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Indian extremist Bharatiya 
Janata Party (BJP) is hurling 

threats of attacking China so 
China has to line up troops 

along the Line of actual 
control (LaC) in view of Indian 

ill intentions 

Azad Kashmir President

Sardar Masood Khan

EU proposes $825b coronavirus 
recovery fund

Russian banks to lend 
$817m to support 

employment
Bureau Report

BRUSSELS
The European Commission proposed 

a €1.85 trillion ($2 trillion) multiannual 
budget for the bloc on Wednesday. The 
plan includes a €750 billion ($825 bil-
lion) new recovery instrument to help 
relaunch the European economy after 
the COVID-19 crisis. The recovery fund 
-- named Next Generation EU -- tops the 
EU’s ordinary €1.1 trillion ($1.2 trillion) 
budget for the period of 2021-2027. The 
€750-billion scheme will support the eco-
nomic recovery by providing €250 billion 
worth of loans and €500 billion in grants 
to EU member states. Contrary to the EU 
budget, which is mostly based on mem-
ber states contributions, the European 
Commission will finance the fund by 
taking credits at the international finan-
cial markets. This is an unprecedented 
move from the EU institution in a bid 
to resolve the deep divisions among EU 
countries.  Italy and Spain will be the 
main beneficiaries of the scheme by re-
ceiving €172 billion and €140 billion 

support, respectively. However, roughly 
half of the aid consists of loans that these 
countries need to repay to the European 
Commission, which is far from what 
they had asked for.- Divisions among 
EU states Hard hit by the pandemic, the 
Mediterranean countries – particularly 
Italy, Spain, and France – had repeatedly 
called for solidarity in the fight against 
COVID-19. They plead for a modernized 
Marshall Plan to launch an EU-wide eco-
nomic recovery program, jointly financed 
by all member states. But a group of rich 
countries committed to budgetary disci-
pline – mainly Germany, the Netherlands, 
Austria, and Finland – opposed the idea, 
fearing it may lay the foundation of a 
financial system granting permanent 
transfers to the southern countries with 
high debts. As a compromise, EU leaders 
agreed a month ago to task the European 
Commission to incorporate the recovery 
fund into the next long-term budget.  
Since then, EU states and institutions ex-
pressed various opinions on the size and 
content of the recovery fund.

Bureau Report
MOSCOW

Russian banks approved 23,000 inter-
est-free loans to support employment 
totaling 58 bln rubles ($817 mln), said 
the head of the Ministry of Economic 
Development Maxim Reshetnikov dur-
ing his speech at the State Duma on 
Wednesday. “To date, banks have ap-
proved more than 23,000 loans worth 
58 billion rubles ($817 mln). That means 
we have supported 800,000 jobs in the 
affected sectors,” Reshetnikov said.In 
addition, banks transferred almost 150 
bln rubles of debt as part of the “credit 
holidays” to organizations and individu-
als. According to the Federal Tax Service, 
to date, more than 600,000 grants have 
been given to businesses in the amount 
of almost 32 bln rubles, which has al-
lowed to support 2.6 mln jobs, said 
Reshetnikov. In addition, a delay has 
been granted to small and medium-sized 
enterprises in submitting rent payments 
for 34,000 locations of state and munici-
pal property, the minister added.

China stabilizes industrial, supply chains to empower enterprises

The Asian Telegraph
Staff Reporter                                                
ISLAMABAD 

Special Assistant to the Prime Minister 
on Information and Broadcasting, 
Lieutenant General (retired) Asim Saleem 
Bajwa says fifty percent work on 874 MW 
Suki Kinari Hydel Power Project in Khyber 
Pakhtunkhwa has been completed. In a 
tweet on Wednesday, he said progress 
on the project has been unaffected by 
Covid-19 Pandemic. The Special Assistant 
said the project on Kunhar River, with an 
investment of 1.963 billion US dollars, 
has created 4250 jobs. He said bringing 
cost of electricity down is our top prior-
ity. Asim Saleem Bajwa said work on the 
Suki Kinari hydal power project was in full 
swing as progress on the project remained 
unaffected due to COVID-19. In a tweet, 
Asim Bajwa who is also Chairman, China 
Pakistan Economic Corridor Authority 
(CPECA) said, 19.5 percent work on the 
874 MW power project had been com-
pleted. He said the project was being 
established at Kunhar River with an invest-
ment of US $ 1.963 bn under the umbrella 
of China Pakistan Economic Corridor. He 
informed that the project had so far cre-
ated 4,250 job opportunities and after 
completion it would help reducing cost 
of electricity. “Bringing cost of electricity 
down is top priority of the government,” he 
added. It is pertinent to note here that Suki 
Kinari hydropower project is an 870MW 
run-of-the-river hydropower project being 
developed in Kaghan Valley, Mansehra dis-
trict. Suki Kinari Hydro Private Limited 
(SK Hydro), in which China Gezhouba 
Group holds a majority stake of 98%, is 
developing the project with an estimated 
investment of $1.96bn.

Staff Reporter                                                
ISLAMABAD 

National Disaster Management Authority (NDMA) 
Chairman Lt Gen Muhammad Afzal on Tuesday said 
there was no dearth of ventilators in the country to treat 
COVID-19 patients. Around 4,00 ventilators were available 
in public and private sector hospitals while the NDMA had 
placed orders for procurement of 1,310 more ventilators, 
he said addressing a press conference here. The NDMA 
chairman said trained staff was required to operate the 
ventilators and agreements regarding training of staff, 
their installation and 1-3 three years maintenance were 
also ensured with suppliers. He said the United States of 
America had also offered to donate 200 ventilators and 
half of them would reach Pakistan shorty. Out of them, 30 
each would be provided to Peshawar and Karachi, 15 to 
Balochistan, 10 to Faisalabad and 15 to Lahore. He said 
currently only 128 patients were on ventilators. Occupancy 
of the ventilators in all cities remained below 50 per cent 
so far, he added. He said 2,000 more ventilators would be 
required by June if the situation would worsen for which a 
contingency plan had already been chalked out. The NDMA 
chairman said the Authority had 183 intensive care unit 
ventilators in its warehouses as well as oxygen, CPAP, and 

Oil falls on US-China tensions over Hong Kong
Bureau Report

SINGAPORE/MOSCOW/LONDON/NEW YORK
Oil prices fell on Wednesday after 

US president Donald Trump said he 
was working on a strong response to 
China’s proposed security law in Hong 
Kong. A potential deterioration in re-
lations between the world’s two big-
gest economies could ratchet up the 
pressure on global businesses and 
oil demand already weakened by the 
coronavirus pandemic. Brent crude 
fell $0.53, or 1.5%, to $35.64 by 0827 
GMT and US West Texas Intermediate 
(WTI) crude was down $0.5, or 1.5%, 
at $33.85. “Simmering US-China 
tensions added pressure on crude 
again,” said Avtar Sandu, senior man-
ager commodities at Phillip Futures. 
Gloomy forecasts over the economic 
impact of the pandemic also weighed 
on crude prices. The euro zone econ-
omy is likely to shrink between 8% 
and 12% this year, European Central 
Bank President Christine Lagarde said, 
warning that a mild scenario is already 
outdated and the outcome would be 
between the medium and severe.
Traders were also paying attention 
to early signals on a meeting between 
the Organisation of the Petroleum 
Exporting Countries (OPEC) and its al-

lies in less than two weeks. The group 
known as OPEC+ is cutting output 
by nearly 10 million barrels per day 
(bpd) in May and June, but the ques-
tion is whether it will continue to do 
so as demand recovers after the eas-
ing of coronavirus lockdowns in many 
countries. “Stock builds are falling and 
the market will be balanced in June, 
so who wants to willingly forego mil-
lions of crude barrels in sales if he’s 

able to sell it in a recovering market,” 
said Rystad Energy’s head of oil mar-
kets, Bjornar Tonhaugen. US crude 
inventories are forecast to have fallen 
for a third week last week, according 
a Reuters poll of analysts. Global en-
ergy investment is expected to fall by 
about 20%, or $400 billion, this year 
because of the coronavirus outbreak, 
the International Energy Agency (IEA) 
said on Wednesday.

