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We are determined to 
maintain our struggle 

until peace and 
humanitarian values 

replace war, terrorism 
and violence despite all 

hardships 
Turkish President

Tayyip Erdoan

SMEs tax exemptions extended

China-Europe freight trains toll crosses 500

Covid-19

NCOC reviews implementation 
of Ramazan guidelinesBureau Report

BEIJING

A total of 537 China-Europe freight 
trains passed through the port 
of Erenhot in north China’s Inner 
Mongolia Autonomous Region this 
year, according to local customs. 
The customs have adopted various 
measures to raise efficiency and 
ensure the safety and stability of 
the freight trains amid the fight 
against coronavirus epidemic, said 
Nie Weidong, an officer with the 
customs.The customs also improved 
the customs clearance and other 
services relying on the internet and 
other platforms. The Erenhot Port is 
the largest land port on the border 
between China and Mongolia. It has 
handled 379 China-Europe freight 
trains in the first quarter of this 
year, up 19.6 percent year on year. 

China announced Sunday to extend 
tax exemptions by an additional four 
years to further improve the inclu-
sive finance service for smaller busi-
nesses.The tax exemptions, which 
expired at the end of last year, will 
be extended to Dec. 31, 2023, accord-
ing to a statement jointly issued by 
the Ministry of Finance and State 
Taxation Administration. In order 
to boost policy support and encour-
age financial institutions to step up 
financial services, Chinese authori-
ties decided in 2017 that financial 
institutions will be exempt from 
value-added taxes (VAT) on income 
from interests for loans to small and 
micro-sized businesses and individ-
ually-owned businesses. The joint 
statement also said the VAT, which 
was already collected but eligible to 
be waived, can be deducted in subse-
quent months or refunded.

Staff Report
ISLAMABAD

The National Command and Operation Centre 
(NCOC) on Sunday reviewed the implementa-
tion of Ramazan guidelines, SME package, 
health situation and data integration. The 
meeting, held in Islamabad, was chaired by 
Minister for Planning and Development Asad 
Umar. Asad Umar said the provinces may 
be asked to give feedback on compliance by 
people on Ramazan guidelines tomorrow.The 
forum dilated upon health situation and future 
course of action vis-a-vis coronavirus. Minister 
for Interior Ijaz Shah said population in urban 
areas needs to be continuously educated to fol-
low the guidelines and not operate business as 
usual during Ramazan. He said population in 
villages is observing guidelines which is en-
couraging.He urged the political leadership 
particularly at the district and union council 
level to play role in educating masses for public 
safety and well-being. 

Another medical shipment from China

Learning from Chinese experts’ expertise: Omar Ayub

The Asian Telegraph
      Bureau Report                                         

      Rawalpindi 
Pakistani Peacekeepers have rescued more 

than 2,000 people stranded due to heavy 
floods in the Democratic Republic of CONGO 
(DRC), said the Inter-Services Public Relations 
on Sunday. According to the military’s media 
wing, torrential floods erupted in the Uvira 
city of South Kivu and its surrounding areas 
last week and continued for days. “Rains and 
flooding damaged thousands of houses, af-
fecting some 75,000 people,” read a statement 
by the military’s media wing.According to the 
ISPR, Pakistani Blue Helmets, which serve 
the United Nation’s peacekeeping mission in 
Congo (MONUSCO), “immediately rushed to 
the affected areas for rescue and relief of local 
Congolese populace”. Rescue parties were dis-
patched with paramedics and equipment. The 
troops built a stone embankment “which was 
strong enough to shift people and vehicles 
from [the] affected area”, said the ISPR in its 
statement.The stranded people were provided 
food and necessary medical care. “Pakistani 
Peacekeepers’ rescue efforts have been widely 
acknowledged by locals as well UN authori-
ties. Being one of the largest troops contrib-
uting country, Pakistan has more than 4,000 
Blue Helmets serving under UN for maintaining 
peace and stability,” read the statement. The 
ISPR said that thus far, 157 Pakistani peace-
keepers have laid down their lives “for preser-
vation of global peace, while serving humanity 
with honour, courage and dignity”.

Demand loss to keep oil prices low
Bureau Reporter

SINGAPORE/LONDON/NEW YORK

Oil markets has closed with yet an-
other weekly loss, with Brent on $21.44 
and West Texas Intermediate (WTI) at 
$16.94. The American benchmark saw 
its prices fall into negative territory last 
week for the first time in its history, 
highlighting the oil market’s current 
predicament.“Prices could again test 
sub-zero levels if the supply/demand 
fundamentals stay poor, speculative 
market positioning in front month fu-
tures remains concentrated in a few 
participants and time spreads - a re-
flection of the cost of storage - endure 
at wide levels,” said Edward Bell, com-
modity analyst at Emirates NBD.

“We aren’t optimistic that demand 
will improve suddenly over the next 
few months even as some economies 
experiment with ending their lock-
downs while supply adjustments from 
Opec+ are now starting in earnest,” he 
added.  “The wholesale collapse in US 
oil pricing is having an immediate im-
pact on production: output has fallen by 
900k barrels per day between March 13 
and April 17. The outlook remains dire 
as well. E&P companies took another 
60 rigs out of service last week, bring-
ing the total down below 400,” bell 
explained.“The recovery cycle may thus 
be extremely long for US oil producers 
and it is challenging to find any signs 

when—or even if—it will indeed begin,” 
he added. Ole Hansen, head of commod-
ity strategy at Saxo Bank, said that stor-
age facilities reaching full capacity for 
excess oil was the biggest challenge oil 
markets were currently faced with. “In 
the event of storage facilities hitting 
tank tops, oil producers can only pro-
duce what they can sell. The risk of that 

happening is now the biggest challenge 
facing the industry. Such an event could 
force the shut-ins of millions of barrels 
per day and ultimately lead to bank-
ruptcies and a sovereign debt crisis.“Oil 
producers have been caught off-guard 
and have struggled to respond with cor-
responding production cuts… Global 
lockdowns have slowly begun to be 

get lifted but the process of returning 
to previous demand levels could take 
many months,” he added. “Weeks not 
months, however, is the time it will cur-
rently take before global storage facili-
ties hit tank tops. One area which has 
already reached full capacity are the 
storage facilities located in and around 
Cushing, Oklahoma,” he said,Production 

cuts by Opec+ of close to 10 million 
barrels per day (bpd) is also set to kick 
in this week, as the body of oil produc-
ing nations look to mitigate the supply 
glut and fall prices. The International 
Energy Agency has forecasted oil de-
mand to fall by as much as 26 million 
bpd during May in the face of continued 
land and air travel restrictions.

