
Friday, February 28, 2020| Vol: X, Issue: 300 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

Elected leaders in 
government and our 
men and women in 

uniform face a range 
of unprecedented chal-
lenges and pressures 
that demand innova-

tive solutions  

CEO   Lockheed Martin
Marillyn Hewson

Oil prices fall for 5th day to 
lowest in a year

China to ease market access for 
foreign investors

TOKYO/LONDON/SINGAPORE/NEW YORK
Oil prices fell 2% on Thursday, plunging for fifth 

day to their lowest since January 2019 as a rise in 
new coronavirus cases outside China fuelled fears 
of a pandemic that could slow the global economy 
and dent demand for crude. Brent crude was down 
$1.06, or 2%, at $52.37 a barrel at 1011 GMT. West 
Texas Intermediate (WTI) futures CLc1 fell $0.97, 
or 2%, to $47.76 a barrel. For the first time since the 
coronavirus outbreak in China, the number of new 
coronavirus infections outside China exceeded new 
Chinese cases.The spread of the virus to large econo-
mies including South Korea, Japan and Italy has raised 
concerns that growth in fuel demand will be limited. 
Consultants Facts Global Energy forecast oil demand 
would grow by 60,000 barrels per day in 2020, a level 
it called “practically zero”, due to the outbreak. US 
President Donald Trump sought to assure Americans 
on Wednesday evening that the risk from coronavirus 
remained “very low”, but Asian share markets fell on 
Thursday morning.“The negative price impact would 
intensify if the coronavirus were declared pandemic by 
the World Health Organisation, something that looks 

The Asian Telegraph

RAWALPINDI

Pakistan is fully alive to internal and external 
threats and will render every sacrifice to pro-
tect its security and territorial integrity with 
full capacity and resolve, said Director General 
Inter Services Public Relations (ISPR) Maj Gen. 
Babar Iftikhar on Thursday. Addressing a news 
conference, he reiterated the firm resolves of 
Pakistan government, Armed Forces and the 
nation to stand united for the country’s de-
fence and warned the adversaries not to test 
Pakistan’s capability and resolve. “There is no 
room for war between two nuclear powers. 
We are aware of India’s capability and are ever 
ready to defend our motherland. If war starts, 
it will have unintended and uncontrollable con-
sequences,” he said while answering a question 
about Indian military buildup. “We are taking 
their statements and designs seriously and 
will defend our motherland at any cost. We al-
ways prefer to ensure peace in the region but 
our core capability is very much in place,” he 
added. He said Pakistan was also having an eye 
on India’s military spending that was Pakistan 
centric and India was among top three coun-
tries in the world, in terms of military spend-
ing. In this context, he specifically mentioned 
to February 27, 2019 operation ‘Swift Retort’ 
and said despite India’s massive spending on 
defence, Pakistan showed it capacity and ca-
pability by shooting down two Indian planes 
and arresting its Squardon Leader Abhinandan. 
“After the Pulwama incident, Indian jets in-
truded into Pakistan’s territory in the dark of 
night but our quick response made them run 
while dropping their payload in forest area,” he 
said. He said Pakistan made many sacrifices to 
defeat terrorism in the country

Very optimistic about EU
 trade talks: UK PM

World must notice massacres in 
India: PM
PM Imran, Amir of Qatar discuss bilateral economic, investment cooperation

LONDON
British Prime Minister Boris Johnson said 

on Thursday he was very optimistic about 
trade talks with the EU, saying a deal could 
improve economic integration with the 
bloc. We’re very optimistic, he told new 
channel. We want a great relationship with 
our friends. We buy huge quantities of their 
stuff, they buy huge quantities of our stuff. 
There’s just a big chance there, not just to 
maintain what we already have but to inten-
sify our economic interpenetration and do 
more trade together. Prime Minister Boris 
Johnson told the European Union he’ll walk 
away from the negotiating table in June if 
it’s not clear he’s going to get a Canada-
style free trade agreement for the country. 
Britain’s negotiating mandate for the next 
stage of Brexit, published on Thursday, was 
in many areas close to what the EU pub-
lished on Tuesday. The main differences 
were around how closely Britain has to stick 
to EU regulations - the so-called level play-
ing field, how the deal will be structured 
and governed, and fishing rights in British 

waters. “It is a vision of a relationship based 
on friendly cooperation between sovereign 
equals,” the government said. “With both 
parties respecting one another’s legal au-
tonomy. The government will not negotiate 
any arrangement in which the UK does not 
have control over its own laws and politi-
cal life.” 

The UK is setting a tough timetable for 
the negotiations, saying it wants the broad 

outline of an agreement by June, so the 
deal can be finalised by September. Britain 
will assess in June whether the talks are on 
course to succeed, and then decide whether 
to continue or to “focus solely” on prepar-
ing to leave the EU’s regulatory orbit with-
out a deal on Dec 31. The pound fell after 
the document was released, erasing gains 
against the dollar and extending losses 
against the euro. 

LAHORE
The federal government on Thursday 

restored Rs 20 billion subsidy to the 
textile mills in terms of the electricity 
dues charged by the power distribution 
companies on the directives of the Prime 
Minister Imran Khan. 

A notification in this regard was issued 
on Thursday. According to sources, the 
federal ministry for power has sent 
power utility bills worth millions to 
the textile mills in terms of the unpaid 
charges during the past 12 months. 

However, after the recent decision, all 
power distribution companies are di-
rected to withdraw the bills. 

The All Pakistan Textile Mills 
Association (APTMA) has applauded the 
prime minister’s initiative and said that 
revival of manufacturing process would 
help in improving exports of the country. 
Moreover, 

Adviser to Prime Minister for 
Commerce, Industry and Investment 
Abdul Razak Dawood also commented 
on the development and said in his twit-

 Rs 20b power subsidy for 
textile mills restored

BEIJING

China will provide wider access to its markets and 
offer greater opportunities for foreign investment, 
the country’s commerce ministry said Thursday. The 
country will look to unveil more opening-up policies 
and measures, Zong Changqing, an official with the 
Ministry of Commerce (MOC) told a news briefing. 
Zong said the ministry would work with relevant de-
partments to accelerate the revision of two negative 
lists for foreign investment market access in the pilot 
free trade zones and nationwide, and unveil the lists 
as soon as possible.He said China would remain an 
important part of the global supply chain and indus-
trial chain, and the impact of the novel coronavirus 
outbreak will only be temporary, noting there was no 
large-scale supply chain shift-away from the country. 
While continuing to contain the epidemic outbreak, 
the country will increase support for foreign-funded 
enterprises to help them resume business, especially 
to industry leaders crucial for the global supply chain, 
and facilitate production resumption of foreign firms 
as well as their upstream and downstream firms in 
the auto and electronics sectors, Zong said. With the 

Pakistan fully alive 
to Indian designs: 

DG ISPR

PAF turns Indian 
Air Force’s pride 
into dust on Feb 

27: Air Chief
ISLAMABAD/ KARACHI

Chief of Air Staff Air Chief Marshal 
Mujahid Anwar Khan Thursday said 
on February 27 last year, the Pakistan 
Air Force (PAF) had turned Indian Air 
Force’s pride into dust by shooting 
down its two intruding aircraft and ar-
resting a pilot. Addressing a ceremony 
held at Air Headquarters to mark the 
‘Surprise Day’ (February 27), he said 
“Pakistan Air Force is ready to defend 
the country at any time and Pakistan 
will continue to support the people of 
Kashmir.” 

