
Gwadar to be a global 
port city soon

Current focus is on building 
roads in South Balochistan: 

Asim Bajwa
RAWALPINDI

Special Assistant to the Prime Minister 
on Information and Broadcasting Lt. 
Gen (retd) Asim Saleem Bajwa on 
Sunday said that development activi-
ties at Gwadar port were picking up to 
make it a world class port city. In his 
tweet, Asim Bajwa said that Gwadar 
had huge potential to become a global 
city and a vibrant port. Asim Bajwa who 
also heads China Pakistan Economic 
Corridor Authority, said development 
activities in South Balochistan were 
also in progress. “Current focus is on 
building roads for better connectivity 
and socio economic development of the 
area.” Asim Bajwa said Hoshab-Awaran-
Khuzdar and Awaran-Bela roads were 
in focus to transform this region. Earlier 
on June 18, Chairman China-Pakistan 
Economic Corridor (CPEC) Authority 
Lieutenant General (retired) Asim 
Saleem Bajwa had announced that the 
second phase of CPEC would create job 
opportunities for Pakistani youth. An 
agreement signing ceremony had held 
between CPEC Authority and Chinese 
companies in Taxila. Asif Saleem Bajwa 
had elaborated the phase-II of the mage 
project has been started, which will 
provide further investment opportu-
nities to foreign investors in Special 
Economic Zones. VoM

RAWALPINDI

The Pakistan Army has downed yet 
another spy quadcopter which had 
crossed over from India, the military’s 
media wing said Sunday. According 
to the Inter-Services Public Relations 
(ISPR), the Indian quadcopter was 
shot down in the Pandu sector along 
the LoC. It “had intruded 200 metres 
on Pakistan’s side of the LoC”, it said 
on Twitter. “This is [the] 10th Indian 
quadcopter shot down by Pakistan 
Army this year,” the ISPR added. The 
last drone — which had intruded 850 
metres on Pakistan’s side of the LoC 
— was shot down on June 28 in the 
Hot Spring Sector. Earlier that month, 
another quadcopter had intruded into 
Pakistani territory and was shot down 
in Khanjar Sector along the LoC. It had 
crossed 500 metres on Pakistan’s side 
of the border. In May, two quadcopters 
were shot down within the same week. 
On May 29, the army had downed a 
drone that violated Pakistani airspace 
from Kanzalwan Sector along the LoC. 

Two days prior to that, an Indian sur-
veillance drone that had crossed over 
the LoC into the Rakh Chakri sector 
was shot down by the army. Early June, 
Director-General ISPR Major General 
Babar Iftikhar had warned India that 
Pakistan would respond with full might 
to any misadventure and that it should 
“not play with fire”. Speaking during Geo 
News programme Capital Talk, Maj Gen 
Iftikhar had said Pakistan was ready 
for any military adventurism and there 
would be “uncontrollable and unintend-
ed consequences”. The military spokes-
person had said Pakistan Army’s capa-
bility was demonstrated in its response 
last year. “Do not play with fire,” he had 
warned the Indian side. He had also re-
jected the Indian allegations of so-called 
launchpads, saying the UN military ob-
servers were free to go anywhere in Pak-
istan but New Delhi had never allowed 
international media and observers on its 
side of the border. “Things can become 
clear if the Indian side also allows access 
to the UN military observer group.”
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I think frugality drives 
innovation, just like 

other constraints do. 
One of the only ways to 
get out of a tight box is 
to invent your way out.

CEO Amazon

Jeff Bezos

US, Russia to hold space security talks

3rd CIIE to inject impetus into global economy

The Asian Telegraph

Russian navy to get 
hypersonic nuclear 

strike weapons: Putin
Bureau Reporter

MOSCOW
Russian President Vladimir Putin said on 

Sunday the Russian navy would be armed 
with hypersonic nuclear strike weapons 
and underwater nuclear drones, which the 
Defence Ministry said were in their final 
phase of testing. Putin, who says he does 
not want an arms race, has often spoken of 
a new generation of Russian nuclear weap-
ons that he says are unequalled and can 
hit almost anywhere in the world. Some 
Western experts have questioned how 
advanced they are. The weapons, some 
of which have yet to be deployed, include 
the Poseidon underwater nuclear drone, 
designed to be carried by submarines, and 
the Tsirkon (Zircon) hypersonic cruise 
missile, which can be deployed on sur-
face ships. The combination of speed, ma-
noeuvrability and altitude of hypersonic 
missiles, capable of travelling at more than 
five times the speed of sound, makes them 
difficult to track and intercept. Speaking in 
St Petersburg at an annual naval parade 
that showcases Russia’s best ships, nuclear 
submarines and naval aviation, Putin said 
the navy’s capabilities were growing and it 
would get 40 new vessels this year. 

Global Markets

China-US trade spat to keep markets on edge
Bureau Report

SHANGHAI/SINGAPORE/LONDON
As geopolitical concerns among inves-

tors were renewed on deteriorating rela-
tions between US and China, market will 
keep an eye out for any new develop-
ments on that front this week, alongside 
any progress made towards a COVID-19 
vaccine. Markets headed into the week-
end amid high uncertainty as a relentless 
spat between the world’s top two econo-
mies escalated to new highs, after a new 
round of tit-for-tat measures from both 
countries. Both the countries last week 
ordered closing of one consulate each of 
the other and the news sent global stocks 
lower. The Shanghai Composite closed 
down 3.9 per cent, while European shares 
fell sharply in early trading. Analysts say 
that any further development on this 
front will impact trading next week and 
that any further flare-up may affect the 
markets negatively. Washington and 
Beijing have been at each other’s throats 
over numerous issues recently, ranging 
from trade to the coronavirus pandemic 
and China’s policies on Hong Kong, 

Xinjiang and the South China Sea. Also, 
an increase in US jobless claims — for 
the first time since late March — was an 
indication analysts saw as the economic 
recovery having lost steam as COVID-19 
cases spike across much of the country. 
The data sent Wall Street’s benchmark 
major S&P 500 tumbling 1.2 per cent 
after the news. Meanwhile, global oil and 
gas majors are likely to report a weak set 
of second-quarter results over the next 
two weeks, energy analysts forecasted, 
while staying optimistic that earnings 
for the three-month period through to 
the end of June will mark the worst of 
2020. Global oil majors, referring to the 

world’s largest oil and gas majors ‘Big 
Oil’, witnessed a historic fall in oil and gas 
prices during the second quarter as coro-
navirus lockdown restrictions coincided 
with an unprecedented demand shock. 
Brent crude futures tumbled to their low-
est level since 1999 on April 21, while US. 
West Texas Intermediate futures plunged 
into negative territory for the first time 
on record. Energy regulatory bodies 
widely regard 2020 as the worst year in 
the history of global oil markets, with so-
called “Black April” likely to be the worst 
month the industry has ever seen. Both 
the Dubai and Abu Dhabi bourses edged 
up slightly on Sunday, tracking a wider 
cautious sentiment seen in pre-market 
trading of stocks elsewhere in the world. 
While the Dubai Financial Market (DFM) 
gained 0.3 per cent at 2,059 points, the 
Abu Dhabi Securities Market (ADX) rose 
0.57 per cent at 4,285 points. The Dubai 
and Abu Dhabi bourse benchmarks have 
been cautiously rebounding the past 
weeks, mirroring the global stock mar-
kets, with the existing trend seen continu-
ing in the days to come.

Bureau Report
WASHINGTON

The United States and Russia 
will next week conduct their 
first formal bilateral talks on 
space security since 2013, fol-
lowing an American allegation 
that Russia had tested a space-
based anti-satellite weapon this 
month, a US official has said. 
Washington hopes to promote 
norms of responsible behaviour 
in outer space, said Christopher 
Ford, the US Assistant Secretary 
of State for International Security 
and Nonproliferation, calling for 
greater stability, predictability 
and crisis management tools. A 
State Department spokesman 
said the talks would take place 
tomorrow in Vienna. Ford told 
reporters that the US believes 
Russia and China have already 
turned space into “a war-fight-
ing domain”, noting the US Space 
Command has said it has evi-
dence that Russia tested a space-
based anti-satellite weapon on 
July 15. “What they’re doing is 
signalling to the world that they 
are able to destroy satellites 

in orbit with other satellites, it 
would appear. That is a very dis-
turbing, provocative, dangerous 
and ill-advised thing for them to 
be doing,” Ford said. “We hope 
that we can convey that message 
to them and work on a better way 
for countries to show appropriate 
restraint and responsible behav-
iour in orbit, because this is the 
sort of thing that could get out 
of hand and go very badly rather 
quickly in the future,” he added. 
He declined to name the person 
who will lead the US team or to 
address whether US and Russian 
officials next week might dis-
cuss a possible replacement for 
the 2010 New Strategic Arms 
Reduction Treaty (New Start), 
which caps US and Russian-
deployed strategic nuclear weap-
ons warheads at 1,550 each. US 
special presidential envoy for 
arms control Marshall Billingslea 
had told reporters after June 22 
arms control talks with Russian 
Deputy Foreign Minister Sergei 
Ryabkov in Vienna that further 
talks are possible late this month 
or early next.