CUTTING GST TO 5%

Govt to increase essential commodity consumption
Staff Reporter
 ISLAMABAD 

Finance Advisor Abdul Hafeez 
Sheikh chaired a meeting to assess 
the economic impact of coronavi-
rus in the country during which a 
proposal to reduce GST from 17% 
to 5%, with the aim to increase 
consumption of essential commodi-
ties, was considered. Proposals to 
reduce the risk of economic down-
turn caused by the coronavirus 
were reviewed, with special cell 
members proposing measures for 
banking, finance and other sec-
tors. Moreover, the need and scope 
of a bailout package for major 
businesses and exporters, promo-
tion of SMEs and food prices were 

also reviewed during the meeting.
In the meeting, Finance Advisor 
Hafeez Sheikh briefed about the 
current situation of debt relief ex-
pected from G20 countries. He said 
that deferred debt payments to 
G20 countries would provide relief 
worth $1.8 billion and that IMF has 
provided $1.4 billion to combat the 
coronavirus. During the meeting, the 
members proposed to review fur-
ther reduction of the policy rate due 
to reduction of oil prices in the global 
market. The meeting also reviewed 
various proposals regarding agricul-
tural loans and increasing remittances. 
Moreover, in order to increase the 
consumption of essential commodi-
ties, it was proposed to reduce GST 

from 17% to 5%, which is now 
under consideration. The meeting 
also discussed the shortfall in FBR 
revenue due to coronavirus. Mem-
bers of the Coronavirus relief think 
tank provided suggestions to Prime 
Minister Imran Khan’s finance advi-
sor Dr Abdul Hafeez Shaikh on how 
to revive the economy as it reels 
from the pandemic.  Shaikh invited 
suggestions from the country’s eco-
nomic experts on how to deal with 
the coronavirus situation. A press re-
lease from the finance ministry said 
that the experts outline the need for 
the government to take oil hedging 
steps and conduct a scrutiny of the 
loans provided to the power sector.
The think tank advised the prime 

minister’s aide to reschedule the 
country’s internal and external loans 
and to provide more debt to the 
housing sector to generate econom-
ic activity in the country.  During the 
meeting, proposals to improve the 
construction and agricultural sec-
tors were also put forward by mem-
bers of the think tank, confirmed the 
press release.  Shaikh was advised to 
procure wheat at the earliest, in or-
der to avoid another food crisis in the 
country. Economic experts said that 
for exporters and large business-
es, the GST should be fixed at 5%.
The prime minister’s aide appre-
ciated the suggestions and said 
that they could help revive eco-
nomic activities in the country. 

Economic recovery in 1 year 

Russia better 
prepared for crisis 

than others
Bureau  Report

MOSCOW
Recovery of a number of sectors of 

the Russian economy after the crisis 
will take more than a year, Head of 
the Russian Accounts Alexey Kudrin 
said in an interview with Rossiya 1. 
“For some sectors, indeed, it will take 
a year or more. We need to balance 
opportunities and think a little bit 
about the future, but now we have 
to put a lot of effort into this,” he 
said. “One thing is certain - we will 
go through it all together, for bet-
ter or worse. Countries will return 
to their usual lives,” Kudrin added.
Unemployment in Russia, accord-
ing to Kudrin, can grow this year to 
7-8%, in the worst case, to 10%, from 
6 to 9 mln people. At the same time, 
the country’s share of the unem-
ployed reaches 0.7%. Kudrin noted 
that the state has already taken the 
first very serious step, namely, rais-
ing unemployment benefits to a liv-
ing wage. The Russian economy has 
met the crisis much more prepared 
than other countries, but it is im-
possible to remain an island of sta-
bility in such situation, Aide to the 
Russian President Maxim Oreshkin 
said in an interview with Rossiya 1 
TV channel.“The Russian economy 
has met this situation much more 
prepared, so there are resources 
that can help to alleviate some of the 
problems. But the depth of the global 
crisis is so strong that it is impossible 
to completely remain such an island 
of stability,” Oreshkin said. He noted 
that the most important thing is to 
save as many companies, as many 
businesses as possible, so that during 
the recovery phase they can quickly 
return to a more or less normal life.

Staf Reporter

ISLAMABAD

Special Assistant to the Prime Minister on Social 
Protection and Poverty Alleviation, Dr. Sania Nishtar 
Sunday said the payment process under the third cat-
egory of Ehsaas Emergency Cash Program would start 
from next week. In a tweet, she said Ehsaas Emergency 
Cash Information Portal was launched for bringing 
transparency in the program. The assistance under the 
first two categories of Ehsaas Emergency Cash Program 
was being given on the basis of the 2010 survey, she 
said.The survey was not conducted in North and 
South Waziristan due to law and order issues. She said 
Waziristan’s share in Ehsas Emergency Cash Category-
III was according to the population. Dr. Nishtar said, 
under the 8171 SMS scheme, the scrutiny process of 

61,164 SMS received from North Waziristan and 62,499 
from South Waziristan was underway. The third cat-
egory of the program covered all provinces including 
Gilgit-Baltistan and Azad Kashmir according to the 
population, she added. She said the beneficiaries were 
being identified through the data analytics of National 
Database Registration Authority (NADRA).She said 
there was no way for political interference and nepo-
tism in Ehsaas Emergency Cash Program. “Transparency 
is our number one priority in this social security pro-
gram,” she added. The process of disbursement of 
Rs12,000 to deserving family under Ehsaas Emergency 
Cash Programme of the Prime Minister of Pakistan 
Imran Khan,were expedited in Khyber Pakhtunkhwa. 
Official sources told APP here on Sunday that benefi-
ciaries were being provided cash assistance of Rs12,000 
at Government Degree Colleges Qalandarabad, Nawan 
Shaher, Sherwan, Harno, Nora and Hawalian. The cash 
were being distributed among poor families under the 
supervision of Revenue Officers of the districts admin-
istration. Under Ehsaas Emergency Cash Programme, 
the official said over Rs13 billion were distributed 
among poor families in Khyber Pakhtunkhwa till April 
24. In next phase, Rs 6,000 would be distributed among 
poor households under CM relief package and Rs12,000 
from Zakat funds among 100,000 deserving families. 
Ramazan is a holy month that teaches patience, toler-
ance and forgiveness and philanthropists should gener-
ously contribute for assistance of their poor brothers 
in the wake of coronavirus pandemic in the country.

Ehsaas Emergency Cash Program

Payment of 3rd category to start from next week: Dr. Nishtar

Bureau Report
Washington

Minister for Energy Omar 
Ayub says Pakistan is learn-
ing from the experiences 
of  Chinese  mi l i tary  and 
civil health experts to over-
come challenges posed by 
Coronavirus.   Talking to news-
men in Islamabad on Sunday 
evening, he said China is a 
time-tested friend of Pakistan, 
who always helped Islamabad 
in every hour of difficulty. 
The minister also underlined 
the need of making joint ef-
forts by all stakeholders con-
cerned to win fight against 
Coronavirus.Pakistan has re-
ceived a new shipment of 13 
tons of essential and medi-
cal equipment provided by a 
Chinese company, China Three 
Gorges (CTG) Corporation to 
fight coronavirus pandemic. 
The new shipment of medical 

supplies arrived Islamabad 
which was handed over to the 
federal minister Omar Ayub 
by the Chinese Ambassador 
to Pakistan Yao Jing.  The 
medical supplies include ven-
tilators, N-95 and surgical 
masks and other necessary 
equipment.The Chinese am-
bassador said the friendship 
between China and Pakistan 
is deep-rooted and they are 
standing alongside with the 
ally country in a difficult time. 
Beijing will continue its coop-
eration with Islamabad, said 
Yao Jing, adding that he hopes 
that Pakistan will become suc-
cessful to eliminate coronavi-
rus.Earlier on Saturday, China 
on had sent another consign-
ment of medical supplies to 
Pakistan to help Islamabad 
fight coronavirus pandemic. 
According to Inter-Services 
Public Relations (ISPR), the 
supplies arrived in Pakistan 

include face masks, testing 
kits, ventilators, and protec-
tive clothes. Moreover, a team 
of Chinese doctors also ar-
rived in Pakistan along with 
medical equipment to deal 
with coronavirus pandemic.
According to the media wing 
of  the armed forces,  the 
Chinese team was led by Major 
General Huang and it reached 
Pakistan in two special flights. 
Chairman Joints Chiefs of Staff 
Committee welcomed the 
Chinese team on its arrival. 
The Chinese team will stay in 
Pakistan for two months, the 
ISPR said adding that the team 
would support Pakistan’s ef-
forts to fight coronavirus. It is 
pertinent to mention here that 
in order to help Pakistani doc-
tors in fight against COVID-19 
pandemic, a team of Chinese 
experts started a training pro-
gram for the health profes-
sionals in Lahore on April 06.

