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If we believe in a 

democratic system, 

we have to accept 

the will of the people

Turkish President 
Recep Tayyip Erdogan

Global Markets

 Shares slump for fifth day
SHANGHAI/LONDON/NEW YORK

World stocks tumbled for the fifth straight day on 
Wednesday, while safe-haven gold rose back towards 
seven-year highs after health authorities warned of a 
possible coronavirus pandemic and markets stepped 
up bets on interest rate cuts. U.S. Treasury yields nev-
ertheless rose off record lows hit the previous day as 
equity futures turned around to signal a firmer Wall 
Street open following Tuesday’s 3%-plus slide on news 
the coronavirus had spread to dozens of countries. 
Adding to alarm, the World Health Organization said 
the epidemic had peaked in China, but urged other 
countries to prepare for virus outbreaks.

 In a change of tone, the U.S. Centers for Disease 
Control and Prevention also advised Americans to 
be ready for community spread of the virus. Drastic 
travel restrictions in China, where coronavirus has 
claimed almost 3,000 lives, have slammed the brakes 
on mainland manufacturing and consumer spending, 
and there are worries other countries will face similar 
disruptions. “China’s template to contain the virus was 
to restrict economic activity and that’s hitting home,” 
Lombard Odier’s chief strategist Salman Ahmed said.  
“Markets are fearing there will be sequential shut-
downs of economic systems to stop the spread.Those 

UK to review of Britain’s 
post-Brexit approach: PM

The Asian Telegraph
ISLAMABAD

Egyptian delegation headed by His Excellency 
General Mohamed Ahmed Zaki Mohamed, 
Commander-in-Chief, Minister of Defence and 
Military Production of Egypt met Chief of Army 
Staff (COAS) General Qamar Javed Bajwa, at 
GHQ Wednesday.During the meeting, matters 
of mutual interest, military to military ties, de-
fence and security cooperation were discussed. 
Both sides agreed to increase bilateral coopera-
tion in multiple fields including joint ventures, 
defence production, training and intelligence. 
The visiting dignitary appreciated profession-
alism of Pakistan Army and achievements in 
combating terrorism.

Stop interfering in our internal 
affairs: China to US

Delhi Riots

World must act now on violence 
against Muslims: PM
Prime Minister Imran says  UN resolutions only way for peaceful resolution of Kashmir dispute

BEIJING
China urges the United States to stop in-

terfering in China’s internal affairs under 
the pretext of religion, according to a 
spokesperson for the Chinese Foreign 
Ministry Wednesday. Spokesperson Zhao 
Lijian made the remarks at a press confer-
ence when responding to a question on the 
words of Sam Brownback, the U.S. ambas-
sador-at-large for International Religious 
Freedom, slandering China’s measures re-
garding Muslims.

 Certain people in the United States have 
repeatedly made wanton accusations and 
rumors, attempting to undermine China’s 
ethnic harmony and interfere in China’s in-
ternal affairs under the pretext of religious 
freedom, Zhao said. “We firmly oppose that.”

 “The Chinese government protects its 
citizens’ freedom of religious belief and 
people of all ethnic groups in China enjoy 
full freedom of religious belief in accordance 
with the law,” Zhao said. Currently there are 
about 24,400 mosques in Xinjiang, or one 
for every 530 Muslims, Zhao said. “The 
number of mosques in the United States is 
less than one-tenth of that in Xinjiang.”

 According to poll results released by 
Gallup and Pew Research Center, about 
42 percent of Americans say they are very 
concerned about race relations, and 75 per-
cent of Muslims in the U.S. believe there is 
serious discrimination against them, Zhao 

said. “I advise this ambassador-at-large in 
charge of ‘religious freedom’ affairs to get 
more knowledge about truth and have more 
respect for others, and stop interfering in 
China’s internal affairs under the pretext of 
religion,” said the spokesperson.

GENEVA
Adviser to the Prime Minister on 

Finance and Revenue Dr Abdul Hafeez 
Shaikh Wednesday said the arrival of 
the delegation from the commerce sec-
tor was good news for Pakistan and 
would have positive consequences for 
the country. He said this while, Secretary 
Commerce of the United States of 
America Wilbur Ross accompanying 
with a delegation, called on the Adviser 
to the Prime Minister on Finance and 
Revenue Dr Abdul Hafeez Shaikh here 
at the Finance Division, said a press. 

The adviser welcomed the secretary 
commerce and said Pakistan and United 
States had maintained a durable rela-
tionship over the years and there was a 
need to build it further. He said, “This is 
at a time when the government is look-
ing forward to a major boost in exports 
after offering concessions to the export 
oriented sector of Pakistan.” 

He said Pakistan was trying to carve 
out a new progressive image in the com-
ity of nations and added, 

“We have tried to follow the FATF ac-
tion plan to a significant level, opened 

Govt eyes major boost in 
exports
US commerce delegation discus trade ties with Hafeez

LONDON
British Prime Minister Boris Johnson on 

Wednesday announced a major review of the 
country’s post-Brexit approach to defense, secu-
rity and international development, which will 
define and overhaul Britain’s place in the world. 
Described as the largest review of Britain’s for-
eign, defense, security and development policy 
since the end of the Cold War, it will cover all 
aspects of Britain’s place in the world, from 
diplomatic service and the country’s approach 
to development to the capabilities of its armed 
forces and security agencies. Britain’s departure 
from the European Union presents new oppor-
tunities to define and strengthen the country’s 
place in the world at a time when the global 
landscape is undergoing dramatic changes, 
Johnson said in a statement issued by 10 
Downing Street. A wide range of foreign policy 
and national security experts from within and 
outside the government will be involved in the 
review to ensure that Britain is capable of meet-

Egyptian Commander-in-
Chief calls on COAS Bajwa        

1st Anniversary of 
Operation Swift Retort

Nation to celebrate downing of Indian aircraft today

EU rejects 
Canada-type 

trade deal with 
UK

BRUSSELS/LONDON

Britain cannot have a trade deal 
akin to the one Canada enjoys with 
the European Union, the bloc’s Brexit 
negotiator said on Wednesday as the 
two sides gear up for fraught talks on 
a new relationship after Britain’s de-
parture. The new round of EU-UK talks 
start on Monday, and Michel Barnier 
said Britain had to accept so-called 
level-playing field guarantees of fair 
competition to gain “super preferen-
tial access” to the EU market of 450 
million people.