Pak, KSA to discuss regional, global issues
Will cooperate in safeguarding Saudi Arabian territorial integrity: FM

Foreign Minister Qureshi, Saudi FM discuss bilateral ties & coronavirus situation
ISLAMABAD/JEDDAH

Pakistan and Saudi Arabia have agreed to continue 
its mutual consultation on important regional and 
bilateral issues including global pandemic. This 
agreement was reached in a telephonic conver-
sation today (Sunday) between Foreign Minister 
Shah Mahmood Qureshi and his Saudi Coun-
terpart Prince Faisal Bin Farhan Al Saud. Shah 
Mahmood Qureshi said Pakistan will continue 
all possible cooperation in safeguarding territo-
rial integrity of Saudi Arabia. The Foreign Minis-
ter inquired about the health of King Salman bin 
Abdulaziz of Saudi Arabia and prayed for speedy 
recovery of Saudi King after a successful surgery. 
The Foreign Minister apprised of the effective 
measures taken by Pakistan to prevent the spread 
of the Corona epidemic, including Smart Lock-
down policy. He said Prime Minister Imran Khan’s 
smart lockdown strategy has not only reduced the 
spread of pandemic, but also significantly declined 

the death rate in the country. The Saudi Foreign 
Minister said that the Corona situation in Saudi 
Arabia is also improving. Shah Mehmood Qureshi 
strongly condemned the recent missile attacks by 
the militias on Saudi defense installations and ex-
pressed solidarity with the Saudi government and 
people on behalf of the people and government of 
Pakistan. The two foreign ministers also discussed 
the forthcoming session of the United Nations 
General Assembly. During the telephonic conver-
sation, matters pertaining to mutual interests and 
coronavirus situation came under discussion. The 
foreign minister on his and his Prime Minister Im-
ran Khan behalf inquired about the health of King 
Salman bin Abdulaziz of Saudi Arabia. Qureshi said 
that coronavirus cases in Pakistan has significant-
ly decreased in the wake of the smart lockdown 
strategy adopted by the Pakistan Tehreek-e-Insaf 
(PTI) government.  The foreign minister apprised 
his Saudi counterpart of the effective measures 

taken by Pakistan to prevent the spread of the Co-
rona epidemic, including Smart Lockdown policy. 
He said Prime Minister Imran Khan s smart lock-
down strategy has not only reduced the spread of 
pandemic, but also significantly declined the death 
rate in the country. The 
Saudi Foreign Minister 
said that the Corona 
situation in Saudi Ara-
bia is also improving. 
He also strongly con-
demned Houthi militia 
missile attacks on Saudi 
defense installations, 
adding that Pakistan 
will continue to extend 
all possible coopera-
tion to safeguard the 
territorial integrity of 
Saudi Arabia. The two 

foreign ministers also discussed the forthcoming 
session of the United Nations General Assembly. 
They agreed to continue its mutual consultation 
on important regional and bilateral issues includ-
ing global pandemic. VoM

KARACHI
Turkish Airlines has okayed for 

code-sharing agreement with 
the national carrier, Pakistan 
International Airlines (PIA). 
Under the new agreement, the 
passengers of national carrier 
could travel to different desti-
nations in the United Kingdom 
(UK) and Europe. The foreign 
airline has shown agreement 
for code sharing with PIA after 
accepting the offer of the chief 
executive officer (CEO) Air 
Marshal Arshad Malik in a re-
sponse letter. The agreement 
will allow both airlines for 
code sharing for different des-
tinations in the UK and Europe 
including Birmingham, London, 
Milan Barcelona, Copenhagen 
and Oslo. PIA passengers will 
be able to book their tickets of 
Turkish Airlines to European 
routes from Istanbul airport. 
The codeshare agreement will 
be activated between PIA and 
Turkish Airlines in view of the 
suspension of flight operations 
of the national carrier in Britain, 

Europe and United States (US) 
due to dubious licences of 
Pakistanis pilots. Earlier on July 
21, it emerged that Pakistan 
International Airlines (PIA) 
had prepared a draft of appeal 
against the European Union 
Aviation Safety Agency (EASA) 
decision to ban national flag 
carrier’s flights to Europe, The 
national flag carrier had pre-
pared its defence against the 
decision in light of the EASA 
Safety Assessment of Foreign 
Aircraft (SAFA) programme. 

According to key points of the 
defence, the European Union 
imposed a ban on PIA flights 
in 2007 and later restored it in 
2009. In 2007, Pakistan stood at 
3.7 points in the hazard safety 
index which dropped to the 0.67 
points, resulting in the restora-
tion of PIA flights. A PIA spokes-
man while commenting on the 
matter had said that they were 
hopeful of addressing the con-
cerns raised by the EASA after 
adopting a foolproof safety ar-
rangement. VoM

PIA-Turkish Airlines okay codeshare agreement

Bureau Report
SHANGHAI 

Preparations are in full swing for 
the third China International Import 
Expo (CIIE), scheduled to open in early 
November this year. The event is likely 
to instil confidence in the business en-
vironment as COVID-19 clobbers the 
global economy. The CIIE is the first 
dedicated import exhibition in the world 
and has seen fruitful outcomes in the 
past two editions. This year, the aver-
age exhibition area for the world’s top 
500 companies and industry leaders will 
increase by 14 percent from last year, 
Sun Chenghai, deputy director of the 
CIIE Bureau, said at a press briefing on 
Friday. “It reflects a broad recognition of 
both the CIIE and the Chinese market,” 
Sun said. The total planned exhibition 
area for enterprises at the third CIIE is 
360,000 square meters, 60,000 square 
meters larger than the previous edition. 
Four new zones for public health and 
epidemic prevention, energy conserva-
tion and environment protection, smart 
transportation, as well as sports goods 
and competitions will be set up at the 
event, according to Sun, who said that 
the number of top enterprises scheduled 
to participate has already surpassed 

that of previous editions with many 
latest products and technologies set to 
debut. For this year’s expo, some signing 
ceremonies and roadshows have been 
moved online to facilitate participation 
due to the novel coronavirus outbreak. 
Leading tire manufacturer Michelin is 
scheduled to take part in this year’s 
CIIE for the first time after visiting the 
previous two expos. CIIE is the first 
national-level expo worldwide focusing 
on import and a breakthrough in inter-
national trade,” said Kamran Vossoughi, 
president and CEO of Michelin Greater 
China. “Michelin hardly participates in 
any expo directly, but this year we will 
showcase our vision in sustainability,” 

Vossoughi said. Joerg Uwe Hille, with 
Carl Cloos Schweisstechnik GmbH, a 
Germany-based welding company with 
over 100 years of history, said the online 
roadshow was productive as it provided 
first-hand information. “The CIIE pro-
vided such a great platform for us to 
form business relations and contracts. 
We will expand our exhibition booth to 
100 square meters this year,” Hille said. 
Authorities in Shanghai have worked 
together to streamline clearance pro-
cedures and lower costs for enterprises 
while staying vigilant for epidemic pre-
vention and control for this year’s expo. 
The past two expos have proven that the 
event is a great window for global play-
ers to tap into the Chinese market and 
also a testimony of China’s commitment 
to opening-up and quality development. 
“We benefitted a lot from last year’s 
CIIE. It really showed us that China is 
gearing up the opening-up,” said Naoko 
Hase, head of corporate strategy division 
at Shiseido China Co. Ltd. She said the 
company was impressed with the out-
come of the last CIIE. Shiseido signed a 
three-year MOU with CIIE Bureau earlier 
this month, which means the company 
will attend the annual event for the next 
three years.