Pak Jawans rescue over 
2,000 from floods in 

DR Congo

Hafeez Sheikh says G20’s deferred debt payments to provide relief of $1.8 billion
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Ramadan, Coronavirus 
& Self-precautions

M uslim around the globe has entered in the holy month of 
Ramadan. Worldwide Muslims are also trying to figure out how 
to perform their religious practices in this particular month. It 
is going to be a very different Ramadan this year for 1.8 billion 
Muslims around the world due to the Covid-19 global pandemic 
and the social isolation laws. The current coronavirus rules in-

volve hygiene practices that Muslims are encouraged to do in general daily life. We 
believe that cleanliness is half of faith. Self-discipline when it comes to physical acts 
of worship is a part of the heritage of Islam.The government of Pakistan has an-
nounced that it would be allowing religious leaders to reopen mosques across the 
country, under a 20-point plan to ensure the physical distancing of worshippers at 
congregational prayers and special prayers during the holy month of Ramadan. In 
accordance with the procedures, mosques will have to remove carpets and clean the 
floors. Children and people over 50 will not be allowed to enter. It was also agreed 
that gatherings would follow a recommendation by the World Health Organization 
(WHO) for people to keep a distance of six feet from each other. But ensuring the 
procedures are followed may pose a major challenge. This is now our responsibil-
ity to act with accordance to the precautionary measures.Ramadan is also known 
as the month of the Quran, as this is the month in which the Islamic scripture was 
first revealed to the Prophet Muhammad. We Muslims place a heavy emphasis on 
connecting to the Quran during this month through daily recitations and reflections 
or attending the mosque for congregational night prayers (tarawih). We all need to 
follow strict precautions during the holy month of Ramadan to stem the spread of 
the novel coronavirus outbreak which has claimed tens of thousands of lives across 
the globe. This is high time to contemplate and follow what all we couldn’t yet. We 
can also emulate healthy eating trends. Keep thinking about all those who might be 
jobless due to this pandemic and haven’t much to spend. Help them as this is the 
true spirit of this holy month.

Appraising WHO’s 
Contributions

Since the outbreak of a novel respiratory epidemic, the World Health 
Organization (WHO) showed extreme resilience in its objectives and ac-
tions taken to curb the spread of this pandemic of global scale. The super-
structure has extended to the countries struck by the virus and playing a 
significant role to promote global cooperation in these critical times. The 
efforts of WHO was recognized by the national leadership of global com-

munity except for the US President Donald Trump, who is famous for blaming and 
castigating the stakeholders of any development process, whether it’s a political 
opponent, media pundit or an international body. According to the data of WHO, as 
of Tuesday, more than 1.8 million cases were confirmed while more than 117,000 
confirmed deaths and 213 areas with cases of the novel COVID-19 in the world. 
UN Chief refuting the biased claims of Trump acknowledged the efforts of WHO 
supporting countries with millions of pieces of equipment being shipped out, on 
helping countries with training, guidelines, and the necessary equipment to deal 
with the large scale pandemic. Apart from a few Trump and his few representatives, 
the global community also commended the espousing role of WHO along with its 
material support. Whereas Donald Trump accused WHO of lack of concentration and 
slackness in controlling the spread of the coronavirus and threatened the world body 
to pull out its financial support during the crisis. In the year 2019, the US remained 
the largest contributor to the WHO by granting more than 15 per cent of the WHO 
annual budget. Trump blamed the faulty recommendation by WHO but this tweet 
was perceived as a smokescreen to shadow the incompetent actions taken by Trump 
administration to contain the virus in the country. In these tough times, countries 
should transcend their ideological differences to get rid of all kinds of unfounded 
accusations and suspicions to avoid the politicization of anti-epidemic cooperation. 
Cutting down the funding of WHO is a dangerous move at a precarious moment 
for the world. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Coronavirus & PopulismCoronavirus & Populism

Epidemiologists around the globe are 
working hard to lessen the severity of 
the coronavirus pandemic.  They are using 
different techniques to cope with the cur-
rent situation. It seems like this pandemic 
will certainly change the whole world. 

In future some evident changes will happen. There 
are many theories and predictions as well. There 
is an idea that coronavirus will affect globalization. 
Another one is that the pandemic will bring an end 
to populism. The virus has actually exposed many 
discrepancies and vulnerabilities in health systems 
of developed Nations even.  

 It is said that the balance of world power could 
change considerably. The reason is that some nations 
will recover with relatively good speed while others 
may face intense social and political crises. Before 
the pandemic there were many populist movements. 
Free-trade policies which are actually dominating the 
international agenda since the 1990s were among the 
populists’ chief targets, along with international insti-

tutions ranging from the International Monetary Fund 
and the World Trade Organization to the European 
Union. Populist movements were until recently on 
the rise in many countries.Inspired by the triumph of 
Donald Trump who stormed his way into the White 
House three years ago on a populist ‘Make America 
Great Again’ platform, several populist parties won 
elections, mainly in Eastern Europe. It is also antici-
pated that the governments around the globe will 
suffer politically from their handling of the virus, as 
the death toll continues to grow and a quarter of the 
world’s population remains in lockdown but the real 
challenge is for the populist leaders. With the coro-
navirus outbreak the populists inclinations started to 
tremble. Governments that were a few months ago 
empowered by the anti-foreigner policies have begun 
to seek support from international organizations like 
United Nations and WHO. If we look a little bit more, 
we see very different responses by populists around 
the world.  Far-right presidents like Trump and his 
Brazilian wannabe, Jair Bolsonaro, are much-cited 
examples. In India, Narendra Modi, one of Trump’s 
biggest allies and the leader of the largest populist 
radical right party in the world, has locked down his 
country of 1.3 billion people for many days. Modi re-
vealed that “Every state, every district, every lane, 
every village will be under lockdown”. Analysts 
around the world are of the view that this move by 
the Indian government is like killing two birds with 
one stone. Modi government has faced mass street 
protests over many issues in recent months but after 
the current lockdown more protest will be impos-
sible. Many people are talking about the healthy 
multilateralism. We have witnessed that most of the 
countries around the world have taken strict meas-

ures of containment.
Most of them did so unilaterally. Borders are now 

closed; countries are in lockdown and are compet-
ing with each other in researching COVID-19. This 
means that sources for health need to be pooled to-
gether. Research should be shared not confined to 
individual countries or regions. The International 
Labor Organization (ILO) predicts that COVID-19 will 
cost about 25 million jobs. ILO is calling for urgent, 
large-scale and coordinated measures to stimulate the 
economy and employment. Countries may not be in 
a position to entirely discard multilateralism due to 
the utter enormity of the problem that lies ahead of 
the international community.

The very fact that COVID-19 spread so rapidly from 
Wuhan to the rest of the world shows the intercon-
nected and globalized nature of the world we live in. 
Global problems, such as pandemics, could only be 
resolved through multilateral policy. In recent years, 
populist policies derived from a short range vision 
tended to adopt the view that the prosperity of each 
country would depend on placing its interests above 
the collective good, and that each country could solve 
all the problems by itself. How much world will be 
changing in future is still something under prediction. 
What actually will happen is something for which we 
will have to wait.

