.6% 
to 94.6 during the same pe-
r i o d ,  a s  m a n a g e r s  i n  t h e 
sector  saw business  act iv-
ity-sales jump notably from 
June. Meanwhile,  the Turkish 

Central Bank on Monday said 
positive growth expectations 
for  the  next  three months 
have strengthened.ccording 
to a survey conducted by the 
bank, real sector confidence 
index rose 8.1 points  com-
pared to the last month, and 
reached 100.7.

Turkish manufacturing capacity rises in July

Chinese offshore 
giant picks stake in 

in ADNOC fields
ureaau Report

ABU DHABI 
The Abu Dhabi National Oil 

Company (ADNOC) has agreed to 
a transfer of rights in its Lower 
Zakum and Umm Shaif and Nasr 
offshore concessions to a unit 
of China National Offshore Oil 
Corporation. The rights will shift 
from the previous holder, China 
National Petroleum Corporation 
(CNPC). The transfer, approved by 
Abu Dhabi’s Supreme Petroleum 
Council, marks the first time that a 
Chinese offshore oil and gas com-
pany has joins ADNOC’s conces-
sions, UAE’s state-run energy firm 
said in a statement.As a result, 
CNOOC will hold a 4 per cent in-
terest in the Lower Zakum conces-
sion and a 4 per cent interest in the 
Umm Shaif and Nasr concession, 
while PetroChina retains a 6 per 
cent stake in the concessions. The 
transfer also includes CNOOC buy-
ing 40 per cent in CNPC’s major-
ity-owned subsidiary PetroChina 
Investment Overseas (Middle 
East) Ltd. (PetroChina). The 
move “reflects the long-standing 
strategic and economic bilateral 
relations between the UAE and 
China,” UAE Minister of Industry 
and Advanced Technology and 
ADNOC Group CEO Sultan Al 
Jaber said.“CNOOC joins our 
other international partners in 
the Lower Zakum and Umm Shaif 
and Nasr concessions and bring 
world-class expertise and technol-
ogy to help us continue to maxi-
mize value from the concessions.

Bureau Report
DUBAI

Major UAE real estate sec-
tor stocks are on a tear with 
Arabtec rallying 14.85 per cent 
and Damac gaining 8.25 per cent 
for the day. The wider DFM is in 
the black by 0.10 per cent, while 
ADX closed 1.06 per cent higher. 

The real estate sector has been 
outperforming the general in-
dices since the lows in March. 
From the third week of March, 
DFM has rallied 20 per cent 
while the DFM Real Estate index 
is up a staggering 40 per cent, 
During the same period, Damac 
has rallied by an astounding 

163 per cent and Arabtec leapt 
higher by 153 per cent.There are 
company-specific and macro-
level factors behind the stellar 
outperformance of real estate 
stocks. Recently Arabtec had a 
reshuffle of its top level manage-
ment - Walled Al Muhairi, who 
happens to be deputy CEO of 
the Abu Dhabi sovereign wealth 
fund Mubadala, was appointed 
Arabtec chairman, and the hope 
is that he will speed up the 
restructuring process.On the 
other hand, Damac shares were 
turbocharged by rumors of the 
company being taken private. 
Maple Invest, a front company 
of Damac hief Hussain Sajwani, 
has hinted it is looking at vari-
ous acquisition opportunities 
including that of Damac itself.F 
a takeover of Damac should not 
be a big deal for the promoters 
- and this indeed is the most 

opportune time. If a takeover 
happens, it means Sajwani is 
seeing the worst over for Damac.
On a macro level, the dovish US 
interest rate policy is bullish 
for emerging markets. The US 
Federal Reserve has decided to 
keep interest rates at the lower 
bound through to 2022.This 
means Fed will not be raising 
rates till inflation gets above its 
target. And this could also see 
inflation overshooting the tar-
get before Fed acts. So the dollar 
basically loses its comparative 
interest rate differential advan-
tage with currencies like the 
euro, resulting in a long-term 
decline.When the dollar be-
comes cheaper, UAE assets be-
come more attractive for outside 
investors. And real estate will be 
an obvious beneficiary – all of 
these considerations could be 
the prompt for the stock rally.