According to a PAF spokesperson, 
the main event was held at Islamabad 
Air Headquarters to commemorate the 
day in a befitting manner where the Air 
Force personnel presented a march-
past and fighter jets performed the 
fly past. On that day, the Air Chief said 
the thunder of Pakistan Air Force’s air-
craft shocked the enemy due to its high 
professional preparedness achieved 
through decades’ hard work. He said 
Pakistan would continue to extend all 
possible moral and diplomatic support 
to the people of Indian Occupied Jammu 
and Kashmir, adding, “We are support-
ing our Kashmiri brethren in every 
difficult time, the prolonged curfew in 
the occupied Kashmir should come to 
an end.”

ter post: 
“Happy that the issues of 

the textile sector have been 
resolved. 

The discussions came to a 
conclusive and amicable solu-
tion.” He hoped that the textile 
industry would now focus on 
their capacity and increase 
their exports. It is pertinent to 
mention here that on January 
20, the owners of textile ex-
port industries have managed 
to get the courts stay order on 

world’s largest and full-fledged manufacturing sys-
tems, China can provide a complete industrial chain 
that no other country can provide, and the country’s 
importance to the global supply and industrial chains 
will remain unchanged, according to Li Xingqian, an-
other MOC official.  Li said the industry chain would 
be further boosted as the effects of the country’s for-
eign trade-supportive policies gradually filter through. 
The central bank will boost support for small and 
medium-sized banks to replenish capital, increase the 
lending capacity of the banks and promote the devel-
opment of the real economy, according to an official 
of the People’s Bank of China (PBOC).  The PBOC, the 
central bank, has taken a series of measures amid 
the epidemic, including the intensified open market 
operations via reverse repos. The short-term liquid-
ity has been largely withdrawn, while liquidity in 
the banking system remains reasonably abundant, 
said Liu Guoqiang, vice governor of the PBOC, at a 
press conference held in Beijing Thursday.The 
central bank has set up a special low-cost refi-
nancing facility of 300 billion yuan (about 42.7 
billion U.S. dollars) to provide funds to major 
national banks and some local corporate banks.

imminent,” said PVM Oil Associates ana-
lyst Tamas Varga. “The mood is gloomy 
and the end of the tunnel is not in sight 
– there is no light ahead just darkness. 
Not even a refreshingly positive weekly 
US oil report was able to lend price sup-

port.” Gasoline stockpiles dropped by 2.7 
million barrels in the week to February 
21 to 256.4 million barrels, the Energy 
Information Administration (EIA) said 
on Wednesday, amid a decline in refinery 
throughput. 

new power bills being prepared 
under new tariff after the can-
cellation of concessions on elec-
tricity rates. Earlier, it emerged 
that the distribution companies 
had received the notification of 
the Power Division which stated 
ending of exemption to the tex-
tile industries from the levy of 
electricity bills. According to 
the notification, the textile mills 
will pay Rs20 instead of Rs12 
per unit in term of electricity 
charges.

ISLAMABAD/DOHA

Prime Minister Imran Khan says 
when musicians, who have all 
their lives rallied for peace, start 
taking notice of the massacres in 
India, it is time the world must 
stand up and take notice of it. In a 
tweet today, he urged the world to 
stand up on the right side of his-
tory.Amir of Qatar Sheikh Tamim 
bin Hamad Al Thani Thursday a 
luncheon banquet at the Amiri 
Diwan in honor of Prime Minister 
Imran Khan and the delegation 
accompanying him.The banquet 
was attended by HE Prime Minis-
ter and Minister of Interior Sheikh 
Khalid bin Khalifa bin Abdulaziz 
Al-Thani, and a number of their 
ministers. Earlier, the Amir and 
Imran Khan discussed bilateral re-

lations and the means to enhance 
them, in addition to a number of 
issues of joint interest. During the 
official round of talks held at the 
Amiri Diwan this morning, the two 
sides discussed developing bilat-
eral cooperation in economic, in-
vestment, and energy fields. They 
also exchanged views on promi-
nent regional and international 
issues, prominent among them 
latest regional developments.The 
session was attended by HE Prime 
Minister and Minister of Interior 
Sheikh Khalid bin Khalifa bin Ab-
dulaziz Al-Thani, and a number of 
their excellencies ministers. On 
the Pakistani side, their members 
of the official delegation, was in 
attendance. Prime Minister Imran 
Khan was accorded an official re-
ception ceremony upon arrival at 

the Amiri Diwan. Earlier, Prime 
Minister Imran Khan arrived here 
Thursday on a day-long visit of 
Qatar during which he will hold 
a meeting with Sheikh Tamim bin 
Hamad Al Thani, Amir of the State 
of Qatar. The prime minister upon 
arrival in Doha was received at the 
airport by Qatari Minister for En-
ergy Saad Sheirda Al-Kaabi. The 
focus on prime minister’s visit and 
his meeting with the Amir of Qa-
tar, which was part of regular ex-
change of high-level visits, would 
be on strengthening bilateral co-
operation and exchanging views 
on regional developments. Paki-
stan and Qatar enjoy close and 
cordial ties based on mutual trust 
and understanding.The bilateral 
relationship is broad-based and 
multifaceted, covering diverse 

fields including political, trade, 
commercial, defence, people-to-
people contacts and cultural ex-
changes. This is the second visit 
of Prime Minister Imran Khan to 
Qatar after taking office. 