India threat to regional peace

Fascist Modi govt becomes peril for 
neighbours: PM

Staff Reporter

 ISLAMABAD 
P r i m e  M i n i s t e r  I m r a n  K h a n  o n 
We d n e s d a y  s a i d  t h e  “ f a s c i s t  M o d i 
g o v e r n m e n t ”  i n  I n d i a  h a d  b e c o m e 
a  t h r e a t  t o  n e i g h b o u r i n g  S t a t e s , 
p u t t i n g  r e g i o n’ s  p e a c e  i n  d a n g e r. 
“ T h e  H i n d u t va  S u p r e m a c i s t  M o d i 
G o v t  w i t h  i t s  a r r o g a n t  e x p a n s i o n -
i s t  p o l i c i e s ,  a k i n  t o  N a z i ’ s  L e b e n -
s r a u m  ( L iv i n g  S p a c e ) ,  i s  b e c o m i n g 
a  t h r e a t  t o  I n d i a ’ s  n e i g h b o u r s ,”  t h e 
p r i m e  m i n i s t e r  s a i d  i n  a  t w e e t  g iv -
i n g  r e f e r e n c e  o f  H i t l e r ’ s  p o l i c i e s 
j u s t i f y i n g  t h e  G e r m a n  e x p a n s i o n 
i n  E u r o p e  b a s e d  o n  r a c i s m .  I m -
r a n  K h a n  s a i d  I n d i a  w a s  a  t h r e a t 
t o  P a k i s t a n  i n  s h a p e  o f  f a l s e  f l a g 

o p e r a t i o n ,  w h i l e  o t h e r  n e i g h b o u r s 
i n c l u d i n g  B a n g l a d e s h  f a c e d  t h e 
t h r e a t  t h r o u g h  C i t i z e n s h i p  A c t  a n d 
N e p a l  a n d  C h i n a  t h r o u g h  b o r d e r 
d i s p u t e s .  T h e  p r i m e  m i n i s t e r  s a i d 
m i n o r i t i e s  i n  I n d i a  w e r e  a l s o  u n -
d e r  t h r e a t  a f t e r  b e i n g  r e l e g a t e d  t o 
s e c o n d  c l a s s  c i t i z e n s .  I m r a n  K h a n 
m e n t i o n e d  t h a t  I n d i a  a f t e r  i l l e -
g a l  a n n e x a t i o n  o f  I n d i a n  O c c u p i e d 
J a m m u  a n d  K a s h m i r  w e r e  s u b j e c t 
t o  c o m m i t t i n g  a  w a r  c r i m e  u n d e r 
4 t h  G e n e va  C o n v e n t i o n  a n d  n o w 
a l s o  f o r  l a y i n g  c l a i m  t o  A z a d  J a m -
m u  a n d  K a s h m i r.  P M  I m r a n  K h a n 
i n  h i s  t w e e t ,  s a i d  t h a t  P a k i s t a n  i s 
t h r e a t e n e d  w i t h  f a l s e  f l a g  o p e r a -
t i o n  w h i l s t  C i t i z e n s h i p  A c t  p o s e s 

t h r e a t  t o  B a n g l a d e s h .  P r i m e  M i n i s -
t e r  I m r a n  K h a n  s a i d  t h a t  h e  h a s  a l -
w a y s  m a i n t a i n e d  t h a t  f a s c i s t  M o d i 
g o v e r n m e n t  i s  n o t  o n l y  a  t h r e a t 
t o  m i n o r i t i e s  b y  r e l e g a t i n g  t h e m 
t o  s e c o n d  c l a s s  c i t i z e n s  b u t  a l s o 
a  t h r e a t  t o  r e g i o n a l  p e a c e .  I m r a n 
K h a n  a d d e d  t h a t  I n d i a n  a n n e x a -
t i o n  o f  I O J K  i s  a  w a r  c r i m e  u n d e r 
f o u r t h  G e n e va  C o n v e n t i o n .  A l l  t h i s 
a f t e r  i l l e g a l  a n n e x a t i o n  o f  I O J K ,  a 
w a r  c r i m e  u n d e r  4 t h  G e n e va  C o n -
v e n t i o n ,  &  l a y i n g  c l a i m  t o  A J K .  I 
h a v e  a l w a y s  m a i n t a i n e d  t h e  f a s c i s t 
M o d i  G o v t  i s  n o t  o n l y  a  t h r e a t  t o 
I n d i a  s  m i n o r i t i e s  b y  r e l e g a t i n g 
t h e m  t o  2 n d  c l a s s  c i t i z e n s   s t a t u s , 
b u t  a l s o  t h r e a t  t o  r e g i o n a l  p e a c e

Staff Reporter
ISLAMABAD

A delegation of Nishat Group Wednesday met Adviser 
to the Prime Minister on Finance and Revenue Dr Abdul 
Hafeez Shaikh to apprise him of the damages done by the 
COVID-19 related economic downturn to large scale manu-
facturers (LSM). Advisor to Prime Minister on Commerce 
Razak Dawood, Minister Industries Hammad Azhar, Dr 
Ishrat Hussain, Finance Secretary and Chairperson Federal 
Board of Revenue (FBR) were also present in the meet-
ing, according to a press statement issued by the Finance 
Ministry here. The delegation shared that the COVID-19 in-
duced demand compression while the size of balance sheets 
of large manufacturers was not maintainable, adding the 
major contributory factor was massive labour cost specially 
in labor intensive industries like garments sector. Any ar-
rangements of avoiding permanent laying off or furloughs 
are putting excessive strains on the liquidity position of 
businesses, which are anticipating slow economic recovery, 
hence hedging against potential solvency issues. The delega-
tion head stressed on enhanced role by the government to 
ease liquidity position of large businesses, highlighting the 
need for crafting scheme for cost-sharing between public 
and private sectors. On the occasion, the finance adviser 
empathized with the participants and updated them about 
the current status of implementation of the prime minister 
stimulus package worth Rs1240 billion. The delegation was 
asked to put up precise case for financial facilitation and its 
parameters as the State Bank of Pakistan (SBP) had already 
been running a scheme for payroll protection. The advisor 

to the prime minister on commerce desired for working out 
impact of reversion of orders by United States, from China to 
other countries, and its potential impact for manufacturers 
in Pakistan. The industries minister requested the delega-
tion to provide details of proposal in terms of cost sharing 
arrangements along with details about requirements of dif-
ferent sectors so that the government could ensure balanced 
treatment to all key contributors to gross domestic product 
(GDP).The finance advisor concluded the meeting with the 
understanding that specific proposal be crafted regarding 
up-scaling of existing scheme of SBP as too many interven-
tions carry the risk of diluting the impact. He further empha-
sized that upper bounds of additional liability be calculated 
through defined parameters so that evidence-based decision 
may be shaped before next budget.

LSM liquidity issues
Hafeez seeks budget proposals from 
business community

Bureau Report
BEIJING

Amid the COVID-19 epidemic, China has been intensifying 
efforts to stabilize industrial and supply chains to help en-
terprises tide over the unprecedented challenges. Despite 
the fast resumption of work and production in China, the 
shock of the pandemic has sent the world economy into 
severe recession, disrupted industrial and supply chains, 
and caused a contraction in international trade and invest-
ment. While continuing to advance epidemic control, China 
has provided assistance to enterprises, reducing taxes and 
fees, exempting tolls on highways, reducing the costs of 
energy use and granting subsidized loans. Listed among 
the six areas in which security must be maintained, the sta-
bility of industrial and supply chains was reiterated in the 
government work report delivered by Premier Li Keqiang 
last week at the annual session of the National People’s 
Congress (NPC). The country has vowed to make all-out 
efforts to keep the industrial chain stable and smooth 
with earnest policy implementation. Signs of recovery are 
shown in the latest figures. Profit decline of China’s major 
industrial firms in April narrowed 30.6 percentage points 
from March, and 33 of all 41 industrial sectors surveyed 
saw better profitability last month. In the next six months, 
the country will pick up its pace in restoring production 
and supply thanks to effective COVID-19 response, said 
national political advisor Ning Gaoning, also chairman of 
chemical firm Sinochem Group. Among the enterprises 
that have found their way out is Liaoning Oxiranchem, 

Inc., a chemical producer in northeast China. “The past few 
months of epidemic control and economic reopening made 
us understand more clearly the importance of unclogging 
and stabilizing industrial and supply chains,” said company 
chairman Zhu Jianmin, also a political advisor. COVID-19 
hit the firm hard. In the first quarter, Oxiranchem, which 
had witnessed fast growth for 28 years, saw its output 
plummet 26 percent year on year with an 80-percent profit 
plunge. However, the firm came back into gear in April 
through coordination with its upstream suppliers, support 
for downstream enterprises and advancement in techno-
logical innovation, Zhu said, expecting year-on-year growth 
in output, sales and profit this month. The country will step 
up efforts to help businesses, especially small ones, to tide 
over the difficulties, said Ning Jizhe, deputy head of the 
National Development and Reform Commission, stressing 
the optimization of domestic and global logistics resources. 
“Solid implementation of such government policies will 
surely help more private businesses,” Zhu said. NPC deputy 
Dong Mingzhu, chairwoman of home appliance giant Gree 
Electric Appliances, echoed Zhu’s views. Stabilizing the 
industrial chain is of vital importance, and large compa-
nies should take the lead in coordinating efforts of up-
stream and downstream firms,” said Dong. Despite weak 
Q1 sales, Gree will continue to strengthen innovation and 
technological R&D amid steps toward high-end intelligent 
manufacturing, she said. “Besides the government’s policy 
support, enterprises also need to be more self-reliant to 
become more competitive,” Dong said.