Real estate stocks zoom up on UAE markets

Bureau Report
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Former Chelsea attack-
ing midfielder Oscar says 
he would be willing to 
ditch his Brazilian pass-
port to play for China — 
if FIFA changed its rules.
Oscar, who moved from 
the Premier League to 
Chinese Super League 
side Shanghai SIPG for 
a still-Asian-record €60 
million in January 2017, 
made the last of his 48 
appearances for Brazil in 
2015.Under current rules, 
the 28-year-old cannot 
switch to play for another 
country because he fea-
tured for Brazil in official 
competit ion,  including 
the 2014 World Cup in his 
homeland.Asked by state 
broadcaster CGTN if he 
would consider playing for 
China if the naturalization 
rules changed, Oscar re-
plied: “I can think about it 
because, as I said, it’s dif-
ficult to go to the Brazilian 
national team now be-
cause I ’m here.“But in 
China everyone sees how 
good I play so if in the end 
the China national team 

needs a good midfielder, 
I think I can help if they 
change.“I like China but 
the players now, if they 
change the nationality 
to go to China, they (the 
team) can do better.”As a 
quick fix to boost their 
Qatar 2022 World Cup 
hopes, China last year 
began naturalizing a few 
players who had no fam-
ily links to the world’s 
most populous country.
The first was Brazilian-
born striker Elkeson, 31, 
who is now known as Ai 
Kesen and has played four 
times for China, scoring 
three goals. At least two 
other Brazilians are be-
lieved to have been natu-
ralized since.Oscar has 
been one of the top play-
ers in the Chinese Super 
League since arriving from 
Chelsea and topped the as-
sists charts over the past 
two seasons.SIPG begin 
their CSL campaign later 
Monday against Tianjin 
Teda at a neutral venue 
behind closed doors, part 
of measures to prevent 
the spread of coronavirus 
infections.

Bull-run continues at PSX

Egyptian Trezeguet steps up to help Aston avoid relegation

Brazilian star Oscar willing play for 
China if FIFA change naturalization rules

Sohail Tanvir, Asif Ali cleared to play for upcom-
ing CPL 2020
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Brent crude rose on Monday on ac-
count of the lower US dollar index 
although escalating US-China ten-
sions coupled with the rising num-
ber of coronavirus (COVID-19) 
cases worldwide is weakening 
global oil demand. The interna-
tional benchmark was trading at 
$43.62 per barrel at 0610 GMT for 
a 0.6% increase after closing Fri-
day at $43.34 a barrel.American 
benchmark West Texas Intermedi-
ate (WTI) traded at $41.28 a bar-
rel at the same time seeing little 
change from Friday when it closed 
at $41.29 per barrel. The US dollar 
index, which measures the value 
of the American dollar against a 
basket of currencies including the 
Japanese yen, British pound, Ca-
nadian dollar, Swedish krona and 
Swiss franc, fell to as low as $93.84 
earlier Monday -- its lowest level 
since September 2018.The decline 
in the value of the greenback is 
encouraging oil-importing coun-
tries to purchase more crude oil 
at cheaper dollar prices, which in 
turn is supporting higher crude 
prices. On the demand side, the 

escalating Sino-American tensions 
have revived fears that the econo-
mies of the world’s two largest oil-
consuming countries could be hit 
hard for the rest of the year along 
with oil demand should tit-for-tat 
trade measures be re-imposed.Af-
ter the US last week asked China to 
immediately close its consulate in 
Houston, Beijing retaliated on Fri-
day by asking Washington to shut 
its consulate in China’s south-
western city of Chengdu. Further-
more, global oil consumption still 
remains weak with the rise in the 
number of COVID-19 cases world-
wide, which has now surpassed 
16.2 million, according to the lat-
est data 
from Johns 
H o p k i n s 
U n i v e r -
s i t y . T h e 
number of 
C OV I D - 1 9 
cases in 
the US was 
over 4.2 
million as 
of Monday 
m o r n i n g , 
f o l l o w e d 