10th of the year

Pak Army shoots down Indian spy quadcopter at LoC: ISPR
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IoK’s worsening HR 
situation

In Indian occupied Kashmir, the human rights situation has dete-
riorated in the territory since Modi government’s illegal actions of 
August 05, last year. All civil and political rights of people completely 
stand curbed and only those affiliated to the ruling BJP can speak 
or organize political activity. Others, even if they are pro-India par-
ties, continue to be gagged and that encounters, arrests and torture 

continue unabated. The BJP had claimed that the human rights situation 
will improve in occupied Kashmir post the abrogation of Article 370, but 
the Kashmiri people see that this is not at all a priority for the Modi gov-
ernment. In fact everything has become worse in occupied Kashmir since 
August 05, 2019. Narendra Modi-led fascist government in New Delhi had 
repealed the special status of occupied Kashmir on 5th August, last year, 
and placed the territory under military siege, which still continues. In this 
one year, everything has become worse. The alienation is worse, anger is 
stronger, cynicism is more pronounced and the sense that India wants to 
quash and humiliate Kashmiris is stronger. New measures taken by New 
Delhi – such as a domicile law where outsiders can become residents of 
occupied Kashmir, a media policy to control the territory’s media and a 
building law allowing the Indian military to buy land and make a permanent 
structure – that are fueling strong resentment among people. Scores of 
youth have been injured and properties damaged by troops while crush-
ing the peaceful protests with brute force. The use of aggressive tactics 
to quell peaceful protests had become a routine in the territory where 
people were being collectively punished for seeking peaceful settlement 
of the Kashmir dispute and restoration of their genuine political rights. It 
would have been wise enough that New Delhi should stop its stubbornness 
and start working to resolve the dispute according to the will of Kashmiri 
people. He added that amicable settlement of the Kashmir dispute was the 
only way to establish permanent peace in the region.

 Promoting SAARC 
region’s trade

The SAARC region is one of the largest markets in the world 
and only by promoting trade among SAARC countries can 
poverty and unemployment be reduced from the region 
and the living standards of the people must be improved. 
The governments must to make every effort to improve 
Pakistan’s trade with SAARC countries which would help 

stabilize economy. As COVID-19 spreads across the region, South Asia’s 
economic outlook is dire. The region will likely experience its worst 
economic performance in the last 40 years, with temporary contrac-
tions in all eight countries. As per latest estimates that regional growth 
will fall to a range between 1.8 and 2.8 percent in 2020, down from a 
6.3 percent growth projected six months ago. In a worst-case scenario, 
the entire region could experience a negative growth rate this year. 
This deteriorated forecast will linger in 2021, with growth projected 
to hover between 3.1 and 4.0 percent, down from the previous 6.7 
percent estimate. Pakistan’s economy is currently facing severe dif-
ficulties due to Covid-19 pandemic and urged that the government 
should focus on promoting industrialization by creating a conducive 
environment. It will attract more investment, create new jobs, improve 
tax revenue and bring stability in the economy. Pakistan has been 
facing frequent trade and fiscal deficits and these problems can be 
reduced by boosting exports. However, the refunds of exporters to the 
tune of around Rs.250 billion are stuck up with the government due 
to which the business community is facing difficulties in promoting 
exports. Therefore, the government should clear all the outstanding 
refunds of exporters to help improve exports and address the issue of 
trade and fiscal deficits.  The government must address the key issues 
of the business community on priority basis that would help in reviving 
the business and economic activities in the country.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Gold’s Rally & Tumbling Global EconomyGold’s Rally & Tumbling Global Economy

The Gold has spiraled to $1,902.02 
an ounce, some 30% higher than 
the low it hit in March and just 1% 
off a record high set back in 2011. 
The main driver behind gold’s latest 
rally has been real rates that con-

tinue to plummet and don’t show signs of eas-
ing anytime soon. Gold is also drawing investors 
concerned that stagflation will win out and will 
likely warrant even further accommodation from 
the Fed. Analysts have been predicting huge up-
side for gold for several months. In April, Bank of 
America Corp. raised its 18-month gold-price tar-
get to $3,000 an ounce. It’s easy to forget now but 
there was a time early on in the pandemic when 
the price of gold was in free-fall. The virus has 
unleashed a torrent of forces that are conspir-
ing to fuel relentless demand for the perceived 
safety from turmoil that gold provides. There’s 
the fear of further government-ordered lock-
downs; and politicians’ decision to push through 
unprecedented stimulus packages; and central 
bankers’ decision to print money faster than they 
ever have before to finance that spending; and 

the plunge in inflation-adjusted bond yields into 
negative territory in the US; and the dollar’s sud-
den decline against the euro and yen. It was a 
curious thing, what with the virus sparking a col-
lapse in the global economy, and it would prove 
in time to be one of the great head-fakes in the 
recent history of financial markets. For the pan-
demic of 2020 would soon show itself to be the 
driving force behind one of the most ferocious 
rallies the gold market has ever seen. . All these 
things, when taken together, have even triggered 
concern in some financial circles that stagflation - 
a rare combination of sluggish growth and rising 
inflation that erodes the value of fixed-income 
investments - could take hold across parts of the 
developed world. In the US, where the virus is 
still raging and the economic recovery is stalling, 
this debate is growing louder. Investor expecta-
tions for annual inflation over the next decade, 
as measured by a bond-market metric known 
as breakeven, have moved higher the past four 
months after plunging in March. They hit 1.5%. 
And while that remains below pre-pandemic 
levels and below the Federal Reserve’s own 
2% target, it is almost a full percentage point 
higher than the 0.59% yield that benchmark 
10-year Treasury bonds pay. US bond markets 
have been a driving force behind the rush to gold, 
which is serving as an attractive hedge as yields 
on Treasuries that strip out the effects of infla-
tion fall below zero. Investors are looking for safe 
havens that won’t lose value. The mania for gold 
right now has trickled down to Main Street. Retail 
investors have helped put ETF holdings backed 

by gold on track for an 18th straight weekly gain, 
the longest streak since 2006. Meanwhile, gold 
posted its seventh weekly gain, and analysts don’t 
expect the increases to end anytime soon. When 
interest rates are zero or near zero, then gold is 
an attractive medium to have because you don’t 
have to worry about not getting interest on your 
gold. The global pandemic is providing a sus-
tained boost to gold and impacts including fall-
ing real rates, growing inequality and declining 
productivity. Moreover, as China’s GDP quickly 
converges to US levels helped by the widening 
gap in COVID-19 cases, a tectonic geopolitical 
shift could unfold, further supporting the case 
for our $3,000 target over the next 18 months. 
Bank of America’s bold prediction was made 
after gold prices initially dropped in March as 
investors sought cash to cover losses on riskier 
assets. Prices quickly recovered after a surprise 
cut to the Fed’s benchmark rate and signs that 
the economic toll of the coronavirus would lead 
to massive stimulus efforts from global govern-
ments and central banks. This isn’t the first time 
gold has gotten help from central bank stimulus 
programs. From December 2008 to June 2011, 
the Fed bought $2.3 trillion of debt and held 
borrowing costs near zero percent in a bid to 
shore up growth, helping send bullion to a record 
$1,921.17 in September 2011.

Little Mix earns £70k on top of millions
LONDON

Little Mix have earned a whopping £700,000 
on top of their millions. The girl group - which 
includes Perrie Edwards, Jade Thirlwall, Jesy 
Nelson and Leigh Anne Pinnock - raked in the 
money through their private companies. Perrie 
has Perrie Louise, Jade has Jade Amelia and Jesy 
has Jessica Louise, where the nature of the busi-
ness is described as “other business support ac-
tivities not elsewhere classified” on Companies 
House. Leigh Anne isn’t listed as owning a private 
company at the time of writing. Accounts up to 31 
March 2020 show that Jade raked in an impressive 
£230,032 profit whilst Perrie made £179,508 and 
Jesy made £91,209 profit. Meanwhile, Jade previ-
ously slammed the “weird stigma” surrounding girl 
bands. She shared: “I think for women in general, 
it’s hard getting the recognition you deserve. And 
so for a group of women, or a girl band, it’s in-
credibly hard. Because I feel like, for some reason, 
there’s this weird stigma attached to being in a girl 
group, especially a pop band. It took us literally 
years to prove to everyone that we’re credible, that 
we write our music and we actually stand up for 
things that we believe in. It did take us a long time 
to get to that point. Even with the Brit Awards, it’s 
incredibly hard to even be nominated for the group 
category - I don’t think a girl group has ever won 
Best Group at the Brit Awards which, for me, is 
mind-blowing. So I think there’s still a long way to 
go in terms of celebrating women. Properly and ap-
preciating what we’re about.” And the singer says 

the band feels like a bit of an “underdog” in the 
industry. She added: “That’s not me complaining by 
any means, because we’ve had a lot of success, and 
we’ve been fortunate enough to win Brit Awards in 

the past, but there is that feeling of being a bit of an 
underdog. “Even in the X Factor days, I don’t think 
anyone expected us to do as well as we have done, 
but the proof is in the pudding, really.”

