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Many countries face seri-
ous difficulties in combat-
ing virus pandemic; I invite 
all countries to participate 
in fight against this global 

health crisis until all hu-
manity breathes a sigh of 

relief 
Turkish President

 
Recep Tayyip Erdogan

Global Markets

Stocks slip as US outweighs $2 trillion stimulus
NEW YORK/LONDON/SHANGHAI

Global stock markets on Thursday as nerves 
over jobs data likely to lay bare the economic 
carnage from the coronavirus pandemic out-
weighed a $2 trillion U.S. stimulus package. 
The U.S. Senate on Wednesday backed the 
massive bill aimed at helping jobless workers 
and industries reeling from the disruption 
caused by the outbreak, with the package 
heading for the House of Representatives for a 
vote on Friday.Yet already questions flew over 
whether the bill would do enough to soften 
the disease’s economic hammer blow, with in-
vestors bracing for a U.S. jobs report to show 
a huge spike in unemployment in the world’s 
biggest economy. Europe’s broad Euro STOXX 
600 fell 1.8%, with bourses in Frankfurt, 
London and Paris all down around 2.5% as 
a two-day rally faltered.The sour mood was 
worsened by slumping consumer morale in 
Germany and data showing stagnant retail 
sales in Britain last month, even before the 
virus hit. E-mini futures for the S&P 500 last 
traded down 1.3%, pointing to a weaker start 
on Wall Street, while the MSCI world equity 

index, which tracks shares in 49 countries, was 
flat. Global markets have lost about a quarter 
of their value in the last six weeks of virus-
driven selling.And while markets have found 
a measure of sustenance as governments and 
central banks launch unprecedented support 
measures, investors were struggling to work 
out how bad the coronavirus impact would be. 

“No-one is sure how long things are going to 
be locked down for, how wide the virus will 
spread in the U.S., what the death toll and hit 
on the economy will look like,” said Salman 
Baig, portfolio manager at Unigestion.Earlier, 
Asia saw a mixed session. MSCI’s broadest 
index of Asia-Pacific shares outside Japan rose 
1.1% but regional performances varied. 

China to contribute to a 
stable world economy: Xi

Global trade to fall sharply 
due to COVID-19 crisis: WTO

The Asian Telegraph
ISLAMABAD

Minister for Planning and Development Asad 
Umar has said that the federal government has 
finalised the mechanism for dispatching its eco-
nomic package which will ensure the provision 
of relief to the nationals amid the ongoing crises 
of coronavirus pandemic. Asad Umar, while ad-
dressing a press conference along with special 
advisers to prime minister (SAPM) in Islamabad 
today, said that PM Imran Khan is going to make 
major announcements regarding the economic 
aid package within a few days.The minister said 
many important decisions had made during the 
March 13’s meeting of National Security Council 
(NSC) to adopt a comprehensive strategy to con-
tain coronavirus pandemic. The council had also 
constituted a National Coordination Committee 
(NCC) which will be chaired by Prime Minister 
Imran Khan. “The government is taking futher 
steps to curb spread of COVID-19 and it a na-
tional duty to contain the pandemic. Pakistan 
adopted all necessary measures by screening 
and testing nationals. We are also providing all 
protection equipment to the medical staff.”

“All decisions are being made on basis of sta-
tistics in order to maintain accuracy. We have 
gradually increase restrictions despite being 
aware of its negative impacts. It was discussed 
in the NCC’s session today whether the restric-
tions would increase issues,” said Umar. The 
minister that the govvernment has announced 
a relief package and it is being implemented 
with the coordination of all provinces. He an-
nounced that all educational institutions will 
remain closed till May 31 across the country.

World Bank, IMF for debt 
relief for poorest countries

NCC on coronavirus meets

Utilise all national resources 
to fight pandemic: PM
Prime Minister Khan lauds China’s support in fight against COVID-19

WASHINGTON
The World Bank and the International 

Monetary Fund urged official bilateral 
creditors to provide immediate debt re-
lief to the world’s poorest countries as 
they grapple with severe consequences 
of the rapidly spreading coronavirus.In 
a joint statement, the institutions called 
on official bilateral creditors to imme-
diately suspend debt payments from 
International Development Association 
(IDA) countries, if requested. Those na-
tions, home to a quarter of the world’s 
population and two-thirds of the world’s 
population living in extreme poverty, will 
be hardest hit by the pandemic, they 
said.“This will help with IDA countries’ 
immediate liquidity needs to tackle 
challenges posed by the coronavirus 
outbreak and allow time for an assess-
ment of the crisis impact and financing 
needs for each country,” the IMF and the 
World Bank said. Most of the 76 coun-
tries receiving IDA support have gross 
national income per capita of below 
$1,175, a threshold that is updated an-
nually.The World Bank and the IMF said 

suspending debt payments, consistent 
with national laws of the creditor coun-
tries, would provide “a global sense of re-
lief for developing countries” and send a 
strong signal to financial markets. They 
urged the world s 20 largest economies 
(G20) to support their call for action.
G20 leaders held a virtual summit on 
Thursday to discuss an action plan to 
deal with the worsening pandemic. The 
new coronavirus, which originated in 
China in December, has infected over 
438,000 people around the globe and 
killed more than 19,000, according to a 
Johns Hopkins University tally.The Bank 
and the IMF invited G20 leaders to as-
sess the crisis impact and financial needs 
for each of the IDA countries, including 
identifying those with unsustainable debt 
situations, and to prepare a proposal for 
comprehensive action by official bilateral 
creditors. They said they would seek en-
dorsement of the proposal at the com-
bined Spring meetings of the Bank and 
the Fund next monthA day earlier, IMF 
warned that the coronavirus pandemic 
will cause a global recession this year that 

could be worse than the one triggered 
by the global financial crisis of 2008 to 
2009, but world economic output should 
recover next year, the International 
Monetary Fund (IMF) has said. 
IMF managing director Kristalina 
Georgieva welcomed extraordinary fiscal 
actions already taken by many countries 
to boost health systems and protect af-
fected companies and workers, and steps 
taken by central banks to ease monetary 
policy. “Even more will be needed, es-
pecially on the fiscal front,” she said. 
Ms Georgieva issued the new outlook 
after a conference call with finance minis-
ters and central bankers from the Group 
of 20 economies - the world’s largest - 
which she said agreed on the need for 
solidarity across the globe. “The human 
costs of the coronavirus pandemic are 
already immeasurable and all countries 
need to work together to protect people 
and limit the economic damage,” she said. 
More countries are imposing lockdown 
measures to contain the virus, which 
has infected more than 380,000 people 
across the world and killed over 16,500.

ISLAMABAD
Adviser to Prime Minister on 

Finance and Revenue Abdul Hafeez 
Shaikh on Thursday chaired the 
meeting of Economic Coordination 
Committee (ECC) and approved an 
emergency fund to be established 
for tackling coronavirus outbreak.
The ECC meeting also approved re-
lease of Rs 5 billion to the National 
Disaster Management Authority 
(NDMA) for provision of logistics 
and other necessary items to deal 
with coronavirus outbreak. A sup-
plementary grant of US$532,000 
for a NADRA project in FATA areas 
while Rs 5 billion for sustainable 
growth programme was also given 
a go-ahead by the ECC.The Hafeez-
Shaikh led meetng also gave its 
nod to a supplementary grant of 
Rs 275 million for federal housing 
and works ministry along with an 
approval for increase in electric-
ity tariff for K-Electric consumers 
in terms of fuel adjustment. The 
tariff for different categories will 
be raised by Rs 1.9 to Rs 2.89 per 
kilowatt. However, the notification 
for this increase will be issued after 
three months.