by Brazil with more than 2.4 mil-
lion cases, while India reported 
the third highest with more than 
1.4 million cases. On the supply 
side, the oil rig count in the US 
increased last week for the first 
time since March, according to 
the latest data released by oilfield 
services company Baker Hughes 
on Friday. The number of oil rigs, 
an indicator of short-term produc-
tion in the country, rose by 1 to 
181 for the week ending July 24, 
from 180 the previous week. This 
marked the first week the US oil 
rig count showed an increase after 
posting declines over the past 18 
successive weeks.

Bureau Report

MADRID

After nearly six months since the 
World Health Organization de-
clared COVID-19 a public health 
emergency of international con-
cern, the WHO said Monday it has 
counted almost 16 million cases 
and reported more than 640,000 
deaths. WHO Director-General 
Tedros Adhanom Ghebreyesus 
said at a twice-weekly press webi-
nar that this Thursday will mark 
six months since the world health 
body declared COVID-19 a “public 
health emergency of international 
concern”.“This is the sixth time a 
global health emergency has been 

declared under the International 
Health Regulations, but it is eas-
ily the most severe,” said Tedros. 
“And the pandemic continues to 
accelerate,” he warned. In the past 
six weeks, the WHO chief said the 
total number of cases has roughly 
doubled. He noted that when he 
declared a public health emergency 
of international concern on Jan. 30 
-- the highest level of alarm under 
international law – there were less 
than 100 cases outside of China 
and no deaths.Tedros said that as 
required under the International 
Health Regulations, he will recon-
vene the WHO’s Emergency Com-
mittee later this week to re-evalu-

ate the pandemic 
and to advise 
him. “COVID-19 
has changed our 
world. It has 
brought people, 
c o m m u n i t i e s , 
and nations to-
gether and driv-
en them apart. It 
has shown what 
humans are ca-
pable of – both 
positively and 
negatively,” said 

the WHO chief.Although the world 
has changed, the fundamental pil-
lars of the response to the novel 
coronavirus have not, he added, 
referring to the political leader-
ship, as well as informing, engag-
ing, and listening to communities. 
“And nor have the basic measures 
needed to suppress transmission 
and save lives: find, isolate, test and 
care for cases; and trace and quar-
antine their contacts. “Keep your 
distance from others, clean your 
hands, avoid crowded and enclosed 
areas, and wear a mask where rec-
ommended,” said Tedros, repeating 
the WHO mantra to hold back the 
lethal virus. He said that where the 
measures are followed, cases go 
down.“Where they’re not, cases go 
up.” The WHO chief also noted the 
pandemic illustrates that health is 
not a reward for development. “It’s 
the foundation of social, economic, 
and political stability. We are not 
prisoners of the pandemic. Every 
single one of us can make a differ-
ence. The future is in our hands,” He 
stressed that one of the most fun-
damental ingredients for stopping 
this virus is determination, and the 
willingness to make hard choices to 
keep everyone safe.

Bureau Report

BEIJING

Profits of China’s major industrial firms 
rebounded in the second quarter (Q2) as 
business activities continued to pick up, but 
the recovery still faces uncertainties due to 
the global spread of COVID-19. In Q2, prof-
its of industrial companies with annual rev-
enue of more than 20 million yuan (about 
2.86 million U.S. dollars) rose by 4.8 percent 
year on year, reversing the 36.7-percent de-
cline in Q1, the National Bureau of Statistics 
(NBS) said on Monday.In June alone, major 
industrial firms saw their profits rise by 
11.5 percent to 666.55 billion yuan, widen-
ing by 5.5 percentage points from that in 
May, said NBS senior statistician Zhu Hong. 
The quickened growth in industrial produc-
tion and sales, as well as the moderate drop 
in the factory-gate prices of industrial prod-
ucts, led to the expansion of profits in June, 
according to Zhu.In Q2, profits in 37 of the 
41 industrial sectors surveyed showed im-
provements compared with that in Q1, with 
25 of them reporting profit growth, accord-
ing to the NBS. Equipment and high-tech 
manufacturing were among the sectors that 
saw the most visible recovery, with profits 

