
Thursday, March 26, 2020| Vol: X, Issue: 328 ABC CERTIFIEDwww.theasiantelegraph.net

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s /asian_telegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

/company/theasiantelegraph

/asian_telegraph
/theasiantelegraph
/company/theasiantelegraph
.theasiantelegraph.netF

o
ll

o
w

 u
s

.theasiantelegraph.net Price Rs 8| Pages 4

We are living in a war 
situation with this virus; we 
need to deal with it with a 

war economy

 
UN chief

Antonio Guterres

COVID-19
Dim global outlook weigh East Asian 
bonds: ADB

MANILA
The COVID-19 pandemic and deepening global eco-

nomic uncertainty are weighing heavily on local 
currency bond markets of emerging East Asian 
economies, according to the latest issue of the Asian 
Development Bank’s (ADB) Asia Bond Monitor re-
leased on Wednesday.“Financial markets in the re-
gion are already feeling the brunt of the effects of 
the COVID-19 pandemic, with foreign investment and 
sector activities on the downside, coupled with on-
going trade issues,” said Yasuyuki Sawada, ADB Chief 
Economist.“Efforts to cushion the negative impacts of 
the pandemic through stimulus packages and monetary 
measures to support affected households, businesses, 
and financial markets should continue,” Sawada added. 
Emerging East Asia comprises the Chinese mainland, 
China’s Hong Kong, Indonesia, South Korea, Malaysia, 
the Philippines, Singapore, Thailand, and Vietnam.
Apart from emerging East Asia, the report says gov-
ernment bond yields also declined in major advanced 
economies. It selects European markets between 
December 31, 2019 and February 29 2020 as an exam-
ple as investors took a risk-averse approach and local 
industries lessened activities due to the global health 
situation.This resulted in equity market losses in the 
region, weakened currencies against the U.S. dollar, 
and widening credit default swap spreads, adds the 
report. The report also predicts that market selloffs, 
which were observed in some regional bond markets 

in January and February, will likely continue.Already, 
the report says that several central banks in emerging 
East Asia have cut their policy rates to mitigate the 
economic impact of the COVID-19 pandemic, includ-
ing the People’s Bank of China, Bank of Thailand, and 
Bank Indonesia, Bangko Sentral ng Pilipinas, Bank of 
Korea, Bank Negara Malaysia, Hong Kong Monetary 
Authority, and State Bank of Vietnam.In March, the U.S. 
Federal Reserve cut rates twice, leaving its interest 
rates near zero, along with other measures to support 
financial markets. According to the report, local cur-
rency bonds outstanding in emerging East Asia totaled 
16 trillion U.S. dollars at the end of December 2019, 
up 2.4 percent from September 2019 and 12.5 percent 
higher than December 2018. Meanwhile, bond issu-
ance in the region totaled 1.44 trillion U.S. dollars in 
the fourth quarter of 2019, a 9.5 percent decline from 
September last year.The report says the local currency 
bond markets of South Korea and Malaysia had the 
highest bonds outstanding-to-gross domestic prod-
uct ratios in the region, at 130.5 percent and 104.6 
percent, respectively. At the end of December 2019, 
government bonds totaled 9.8 trillion U.S. dollars, 1.7 
percent higher than September 2019.Corporate bonds, 
meanwhile, reached 6.2 trillion U.S. dollars on the back 
of 3.5 percent growth from September last year. The 
report also says China’s local currency bond market 
remained the largest in emerging East Asia, accounting 
for 75.4 percent of the region’s total.

National Week Off in Russia
Putin proposes 6-month tax defferals for SMEs  

The Asian Telegraph
                                                ISLAMABAD 
Fe d e ra l  M i n i s t e r  f o r  P l a n n i n g , 

Development and Special Initiatives Asad 
Umar has said that the government had an-
nounced to procure a record wheat worth 
of Rs 280 billion. “The government is going 
to have the biggest wheat procurement this 
year which will inject Rs 280 billion in the 
market,” he said while talking to a news 
channel.The minister said that the people 
would get Rs 280 billion this year which 
would also help easing liquidity problems 
in the market. Hailing the economic pack-
age announced by the Prime Minister in the 
wake of Coronavirus pandemic, Asad said 
the package would help those daily wagers 

who were not able to earn their livelihood 
during lockdown period in the country.He 
said the package would also help export-
ers whose liquidity had badly hurt due 
to economic slowdown around the globe. 
However, he said the government tried its 
best to restore their liquidity by providing 
a generous package worth of Rs 100 billion 
for them. For construction industry, Asad 
said the government would announce a 
separate package for it in a week or two.He 
said construction industry will engage over 
30 industries and the business activity in 
all these sectors would accelerate besides 
creating jobs for a large number of labour-
ers. Replying to a question regarding the 
State Bank of Pakistan’s announcement of 
revising down interest rate by 1.5 percent 