A committee was formed during 
the meeting to mull over a pack-
age on national electric vehicles 
policy and it was given a time 
frame to submit a report on the 
matter within a month. It would 
comprise of deputy chairman plan-
ning commission and officials from 

petroleum and other departments.  
The meeting also borrowed some 
time to decide on losses of Pakistan 
State Oil (PSO) and other oil com-
panies due to depreciation of rupee 
against dollar. The meeting also 
decided to consult the Balochistan 
government over LPG projects

ECC okays emergency fund to 
fight coronavirus

BEIJING/ DUBAI
Group of 20 (G-20) leaders said on Thursday 

(March 26) they were committed to presenting a 
united front against the coronavirus pandemic, call-
ing it their “absolute priority” to tackle its health, 
social and economic impacts. During a video confer-
ence of the world’s major economies, the leaders 
said they were committed to restoring confidence, 
preserving financial stability and reviving growth.
They said they were committed to resolving dis-
ruptions to global supply chains and asked finance 
ministers and central bank governors to coordi-
nate regularly together and with international or-
ganisations to develop an action plan in response 
to the pandemic. Chinese President Xi Jinping said 
Thursday that China will contribute to a stable 
world economy by continuing to advance reform 
and opening-up, widen market access, improve 
the business environment and expand imports 
and outbound investment.Xi made the remarks 
in Beijing while attending the G20 Extraordinary 
Virtual Leaders’ Summit on COVID-19 via video link. 
China will increase its supply of active pharmaceuti-
cal ingredients, daily necessities, and anti-epidemic 
and other supplies to the international market, Xi 
told the summit.

GENEVA
Seeing a very sharp decline in global trade, 

Roberto Azevedo, director-general of the World 
Trade Organization (WTO), said a global solu-
tion is needed to address the global challenge 
brought about by the COVID-19 pandemic. In a 
video message published by the WTO, Azevedo 
admitted that “this pandemic will inevitably have 
an enormous impact on the economy, trade, 
and consequently on jobs and people’s well-
being.”Recalling recent projections on an eco-
nomic downturn and job losses that are worse 
than those of the global financial crisis a dozen 
years ago, Azevedo said WTO would release its 
trade forecast in a few weeks. He warned that 
economists would inevitably foresee “a very 
sharp decline in trade”.“Trade is what allows for 
the efficient production and supply of basic goods 
and services, medical supplies and equipment, 
food and energy that we all need”, he continued, 
“keeping trade open and investments flowing will 
be critical to keep shelves plentiful and prices af-
fordable.He underlined that a global response is 
needed to tackle a global challenge of this pan-
demic, saying “no country is self-sufficient, no 
matter how powerful or advanced, it may be.” 

Mechanism to dispatch 
economic package for 
needy finalized: Asad

China to provide corona 
virus walk through test-

ing facility: Gen Afzal
ISLAMABAD

Chairman National Disaster 
Management Authority (NDMA) 
Lieutenant. General Muhammad 
Afzal on Thursday said the Chinese 
government is sending a walk 
through testing facility machine to 
diagnose COVID-19 or Coronavirus. 
Addressing a press conference, he 
said it would be helpful to diag-
nose a large number of people for 
this corona virus ,especially in 
those area where test facility not 
available.In a week this machine 
would be available here, he said it 
was a plan to install this device in 
different cities where maximum 
number of people could be en-
tertained for test of coronavirus. 
He was accompanied by Minister 
for Planning, Development and 
Special Initiatives Asad Umar, 
Minister for Religious Affairs and 
Interfaith Harmony Pir Noor ul 
Haq Qadri, Special Assistant to the 
Prime Minister on Health (SAPM) 
Dr Zafar Mirza and SAPM on 
Information and Broadcasting Dr 
Firdous Ashiq Awan.General Afzal 
informed that there were only 700 
intensive care unit (ICU) beds in 
the country when the National 
Security Council started its initia-
tives to contain COVID-19. At pre-
sent, he said there were 19,672 ICU 
beds across the country whereas 
there were 400-500 quarantine 
type facilities. 

ISLAMABAD

Prime Minister Imran Khan has 
ordered to utilise all national re-
sources to fight coronavirus pan-
demic and directed concerned 
authorities to get cooperation 
from foreign companies. The pre-
mier made the statement while 
meeting the officials of a Chinese 
company Challenge today. The 
Chinese company has donated 
15,000 medical suits to Pakistan 
and 7,000 metres special fabric for 
producing medical gearPM Imran 
Khan said National Disaster Man-

agement Authority (NDMA) could 
utilise all production capability of 
the country and provide essential 
equipment to people associated 
with medical field working on the 
front line to contain COVID-19. He 
also instructed to get cooperation 
of foreign companies. The Chinese 
company will produce 25,000 
masks and hand sanitisers daily 
in Pakistan. The necessary equip-
ment will be manufactured with 
the cooperation of the Pakistan 
Army at Pakistan Ordinance Facto-
ries WahPrime Minister (PM) Im-
ran Khan on Thursday has chaired 

meeting of National Coordination 
Committee (NCC) on coronavirus. 
During the meeting, Special As-
sistant to the Prime Minister on 
National Health Services Dr. Za-
far Mirza briefed the participants 
over the coronavirus situation in 
the country.Meanwhile, Chairman 
National Disaster Management 
Authority (NDMA) also apprised 
the members over implementa-
tion status of the decisions taken 
during the previous meeting of the 
NCC. The meeting was also attend-
ed by finance adviser, Minister for 
Planning and Development, higher 

officials of civil and military insti-
tutions.Earlier, Special Assistant 
to the Prime Minister on National 
Health Services Dr. Zafar Mirza 
said that five hundred thousand 
N-95 masks have been received 
from China, while personal protec-
tion equipment will arrive in Paki-
stan within next two days. Prime 
Minister Imran Khan on Thursday 
visited coronavirus isolation cen-
ter in Islamabad, to inspect the 
arrangements. The isolation cen-
ter consists 50 bed facility for the 
coronavirus patients in the federal 
capital.
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Relief for Businesses

The business activities have almost come to a halt and busi-
nesses were facing threat of closure due to coronavirus 
issue. In the current situation, businesses are already in 
decline now unable to pay bills due to 14 days lock down. 
The manufacturing activities have reached shut down 
level and manufactured goods were waiting for buyers 
with no good prospect in near future. In these circum-
stances, it has become difficult for businesses to meet 
their day-to-day expenses and pay the wages to idle labor. 

In this situation, the government must defer the receipt of utility bills from 
business community for few months in order to save the businesses from 
default. The businesses are struggling for survival in the prevailing condi-
tions and government should allow them to pay monthly utility bills in three 
installments after the expiry of deferment period. The deferring the receipt 
of utility bills from businesses for few months would provide them some 
relief. The energy cost in Pakistan is very high that has pushed up the cost 
of doing business manifold. This situation has made it difficult for industry 
to remain competitive and meet domestic & international orders. The high 
energy cost has pushed many businesses towards default. The government 
has announced a stimulus packages for industry, but it might not save many 
industrial units.  The current situation also calls for a bailout package, espe-
cially for steel industry to save it from destruction. Now extension of relief 
package to small and medium enterprise is also very important; Rs 100 
billion allocated for SMEs and agriculture sector. The relief announced for 
domestic consumers of electricity and gas is appreciated however, its scope 
should be extended to SMEs as well. The electricity bills must be exempted 
for SMEs as well. The payments must be waived or made installments for 
commercial customers whose bills are due this month’s 27th. 