“The UK says that it wants Canada. 
But the problem with that is that the 
UK is not Canada,” Barnier told an 
event at the European Parliament. 
This is because of Britain’s proximity 
to the EU and the much larger trade 
volumes it has with the EU than with 
Canada, he said. “We are ready to offer 
the UK super preferential access to our 
own markets,” he said, adding it would 
be “unprecedented” for any foreign 
country. “Is this really something we 
can do without firm guarantees that 
the UK will respect the level playing 
field and avoid unfair competitive 
advantages? The answer, I’m afraid, 
is simple: we cannot.” Barnier said 
the EU would never risk unravelling 
the single market and that modern 
trade deals were also about labour, 
environmental, competition and other 
sustainability standards. He warned 
Britain not to disregard agreements 
already sealed between the two sides 
as part of their divorce proceedings on 
the level playing field, the Irish border 
and future cooperation on foreign pol-
icy and defence. 

our markets to the foreign 
investors by providing ease 
of doing business and we are 
trying to build our image as a 
tourism-friendly and invest-
ment-opportunity country in 
the region.” The adviser also 
shared the updates on the 
economy with the US secretary 
of commerce. He said though 
the country was trying to re-
vive the economy through sta-
bilization reform and inviting 
foreign investment to the coun-

ing global challenges in the future, said Johnson.
 “As the world changes we must move with it, 

harnessing new technologies and ways of think-
ing to ensure British foreign policy is rooted 
firmly in our national interests, now and in the 
decades ahead,” Johnson said. The review will 
define the government’s ambition for Britain’s 
role in the world and the long-term strategic 
aims for national security and foreign policy. 

fears of severe economic damage, even a 
recession, have sent MSCI’s All-Country 
equity index to 2-1/2-month lows, wip-
ing almost $3 trillion off its value this 
week alone.  Asian shares excluding 

Japan fell 1%. Tokyo lost 0.8% on con-
cerns the virus could force the cancella-
tion of the Olympics scheduled for July. 
That weighed on shares in firms such as 
Dentsu that are involved in the Games. 

try as well as taking care of its 
vulnerable, the rising prices of 
food items, high energy prices 
and slow revenue generation 
were issues that concerned 
him. He said the government’s 
efforts were directed towards 
providing ease to the common 
man and it would require guid-
ance from its global partners 
as well. 

The adviser said he hopes 
that a healthy interaction shall 
continue in future as well.

ISLAMABAD

Prime Minister Imran Khan on 
Wednesday urged the interna-
tional community to ‘act now’ 
on the violence against 200 mil-
lion Muslims in India. PM Imran 
Khan in a post on Twitter said: 
“As I had predicted in my ad-
dress to UN GA last year, once 
the genie is out of the bottle the 
bloodshed will get worse. IOJK 
was the beginning. Now 200 mil-
lion Muslims in India are being 
targeted. The world community 
must act now”.“Today in India we 
are seeing the Nazi-inspired RSS 

ideology take over a nuclear-armed 
state of over a billion people. When-
ever a racist ideology based on hatred 
takes over, it leads to bloodshed,” he 
wrote further in a Tweet. The prime 
minister also warned that anyone in 
Pakistan found involved in targeting 
non-Muslims citizens or their places 
will be dealt with strictly.“I want to 
warn our people that anyone in Paki-
stan targeting our non-Muslim citi-
zens or their places of worship will 
be dealt with strictly. Our minorities 
are equal citizens of this country,” 
said PM Imran in a Tweet. It must 
be noted that the death toll in ongo-
ing protests against the citizenship 

amendment law (CAA) on Wednes-
day jumped to 20 and more than 
190 people have been injured.Prime 
Minister Imran Khan Wednesday 
stressed that implementation of the 
United Nations Security Council 
resolutions remained the only way 
for peaceful solution of the Jammu 
and Kashmir dispute. The prime 
minister highlighted the close, cor-
dial relations between Pakistan and 
Egypt. 

.In the context of enhanced high-
level exchanges, he added that he 
looked forward to President Sisi’s 
visit to Pakistan at his earliest con-
venience

PM to visit Qatar 
today

ISLAMABAD
 Prime Minister Imran Khan, as part of 
regular exchange of high-level visits, 

will be visiting Qatar today (Thursday) 
to meet Sheikh Tamim bin Hamad Al 
Thani, Amir of the State of Qatar. The 
focus will be on strengthening bilateral 
cooperation and exchanging views on 

regional developments, a Foreign Office 
statement Wednesday said. Pakistan and 
Qatar enjoy close, cordial ties based on 

mutual trust and understanding. This will 
be the second visit of Prime Minister 

Imran Khan to Qatar after taking office.

ISLAMABAD

The country’s senior leadership lauded the 
efforts of Pakistan’s armed forces a year af-
ter the Pakistan Air Force (PAF) downed at 
least one Indian jet amidst a tense standoff 
with India. In February 2019, Indian Wg Cmdr 
Abhinandan Varthaman’s MiG-21 plane was 
shot down in a fight over Azad Jammu Kash-
mir, during an aerial battle which brought 
nuclear-armed India and Pakistan to the brink 
of a new war. Prime Minister Imran Khan ad-
dressed the gathering, praising the Pakistani 
nation for dealing with the crisis sensibly.
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Plastic Bag Ban