Recession 2020

IMF sees global recovery in 2021
WASHINGTON

The coronavirus pandemic will cause a global reces-
sion this year that could be worse than the one trig-
gered by the global financial crisis of 2008 to 2009, but 
world economic output should recover next year, the 
International Monetary Fund (IMF) has said.IMF manag-
ing director Kristalina Georgieva welcomed extraordi-
nary fiscal actions already taken by many countries to 
boost health systems and protect affected companies 
and workers, and steps taken by central banks to ease 
monetary policy. “Even more will be needed, especially 
on the fiscal front,” she said.Ms Georgieva issued the new 
outlook after a conference call with finance ministers 
and central bankers from the Group of 20 economies - 
the world’s largest - which she said agreed on the need 
for solidarity across the globe. “The human costs of the 
coronavirus pandemic are already immeasurable and all 
countries need to work together to protect people and 
limit the economic damage,” she said.More countries 
are imposing lockdown measures to contain the virus, 
which has infected more than 380,000 people across 
the world and killed over 16,500. Ms Georgieva said the 
outlook for global growth was negative and the IMF now 
expected “a recession at least as bad as during the global 
financial crisis or worse”.Earlier this month, she had 

warned that this year’s world growth would be below 
the 2.9 per cent rate seen last year, but stopped short of 
predicting a recession. Trade wars pushed global growth 
last year to the lowest rate since a 0.7 per cent contrac-
tion in 2009.  Georgieva said a recovery was expected 
next year, but to reach it, countries would need to pri-
oritise containment and strengthen health systems. “The 
economic impact is and will be severe, but the faster 
the virus stops, the quicker and stronger the recovery 
will be.”She said the IMF would step up emergency fi-
nance massively, noting that 80 countries had already 
requested help and that the IMF stood ready to deploy 
all of its US$1 trillion (S$1.45 trillion) in lending capac-
ity. Advanced economies were generally in better shape 
to deal with the crisis, but many emerging markets and 
low-income countries face significant challenges.

Volunteers for ration distribution

Making all-out efforts to deal 
with virus pandemic: PM

 ISLAMABAD 
Prime Minister Imran Khan on Wednesday 
said that the government was making all-
out efforts to deal with the outbreak of novel 
coronavirus in the country. Talking to Punjab 
Governor Chaudhry Muhammad Sarwar, who 
called on him in Islamabad, PM Imran said that 
together we will fight against the deadly virus.
Chaudhry Muhammad Sarwar held separate 
meetings with PM Imran and President Arif 
Alvi and briefed them about ‘Corona Helpline 
Call Centre’, which is aimed at providing proper 

guidance to the masses about the disease. The 
governor maintained that over 3500 doctors 
have registered with the centre, adding that it 
will work round the clock to guide the people.
Prime Minister Khan also attended the meet-
ing of parliamentary leaders’ via video link. 
Addressing the meeting of parliamentary lead-
ers via video link, PM Imran Khan said that 
the lockdown will impact the economy and 
increase poverty in the country. PM Khan said 
the government is working on raising a vol-
unteer force to enhance response to fight the 

disease and provide relief to the poor people.
Decisions taken in fear and anxiety never 
prove to be right, he said, adding that not a 
single was imported from China. He called 
for lifting the ban on transport as this would 
affect the supply of essential items in the 
country. PM Imran Khan requested the lead-
ers of all political parties and the people of 
Pakistan to jointly fight against the coronavi-
rus. He also called a meeting of the National 
Coordination Committee tomorrow to review 
the situation arising out after the lockdown.