The Qatari Amir had visited 
Pakistan in June 2019, which re-
sulted in strengthening bilateral 
collaboration in diverse areas.
Later, Prime Minister Imran Khan 
Thursday returned home after 
completing day-long visit  of Qa-
tar which focused at strengthen-
ing the bilateral cooperation and 
exchanging views on regional de-
velopments. During the visit, the 
prime minister met Amir of the 
State of Qatar Sheikh Tamim bin 
Hamad Al Thani at Amiri Diwan 
of Qatar. 
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A mob out for Muslims 
blood  

M ohammad Zubair was on his way home 
from a local mosque in northeast New 
Delhi when he came across a large crowd. 
He turned towards an underpass to avoid 
the commotion; it proved to be a mistake. 
Within seconds, he was cowering on the 
ground surrounded by more than a dozen 
young men, who began beating him with 
wooden sticks and metal rods. Blood flowed 

from his head, spattering his clothes. The blows intensified. He thought 
he would die. At least 20 people were killed and more than 200 in-
jured in some of the worst sectarian violence in New Delhi in decades. 
Near the area of the Indian capital where it occurred, Muslim and Hindu protest-
ers had been fighting pitched battles for hours across a concrete and metal barrier 
that divided the main thoroughfare, throwing rocks and primitive petrol bombs. 
Unrest across India began in December with the passing of a law 
that makes non-Muslims from some neighbouring nations eligi-
ble for fast-tracked citizenship - a move many Muslims say is dis-
criminatory and marks a break from India’s secular traditions. 
Prime Minister Narendra Modi’s Hindu nationalist Bharatiya Janata Party (BJP) 
says the new citizenship law is necessary to protect persecuted minorities from 
Pakistan, Bangladesh and Afghanistan, and denies any bias against India’s Muslims. 
Since cruising back to power in May, Modi has pursued a Hindu-first 
agenda that has emboldened his followers, who account for about 80 
percent of the population, and left India’s 180 million Muslims reeling. 
Now opponents and supporters of the law, largely divided be-
tween Muslims and Hindus, are facing off against each other. 

Coronavirus and 
Pakistan

T he Pakistani health authorities on Wednesday confirmed 
two positive cases of COVID-19 or novel Coronavirus in 
the country, saying both the persons tested positive for 
the lethal virus, one each in Karachi and Islamabad, who 
had traveled to Iran for pilgrimage to holy sites and on 
their return to the country, they tested positive for the 
disease. In view of the emergent situation, both Sindh and 
Balochistan governments have closed down all academic 
institutions.

 
“I can confirm the first two cases of coronavirus in Pakistan. Both cases are being 
taken care of according to the clinical standard protocols and both of them are 
stable. There is no need to panic, things are under control,” Special Assistant to 
Prime Minister Dr. Zafar Mirza said in a tweet after the Sindh health department 
announced that young man had been tested positive for Coronavirus in Karachi 
and undergoing treatment at an isolation ward of a private hospital in the city. 
Special Assistant to Prime Minister Dr. Zafar Mirza along with Balochistan 
Prime Minister Jam Kamal addressed a hurriedly called news confer-
ence in Quetta and asked the people not to panic, saying the situa-
tion is under control and both the provincial and federal governments 
are working jointly to prevent people from the infectious disease. 
Meanwhile, all the educational institutions of Balochistan have been closed 
down for a fortnight after which their status will be further reviewed at 
the end of this period, a notification of the provincial government issued.  
Islamabad has closed official border crossings while Kabul has suspended all 
travel to the Islamic republic, which has reported 15 deaths out of nearly 100 infec-
tions making it one of the hardest hit countries outside the virus epicentre China. 
The virus has spread to more than 25 countries, killing over 2,700 and infecting 
80,000, mostly in China. the healthcare infrastructure to cope.

SOHAIL MAJEED BUTT

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Did Pitt, Jolie go on secret trip to settle their divorce?

CALIFORNIA

Advisor to the Prime Minister on Climate Change, 
Malik Amin Aslam, termed National Disaster Risk 
Management Fund (NDRMF) as a Launchpad to 
Ecosystem Restoration that would help in pro-
tection and rehabilitation of ecosystem across 
the country, during his visit to NDRMF office on 
Thursday. 

Malik Amin Aslam was briefed on the Fund’s cur-
rent activities related to Disaster Risk Reduction 
(DRR) and Disaster Risk Finance (DRF) by CEO 
NDRMF, Lt. Gen (R) Nadeem Ahmed. The Advisor 
was apprised of various financial grants pro-
vided by NDRMF to provincial governments for 
the upgradation of rescue services, provision of 
flood infrastructure, installation of early warnings 
systems and retrofitting of public infrastructure 

amongst other projects to strengthen capacity in 
most vulnerable districts across Pakistan.

CEO NDRMF also apprised the Advisor on the 
Fund’s upcoming Ecosystem Restoration Fund 
(ESRF) which will be funded by the World Bank, 
due to the efforts of the Ministry of Climate 
Change. ESRF is focused on providing grants for 
projects related to afforestation, marine life and 
blue economy, e-vehicles, water recharge, eco-
tourism, biodiversity and land degradation. ESRF 
will also finance projects related to Ten Billion 
Tree Tsunami (TBTT) and Clean & Green Pakistan 
projects.

Advisor to Climate Change expressed his appreci-
ation for NDRMF’s fund disbursement mechanism 
as it has efficiently and transparently provided 
grants related to DRR worth billions of rupees, 
through funding by the Asian Development 
Bank. He expressed full confidence that it is due 
to NDRMF’s track-record and proven ability that 

the Ministry of Climate Change is placing the 
World Bank funded Ecosystem Restoration Fund 
at NDRMF.

The Advisor lauded the fact that international 
donors such as the ADB and World Bank are show-
ing confidence in government-owned institutions 
such as NDRMF. This is a landmark for public sec-
tor governance that multi-donor interest has re-
sulted in various financial channels to implement 
important projects across the country.

Amin Aslam appreciated that the ESRF is in-line 
with the broader vision of Prime Minister Imran 
Khan and provided assured NDRMF of full support 
from the Ministry of Climate Change as it contin-
ues to attain various milestones. He reaffirmed 
the commitment of the present government to 
mobilize all necessary resources to mitigate the 
impacts of Climate Change.

The Covenanters were a Scottish Presbyterian 
movement that played an important part in the his-
tory of Scotland, and to a lesser extent that of England 
and of Ireland, during the 17th century. Presbyterian 
denominations tracing their history to the Covenant-
ers and often incorporating the name continue the 
ideas and traditions in Scotland and internationally.