B an on plastic bags in Islamabad is going successfully, but areas in-
cluding Barakahu, Sabzi Mandi, Tarnol, weekly bazaars and some 
rural areas are complying with the ban and stressed that busi-
ness community must cooperate in its implementation. There is a 
complete ban on the use of plastic bags in Islamabad while other 

provinces are also following this practice to discourage the use of these bags 
as they are polluting environment and affecting health of people.  People must 
prefer cloth bags to save environment from further damages. Ban on plas-
tic bags use in street markets and rural areas will also be implemented and 
seminars would be organized to sensitize the people of their harmful effects.  
On the other hand, New Delhi is the world’s most polluted capital city for the 
second straight year in 2019, according to a Swiss-based group that gath-
ers air-quality data globally. India is also home to 21 of the world’s 30 most 
polluted cities, IQ AirVisual said in the study which focused on the amount 
of PM2.5, fine particulate matter, in major urban areas. The study measured 
the concentration of poisonous PM2.5, particles that are less than 2.5 mi-
crons in diameter and can be carried deep into the lungs, as higher PM2.5 
levels could cause deadly diseases, including cancer and cardiac problems.  
In 2019, New Delhi’s average annual concentration of PM2.5 in a cubic meter of 
air was 98.6, the study said, more than double the level of Beijing, which averaged 
42.1 during the year, making it the ninth most polluted city in the world. New 
Delhi’s toxic air is caused by vehicle and industrial emissions, dust from build-
ing sites, smoke from the burning of rubbish and crop residue in nearby fields. 
 
Last year, residents of New Delhi, home to more than 20 million people, could 
breathe moderate to satisfactory air only for four days in November and 
December, when pollution levels peaked.  Late last year, the spike in air pollu-
tion levels forced authorities, who termed the crisis as a public health emergency, 
to shut schools twice. The study says India did see widespread improvements 
in PM2.5 levels in 2019 compared to a year earlier, largely due to favorable me-
teorological conditions, government efforts to clean the air and an overall eco-
nomic slowdown. Despite improvements, India still faces serious air pollution 
challenges.

Draconian laws in  
IoK

T he mass detention of thousands of Kashmiris began last August 
when the Indian government stripped the region of its special pro-
visions. From thereon, hundreds of people, particularly young men, 
have been lodged in faraway jails under the PSA Act, described by 
Amnesty International in 2016 as a draconian law. 

Three former chief ministers of the region have also been booked under the law, 
that allows the government to detain a person for up to two years without a trial.
The restive Muslim-majority state has been under lockdown for the last seven 
months. While some restrictions have eased, high speed internet still continues 
to remain blocked in the region with a complete ban on social media. 

The Jammu and Kashmir Coalition of Civil Society, a human rights group, said 
in its annual report that at least 412 people have been booked under PSA from 
Aug. 5 to Dec. 31. Most continue to remain in jails as the high court in the region 
has overturned less than two dozen of detention orders since Aug. 5.In most of 
the cases, PSA detentions after Aug. 5 do not show fresh activities attributed 
to the arrested person. Many dossiers show detentions have been primarily 
slapped on previous activities or charges over which a person has already been 
punished or bailed out.  

The law on the subject is very clear that you have to keep the detainee to the 
nearest possible jail away from his home and provide him the necessary legal 
assistance. Unfortunately this does not work out in Kashmir.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Beyoncé photos banned at Kobe memorial: Report

ISLAMABAD
A significant seminar on Hindutva Ideology 

& Effect on the Region was held at Pakistan 
Navy War College, Lahore under the auspices of 
Maritime Centre of Excellence (MCE). The seminar 
bounded together an array of participants from 
public and private sector including a large number 
of scholars, faculty and students from prominent 
universities of Lahore.

During the session, eminent speakers enlight-
ened the audience on various aspects of Hindutva 
Ideology and ongoing gross human rights viola-
tions in Indian Occupied Kashmir. The implemen-
tation of Hindutva ideology by the BJP’s fascist 
government; following the RSS Greater Plan which 
is the emerging face of India was also revealed 
during the seminar.

Besides, the presenters also underlined the pos-
sible ramifications for South Asian Region due to 
unfettered violence in Indian Occupied Kashmir. 
The seminar was the foremost event held under 
the banner of MCE and amply highlighted Indian 
atrocities in Occupied Kashmir. It also underscored 
the valiant and legitimate struggle of Kashmiris to 
achieve the inalienable right of self-determination.

Pakistan Navy established MCE last year at PN 
War College, Lahore with an objective to expand 
understanding and providing impetus to ocean 
related matters tied to national security. MCE acts 
as the national hub of maritime thinking simulta-
neously undertaking academic/ applied research 
on both, Maritime Security and Blue Economy. 
Pakistan Navy contemplates major breakthrough 
in the field of maritime studies in Pakistan by pro-
viding intense focus to understanding of maritime 
affairs in Pakistan.

Feb 27, 1991

Coalition forces liberate Kuwait after seven 
months of occupation by the Iraqi army. 
On 27 February, Saddam Hussein issued 
a retreat order to his troops in Kuwait; 
however, one unit of Iraqi troops ap-

peared to have not gotten the retreat order. 

When the U.S. Marines arrived at Kuwait Inter-
national Airport, they encountered fierce resis-
tance, and it took them several hours to gain con-
trol and secure the airport. As part of the retreat 
order, the Iraqis carried out a “scorched earth” 
policy that included setting hundreds of oil wells 
on fire in an effort to destroy the Kuwaiti economy.  
After the battle at Kuwait International Airport, the 
U.S. Marines stopped at the outskirts of Kuwait City, 
allowing their Coalition allies to take and occupy Ku-
wait City, effectively ending combat operations in the 
Kuwaiti theater of the war. 

After four days of fighting, all Iraqi troops were ex-
pelled from Kuwait, ending a nearly seven-month 
occupation of Kuwait by Iraq. 
A little over 1,100 casualties were suffered by the 
Coalition. Estimates of Iraqi casualties range from 
30,000 to 150,000. Iraq lost thousands of vehicles, 
while the advancing Coalition lost relatively few; 
Iraq’s obsolete Soviet T-72 tanks proved no match 
for the American M1 Abrams and British Challenger 
tanks.

SEMINAR on Hindutva Ideology & Effects on the Region

NEW YORK

Beyonce is being accused of acting 
like a “diva” at Kobe Bryant’s memo-
rial in Los Angeles on Monday, alleg-
edly forbidding photographers from 
taking her picture during her opening 
performance. 