Pandemic
SBP allows importers 

to open account without 
limit                

ISLAMABAD 
State Bank of Pakistan (SBP) 

on Wednesday allowed importer 
to advance payment and open 
account without any limit for 
the import 0f medical equip-
ments, medicines and other an-
cillary items for the treatment of 
COVID-19.According to a press 
release issued here, all federal 
and provincial government de-
partments, hospitals in public 
and private sectors, charitable 
organizations, manufacturers 
and commercial importers can 
make Advance Payment and 
Import on Open Account, with-
out any limit.Further, the banks 
have been allowed to approve 
Electronic Import Form (EIF) 
for import of the equipments, 
donated by international donor 
agencies and foreign govern-
ments to facilitate their seam-
less and speedy imports. The 
numbers of COVID-19 cases 
in Pakistan were increasing.
An effective strategy to fight 
against the menace of COVID-
19 requires timely availability of 
needed equipments. In the back-
drop of unprecedented spread of 
the deadly virus, SBP has taken 
these measures to facilitate the 
import of much needed equip-
ment in a seamless manner.SBP 
has also accordingly revised 
its existing foreign exchange 
regulations for import of goods 
against Advance Payment and 
Open Account. State Bank as 
a responsible state institution 
would continue to provide its 
needed support in nation’s drive 
to fight against the menace of 
COVID-19.

         BEIJING 
 China will increase international cargo flight capacity 

and stabilise supply chains amid the coronavirus out-
break, the government said on Tuesday. The government 
encourages air cargo companies and logistics firms to 
jointly conduct restructurings, it said on its website. It will 
also relax time restrictions on cargo flights during peak 
hours at certain airports, it said.About a 40-minute drive 
to the east of China’s capital, Beijing Aeonmed Co has been 
working around the clock since Jan 20. After meeting the 
country’s needs two weeks ago, its factory lines have been 
working flat out on orders from overseas for its lifesaving 
ventilators. With three shifts and even research and devel-
opment staff working the production line, the company’s 
machines have been going non-stop.“There’s literally no 
country in the world that doesn’t want to buy a ventila-
tor from China right now,” said Li Kai, director of Beijing 
Aeonmed, “We have tens of thousands of orders waiting. 
The issue is how fast we can make them.” As the global 
death toll from the coronavirus crosses 15,000, doctors 
from Milan to New York are desperately seeking ventila-
tors. In severe cases, the availability of a ventilator that can 
help a Covid-19 patient breathe can determine if he lives 
or dies. Late last week, New York Governor Andrew Cuomo 
said the state, which has about 5,000 to 6,000 ventilators, 
might need 30,000 of them.“It’s ventilators, ventilators, 
ventilators,” Cuomo told reporters. “That is the greatest 
need.” The state “has people in China shopping for ven-

tilators,” he said. Overall in the US, the Society of Critical 
Care Medicine estimates that 960,000 patients would need 
ventilator support due to Covid-19, but the nation only has 
about 200,000 such machines. In Italy, the country with 
the most number of fatalities from the pandemic, a severe 
ventilator shortage has forced doctors to triage patients.
The mad scramble for scarce medical supplies comes as 
China and the US try to deflect blame for their handling 
of the disease. China has been seeking to claw back an 
international leadership role after early cover-ups helped 
the virus spread well beyond its borders. The country 
has sought to brand itself as Europe’s saviour in the fight 
against the pathogen, providing masks and other supplies 
to the region’s virus hot spots.For companies like Beijing 
Aeonmed, though, it’s roaring business as orders pour in 
from dozens of countries, many of which are chartering 
planes or using military aircraft to pick up the machines. 
Aeonmed isn’t the only Chinese company racing against 
the clock to build ventilators.“All the ventilator factories 
in China have reached their maximum capacity, occupied 
fully by foreign demand,” said Wu Chuanpu, director of 
supply chain at Vedeng.com, one of the main platforms in 
China connecting medical equipment suppliers and buy-
ers.The factories have orders to keep them at full capacity 
until May, according to Wu. Vedeng is still getting more 
than 60 to 70 new orders every day, each asking for hun-
dreds or thousands of such machines, he said. Many are 
from governments.