POL Prices’ Cut

The very act of the government of cutting the prices of petroleum 
products has been widely hailed by the masses and business 
communities across the country. This wise act has been made 
by the government to provide relief to the masses in the wake 
of prevailing pandemic. The government reduced the prices of 
petroleum products by Rs.15 per litre as it would provide good 
relief to the inflation-stricken people and demanded that govern-
ment should further cut the interest rate to bring it down to 5 
percent in order to ease the problems of business community 

that has been badly hit by the emerging crisis caused by the coronavirus. The State 
Bank has reduced policy rate by only 1.5 percent, which was not enough in the pre-
vailing conditions. Now the government must bring down policy interest rate to at 
least 5 percent that will provide significant relief to the business community in these 
difficult times. The stimulus package announced by the Prime Minister Imran Khan 
is also a welcoming step. The government must also reduce the prices of gas and 
electricity for commercial and industrial consumers and allow them to pay these bills 
in instalments so that businesses could cope with the current crisis situation. But, 
sharp fall in the value of Pakistani rupee against the US dollar is a matter of serious 
concern as it will have a massive negative impact on the already fragile economy of 
the country.  The dollar has risen to an all-time high against Pakistani rupee, 167 per 
dollar, in the interbank market and it must be controlled, as it could have a devastat-
ing impact on all segments of society, particularly the Small and Medium Enterprises 
(SMEs. The fall of rupee in interbank from Rs 158 per dollar to Rs 167 per dollar in 
just seven days should be a cause of great concern for policymakers and monitoring 
bodies. As per SBP data, the total gross divestment during March 2020 just reached 
$1.501 billion as it was expected trend of foreign outflows leaving the country owing 
to Corona virus outbreak. This is of grave concern, the state bank of Pakistan must 
have adopted better safeguard here. The devaluation of rupee against all major 
international currencies is the reflection of weakness of the economy, he remarked.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

COVID-19 & Economic Implications COVID-19 & Economic Implications 

ECorona virus gas affected every 
sphere of life but it certainly is 
affecting the economic situa-
tion around the globe. The cur-
rent pandemic is shaking the 
financial systems.  The fight 
against Covid-19 is a full on 
war. China seems to have won 
the first battle. The hardest-hit 

western country so far is Italy, which has particu-
larly strong economic ties to China. This virus is 
also affecting the fragile economy of Pakistan. 
The US president, Donald Trump, has declared 
a national state of emergency. Congress has ap-
proved an $8.3bn (£6.7bn) emergency programme 
to fund efforts to contain the epidemic.Pakistan 
has also unveiled a multi-billion rupee economic 
package to provide relief to citizens, particularly 
low-income groups whose livelihood has been 
badly affected by the coronavirus pandemic. The 
package worth 900 billion rupees ($5.66 billion) 
was approved in a Cabinet meeting. On the eco-
nomic front, a severe recession can no longer be 
avoided, and some economists are already calling 

for governments to introduce measures to shore 
up aggregate demand. People are restricted to 
their homes.They can’t go out to work and earn for 
their living.  In such a situation, demand stimulus 
will merely boost inflation, potentially leading to 
stagflation (weak or falling GDP growth alongside 
rising prices), as happened during the 1970s oil 
crisis, when another important production input 
was in short supply. Economists are of the view 
that the upset to the global economy from Covid-
19 has been quicker and more severe than the 
2008 global financial crisis and even the Great 
Economic slump.In such a situation once we talk 
about stock markets, in those two previous epi-
sodes, stock markets distorted by 50% or more, 
credit markets froze up, enormous bankruptcies 
followed, unemployment rates soared above 10% 
and GDP contracted at an annualised rate of 10% 
or more. But all of this took around three years 
to occur. In the present crisis, likewise terrible 
macroeconomic and financial outcomes have ma-
terialised in three weeks. Now what can be done is 
the real point of concern.Monetary policymakers 
who have already done in less than a month what 
took them three years to do after the previous 
financial crisis, must carry their efforts to avert 
more crisis in this regard. They should certainly 
adopt the policy of zero or negative interest rates, 
should come up with enhanced forward guidance; 
quantitative easing; and credit easing which in-
cludes the purchase of private assets to backstop 
banks, non-banks, money market funds, and even 
large corporations. Suspensions of debts by IMF, 
World Bank and other monetary institutes, is talk 
of the tongue and indeed the need of the time.  

Even Western governments are also being told to 
suspend the collection of debt interest from de-
veloping nations to prevent a new debt crisis for 
the world’s poorest countries as the coronavirus 
outbreak escalates. The International Monetary 
Fund and the World Bank called on governments 
that lend to poorer nations to agree to requests for 
forbearance from poorer nations and to delay tak-
ing debt payment, allowing time for assessment of 
the crisis.It is very important to realize that sev-
eral developing countries have started to impose 
lockdown measures, including African and south 
Asian countries and are at risk of a severe eco-
nomic recession owing to close trade ties to other 
nations hit by the disease. A slump in Chinese de-
mand has disturbed global commodity markets 
and is set to have severe implications for African 
exporters.According to the consultancy Oxford 
Economics, Angola exports 60% of all goods to 
China, while Ethiopia, Namibia, Rwanda, Kenya 
and Cameroon are also expected to undergo trade 
shocks. Last but not the least the most imperative 
step all governments need to take is to emulate 
China in taking through action against Covid-19. 
Nobody on the frontlines should be constrained 
by a lack of funds. This is the only way to defeat 
the virus and avert panic followed by the support 
by Monitory institutes and developed countries.

MARCH 27,1994 
On March 27, 1994, the European Fighter 
Aircraft Eurofighter has makes its inaugu-
ral test flight. The joint venture plans for the 
Eurofighter were first conceived in 1983 and 
is a joint venture between British Aerospace 
Defence, Dasa in Germany, Alenia in Italy, Casa 
in Spain. The aircraft which achieves Mach 
2 with an expected speed of 1,370mph en-
tered production in 2003 as the Eurofighter 
Typhoon with 137 so far sold and in use in 
Royal Air Force, Luftwaffe, Aeronautica Mili-
tare, Italiana, Ejército del Aire. Additional 
orders from Austria and Saudi Arabia have 
followed. The troubled European Fighter Air-
craft has made its inaugural flight two years 
later than expected. The jet successfully com-
pleted airborne system and handling checks 
in a 40-minute flight at Manching in Germany. 
Eurofighter, which is the most expensive com-
bat aircraft built in Europe, was developed by 
a consortium of British Aerospace Defence, 
Dasa in Germany, Alenia in Italy. Casa in Spain 
headed the £32bn project. Britain is expected 

to pay £12bn of this cost. The two-year delay 
came after technical hold-ups during devel-
opment, such as finalising the sophisticated 
computerised flight control system. Germany 
is rumoured to have threatened to pull out un-
less costs of the jet were reduced and the de-
sign made simpler. It is reported Britain was 
the driving force that convinced the European 
partners the jet was vital for their defence. 
Defence Secretary Malcolm Rifkind said: “This 
is a significant milestone in the development 

programme of an aircraft that will form the 
backbone of the Royal Air Force’s capability.” 
The £28m jet will replace the RAF’s Jaguar 
and Tornado F3 squadrons and an estimated 
40,000 British jobs are said to rely on the 
production of this warplane. The 1,370mph 
fighter has been designed to compete with the 
world’s most modern warplanes. Features of 
the Eurofighter include a target display on the 
pilot’s visor, voice-activated computer system 
and radar.