Editors at the Associated Press and 
Getty Images, two of the biggest and 
most respected photo agencies, told 
Page Six that there were two rules at 
the emotional memorial: no photos of 
Kobe and Vanessa Bryant’s children 
and no photos of Beyonce.

“It is so offensive to Kobe’s family and 
the fans, Beyoncé is so controlling of 
her image she usually only allows ap-
proved selected images of her to be 
released so no photographers at the 
Kobe memorial were allowed to take 
her picture. Really, at a memorial? Not 
even the family of Michael Jackson 
did that,” a frustrated event insider 
said. Beyonce opened the show by 
performing her hit songs “XO” and 
“Halo.”

Today in History

Malaysian political TurmoilMalaysian political Turmoil

M alaysian Prime Minister Mahathir 
Mohamad unpredictably has resigned  
upending the country’s politics. In 
coalition with his longtime rival Anwar 
Ibrahim, Mahathir won the 2018 elec-

tion in a surprise victory over the ruling party to which 
both politicians once belonged. Their coalition included 
a pre-election agreement that Anwar, who is 72 years 
old, would eventually take over for Mahathir, 94. That 
now appears to be off the table. Mahathir did not give 
a reason for his resignation. There were long-standing 
tensions within the ruling alliance, which involved an 
unlikely partnership between Mahathir and Anwar 
Ibrahim. The two politicians have a decades-long feud.

As Mahathir showed that, however, his age has not 
dented in the slightest his political wiliness and ability 
to play all sides at once. The latest crisis appears to have 
arisen from within Anwar’s People’s Justice Party (PKR) 
and the perpetual prime minister in waiting’s own in-
terpersonal relationships, or lack thereof, with his main 
rivals. Now there are questions whether the 94-year-old 
leader will make another comeback, or will his would-be 

successor, Anwar Ibrahim, cobble enough support from 
a fractious coalition to become the next prime minister.

Events in recent days have angered many Malaysians, 
who saw attempts to form a new government as a 
backdoor strategy for the old regime to regain power. 
Whatever the outcome of coalition talks, it will mark 
yet another realignment of politics just two years after 
Mahathir made a stunning political comeback to topple 
former leader Najib Razak and bring down the party 
that had ruled for six decades - and which he had once 
led.

Mahathir is credited with transforming Malaysia into 
an industrial nation from a rural farming backwater 
when he previously served as prime minister from 
1981 to his retirement in 2003. Under Malaysia’s con-
stitution, any lawmaker who can command a majority 
in parliament can stake a claim to form a government, 
which must then be approved by the king. The palace 
said the king would hold individual interviews with all 
222 elected members of the lower house of parliament 
in the coming days to assess who was likely to succeed. 
The political crisis comes at a particularly bad time for 
the Malaysian economy, after growth fell to a decade low 
in the final quarter of last year.

Mahathir had been scheduled to announce a stimu-
lus package to deal with the coronavirus outbreak. In 
the past 12 months, foreign investors have pulled a net 
$US3 billion ($4.5 billion) out of the country’s equity 
market an amount trumped in Asia only by the far larger 
South Korean market. Earnings estimates have regularly 
been pared back over the same period. No alternative 

bloc has emerged to demonstrate command of a parlia-
mentary majority. Mahathir will act as interim leader. 
Fresh elections are possible, as is a new power-sharing 
arrangement between Mahathir and remnants of BN, 
perhaps combined with an Islamist party. Where that 
would leave former Prime Minister Najib Razak, now 
on trial for graft stemming from the 1MDB scandal, is 
anyone’s guess.

Najib says he is innocent. Popular antipathy toward 
him, however, was a driving force behind the election 
upset that ended BN’s decades of rule. Mahathir’s ca-
reer achievements are considerable. He was the first 
commoner to become prime minister; his predeces-
sors descended from aristocrats or political dynasties. 
The scale of his ambitions ensured that Malaysia, for a 
time, was a player, even if the go-for-broke ethos also 
produced boondoggles like the world’s tallest this and 
longest that. He is the man with political vision.

Early in his political career, he was sacked from UMNO 
in 1969, nearly lost power when half of UMNO turned 
against him in 1987 and UMNO deregistered, fended off 
a challenge from Anwar in 1998, defeated three prime 
ministers (Tunku Abdul Rahman, Abdullah Badawi, 
Najib Razak) in their political games and ended the ca-
reer of countless other politicians. 

Coalition forces liberate Kuwait

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 
Coordinator (COPAIR); a degree holder in 

communication & media sciences.

DUBLIN

Researchers from Trinity College 
Dublin have made a breakthrough 
that may eventually lead to improved 
therapeutic options for people living 
with asthma. The researchers have 
uncovered a critical role for a protein 
(Caspase-11), which had previously 
never been implicated in the disease. 
They report their findings Wednes-
day in leading journal Nature Com-
munications. Lead author Zbigniew 
Zaslona, working with a team led by 
Luke O’Neill, Professor of Biochemis-
try in the School of Biochemistry and 
Immunology in the Trinity Biomedical 
Sciences Institute, has been explor-
ing the role that inflammation plays 
in asthma -- a very common and often 
serious disease of childhood.
Ireland has one of the highest inci-
dence of asthma in Europe, which in 
its most severe form remains difficult 
to treat and can be fatal. Caspase-11 
is a protein with an important role in 
defending against bacteria, but the 
team in Trinity has found that when it 

is over-active it can provoke a damag-
ing inflammatory reaction. When this 
happens, it is likely to be a key driver 
of allergic inflammation in the lungs of 
asthmaticDr Zaslona said, Caspase-11 
can cause cells to die, which is a very 
inflammatory event as the cells then 
release their contents, which can irri-
tate tissues in our body. We have found 
that Caspase-11 is a key driver of in-
flammation in the airways in asthma. 
This causes the signs and symptoms of 
asthma which most notably involves 
difficulty breathing.” 