Oil falls as demand woes 
eclipse US stimulus

MOSCOW/ NOVO-OGAREVO
Russian President Vladimr Putin announced Wednesday a 

national week off to slow the spread of the coronavirus. “Now 
it is extremely important to prevent the threat of the rapid 
spread of the disease. Therefore, I declare next week non-
working with the preservation of wages. The weekend will 
run from Saturday 28 March to Sunday 5 April,” Putin said 
in an address on national television. He also said an April 22 
vote on constitutional amendments will be postponed.“You 
know how seriously I take this, but the absolute priority for 
us is the health, life and safety of people, so I think that the 
vote should be postponed to a later date. We will assess the 
situation in the regions and in the country, and only based 
on professional opinion, recommendations of doctors and 
specialists, we will make a decision on a new voting day,” he 
said.Russian President Vladimir Putin proposes tax defferals 
for small and medium-sized businesses (SMEs), except VAT 
for six months. “I consider it necessary to provide tax defer-
rals for all taxes for small and medium-sized businesses, with 
the exception of VAT, for the next 6 months. In addition to 
such deferrals, a deferment on insurance contributions to 
social funds should be given to micro-enterprises,” he said 
on Wednesday during his televised address to the.nation 
over coronavirus spread.SMEs, as well as microenterprises, 
which find themselves in the most difficult situation, should 
receive loan deferments from banks for the next six months, 
Putin said. “As for bank loans, small and medium-sized com-

panies, microenterprises, which find themselves in a diffi-
cult situation, should receive loans deferments for the next 6 
months,” he said. According to him, small and medium-sized 
enterprises now face objective difficulties - decline in orders 
and in revenue. He noted that such companies need help 
to continue their activities, and therefore to keep their em-
ployees. All the social benefits and allowances of individuals 
will be extended tacitly during coming six months, without 
submission of references, he said. “All the social allowances 
and benefits due to citizens must be renewed automatically 
during six coming months, without submission of any further 
references and visits to authorities,” Putin said.

Will procure record wheat 
worth Rs 280b: Asad Umar

Prime Minister Imran convenes NCC meeting to review anti-virus steps
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Afghan Refugees’ 
Repatriation

Pakistan is the host of the third biggest refugees community 
in the world. Until around 2016, there had been 1.6million 
refugees living in Pakistan, the larger share being Afghan 
migrants. Pakistan’s State Bank, in a 2016 report; reported 
that Pakistan’s spending amounted to an unprecedented $118 
billion and more than 70,000 casualties in the wrath of partic-
ipating in the war on terrorism in Afghanistan. Unfortunately, 
this expense is specific to the damage to human life and 
properties. The biggest concern this conflict appended was 

the mass exodus of Afghan migrants into Pakistan which began during the 
Soviet invasion in 1979, but there was a significant upsurge in 2011, with 
Pakistan witnessing a devastating spill over the impact of the war on terror 
due to a long open boundary between the two nations. As itself, a developing 
country, undergoing bittersweet turbulent ties with its neighbour Afghanistan, 
Pakistan has little option but to settle for the repatriation of such refugees, 
which, under the specified conditions, must be of a “voluntary” kind owing to 
the concern of the United Nations High Commissioner for Refugees (UNHCR) 
over the prevalent insurgency in Afghanistan. The repatriation policy itself is 
not complete without the injection of resettlement and recovery as essential 
clauses for a holistic refugee policy which, while it is Pakistan’s state policy 
needs to be developed as a result of a tripartite dialogue between Pakistan, 
Afghanistan and the UNHCR. Pakistan cannot turn a blind eye to those refugees 
being resettled and rehabilitated within Afghanistan. Therefore, in an attempt 
to alleviate a fomenting humanitarian crisis, Pakistan has to be hand in hand 
with Afghanistan and the UNHCR to resettle and rehabilitate these refugees 
inside Afghanistan. This policy will not only consolidate the volatile foreign 
relations of Pakistan–Afghan but will also expose Pakistan’s softer face in the 
global community. So the need for the hour is for Pakistan to take a construc-
tive stance and gain strategic insight into this humanitarian the situation in 
tow with Afghanistan and the UNHCR in order to maintain peace in the region.