50% work on Suki Ki-
nari Power project com-

pleted: Asim

No dearth of ventilators for COV-
ID-19 patients: NDMA chairman
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KNOWLEDGE-POWER NEXUS 

Future of a nation is decided by the efficacy of its politi-
cal system, solvency in its economic affairs and ideals of 
progress in its social edifice. There are myriad other in-
dicators to determine the trajectory of a nation but the 
most significant one is the level of literacy and standard 
of education of a nation which makes the success in future 
certain. According to UNESCO, the outbreak of this rapidly 
spreading virus put a halt to the educational institutes of 
more than 180 countries and China is among the first one 

among them. If this pandemic were an attempt to stall the Chinese rise 
as the world power, it would have an everlasting impact on the race of 
knowledge generation, particularly in the discipline of natural sciences. 
However, the case of developing countries like Pakistan is much different 
because of their financial insolvency hindering them to partake in scien-
tific research and development initiatives. Currently, western academia 
is having a larger sphere of influence than eastern or oriental scholar-
ship and it has many unseen and farfetched consequences. By dissecting 
the knowledge-power nexus, one can understand the dominance of the 
English language and Oxford or Harvard model of education across the 
globe as a channel of sustenance of Western neo-imperialism. Allama 
Iqbal and other aboriginal thinkers stressed for a homegrown education 
system, which should meet the need of the hour and imbibe the sense of 
an eastern Muslim identity in masses as well. Education acted as a wheel 
of human progress but also as an instrument of servitude. The western 
masters are still shepherding the people of the world, especially of the 
global south as they are children of a lesser God but the truth is that 
majority of nation-states in the world are under the spell of West and 
seeing the world through a western prism. To be on equal footing with 
the modern western nations, others have to stop following the suite and 
devise their indigenous system of education.  

REPATRIATION OF OVERSEAS 
PAKISTANIS  

Coronavirus has put a halt to the interconnected and 
fast-paced global village and most of the nations are 
practising the isolation mechanisms to lower the 
spread of this epidemiologic calamity. According to of-
ficial figures, more than 9 million Pakistani citizens are 
working in foreign countries and sending huge sums 
of remittances to their country of origin. A report fur-
nished by the State Bank of Pakistan in 2017 stated 
that natives working abroad account for the transmit-

tals of more than USD 15billion remittances to Pakistan and this figure 
is estimated to reach at $28 billion in the year 2020. Apart from their 
contribution at home, these valiant workers have been the wheel of 
progression for many foreign countries, especially in the Middle Eastern 
region. The metamorphosis of UAE and mainly of Dubai city from an 
oil-dependent economy to the financial centre of the world was due 
to the services furnished by the expatriates of South Asia. Except for 
India, the majority of workers community in the Gulf States belong to 
a Muslim country, which is why these countries receive an upper hand 
and preferential treatment from the emperors of the Gulf region. These 
expatriates are now stuck in a foreign land due to the ongoing global 
health crisis. Gulf companies having overseas staffs are called to a halt, 
which is expected to remain intact for the next few months. In this pre-
carious time, at one hand, the remunerations remain a hot debate but 
on the other side, the homecoming of the overseas Pakistanis who are 
stuck in foreign countries remains an impasse. Those impudent sons 
of nation cannot fly back to their motherland due to global lockdown 
situation. However, the Pakistani government is engaged in discussions 
and making special arrangements with their counterparts to ensure the 
welfare of Pakistani denizens living abroad and to bring expats home 
safe and sound.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

A change in global cooperative order  

The coronavirus pandemic revealed 
the vulnerabilities of the prevalent 
global system, such as its suscep-
tibility to handle a health crisis of 
this magnitude and to maintain 
the global supply chains along an 
assurance that the global economic 
system will remain stable in midst 
and after the crisis. Despite the 

availability of advance technology and management 
systems, the pandemic have forced the global com-
munity to isolate them in their homes and disrupt 
the daily state-of-affairs. A question which emerges 
at this point is that how will it change the practices 
of the world and lead to a new world order. The most 
certain thing is change itself and in the aftermath of 
this global health catastrophe, there is no turning point 
and change is inevitable in the global system of govern-
ance, economics and the social order at large. A pre-
dictable change is in the global economy is similar to 
the 2008-09 financial crisis that resulted in the global 
recession and failure of financial markets across the 
globe. An unseen benefit will be of the Global South 

-the periphery of the periphery- because they were 
already on the lesser side of the bargain and now re-
ceiving financial assistance and subsidies by global 
financial institutions for mitigation of pandemic situ-
ation. As the maxim refers, –both the poor and rich 
suffer in crisis but rich do not suffer as much as poor 
do– the Global South is already a periphery and these 
subventions will not be of much help to ameliorate 
their socio-economic conditions relative to the West. 
In terms of cooperation and competition, the Chinese 
financial equity will be intact and will retain its pre-
corona developmental pace in the next few months. 
The shift in the balance of power hints that the US 
will be the most stricken down due to its financial in-
terdependence on labor-intensive markets like China 
and India and at the same time its tightening immigra-
tion and tough visa regime. A year ago, US possessed 
the largest share in the global economy and globally 
top ranking banks like JPMorgan Chase and Bank of 
America etc. As the forerunner in the international 
markets. Since the outbreak of global pandemic, only 
two banks of American origin are being ranked in the 
top ten world banks whereas four Chinese banks are 
ranked at the top on basis of their annual trade surplus. 
The foreign investors now own a major segment of 
American debt and it will not be a surprise for any-
one that China is the top shareholders of US debt. The 
unipolar order and America’s higher positioning in the 
international political economy was credited to their 
neoliberal capitalism and defeat of the USSR, but ever 
since the rise of Chinese version of capitalism and its 
regional development schemes are diluting the globally 
privileged standing of the USA and the unipolar world 
order. Lessons learned from the previous pandemics 

and global financial crunches are that such crisis do 
not put a halt to the rivalries neither does it encourage 
cooperation among them. For case in point, the China 
and USA, both were already entangled in a trade-war 
and in pursuit of fostering greater military, diplomatic 
and economic power and after this nightmare is over 
both will continue to do so but the positioning of both 
will be different. China, a country whose political and 
bureaucratic system was throw down the gauntlet 
by the western democracies, is now emerging as the 
most reasonable player with reference to its success in 
controlling the spread pandemic. The share of USA in 
the annual scientific knowledge production was more 
than any other country until year 2019 but now China 
is becoming a paramount knowledge hub of the world. 
Last year, an article published in the Nature also signi-
fied the China as the next biotech power of the world 
and this pandemic must have expedited the pace of 
development in the country; thus outclassing the US 
in one more field. The torchbearers of democracy, the 
USA, Italy and UK are now following the actions taken 
by the Chinese Communist Party to contain the crisis. 
All these countries, which were once castigating the 
vertical meritocracy and centralized planning model of 
Chinese bureaucracy are now seeking guidance from 
China. The four-freedom promise by the policeman of 
the world, America, is now a phantom but at the same 
time all other significant players of the international 
system seems to be chasing the dragon in the brave 
new world.

On May 28, 1998, Pakistan became a nuclear 
power when it successfully carried out five 
nuclear tests at Chaghi, in the province of 
Baluchistan. This was in direct response to 
five nuclear explosions by India, just two 
weeks earlier. Widely criticized by the in-
ternational community, Pakistan maintains 
that its nuclear program is for self-defense, 
as deterrence against nuclear India. For-
mer Prime Minister of Pakistan, Zulfiqar Ali 
Bhutto, offered justification for Pakistan’s 
nuclear program when he said that if India 
were to produce a bomb, Pakistan would do 
anything it could to get one of its own. It has 
always been maintained by Pakistan that a 
nuclear threat posed to its security can nei-
ther be met with conventional means of de-
fense, nor by external security guarantees. 
India had already posed a nuclear threat 
against Pakistan ever since it tested a nucle-
ar device in May 1974. At that time Pakistan 
had no nuclear weapons. India maintained 
that its nuclear program was based on their 
requirement to have a minimum nuclear 
deterrence, and that it was not against any 
specific country. After the tit-for-tat nucle-
ar explosions, the United Nations Security 
Council unanimously passed a resolution 
urging India and Pakistan to halt their nu-
clear weapons programs. The United States 
and other Western states imposed economic 

sanctions against both the countries. The 
U. N. Secretary General, Kofi Annan, urged 
both the countries to sign the Comprehen-
sive Test Ban Treaty, which Pakistan agreed 
to sign if India did the same. After the tests, 
both sides declared that they had completed 
their series of nuclear testing and both an-

nounced a moratorium on future testing. Pa-
kistan announced the moratorium on June 
11, 1998, and offered to join in new peace 
talks with India. Even long before these 
tests, Pakistan has time and again proposed 
for a nuclear weapon-free zone in South 
East Asia.