Researchers make asthma 
breakthrough

TAT Special

Saima Zaman

Bureau Report
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Zylka split was best decision: 

Paris Hilton

NEW YORK

Paris Hilton has called her split from fiance Chris 
Zylka the “best decision I’ve ever made in my life”. 
The hotel heiress-turned-DJ ended her engage-
ment to The Leftovers actor Chris in November 
after four years together. The break-up came as 
something of a shock to fans, considering Paris 
had frequently gushed about her love for the 
screen star on her social media pages, but the 
39-year-old does not doubt she made the right 
call ending the engagement.
Asked if it was a tough decision to call it off, Paris 
replied to Britain’s Cosmopolitan magazine: “It 
was the best decision I’ve ever made in my life. 
I just don’t think (he) was the right person and I 
feel like I’m an incredible woman and I deserve 
someone so amazing. It just didn’t feel right. I’ve 
worked way too hard to just give my life to some-
one. They have to be perfect.” Hinting at the rea-
sons for the split, Paris added that she’s glad to 
be out of the relationship because it “feels good 
to not have someone controlling me”.

Being a mother helps me run my 

business: Jessica Alba

POMONA
Jessica Alba says “trying to be the best mum” 
helps her run her business. The 38-year-old 
actress is mother to Honor, 11, Haven, eight, 
and Hayes, two, and has said navigating life as 
a parent to three children has helped her learn 
important skills that she also uses to successfully 
run her Honest Company business, which she 
founded in 2011.She said: “I actually think that 
being a mum and trying to be the best mum, a lot 
of those same lessons that I’ve learned are what I 
try to apply when running my business. It’s more 
about who you surround yourself with. The goal 
you end up reaching is great, you’re only think-
ing of the next challenge you’re wanting to do 
and the next goal you want to overachieve and 
what will come. It’s hard not to be totally and 
completely overwhelmed.” 

 Charles, Camilla to tour 

Cyprus

NEWYORK

The Duke and Duchess of Cornwall will visit the 
Republic of Cyprus next month, to recognise 
the work of the UN Peacekeeping Force and 
celebrate traditional Cypriot culture. The over-
all week-long visit, which kicks off on the 17th 
March, will mark the first time a royal has vis-
ited the country since the Queen in 1993. Prince 
Charles, 71, and Camilla, 72, will also tour Jordan, 
where they will meet King Abdallah II and Queen 
Rania of Jordan and take in a number of other 
sites of cultural, religious and environmental 
significance across the country.Charles will also 
visit Bosnia and Herzegovina, and will see the 
memorial at Srebrenica to mark the 25th anni-
versary of the genocide. Confirming the news 
on their Clarence House Instagram today, they 
wrote: ‘The Prince of Wales and The Duchess of 
Cornwall will jointly visit the Republic of Cyprus 
and Jordan next month. 
‘The Prince and The Duchess will make their first 
official visit to The Republic of Cyprus to recog-
nise the work of the UN Peacekeeping Force and 
celebrate traditional Cypriot culture. 

CANBERRA, Australia
Maria Sharapova, the Russian five-time Grand Slam 
champion who became one of the highest paid 
sportswomen in the world, announced her retire-
ment at the age of 32 on Wednesday. Florida-based 
Sharapova, whose Wimbledon victory in 2004, aged 
17, propelled her to superstardom, broke the news 
in an article for magazine Vanity Fair. “I’m new to 
this, so please forgive me. Tennis I’m saying good-
bye,” Sharapova said. Her decision is hardly a major 
surprise as she has struggled with injuries and poor 
form since returning from a 15-month drugs ban in 

2017, the result of testing positive for meldonium at 
the 2016 Australian Open.The former world number 
has played only two matches this year, losing in the 
first round of the Australian Open, with her rank-
ing sliding to 373. “Looking back now, I realise that 
tennis has been my mountain. My path has been 
filled with valleys and detours, but the views from 
its peak were incredible,” she said.  “After 28 years 
and five Grand Slam titles, though, I’m ready to scale 
another mountain, to compete on a different type of 
terrain.”suggests that Caspase-11 is sensing these 
noxious things and causing disease.”

Maria Sharapova retires 
from tennis

DUBAI

Profitability at the four largest UAE 
banks is set to remain resilient in 
2020, as solid public-sector loan 
growth balances the effects of com-
petition and subdued private-sector 
credit demand, Moody’s Investors 
Service said in a report. The com-
bined net profit of First Abu Dhabi 
Bank, Emirates NBD, Abu Dhabi 
Commercial Bank and Dubai Islam-
ic Bank rose 13 per cent to Dh37 bil-
lion ($10.1 billion) in 2019. The four 
banks accounted for 73 per cent of 
banking assets in the UAE as of De-
cember.Excluding ENBD’s one-off 
gain related to the partial disposal 
of a stake in Network International 
and fair value gain on retained in-
terest, the four banks’ net profit fell 
1 per cent. “We expect the banks’ 
profitability to remain resilient in 

China’s construction 
industry to resume 
orderly operation

BEIJING

The Ministry of Housing and 
Urban-Rural Development issued 
a circular Wednesday, urging en-
terprises in the sectors of housing 
and infrastructure construction to 
resume work in an orderly manner. 
The circular stressed differentiated 
measures for work resumption of 
the industry, prioritizing projects 
related to epidemic prevention and 
control, the national economy and 
people’s livelihood and accelerating 
the start-up and operation of major 
projects.Region-specific approaches 
should be adopted when advancing 
work resumption based on local 
health risks. 

Firms and projects in regions 
with relatively low risks are en-
couraged to resume all-around op-
eration, while the restart of those in 
medium-risk regions should be in 
different stages and on a staggered 
schedule. Local authorities should 
instruct companies in health and 
safety management, personnel 
gathering management, staff health 
screening, storage of epidemic pre-
vention materials and emergency 
measures to ensure safe operation, 
according to the circular.

The ministry also urged local 
authorities to ensure the supply 
of labor and epidemic control and 
construction materials, guide firms 
to extend project completion dates 
through negotiations, clear arrears 
of government departments and 
state-owned companies owed to 
private firms and fully promote 
electronic bidding and remote bid 
evaluation.

CAIRO
Saudi Arabia’s energy minister has 

said that he is confident that OPEC 
and its partner oil-producing nations, 
the so-called OPEC+ group, would 
respond responsibly to the spread of 
the coronavirus. 