After the Saur Revolution in 1978, the 
Democratic Republic of Afghanistan 
was formed on April 27, 1978. The 
government was one with a pro-poor, 
pro-farmer socialist agenda. It had 
close relations with the Soviet Union. 

On December 5, 1978, a treaty of friendship was signed 
between the Soviet Union and Afghanistan.The roots of 
the war lay in the overthrow of the centrist government 
of President Mohammad Daud Khan in April 1978 
by left-wing military officers led by Nur Mohammad 
Taraki. Power was thereafter shared by two Marxist-
Leninist political groups, the People’s (Khalq) Party and 
the Banner (Parcham) Party, which had earlier emerged 
from a single organization, the People’s Democratic 
Party of Afghanistan, and had reunited in an uneasy 
coalition shortly before the coup.The new govern-
ment, which had little popular support, forged close 
ties with the Soviet Union, launched ruthless purges 
of all domestic opposition, and began extensive land 
and social reforms that were bitterly resented by the 
devoutly Muslim and largely anticommunist popula-
tion. Insurgencies arose against the government among 
both tribal and urban groups, and all of these known 
collectively as the mujahideen were Islamic in orienta-
tion. These uprisings, along with internal fighting and 
coups within the government between the People’s and 
Banner factions, prompted the Soviets to invade the 

country in December 1979, sending in some 30,000 
troops and toppling the short-lived presidency of 

People’s leader Hafizullah Amin. The aim of the Soviet 
operation was to prop up their new but faltering client 
state, now headed by Banner leader Babrak Karmal, but 

the mujahideen rebellion grew in response, spreading 
to all parts of the country. The Soviets initially left the 

suppression of the rebellion to the Afghan army, but 
the latter was beset by mass desertions and remained 
largely ineffective throughout the war.

April 27, 1978 - Pro-Soviet Marxists seized control of Afghanistan 

‘Mission: Impossible’ Sequels Get Pushed Bac
Bureau Report

NEW YORK
Paramount has delayed the 

theatrical releases of “Mission: 
Impossible 7” and “Mission: 
Impossible 8,” the next two chap-
ters in Tom Cruise’s action franchise. 
The seventh installment, originally 
due in theaters on July 23, 2021, 
will now debut four months later 
on Nov. 19, 2021. The eighth entry 
was set for Aug. 5, 2022, and will 
instead hit the big screen on Nov. 
4, 2022. Nicholas Hoult Joins Tom 
Cruise in Next ‘Mission: Impossible’ 
Pom Klementieff Lands New Role 
in Next ‘Mission: Impossible’ Film 
Hayley Atwell Joins Tom Cruise in 
Next ‘Mission: Impossible’ Movie 
Like nearly all movies currently in 
production, “Mission: Impossible 
7” halted shooting due to the coro-
navirus pandemic. Cruise had been 
about to start filming in Venice, Italy 
— an area hit hard by the virus’ out-
break — when the studio pumped the 
breaks in late February. With filming 
indefinitely paused, the latest tent-
pole in the spy series likely wouldn’t 
have been completed in time for its 
original release. Paramount also 

announced new release dates for 
numerous movies, including Chris 
Pratt’s post-apocalyptic thriller “The 

Tomorrow World” (July 23, 2021) 
and animated adventure “Paw Patrol” 
(Aug. 20, 2021). As part of the stu-

dio’s scheduling changes, “Dungeons 
and Dragons” has been pushed back 
from Nov.

Apple, Google to fight virus spread 
with contact tracing

CALIFORNIA
Apple and Google are teaming up to help 

build apps bent on slowing the spread of the 
coronavirus. The Silicon Valley giants aren’t 
making the apps themselves, but they will 
provide the backbone that health organi-
zations need to build contact tracing apps. 
Along with antibody testing and nasal swab 
testing, contact tracing is considered one of 
the most powerful tools to limit the spread 
of the virus’ deadly disease.The goal of con-
tact tracing is straightforward: to build a list 
of people who have come within close range 
of an infected person and use that informa-
tion to keep exposed people isolated so they 
don’t transmit the disease to others. Google 
and Apple are involved because modern 
contact tracing relies on mapping and your 
phone’s Bluetooth technology, something 
that both Apple and Google know some-
thing about.But contact tracing also brings 
up a worrying issue -- concerns over privacy 
and security -- that Google, Apple and health 
organizations need to overcome for tracing 
to be effective. Here’s what to know contact 
tracing and how it will be used in the US and 
around the world to help slow the spread of 
the coronavirus. This story will be updated 

often to reflect new information as the situa-
tion develops in response to COVID-19.

Contact tracing is a long-accepted tool used 
by public health officials to identify individu-
als who may have come in close proximity 
with someone who’s tested positive for any 
disease -- not just COVID-19.  Done the old 
school way, health officials interview an in-
fected person to build a list of everyone the 
person in question has seen or spoken to, 
and where they’ve been while contagious. 
The officials then reach out to everyone on 
the list to tell them they’ve been exposed, 
what steps to take if they have symptoms 
and how to not infect others.

Bureau Report
CAROLINA

One of the ways we experience the world around 
us is through our skin. From sensing temperature 
and pressure to pleasure or pain, the many nerve 
endings in our skin tell us a great deal. Our skin 
can also tell the outside world a great deal about 
us as well. Moms press their hands against our 
foreheads to see if we have a fever. A date might 
see a blush rising on our cheeks during an inti-
mate conversation.People at the gym might infer 
you are having a good workout from the beads 
of sweat on you. But Caltech’s Wei Gao, assistant 
professor in the Andrew and Peggy Cherng de-
partment of Medical Engineering wants to learn 
even more about you from your skin, and to that 
end, he has developed an electronic skin, or e-skin, 
that is applied directly on top of your real skin.
The e-skin, made from soft, flexible rubber, can 
be embedded with sensors that monitor informa-
tion like heart rate, body temperature, levels of 
blood sugar and metabolic byproducts that are 

indicators of health, and even the nerve signals 
that control our muscles. It does so without the 
need for a battery, as it runs solely on biofuel cells 
powered by one of the body’s own waste products. 
“One of the major challenges with these kinds of 
wearable devices is on the power side,” says Gao. 
“Many people are using batteries, but that’s not 
very sustainable. Some people have tried using 
solar cells or harvesting the power of human mo-
tion, but we wanted to know,Gao explains that 
human sweat contains very high levels of the 
chemical lactate, a compound generated as a by-
product of normal metabolic processes, especially 
by muscles during exercise. The fuel cells built into 
the e-skin absorb that lactate and combine it with 
oxygen from the atmosphere, generating water 
and pyruvate, another by-product of metabolism. 
As they operate, the biofuel cells generate enough 
electricity to power sensors and a Bluetooth de-
vice similar to the one that connects your phone 
to your car stereo, allowing the e-skin to transmit 

readings from its sensors wirelessly.“While near-
field communication is a common approach for 
many battery-free e-skin systems, it could be only 
used for power transfer and data readout over a 
very short distance,” Gao says. “Bluetooth com-
munication consumes higher power but is a more 
attractive approach with extended connectivity 
for practical medical and robotic applications.” 
Devising a power source that could run on sweat 
was not the only challenge in creating the e-skin, 
Gao says; it also needed to last a long time with 
high power intensity with minimal degradation.
The biofuel cells are made from carbon nanotubes 
impregnated with a platinum/cobalt catalyst and 
composite mesh holding an enzyme that breaks 
down lactate. They can generate continuous, sta-
ble power output (as high as several milliwatts per 
square centimeter) over multiple days in human 
sweat. Gao says the plan is to develop a variety of 
sensors that can be embedded in the e-skin so it 
can be used for multiple purposes. 