May 28, 1998 – Pakistan becomes a nuclear power

BAFTA announces global talent initiative
LONDON

BAFTA has announced a new talent initiative to 
showcase the next generation of creative talent 
in film, games and television.  Previously known 
as Breakthrough Brits, the initiative has been 
running in the UK since 2013 but has now been 
rebranded BAFTA Breakthrough as it goes global 
for the first time. Previous recipients include 
Abubakar Salim, who received a mentoring ses-
sion with Paul Rudd, Letita Wright, Florence 
Pugh and Jessie Buckley. Jessie said: “BAFTA 
Breakthrough is a family that I will be forever 
grateful for. It offers a really unique chance to be 

part of a conversation with a group of the most 
inspiring creatives, all of whom are at a simi-
lar point in their careers and are curious about 
what might be possible. It makes you feel not 
only supported, excited and emboldened by each 
other but also by the people who you look up 
to and are inspired by within the industry. It a 
gorgeous thing and I have made lifelong friends.” 
Amanda Berry OBE, Chief Executive of BAFTA, 
said: “We are incredibly proud to be launching 
BAFTA Breakthrough globally, the only initia-
tive of its kind that works across film, games 
and television. I’m excited to see who will join 

the global breakthrough family this year, at a 
time when our international community is more 
important than ever. We’re also delighted to be 
working alongside Netflix for the second year to 
continue to grow a truly international network 
for emerging talent, filled with diverse voices 
and stories.” Matthew Wiseman, Chief Executive 
Officer of BAFTA Los Angeles added: “Continuing 
BAFTAs integral work to support emerging tal-
ents and encourage cross-cultural collaboration 
is now as crucial as ever. It’s exciting to be bring-
ing Breakthrough to new global communities, 
and create ways for people around the world to 
connect with one another in a meaningful way. 
We’re delighted applications are now open in 
the USA and can’t wait to see who will be discov-
ered as the first Breakthrough USA participants.” 
Netflix is the official supporting partner for 
BAFTA Breakthrough, in the UK, USA and India, 
providing integral support in the global expan-
sion. The successful Breakthrough applicants 
will receive one-to-one mentoring and career 
guidance, access to BAFTA events and network-
ing opportunities in the UK and internationally. 
Supporters of the initiative in recent years in-
clude actors Olivia Colman and Zawe Ashton, 
actor-producer Brad Pitt, directors Tom Harper, 
Barry Jenkins and Asif Kapadia, game designers 
Brenda Romero and Tim Schafer, actor-writers 
Sharon Horgan and Amy Schumer, and writer-
director Amma Asante.

Protecting biodiversity with technology

BEIJING
Chinese scientists are using high-tech 

tools to try to bring endangered species 
like the green peafowl back from the brink. 
Since the 1990s, the population of green 
peafowls, native to the tropical forests 
of Southeast Asia, has dropped sharply 
in China. No pure green peafowls can be 
found in captivity. Thanks to genome se-
quencing technology, six pure green pea-
fowls have laid more than 20 eggs since 
late last year at the Kunming Institute of 
Zoology under the Chinese Academy of 
Sciences (CAS). Chinese researchers have 
been using new technologies like genome 
sequencing, remote sensing and artificial 
intelligence (AI) to protect biodiversity 
and safeguard the country’s natural in-
frastructure. Using genome sequencing 
and the published genome of pure green 
peafowl, researchers from the Kunming 
Institute of Zoology found six pure green 
peafowls in the Hengduan Mountains 
and breed them in labs imitating the wild 
environment. Kunming is also home to 
the Germplasm Bank of Wild Species in 
Southwest China. This Chinese “Noah’s 
Ark” comprises a seed vault, an in-vitro 
micro-propagation unit, a microorganism 
bank, an animal germplasm bank, and a 

DNA bank. Scientists have saved more than 
6,000 DNA samples of wild plants and ani-
mals in the DNA bank. Li Dezhu, a leading 
researcher at the germplasm bank, said 
there are still many hurdles for the con-
servation of animal germplasm resources.
The research team has made progress in 
preserving some animal germ and embryo 
cells for a relatively short time. Under 
current technological conditions, the cell 
samples are yet to be restored to a living 
animal, but they provide an important re-
serve for future protection, Li said. In 2013, 
the CAS launched the Chinese Biodiversity 
Observation and Research Network (Sino 
BON), a biodiversity network monitoring 
system supported by advanced technolo-
gies such as near ground remote sensing, 
satellite tracking and molecular biology.

SOHAIL MAJEED BUTT
ISLAMABAD

Pakistan Navy relief operations con-
tinued in various part of the country.  
The operations are aimed to support 
deserving families during Corona Virus 
Pandemic. Pakistan Navy troops reached 
out to urban, far-flung rural towns/ vil-
lages and distributed necessary com-
modities including safety items to the 
underprivileged populace. Protective suits 
were also provided to related authori-
ties/ hospitals. In Sindh and Balochistan 
Provinces, thousands of families were 
provided ration bags, protection masks 
and disinfectant material.  Ration was 
distributed at various localities in Coastal 
and Creeks Area, prominently in Ormara 
Town, Hub Goth, Gaddani, Mirpur Sakro, 
Sujawal, Saidpur, Goth Shah Abdul Latif 

Jandani and Goth Muslimabad. Pakistan 
Navy is also persistently supporting the 
vulnerable families located at seashores 
of Karachi including Hawks Bay, Manora, 
Salahabad, Younisabad Kemari Town, 
Shanti Nagar, Gonjani, Pehelwan Goth 
etc. Wide-reaching relief activities were 
undertaken in Punjab Province where 
thousands of ration bags were distributed 
in various cities including Bahawalpur, 
Multan, Khanewal, Faisalabad, Chiniot, 
Sahiwal, Sargodha, Lahore, Daska and 
Sialkot. Additionally, medical and per-
sonal safety equipment including masks, 
gloves and protective suits were provided 
to local authorities and district hospitals 
in various small towns and cities. Pakistan 
Navy Women Association (PNWA) also 
aimed to restore hope, educate com-
munity about safety precautions and ex-

tended donations to low-income and daily 
wages personnel. Ration bags were also 
distributed by PNWA to the distressed 
families in adjoining villages of Islamabad, 
Bani Gala, Bhara Kahu and  Murree. Chief 
of the Naval Staff Admiral Zafar Mahmood 
Abbasi in his message on the occasion of 
Eid ul Fitr wished peace, progress and 
prosperity for the country and urged 
countrymen to reflect mutual sacrifice 
and brotherhood in this testing time of 
COVID-19 pandemic. The Naval Chief 
expressed solidarity with COVID-19 suf-
ferers and their families.  Pakistan Naval 
authorities also reached out and paid trib-
ute to Shuhada families and ensured their 
wellbeing. Pakistan Navy midst challenges 
of corona pandemic is standing together 
with the nation to reflect commitment, 
unity and resolve.