He also said Saudi Arabia and 
Russia would continue to engage re-
garding oil policy. “Everything serious 
requires being attended to,” the min-
ister, Prince Abdul Aziz bin Salman, 
told reporters at an industry confer-
ence in Riyadh.

An OPEC+ committee this month 
recommended the group deepen its 
output cuts by an additional 600,000 
barrels per day. Saudi Arabia sup-
ports the further oil production cut, 
but Russia is yet to announce its final 
position on the matter. The minister 
said he was still talking with Moscow 
and that he was confident of Riyadh’s 
partnership with the rest of the 
OPEC+ group.

“We did not run out of ideas, we 
have not closed our phones. There is 
always a good way of communicating 
through conference calls,” 

he said. Regarding the coronavirus, 

which has impacted OPEC member 
Iran, he said OPEC+ members should 
not be complacent about the virus but 
added he was confident every OPEC+ 
member was a responsible and re-

sponsive producer.
The flu-like SARS-CoV-2 virus, 

which first broke out in China, has 
now spread to more than 20 coun-
tries. “Of course there is an impact 
and we are assessing, but we’ll do 
whatever we can in our next meeting 
and we’ll address that issue,” 

UAE Energy Minister Suhail Al-
Mazrouei said at the same industry 
conference.

Saudi Aramco CEO Amin Nasser 
on Monday said he expected a short-
lived impact on oil demand. “We think 
this is short term and I am confident 
that in the second half of the year 
there is going to be an improvement 
on the demand side, especially from 
China,” 

he said. Oil climbed on Tuesday as 
investors sought bargains after crude 
benchmarks slumped almost 4 per-
cent in the previous session, although 
concerns about the global spread of 
the virus capped gains.

OPEC+ to take responsible approach 
on virus: Saudi minister

ISLAMABAD
The Prime Minister of Pakistan 
Imran Khan met his old friend 
from the cricket world and for-
mer West Indian great batsman 
Sir Vivian Richards at PM House 
on Wednesday. Former Australian 
cricketers Greg Chappell and 
Shane Watson were also alongside 
Richards who congratulated PM 
Khan for becoming the head of the 
state. PCB Director International 
Cricket Zakir Khan was also present 
on the occasion.

According to the sources, Richards 
and Khan recalled old memories of 
when they both used to be the coun-
terpart of each other. Furthermore, 
Pakistan’s cricket and revival of the 
Pakistan Super League (PSL) were 
discussed during the meet-up. It 
must be noted here that Richards 
and Watson are a part of PSL’s 
franchise Quetta Gladiators while 

FLORIDA/MOSCOW

Maria Sharapova, the Russian five-
time Grand Slam champion who 
became one of the highest paid 
sportswomen in the world, an-

ICC Women’s T20 World Cup

Pakistan crush West Indies by 8 wickets in opener

PM Imran Khan meets 
Richards, Watson, 

Chappell

Chappell is on a tour of Pakistan 
to watch PSL matches.“This 
community league is the first 
activation of many different 
community level sports for 
women, and it will serve as a 
great model in terms of league 
infrastructure and inclusion 
metrics contributing to Saudi 
Vision 2030, and the Quality of 
Life programme.” 

nounced her retirement at the age of 32 on 
Wednesday. Florida-based Sharapova, whose 
Wimbledon victory in 2004, aged 17, pro-
pelled her to superstardom, broke the news 
in an article for magazine Vanity Fair. “I’m new 

to this, so please forgive me. Ten-
nis -- I’m saying goodbye,” Shara-
pova said. Her decision is hardly 
a major surprise as she has strug-
gled with injuries and poor form 
since returning from a 15-month 
drugs ban in 2017, the result of 
testing positive for meldonium 
at the 2016 Australian Open.The 
former world number has played 
only two matches this year, losing 
in the first round of the Australian 
Open, with her ranking sliding to 
373. “Looking back now, I realise 
that tennis has been my moun-
tain. My path has been filled with 
valleys and detours, but the views 
from its peak were incredible,” 
she said.  

After 28 years and five Grand Slam 
titles, though, I’m ready to scale an-
other mountain, to compete on a 
different type of terrain.”

2020, with a net income to 
tangible assets ratio at around 
1.8 per cent,” said Mik Kabeya, 

AVP-Analyst at Moody’s. “Non-
interest income accounted for 
30 per cent of operating income 

in 2019 and will remain solid, 
given the sizeable portion of 
relatively resilient foreign ex-

UAE banks to benefit from public-sector 
loan growth

PSX maintains a downward
 trajectory 
KSE-100 index lost 667 points at midday

KARACHI
The Pakistan Stock Exchange (PSX) 

has been experiencing a bloodbath 
on Monday following a spike in new 
coronavirus cases that refuelled in-
vestor anxiety about China’s disease 
outbreak.The continuous dull and 
drab activity with bulls and bears 
managing to secure an upper hand in 
turns amid absence of several other 
triggers pushed the benchmark KSE-
100 Share Index level below 40,000 
after massive drop of 1,132.77 
points or 2.81pc.As of 03.19pm, the 
Index reached 39,116.45 adopting 
a negative trajectory for the lat-
est session. The market opened 

at 40,238.25. The apex of the day 
remained 40,249.22 (the previous 
close on Friday) and 39,082.08, the 
lowest so far.In the previous week, 
the market struggled for its sustain-
ability as confusion and uncertainty 
surrounded potential investors until 
Friday when the FATF maintained 
Pakistan’s status in its grey list of 
countries with inadequate controls 
to restrict money laundering and 
terror financing. These concerns to-
gether with uncontrollable spread 
of coronavirus that has adversely 
affected the Asian economy, in par-
ticular, have restricted the stock mar-
ket to grow.Among other persisting 

factors were the large suspension 
of imports from China, which had 
been hammering the stock market, 
and strife political disagreements 

between coalition parties in the 
government until some of them 
were settled in meetings with the 
ruling PTI.
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ISLAMABAD
Foreign Minister Shah Mahmood Qureshi 

on Wednesday warned India against ag-
gression, saying that any misadventure will 
receive a befitting response. Addressing a 
ceremony held in Islamabad to commem-
orate the first anniversary of Pakistan’s 
Responsible and Resolute Response to 
Indian Aggression of 26th February last 
year, FM Qureshi said Pakistan desired 
friendly relations with all its neighbours.