Social Isolation & 
Climate Change

T he planet Earth has emerged as an unlikely beneficiary of this 
increasing spread of the virus, which is otherwise resulting in 
causalities, stern social isolation and severe economic conse-
quences across the globe. Owing to the decreased mobility of 
people, certain drastic changes in the atmosphere are observ-
able due to decrease in the automobiles traffic and industrial 
productions etc. in most developed and industrialized countries 
like China and the USA. A majority of the world population is 
practising social distancing and isolation, working from home 

and temporary suspension of labour-intensive industries –all these initiatives for safe-
guarding the masses from the pandemic are benefiting the global climate. Since last week, 
a halt or drop in the global carbon emissions due to this decreased movement is already 
shaping the climate for good. According to rough estimates, traffic on roads of the USA 
decreased by 35 per cent whereas the industrial activity of China is expected to decrease 
by 30 per cent. In Venice, due to a moratorium on mobility in boats, water quality and 
marine life is considerably increased. Aerial and aquatic lives are now having a conducive 
habitat for the growth and reproduction and air quality is on its path to amelioration 
due to decrease in man’s activities and its excessive carbon and nitrogen emissions in 
the atmosphere. Thus, one common thing between this pandemic and climate change 
is their cross-border reach and impacts on the social, political and economic edifice of 
nation-states. Although the Coronavirus pandemic has had a number of positive effects 
on the environment so far owing to the majority being placed under lockdown, it seems 
that once the economies are re-stimulated Both highlight the need for security at three 
levels, namely; individual, national and international. In this ongoing crisis, 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

    The Building Block of the Nation     The Building Block of the Nation 

Education is a crucial factor for 
human and technological pro-
gress, and a trend that lasts a 
long time. The education system 
is influenced by, and at the same 
time represents the customs, 
history, values and religion. It 
is considered the most impor-
tant source of nation-building 

and drives the entire world towards growth and 
development. Fair access and high-quality educa-
tion are essential to a country’s growth. All pupils, 
regardless of family or socioeconomic status, must 
have the right to quality education. Knowledge 
quality feeds and pushes the next generation, 
the future of the nation.The creation, prepara-
tion and broad harvesting of well-developed 
educational program policies and the up-
dated curriculum promote creativity, reason, 
and critical thought in the whole of society.  
Curriculum is the best means of assessing edu-
cational efficiency. Creation of the program is 
not a single process but more dynamic, and it 
will include a range of possible instructional 

and professional activities. To fulfil the learn-
ing standards to follow the latest technolo-
gies, greater standardization of curricula to 
continuity in the provinces must be estab-
lished.Designing the curriculum to build and 
improve technical and analytical skills is cru-
cial to bringing about progress in the learning 
and delivery process of Pakistani students so 
they can perform with trust across the globe. 
Therefore, in this respect, it would be help-
ful to inculcate new world technologies tied 
to the application of the advance techniques 
right from the outset. In terms of science and 
innovation, Pakistan looks sluggish. Our out-
dated curriculum that limits skill-building 
and innovation among the students is the 
main reason behind this.The new generation 
is learning the same knowledge that has been 
learned over the previous two generations. 
Pakistan’s institutes neglect activity-based 
instruction, and cramming tradition restrains 
student development of concepts. Therefore 
the technique of instruction still needs to be 
improved, and functional thinking should be 
implemented. Using e-learning as a medium 
to provide student education should be used 
as an alternative in our education system and 
a dire need in times of pandemic such as one 
going on.Poor academic activity is restricting 
student learning. Research and evaluation 
framework deficit of education can be ad-
dressed by including project-based activities 
in education. Furthermore, the current pat-
tern in the schooling sector where the private 
sector accounts for more than 70 per cent of 

the country’s schools need to be discussed. In 
Pakistan, about 40 per cent of the population 
lives under the poverty line. Citizens are un-
able to afford heavily charged institutes and 
there only a limited segment of the population 
enjoys much-advanced schooling.While these 
commercialized or private-sector institutes 
offer high-standard schooling, it is widening 
the divide in the disparity between Pakistan’s 
poor and wealthy class. Similarly, when these 
students complete their education and start 
hunting jobs, they face a stern competition 
and discrimination from employers due to 
their educational backgrounds, which are not 
competent to furnish them as ideal employ-
ees due to deficient curriculum. Availability 
of schools and colleges and the standard of re-
gional education represent large disparities. It 
is fair to assume that introducing a curriculum 
around a country is challenging in a country 
like Pakistan and a time-consuming process, 
but this, if applied, leads to greater growth. 
In this respect, the responsibility on behalf of 
the government, both provincial and federal, 
is fairly important. Pakistan’s population is in-
creasing rapidly, and requiring higher public 
spending on education.  State evidently strug-
gles to provide educational programs to satisfy 
existing demand.