Pak Navy continues relief operations amid Covid-19
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Shakira hints at new release 

LAS VEGAS
Shakira is back in the studio working on new music. 
The ‘Hips Don’t Lie’ hitmaker’s 11th studio album, 
‘El Dorado’, turned three, and Shakira excited fans as 
she shared a studio snap. Alongside the picture, she 
wrote on Instagram: “I’ve read your tweets bosses! 
I’m on it!” The 43-year-old star has so far in 2020 
released the Latin song ‘Me Gusta’ with Puerto Rican 
rapper Anuel AA. The pair sampled Jamaican reggae 
fusion group Inner Circle’s song ‘Sweat’ at the begin-
ning of the track. Following the release of a remix 
of Camilo and Pedro Capo’s ‘Tutu’ in October, the 
‘Whenever, Wherever’ singer teased her fans that 
new music was on the way. She spilled: “I’m just tak-
ing every input that I receive and it’s turning into 
inspiration. “Yesterday I finished a song and I was 
so thrilled. “So we’ll see. I just want to put music 
out there.”  Meanwhile, Shakira - whose last studio 
album was 2017’s ‘El Dorado’ - recently gradu-
ated with a degree in Ancient Philosophy from the 
University of Pennsylvania. The singer managed to 
complete the long-distance four-week course along-
side being a full-time mother to kids Milan, seven, 
and Sasha, five. Shakira - who is married to soccer 
star Gerard Pique - took to Instagram to pose with 
her certificate. VoM 

Kate Middleton feels 
‘exhausted 

LONDON 
 Kate Middleton has apparently been feeling the pres-
sure of her royal workload this year since Harry and 
Meghan have stepped down as senior royals. Harry 
and Meghan made the decision at the beginning of the 
year and officially left royal duties in March, just before 
lockdown began. Kate and William have now stepped 
up the plate it would seem as they have been chatting 
with charities and groups over Zoom in recent weeks. 
Now a source has revealed to Tatler that Kate has been 
feeling the toll of the Sussexes’ departure. They claim 
that she ‘feels exhausted and trapped’ over ‘enormous’ 
workload. They even slammed Meghan and Harry’s 
decision to leave the Firm as ‘selfish.’ While another 
source said that while Kate is smiling through the 
work, she ‘doesn’t want this.’ ‘She’s working as hard 
as a top CEO, who has to be wheeled out all the time, 
without the benefits of boundaries and plenty of holi-
days,’ they told the publication. The couple has been 
making several virtual appearances to schools and 
charities around the UK. While Meghan and Harry 
have stepped away from being royals, they have also 
been working tirelessly in Los Angeles. They an-
nounced their new charitable foundation, Archewell in 
April as well as making their own Zoom appearances. 
They have also been out and about delivering food 
to those in need in their new American home. VoM

Tom Cruise space film closer 
to reality

LOS ANGELES
The projected Tom Cruise space movie that 
became headline news after both Nasa and 
Tesla CEO Elon Musk tweeted about it in early 
May appears to be becoming closer to reality 
after film-maker Doug Liman was reported 
to be on board as director. Deadline reported 
that Liman, who has worked with Cruise on ac-
tion thrillers Edge of Tomorrow and American 
Made, has written a script and is on the pro-
duction team as well as directing.No details of 
the planned film’s content have been released, 
other than the suggestion by Nasa adminis-
trator Jim Bridenstine, who confirmed news 
media rumours of the project with his 5 May 
tweet, that filming would take place aboard 
the International Space Station. Musk, whose 
SpaceX company is collaborating with Nasa 
to stage the US’s first manned space launch 
since 2011, confirmed his involvement in the 
project by replying to Bridenstine: “Should be 
a lot of fun!” Cruise’s films are known for their 
spectacular stunt work, with the actor him-
self breaking his ankle in 2017 while filming 
Mission: Impossible – Fallout. Cruise is working 
on a seventh Mission: Impossible film, but pro-
duction has shut down due to the coronavirus 
pandemic. VoM

Bureau Report
Austria

 English skipper Eoin Morgan is doubt-
ful about the prospects of the T20 
World Cup going ahead in Australia 
later this year. The International Cricket 
Council (ICC) yesterday clarified that it 

is continuing its preparations for the 
T20 World Cup in Australia in October-
November.b“I’d be surprised if it goes 
ahead,” said Morgan. “My reasons 
for that would be if you look at how 
Australia have handled the pandemic, 
they’ve shut down the borders pretty 

early, had a limited number of cases 
and deaths in comparison to the rest 
of the world,” he added. The 33-year-
old Morgan is hopeful to lead England 
at the T20 World Cup, whenever it is, 
and also at the following 2021 edi-
tion in India, despite a longstanding 
back problem. The left-hander hopes 
form and fitness will allow him to be 
involved in the defense of England’s 
50-over title in India in 2023. “I think 
a lot of that is going to be dependent 
on my body, if my back continues to get 
better, yes, that could be a chance. If it 
continues to deteriorate, you can’t look 
past the T20 World Cups,” he added. It 
must be noted that Australia is sched-
uled to host a 16-team competition but 
still there is uncertainty due to novel 
coronavirus spread around the globe.

Bureau Report
Karachi

The Pakistan Cricket Board (PCB) has 
vowed that it would not support any move 
to reschedule ICC T20 World Cup later this 
year to 2021.According to the Press Trust 
of India (PTI), Pakistan’s stance at the 
board meeting will be to push for a wait 
and watch policy.“We are in May and there 
is still time. The ICC members should wait 
and see where this Coronavirus pandemic 
goes. A decision on staging the event can be 
taken even after say two months,” PCB of-
ficial said.“There is no cricket being played 
right now but in two months’ time we will 
know what is the position because West 
Indies and Pakistan are to play in England 
if things go according to plan,” he added. 
The sources have speculated that the ICC 
board members might move the tourna-
ment to February-March next year or even 
postpone it to 2022 as another World T20 

Cup is scheduled in India in 2021.Sources 
also confirmed that PCB was not happy with 
reports that the Asia Cup and World T20 will 
be postponed this year, giving BCCI a pos-
sible window to organize the IPL.“The IPL is 
a domestic event of the BCCI and cannot be 
given preference over ICC events or bilateral 

agreements. Pakistan will not support any 
such move.”The International Cricket Council 
(ICC) yesterday clarified that it is continu-
ing its preparations for the T20 World Cup 
in Australia in October-November but still 
there is uncertainty due to novel coronavirus 
spread around the globe.

HONG KONG
Asian equities mostly fell Wednesday as 

profit-taking and worries about deteriorat-
ing China-US relations outweighed optimism 
over the gradual reopening of economies 
around the world. Hong Kong fell as inves-
tors kept tabs on planned protests in the city 
that many fear could erupt into the worst 
violence since last summer. The broad trend 
across global markets has been upward for 
weeks as virus deaths and infections ease 
in most countries and governments begin 
to reopen their battered economies, fan-
ning hopes for a recovery in the second half 
of the year. Confidence has also come from 
mind-boggling amounts of stimulus and cen-
tral bank pledges of support, with the latest 
coming from the eurozone, where European 
Commission President Ursula von der Leyen 
is due to unveil a trillion-euro revival plan 
for the bloc. However, there was little fresh 
desire for risk assets with eyes on the sim-
mering row between the world’s top two 
economies, fuelled by Donald Trump’s bar-
racking of China over its role in the pan-
demic, and made worse this week by Beijing 
looking to tighten its grip on Hong Kong. 
Hong Kong was thrown back into the spot-
light Friday when Chinese officials proposed 
a controversial security law that many fear 
could ring the death knell for the city. And 
Trump appeared to agree, with his press sec-
retary Kayleigh McEnany telling a briefing he 

had said it is “hard to see how Hong Kong can 
remain a financial hub if China takes over”. 
Washington has already said it could termi-
nate its preferential trading status over the 
issue. Markets are also fretting over reports 
that the US has warned it will impose sanc-
tions on Chinese entities and officials if it 
goes ahead with the law. Hong Kong skyline. 
There are concerns about another flare-up 
in the city as lawmakers prepare to discuss 
a law that bans insulting China’s national an-
them. Meanwhile, there are concerns about 
another flare-up in the city as lawmakers 
prepare to discuss a law that bans insult-
ing China’s national anthem. Seven months 
of sometimes violent demonstrations last 
year hammered the local economy even then 
raised questions about its future. Hong Kong 
fell 0.8 percent, Shanghai lost 0.2 percent and 
Seoul was off 0.1 percent, while Singapore 
dropped 0.5 percent. Kuala Lumpur dropped 
more than one percent as Malaysia strug-
gles to contain its virus, while there were 
also losses in Jakarta and Taipei. However, 
Sydney and Wellington eked out gains. Still, 
National Australia Bank’s Tapas Strickland, 
said in a note: “Risk sentiment continues to 
surge as activity lifts following the gradual 
easing of containment restrictions around 
the world, while vaccine hopes remain high 
with 10 different vaccines currently at the 
human trial stage.” He also cited comments 
from Federal Reserve official James Bullard 

that the third quarter “very likely, right 
behind the worst quarter, will be the best 
quarter of all time on the growth perspec-
tive”. Wall Street, where the New York Stock 
Exchange trading floor reopened after two 
months of closure, finished higher, with the 
Dow gaining 2.2 percent. Oil markets slipped 
on China-US tensions, and after reports said 
Russia could begin easing up on its supply 
cuts in July. Massive reductions by Moscow 
and other major producers including Saudi 
Arabia have helped fuel a surge in prices over 
the past month, with WTI doubling since the 
end of April. But analysts said the commod-
ity will likely continue to win support from 
the easing of lockdowns, which is expected to 
boost demand as people get back on the road.