They derived their name from the word covenant 
meaning a bond, legal document or agreement, with 
particular reference to the Covenant between God and 
the Israelites in the Old Testament. The Covenant was 
adopted and signed by a large gathering in the kirk-
yard of Greyfriars Kirk in Edinburgh, on 28 February 
1638, after which copies were sent throughout the 
country for signing. 
The subscribers engaged by oath to maintain religion 
in the form that it existed in 1580, and to reject all in-
novations introduced since that time, while also pro-
fessing loyalty to the king. It did not specifically reject 
episcopacy but in effect undermined it. Further sub-
scriptions and swearing ceremonies took place across 
Scotland, emotionally charged events evoking mass 
crying and yelling. The year 1638 marked an apex of 
events for the Covenanters, for it was the time of broad 
confrontations with the established church supported 
by the monarchy. Confrontations occurred in several 
parts of Scotland, such as the one with the Bishops 
of Aberdeen by a high level assembly of Covenanters 
staging their operations from Muchalls Castle.The 
Covenanters are so named for the series of bonds or 
covenants by which the adherents bound themselves 
to maintain the Presbyterian doctrine and polity as 
the sole form of religion of their country. 

NDRMF a launchpad to ecosystem restoration: Amin Aslam

NEW YORK

Brad Pitt and Angelina Jolie never went 
on a secret trip together to settle their di-
vorce, but exactly one year ago, a gossip 
blog claimed that would be happening. 
Gossip Cop debunked the story when it 
first emerged. 365 days later, it remains 
untrue.On February 26, 2019,

 RadarOnline made up a story about Pitt 
and Jolie planning a “getaway” to an un-
disclosed location where they’d finalize 
their divorce and end their custody battle 
in private. According to the website, a 
“change in scenery” would help the exes 
get past whatever issues had been getting 
in the way of settling their divorce. An al-
leged insider said Pitt and Jolie agreed 
that a “relaxed setting outside of L.A.” over 
the course of a “long weekend” would help 
them “hash things out.” The logic of this 
piece was questionable from the start. It’s 
unclear how a weekend getaway would 
solve years of tumultuous negotiations 
over their finances and children.For what-
ever reason, the supposed source felt the 
need to mention that the estranged spous-
es would be staying in “separate rooms.” 

Today in History

China to help Pakistan fight locusts China to help Pakistan fight locusts 

Since June 2019, a desert locust outbreak has been 
impacting eastern Pakistan. In November 2019, Karachi 
saw the first locust attack in the city since 1961. On 29 
January 2020, the provincial Khyber Pakhtunkhwa gov-
ernment declared emergency in nine southern districts 
of the province to control spread of locust. The emer-
gency was declared in Dera Ismail Khan, Tank, Lakki 
Marwat, Bannu, Karak, Kohat, Hangu, North and South 
Waziristan districts. On 1 February 2020, the Pakistani 
government declared a national emergency to protect 
crops and help farmers, as facing the worst locust infes-
tation in more than two decades. Prime Minister Imran 
Khan pledged to tackle the issue because protection of 
agriculture and farmers is the government’s priority. 
“The federal government will take all pos-
sible steps and provide required facilities to 
protect crops from any possible danger with spe-
cial focus on the danger of locust,” Khan said. 
As the situation is getting worse in Pakistan, China ex-
tended helping hands to help Pakistan deal with the locusts.  

China is preparing to send an army of 100,000 
ducks to Pakistan to help the country exter-
minate the locust plague that has been pos-
ing a huge threat to the country’s agriculture. 
The estimated time of deployment is the second half 
of this year. Ducks are natural enemies of locusts, 
will not pollute the environment like pesticides and 
can lay eggs after having accomplished their mission. 
The duck legion from Shaoxing, East China’s Zhejiang 
Province, are veterans who wiped out the locust out-
break in Northwest China’s Xinjiang Uygur Autonomous 
Region 20 years ago,  Li Guowei, head of Guowei 
Poultry Industry in Zhuji, Shaoxing, which provided 
the ducks, said in an interview with Global Times. 
Locust plagues can be controlled with pesticide or 
through biological methods, but the latter is pre-
ferred because it is more cost-efficient, does not 
pollute the environment and can restore the bio-
logical chain, Lu Lizhi, a research fellow at the 
Zhejiang Academy of Agricultural Sciences, who 
is directly involved in the duck deployment plan. 
Ducks are also considered superior to frogs, birds or 
chickens, as they like to live in groups, have a strong 
ability to survive in the wild and are easy to man-
age, Lu said, noting that frogs and birds are less dis-
ciplined and cannot follow locusts into new areas. 
“A chicken can eat 70 locusts (a day), but a duck can 
eat 200,” 

Lu said, noting that “they would not 
even leave a locust cocoon behind. 
The ducks are very productive when they grow 
up, so after they accomplish the locust extermina-
tion mission, they can bring about economic value 
by laying eggs that can make delicious food, Li said. 

The duck legion can be transported by aircraft and 
arrive in Pakistan in a day. Lu said they still need 
time to set up a technical protocol with Chinese and 
Pakistani experts and calculate the best time to send 
the ducks in order to bring about the best result. 
 
“We hope to perfect the technology of using ducks 
to control locusts and then export the technol-
ogy to Pakistan, helping them control the locust 
plague. We will not only apply the technology in 
dealing with locusts in our country but also pro-
mote the technologies in countries involved in the 
China-proposed Belt and Road Initiative,” Lu said. 
Pakistan will send personnel to China to learn 
the technology in Xinjiang first. The ducks 
from Shaoxing will be sent to Pakistan as early 
as later this year or early next year, Lu said. 
Currently, Pakistan is still mainly using pesticides to 
control locusts, but hope to increase the proportion of 
biological methods, which are more environmentally 
friendly as well as economically beneficial to the country. 
A group of Chinese agricultural experts arrived in 
Pakistan on Monday, and will be providing technical 
support for locust plague control and jointly work 
out an action plan with the Pakistani government 
to prevent another possible outbreak later in April. 

       Covenanters 28 February 1638

NEW YORK

Pakistan is set to unveil the world’s 
first-generation contrail-free aircraft 
engine between mid-to-late 2020, the 
technological marvel’s inventor Dr 
Sarah Qureshi revealed on Tuesday.
Qureshi has been working on the proj-
ect since 2018 to eliminate the nega-
tive impact of commercial air carriers 
on the stratosphere that contributes 
to global warming. The Pakistani sci-
entist explained the contrail phenom-
enon, a visible white streak of smoke 
emitted from an aircraft’s jet engines 
during flight, and discussed its harm-
ful effects on Earth’s atmosphere. An 
environmentalist at heart, Qureshi 
turned her academic research at Cran-
field University, UK, into a save-the-
planet endeavor and embarked on a 
mission to build the world’s first pol-
lution-free jet engine.