in high-tech manufacturing expanding by 
34.6 percent year on year, rebounding from 
a 17.1-percent decrease in Q1.The decline 
of profits in raw material manufacturing in 
Q2 narrowed sharply due to the progress in 
infrastructure projects, and higher prices 
of relevant products, said Zhu. Despite the 
recovery, enterprises still face difficulties in 
their production and operations as the CO-
VID-19 epidemic has dampened demand, 
Zhu said, noting that the profits of major 
industrial firms declined by 12.8 percent in 
the first half of the year (H1).Noting that the 
global spread of COVID-19, as well as trade 
uncertainties, may dampen the continued 
recovery in industrial profits, Zhu called 
for full implementation of policies to shield 
enterprises against COVID-19 fallouts, and 
consolidating the upturn of the industrial 
economy.Much applauded by companies 
nationwide, tax and fee reductions so far 
this year have topped 1 trillion yuan as the 
country has introduced more value-added 
tax relief, social security burden alleviation, 
and fee slashing moves since the outbreak 
of COVID-19.

ISLAMABAD

The Advisor to the Prime Minister 
on Commerce and Investment, Ab-
dul Razak Dawood, said that tariff 
rationalization is vital for export-
led industrialization in Pakistan 
and discussions would start with 
the relevant stakeholders from 
next month to develop a three year 
roadmap in this regard.He was 
chairing a meeting at Ministry of 
Commerce today, which was at-
tended by Secretary Commerce 
and Chairperson, National Tariff 
Commission (NTC). During the 
meeting, the Advisor appreciated 
the efforts of Tariff Policy Board 
(TPB) and Tariff Policy Centre 
(TPC), National Tariff Commission 
for successful implementation of 
National Tariff Policy in Federal 
Budget 2020-21 through reduc-
tion of duties on around 2000 tar-
iff lines, comprising basic raw ma-
terials/ intermediates goods.The 
Advisor further emphasized the 
importance of tariff rationaliza-
tion for improvement of competi-

tiveness of domestic industry in-
cluding the exports sector through 
duty free access to imported raw 
materials and intermediate goods, 
which will eventually increase 
employment opportunity in the 
country by attracting investment 
in manufacturing sector. He un-
derlined that the stakeholder con-
sultation process should lead to a 
constructive roadmap to develop 
export-led ‘Make in Pakistan’ pro-
gram. For increase in consumer 
welfare, the Advisor directed to 
lessen the distortion in domestic 
price structure by reducing the 
burden of excessive protection.He 
asked to remove tariff anomalies 
in tariff structure through analysis 
of value chains. He further directed 
Tariff Policy Centre, National Tariff 
Commission to conduct detailed 
studies and suggest three years 
tariff rationalization roadmap ini-
tially for Iron & Steel, Plastics, En-
gineering, Pharmaceuticals, Chem-
icals and Textile sectors.On the 
direction of Advisor to the Prime 

Minister on Commerce and Invest-
ment, National Tariff Commission 
is planning to conduct studies on 
above mentioned sectors to pro-
vide three years tariff plan. In or-
der to formulate three years tariff 
plan, National Tariff Commission 
will first identify the complete val-
ue chains.It will then identify po-
tential stakeholders, collect data 
from the primary and secondary 
sources, visit relevant industries, 
chambers and associations for 
collection and verification of data, 
conduct public hearings and pre-
pare a three years tariff plan. VoM