TOKYO
Prime Minister Shinzo Abe is doubling down on 

his stimulus measures with more than $1 trillion 
of extra help to keep businesses and households 
afloat amid the coronavirus recession. The 117 
trillion yen ($1.1 trillion) package includes fi-
nancing help for struggling companies, subsidies 
to help firms pay rent and several trillion yen 
for health care assistance and support for local 
economies, according to a finance ministry state-
ment Wednesday. The spending will be funded 
by a second supplementary budget of 31.9 tril-
lion yen that breaks a record for extra-budget 
spending set only last month. The latest aid was 
finalized after data last week confirmed Japan 
has sunk into a deep recession and polls show 
support for Prime Minister Shinzo Abe’s cabinet 
dropping to a record low over its handling of the 
outbreak. While the government ended its na-
tionwide state of emergency this week and new 
virus cases have tailed off, the economic outlook 
is still grim. Analysts see gross domestic product 
shrinking by more than 20% this quarter and say 

the recovery could be slow as exports, tourism 
and business investment struggle to rebound. 
Abe, speaking earlier this week, had said Japan 
would weather the pandemic by mounting the 
world’s biggest stimulus response, promising 
new measures that would bring the govern-
ment’s support for the economy to around 40% 
of GDP. The new measures match the overall 
size of April’s 117 trillion package, bringing 
the total of the two packages to just under 234 
trillion yen. Kuroda, Government Pledge Joint 
Action to Keep Japan’s Businesses Afloat “When 
popularity goes down, politicians tend to want 
to do something big,” said economist Hiroshi 
Shiraishi at BNP Paribas SA. “These measures are 
designed to stop or alleviate the damage done 
by the pandemic on companies and individuals, 
not to boost growth. So even with this pack-
age, Japan’s pickup will be very gradual.” The 
government’s extra spending comes amid reas-
surances from the Bank of Japan it won’t allow 
bond yields to rise. In a rare joint statement 
last week, the government and the central bank 

pledged tight cooperation to get funds to strug-
gling businesses and shield the economy from 
the virus’s fallout. Governor Haruhiko Kuroda 
told parliament Tuesday that the BOJ would buy 
more government debt if the yield curve needed 
to be lowered.Japan will boost its debt issuance 
by 59.5 trillion yen to fund the second extra 
budget and other loans and investment in the 
new stimulus package, the finance ministry said. 
That will bring the total bond issuance this fis-
cal year to about 212 trillion yen, another bump 
from the 128.8 trillion yen planned in December. 
Parliament is expected to pass the new spending 
before its current session is scheduled to end 
June 17. Bloomberg’s Economist Says; “Japan is 
preparing another monster fiscal stimulus pack-
age. The cost will be a mind-spinning surge in 
the debt-to-GDP ratio this year. The benefits, 
though, should be worth it - the much-needed 
support for hard-hit companies should reduce 
the chances of more lasting damage (a surge in 
bankruptcies and unemployment) that would 
impede a recovery once the pandemic abates.”

Japan announces extra $1 trillion in aid
Turkey backs 

firms in digital 
transformation

ANKARA
Turkey will back and sup-

port firms financially in their 
move toward digital transfor-
mation, thus preparing the 
economy for further digitaliza-
tion amid the coronavirus pan-
demic, Turkey’s trade minister 
said on Wednesday. In order 
to encourage our companies 
to e-export, the government 
will bear their membership 
expenses with e-commerce 
platforms by 80% in 2020, 
and 60% in the following 
years, Ruhsar Pekcan said on 
Twitter.She added that expen-
ditures of parent organizations 
representing the Turkish busi-
ness world for participation in 
virtual fairs and delegations 
will also be supported by 
50%. Noting that the practice 
of doing business during the 
virus outbreak has changed 
radically, she emphasized that 
the government has developed 
a new support mechanism to 
make its businesses more re-
sistant to calamities, and in-
crease e-exports, the practice 
of receiving and processing 
orders online from customers 
in foreign countries. Turkey is 
working to facilitate access to 
digital technologies and to ex-
pand the smart industry, sup-
porting the companies with 
incentives and grants in their 
digital transformation.

SEOUL
Samsung Group heir Jay Y. Lee was questioned 

yesterday by prosecutors about a controversial 
2015 merger and alleged accounting fraud 
that they said may have helped him advance 
his succession-planning agenda at the coun-
try’s top conglomerate. The questioning brings 

fresh legal trouble for Lee who is already fac-
ing trial over a charge of bribery aimed at win-
ning support to succeed ailing group patriarch 
Lee Kun-hee, and which involved former South 
Korean president Park Geun-hye. Prosecutors 
have been investigating suspected accounting 
fraud at drug company Samsung Biologics after 
the Korean financial watchdog complained that 
the firm’s value had been inflated by 4.5 trillion 
won (S$5.2 billion) in 2015. They have alleged 
that Biologics had violated accounting rules 
to help improve the value of its major owner 
Cheil Industries, which counted Lee as its top 
shareholder, said Yonhap News Agency, which 
first reported Lee’s questioning. Cheil, Samsung 
Group’s fashion and theme-park operator, 
merged with de facto group holding company 
Samsung C&T in a 2015 transaction that enabled 
Lee to become the top shareholder of Samsung 
C&T. The deal was criticised by US hedge fund 
Elliott Management and other investors for 
favouring family members at the expense of 

minority shareholders. The prosecutors’ office 
confirmed Lee was summoned for questioning. 
“We today summoned a relevant person with 
regard to Samsung Group’s illegal merger and 
accounting fraud case,” an official at the Seoul 
Central District Prosecutors’ Office told media. 
A spokesman for Samsung Electronics, the con-
glomerate’s biggest company where Lee is vice-
chairman, declined to comment. Lee, 51, served 
a one-year detention over the bribery case until 
it was suspended in 2018, but the possibility 
of a tougher sentence has emerged after the 
Supreme Court overturned a lower court rul-
ing on the case last year. Earlier this month, Lee 
apologised for the bribery scandal and pledged 
that he would not pass on the company founded 
by his grandfather to his children. But this has 
been criticised by governance experts for lack-
ing in details. “There are still a lot of controver-
sies related to his management succession. He 
will not be able to avoid public criticism,” said 
Mr Park Ju-gun, head of research firm CEO Score.

Samsung Group heir quizzed in succession probe
Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
California

The Premier League is set 
to resume on June 17 after 
the clubs gave “Project 
Restart” the green light at 
a shareholders’ meeting on 
Thursday. Sources have told 
ESPN that Manchester City 
vs. Arsenal and Aston Villa at 
home to Sheffield United will 
be the first fixtures, taking all 
teams to 29 matches played. 
The remaining 90 games 
will then continue from the 
following weekend with a 
match likely to be moved for 
television on Friday 19 June, 
preceding a full programme.
Their aim is to complete all 
League fixtures by Aug. 1. 
After that date, the FA Cup 
can then be completed -- 
with the final anticipated on 
Aug. 8 -- in addition to the re-
maining Champions League 
and Europa League fixtures, 
assuming the coronavirus 
pandemic has subsided to 
the extent international 
travel is allowed.A variety 
of topics were discussed at 
Thursday’s meeting includ-
ing the possibility of stag-
ing friendlies at training 
grounds with teams in close 

proximity, minimising travel 
and therefore any further 
spread of the coronavirus.
Several clubs are thought to 
have expressed a desire for 
four more weeks’ prepara-
tion having only approved 
contact training in a vote on 
Wednesday, but the league’s 
desire to resume sooner in 
addition to pressure from 
UEFA to complete domestic 
matches by the beginning of 
August forced a compromise. 
The Premier League was sus-
pended on March 13 with 
the last game, Leicester’s 
4-0 win over Aston Villa, 
played on March 9.A total of 
100 days will have passed 
by the time matches resume 
behind closed doors with 
opposition from players 
subsiding after three rounds 
of tests totalling 2,752 peo-
ple yielded just 12 positive 
cases.Testing capacity will 
be increased from 50 to 60 
per club with anyone testing 
positive for COVID-19 asked 
to self-isolate for seven days.
Liverpool, without a league 
title since 1990, lead the 
Premier League table by 25 
points ahead of nearest chal-
lengers Manchester City.