The world aviation industry, she 
claimed, ignored to develop the 
technology and focused more on ex-
tracting monetary value by building 

fuel-efficient engines. With global 
temperatures rising, oceans warming 
up, Greenland and Antarctic ice sheets 
shrinking, glaciers retreating, Arctic 
sea life declining, and oceans acidify-
ing as carbon dioxide levels skyrocket, 
the climate change debate has grown 
fierce as activists across the world 
highlight environmental hazards and 
try to spread awareness about the 
phenomenon. Taking a swing at Elon 
Musk’s trip to Mars program, the sci-
entist says that “unless you have a con-
firmed ticket” to the red planet.

Facebook to ban misleading ads about 
coronavirus

Erum Akbar

Author is an Executive Editor 
of Mélange int’l Magazine and 
Secretary Information Center 
of Pakistan and International 
Relations (COPAIR)

TAT Special
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Lanvin’s Sialelli revisits 

tradition in retro-themed Paris 

show

PARIS

Lanvin designer Bruno Sialelli quoted from 
decades of fashion history on Wednesday in a 
ready-to-wear show fully befitting France’s old-
est fashion house.
With French actress Isabelle Huppert and the 
rapper Tyga in the front row, Lanvin’s Winter 
2020 runway celebrated old-school glamour as 
it mixed modernity with icons from long-gone 
eras.A year after his appointment as new ar-
tistic creator, Sialelli drew inspiration from the 
Lanvin heritage with trademark embroidered 
gowns and tailored suits.Supermodel Bella 
Hadid paraded down the catwalk wrapped in a 
fluffy fur-collared double-breasted coat, sporting 
crimson-red lipstick and a retro hairstyle straight 
out of a 1950s American movie. Her older sis-
ter Gigi closed the Paris Fashion Week show in 
a beaded see-through dress under a long navy 
coat, and silver-glittered heels.

Sophie hides her baby bump 

from paparazzi

LONDON
Sophie Turner and Joe Jonas are reportedly 
expecting their first child and the couple have 
remained tight-lipped about the matter so far.
It was only recently that Sophie and Joe were 
seen taking a stroll casually in the city. The cou-
ple was headed for a breakfast in Studio City, 
California and the shutterbags caught a glimpse 
of the duo.The Game of Thrones star was seen 
hiding her plausible baby bump by donning a 
loose blue-coloured zip-up hoodie.
Meanwhile, Joe was snapped in a jolly mood, 
sporting a tie-dye hoodie with a pair of shorts. 
The soon-to-be parents were seen taking a stroll 
with their dogs.
Just a few days ago, New Idea reported that 
Sophie was ‘nervous’ about her pregnancy. 
The outlet’s source claimed she has been ‘nerv-
ous’ about managing motherhood with her 
profession. 

Anne asks $5.5m for New 

York penthouse

 

NEWYORK

Oscar-winning actress Anne Hathaway and her 
husband, producer-actor Adam Shulman, are 
asking US$3.495 million (NZ$5.5m) for their 
New York penthouse near Central Park. That’s 
US$945,000 more than the pair paid for it in 
2016, records show.Set atop a 116-year-old 
Georgian-style mansion, the Upper West Side 
home was recently redesigned. The stylistic over-
haul replicated original details such as period 
moldings and added new flairs as well, including 
French casement windows and white oak her-
ringbone floors.
Built in 1904, the brick-clad co-op has five units 
and enters through an elegant lobby with a 
sweeping staircase.

Built in 1904, the brick-clad co-op has five units 
and enters through an elegant lobby with a 
sweeping staircase. Built in 1904, the brick-clad 
co-op has five units and enters through an el-
egant lobby with a sweeping staircase.

LAHORE
The Pakistan Cricket Board (PCB) has told 
Quetta Gladiators’ suspended cricketer 
Umar Akmal to return his cheques for the 
ongoing Pakistan Super League (PSL) 2020 
of which he is no longer a part.According to 
sources, participating players of PSL 2020 
have already been paid 70% of their prom-
ised remuneration while the remaining 30 
percent will be paid post-PSL.The PSL, the 
report says, has a record of being prompt 
with its payments, which is why foreign 
cricketers also prefer to participate in it. In 
fact, the league has never missed a sched-
uled payment in its five years of existence.

The only difference this time is that local 
players are being paid on rupees instead 
of dollars as the league is taking place in 
Pakistan entirely. However, since they will 
be paid the exchange rate of the day they 
signed their contracts, it will not make too 
much of a difference.Akmal, meanwhile, 
has been instructed to return his cheque 
following his suspension on account of vio-
lating the Anti-Corruption Code.It remains 
unclear why he was paid in the first place 
when his suspension had taken place before 
the tournament.The 29-year-old had report-
edly been in touch with a bookie and failed 
to report the approach.

Young emerges champion in fifth 
stage of UAE Tour

LONDON

Saudi Aramco is starting early preparations 
for an international listing, just months 
after the oil giant turned its record initial 
public offering into a domestic affair and 
sidelined global banks.The world’s largest 
publicly traded company is in discussions 
with Wall Street banks to draw up scenarios 
for a second listing overseas.

 Aramco wants to be ready to move ahead if 
Crown Prince Mohammed bin Salman, gives 
the go-ahead to proceed with the plans.
The oil producer is currently focusing on 
Asian exchanges as potential listing venues, 
though no final decisions have been made. 
Some banks that worked on Aramco’s $29.4 
billion IPO last year are involved in the dis-
cussions.

The company hasn’t set a timetable for the 
potential deal, the people said. An over-

Over 90 pct 
of Chinese 

non-ferrous 
metal firms 

resume 
production

BEIJING

About 90.5 percent of China’s 
non-ferrous metal firms and pro-
ducers of copper and aluminum 
have resumed production as of 
Wednesday, latest industrial data 
showed.

The rate was 7.1 percent-
age points higher from that 
of Feb. 19, according to China 
Nonferrous Metals Industry 
Association, which surveyed 
241 non-ferrous metal firms. 
Normal production of common 
non-ferrous metals smelting 
was maintained amid epidemic, 
with a capacity utilization rate 
of products over 85 percent, Jia 
Mingxing, vice chairman of the 
association, told a press confer-
ence Thursday.

The capacity utilization rate 
of copper and aluminum pro-
cessing enterprises which had 
resumed work and production 
returned to 59 percent for the 
first time on Wednesday, an in-
crease of 12.9 percentage points 
over the figure on Feb. 19, said 
the association.

 Non-ferrous metal operation 
is expected to resume gradu-
ally in Q2 of 2020, and the per-
formance of products reflecting 
the non-ferrous metal industry 
might return to a normal level in 
H1, Jia said.

NEW YORK
Goldman Sachs Group Inc. has 

boosted its gold forecast to $1,800 an 
ounce as the coronavirus, depressed 
real rates, and increased focus on the 
US election continue to drive demand 
for the metal as a haven. 