Eurofighter makes its inaugural test 

Pitt, Aniston plan secret wedding’
LAS VEGAS

It’s been 15 years since Jennifer 
Aniston filed for divorce from Brad 
Pitt but it’s still the relationship 
that no-one can forget. And fans 
were beside themselves earlier this 
year when rumours abounded that 
the former couple were back in 
love and on the cusp of going pub-
lic. Indeed, in what is said to have 
been a carefully choreographed 
plan, they packed on the PDA during 
awards season, gushing over each 
other backstage and even holding 
hands and exchanging a kiss at the 
SAG Awards.“They wanted to send a 
clear message: they love each other 
very deeply, and this new connection 
they share is growing stronger all the 
time,” a source told heat magazine. 
“It has taken them both a long time 
to pluck up the courage to be pic-
tured together like this and now it 
has happened they can take things 
to the next level.” However, it hasn’t 
been easy with a lot of soul-searching 
and therapy is said to have gone into 
the reported reunion, especially after 
the years of heartbreak Jen, 51, en-

dured, when Brad left her for actress 
Angelina Jolie back in 2005. It’s only 
after Brad and Angelina’s acrimoni-
ous 2016 divorce that he’s believed 
to have reconnected with ex Jennifer, 
attending her 50th birthday and a 
Christmas party at her LA mansion. 
And before that red carpet PDA, a 
confidant of the former Friends ac-
tress said they’d enjoyed at least 
five secret dates, including a tryst at 
Jen’s home over Christmas. “I don’t 
think she’s ever really stopped lov-
ing him, even though he broke her 
heart when he left her for Angelina 
Jolie,” the source said.“It has taken a 
long time but she has forgiven him 
for everything – forgiveness has been 
a big part of them moving on.” And a 
long-time associate of Brad’s movie 
production company Plan B con-
firmed: “All he can talk about is Jen. 
They have reignited their romance 
and I haven’t seen either of them this 
happy in years.” But since then it’s all 
gone remarkably quiet. In fact, Brad 
has since been linked to Arrested 
Development star Alia Shawkat with 
the pair spotted at a Thundercat 

show at The Wiltern in Los Angeles 
last weekend. Insiders told In Touch 
magazine the duo “spend more time 
together than anyone realises,” al-
though they were at pains to add 
that the connection does not appear 
to be romantic. And Brad has also de-
nied they’re an item. So where does 
that leave him and Jen?Apparently 

they’re still dating and going from 
strength-to-strength with a friend 
claiming they “have fallen in love all 
over again.” And according to Life & 
Style they’re gearing up to make it 
official with a hush-hush beach wed-
ding in Cabo, Mexico. “This time they 
will keep it under wraps until the af-
fair has happened,” the source said. 

Too much salt weakens the 
immune system

SAN FRANCISCO
A high-salt diet is not 

only bad for one’s blood 
pressure, but also for the 
immune system. This is 
the conclusion of a cur-
rent study under the lead-
ership of the University 
Hospital Bonn. Mice fed a 
high-salt diet were found 
to suffer from much more 
severe bacterial infections. 
Human volunteers who 
consumed an additional 
six grams of salt per day 
also showed pronounced 
immune deficiencies. This 
amount corresponds to 
the salt content of two fast 
food meals. The results 
are published in the jour-
nal Science Translational 
Medicine. Five grams a 
day, no more: This is the 
maximum amount of salt 
that adults should con-
sume according to the 

recommendations of the 
World Health Organization 
(WHO). It corresponds 
approximately to one 
level teaspoon. In reality, 
however, many Germans 
exceed this limit consid-
erably: Figures from the 
Robert Koch Institute sug-
gest that on average men 
consume ten, women more 
than eight grams a day. 
This means that we reach 
for the salt shaker much 
more than is good for us. 

After all, sodium chloride, 
which is its chemical name, 
raises blood pressure and 
thereby increases the risk 
of heart attack or stroke. 
But not only that: “We have 
now been able to prove for 
the first time that excessive 
salt intake also significantly 
weakens an important arm 
of the immune system,” 
explains Prof. Dr. Christian 
Kurts from the Institute of 
Experimental Immunology 
at the University of Bonn.

Sohail Majeed Butt             
BONN

As a part of efforts to promote human 
security, the Government of Japan has 
decided to provide financial assistance of 
US$ 236,230 for four social development 
projects in education and rural electrifi-
cation in the Khyber Pakhtunkhwa and 
Punjab provinces. The grants will be 
provided to four national NGOs, Learning 
Awareness & Motivation Programme 
(LAMP) in Khyber district, Friends 
Welfare Association (FWA) in Torghar 
district, Hana Development Council 
(HDC) in Mandi Bahauddin district and 
Actions for Human Advancement (AHAT) 
in Kasur district.Human security is an 
idea, focusing on individual member of 
community, to promote to strengthen the 
community and independence of each 
person with protection and capability 

development in order to achieve rich 
potential of each member of community. 
There are variety of areas that Japanese 
Government has been extending as-
sistance with this idea in Pakistan and 
education is one of the very focused area 
as education is the equal basic right for 
everybody to enjoy, will be a tool for eve-
rybody to develop its own potential, and 
naturally resulting in the accomplish-
ment of sustainable development of each 
nation.The grant of US$ 73,514 provided 
to LAMP will be utilized for the expan-
sion of a primary section of the school 
for boys and girls in a village of Khyber 
district to overcome the problem of 
overcrowded classrooms. Currently, the 
school having classes from Play Group 
till Grade 10 has over 950 enrollment, 
and over 300 students sit outside their 
classrooms in open space because of the 

limited sitting capacity in the classrooms. 
Earlier, the school was expanded up to 
grade 10 with the financial assistance 
provided by the Government of Japan 
in financial year 2011 and 2015.The 
grant of US$ 64,868 provided to Friends 
Welfare Association will be spent for the 
construction of a building for primary 
and middle school in Torghar district 
of KPK. At present over 130 girls and 
boys use the premises of a local mosque 
for their classes because of the lack of 
availability of school building. The new 
school building will also be used in sec-
ond shift for middle school classes for 
girls specifically. The project is expected 
to provide a conducive environment to 
the students for study.The grant of US$ 
42,818 provided to Hana Development 
Council will assist in installation of elec-
tricity scheme for seven communities 

of Mandi Bahauddin district in Punjab 
province where there is no facility of 
electricity at present. Together with a 
local power generation company and 
participation of local communities, the 
project will install electricity equipment 
– transformers, polls, electricity lines and 
meters and connect it with the national 
grid. The scheme is expected to benefit 
over 1650 local community members.
AHAT will spend the grant of US$ 55,030 
for the expansion of a public elementary 
school in Kasur district. Currently, the 
NGO runs the school in a rented build-
ing, which has poor infrastructure and 
limited capacity in the classrooms. With 
the construction of new school building, 
children will be able to continue their 
education in conducive environment. 
Over 700 boys and girls will get benefit 
from this project.

Japan okays grants for Pakistan’s social development projects

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.
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Taylor Swift gives back 
to lucky fans 

LOS ANGELES
Taylor Swift is putting up her own money to help 
people during the ongoing coronavirus crisis in 
a very direct and personal way. The singer has 
reached out to several fans who are struggling fi-
nancially amid the outbreak to lend a helping hand, 
in the form of several thousand dollars. With the 
country largely shutting down in an effort to pro-
mote social distancing and slow the devastating 
spread of COVID-19, millions of people are finding 
themselves out of work and financially unstable.
One woman, a freelance photographer living in 
New York, took to Tumblr to share a plea for help, 
explaining that everything she lived for was at 
stake because she simply didn’t have the resources. 
“There are only two things that have consistently 
provided me with the will to live, two things that 
have been the reason why I get out of bed in the 
morning for ten years: freelance photography and 
living in New York,” Holly Turner shared in an emo-
tional post. “And both of those things are about to 
be stripped from me.”After sharing her Venmo 
and PayPal links in the hope that anyone might 
be able to spare some money to keep her dreams 
alive, Turner was shocked when Swift personally 
sent her $3,000. “Holly, You’ve always been there 
for me. I want to be there for you right now,” \

Jolie donates $1m for 
vulnerable children

WASHINGTON

Angelina Jolie has donated $1 million to help pro-
vide meals to children who usually rely on school 
lunches. The 44-year-old actress made the gener-
ous donation to No Kid Hungry, a charity that is dis-
tributing aid to families who would usually rely on 
school meals to feed their children, but are unable 
to do so as many schools are currently closed due 
to the ongoing coronavirus pandemic.In a state-
ment, Angelina said: “As of this week, over a bil-
lion children are out of school worldwide because 
of closures linked to coronavirus. Many children 
depend on the care and nutrition they receive dur-
ing school hours, including nearly 22 million chil-
dren in America who rely on food support. No Kid 
Hungry is making resolute efforts to reach as many 
of those children as possible.”According to a press 
release, No Kid Hungry has already distributed 
$2 million to 78 organisations across the United 
States, as well as issuing new emergency grants 
to school districts, food banks, and community or-
ganisations helping to fund meals for children.Billy 
Shore, founder and executive chair of Share Our 
Strength, the organisation behind No Kid Hungry, 
said: “Over the past week, people from all walks 
of life have risen to the unprecedented challenge 
of feeding hungry kids during a global pandemic.