Asian markets in retreat as China-US tensions return to fore

I’d be surprised if T20 World Cup goes ahead: 
Eoin Morgan

Premier League to return 
on June 17

‘Pakistan won’t support ICC in rescheduling of T20 World 
Cup’ PCB official
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Foreign Minister Shah Mahmood 
Qureshi has categorically stated that 
any aggression by India will receive 
a befitting response. In a statement, 
he said Pakistani people and armed 
forces are ever ready to respond to 
any Indian hostility. He said India’s 
bellicosity is aimed at provoking 
Pakistan, but we showed patience in 
the past and will exercise restraint 
in future too. However, the Foreign 
Minister made it clear that Pakistan 
reserved complete right to its defence. 
He said today Pak Army downed an 
Indian drone which was an example 
of India aggression. Shah Mahmood 
Qureshi said we prefer the path of 
peace but our desire for calm should 
not be misconstrued as our weakness. 
He gave a clear message to India to act 

sensibly and live with peace. He called 
upon the international community to 
take notice of India’s nefarious designs 
that pose a grave threat to regional 
peace and security. He said India has 
buried secularism and is constantly 
fanning Hindutva in the country. The 
Foreign Minister said India not only 
took illegal step of annexation of the 
Occupied Jammu and Kashmir, but 
is also trying to change its demogra-
phy through amendments in law. He 
mentioned that introduction of the 
controversial Citizenship Amendment 
Act combined with National Register 
of Citizens is an attempt to target mi-
norities, that also drew resistance by 
the local population. Shah Mahmood 
Qureshi pointed out that India is in-
volved in hatching conspiracies in 
Balochistan, besides meddling with 
other countries including Afghanistan 

and Nepal. He condemned India’s con-
troversial construction in Laddakh 
that led to standoff with China. He said 
China always exhibited restraint in the 
past and even today was also willing 
to resolve the issue through peace. 
The Foreign Minister said China can-
not remain oblivious to India’s illegal 
constructions. He, however stressed 
that India’s actions could threaten 
region’s peace. Meanwhile, talking 
separately to state news and a private 
news channel, the Foreign Minister 
warned that India’s aggressive policy 
towards its neighbours is putting at 
stake the regional peace and security 
and the world community must take 
notice of it. Shah Mahmood Qureshi 
said the Indian atrocities in occupied 
Jammu and Kashmir are before eve-
rybody and New Delhi is bent upon 
changing the demographic compo-

sition of the territory.  He said India 
has also used the land of Afghanistan 
against Pakistan. Moreover, Pakistan 
has strongly condemned the com-
mencement of the construction of 
temple at the site of the historic 
Babri Masjid in Ayodhya, terming it 
the a sequel to the controversial de-
cision given by the Indian Supreme 
Court on the issue. In a statement, 
the Foreign Office spokesperson said 
while the world was grappling with 
the unprecedented COVID-19 pan-
demic, the RSS-BJP combine in India 
was busy unabashedly advancing the 
“Hindutva” agenda. The commence-
ment of construction of a Mandir at 
the site of the historic Babri Masjid in 
Ayodhya on 26 May 2020 is another 
step in this direction and the govern-
ment and people of Pakistan condemn 
it in the strongest terms. 

Bureay Report

SHANGHAI/LONDON/NEW YORK

Equity markets rallied on Wednesday, 
lifted by enthusiasm for the European 
Union’s plans for a 750 billion euro 
($823 billion) recovery fund, but crude 
prices slid on concerns about unrest 
in Hong Kong over Beijing’s proposed 
national security laws. The euro edged 
higher against the dollar on the Euro-
pean Commission’s proposed stimu-
lus plan to bolster economies ravaged 
by the coronavirus pandemic, which 
boosted risk appetite and reduced de-
mand for safe-haven bonds and gold. 
The commission’s plan also includes 
1.1 trillion euros for the EU’s next long-
term budget that would contribute to 
the recovery fund that is aimed espe-
cially at Italy and Spain. News of the 
plan underpinned a broad market rally 
in Europe as bank stocks, which typi-
cally rise or fall on the economic out-
look, provided the biggest boost to eq-
uities. Euro zone banks .SX7E climbed 
4.8%, with French lenders BNP Pari-
bas SA (BNPP.PA) and Societe Generale 
SA (SOGN.PA) leading gains. The bank-
ing sector also performed well on Wall 
Street. Bank of America (BAC.N) and 
JP Morgan Chase & Co (JPM.N) led the 
U.S. banking sector .SPSY up 3.31%. 

Equities are being driven by large 
flows of money entering the economy, 
said David Kelly, chief global strategist 
at JPMorgan Asset Management. “You 
got a huge amount of liquidity with 
nowhere to go,” Kelly said. However, 
the market is assuming more positive 
economic news than is going to occur 
this year and well into next, he said. 
“We will see a start of a recovery, but 
it shouldn’t be misinterpreted,” Kelly 
said. “We’re not going to get back to 
full employment or even an unem-
ployment rate below 10% any time 
this year, and maybe it will take most 
of next year.” MSCI’s gauge of stocks 
across the globe .MIWD00000PUS 
gained 1.03%, while the pan-European 
STOXX 600 index closed up 0.24%. On 
Wall Street, the Dow Jones Industrial 
Average .DJI rose 553.16 points, or 
2.21%, to 25,548.27 on rising finan-

cials and industrial stocks. The broader 
S&P 500 .SPX gained 44.36 points, or 
1.48%, to 3,036.13 and the tech-heavy 
Nasdaq Composite .IXIC added 72.14 
points, or 0.77%, to 9,412.36. Tech 
heavyweights Amazon.com (AMZN.O), 
Microsoft Corp (MSFT.O) and Face-
book Inc (FB.O) weighed on the Nas-
daq, while healthcare .SPXHC and tech-
nology stocks .SPLRCT weighed on the 
S&P 500. Technology and healthcare 
have outperformed during the corona-
virus-led market slump. U.S. Secretary 
of State Mike Pompeo said he had cer-
tified Hong Kong no longer warrants 
special treatment under U.S. law as it 
did under British rule, the latest salvo 
at China’s plans to impose new secu-
rity legislation on the territory. Presi-
dent Donald Trump now must decide 
to end some, all or none of the U.S. 
economic privileges that Hong Kong 
enjoys. Crude prices slid on the news 
as a resurgent U.S.-Sino stand-off could 
weigh on global businesses and oil de-
mand, which already has been hit by 
the coronavirus pandemic. Concerns 
about the pace of recovery also drew 
the attention of investors. U.S. crude 
CLc1 settled down 4.48% to $32.81 
per barrel and Brent LCOc1 settled at 
$34.74, down 3.95% on the day.

Staff Reporter

ISLAMABAD:

Ambassador of Azerbaijan in Pakistan Ali Alizada Wednes-
day said the government and people of Azerbaijan highly 
valued the brotherly ties with Pakistan and would contin-
ue supporting it at every forum considering it their close 
fraternal country. “Azerbaijan and Pakistan are bound by 
the relations, strong friendship and strategic partnership 
which reflects the will of our fraternal nations and we re-
main committed to further strengthen our relations with 
brotherly Pakistan,” the ambassador said in his message 
on the occasion of the National Day of Azerbaijan annually 
celebrated on May 28. May 28 is the National Day of Azer-
baijan which marks the establishment of the Azerbaijan 
Democratic Republic and a historic event when a demo-
cratic republic was created for the first time in the Muslim 
world in 1918. He said it was pleasing that Azerbaijan’s ties 
with Pakistan also steadily accelerated and both countries 
always enjoyed longstanding warm and cordial relations. 
Many projects and productive cooperation between the 
two countries are continued in economic, military, mili-
tary-technical, defence industry, security, cultural, media, 
science, education, energy and humanitarian-social fields. 
Only in 2019, several mutual visits of government and mili-
tary officials were carried out from both sides, he added. 
Referring to the frequent high level interactions between 
the leadership and the business communities of the two 

countries, the ambassador said the launch of direct flights 
between the two countries during current year was a pri-
ority as a lot of work had already been done in this respect. 
He said even during the COVID-19 pandemic Azerbaijan 
and Pakistan continued to support each other. Human-
itarian-social works of the Heydar Aliyev Foundation of 
Azerbaijan are continued in Pakistan and the government 
of Azerbaijan has also allocated financial humanitarian aid 
to Pakistan to contain the spread of COVID-19 and elimina-
tion of consequences of pandemic in Pakistan.Ali Alizada 
said Pakistan had also supported the efforts of Azerbaijan 
to fight coronavirus pandemic as President Alvi attended 
the virtual summit of the Non-Aligned Movement held on 
the initiative of the President of Azerbaiajn on May 4, 2020.