The bank raised its 12-month pro-
jection by $200, and said “in the event 
that the virus effect spreads to sec-
ond quarter, we could see gold top 
$1,800/oz already on a three-month 
basis.” (Spot gold, which is up more 
than 8 per cent this year, traded at 
$1,648.50 an ounce on Thursday.)

Gold is trading near a seven-year 
high, supported by an increasing 
number of coronavirus cases world-
wide that threaten to curtail global 
economic activity. 

The metal has outperformed tradi-
tional haven currencies including the 
Japanese yen and Swiss franc as “the 
haven of last resort,” 

Goldman analyst Mikhail Sprogis   
said in a note. The bank expects 

prices to climb to $1,700 an ounce 
in three months, and to $1,750 in six 

months. It previously forecast $1,600 
for both timeframes.

Gold at $1,800 is now a possibility2020

ISLAMABAD
Former Australian all-rounder Shane 
Watson has expressed his delight 
after meeting the former captain 
and the current Prime Minister of 
Pakistan, Imran Khan in Islamabad.
The 38-year-old felt extremely 
special to meet the legend as PM 
Imran Khan is one of his cricketing 
heroes. “This was incredibly special 
for me to meet and chat with one 
of my cricketing heroes, the Great 
All-Rounder, Imran Khan.” Watson 
tweeted.The renowned T20 crick-

DUBAI

It was a day to cherish for the UAE 
Team Emirates as young Tadej 
Pogacar emerged victorious in 
the fifth stage of the ongoing UAE 
Tour with a stunning display on 
Jebel Hafeet mountain on Thurs-
day.With the experience of stage 

PCB tells Umar Akmal to return PSL 2020 pay cheques

Shane Watson delighted 
to meet PM Imran Khan

3 under his belt, Tadej Pogacar respond-
ed to a series of attacks from General 
Classification leader Adam Yates (Mitch-
elton-Scott) and then attacked himself 
to distance a select group of riders that 
formed on the 10km climb. They were 
joined by David Gaudu (Groupama-FDJ) 
and Alexey Lutsenko (Mitchelton-Scott) 
as all were locked in combat - desperate 

for the stage win trading con-
stant attacks unable to create a 
gap between themselves.When 
one went, the other followed 
hot on their wheel to the finish 
line where Pogacar just edged 
out rival Lutsenko with a bike 
throw at the line in an impor-
tant win on home soil for the 
team.Sven Erik Bystrom and 
Davide Formolo each pulled the 
peloton up the Jebel Hafeet as-
cent as the whole team worked 
to position Pogacar as well as 
they could. An overwhelmed 
Pogacar said: “It was an amaz-
ing win. On the climb I tried to 
attack over five times, but I saw 
Yates was strong so I played it 
smart and waited for the sprint. 
I started the sprint quite early 
because I knew the last corner 
was crucial. We took the corner 
side by side but I kept fighting 
and pushing until the line. I saw 
the gap in the last metres and I 
threw the bike and won in the 
end. The whole team worked 
perfectly today. 

seas listing is currently seen as 
unlikely to take place this year 
given market conditions and a 
weak outlook for commodity 
prices.Aramco is considering a 
secondary listing even after its 
December offering fell short of 

Prince Mohammed’s lofty am-
bitions. The company sold less 
than 2 per cent of its capital 
and opted for a local listing 
after international investors 
balked at his $2 trillion valu-
ation target. Global equity in-

Saudi Aramco 
starts on global 

listing move

PSX loses 1,002 points
KARACHI

The bench mark 100-index of the 
Pakistan Stock Exchange (PSX) on 
Thursday plunged 1,002 points at 
the start of the trading day, amid 
novel coronavirus threat. The market 
continued to show bearish trend due 
to increasing threat of coronavirus 
outbreak and specially after detec-
tion of two cases in Pakistan, yester-
day. The market is currently trading 
at the level of 37,336 points.

Yesterday, the index which lost 
667 points during the trading recov-
ered bit and was closed at 38,338. 
points. A total of 147,943,160 shares 
were traded compared to the trade 
124,348,120 shares during the 
previous day, whereas the value of 
shares traded during the day stood 
at 6.955 billion as compared to Rs 

5.959 billion during last trading day.
It may be noted that the Pakistan 

Stock Exchange had lost as many as 
1,178 points in first two days of the 
current trading week. On Tuesday 
the index had lost 359 points and 
on Monday the index shed 819.55 
points. More than 2700 people have 

died in China due to coronavirus, 
deaths have been reported from 
France, Italy, United States and now 
from Iran and Afghanistan.

Asian markets were mixed Tuesday 
as bargain-buying after the previ-
ous day’s bloodbath tempered fears 
that the coronavirus will develop 

into a pandemic and hammer the 
global economy.On a positive note, 
investors were relieved as the prime 
minister announced no change in gas 
and electricity prices until at least 
the next budget against rumours of 
an earlier increase. Moreover, the 
foreign exchange reserves continued 
to rise for the 20th week, crossing 
the $12.5bn mark. Further, the ap-
proval of IMF’s third tranche and ban 
imposition by the government on 
export of essential food items so as 
to control rising inflation along with 
deferment of hikes in utility rates till 
Jun 2020 is also expected to impact 
the market trend.Investors may also 
be encouraged by the improvement 
in macroeconomic indicators such as 
the current account deficit shrinking 
by 72pc in 7MFY20. 

dexes global markets are 
also feeling the weight of 
the coronavirus outbreak 
amid concerns that the 
epidemic is spreading 
outside of China and hurt-
ing corporate earnigs.

eter is inspired by the life for-
mer fats bowler has lived on 
and off the field and also felt 
wonderful to hear from former 
West Indies captain Sir Vivian 
Richards and former Australian 
captain Greg Chappell.
“What an inspiring life he has 
lived on and off the cricket 
field!!! So amazing to hear Sir 
Viv, Greg Chappell and Imran 
relive the good old days,” he 
added.
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ISLAMABAD
Adviser to the Prime Minister on 

Commerce, Industries and Production 
and Investment Abdul Razak Dawood on 
Thursday said that Pakistan has invited the 
United States to invest in China-Pakistan 
Economic Corridor (CPEC). Addressing a 
press conference here on Thursday, he said 
that US Secretary of Commerce Wilbur Ross 
assured him of reviewing different aspects 
of the CPEC on Pakistan’s invitation. 

The adviser said that the CPEC is open 
and there is no restriction on US invest-
ment in the project, adding that the US 
has assured investment in the oil and gas 
sectors.Dawood said there was a great 
chemistry between Prime Minister Imran 
Khan and US President Donald Trump and 
Pak-US relations would further strengthen 
after an agreement with the Taliban. 