Kylie Jenner donates $1m 
amid pandemic 

NEW YORK
Kylie Jenner is giving back amid the coronavirus pan-
demic. Dr. Thaïs Aliabadi took to Instagram to share that 
the 22-year-old reality star donated $1 million (NZD 1.72 
million approximately) to help get healthcare workers 
necessary supplies. Dr. Aliabadi delivered Kylie’s 2-year-
old daughter, Stormi, whom she shares with her ex, 
Travis Scott. ”I am speechless, my eyes are filled with 
tears of joy and my heart is overwhelmed with gratitude. 
I made a wish to the Universe to gather protective masks 
for our brave healthcare workers and today my dream 
came true,” Dr. Aliabadi wrote. “One of my patients, a 
beautiful Living Angel just donated $1,000,000 to help 
us buy hundreds of thousands of masks, face shields, 
and other protective gear which we will have delivered 
directly to our first responders, as too many masks at 
hospitals are disappearing before making their way 
onto the faces of our front line heroes.” ”I have never 
felt more blessed to be a doctor, as helping our brave 
ER and ICU workers feels just as gratifying as helping 
my own patients,” she continued. “From the bottom of 
our hearts, You are my hero. This generous donation 
will help save many precious lives. Our world is a better 
place with you in it. I love you so much. Thank you X a 
million.” Kylie commented on the post, writing,

JAKARTA
The ASEAN Football Federation (AFF) has 
decided to delay the AFF U-18 Womens’, 
AFF U-16 Boys’ and AFF U-19 Boys’ 
Championships slated for the middle of this 
year in Indonesia due to the COVID-19 pan-
demic. The AFF said that whenever necessary, 
it will cancel the competitions which were ini-

tially scheduled to be staged in June, July and 
August respectively.The novel coronavirus 
has killed 78 people and infected 893 others 
across Indonesia, the government’s spokes-
man for COVID-19 related matters Achmad 
Yurianto said on Thursday. The decision was 
made as the football events will lead to mass 

gatherings which are vulnerable to the spread-
ing of the novel coronavirus, the AFF said in 
a statement a day earlier. “Since the risks of 
transmission of the disease at such mass 
gatherings as football events are high, we have 
decided to delay and whenever necessary to 
cancel our competitions,” it said in the state-
ment.The AFF said that the postponement 
aims at minimizing social contacts to protect 
safety and health of football communities. “As 
the situation is constantly evolving, we will 
keep a close watch and will not hesitate to 
make changes to our schedule if necessary,” 
AFF President Major General Khiev Sameth 
said. For the AFF U-15 Girls’ Championship 
scheduled to be staged in September, it will 
take place as originally scheduled, he said. The 
AFF is constantly following the development 
on the virus with guidance from the World 
Health Organization, Sameth said

      DUBAI 
The International Olympic Committee 
(IOC) is working with sports bodies to 
arrange a July-August window for the 
postponed Tokyo Olympics in 2021 and 
hopes to confirm the schedule within a 
month, Japan’s Yomiuri newspaper re-

ported on Thursday. John Coates, the 
IOC’s Coordination Commission chief 
for Tokyo, told the Yomiuri the Games 
would have to be held between the ten-
nis Grand Slams of Wimbledon, slated to 
end in mid-July, and the U.S. Open, which 
starts in late August.“We want to more 
or less finalizes the dates in four weeks’ 
time,” the paper quoted Coates as say-
ing. Coates, who is also president of the 
Australian Olympic Committee (AOC), 
said the summer scheduling would be 
dependent on avoiding clashes with the 
world championships for swimming 
(July 16-Aug. 1) and athletics (Aug. 
6-15).World Athletics boss Sebastian 
Coe has said the world athletics cham-
pionships in Eugene, Oregon could 
be moved back to 2022 if necessary. 

Coates told the newspaper the hope 
was to follow the same arrangements 
next year that had been planned for 
2020, including holding the marathon 
in the northern city of Sapporo instead 
of Tokyo to escape the heat. The AOC 
confirmed the Yomiuri report’s verac-
ity and also told Reuters in a statement 
that Coates had “proffered a view but 
confirms a range of options are on the 
table for the IOC”.The IOC and Japanese 
government succumbed to intense pres-
sure from athletes and sporting bodies 
around the world on Tuesday, agreeing 
to push back the Games by as much as 
a year because of the coronavirus pan-
demic. IOC President Thomas Bach said 
on Wednesday that “all options” were on 
the table for rescheduling.

KARACHI
The Pakistan Stock Exchange (PSX) on 

Thursday witnessed bullish trend as KSE 100 
index closed at 27,267.2 points as compared to 
27,228.8 points on the last working day with the 
positive change of 38.40 points (0.14%). A total 
of 186,745,170 shares were traded compared to 
the trade 145,106,869 shares during the previ-
ous day, whereas the value of shares traded dur-
ing the day stood at 5.537 billion as compared to 
Rs5.498 billion during last trading day.As many 
as 347 companies transacted shares in the Stock 
Market Thursday, out of which 152 recorded 
gain and 182 sustained losses whereas the share 
price of 13 companies remained unchanged. The 
three top traded companies were K-Electric Ltd 
with a volume of 21,632,000 shares and price 
per share of Rs2.78, Unity Foods Ltd with a vol-
ume of 15,140,000 and price per share of Rs8.16 
and TRG Pak Ltd with a volume of 13,279,000 
and price per share of Rs12.87.Investor sen-
timent strengthened after the International 
Monetary Fund (IMF) and the World Bank called 
for suspending debt payments by the poorest 
nations. Additionally, the measures taken by the 
central bank to facilitate virus-hit local markets 
lent further support. There was talk in the mar-
ket that the State Bank of Pakistan would an-
nounce further measures on Thursday, which 

kept the index in the positive zone.Earlier, the 
PSX’s benchmark KSE-100 index had dropped 
28% or 10,500 points in the past three weeks 
amid concerns over the coronavirus pandemic. 
Trading began on Thursday with a dip, however, 
the index began climbing shortly afterwards 
and crossed the 28,000-point mark by midday. 
Later, the trend reversed, which wiped off most 
of the gains, resulting in flat close of the market.
Overall, trading volumes increased to 186.7 mil-
lion shares compared with Wednesday’s tally 
of 145.1 million. The value of shares traded 

during the day was Rs5.5 billion. Shares of 347 
companies were traded. At the end of the day, 
152 stocks closed higher, 182 declined and 13 
remained unchanged.K-Electric was the volume 
leader with 21.6 million shares, losing Rs0.03 to 
close at Rs2.75. It was followed by Unity Foods 
with 15.1 million shares, gaining Rs0.23 to close 
at Rs8.39 and TRG Pakistan with 13.3 million 
shares, losing Rs0.99 to close at Rs11.88. At 
close, the benchmark KSE-100 index recorded 
an increase of 38.40 points, or 0.14%, to settle 
at 27,267.20.