Electronic skin fully powered by sweat can monitor health

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ , a degree holder 

in communication & media sciences.
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Gigi Hadid shares rare 
snap with Bella 

PENNSYLVANIA
Gigi Hadid celebrated her 25 birthday 
in style alongside her ‘quarantine fam-
ily’ including sister Bella, 23, and mum 
Yolanda, 56.  The model shared a rare 
snap alongside the former One Direction 
star that has not appeared in any previous 
isolation pics with the beauty. Gigi looked 
gorgeous in a pair of pale denim jeans 
and a black polo neck with Zayn sand-
wiched between the supermodel sisters. 
As well as the sweet snap, Gigi shared a 
lengthy post and collection of photos from 
the day, none of which featured Zayn. 
The family feasted on a decedent bagel 
shaped cake and fluffy pancakes with 
Gigi receiving gorgeous birthday blooms 
from friends including Taylor Swift. She 
shared: Had the sweetest day celebrat-
ing my 25th birthday with my quaran-
tine family, who made it so special for 
me, along with all the love I felt from all 
over the world! ‘Thank you to everyone 
for the birthday messages, I carried you 
with me yesterday!! 

Taylor Swift listens old 
music in quarantine

LOS ANGELES
Taylor Swift has been listening to old music 
at home during the Covid-19 quarantine.  The 
30-year-old singer revealed she has been tak-
ing some time to play old music and spending 
her days cooking and watching classic mov-
ies while the world has been advised to stay 
at home due to the global health crisis. She 
said: “I love spending a full evening cooking a 
meal while sipping a glass of wine and listen-
ing to old music.”And Taylor previously told 
SiriusXM: “A lot of people have been watching 
lots and lots of TV in this time of quarantine. 
I have actually been going back and watching 
old films that I hadn’t seen before. “I went 
and watched - I actually hadn’t seen ‘Rear 
Window’ and if you haven’t seen that film go 
check it out. It’s got Grace Kelly, it’s phenom-
enal, it’s [by] [Alfred] Hitchcock.”Meanwhile, 
Taylor recently hit out at Big Machine Records 
after it was revealed they were releasing an 
album of live performances of her old songs. 

Parents must be honest with 
kids: Jolie

NEW YORK
Angelina Jolie sent a message of supports to par-
ents on young kids amid the coronavirus pandemic. 
The 44-year-old actress and Special Envoy of the 
U.N. High Commissioner for Refugees wrote a 
guest column for Time magazine, and confessed 
she’s thinking of “all the mothers and fathers with 
children at home” during the public health crisis. 
“I was not a very stable youth,” she reflected. “In 
fact, I never thought I could be anyone’s mom. I 
remember the decision to become a parent. It 
wasn’t hard to love. It wasn’t hard to dedicate my-
self to someone and something greater than my 
life.“What was hard was knowing that from now 
on I needed to be the one to make sure everything 
was okay. To manage it and make it work. From 
food to school to medical. Whatever would come. 
And to be patient.”Urging parents to “stay calm and 
positive” as they navigate the Covid-19 lockdown 
with kids, the Maleficent: Mistress of Evil star con-
tinued: “In the midst of this pandemic, I think of 
all the mothers and fathers with children at home.
All hoping they can do everything right, answer all 
needs, and stay calm and positive… “It is a lovely 
thing to discover that your children don’t want you 
perfect. They just want you honest. 

LISBON

One of the few football leagues in 
the world still playing will be sus-
pended next week after authorities 
in Tajikistan ruled to temporarily ban 
sports events over coronavirus con-

cerns. The Tajik football federation 
said that domestic league matches 
would go ahead on Sunday before a 
suspension until at least May 10. The 
federation “completely supports” the 
government’s decision to halt sport-

ing events, it said in a statement. 
Tajikistan’s authoritarian government 
insists there are no coronavirus cases 
in the country, despite reports of sev-
eral suspicious deaths.Authorities on 
Saturday also ruled to shutter schools 
for two weeks and block grain ex-
ports. Tajikistan’s football season 
began on April 4 after leagues the 
world over stopped, with matches 
being played in empty stadiums. 
Another Central Asian country that 
has yet to record any COVID-19 cases, 
Turkmenistan, restarted its league 
with fans in attendance on April 19 
after a hiatus enforced as a precau-
tion against the virus in late March. 
The league in ex-Soviet Belarus has 
also continued despite 67 COVID-19 
deaths in the country, attracting a 
new soccer-starved global fan base, 
despite dwindling local spectators.

Staff Report
LAHORE

Pakistan’s cricketing legends will hold 
online sessions with current and emerg-
ing red and white-ball cricketers to help 
them remain focused and make optimum 
use of their time in the wake of Covid-19 
lockdown. According to a press release by 
the Pakistan Cricket Board (PCB), Javed 
Miandad, Wasim Akram, Mohammad 
Yousuf, Moin Khan, Mushtaq Ahmed, 
Rashid Latif, Shoaib Akhtar, and Younis 
Khan will share their insights about the 
game as well as their strategies, prepara-
tions, and thought processes in the lead up 
to and during a series or an event.Pakistan 
men’s team management in collaboration 
with the International Cricket Operations 
Department has initiated this project to 
make sure that their elite players and 

future prospects remain connected with 
the game in these unprecedented times 
and also learn from the experiences of 
some of the very best the country has 
produced.Emerging pacer has shared his 
delight over this exciting initiative as he is 
eager to listen to Wasim and Akhtar and 
learn how they accessed their opponents 
in their playing days. “This is an exciting 
initiative. I can spend a whole week listen-
ing to these greats of Pakistan cricket. It 
will be an opportunity to hear from them 
how they assessed their opponents and 
out-thought them with their pace and 
skill,” he said.Miandad is also looking to 
guide players as according to him, these 
are our players and this is our team, and 
anything he can do to uplift their objec-
tives, he will always be available for that. “I 
look forward to engaging with these play-

ers and hope I will be able to give them 
another perspective that can enhance 
their individual and team performance. 
I have always loved sharing my thoughts 
on the way I have seen and played my 
cricket,” Miandad said.

KARACHI

The trading activities in the stock market 
likely to stay range bound during next week 
due to commencement of the holy month of 
Ramazan. Market to remain range bound in the 
upcoming week. With commencement of the 
month of Ramazan, volumes may dry down. 
While extension in lockdown by the Federal 
government to contain the spread of Corona 
may also build pressure on businesses and 
keep sentiment at the index lackluster.The 
benchmark KSE-100 index of Pakistan Stock 
Exchange (PSX) is currently trading at a PER 
of 6.9x (2020) compared to Asia Pac regional 
average of 10.2x and while offering DY of 
around 8.5 percent versus around 3.1 percent 
offered by the region. The market commenced 
on a positive note, continuing the unpreceded 
rally witnessed on last Friday over SBP’s sur-
prise rate cut of 200bps.Albeit the euphoria 
was short lived with investors parring earlier 
gains as banks felt the heat of compression 
in NIMs while oil scrips tanked with interna-
tional oil prices. The local bourse displayed a 
mixed trend for the remainder of the week. 
Initially leveraged stocks gained traction (ce-
ments and steel; amid rate cut and news of 
potential price hikes) but market participants 

resorted to profit-taking by week-end as re-
sults disappointed.Whereas sentiment of the 
banking sector was eroded with the State Bank 
barring banks from declaring dividends in the 
March and June quarter of the ongoing year 
so as to conserve capital. Albeit, large banks 
posted gains the following day on clarity re-
garding disbursement provision in case of 

board approved divi-
dends for the outgoing 
quarter. With that said, 
the KSE-100 closed at 
32,806 points (down 
by 0.08 percent / 25 
points WoW).Sector-
wise negative contri-
butions came from 
i) Oil & gas explora-
tion companies (-48.6 
points), ii) Power gen-
eration and distribu-
tion (-43.8 points), and 
iii) Commercial banks 
(-43.5 points). While 
positive contributions 
were led by i) Cement 
(128.2 points), ii) 
Fertilizer (63.9 points), 
and iii) Automobile as-

semblers (34.0 points).Foreign offloading 
during the week arrived at USD 2.5 million 
compared to a net sell of USD 14.2 million 
last week. Selling was witnessed in Fertilizer 
(USD 4.8 million) and Banks (USD 4.1 million). 
On the domestic front, major selling was re-
ported by Individuals (USD 11.7 million) and 
Broker Proprietary (USD 4.7 million). Average 