 War between two nuclear powers is 
tantamount to suicide, the foreign minis-
ter added. He said that Pakistan had given 
a curt reply to India’s misadventure on 
February 27 last year. The foreign min-
ister categorically said that Pakistan and 
Kashmiris will never accept India’s ille-
gal move of August 5. Talking about the 
Afghan peace process, FM Qureshi said 

that a peace deal between Afghan Taliban 
and the United States will be finalized on 
February 29.Last year on February 27, 
two fighter jets of Indian Air Force (IAF) 
had been shot down by Pakistan Air Force 
(PAF) in bright day light, Director General 
Inter-Service Public Relations (ISPR) Major 
General Asif Ghafoor had reported.

According to the DG ISPR, Indian fighter 
jets had violated Line of Control (LoC) 
today, and in a robust response, the PAF 
had destroyed two aircraft of IAF inside 
Pakistani airspace. 

Moreover, one Indian pilot had also 
been arrested by Pakistani troops.Foreign 
Minister (Qureshi has urged international 
community to take immediate notice of 
New Delhi anti-CAA protests. The use of 
force by BJP government against the anti-
CAA protesters have claimed 20 lives so 

far while more than 190 are injured. In 
his statement, the foreign minister said 
Pakistan has been stating for a long time 
that Muslims have are facing insecurity in 
India and are being subjected to torture. 
He said more than 20 people have been 
killed in riots in New Delhi during the last 
two days and added that buildings, petrol 
pumps and business centers have been set 
alight.

 Foreign Minister Shah Mehmood Qureshi 
said US President Donald Trump’s offer of 
mediation on Kashmir in the perspective of 
the critical situation prevailing in the Indian 
occupied valley is negation of New Delhi’s 
narrative. He said the US President has dis-
cussed Kashmir issue with Indian Prime 
Minister Narendra Modi as promised with 
Prime Minister Imran Khan. The foreign 
minister said the US President categorically 

stated in presence of a big public gathering 
that Imran Khan is his friend and Pakistan 
has defeated terrorism pursuing the best 
strategy.  He said the Indian media tried to 
use President Trump’s press conference for 
its own objectives but the US President ap-
preciated Pakistan’s efforts against terror-
ism.Foreign Minister Qureshi said the visit 
of United States Secretary of Commerce 
Wilbur Ross would further strengthen 
bilateral, trade and economic relations be-
tween Pakistan and the United States. He 
said the US Secretary of Commerce reached 
Islamabad in pursuance of the shared vi-
sion of Prime Minister Imran Khan and US 
President Donald Trump, who at a meeting 
in Davos had agreed how to increase their 
economic and trade relations. He said vari-
ous areas had been identified where both 
the countries could increase trade ties.

MIRPUR
A senior diplomat from the High 

Commission of India was sum-
moned to the Foreign Office on 
Wednesday to register Pakistan’s 
strong protest at the ceasefire 
violations by the Indian occu-
pation forces along the Line of 
Control (LoC) in Nezapir Sector 
on Feb 25. Due to indiscriminate 
and unprovoked firing by Indian 
occupation forces, a 40 year old 
innocent civilian Muhammad 
Bashir s/o Nazar Din, resident of 
village Mandhar, sustained seri-
ous injuries, the Foreign office 
spokesperson in a press release 
said.“The deliberate targeting of 
civilian populated areas is indeed 
deplorable and contrary to human 

dignity, international human rights 
and humanitarian laws. The cease-
fire violations by India are a threat 
to regional peace and security and 
may lead to a strategic miscalcula-
tion,” it said. 

The Indian occupation forces 
along the LoC and Working 
Boundary have continuously been 
targeting civilian populated areas 
with artillery fire, heavy-caliber 
mortars, and automatic weapons, 
which still continued.This year 
India has committed 384 ceasefire 
violations to date. 

 This unprecedented escalation 
in ceasefire violations by India was 
continuing from the year 2017 
when the Indian forces committed 
1970 ceasefire violations.

TOKYO/SINGAPORE/LONDON

Crude oil prices gave up early gains 
and slid for a fourth day on Wednes-
day as fears of a coronavirus pandem-
ic deepened as the outbreak spread 
in several countries outside China. 
Brent crude fell 31 cents, or 0.6%, to 
$54.64 a barrel by 0753 GMT, while 
U.S. West Texas Intermediate crude 
dropped 16 cents, or 0.3%, to $49.74. 
Fears of a pandemic have escalated 
as authorities around the world 
battle to prevent the spread of coro-
navirus, which has now been found 
in about 30 countries. Asian shares 
fell on Wednesday as a U.S. warn-
ing to Americans to prepare for the 
possibility of a pandemic jolted Wall 
Street yet again and pushed yields on 
safe-haven Treasuries to record lows. 
“The shift in focus from just an exter-
nal demand shock from China to an 
overwhelming U.S. economic blow 
could send oil prices into a faster tail-
spin,” Stephen Innes, market strate-

gist at AxiTrader, said in a note. “The 
reality is that the coronavirus has not 
been contained and is now spreading 
like wildfire across the world, and 
you can’t put that smoke back in the 
wood,” he said. Earlier, oil prices rose 
on short-covering and amid hopes 
for deeper output cuts by the Orga-
nization of the Petroleum Exporting 
Countries (OPEC) and its allies in-
cluding Russia, a grouping known as 
OPEC+. “But the upside was limited 
as risk of the coronavirus outbreak 
hitting oil demand is growing,” said 
Hideshi Matsunaga, analyst at Sun-
ward Trading.OPEC and OPEC+ are 
due to meet in Vienna over March 
5-6. “A weekly close below $55.00 
a barrel on Brent crude will have 
the alarm bells ringing amongst the 
OPEC+ grouping,” Jeffrey Halley, se-
nior market analyst at OANDA said in 
a note.Saudi Arabia’s energy minister 
said on Tuesday he was confident 
that OPEC and its partners would 