NASA to send stadium-size balloon 
skyward to study the cosmos

CALIFORNIA 
NASA plans to send an 8.4-foot telescope 

high into the stratosphere aboard a football 
stadium-size balloon, the space agency said 
Thursday. Asthros (short for Astrophysics 
Stratospheric Telescope for High Spectral 
Resolution Observations at Submillimeter-
wavelengths) will observe wavelengths 
of light not visible from the ground. It’s 
slated to launch in December 2023 from 
Antarctica, where it’ll drift on air currents 
above the continent. Asthros will observe 
far-infrared light, or light with wavelengths 
that are much longer than what’s visible to 
humans. That means it’ll need to reach an 
altitude of around 130,000 feet, or 24.6 
miles. That’s still below the boundary of 
space, but it’ll be high enough to see light 
wavelengths that are blocked by Earth’s at-
mosphere, NASA says. An onboard instru-
ment will measure the motion and speed 
of gas around newly formed stars. The mis-
sion will examine four key targets, includ-
ing two star-forming regions in the Milky 
Way. It’ll also map the presence of two types 
of nitrogen ions, which can “reveal places 
where winds from massive stars and su-
pernova explosions have reshaped the gas 
clouds within these star-forming regions,” 
NASA said in a statement. Through a process 

called stellar feedback, these violent events 
can scatter surrounding material and hinder 
or block star formation. On the other hand, 
stellar feedback can also drive material to 
clump together, speeding up star formation. 
The team hopes to learn more about how 
stellar feedback works and to offer new in-
formation that’ll improve computer simula-
tions of galaxy evolution. The team recently 
wrapped up the design for the observato-
ry’s payload, including its telescope, which 
captures the light, and subsystems such as 
cooling and electronic systems. Engineers 
at NASA’s Jet Propulsion Laboratory, which 
manages the mission, will start to integrate 
and test those subsystems in early August 
to ensure they work as intended. 

BOSTON
Early and accurate detection is critical 

for preventing the spread of COVID-19 and 
providing appropriate care for patients. 
Nasopharyngeal (NP) swabs, which require 
inserting a long shaft into the nasal cavity to 
collect a sample from the back of the nose 
and throat, are currently the gold standard 
for collecting a specimen for diagnosis. But 
the procedure is technically challenging, often 
uncomfortable for patients and requires per-
sonal protective equipment that may be in 
short supply. Other approaches to collecting 
specimens -- including from an oropharyngeal 
swab and sputum -- have been tested in small 
studies, but there is uncertainty about which 
method is best for detecting the virus. In a 
new study, investigators from Brigham and 
Women’s Hospital conducted a systematic re-
view and meta-analysis, analyzing data from 
more than 3,000 specimens to compare the 
three approaches. The team found that spu-

tum testing detected the RNA of the virus that 
causes COVID-19 at significantly higher rates 
while oropharyngeal swab testing had lower 
rates. Regardless of the collection method, the 
earlier samples were collected after symp-
toms began, the higher the detection rate. 
“The accurate diagnosis of COVID-19 has 
implications for health care, return-to-work, 
infection control and public health,” said cor-
responding author Jonathan Li, MD, a faculty 
member in the Division of Infectious Diseases 
at the Brigham. “Our gold standard in and out 
of the hospital is the nasopharyngeal swab, 
but there’s a lot of confusion about which 
sampling modality is best and most sensitive. 
Our study shows that sputum testing resulted 
in significantly higher rates of SARS-CoV-2 de-
tection and supports the use of this type of 
testing as a valuable method for the diagnosis 
and monitoring of COVID-19 patients.” Li and 
his colleagues scoured the literature -- both 
preprints and published papers -- for studies 

that assessed at least two respiratory sam-
pling sites using an NP swab, oropharyngeal 
swab or sputum. From more than 1,000 stud-
ies, they identified 11 that met their criteria. 
These studies included results from a total of 
3,442 respiratory tract specimens. The team 
examined how often each collection method 
produced a positive result. For NP swabs, 
the rate was 54 percent; for oropharyngeal 
swabs, 43 percent; for sputum, 71 percent. 
The rate of viral detection was significantly 

higher in sputum than either oropharyngeal 
swabs or NP swabs. Detection rates were 
highest within one week of symptom onset 
for all three tests. “When it comes to testing, 
the earlier the better, as diagnostic accuracy 
is improved earlier after symptom onset, re-
gardless of the sampling site,” said Li. “Unlike 
antibody testing, it’s very rare to have a false 
positive qPCR test when diagnosing COVID-
19 early in the course of the disease using 
these methods.” Nasopharyngeal swabs are 
collected through the nasal cavity; oropharyn-
geal swabs are collected by inserting a shaft 
through the mouth; and sputum samples are 
generally collected by having a patient cough 
deeply to produce and expel phlegm. Not all 
patients are able to produce a sputum sam-
ple; for such patients, a nasopharyngeal swab 
may be the best collection method. The meta-
analysis included only studies conducted on 
hospitalized individuals -- additional study 
will be needed of patients who are asymp-

tomatic or have mild symptoms. The current 
study did not assess alternative testing meth-
ods, such as saliva or anterior nasal swabs 
(taken from the front of the nose). Li and his 
colleagues at the Brigham are currently work-
ing on a project, funded by the Massachusetts 
Consortium on Pathogen Readiness, to collect 
and process multiple kinds of samples from 
patients with COVID-19 to create a resource 
for researchers. “The holy grail will be to find 
a test that is readily acceptable by patients, 
easy to collect, and highly sensitive,” said Li. 
This study was funded in part by the National 
Institutes of Health (U01AI106701) and the 
Harvard University for AIDS Research (NIAID 
5P30AI060354). Li reports personal fees from 
Abbvie and from Jan Biotech, outside the sub-
mitted work. A co-author reports personal 
fees from Harvard TH Chan School of Public 
Health, during the conduct of the study, as 
well as grants from NIH/NIAID, outside the 
submitted work.

Sputum testing provides higher rate of COVID-19 detection

After three years of a bloody and frustrat-
ing war, the United States, the People’s 
Republic of China, North Korea, and South 
Korea agree to an armistice, bringing the 
fighting of the Korean War to an end. The 
armistice ended America’s first experi-

ment with the Cold War concept of “limited war.” The 
Korean War began on June 25, 1950, when communist 
North Korea invaded South Korea. Almost immediately, 
the United States secured a resolution from the United 
Nations calling for the military defense of South Korea 
against the North Korean aggression. In a matter of days, 
U.S. land, air, and sea forces had joined the battle. The U.S. 
intervention turned the tide of the war, and soon the U.S. 
and South Korean forces were pushing into North Korea 
and toward that nation’s border with China. In November 
and December 1951, hundreds of thousands of troops 
from the People’s Republic of China began heavy assaults 
against the American and South Korea forces. The war 
eventually bogged down into a battle of attrition.   In 
the U.S. presidential election of 1952, Republican candi-
date Dwight D. Eisenhower strongly criticized President 
Harry S. Truman’s handling of the war. After his victory, 
Eisenhower adhered to his promise to “go to Korea.” His 
trip convinced him that something new was needed to 
break the diplomatic logjam at the peace talks that had 
begun in July 1951. Eisenhower began to publicly hint 
that the United States might make use of its nuclear 

arsenal to break the military stalemate in Korea. He al-
lowed the Nationalist Chinese government on Taiwan to 
begin harassing air raids on mainland China. The presi-
dent also put pressure on his South Korean ally to drop 
some of its demands in order to speed the peace process. 
Whether or not Eisenhower’s threats of nuclear attacks 
helped, by July 1953 all sides involved in the conflict were 
ready to sign an agreement ending the bloodshed. The 

armistice, signed on July 27, established a committee 
of representatives from neutral countries to decide the 
fate of the thousands of prisoners of war on both sides. It 
was eventually decided that the POWs could choose their 
own fate–stay where they were or return to their home-
lands. A new border between North and South Korea was 
drawn, which gave South Korea some additional territory 
and demilitarized the zone between the two nations. 