 SHANGHAI:
Shanghai moved up one place to 

fourth for the first time in the 27th 
edition of Global Financial Centers 
Index (GFCI 27) published by the 
British think tank Z/Yen Group 
and China Development Institute 
in Shenzhen on Thursday. This is 
the fourth consecutive time that 
Shanghai has ranked among the top 
five international financial centers in 
GFCI since September 2018.The top 
10 financial centers in the world are 

New York, London, Tokyo, Shanghai, 
Singapore, Hong Kong, Beijing, San 
Francisco, Geneva and Los Angeles, ac-
cording to the index. New York’s lead 
over London further expanded, while 
Tokyo ranked third in the index for 
the first time. A total of eight cities in 
the Chinese mainland were on the top 
100 list, including Shanghai, Beijing, 
Shenzhen, Guangzhou, Chengdu, 
Hangzhou, Qingdao and Tianjin.
Shanghai ranked among the top five 
in fields of banking, investment man-
agement, insurance, and professional 
services in all of the last four index 
reports. It leaped to second place in 
investment management in GFCI 27. 
The GFCI is updated and published 
every half year and receives consid-
erable attention from the global finan-
cial community. GFCI 27 researched 
120 financial centers using 138 in-
strumental factors, with quantitative 
data provided by third parties, includ-
ing the World Bank and the OECD.

DUBAI 
T h e  S a u d i  A r a b i a n 

M o n e t a r y  A u t h o r i t y 
h a s  i n f o r m e d  l i c e n s e d 
P a y m e n t  S e r v i c e s 
P rov i d e r s  ( P S Ps )  i n  t h e 
Kingdom with its  decision 
to raise the al lowed top-
up of  the monthly ceil ing 
l imit  for  e-wal lets  up to 
20,000 riyals.  The decision 
was  taken an addit ional 
p re c a u t i o n  by  t h e  m o n -
e t a r y  a u t h o r i t y  a g a i n s t 
p o s s i b l e  c o r o n a v i r u s 
t ra n s m i s s i o n  a s  we l l  a s 
boosting digital  payment 
transactions.“This should 
contribute to the hygiene 
of  the users of  the digital 
payments ,  and smoothen 
t h e i r  p ay m e n t  t ra n s a c -
tions via  e-wallets  appli-
cations provided by those 
PSPs ,”  the  Saudi  central 
bank said in a statement . 

I t  a l s o  e m p h a s i z e d  t h a t 
PSPs should implement a 
number of  procedures in 
accordance with its  latest 
pronouncement ,  including 
the  provis ion  of  needed 
support  to the cl ients  by 
providing the appropriate 
communication channels , 
as  wel l  as  issuing  guid-
ance and instructions on 
the services they provide.

Shanghai world’s 4th 
top financial center

Saudi central bank raises 
monthly e-wallet

UAE waives 20% 
utility bills of 

businesses
DUBAI

B u s i n e s s e s  i n  t h e 
U A E  w i l l  s e e  t h e i r 
w a t e r  a n d  e l e c t r i c -
i t y  b i l l s  r e d u c e d  b y 
2 0  p e r c e n t  a s  t h e 
g o v e r n m e n t  w o r k s  t o 
s u p p o r t  i n d u s t r i e s 
i m p a c t e d  b y  t h e  o n -
g o i n g  c o r o n a v i r u s 
c r i s i s .  T h e  U A E  c a b i -
n e t  a p p r o v e d  a  s e r i e s 
o f  o r d e r s  t o  b e n e f i t 
s u b s c r i b e r s  o f  t h e 
F e d e r a l  A u t h o r i t y  o f 
W a t e r  a n d  E l e c t r i c i t y , 
t o  s u p p o r t  r e t a i l s , 
h o t e l s  a n d  i n d u s -
t r i a l  s e c t o r s ,  s t a t e 
n e w s  a g e n c y  r e -
p o r t e d . T h e  c a b i n e t 
a p p r o v e d  t o  r e d u c e 
w a t e r  a n d  e l e c t r i c -
i t y  b i l l s  f o r  s h o p p i n g 
m a l l s ,  s h o p s ,  h o t e l s , 
h o t e l  a p a r t m e n t s ,  a n d 
p l a n t s ,  b y  2 0  p e r c e n t 
f o r  t h r e e  m o n t h s 
s t a r t i n g  f r o m  A p r i l 
2 0 2 0 ,  w i t h  a  t o t a l 
a m o u n t  o f  $ 2 3 . 4  m i l -
l i o n .  T h e  c a b i n e t  a l s o 
a p p r o v e d  a  6  m o n t h s 
p a y m e n t  d e f e r r a l  o f 
w a t e r  a n d  e l e c t r i c i t y 
c o n n e c t i o n ’ s  i n s t a l l -
m e n t s ,  a n d  a  t h r e e -
m o n t h s  f r e e z e  o f 
s e r v i c e  r e c o n n e c t i o n 
f i n e s ,  w h i c h  v a r i e s 
f r o m  $ 8 1 6  t o  $ 1 , 3 6 0 , 
s t a r t i n g  f r o m  A p r i l .

                                       
ANKARA

T h e  Tu r k i s h  We a l t h  F u n d 
( T W F )  a n d  C h i n a  E x p o r t 
a n d  C r e d i t  I n s u r a n c e 
C o r p o r a t i o n  ( S i n o s u r e ) 
h ave  s i g n e d  a  M e m o ra n d u m 
o f  U n d e r s t a n d i n g  ( M o U )  t o 
p ro m o t e  b i l a t e ra l  e c o n o m i c , 
t r a d e  a n d  i n v e s t m e n t  c o -
o p e r a t i o n .  S i n o s u r e  w i l l 
c o n s i d e r  p r o v i d i n g  s u p -
p o r t  u p  t o  $ 5  b i l l i o n  w i t h 
r e s p e c t  t o  t h e  f i n a n c i n g 
a c t i v i t i e s ,  a c c o r d i n g  t o  a 
s t a t e m e n t  f r o m  T W F  o n 
T h u r s d a y. T h e  i n s u r a n c e 
a g e n c y  w i l l  re c o m m e n d  re l -
e v a n t  C h i n e s e  e n t e r p r i s e s 

t o  t h e  Tu r k i s h  f u n d  a s  t h e 
i nve s t o r s ,  c o n t r a c t o r s  a n d 
f i n a n c i a l  i n s t i t u t i o n s  f o r 
p r o j e c t s  e s p e c i a l l y  i n  e n -

e r g y,  p e t r o c h e m i c a l s  a n d 
m i n i n g  s e c t o r s  a d d r e s s i n g 
t h e  c u r r e n t  a c c o u n t  d e f i -
c i t  o f  Tu r ke y.  Wa n g  T i n g ke , 

t h e  C E O  o f  S i n o s u re ,  c a l l e d 
t h e  d e a l  a n  i m p o r t a n t  m i l e -
s t o n e  f o r  d e e p e n i n g  b i -
l a t e r a l  c o o p e r a t i o n .“ W i t h 
C h i n a  ‘ B e l t  a n d  R o a d ’ 
I n i t i a t i v e  a n d  T u r k e y 
‘ M i d d l e  C o r r i d o r ’  I n i t i a t ive 
g o  fo r wa rd  a n d  g o  d e e p ,  t h e 
e c o n o m i c ,  t ra d e  a n d  i nve s t -
m e n t  c o o p e ra t i o n  b e t w e e n 
C h i n a  a n d  Tu r k e y  b e c o m e 
m o r e  a n d  m o r e  f r e q u e n t ,” 
Wa n g  n o t e d .  Z a f e r  S o n m e z , 
t h e  C E O  o f  T W F,  s t r e s s e d 
t h e  s t r e n g t h e n i n g  o f  c o o p -
e r a t i o n  d u r i n g  “ t h e  t i m e s 
o f  u n c e r t a i n t i e s  a r o u n d 
t h e  g l o b e ”  a m i d  C O V I D - 1 9 
p a n d e m i c .