“We want access to US markets,” he said 
and added the US has identified weak-
nesses in various sectors. Matters pertain-
ing to GSP facility were also discussed with 

the US. He said that the government under 
the leadership of Prime Minister Imran 
Khan was now focusing on job creation 
and export augmentation by encouraging 
foreign investments, said a press release 
issued by Ministry of Commerce here.

During a meeting with US Secretary of 
Commerce, Wilbur Ross, the Advisor, Abdul 
Razak Dawood discussed the issues related 
to bilateral trade and enhanced market ac-
cess to Pakistan. 

The US secretary’s visit is outcome of re-
cently held discussions of Prime Minister 
Imran Khan and President Donald Trump 
to promote bilateral trade and enhanced 
economic engagements. Razak also took 
up the issue of early convening of the long 
awaited 9th session of 

Trade and Investment Framework 
Agreement (TIFA) meeting as well as the 
visit of US business delegation to Pakistan 
to participate in the Business Opportunities 
Conference in order to forge a better net-
working among the private sectors of 

both countries.The advisor also suggested 
that the U.S. International Development 
Finance Corporation (IDFC) should help in 
developing of new businesses in Pakistan. 
On the occasion Wilbur Ross said that his 
visit to Pakistan was a part of his govern-
ment’s desire to increase trade relations 
with Pakistan. He also believed that such 
links between the two counties would not 
only enhance trade but encourage further 
expansion of ties in all fields of economic 
engagement. 

About IDFC assistance, Secretary Ross 
sounded positive and suggested that 
Ministry of Commerce should propose pro-
jects in that regard.Abdul Razak Dawood 
said Pakistan desired market access to the 
United States and their investors to increase 
their investment here. “We also prioritize 
for increasing our exports to achieve the 
objective of exports-led growth besides en-
hancing the bilateral trade with US,” Abdul 
Razak Dawood said. 

The adviser said during a meeting with 

the US Secretary of Commerce they dis-
cussed the issues related to bilateral trade 
and enhanced market access for Pakistan.

 
Razak said Pakistan was committed to ac-

quire US Generalized System of Preference 
(GSP) programme, which provided nonre-
ciprocal, duty free tariff treatment to certain 
products imported from designated benefi-
ciary developing countries (BDCS). 

He said that as part of ongoing efforts to 
create jobs and economic growth on both 
sides, the two countries had held held 
regular consultations in May last under 
the Trade and Investment Framework 
Agreement (TIFA). The TIFA meetings goal 
was to expand bilateral trade and invest-
ment in goods and services in future. Razak 
said Pakistan and the US also discussed 
ways to enhance the US investment in en-
ergy, oil and gas, agriculture, food process-
ing and e-commerce besides increasing 
trade in agricultural goods and medicines.

SHANGHAI/TOKYO/LONDON

Stocks resumed their plunge, wip-
ing out more than $3 trillion in value 
this week alone, and U.S. Treasuries 
yields hit record lows on Thursday as 
the coronavirus spread faster outside 
China and investors fled to safe ha-
vens. The number of new coronavi-
rus infections in China - the source of 
the outbreak - was for the first time 
overtaken by fresh cases elsewhere 
on Wednesday, raising pandemic 
fears. The pan-European STOXX 600 
index opened 2.3% lower and Ita-
ly’s blue-chip index sank. Dozens of 
European companies have warned 
about potential damage to their prof-
its.In the United States, Microsoft be-
came the second trillion-dollar com-
pany to warn about its results after 
Apple. X.Its Frankfurt-listed shares 
were down 4%. Global equities have 
now fallen for six straight days. Wall 
Street’s so-called fear gauge was near 
its late 2018 highs. Spot gold rose 
0.5% to $1,649 per ounce and silver 

gained 1% to $18.03 an ounce. Gold 
prices hit a seven-year high at near 
$1,688 per ounce on Monday. “Safe-
haven currencies are doing very well 
and gold is heading back higher, and 
unless we see a slowdown in the 
coronavirus cases outside China, 
risk sentiment will continue to be 
undermined,” said Peter Kinsella, 
global head of FX strategy at UBP in 
London.Meanwhile, the yield on U.S. 
Treasuries, which falls when prices 
rise, dropped below 1.3% and the 
yield curve continued to send reces-
sion warnings. Markets are pricing a 
roughly even chance of the Federal 
Reserve will cut interest rates next 
month and have almost fully priced 
in a cut by April. Yields on bench-
mark German 10-year maturities fell 
to -0.5140%. Italian debt underper-
formed as Europe’s worst flare-up of 
the virus in that country raised fears 
of a recession there.  E-mini futures 
for the S&P 500 were down 0.3% and 
oil, sensitive to global growth, fell 

more than 1% to its cheapest in over a 
year.Analysts have downgraded fore-
casts for Chinese and global growth, 
and policymakers from Asia, Europe 
and the United States have begun 
to prepare for a steeper economic 
downturn. South Korean stocks shed 
another 1.05% on Thursday, closing 
at a four-month low, as it reported its 
largest daily rise in new virus cases 
since first case last month. Unnerv-
ing investors further, the Bank of 
Korea kept interest rates unchanged 
on Thursday, even though it down-
graded its growth outlook. With the 
infections rate in China slowing, the 
blue-chip CSI300 index finished up 
0.3%. China’s central bank said on 
Thursday that it would ensure ample 
liquidity to help limit the impact of 
the epidemic.MSCI’s broadest index 
of Asia-Pacific shares outside Japan 
fell 0.5%, taking it more than 4% 
lower for the week.Taiwan raised its 
epidemic response level to the high-
est possible. 

ISLAMABAD

The U.S. economy grew moder-
ately in the fourth quarter, the 
government confirmed on Thurs-
day, and is facing a bumpy road in 
early 2020 amid the fast-spreading 
deadly coronavirus that has roiled 
financial markets. Gross domestic 
product increased at a 2.1% annu-
alized rate, supported by a smaller 
import bill, the Commerce Depart-
ment said in its second estimate of 
fourth-quarter GDP.

 That was unrevised from last 
month’s advance estimate and 
matched the growth pace logged 
in the July-September quarter.The 
economy grew by an unrevised 
2.3% in 2019, the slowest annual 
growth in three years and missing 
the Trump administration’s 3% 
growth target for a second straight 
year.