July 27, 1953-Armistice ends Korean War hostilities

Author is the President, Center of Pakistan 
and International Relations (COPAIR) and 
Editor-in-Chief of ‘Mélange int’l Magazine’ 

and ‘ The Asian Telegraph’
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Swift’s Folklore album 
sells over 1.3m copies 

Texas
Taylor Swift’s latest album, titled Folklore, 
has sold over 1.3 million copies globally in 
24 hours, according to Republic Records.  On 
Spotify it was streamed 80.6 million times, 
breaking the record for first-day album 
streams by a female artist. Folklore was also 
the most streamed pop album on Apple Music 
on its first day of release, with 35.47 million 
streams. Folklore, which is Swift’s eighth stu-
dio album, dropped at midnight on Thursday a 
surprise to her fans — alongside a music video 
for the track “Cardigan.” Among her collabo-
rators, indie folk band Bon Iver appears with 
Swift on the track “exile.” On social media, 
Swift also shared her vision for the album. “It 
started with imagery. Visuals that popped into 
my mind and piqued my curiosity. Stars drawn 
around scars. A cardigan that still bears the 
scent of loss twenty years later. Battleships 
sinking into the ocean, down, down, down. The 
tree swing in the woods of my childhood.” She 
went on to write that the images in her head 
“grew faces or names and became characters” 
in the writing process. “I found myself not 
only writing my own stories, but also writing 
about or form the perspective of people I’ve 
never met, people I’ve known, or those I wish 
I hadn’t.”

Queen reveals new painting 
on Royal Family’s history

LONDON
The Queen has completed another first of her 
reign due to the Covid-19 pandemic lockdown 
- this time conducting a “virtual unveiling” of a 
new portrait of her. Despite seeing the painting 
for the first time via videocall, it was clear that 
the 94-year-old monarch has not lost her sharp 
eye when it comes to the detail. Her Majesty 
quipped that a teacup featured in the painting 
had no tea in it, the artist revealed, as she paid 
tribute to her “luminous” sitter. Miriam Escofet, 
winner of the BP Portrait Award, has painted 
a new portrait of the Queen, commissioned 
by the Foreign and Commonwealth Office as 
a “lasting tribute to Her Majesty’s service” to 
diplomacy. It can now be seen by the public, 
after the first virtual royal portrait unveiling 
in history. Queen Elizabeth saw the painting in 
its new home at the Foreign Office for the first 
time via her computer screen, before speaking 
to members of staff about their work around 
the world during the coronavirus crisis. The 
monarch is understood to have thanked staff 
for their work to repatriate British citizens, as 
well as their coordination of the global search 
for a vaccine and rapid mobilisation of resources 
after the Covid-19 pandemic hit. It is the 13th 
portrait the Queen has sat for since 2010, and 
her first since 2018 when she was painted at 
Windsor Castle by Benjamin Sullivan for the 
Royal Air Force Club. 

Kylie Jenner splashes out 
156k on pony for Stormi

NEW YORK
Kylie Jenner has splashed out £156,000 on a pony 
for her daughter Stormi. The 22-year-old make-up 
mogul purchased the grey pony hunter for Stormi, 
two, and had him shipped to Los Angeles from the 
Netherlands at an extra cost of between £5,000 
and £7,000. Kylie is not the only celebrity to pur-
chase a horse from the breeder, with Kaley Cuoco, 
Jessica Springsteen and Jennifer Gates among 
those who have bought from him in the past. A 
source said: “Lots of celebrities import horses 
from the Wiltens or have purchased from their 
bloodlines - Kaley Cuoco, Jessica Springsteen and 
Jennifer Gates among them. “Frozen will stay in 
quarantine for 14 days now so Stormi most likely 
doesn’t know he’s arrived yet. He’s a very famous 
pony for a very famous little girl.” Meanwhile, Kylie 
recently revealed she had gotten a tattoo dedi-
cated to her daughter.

Bureau Report
SEOUL

Masked fans hopped, sang and shouted 
cheers in baseball stadiums in South 
Korea on Sunday as authorities began al-
lowing spectators to return to professional 
sports amid the coronavirus pandemic.
After a weeks-long delay, South Korea’s 
2020 baseball season began in early May 
without fans in the stands amid a then-
slowing virus outbreak in the country. 
Seats in baseball stadiums had since 

been filled with cheering banners, dolls 
or pictures of fans.On Sunday, the Korean 
Baseball Organization allowed a limited 
number of fans, or 10 percent of the sta-
dium capacity, to watch games live. They 
entered stadiums after their temperatures 
and smartphone QR codes were checked. 
During the games, they were required to 
wear masks and sit at least a seat apart 
while being banned from eating food and 
drinking any alcoholic beverages in line 
with the KBO guidelines.
During a game between Doosan Bears 
and LG Twins at Seoul’s Jamsil baseball 
stadium, fans wearing the teams’ jerseys 
still shouted their favorite players’ names, 
raised banners and sang fight songs. Some 
Bears fans jumped from their seats when 
Choi Joo-hwan hit a two-run home run 
at the bottom the 2nd inning.Two of the 
five baseball games Sunday still contin-
ued without fans because they were held 
in area where stricter social distancing 

guidelines are in place.Health authorities 
said Friday that the professional soccer 
league will also be allowed to have fans 
back in the stands from Aug. 1, and also 
starting with 10 percent of the stadium 
capacity. Senior Health Ministry official 
Yoon Taeho said that professional golf 
tournaments will still continue without 
galleries until at least late August. South 
Korean officials plan to allow more fans 
into baseball and football stadiums if they 
report progress in anti-virus campaigning.
South Korea has seen an uptick in new 
virus cases since it eased its rigid social 
distancing rules in early May. But the 
country’s caseload hasn’t exploded like 
its earlier outbreak in late February and 
early March, when it recorded hundreds of 
new cases every day. Earlier Sunday, South 
Korea reported 58 additional cases of the 
coronavirus over the past 24-hour period, 
a day after it reported 100-plus for the 
first time in nearly four months.

Bureau |Report
MANCHESTER

Stuart Broad continued his fine form 
in the third and final test by grabbing 
four quick wickets on Sunday to dis-
miss the West Indies for 197 in reply 
to England’s first-innings tally of 369.
England extended their lead to 182 
runs at lunch on the third day as open-
ers Rory Burns and Dom Sibley took the 
hosts to 10-0 at the start of their sec-
ond innings at Old Trafford.Broad ended 
with 6-31 in 14 overs, mopping up the 
tail to give England a healthy lead, and 
the fast bowler is now just three away 
from his 500th test wicket.The 34-year-
old, controversially left out at the start 
of the series, was the key man with both 
bat and ball on Saturday as he scored 
a 33-ball half century -- the third fast-
est by an English test batsmen -- and 

took two wickets when the West Indies 
began their reply.But it took a frustrat-
ing 50 minutes for England to make a 
breakthrough on Sunday after the West 
Indies had resumed on 137-6 facing the 
possibility of being asked to bat again.

Captain Jason Holder led the fightback 
as he scored an important 46 runs to 
help his side avoid the follow-on. He 
and Shane Dowrich added 41 runs be-
fore the Windies skipper was trapped 
lbw by Broad.

Bureau Report
KARACHI

The Pakistan stock market marked its fifth suc-
cessive week in the green even though the rally 
lost steam mid-week as investors succumbed to 
profit-taking. The KSE-100 index posted gains of 
276 points to close at 37,608 points in the out-
going week. Monday kicked off on a bullish note 
as participants took cue from last week’s trend 
and pushed the index higher. Activity was driven 
by investors cheering the low interest rate envi-
ronment coupled with a surge in foreign direct 
investment (FDI). FDI rose 88% to $2.56 billion 
in Pakistan in the previous fiscal year (FY20) com-
pared to $1.36 billion in FY19, the State Bank of 
Pakistan (SBP) reported on Friday. The uptrend 
continued in the following session as encouraging 
large-scale manufacturing data bolstered investor 
sentiment and pushed the index upward. A bull-
run in global stock markets gave further boost 
to investor confidence. Stocks extended the rally 
on Wednesday as traders indulged in alternative 
bouts of buying and selling. The tables turned 
on Thursday as the KSE-100 index snapped the 
five-day winning streak and succumbed to selling 
pressure. Market participants resorted to profit-
booking on fears of a disappointing corporate 
results season. Volatility marred the last trading 
day of the week on back of economic uncertainty 

and rising coronavirus. Although the overall mood 
remained sombre and weak sentiments wiped off 
some gains made earlier, the index finished in the 
positive territory. Participation dipped marginally 
as average volumes were down 3% week-on-week 
to settle at 413 million shares, while average value 
traded dropped 2% to clock-in at $97 million. In 
terms of sectors, positive contributions came from 
commercial banks (253 points), power generation 
and distribution (76 points), automobile assem-
bler (31 points), textile composite (28 points), 
and technology and communication (17 points). 
On the other hand, negative contributions came 
from cements (60 points), oil and gas exploration 
companies (38 points), and chemical (19 points). 
Scrip-wise, positive contributions were led by HBL 
(128 points), MCB (64 points), HUBC (58 points), 
BAHL (35 points), and MTL (31 points). Foreign 
selling continued this week clocking-in at $9.3 
million compared to a net sell of $27.4 million 
last week. Selling was witnessed in commercial 
banks ($2.9 million) and E&P ($1.7 million). On 
the domestic front, major buying was reported by 
companies ($7.3 million) and insurance companies 
($7 million). Among major news of the week were; 
foreign exchange reserves held by the SBP edged 
up, LSM declined by 10% YoY during 11MFY20, 
government considers withdrawing generalised 
subsidies, two urea plants to start production on 

July 26 post gas supply resumption and World 
Bank will extend financing of $500 million and 
Asian Infrastructure Investment Bank (AIIB) will 
provide co-financing of $250 million for the RISE 
programme. The World Bank released $1.32 bil-
lion against the annual estimate of close to $1.2 
billion. The Asian Infrastructure Investment Bank 
(AIIB) gave $508 million in loan. Like the previ-
ous Pakistan Muslim League-Nawaz (PML-N) 
government, the PTI administration also relied 
on short-term foreign commercial loans. Against 
the budgetary estimate of $2 billion, it took $3.4 
billion in foreign commercial loans. ommercial 
loans are considered expensive due to their short 
maturity period and relatively higher interest rates 
compared with the official bilateral and multilat-
eral credit.