Erum Akbar

March 26, 1979   
On March 26, 1979, the Camp David treaty was 
signed by Israel and Egypt that ended the 31-
year state of war between the countries. After 
confronting each other for nearly 31 years 
as hostile neighbors, Egypt and Israel signed 
a formal treaty at the White House today to 
establish peace and “normal and friendly re-
lations.” On this chilly early spring day, about 
1,500 invited guests and millions more watch-
ing television saw President Anwar el-Sadat of 
Egypt and Prime Minister Menachem Begin of 
Israel put their signatures on the Arabic, He-
brew and English versions of the first peace 
treaty between Israel and an Arab country. 
President Carter, who was credited by both 
leaders for having made the agreement possi-
ble, signed, as a witness, for the United States. 
In a somber speech he said. “Peace has come.” 
‘The First Step of Peace’ “We have won, at last, 
the first step of peace a first step on a long 
and difficult road,” he added. Later, at a state 
dinner, Mr. Begin suggested that Mr. Carter 
be given the Nobel Peace Peace, and Mr. Sa-

dat agreed. At the signing ceremony, all three 
leaders offered prayers that the treaty would 
bring true peace to the Middle East and end 
the enmity that has erupted into war four 
times since Israel declared its independence 
on May 19,1948. By coincidence, they all re-
ferred to the words of the Prophet Isaiah. “Let 
us work together until the day comes when 
they beat their swords into plowshares and 
their spears into pruning hooks,” Mr. Sadat 
said in his paraphrase of the biblical text. ‘No 

More War,’ Begin Says Mr. Begin, who gave the 
longest and most emotional of the addresses, 
exclaimed: “No more war, no more bloodshed, 
.no more bereavement, peace unto you, sha-
lom, saalam, forever.” “Shalom” and “salaam” 
are the Hebrew and Arabic words for “peace.” 
The Israeli leader, noted for oratorical skill, 
provided a dash of humor when in the course 
of his speech he seconded Mr. Sadat’s remark 
that Mr. Carter was “the unknown soldier of 
the peacemaking effort.” Mr. Begin said.

Camp David treaty Inked

‘PRETTY WOMAN’ AT 30

Lady Gaga delays new album release
LAS VEGAS

Lady Gaga has postponed the 
release of her new album. The 
33-year-old pop star was planning 
to drop her sixth LP ‘Chromatica’ 
on April 10, but she’s made the 
“tough decision” to push back the 
launch following the deadly corona-
virus outbreak, which has already 
claimed the lives of 16,527 people 
around the world at time of writing, 
as she didn’t feel it was the appro-
priate time.Taking to her Instagram 
account, she wrote: “I wanted to 
tell you, that after a lot of delibera-
tion, I’ve made the incredibly tough 
decision to postpone the release of 
Chromatica. I will announce a new 
2020 release date soon.” The ‘Poker 
Face’ hitmaker admitted she had 
“so many fun things planned” to 
celebrate the release of the long-
awaited album; including a secret set 
at Coachella Valley Music and Arts 
Festival, which will now take place 
on October 9.She explained: “I had 
so many fun things planned for us 
to celebrate together... “I had a secret 
Coachella set lined up, and a lot of 

other fun surprises, some of which 
I’m still planning to share with all of 
you very soon!” Gaga also expressed 
her sadness at having to postpone 
her residency performances at the 
Park MGM in Las Vegas from April 
30 until May 11 due to the Centers 
for Disease Control and Prevention’s 
guidelines about social gatherings.
She added: “I’m hopeful that my 
other Vegas shows in May will con-
tinue, and we’ll update you as soon 
as we have any new information.” 
The ‘Shallow’ hitmaker can’t wait to 
celebrate the release of ‘Chromatica’ 
in the near future and is hoping that 
all her fans will be able to “hug and 
kiss each other”.She concluded: “I 
hope you can see that when the 
album comes does come out, I want 
us to be able to dance together, 
sweat together, hug and kiss each 
others, and make it the most bom-
bastic celebration of all-time. And 
until that time comes, LET’S ALL 
STAY HOME! But I promise you that 
when we can go out again, I’m going 
to make it SO MUCH FUN. I can’t wait 
to be dancing with you all.

Microsoft warns a new vulnerability 
in Windows.