Trade, investment cooperation

Turkiye Wealth Fund, Chinese insurance agency ink deal

DUBAI
The International Cricket 
Council (ICC) said on Thursday 
that all qualifying events for 
the 2021 Twenty20 World 
Cup and 50-overs version in 
2023 that were scheduled to be 
held before June 30 have been 
postponed due to the corona-
virus pandemic.The flu-like 
virus has infected more than 
470,800 people around the 
world and killed over 21,200, 
since appearing in China at 
the end of last year. The pan-
demic has also brought global 
sport to a standstill and the ICC 
said in a statement the World 
Cup qualifiers would also be 
impacted.“In light of the sig-
nificant global health concerns 
at the current time and the 
restrictions on movement im-
posed by governments across 
the world, the ICC has taken the 
decision to postpone all events 
up until the end of June subject 
to further review,” Chris Tetley, 
ICC head of events, said.“Work 
will continue on contingency 
plans and options for both 
men’s qualification pathways. 
We will provide updates in due 
course on these plans and deci-
sions on the staging of the re-

maining events this year.” India 
host next year’s T20 World 
Cup and the 50-overs event in 
2023. As many as eight events 
will now be postponed due to 
the ICC decision.ICC in conjunc-
tion with Members and in line 
with the relevant government 
and public health authority ad-
vice. “In light of the significant 
global health concerns at the 
current time and the restric-
tions on movement imposed 
by governments across the 
world, the ICC has taken the 
decision to postpone all events 
up until the end of June subject 
to further review,” Chris Tetley, 
ICC head of events, said.“Our 
commitment to the health 
and safety of players, officials, 
staff and fans is our priority 
when taking these decisions 
and we must act responsibly 
in the best interests of all in-
volved and be guided by offi-
cial advice,” he added. “Work 
will continue on contingency 
plans and options for both 
men’s qualification pathways. 
We will provide updates in 
due course on these plans and 
decisions on the staging of the 
remaining events this year,” he 
maintained.

Bourse turns bullish over improved investor sentiment

KSE-100 index up by 38.40 points, closes at 27,267.2 points

AFF U-18 Championships postponed in Indonesia

ICC postpones World Cup 
qualifiers over pandemic

Tokyo Olympics

IOC looks July-August 2021 for games
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ISLAMABAD
Minister for Foreign Affairs Shah 

Mahmood Qureshi Thursday held 
a telephonic conversation with his 
Bhutanese counterpart Dr. Tandi 
Dorji and discussed the challenges 
and the ways to counter them 
in the wake of rapid spread of 
COVID-19 pandemic.He said that 
Pakistan considered SAARC an im-
portant platform for regional co-
operation. Reaffirming Pakistan’s 
abiding commitment to the SAARC 
process, he reiterated Pakistan’s 
offer to host the SAARC Health 
Ministers’ Conference to enhance 
cooperation among member coun-
tries and development partners in 
health sector, with special focus 
on COVID-19. He proposed that a 

video conference might be organ-
ized in view of the prevailing global 
health emergency.Foreign Minister 
Dorji welcomed the proposal and 
expressed Bhutan’s readiness to 
participate. Discussing the SAARC 
COVID-19 Emergency Fund, it was 
underlined that the Fund should be 
placed under the Secretary General 
SAARC and the modalities for its 
use, be finalized through consulta-
tions. Dilating upon the economic 
impact of COVID-19 on the devel-
oping countries, Foreign Minister 
Qureshi underscored the need for 
debt restructuring of the develop-
ing countries to enable them to di-
vert resources towards saving lives.

He shared that the President 
World Bank and Managing Director 

IMF had also raised this issue and 
in this regard the UN Secretary 
General had also emphasized 
the need for out of box solutions. 
Appreciating Pakistan’s efforts, 
Foreign Minister Dorji underscored 
that given the unprecedented eco-
nomic challenges faced by the 
developing countries due to the 
pandemic, a serious considera-
tion of the proposed restructur-
ing was critical.The two foreign 
ministers reaffirmed the need for 
joint efforts to deal with the cur-
rent situation and agreed to stay 
closely engaged in the matter. Shah 
Mehmood Qureshi said Pakistan 
has suggested for restructuring of 
the loans of developing countries 
as they have to face economic dif-

ficulties while confronting the 
global challenge of coronavirus. 
The Bhutanese Foreign Minister 
endorsed Pakistan’s proposal of 
holding a video conference of the 
SAARC health ministers. He also 
lauded Pakistan’s efforts for re-
structuring of the loans of devel-
oping countries.Both the Foreign 
Ministers emphasized that SAARC 
COVID-19 Emergency Fund should 
be established under the leader-
ship of SAARC Secretary General 
keeping in view the global chal-
lenge of the pandemic, and rules 
and regulations about the fund 
should be immediately formulated 
through mutual consultation. They 
also decided to stay in contact on 
the issue.

BEIJING

Vice Minister of China’s National 
Health Commission Zeng Yixin an-
nounced on Thursday that Beijing 
will send a team of medical experts 
to Pakistan to work closely with 
the health authorities and pro-
vide assistance and expertise in 
their fight against the coronavirus 
pandemic.“As required by Pakistani 
side, China is preparing a medical 
team to visit Pakistan and this 
team of experts will pay field trips 
to different localities in Pakistan,” 
Zeng said while responding to a 
question by APP at a press con-
ference on China’s cooperation 
with the international commu-
nity in fighting COVID-19 held at 
China’s State Council Information 
Office.Zeng said the team would be 
sharing its experience in tackling 
the disease with their Pakistani 
counterparts. He added that the 
Chinese team would also be dis-
cussing other assistance mat-
ters. The vice minister said that 

China immediately shared thera-
peutic and prevention protocols 
with Pakistan when COVID-19 
hit the country. “We also shared 
with Pakistani friends, through 
video-link, China’s experience in 
treatment and containment,” he 
added. Zeng Yixin also said that the 
Chinese authorities also had a very 
good discussion on other issues of 
Pakistan in wake of the new coro-
navirus outbreak. Acknowledging 
Pakistan’s support to China against 
the coronavirus, Deng Boqing, Vice 
Chairman of China International 
Development Cooperation Agency 
said that as China was fighting the 
epidemic at home, Pakistan ex-
tended great support.

Pakistan mobilised all possible 
medical supplies to support China 
and that measure had moved nu-
merous Chinese people. Deng said 
the two countries were facing 
similar challenges and China was 
ready to share its experience with 
Pakistan and provide Pakistan with 
badly needed medical supplies.  

NEW YORK/LONDON/MOSCOW/SINGAPORE

Crude oil prices were down to open 
Thursday on a lower note despite 
the U.S. Senate has passed a $2 tril-
lion aid package to mitigate against 
the adverse economic impact of 
coronavirus, which continues to 
keep global oil demand low.  Interna-
tional benchmark Brent crude was 
trading at $27.21 per barrel at 0615 
GMT for a 0.66% decline after end-
ing Wednesday at $27.39 a barrel 
with a 0.88% gain. American bench-
mark West Texas Intermediate was 
at $25.15 a barrel at the same time 
for a 1.39% decrease after closing 
the previous session at $24.49 per 
barrel with a 2% jump. Crude pric-
es closed the previous session with 
gains after the U.S. Senate passed 
late Wednesday a $2 trillion aid 
package, the largest stimulus legis-
lation in the country’s history, with 
a 96-0 vote.The bill, which investors 
hope it would stimulate the econo-
my, will be voted in the U.S. House of 
Representatives on Friday. If it pass-
es President Donald Trump said he 
will sign it. The stimulus legislation 
could put the world’s largest econ-
omy back on track and increase its 

crude consumption, and then could 
have an impact on global oil demand, 
which remained low due to coronavi-
rus.Since emerging in Wuhan, China 
last December, the virus is known as 
COVID-19 has spread to at least 172 
countries and regions, taking more 
than 21,200 lives. As most of the Eu-
ropean countries and the U.S. are un-
der lockdown, global oil consump-
tion has remained weak, creating 
downward pressure on crude prices. 
On the supply side, Saudi Arabia and 
Russia preparing to boost their oil 
production levels at the beginning 
of April will also increase the glut of 
supply in the global oil market to put 
prices at risk.The U.S.’ crude oil in-
ventories increased less than market 
expectations last week, according to 
data released by the Energy Infor-
mation Administration (EIA). Com-
mercial crude oil inventories rose by 
1.6 million barrels, or 0.4%, to 455.4 
million barrels for the week ending 
March 20, the EIA data showed. The 
market expectation was an increase 
of 2.77 million barrels. Inventories 
rose by 1.95 million barrels during 
the previous week. Strategic petro-
leum reserves, which are not includ-
ed in the commercial crude stocks, 

remained unchanged at 635 million 
barrels last week, the data revealed.
Gasoline inventories, on the other 
hand, showed a decrease of 1.5 mil-
lion barrels, or 0.6%, to 239.3 mil-
lion barrels over that period. 