Bureau Report
BEIJING

China retains ample policy room to shore up 
the virus-hit economy amid sustained epidemic 
control measures, officials with multilateral de-

velopment banks (MDBs) said. China has so far 
shied away from supporting consumers directly, 
although there have been some noteworthy local 
pilots in this regard, said Martin Raiser, World 
Bank country director for China, in an interview 
with Xinhua, believing that there may be room to 
expand such support.In particular, China’s social 
protection system could be expanded and modern-
ized to provide better support for the poor and 
vulnerable, which would also boost consumption, 
Raiser said. China has room for increasing targeted 
investment in non-traditional infrastructure, he 
said. The country’s policy makers reacted early to 
mitigate the economic fallout of COVID-19, Raiser 
said, noting that the country has provided addi-
tional liquidity to the market and granted targeted 
support to small and medium-sized enterprises 
as well as companies operating in critical supply 
chains.China’s economy shrank by 6.8 percent year 
on year in the first quarter (Q1) of this year as 
the novel coronavirus epidemic deals a huge blow 
to economic activity. The deep contraction in Q1 
was expected, Raiser said, adding that economic 
growth in the country for the rest of the year 

will largely depend on external demand as well 
as the effectiveness of domestic policy response.
Dominik Peschel, head of the economics unit for 
the Asian Development Bank resident mission in 
China, noted that China has registered recovery in 
industrial production in March, which was surpris-
ing. Official data showed that the industrial out-
put in China edged down 1.1 percent year on year 
in March, narrowing by 12.4 percentage points 
from the drop in the first two months.“This sug-
gests that the resumption of work in industry has 
progressed well overall,” Peschel said. The country 
has acted decisively to limit the adverse impact 
of the COVID-19 shock on the domestic economy, 
Peschel said, adding that further temporary meas-
ures to stabilize jobs, income and consumption 
would support the recovery of the economy and 
strengthen its resilience.Peschel also stressed the 
importance of reforms for the country to support 
long-term growth as debt level in the country 
would inevitably increase as a result of short-term 
stimulus. “In this context, the task for policy mak-
ers is to design policies that work effectively in 
such a new environment,” Peschel said.

China retains policy room to shore up growth: MDBs

UAE benchmarks 
start week on a 

positive note
Bureau Report

DUBAI
UAE benchmarks started the 

week on a positive note, rally-
ing as some nations in the region 
eased restrictions from lock-
downs that sought to limit dam-
age from a growing pandemic. 
Dubai Financial Market (DFM) 
index gained 3.47 per cent to 
1,956 points, while Abu Dhabi 
Securities Exchange (ADX) rose 
1.9 per cent to 4,181 points. 
“Going forward, progress on the 
fight against COVID-19 will con-
tinue to drive sentiments, espe-
cially as some of the countries 
are expected to ease restrictions 
gradually in the coming weeks,” 
said Iyad Abu Hweij, managing 
director at Dubai-based Allied 
Investment Partners.“For the re-
gion, the movement in oil prices 
does not seem to have a signifi-
cant impact on trading activity, 
but investors will keep a close 
watch in the coming weeks to 
assess the effect on domestic 
economies.” Alongside property 
stocks propping up the DFM 
index, notable gains were re-
corded by Air Arabia, which rose 
5.6 per cent. The budget carrier 
and Etihad Airways’ new Abu 
Dhabi joint venture carrier said 
it would finalize its launch plans 
“as market conditions improve” 
after securing certification to fly.
The gains on the Abu Dhabi index 
was led by a 3.5 per cent surge in 
top lender First Abu Dhabi Bank.

Bureau Report
JEDDAH

King Salman on Saturday issued a royal order 
instructing the Ministry of Justice to put in place 
controls to limit the practice of financial activ-
ity by unauthorized persons, according to the 
Finance Companies Control Law. This seeks to 
accurately track down the offenders, promptly 
putting them on trial and inflicting penalties on 
them. The minister of justice and the chairman 
of the Supreme Judicial Council, Dr. Walid bin 
Mohammed Al-Samaani, said that the new regula-
tions will help to reduce the exploitation of debt-
ors’ default through illegal means that do not take 
into account the debtors’ credit status and their 
ability to repay the debt.Furthermore, he pointed 
out that the royal order will guarantee the minis-
try’s online links to the Saudi Arabian Monetary 
Authority (SAMA) so that it can put in place the 
necessary mechanisms and arrangements, in 
partnership between the two bodies. Article 4 
of the Finance Companies Control Law states that 
no finance activities, as specified under this law, 
may be engaged in without obtaining a license in 
accordance with the provisions of this law and 
other applicable laws.

New regulations for finance companies in Saudi Arabia Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
BUENOS AIRES

Ashleigh Barty is finding it tricky to maintain high intensity in train-
ing during the shutdown but the women’s world No. 1 is hoping she 
will be back to her usual self with the flick of a switch when tennis 
resumes after the Covid-19 pandemic.  Like other sports around 
the world, professional tennis screeched to a halt in early March as 
the virus spread quickly around the world. It will not restart until at 
least mid-July. While Australian Barty, whose partner Gary Kissick 
is a golfer, has seen her golf game improve during the lockdown in 
Brisbane, her tennis training is in “a little bit of a holding pattern.” 
“It’s kind of tricky to train with the same intensity as always,” Barty, 
told a newswire. “Obviously, we’re still not sure when we’ll go back. 
“Now, it’s about maintaining for if and when we get an opportunity 
to play again this year, you can kinda flick that switch and go from 
there.” The shutdown did not allow Barty to return to the United 
States to defend her title at the Miami Open, which catapulted her 
into the top 10 in the rankings before she finally sealed the top spot 
a few months later.Barty is also the defending champion at Roland 
Garros, where she won her maiden Grand Slam title in Paris last 
June, but that has been postponed too. This year’s French Open was 
moved to Sept 20-Oct. 4 from its May start while the Wimbledon 
championships, which were set to begin in late June, were cancelled. 
“Just kind of sitting back, this is really bizarre,” she said. “You’re pre-
paring for that (hardcourt) swing and then you’re on a plane back to 
Australia.“It’s different for everyone. For tennis players, there’s that 
uncertainty. We need for pretty much the whole world to be clear 
before we can start our tour again. “Domestic competitions have the 
chance to get up running again, but for a global sport it’s a bit unique 
to be in that holding pattern.” Barty said she was in regular touch 
with some of her fellow players as she deals with the lockdown. 