Bureau Report
DUBAI 

N a t i o n a l  C e n t ra l  C o o l i n g 
Company PJSC (Tabreed) on 
Sunday reported a net profit 
o f  D h 2 2 4 . 3  m i l l i o n  i n  t h e 
f irst  half  of  2020 up 13 per 
cent year on year.  The com-
pany said its f irst  half  profits 
were driven by the acquisi-
t ion of  i ts  Downtown Dubai 
d i s t r i c t  c o o l i n g  b u s i n e s s 
in  a  long-term partnership 
with Emaar to provide up to 
235,000 RT of  cooling.  Group 
revenue increased by 6 per 
c e n t  to  D h 7 1 0 . 0 2  m i l l i o n 
compared to Dh671.94 mil-
l ion.  While  the core chil led 
water revenue increased by 
7 per cent to Dh681.17 mil-
l ion compared to Dh634.43 
mil l ion in  the same period 
l a s t  ye a r  E a r n i n g s  B e fo re 
Interest ,  Taxes,  Depreciation, 
and Amortization (EBITDA) 

increased by 8  per  cent  to 
Dh438.80 mil l ion compared 
to Dh406.18 mill ion reported 
in the f irst  half  of  last  year. 
Share  of  results  of  associ-
ates and joint  ventures de-
creased by  42 per  cent  to 
Dh23.37 mill ion.  “Tabreed’s 
ongoing growth reflects our 
c o m m i t m e n t  t o  m e e t  t h e 
re g i o n’ s  g ro w i n g  d e m a n d 
f o r  e n e r g y  e f f i c i e n t  a n d 
e n v i r o n m e n t a l l y - f r i e n d l y 
cool ing solut ions .  We have 
a c h i eve d  c o n s i s te n t  p ro g -
ress  on  our  susta inabi l i t y 
targets this  year and,  as we 
look ahead,  we will  continue 
to  harness  our operational 
knowledge and capabil it ies 
towards  cont inued growth 
with an ongoing  contribu-
tion to the region’s sustain-
a b l e  d e v e l o p m e n t ,”  s a i d 
Khaled Abdulla  Al  Qubaisi , 
Tabreed’s Chairman.

Tabreed reports Dh224.3m HI 2020 net profit

S&P affirms Turkey 
credit ratings

ureaau Report
ANKARA 

The Standard & Poor’s (S&P) 
rating agency affirmed Turkey’s 
sovereign credit ratings Friday 
and kept its outlook “stable.”   
Turkey’s long-term foreign cur-
rency sovereign credit rating was 
held unchanged at “B+” while 
local currency sovereign credit 
rating was preserved at “BB-”. 
The agency expects the Turkish 
economy to contract 3.3% in 
2020 because of the coronavirus, 
before recovering 4.5% in 2021. 
“Although we expect economic 
growth to recover in the second 
half of the year, there are signs 
of past imbalances re-emerging, 
including the rapid pace of credit 
growth, double-digit inflation, 
and a widening of the current ac-
count deficit in recent months,” it 
said. The S&P kept medium-term 
growth projections unchanged, 
with the growth at 3.5% on av-
erage in 2022 and 2023. It fore-
cast net general government debt 
will remain modest, 35% of GDP, 
at the end of 2020 even after 
factoring in negative budgetary 
effects of the pandemic. Alabbar 
noted that Emaar Properties’ 
investments in Egypt amount to 
EGP200bn ($12.5bn), including 
a EGP55bn ($3.4bn) investment 
in the entire Marassi area and 
an EGP 11.5bn ($719m) invest-
ment in Emaar Misr’s newly-
launched project, Cairo Gate. 
While the company’s invest-
ments in its Sheikh Zayed land 
may amount up to EGP37.8bn 
($2.4bn) in the coming period.

Bureau Report
JEDDAH

Saudi Arabia’s Theeb Rent-a-
Car hired Saudi Fransi Capital 
to advise on a potential ini-
tial public offering, according 
to people with knowledge of 
the matter. The share sale and 
listing on the local stock ex-
change would allow Bahrain-
based alternative investment 
firm Investcorp to reduce its 
stake in the care hire busi-
ness, the people said, asking 
not to be identified because 
the information is private. 
The IPO could happen next 
year, depending on how 
quickly the company recovers 
from the impact of the coro-
navirus outbreak, the people 
said. Final decisions haven’t 
been made and the com-
pany may decide to delay the 
share sale, they said. Saudi 

Arabian companies are tak-
ing the lead in new offerings 
at a time when IPOs across 
the region have been scarce. 
Investcorp, which acquired a 
stake in Theeb in 2013, is also 
preparing to sell shares in 
grocery business BinDawood 
Holding, in what would be the 
buyout firm’s third exit from 
Saudi Arabia via a share sale 
in five years. A representa-
tive for Theeb confirmed the 
company is working on IPO 
without giving further details. 
A spokesman for Investcorp 
declined to comment, while 
a representative for Saudi 
Fransi Capital didn’t respond 
to requests for comment. 
Experts had expressed wor-
ries about demand for large 
jets due to overcapacity and 
economic weakness, even be-
fore COVID.

Saudi car rental Theeb hires Fransi Capital for IPO

Bureau Report
LONDON

The four-event UFC Fight 
Island in Abu Dhabi on 
Sunday came to a successful 
close as Robert Whittaker 
defeated Darren Till by 
unanimous decision at Flash 
Forum in Abu Dhabi.UFC 
Fight Night 3’s headline fight 
saw the former Middleweight 
champion from Australia 
edge his English opponent 
(48-47, 48-47, 48-47) to re-
turn to winning ways after 
losing this championship belt 
to Israel Adesanya at UFC 243 
last October.“Honestly, I feel 
over the world,” Whittaker 
said. “There was a lot of 
stress, a lot of pressure, a lot 
of thoughts going into this 
fight. My team was stressed, 
a lot of pressure, a lot of 
pressure. The world is crazy 
at the moment, so to be able 
to walk away with a win just 
means the world to me. Over 
the moon, over the moon, 
I feel amazing.”Whittaker 
admitted he was surprised 
by the stubbornness shown 
by his opponent, who wo-
Honestly, he almost got me 
in that first, it was a hard 
go,” he said. “I guess that 
was onuld not commit to 

any strikes and “just sat 
back and waited for me”. “e 
of the most technical fights 
I’ve ever had, to be able to 
share the Octagon with him 
was a privilege.”The elated 
winner also looked forward 
to retaining a UFC champi-
onship belt. “I would love to 
fight for a title, I would love 
that,” Whittaker said. “I’m 
world championship level, 
that’s who I am, I’m a world 
champion, with or without 
the belt, and I would love to 
fight for that. I’m going to go 
FaceTime my family, I miss 
them, everything I do is for 
them, that’s who I want to 
share this with.”Earlier on the 
main card, Mauricio “Shogun” 
Rua of Brazil had overcome 
compatriot Antonio Rogerio 
Nogueira via a split decision 
(29-28, 28-29, 29-28).“Every 
time I fight Rogerio he’s 
super tough, I know it’s going 
to be a war, he’s a legend, a 
guy I respect a lot,” Rua said. 
“I’m very happy and it is very 
nice to put on a show and 
please the fans and please the 
promoters, so what more can 
you ask for?”Rua revealed 
that the familiarity with each 
other’s style meant a tough 
fight was inevitable.