While the market expectation was 
a decrease of 660,000 barrels for 
gasoline stocks, they declined by 6.2 
million barrels during the previous 
week. The U.S.’ crude oil imports de-
creased by 422,000 barrels per day 
(bpd) to 6.12 million bpd for the 
week ending March 20, and crude 
oil exports saw a decline of 528,000 
bpd to 3.85 million bpd, according to 
the EIA data.Crude oil production in 
the U.S. also decreased by 119,000 
bpd to 13 million bpd for the week 
ending March 20, the EIA data 
showed. The U.S.’ crude oil output 
first reached an all-time high of 13.1 
million bpd for the week ending Feb. 
28. The U.S.’ crude oil production is 
expected to average 13 million bpd 
in 2020, according to the EIA’s Short-
Term Energy Outlook report for 
March. The country surpassed Saudi 
Arabia, and then Russia, in Novem-
ber 2018 to become the world’s big-
gest crude oil producer.

HONG KONG/LONDON/SHANGHAI

Pakistan on Thursday reiterated 
its call to the Indian government 
for lifting the communication 
blackout from the Indian Occu-
pied Jammu and Kashmir in view 
of the growing number of corona-
virus patients in the territory. Ad-
dressing weekly press briefing in 
Islamabad on Thursday, Foreign 
Office Spokesperson Aisha Fa-
rooqui while expressing concerns 
over the communication blackout 
said the Indian government was 
depriving the Kashmir people of 
critical information and supplies 
of medical items critically needed 
to effectively contain COVID-19 
pandemic.She demanded that the 
medical teams and supplies be al-
lowed to reach the people of oc-
cupied Jammu and Kashmir. The 
spokesperson said Foreign Minis-
ter Shah Mahmood Qureshi, dur-

ing his interaction with the SAARC 
counterparts in recent days, reaf-
firmed Pakistan’s commitment to 
the SAARC process. Farooqui said 
Pakistan had proposed a video 
conference of SAARC health min-
isters at an early date to coordi-
nate efforts to stem the coronavi-
rus in the region.She said it was 
utmost endeavor of the Pakistan’s 
government and missions abroad 
to ensure the safety and early re-
turn of our nationals stranded in 
different parts of the world. The 
spokesperson went on to say that 
Pakistan’s missions were actively 
in contact with the local authori-
ties and helping the Pakistani 
nationals with food, medicines 
and accommodation. She pointed 
out that the government in recent 
days operated special flights to 
repatriate the stranded Pakistan-
is from Saudi Arabia, Dubai and 
Doha.

BRUSSELS

President Ursula von der Leyen 
said that Europe was in a ‘fight for 
its life’ as the death toll and infec-
tion rate of coronavirus rises across 
the continent. She told a relatively 
empty European Parliament that 
“the world has changed since the 
last time we met” and that the CO-
VID-19 outbreak was a “turning 
point” for the 27-member bloc. 
“What we do now really matters 
.The very basis of the EU is going 

to be determined by the decision 
we make now,” she said.In an im-
passioned speech, Von der Leyen 
criticised nations that had stopped 
exporting medical equipment to 
other nations or turned away from 
the pan-European response to the 
virus and towards narrow national 
interest. They had “looked out for 
themselves” when “Europe needed 
to be there for each other,” she said. 
“History is looking at us at this mo-
ment,” she said.“This is the Europe 
that is present that is acting for its 
citizens and member states. This is 
a Europe that in a time of emergen-
cy acts in a non-selfish manner.” Von 
der Leyen said that a pan-European 
stockpile of medical equipment and 
masks would help end the shortage 
of equipment being seen in Spain 
and Italy. The council president paid 
tribute to nurses, doctors and those 
caring for people across Europe, as 
well as drivers, supermarket work-
ers and other frontline employees.

Forex reserves fall $690m to 
$11.99b

Medical experts to help Pakistan 
virus fight: China

Putin, Macron 
discuss pandemic, 
economic impact

MOSCOW/PARIS

The Russian and French presi-
dents, Vladimir Putin and Em-
manuel Macron, discussed 
the situation around the coro-
navirus pandemic in a phone 
call on Thursday, the Kremlin 
press service reports. “Directly 
ahead of an emergency video-
conference summit of G20, they 
exchanged opinions on the situ-
ation regarding the pandemic of 
coronavirus.Vladimir Putin and 
Emmanuel Macron informed 
each other about the measures 
enforced in Russia and France to 
fight the spread of the infection 
and minimize its negative social 
and economic impact,” it said. 

The presidents “confirmed a bid 
to continue coordinated efforts 
in the return of the two coun-
tries’ nationals to their home-
land, as well to ensure condi-
tions for the transportation of 
medicines and equipment,” the 
press service said“Within the 
context of joint fight against the 
virus, they discussed possible 
cooperation within the frame-
work of the UN Security Coun-
cil. Besides, the sides discussed 
key issues of the settlement 
in Syria and Libya and agreed 
to continue contacts at differ-
ent levels,” the Kremlin said.  
The phone call was initiated by 
France.  The World Health Or-
ganization on March 11, 2020, 
declared the coronavirus out-
break a pandemic. As of now, 
over 457,000 people have been 
infected around the world and 
about 21,000 have died.Russia 
has identified 840 coronavirus 
cases so far, 38 patients have re-
covered and two have died. The 
Russian government has set up 
an Internet hotline sponsored 
by the Ministry of Health to 
keep the public updated on the 
coronavirus situation. 

KARACHI

The foreign exchange reserves held 
by the central bank decreased 5.4% 
on a weekly basis, according to data 
released by the State Bank of Paki-
stan (SBP) on Thursday. On March 
20, the foreign currency reserves 
held by the SBP were recorded at 
$11,989.2 million, down $690 mil-
lion compared with $12,679.6 mil-
lion in the previous week. Accord-
ing to the central bank, the decline 
is primarily due to government ex-
ternal debt payments, that amount-
ed to $391 million and other official 
payments.Overall, liquid foreign 
currency reserves held by the coun-
try, including net reserves held by 
banks other than the SBP, stood at 
$18,105.1 million. Net reserves held 
by banks amounted to $6,115.9 mil-
lion. Pakistan received the first loan 
tranche of $991.4 million from the 
International Monetary Fund (IMF) 
on July 9 last year, which helped bol-
ster the reserves. In late December, 

the IMF released the second loan 
tranche of around $454 million.
Previously, the reserves jumped on 
account of $2.5 billion in inflows 
from China. About two months ago, 
the SBP successfully made a foreign 
debt repayment of over $1 billion 
on the maturity of Sukuk. In De-
cember 2019, the foreign exchange 
reserves surpassed the $10-billion 
mark owing to inflows from mul-
tilateral lenders including $1.3 bil-
lion from the Asian Development 
Bank (ADB).Foreign investment of 
over $3 billion in the debt market 
in the current fiscal year also played 
an important role in the growing 
foreign currency reserves. Earlier, 
the reserves had spiralled down-
wards, falling below the $7-billion 
mark, which raised concern over 
Pakistan’s ability to meet its financ-
ing requirements. However, finan-
cial assistance from the United Arab 
Emirates (UAE), Saudi Arabia and 
other friendly nations helped shore 
up the foreign exchange reserves.
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lockdown
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