BRICS to hold COVID-19 
research competition in 

June
Bureau Report

MOSCOW:

The summits of the Shanghai Coop-
eration Organization (SCO) and the 
BRICS group, which were expected 
to take place in Russia in July, will be 
postponed due to the coronavirus 
pandemic, the Kremlin press service 
said in a statement on Wednesday. 
“Given the coronavirus pandemic 
and related restrictions, the Organiz-
ing Committee responsible for mak-
ing preparations for and handling 
Russia’s 2019-2020 chairmanship 
of the SCO and its 2020 BRICS chair-
manship has decided to postpone the 
BRICS summit and the meeting of the 
SCO Council of Heads of State sched-
uled to take place in St. Petersburg 
on July 21-23,” the statement reads. 
According to the Kremlin press ser-

vice, “new dates for the summits will 
be set depending on the epidemio-
logical situation in member coun-
tries and the world.” BRICS is made 
up of Brazil, Russia, India, China and 
South Africa. The Shanghai Coop-
eration Organization, established in 
2001, brings together China, India, 
Kazakhstan, Kyrgyzstan, Pakistan, 
Russia, Tajikistan and Uzbekistan. 
Afghanistan, Belarus, Iran and Mon-
golia are SCO observers, while Azer-
baijan, Armenia, Cambodia, Nepal, 
Sri Lanka and Turkey are dialogue 
partners. In late December 2019, 
Chinese officials notified the World 
Health Organization (WHO) about 
the outbreak of a previously un-
known pneumonia in the city of Wu-
han, in central China. Since then, cas-
es of the novel coronavirus — named 
COVID-19 by the WHO — have been 
reported in every corner of the globe, 
including Russia. On March 11, 2020, 
the WHO declared the coronavirus 
outbreak a pandemic. According to 
the latest statistics, over 5,701,000 

people have been infected world-
wide and more than 352,000 deaths 
have been reported. In addition, so 
far, over 2,445,000 individuals have 
recovered from the illness across the 
globe. BRICS member-states plan 
to hold a competition of research 
projects aimed at searching for solu-
tions to overcome the consequences 
of the global coronavirus infection 
pandemic, with the best of them 
planned to receive financing for re-
search works, press service of Rus-
sia’s Ministry of Science and Higher 
Education said in a statement on 
Wednesday. Joint scientific projects 
were discussed during an online 
meeting of the managing committee 
on science, technologies and innova-
tions of BRICS states and the BRICS 
working group on financing science, 
technologies and innovations. Rep-
resentatives of relevant ministries, 
embassies, as well as organizations 
of BRICS countries that finance 
science, technologies and innova-
tions, participated in the meeting. 

China’s central bank injects 120 bln 
yuan into market Wednesday

Bureau Report

BEIJING

Profits of China’s major industrial firms continued to fall in 
the first four months of 2020, but the decline was seen to 
narrow amid efforts to coordinate COVID-19 containment 
and economic growth, official data showed Wednesday. Prof-
its of industrial companies with annual revenue of more than 
20 million yuan (about 2.8 million U.S. dollars) totaled 1.26 
trillion yuan during the January-April period, down 27.4 per-
cent year on year, according to the National Bureau of Sta-
tistics (NBS). The contraction narrowed from the 36.7-per-
cent decline in the first quarter, NBS data showed. In April 

alone, industrial profits edged down 4.3 percent, recovering 
from the 34.9-percent drop registered in March as produc-
tion and sales rebounded amid the nationwide restoration of 
economic activities, NBS statistician Zhu Hong noted. Profits 
at 80 percent of the industrial firms showed improvements, 
with more than half of them reporting profit growth last 
month, according to the NBS. Automobiles, special-purpose 
equipment and electronics were among the sectors that saw 
the most visible recovery, with profits in the auto industry 
expanding 29.5 percent year on year, rebounding from the 
80.4-percent slump in March. High-tech manufacturing and 
strategic emerging industries also outperformed, with profit 
in high-tech manufacturing surging 55.7 percent last month, 
quickening from the 0.5-percent gain in March. Increasing 
investment returns last month as well as a low comparison 
base last year also contributed to the improvement, Zhu 
added. Despite the recovery, the business profitability situa-
tion remained “not optimistic” as yet-to-recover market de-
mand, retreating industrial prices and cost pressure would 
combine to weigh on profits, Zhu stressed. Earlier data 
showed China’s economic activities continued to normalize 
as the industrial output, retail sales and investment report-
ed across-the-board improvements, but the recovery still 
faces uncertainties and challenges from the global spread 
of the novel coronavirus. The industrial sector was among 
the quickest to rebound from the impact of the virus, with 
the value-added industrial output returning to growth last 
month, the first expansion since the virus outbreak as fac-
tory activities recovered amid easing containment measures. 

NDMA issues guide-
lines for heavy rains

Staff Reporter

ISLAMABAD

The National Disaster Management Au-
thority (NDMA) has cautioned the pro-
vincial authorities to take preventive 
measures to avoid loss of life and damage 
to property due to likely heavy rains from 
Thursday night to Tuesday. NDMA in its 
weather alert said Pakistan Meteorologi-
cal Department (PMD) forecast rains and 
thunderstorms in scattered places of Pun-
jab, Khyber Pakhtunkhwa, Azad Jammu 
and Kashmir, few places of Sindh and 
north east Balochistan. The advisory re-
leased here asked National Highways Au-
thority (NHA), Water and Power Develop-
ment Authority (WAPDA), Frontier Works 
Organisation (FWO), Construction and 
Works (C&W) Departments of respective 
provinces and regions to remain vigilant 
for restoring road links. The advisory add-
ed that availability of staff of emergency 
services should be ensured during the pe-
riod of harsh weather. The advisory point-
ed out that tourists be apprised about 
weather forecast. In case of any eventu-
ality, the respective provincial disaster 
management authorities (PDMAs) and 
relevant departments should share twice 
daily updates with NDMA. The advisory 
asked relevant departments to issue nec-
essary instructions to stakeholders in the 
light of fresh weather forecast. According 
to the PMD weather update an impend-
ing weather pattern was going to enter in 
Pakistan on Thursday night which would 
grip various parts of the country. The 
weather forecast has indicated dust thun-
derstorms with rain in Quetta, Zhob, Har-
nai, Barkhan, Dera Bugti,Dera Ghazi Khan, 
Rajanpur, Multan, Khanewal, Rahim Yar 
Khan, Bahawalnagar, Bahawalpur, Sukkur, 
Larkana, Jacobabad, Shaheed Benazirabad 
from Thursday night to Monday/Tuesday.
Whereas rain thunderstorm (with inter-
vals) is expected in Khyber Pakhtunkhwa, 
Islamabad, the Rawalpindi, Jhelum, Chak-
wal, Attock, Mianwali, Sargodha, Bhakkar, 
Layyah, Khushab, Mandi Bahauddin, Hafiz-
abad, Gujranwala,Gujarat, Sialkot,Narowal, 
Sheikhupura, Lahore,Kasur, Faisalabad, 
Jhang,Toba Tek Singh,Sahiwal , Okara, 
Kashmir and Gilgit-Baltistan during Thurs-
day night to Monday/Tuesday. Dust-thun-
derstorm with rain is also expected in Mir-
purkhas, Badin and Hyderabad on Monday.

Focusing on attracting 
FDI, transfer of tech-

nology in SEZs: Razak
Staff Reporter

ISLAMABAD

 The Advisor to Prime Minister on 
Commerce and Investment , Abdul 
Razak Dawood on Wednesday said 
the government was prioritizing 
development of Special Economic 
Zones (SEZs) for attracting Foreign 
Direct Investment (FDI) and trans-
fer of technology into the country. 
“The SEZs are primarily focused 
on industrialization that result in 
export promotion, import substitu-
tion, transfer of technologies and 
employment generation, which are 
the primary targets of our govern-
ment as well,” Abdul Razak Dawood 
told state newswire. The advisor 
said the establishment of SEZs was 
critical to resolving Balance of Pay-
ment Issues as ‘” we tend to give 
priority to enterprises which are 
involved in export generation or 
import substitution” he said. Talk-
ing about the criteria, the advisor 
said that only those economic zones 
are given status of SEZ which are 
successful in export generation and 
import substitution while at zone 
enterprise level, the admission into 
an SEZ is based on the economic 
viability of the business proposal. 
Razak Dawood said this economic 
viability was gauged through the 
expected employment generation, 
domestic raw material consump-
tion, imported raw material, and lo-
cal and imported machinery at the 
time of consideration of the zone 
entry application. He said as more 
and more zone enterprises are com-
ing into production the monitoring 
of these commitments has become 
indispensable, informing that in-
stead of leaving it up to the devel-
opers or SEZs for that matter, the 
SEZ Secretariat at BOI was working 
to not only consolidate the data for 
gauging the actual benefits at zone 
enterprise level. He added that 
the BOI was also working towards 
amendments in the SEZ Act 2012 
to streamlines these objectives and 
provide a conducive environment 
for the enterprises to meet these 
objectives. 

Any Indian aggression to be 
responded befittingly: FM
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