Weekly Roundup

 PSX likely to stay range bound due to Ramazan

Tajikistan suspends domestic football over Covid-19

Tennis: Barty to maintain 
training intensity in shutdown

Younis, Yousuf, other former stars to hold online 
sessions for cricketers
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Staff Reporter
ISLAMABAD

Minister for Industries and 
Production Hammad Azhar an-
nounced that his ministry will be 
presenting a relief package for 
the small businesses affected by 
the coronavirus to the Economic 
Coordination Committee (ECC). The 
minister shared that the package 
which will be presented tomorrow 
will be phase one being planned by 
the government to support small 
businesses to provide relief amid 
the pandemic lockdown.“Millions 
of small businesses and industries 
shall benefit from this package once 
it is approved by ECC and Cabinet,” 
tweeted the minister. Azhar also 
shared that ministry is also work-

ing on collateral-free financing for 
SME’s under phase two of the relief 
package. He added that under the 
second phase the government will 
target and prioritise relief meas-
ures for those sectors most affected 
by the by COVID-19.The Ministry of 
Industries and Production (MOIP) 
on Monday shall table in Economic 
Coordination Committee (ECC), 
the phase one of “chota carobar 
imdad package”. This was said by 
Federal Minister for Industries 
and Production Hammad Azher in 
his tweet here on Sunday. He said 
millions of small business and in-
dustries would benefit from this 
package once it was approved by 
ECC and cabinet. He further said in 

his tweet that the ministry was also 
working on a collateral free financ-
ing for SME’s for phase two of the 
relief package.Earlier this week, the 
ECC approved Rs75 billion for tar-
geted payments to the low-income 
groups, especially labourers and 
daily wagers most severely affected 
by the lockdown in the country. 
According to a statement released 
by the government on Wednesday, 
an estimated six million people 
are expected to benefit from the 
scheme in addition to the 12 mil-
lion labour population already 
targeted through category Kifalat 
programme.The amount was taken 
from the Prime Minister’s COVID-
19 Relief Package of Rs 200 billion, 

disclosed the government. The ap-
proval for the amount was given 
during an ECC meeting chaired 
by Adviser to the Prime Minister 
on Finance and Revenue Dr Abdul 
Hafeez Shaikh. The Ministry of 
Industries and Production and 
the Poverty Alleviation and Social 
Sector Development Division 
(PASSD) were tasked to jointly 
work out comprehensive mecha-
nisms and modalities to ensure a 
transparent and efficient disburse-
ment of the support to the deserv-
ing people, the statement said. It 
is pertinent to mention that last 
month, the federal cabinet had ap-
proved a Rs1.2 trillion economic 
relief package.

BUreau Report

SINGAPORE/SHANGHAI/NEW YORK

The sharp rebound in equities has 
pushed widely used measures of valuing 
U.S. shares to their highest level in years. 
Strategists say price-to-earnings ratios 
could go higher still given monetary stim-
ulus, but huge uncertainty around earn-
ings this year because of the economic 
fallout from the coronavirus makes for 
challenges in valuing shares.Stock prices 
have risen even as earnings estimates 
have fallen, lifting multiples that were 
knocked down in the virus-driven mar-
ket meltdown. The S&P 500 .SPX has re-
covered more than 25% from its March 
low following a raft of global stimulus 
and, more recently, after COVID-19 infec-
tions showed signs of peaking in parts 
of the United States.The S&P 500’s P/E 
ratio, based on earnings estimates for 

the next four quarters, is now at 20.1, 
the highest in at least 15 years, according 
to IBES data from Refinitiv as of Friday. 
That’s up from about 14 just last month. 
The forward P/E for Europe’s STOXX 
600 is at 14.6, not far from the 15.3 level 
it reached on Feb. 26, and well above its 
recent low of 11.1 in March, based on Re-
finitiv’s data.Meanwhile, analysts expect 
earnings for S&P 500 companies to drop 
17.9% in 2020 from the previous year, 
the IBES data shows. That is much steep-
er than the 3.5% decline estimated at the 
start of the month.“In certain cases, the 
valuations are not necessarily showing 
the true picture,” said Peter Cardillo, chief 
market economist at Spartan Capital Se-
curities in New York. First-quarter earn-
ings for S&P 500 companies are expected 
to have declined 14.8% from the year-ago 
quarter, while second-quarter earnings 
are forecast to fall 33.3%. Analysts’ earn-

ings expectations could fall further, giving 
investors further reason to question cur-
rent multiples.Strategists see problems 
with European equity valuations as well. 
“The P may be a little bit higher but not 
too stretched,” said Michael Bell, global 
market strategist at J.P. Morgan Asset 
Management. “It’s more that, it’s that the 
E is probably too optimistic.” Referring to 
the current forward P/E for European eq-
uities, Goldman Sachs strategists wrote 
in a note: “If we think that the bottom-up 
consensus is too high, then this is pretty 
meaningless.”Figuring out the extent to 
which the virus outbreak has hurt corpo-
rate profits has been difficult for analysts 
since many companies have been pulling 
guidance. But the Federal Reserve’s stim-
ulus could pave the way for even higher 
multiples. “The Fed has picked up the 
mantle of ‘whatever it takes,’ and so has 
Congress.

Chinese private firms use more 
debt instruments for financing

Bureau Report

TORRE DEL BURGO

Chinese enterprises in the private sector saw 
robust growth in the amount of debt financ-
ing instruments issued by them in March, 
amid efforts to tide over the COVID-19 
strains. The amount surged 75 percent year 
on year to 64.1 billion yuan (about 9.05 bil-
lion U.S. dollars) last month, data from the 
National Association of Financial Market 
Institutional Investors (NAFMII) showed. 
The net financing of private enterprises hit 
20 billion yuan, according to the NAFMII. In 
March, a total of 144 anti-coronavirus bonds 
were issued via debt financing instruments, 
worth 93.4 billion yuan. About 27 percent 
of bonds issued by private enterprises were 
for epidemic prevention and control, 10 
percentage points higher than the market 
average.Some investors believe that the is-
suance of anti-coronavirus bonds can ease 
the financing strains for private enterprises 
and reduce their credit risks, while shor-
ing up market confidence, said the NAFMII.  
China’s inclusive finance registered rapid 
growth in the first quarter of the year, with 
RMB loans increasing by 1.03 trillion yuan 
(about 145.47 billion U.S. dollars), according 
to a report from the People’s Bank of China 
(PBOC).The new loans marked a year-on-

year increment of 313.5 billion yuan in 
the period. While the outstanding loans 
climbed 17.7 percent year on year to 18.33 
trillion yuan by the end of March, with the 
growing pace accelerating 0.6 percentage 
points from the end of 2019, the report said.
Outstanding loans issued to micro and small 
businesses under inclusive finance services 
went up 23.6 percent year on year to 12.41 
trillion yuan by the end of the first quarter. 
Balance of loans to farmers’ production rose 
6.9 percent to 5.54 trillion yuan by the end 
of March, while that of venture guarantee 
loans surged 33.9 percent to 151.6 billion 
yuan.Inclusive finance lendings include 
loans to micro, small and self-employed 
businesses, farmers’ production and people 
living in poverty, as well as venture guaran-
tee loans and student loans, according to the 
report.

Bureau Report

TOKYO/LONDON/NEW YORK

Global central banks remain under 
pressure to do more to support their 
economies through the coronavirus 
recession even after driving interest 
rates to record lows and pledging 
to spend trillions of dollars on as-
set purchases. The US Federal Re-
serve, Bank of Japan and European 
Central Bank, which together cover 
almost half of global output, will all 
convene meetings of policy mak-
ers this week after the pandemic-
driven freezing of economies and 
turmoil in financial markets pro-
pelled them into action.With gov-
ernments this week set to confirm 
multi-year expansions ended in the 
US and euro area in the first quar-
ter, monetary policy makers might 
have to do more to limit the reces-
sion and speed the recovery. Among 
the options: extending the quanti-
tative easing, helping ease credit to 
troubled businesses and commit-
ting to rock-bottom rates for longer. 