Weekly Roundup
PSX maintains rally momentum for 5th successive week

Baseball fans in South Korea back in stands amid COVID-19

Robert defeats Darren Till to close 
UFC Fight Island in Abu Dhabi

Broad shines again as England bowl out 
West Indies for 197
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Bureau Report

SINGAPORE/LONDON/MOSCOW

 Despite rising coronavirus cases and 
worries of a second pandemic wave, oil 
prices continue to find themselves in the 
low $40 range, with oil markets seeing 
little room from breaking beyond their 
current levels. “Oil market volatility con-
tinues to wane with prices recording 
their third consecutive week of minimal 
change,” said Edward Bell, senior direc-
tor, Market Economics at Emirates NBD. 
“Brent futures gained all of 20 cents last 
week to close at $43.34/barrel while 
WTI (West Texas Intermediate) saw a 
‘richer’ gain of $0.75/b, three measly US 
quarters, to settle at $41.34/b,” he added.  
“The lack of movement is attributable to 
markets having to assess whether de-
mand will succumb to second waves 
of coronavirus across many countries 
while the supply side adjustment from 
Opec+ and others is already priced into 
the market,” he said. And in their latest 
outlook on oil demand, Rystad Energy 
said oil growth would remain flat up 
until at least October as a mild second 
wave currently takes hold. The updated 
base case scenario assumes a temporary 
pause in global demand recovery, as the 
reopening of Europe and other regions 
is offset by Covid-19 outbursts in popu-

lous and high oil-consuming countries 
in the Americas and Asia such as the 
United States, Brazil and India, among 
others. “Global oil demand in our base 
case is now expected to stay relatively 
flat from July to October 2020 and then 
inch up again from November, albeit at 
a much slower rate than previously esti-
mated,” the group added. “In November, 
oil demand is likely to reach 93 million 
barrels per day (bpd) and in December 
climb a bit more to 94.7 million bpd – 
still a far cry compared to the pre-Covid 
oil demand.” Better positioned oil mar-
kets, however, means that the demand 
destruction witnessed in April will not 
repeat itself should the worst case sce-
nario of a full blown second wave take 
hold. “The world is better prepared to 

introduce smarter and more targeted 
lockdowns, handle infections, and also 
because the global economy can sim-
ply not afford another steep economic 
meltdown,” the group said. “In the grim 
case of the full-blown second wave last-
ing from August to October, there will be 
long-lasting demand impacts that carry 
into 2021 and beyond.” Benchmark 
Brent crude prices have risen by 128% 
from their April low, remaining above 
$40 a barrel since the middle of June. 
But rising supply and faltering demand 
bode ill for those who want oil prices 
to keep climbing. The OPEC+ group of 
oil producers, who have implemented 
unprecedented output cuts since May, 
will soon begin to relax their restraint, 
adding more crude to a market that is 
also seeing the first signs of recovery in 
North American production. The group 
of 23 oil producing countries, led by 
Saudi Arabia and Russia, confirmed they 
would reduce the size of their output 
cuts to 7.7 million barrels a day from the 
start of August, which would add almost 
2 million barrels to daily production lev-
els. Some of that increase should be off-
set by deeper reductions from members 
who failed to cut what they promised in 
May and June, as long as they deliver on 
their promises this time.

Bureau Report

WASHINGTON 

State unemployment claims in-
creased last week for the first time 
in nearly four months, disturbing 
evidence that the struggling US 
economy is backsliding at a time 
when coronavirus cases are on 
the rise. After a flood of claims as 
the pandemic forced businesses to 
close earlier this year, weekly un-
employment filings fell sharply be-
fore flattening last month. But on 
Thursday, the Labour Department 
reported more than 1.4 million 
new applications for state benefits 
last week, up from about 1.3 mil-
lion in the preceding two weeks. 
Another 975,000 jobless workers 
filed for benefits through an emer-
gency federal programme, also an 
increase. Unlike the figure for state 
claims, that number is not season-
ally adjusted. Claims are rising just 
as a US$600-a-week (S$830-a-
week) federal supplement to job-
less benefits is set to expire and 
Republican infighting has kept the 
party from putting forward a pro-
posal for further aid, much less ne-
gotiating with Democrats on a Bill. 
The news from the Labour Depart-

ment followed a Census Bureau 
survey showing that four million 
fewer people were employed last 
week than the week before. It was 
the fourth straight decline, sug-
gesting that nearly all the job gains 
since mid-May have been erased. 
“At this stage, you’re seeing all 
the wrong elements for recovery,” 
said Mr Gregory Daco, the chief US 
economist at Oxford Economics. 
“A deteriorating health situation, 
a weakening labour market and 
a softening path for demand.” He 
said the rush to reopen in many 
states had been counterproduc-
tive, contributing to the increas-
ing virus caseloads, particularly in 
the south and west, that are com-
pelling businesses to close again. 
“Increasingly I fear that we’re go-
ing to see net payrolls in July show 
an actual decline” when the next 
job report is released, he added. 
About 30 million people - roughly 
one in five American workers - are 
drawing jobless benefits. Without 
congressional action to extend the 
weekly federal supplement, the 
unemployed will be left with less 
money to pay for daily expenses. 
Also nearing an end is the federal 

pay cheque protection programme, 
which provided small businesses 
with emergency loans that spared 
many workers from layoffs. The 
stubbornly high rate of new jobless 
claims “suggests that the nature of 
the downturn has changed from 
early on”, said policy economist 
Ernie Tedeschi at equity research 
firm Evercore ISI. In addition to 
reflecting renewed shutdowns, 
the setbacks may indicate some-
thing more fundamental. “It might 
be that businesses are running 
through their first line of credit, 
and now they’re facing the music 
of an economy that has recovered 
a little bit but not nearly enough,” 
he said.

China’s stock market attracts 
over 1.5m new investors in June

Bureau Report

BEIJING

A total of 160 billion yuan 
(about 22.9 billion U.S. dol-
lars) of reverse repo con-
tracts are set to mature in 
the coming week, Securities 
Times reported. Over the 
past week, a total of 617.7 
billion yuan were drained 
from the money market due 
to maturing contracts in-
cluding reverse repos and 
the medium-term lending 
facility (MLF), according to 
data by financial informa-
tion service provider Wind. 
A reverse repo is a process 
in which the central bank 
purchases securities from 
commercial banks through 
bidding, with an agreement 
to sell them back in the fu-
ture. The MLF tool was in-
troduced in 2014 to allow 

commercial and policy banks 
to borrow from the central 
bank using securities as col-
lateral. China will pursue a 
prudent monetary policy in 
a more flexible and appro-
priate way, according to this 
year’s government work re-
port. Around 1.55 million 
investors in China opened 
accounts to trade stocks on 
the Shanghai and Shenzhen 
bourses in June, industry 
data showed. The number 
was up 46.72 percent from 
the same period last year, 
according to the China Secu-
rities Depository and Clear-
ing Corporation Limited. In-
dividual investors accounted 
for the majority of investors, 
reaching around 1.547 mil-
lion, while new institutional 
investors stood at 2,100. By 
the end of last month, the 
number of investors with 
A-share accounts reached 
around 167 million, the data 
showed.

UAE businessman com-
mits Rs10m for Pakistanis’ 

repatriation
ISLAMABAD

Special Assistant to the Prime Minister (SAPM) on 
Overseas Pakistanis and Human Resource Develop-
ment Sayed Zulfikar Abbas Bukhari has said that 
the government had made special efforts to ensure 
release and repatriation of 1,200 Pakistani prison-
ers from the United Arab Emirates (UAE) during the 
coronavirus pandemic. Only 121 Pakistani were re-
mained in the Abu Dhabi Jails, he added. “A part of our 
humanitarian efforts during Covid-19 was release & 
repatriation of 1200 prisoners from UAE, with 121 
now left in prisons in Abu Dhabi,” the SAPM tweeted. 
He also praised the UAE government for their com-
passionate gesture amid the pandemic. Ministry of 
Overseas Pakistanis and Human Resource Develop-
ment (OP&HRD) Sunday said Suhail Galadari, Co-
Chairman of Galadari Brothers, had committed Rs 
10 million for repatriation of stranded Pakistanis 
from the United Arab Emirates (UAE). The Emirati 
businessman made this commitment during a meet-
ing with Special Assistant to the Prime Minister 
(SAPM) on OP&HRD Sayed Zulfikar Abbas Bukhari, 
who concluded his two-day official visit to UAE on 

other day. “Zulfi Bukhari visited the headquarters of 
the international magazine Khaleej Times in the UAE 
and met with owner of Khaleej Times-a well-known 
businessman- Suhail Galadari. Suhail Galadari an-
nounces Rs 1 crore for repatriation of Pakistanis 
from the UAE,” said a tweet by OP&HRD ministry. 
Suhail Galadari, while discussing investment and 
development opportunities in Pakistan’s tourism 
sector with the SAPM, expressed his desire for mak-
ing investment in the industry, the tweet added. The 
ministry’s twitter quoted Suhail as saying: “We will 
invest in the hotel industry and the construction of 
beautiful resorts as Pakistan is doing a great job in 
the tourism sector.” “Reforms are introduced in tour-
ism sector under the vision of Prime Minister Imran 
Khan. Interest shown by a leading investment group 
having vast experience in hotel industry is welcom-
ing,” the ministry said while quoting the SAPM.