respond responsibly to the spread of 
the virus. The International Energy 
Agency’s (IEA) outlook for global oil 
demand growth has fallen to its low-
est level in a decade, Executive Direc-
tor Fatih Birol said on Tuesday, add-
ing it could be reduced further due to 
the outbreak. U.S. crude inventories 
are expected to rise for a fifth week 
running. The American Petroleum 
Institute (API) said late Tuesday that 
crude stockpiles rose 1.3 million bar-
rels last week. Government data due 
at 10:30 a.m. EST (1530 GMT) on 
Wednesday was expected to show a 
2 million barrel rise.The cost of fu-
tures for Brent crude oil for delivery 
in April 2020 on the ICE exchange in 
London fell by 2.9% to $ 56.87 per 
barrel, according to trading data at 
02:17 Moscow time. The last time 
the oil price was below $ 57 per bar-
rel on February 14, 2020. The cost of 
WTI crude oil fell by 2.4% to $ 52.12 
per barrel.

KARACHI

Advisor to Prime Minister on Com-
merce, Industries and Production 
and Investment Abdul Razak Da-
wood Wednesday said that this was 
high time for United States’ (US) 
companies to invest in Pakistan for 
increasing bilateral economic and 
trade relations. The advisor told 
the visiting delegation that after 
achieving economic stability, the 
government under the leadership 
of Prime Minister Imran Khan was 
now focusing on job creation and 
export augmentation by encour-
aging foreign investments, said a 
press release issued by Ministry of 
Commerce here.

 During a meeting with US Secre-
tary of Commerce, Wilbur Ross, 
the Advisor, Abdul Razak Dawood 
discussed the issues related to bi-
lateral trade and enhanced market 
access to Pakistan. The US secre-
tary’s visit is outcome of recently 
held discussions of Prime Minister 
Imran Khan and President Donald 
Trump to promote bilateral trade 
and enhanced economic engage-
ments. Razak also took up the is-

sue of early convening of the long 
awaited 9th session of Trade and 
Investment Framework Agreement 
(TIFA) meeting as well as the visit 
of US business delegation to Paki-
stan to participate in the Business 
Opportunities Conference in order 
to forge a better networking among 
the private sectors of both coun-
tries.

The advisor also suggested that the 
U.S. International Development Fi-
nance Corporation (IDFC) should 
help in developing of new busi-
nesses in Pakistan.

 On the occasion Wilbur Ross said 
that his visit to Pakistan was a 
part of his government’s desire to 
increase trade relations with Paki-
stan. He also believed that such 
links between the two counties 
would not only enhance trade but 
encourage further expansion of ties 
in all fields of economic engage-
ment. About IDFC assistance, Sec-
retary Ross sounded positive and 
suggested that Ministry of Com-
merce should propose projects in 
that regard.

CNS visits forward posts in 
Creeks area

Indian HC summoned over 
LoC violations

Qureshi to 
attend US-

Taliban peace 
deal signing 

ceremony
ISLAMABAD

Foreign Minister Shah Mehm-
ood Qureshi has announced 
that he would be present at the 
US – Taliban deal signing cer-
emony in Doha, Qatar. Qureshi 
said that the secretary made his 
way to Pakistan on direct orders 
of President Trump, FM Qureshi 
added a little background to the 
development and shared the de-
tails of the fond meetings held 
between the Prime Minister of 
Pakistan, Imran Khan and US 
President, Donald Trump.

 Qureshi said that both coun-
tries had underscored the need 
for strengthening bilateral ties 
with emphasis on trade.

Foreign Minister apprised the 
media of the meetings US Sec-
retary Ross had held today with 
Special Assistant to The Prime 
Minister on Commerce, Minister 
for Power Generation and the 
Minister for Agriculture.

 Wilbur Ross also held meetings 
with the American investors 
currently with their economic 
stakes in the country.

US Secretary Commerce has ac-
knowledged that Pakistan has 
done much and that ‘they would 
want to see Pakistan out of the 
FATF greylist in June’, 

Qureshi added further. Speak-
ing on the ongoing Afghani-
stan peace overtures yesterday, 
Qureshi said that President 
Trump has reiterated his policy 
of seeking a political settlement 
in Afghanistan.

KARACHI/ISLAMABAD

Chief of the Naval Staff Admiral Za-
far Mahmood Abbasi on Wednes-
day has visited Command Centres 
and forward posts in Creeks area to 
witness operational preparedness 
and combat readiness of troops 
during ongoing Major Maritime 
Exercise SEASPARK-20. Upon ar-
rival at Command Centre, the Naval 
Chief was received by Commander 
Karachi Vice Admiral Zahid Ilyas 
and was briefed about operational 
plans of the exercise.Later, during 
his visit to forward posts located at 
Creeks area, Admiral Zafar was re-
ceived by Commander Coast, Vice 
Admiral Faisal Rasul Lodhi. Com-
prehensive briefs regarding ongo-
ing operational activities, plans 
and deployment of assets and 
troops during the Exercise SEA-
SPARK-20 were presented to the 
Naval Chief.The admiral expressed 
satisfaction over operational readi-
ness and measures undertaken to 
ensure defence of highly complex 

terrain of Creeks area. He also re-
affirmed the resolve that any mis-
adventure by the enemy shall be 
thwarted with an iron fist. Chief 
of Staff (Operations), Vice Admi-
ral Muhammad Amjad Khan Niazi, 
Deputy Chief of Naval Staff (Op-
erations) and Rear Admiral Ovais 
Ahmed Bilgrami were also present 
on the occasion. While interacting 
with the deployed troops, the Naval 
Chief commended officers for their 
high morale, and spirit of sacrifice 
to safeguard Maritime boundaries.

Indian misadventure to be 
responded befittingly: FM
 
Foreign Minister Qureshi says Wilbur Ross visit will further strengthen Pak-US trade, economic ties

Oil slides for fourth day as 
pandemic fears deepen

Razak invites US companies 
to invest in Pakistan