 Financial markets have been 
spooked by fears that the corona-
virus, which has killed more than 
2,000 people, mostly in China, and 
spread to other countries, could 
undercut the longest U.S. economic 
expansion on record, now in its 
11th year. Risky assets such as 
stocks have been sold off in favor 

of safe-haven government bonds. 
Money markets have boosted their 
bets on the prospect of more Fed-
eral Reserve interest rate cuts. The 
U.S. central bank cut rates three 
times last year and has signaled its 
intention to keep monetary policy 
on hold at least through 2020.

Though there is so far no real 
evidence that the coronavirus 
epidemic is impacting the U.S. 
economy, economists expect the 
struggling manufacturing sector to 
take a hit through supply chain dis-
ruptions and exports. Pain for the 
services sector could come via the 
travel and tourism industry. 

The stock market sell-off if it per-
sists could erode consumer confi-
dence and hurt consumer spend-
ing, which is already slowing. 
Economists also worry that cor-
porate profits could come under 
pressure and lead to layoffs and a 
slowdown in hiring. The labor mar-
ket is the economy’s main pillar of 
support. President Donald Trump 
on Wednesday assured Ameri-
cans the risk from coronavirus re-
mained “very low,” and said public 
health officials were preparing to 
do “whatever we have to,” to deal 
with the outbreak.

Any misadventure to be 
met with iron fist: CNS
Naval Chief reviews operational readiness of 
naval installations at Turbat, Gwadar

Feb 27 to be remembered 
forever: FM

EU to stick to 
Brexit political 
declaration 

BRUSSELS

EU Brexit negotiator Michel 
Barnier on Thursday noted 
Britain’s negotiating mandate 
published earlier but, making 
clear sharp divergences ahead 
of talks starting next week, said 
the bloc would stick to the po-
litical declaration agreed last 
year. “We take note of the UK’s 
mandate published today and 
will discuss our respective posi-
tions on Monday,” Barnier said 
in a tweet. 

“We will stick to all our prior 
commitments in the Political 
Declaration. We want an ambi-
tious & fair partnership with the 
UK in the future.” In October last 
year the UK and EU agreed on 
the declaration setting out the 
framework for the future rela-
tionship between the EU and 
Britain.  

The declaration addresses the 
security partnership and the 
economic partnership, with the 
latter referring to a level playing 
field of standards and regula-
tions to ensure fair competition 
in trade. The UK has since re-
jected this. 

The political declaration, which 
is not legally binding, sits along-
side the legal divorce treaty 
that was also agreed in October. 
Post-Brexit negotiations be-
tween Britain and the EU will be 
hard and short because of Brit-
ain’s self-imposed deadline, but 
a deal is possible if both sides 
stick to their political frame-
work agreement, the bloc’s 
Brexit negotiator said. Michel 
Barnier was speaking in War-
saw during a visit that is part 
of consultations with EU parlia-
mentarians and stakeholders.

KARACHI

Chief of the Naval Staff Admiral Za-
far Mahmood Abbasi reaffirmed on 
Thursday that any misadventure by 
the enemy will be thwarted by the 
Navy with an iron fist. According to a 
press release issued by the Navy, Ad-
miral Abbasi passed the comments 
while visiting the command centres 
and forward posts in the Creeks 
Area. The naval chief, during the 
visit, also witnessed operational pre-
paredness and combat readiness of 
troops during ongoing exercise SEA-
SPARK-20.Admiral Abbasi was given 
a comprehensive brief regarding the 
ongoing operational activities, plans 
and deployment of assets and troops 
during the SEASPARK-20.

 The admiral expressed satisfaction 
over the operational readiness and 
measures undertaken to ensure de-
fence of highly complex terrain of 

Creeks area. 

The naval chief also met the de-
ployed troops and commended the 
troops for their “high morale, com-
mitment and spirit of sacrifice to 
safeguard maritime boundaries of 
Pakistan”.Earlier, upon the admiral’s 
arrival at the command centre, 

he was received by Commander Ka-
rachi Vice Admiral Zahid Ilyas and 
was briefed about operational plans 
of exercise SEASPARK-20.

 Later, during visit of forward posts 
located at Creeks Area, naval chief 
was received by Commander Coast 
Vice Admiral Faisal Rasul Lodhi. 
Chief of Staff Operations Vice Admi-
ral Muhammad Amjad Khan Niazi 
and Deputy Chief of Naval Staff Op-
erations Rear Admiral Ovais Ahmed 
Bilgrami also accompanied the naval 
chief.

 ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi says Pakistan, on this day 
last year, gave a message to the 
world that its defence is impreg-
nable. In a statement in connection 
with Surprise Day on Thursday, he 
said 27 February will always be re-
membered in the country’s history 
as on this day our valiant air force 
wrote history demonstrating valor 
and chivalry.He said we will never 
let the enemy succeed in future too. 
The Foreign Minister said by shoot-
ing down the Indian plane we told 
the enemy that we have defence 
capability better than it and by re-
leasing the captured Indian pilot 
during tension; we gave a message 
to the world of being torchbearer of 
peace. Shah Mahmood Qureshi said 
people of Pakistan are also stand-
ing shoulder to shoulder with their 
armed forces to face any aggres-
sion.Commending Qatar on host-
ing the US-Taliban talks, Foreign 
Minister Shah Mahmood Qureshi 
(pictured) has said that Qatar’s 
contribution towards reaching 
this stage has been crucial. In an 
interview with Qatari newspaper 
Qureshi said that Pakistan’s rela-
tions with the State of Qatar are 

time-tested and are getting stron-
ger with the passage of time. “Our 
bonds of friendship are connected 
with common religion, culture and 
geographical proximity,” he added. 
Foreign Minister said there exists 
a great deal of goodwill between 
the leadership which is the driv-
ing force for upward trajectory of 
our relations. “Qatar has shown 
deep interest in investing in vari-
ous sectors of Pakistan’s economy 
including aviation, hospitality, en-
ergy and petrochemical industries. 
We are expecting very positive and 
long lasting outcomes out of this.” 
He added that the agreement that 
was signed in 2016 on workers’ re-
cruitment is being instrumental in 
increasing Pakistan’s workforce in 
Qatar. “We are looking at the future 
of our bilateral relations with hope 
and positivity.” To a question on the 
role and importance of Qatar-Paki-
stan cooperation and coordination 
in facilitating the US-Taliban peace 
deal, Qureshi said: “I would like to 
take this opportunity to commend 
Qatar on hosting the US-Taliban 
talks. Qatar’s contribution towards 
reaching this stage has been cru-
cial. Pakistan has fully supported 
these direct talks since the begin-
ning. 

Pakistan invites US to invest in 
CPEC
 Islamabad desires market access, increased investment in US

Global Markets

Stocks shed $3 trillion; safe 
havens thrive

US GDP unrevised; weakness 
in business spending persists