ISLAMABAD

Indian troops, in Indian held Kashmir, 
during overnight cordon and search op-
erations and raids arrested at least eight 
youth in Budgam and Kupwara districts. 
Five youth were arrested in Nasrullahpora 
area of Budgam district. The troops also 
damaged property and other valuables of 
the local people, Kashmir Media Service 
reported.he troops arrested three youth 
at Sadhana Pass in Kupwara district .A 
police officer told media men that soldiers 
from Indian Army’s 7 Rashtriya Rifles took 
part in the operation. Meanwhile, a man 
was injured after some explosive mate-
rial went off in Rajouri district. The incident 
took place when the man was grazing his 
cattle near Line of Control in Bhawani area 
of Nowshera. In another incident, an In-
dian Central Reserve Police Force trooper 
committed suicide by shooting himself 
dead at Rambagh area of Srinagar. On the 
other hand, a woman was killed and three 
other persons were injured when a ve-
hicle, which was on its way from Gali Pindi 
towards Mandi fell down in a deep gorge 
near Noor Pur Gali in Poonch district.VoM

Russia in G7
Germany rejects Trump’s 

proposal

Govt increases energy
 revenue Rs121b: Senate told  

Staff Reporter

Islamabad

Energy Minister Omar Ayub Khan said on Monday 
that the present government has increased ener-
gy revenue up to Rs121 billion and set a target 
of generating 100,000 megawatts electricity by 
2047. Energy Minister Omar Ayub, while giving 
a policy statement in the Senate session regard-
ing circulatory debts, strongly rejected the alle-
gations of any conflict of interests between the 
federal government and the energy ministry.The 
minister said that electricity tariff had not been 
hiked before the organisation of election due to 
political reasons, whereas, the past government 
had not stopped electricity theft besides sign-
ing expensive agreements for power generation. 
He detailed that the government could transmit 
25,000 megawatts of electricity now as compared 
to the previous capacity of power transmission 
up to 18,000.Ayub criticised that Pakistan Mus-
lim League Nawaz (PML-N) had signed wrong 
power agreements by increasing dependency on 
Liquified Natural Gas (LNG) instead of focusing 
on alternative options like solar and wind energy. 
The present government is primarily focusing 
on constructing dams and alternative sources of 
electricity.e said that the power generation sec-
tor advanced to imported electricity up to 75 per 
cent due to controversial agreements of PML-N 
and Pakistan People’s Party (PPP). The circula-
tory debts had peaked up to Rs478 billion dur-
ing PML-N’s era while the previous government 
had released Rs39 billion circulatory debt on a 
monthly basis.  The circulatory debt of gas sec-
tor had reached up to Rs380 billion due to the 
worst policies of PML-N, he added.The present 
government has reduced the circulatory debt to 
Rs12 billion before witnessing an economic cri-
sis due to coronavirus pandemic. Omar Ayub said 
that the alternative and renewable energy plan 
will be passed by the Council of Common Inter-
ests (CCI) on August 6 which will mainly benefit 
Sindh and Balochistan provinces. Under the new 
policy, the power generation through alternative 
sources will be increased up to 8,000 megawatts 
by 2025.He recalled that the present government 
showed seriousness to proceed the construction 
of Diamer-Bhasha Dam and it has set a target of 
power generation up to 100,000 megawatts by 
2047. The electricity rate will be downgraded to 
Rs5 per unit after generating power through al-
ternative sources.