“The extremity of the virus crisis is 
forcing central banks to push the 
limits of the possible,” said Tom Or-
lik, chief economist at Bloomberg 
Economics. “We expect the ECB to 
expand its firefighting Pandemic 
Emergency Purchase Programme 
and the Bank of Japan to roll out 
more support for corporates.Ahead 
of the game in terms of the size and 
scope of stimulus, the Fed won’t add 
additional support, but will confirm 
it has space to do more.” The Fed-
eral Reserve’s April 28-29 policy 
meeting will be the first scheduled 
gathering since January, but officials 
have met multiple times since then. 
They have cut rates to virtually zero 
and rolled out a series of emergency 
and unorthodox lending facilities 
designed to backstop markets and 
keep credit flowing to businesses. 
The Fed’s balance sheet has already 
reached $6.57 trillion (S$9.34 tril-
lion).Economists in a Bloomberg 
survey have limited expectations 
for any substantial changes at this 
week’s meeting. Large majorities, 90 

per cent and 87 per cent, said they 
didn’t expect policy makers to offer 
any additional guidance on how long 
they intend to keep rates near zero, 
or on the future pace of large-scale 
asset purchases. But investors will 
be looking for any indications from 
Chairman Jerome Powell on how 
deep the Fed fears the recession will 
go and its outlook for recovery.The 
central bankers are also still being 
lobbied to do more as they try to get 
their Main Street lending program 
up and running. There are calls from 
some lawmakers to allow more cit-
ies and small counties to borrow 
from it. The European Central Bank 
sets policy on Thursday (April 30) 
with a heavy weight on its shoulders 
as governments argue over joint fis-
cal action. After President Christine 
Lagarde told leaders last week that 
they might have done too little, too 
late, and warning that the euro-area 
economy could shrink as much as 15 
per cent this year, they still failed to 
agree on how to structure a recov-
ery fund.

BUreau Report

BRUSSELS

Aide to the Russian President Maxim Oreshkin believes 
that after the crisis caused by the coronavirus pandem-
ic, the system of international relations will be revised 
from a new angle. “All international institutions will be 
rethought. I think, we will get out of this crisis situation, 
and the entire system of international relations will be 
seriously revised from this new angle,” he said in an in-
terview with Rossiya 24 channel.According to him, the 
majority of international institutions cannot cope with 
the crisis. “There are no automatic measures that trig-
ger in such crisis. Both the IMF and the World Health Or-
ganization have problems,” he said. Oreshkin added that 
the current crisis will lead to serious structural changes 
in the global economy. According to him, after the crisis, 
the process of globalization will seriously slow down. 
“Countries will first of all look at what is happening in-
side them, and only then talk about the development of 
global stories of some kind,” he said.The Kremlin official 
said the decline in world GDP due to the global crisis as-
sociated with the coronavirus will be much deeper than 
the 2008-2009 crisis. A crisis of this magnitude is hap-
pening for the first time since World War II, he added. 
“This is a unique crisis, it has three key features. The 
first is simultaneity. It actually affects almost all coun-
tries of the world. The second is speed. We see how fast 
unemployment in different countries is growing, such 
serious effect on the dynamics of the economy in a very 

short period of time.And, of course, the third is depth. 
The fall in world GDP will be much deeper than it was 
in the 2008-2009 crisis, in fact, a crisis of this magni-
tude is happening for the first time since World War II, 
“ Oreshkin said. Earlier, Oreshkin said that the results 
of the Q2 of 2020 will be negative for the Russian econ-
omy, it is important for the authorities to respond in a 
timely manner to mitigate the effects of the crisis.

Two soldiers 
martyred

Nine terrorists killed in 
NWA operation

Staff Reporter

ISLAMABAD

At least nine terrorists were 
killed and one was apprehended 
in an intelligence-based opera-
tion (IBO) in Khaisura and Dos-
sali areas of North Waziristan 
district late Saturday night. Ac-
cording to Inter Services Public 
Relations (ISPR), weapons and 
ammunition were also recovered 
in the operation.Two brave sol-
diers Lance Naik Abdul Waheed 
and Sepoy Sakum Dad embraced 
Shahadat (martyrdom) and five 
got injured in the exchange of 
fire with the terrorists during 
sanitization of the area. Mar-
tyred Lance Naik Abdul Waheed, 
aged 29, was a resident of village 
Raj Kandi, Tehsil and District 
Muzaffarabad. He left behind 
three sons and a daughter. The 
33-year old Sepoy Sakum Dad, a 
resident of Bandi Awan Tajawal, 
Changla Gali, Abbottabad, left 
behind a son and a daughter.

Govt tries best to 
facilitate overseas 

Pakistanis: Dr Aisha 
Bureau Reporter

BRUSSELS

Spokesperson for Pakistan’s For-
eign Office, Dr Aisha Farooqui 
talking news channel on Sun-
day said that Pakistani embas-
sies across the globe were work-
ing tirelessly to accommodate 
overseas Pakistanis amid the 
global coronavirus outbreak. 
The spokesperson said that Paki-
stan’s embassies are stretched 
across the globe in over 100 coun-
tries, she said that due to the sheer 
number of overseas Pakistani’s 
some difficulties may have come up. 
Aishah Farooqui also entailed 
that if the working of Pakistan 
government and embassies is 
broken down into prioritized 
phases then the first priority was 
given to stranded Pakistanis at 
various airports in the world, 
after that the next priority was 
given to low and mid-range earn-
ing Pakistanis in foreign lands. 
Aisha Farooqui said that phone lines 
at embassy jammed due for a while 
because of the influx of calls being 
received during these testing times, 
she urged people to remain patient. 
The spokesperson also said that 
the embassies are helping overseas 
Pakistanis with their repatriation, 
visa extensions and are also giv-
ing monetary support to people. 
She said that a large number of 
Pakistanis are residents in Gulf 
countries and are mostly from 
the labour class, they are low 
on funds and income as busi-
nesses across the world suffer 
suspensions due to coronavirus. 
She also revealed that people who 
have no place to go in foreign coun-
tries are being given temporary liv-
ing arrangements in various hotels 
till the threat of the virus subsid

chota carobar imdad package

ECC to deliberate small businesses 
package: Hammad

Global Markets

Stocks to rebound with bleak earnings

China sees more inclusive finance loans in Covid-19

World’s central banks under pressure to do more

Int’l relations system to be revised after crisis: Russia

Minister Azhar says ministry is working on a collateral free financing for SMEs

Govt to amend 
NFC award, 18th 

Amendment
Bureau Report

KARACHI

In a major development, the fed-
eral government has decided to 
revisit the National Finance Com-
mission (NFC) award and 18th 
amendment. According to sources, 
the federal government has con-
tacted several political parties for 
the key changes in the NFC award 
and 18th amendment.Some po-
litical parties have assured sup-
port to the Centre for the changes 
in the NFC award and the 18th 
amendment, added sources. The 
NFC Award is a constitutional ob-
ligation. It is clearly indicated in 
the Article 160 of the “Constitu-
tion of Islamic Republic of Paki-
stan, 1973” that it has been made 
mandatory for the government to 
compose NFC Award at an interval 
extending not more than five years 
for the amicable resource distribu-
tion among the federation and its 
respective units.According to Ar-
ticle 160 of the Constitution, after 
every five years the president will 
constitute the NFC for a period of 
five years. 