Bureau Report

MOSCOW

Russia’s government has approved ratification of 
a free trade zone agreement between the Eurasian 
Economic Union (EAEU) and Serbia, according to a 
statement released on the cabinet’s website. “To ap-
prove the draft federal law ‘On ratification of agree-
ment on free trade zone between the Eurasian Eco-
nomic Union and its member-states, on the one hand, 
and the Republic of Serbia, on the other hand’ and 
submit it to the State Duma under the established 
procedure,” according to the government’s decisions 
taken at the cabinet meeting on July 24. Serbia signed 
the agreement on creation of a duty-free trade zone 
with the EAEU in October 2019. The agreement is to 
be ratified by all member-states of the Union. Earlier 
the EAEU also entered into free trade zone agree-
ments with Vietnam and Singapore. A temporary 
agreement leading to creation of a free trade zone 
has been signed with Iran. The talks on conclud-
ing free trade zone agreements are underway with 
Egypt, Israel and Argentina. Jordan and Thailand 
have initiated the creation of a free trade zone with 
the Eurasian Economic Union. All in all, around 50 
proposals have been received on establishing part-
nership relations with the EAEU from various coun-
tries and integrations.

Fabricated & highly irresponsible

FO, Chinese embassy 
rejects Klaxon story

NPH scheme to kick 
start economy

Pak smart lockdown model saves 
in many countries: Shibli

ISLAMABAD

Minister for Information and Broadcasting Senator 
Shibli Faraz said on Sunday that first time ever massive 
construction project Naya Pakistan Housing initiative 
would not only provide affordable housing but also 
kicks tart economy and create job opportunities. In a 
tweet, Shibli Faraz said the mega construction project 
launched by the PTI government would provide afford-
able housing facility to the people and also facilitate 
construction industry through different incentives. Lat-
er, while addressing a news conference along with Spe-
cial Assistant to the Prime Minister on Digital Pakistan 
Tania Aidrus and Focal Person to the PM on COVID-19 
Dr. Faisal Sultan, Minister said that the government had 
adopted a balanced strategy to cope with the challenge 
of coronavirus pandemic effectively. Addressing a news 
conference along with Special Assistant to the Prime 
Minister on Digital Pakistan Tania Aidrus and Focal 
Person to the PM on COVID-19 Dr. Faisal Sultan, Shibli 
Faraz said Pakistan introduced the smart lockdown pol-
icy to save precious lives and livelihood of people. The 
Pakistani model was being replicated in many countries 
in the world, he added. The minister said Prime Minis-
ter Imran Khan had the opinion from day one that Paki-
stan could not afford complete lockdown policy due 
to ground realities. He said many countries which ob-
served strict lockdown to stop spread of this global epi-
demic were now facing economic hardships and rising 
death toll. Shibli Faraz said National Command and Op-
eration Center played a vital role and managed the situ-
ation scientifically with analysing data on daily basis. He 
said at the time of Eidul Fitr, the cases of coronavirus 
had spiked as people thronged markets and shopping 
malls without adopting social distancing practice. He 
said the pandemic was in control but it was still preva-
lent and carelessness may prove costly. He appealed to 
the masses to adopt SOPs on the occasion of Eidul Azha 
as it was necessary to defeat the pandemic. The minis-
ter said in February, when the first case of coronavirus 
was reported in Pakistan, there was no data available, 
doctors and paramedics had no training to handle this 
disease, healthcare system was weak and economy not 
very good shape. Keeping in mind these facts, the gov-
ernment adopted a strategy, he said.He said some ele-
ments not interested in welfare of masses criticised Im-
ran Khan’s strategy but the PM showed steadfastness 
and refused to budge under pressure. VoM

Staff Reporter

ISLAMABAD

The Foreign Office and Chi-
nese Embassy here Sunday 
trashed a news story ap-
pearing in ‘Klaxon’, an Aus-
tralian news website, about 
China’s Wuhan Laboratory 
conducting alleged covert 
operations in Pakistan as 
‘a politically motivated and 
fake story, composed of dis-
tortion of facts and fabrica-
tions that quote anonymous 
sources’. In response to a 
media question about the 
Klaxon story, the spokes-
person in a press release 
said that there was nothing 
secret about the Bio-Safety 
Level-3 (BSL-3) Laboratory 
of Pakistan referred to in 
the report. “Pakistan has 
been sharing information 
about the facility with the 
States Parties to the Bio-
logical and Toxins Weapons 
Convention (BTWC) in its 
submission of Confidence 
Building Measures. The fa-
cility is meant for diagnos-
tic and protective system 
improvement by Research 
and Development (R&D) on 
emerging health threats, 
surveillance and disease 
outbreak investigation,” 
it added. The Embassy of 
China in Pakistan Sunday 
strongly opposed the fabri-
cated Klaxon’s story about 
China-Pakistan joint re-
search on biological weap-
on. “It is totally irrespon-
sible, vicious-intentioned 
to smear China and Sino-
Pak relations. As a respon-
sible nation, China always 
lives up to its obligations to 
BWC, (Biological Weapons 
Convention),” the Chinese 
embassy posted on its twit-
ter account. VoM

Staff Reporter

ISLAMABAD 

The Azad Jammu and Kashmir (AJK) President 
Sardar Masood Khan has said that the latest 
happenings in the Indian-occupied Jammu 
and Kashmir (IOJK) should be an eye-opener 
for the international community. “The people 
around the globe will have to feel Kashmir 
through their hearts because what is happen-
ing in Kashmir is heart rendering. A big popula-
tion in a big area is imprisoned and there is no 
international intervention at all,’ the President 
said. Addressing a webinar organized by an in-
ternational organization “Justice for All”, Presi-
dent Masood said that the entire held territory 
has been a big prison and the entire population 
had been imprisoned for the last one year, but 
the UN Security Council and the Western na-
tions which claimed to be the custodians of 
humanitarian laws and the human rights have 
been adopting a mysterious silence. Masood 
Khan has said that the latest happenings in the 
Indian-occupied Jammu and Kashmir (IOJK) 
should be an eye-opener for the international 

community and the global human rights bod-
ies. “The people around the globe will have to 
feel Kashmir through their hearts because what 
is happening in Kashmir is heart rendering. A 
big population in a big area is imprisoned and 
there is no international intervention at all,’ the 
President said. “But the UN Security Council 
and the Western nations which claimed to be 
the custodians of humanitarian laws and the 
human rights have been adopting a mysteri-
ous silence,” he said. The Indian actions in the 
held territory, he maintained, amount to tram-
pling human values, international humanitar-
ian laws and the world order but unfortunately 
the silence adopted by international commu-
nity including the United Nations is further en-
couraging India to commit more crimes against 
humanity,” he asserted. “The most part of the 
nations, the permanent members of the United 
Nations’ Security Council and western nations, 
which call themselves custodian of humanitar-
ian law and human rights are completely silent 
and their silence is a dereliction of their obliga-
tions under UN Charters,” Khan underlined. He 

said that we must not forget that the objective 
of the ongoing struggle in occupied Kashmir 
are to protect mankind, human dignity and the 
human rights, and the failure of the Kashmiri 
people in this struggle would be the failure of 
the whole of mankind. Pakistani and Kashmiri 
diaspora community, living in various parts 
of the world have started brisk preparations 
to observe black day on August 05 with mass 
anti-India protest rallies and demonstrations 
to express severe indignation against the first 
anniversary of the bleak day of August 05 last 
year when Delhi had performed sinister act 
scrapping special status of the internationally-
acknowledged dispute state of Indian occupied 
Jammu Kashmir. verseas Pakistani / Kashmiri 
Diaspora community settled the world over 
including in various Europe countries, will ob-
serve black day on August 05 to mark protest 
Indian sinister act of this day last year – scrap-
ping special status of the world-recognized 
disputed Jammu & Kashmir state, with massive 
world-wide anti-India protest demonstrations, 
organizers said on Sunday.“

August 5-Black Day

IOJK situation an eye-opener for 
int’l community: Masood 
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