Bureau Reporte

BERLIN

Germany has rejected a proposal 
by US President Donald Trump to 
invite Russian President Vladi-
mir Putin back into the Group of 
Seven (G-7) most advanced econ-
omies, German Foreign Minister 
Heiko Maas said in a newspaper 
interview published on Monday. 
Trump raised the prospect last 
month of expanding the G-7 to 
again include Russia, which had 
been expelled in 2014 following 
Moscow’s annexation of Ukraine’s 
Crimea region.But Maas told Rhe-
inische Post that he did not see 
any chance for allowing Russia 
back into the G-7 as long as there 
was no meaningful progress in 
solving the conflict in Crimea as 
well as in eastern Ukraine. Rus-
sia itself could make the biggest 
contribution to becoming part of 
the G-7 format again by contrib-
uting to a peaceful solution in 
the Ukraine conflict, Maas said.
Russia is still part of the G-20, a 
broader grouping including oth-
er emerging market economies. 
“G-7 and G-20 are two sensibly 
coordinated formats. We don’t 
need G-11 or G-12 anymore,” 
Maas said in reference to Trump’s 
proposal to invite not only Rus-
sia, but other countries to G-7 
meetings.Maas described the re-
lationship with Russia as “cur-
rently difficult” in many areas. 
“But we also know that we need 
Russia to solve conflicts such as 
those in Syria, Libya and Ukraine. 
That will not work against Rus-
sia, but only with Russia.” Germa-
ny, which took over the rotating 
six-month EU presidency on July 
1, has taken on a mediating role 
in the conflict in Libya as well as 
in Ukraine. “But Russia also has 
to make its contribution, which is 
very slow in Ukraine,” Maas said.

ISLAMABAD 

Stressing the need for collective efforts to de-
feat COVID-19 in the region, Foreign Minister 
Shah Mahmood Qureshi said that they should 
take benefit from experience of each other to 
deal with the virus menace. In his message 
on the eve of four-country virtual conference 
against COVID-19, Shah Mahmood Qureshi un-
derscored the need for unity and multilateral 
cooperation to deal with the novel coronavirus.
He maintained that the cooperation should be 
beyond boundaries of nation, race or religion.  
The foreign minister lauded his Chinese coun-
terpart for holding the conference.  Foreign 
Minister Shah Mahmood Qureshi has stressed 
the need for unity, solidarity and multilateral 
cooperation to fight Covid-19 pandemic. He 
stated this in his video message at China-Af-
ghanistan, Pakistan-Nepal Quadrilateral For-
eign Ministers  Video Conference on coopera-
tion against Covid-19 today.He said that I could 
not attend this important conference due to 
my busy schedule, so I requested the Federal 

Minister for Economic Affairs Khusro Bakhtiar 
to attend this conference. The Minister said 
China, Pakistan, Nepal and Afghanistan are 
regional countries and they must learn from 
each other’s experiences in dealing with Co-
vid-19. Shah Mahmood Qureshi said that he 
would like to congratulate the Chinese leader-
ship for convening a four-nation conference on 
such an important issue as COVID-19.Foreign 
Minister Qureshi said that the government is 
committed to eradicate corruption from the 
country through better legislation with the 
support of opposition. Speaking to media here, 
he said that the drafts relating to Financial Ac-
tion Task Force (FATF), National Security and 
National Accountability Bureau have been 
sent to opposition. The FM said the govern-
ment expects that the opposition will look 
into the matter with an open heart and after 
response received from the opposition, these 
matters will be discussed sitting together.The 
foreign minister said process of legislation 
continues as treasury and opposition have 

different points of view on different laws. He 
said a 24-member parliamentary committee 
has been constituted to work out on these dif-
ferences for a better legislation. He said that 
laws against corruption are not aimed to ha-
rass anyone unfairly but those who looted the 
country ruthlessly should be brought to book. 
It may be noted that the federal government 
has proposed amendments in the National Ac-
countability Ordinance (NAB) ordinance and 
recommended for extension of its chairman, 
deputy chairman and prosecutor general.Ear-
lier on July 8, Prime Minister Imran Khan had 
appealed to the world community to formulate 
a joint strategy to protect the vulnerable seg-
ments of the society especially the laborers 
from the impacts of COVID-19 pandemic. Ad-
dressing an online global summit organised 
by the International Labour Organisation on 
coronavirus, the prime minister had said that 
labour class across the world had been affect-
ed most due to lockdowns imposed across the 
globe due to Covid-19 pandemic.VoM
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