SAN FRANCISCO
Microsoft is warning users 

about a new exploit that ex-
ists in Windows. In an ad-
visory posted on its MSRC 
website this week, the com-
pany warned that the exploit 
takes advantage of the soft-
ware’s Adobe Type Manager 
Library that ships with the OS. 
Microsoft warns that the lim-
ited, targeted attack occurs 
when the Library “improperly 
handles a specially crafted 
multi-master font - Adobe 
Type 1 PostScript format” 
adding that there are “mul-
tiple ways an attacker could 
exploit the vulnerability, such 
as convincing a user to open 
a specially crafted document 
or viewing it in the Windows 
Preview pane.”Microsoft says 
it is “aware of this vulner-
ability and working on a fix,” 
adding in the document that 
it is sharing the information 

to “help reduce customer 
risk until the security update 
is released.”  The company 
usually addresses security 
vulnerabilities “on Update 
Tuesday, the second Tuesday 
of each month.” Impacted 
versions include Windows 
7, 8, 8.1, RT and Windows 10 
as well as Windows Server 
2008, 2012, 2016 and 2019. 
While the company says that 
Windows 10 is less likely to 
be impacted, particularly the 
most recent versions which 

have the vulnerable atmfd.
dll code either not present 
or running in a sandbox 
with limited privileges, to 
help mitigate the issue until 
a patch is released the com-
pany details a workaround to 
disable the Preview pane in 
Windows Explorer. To re-do 
the workaround and re-
enable Preview pane follow 
the same steps but when in 
Advanced Settings “clear the 
Always show icons, never 
thumbnails box.”

Sohail Majeed Butt             
ISLAMABAD

The Center of  Pakistan and 
International Relations (COPAIR) 
has once again taken lead in na-
tion building initiatives like before. 
COPAIR is a strategic think tank 
working on research, publication 
and policy advocacy on global is-
sues and project implementation 
to bring a positive change in the 
society as well as to develop the 
network of likeminded thinkers to 
bring innovative solutions to the 
contemporary world challenges. 
In the wake of current pandemic 
outbreak, the COPAIR has stepped 
forward for along with concrete 
measures to secure the lives of 
country fellows by enabling them 
to counter the epidemic. In this 

connection,  President COPAIR 
Amna Malik has told the VoM news-
wire that COPAIR is going to dis-
tribute masks and sanitizers among 
the people in Sargodha division. 
She said that COPAIR had always 
among the frontlines in serv-
ing the humanity. Now COPAIR is 
going to donate some 2000 masks, 
sanitizers and medical tool kits 
for defence against Cronavirus 
and this goods will delivered to 
Commissioner Sargodha Office for 
distribution in Sargodha Division 
and Khushab” she said adding that 
her organization is also working 
on developing local ventilators 
to support the community of the 
region. It is pertinent to note her 
that COPAIR adopted more five 
children as another philanthropic 

step ahead in April  last year. 
COPAIR will bear all out educa-
tional expenditures of these chil-
dren to make them useful members 
of the society. President COPAIR, 
Amna Malik made this announce-
ment while addressing the Annual 
Result Day at CES Educational and 
Vocational Training center here.  
She said that COPAIR had always 
taken lead in philanthropic and 
welfare activities. COPAIR is a non-
profit earning non-governmental 
entity with special focus on social 
welfare, diplomacy, women eco-
nomic empowerment and relevant 
sectors. In this connection, COPAIR 
has launched a number of initia-
tives which have produced very 
good results at grass root level.

CORONAVIRUS 

COPAIR to distribute masks, sanitizers, medical tool kits in Sargodha 

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in commu-
nication & media sciences.
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Kate, William flee amid 
lockdown     

LONDON
Everyone is self-isolating and the royals are no dif-
ferent. The Queen and Prince Phillip are isolating in 
Windsor Castle, Charles and Camilla are up in the 
Highlands in Scotland and Kate and William have 
brought their children to their Norfolk home. The 
couple were given Anmer Hall as a wedding gift 
from the Queen and moved into the property after 
an extensive remodelling endeavour in 2013. Kate 
reportedly wanted to be able to put her own stamp 
on the property and they redid the kitchen, con-
servatory, redecorated the rooms and even ordered 
a new roof. To top it all off, they planted a bunch 
of trees to surround the property and add another 
level or privacy. The couple lived there full time 
while William was stationed with the East Anglian 
Air Ambulance Service but moved back to London 
on a more permanent basis ahead of Prince George 
starting school in 2017. Retreating the Norfolk 
home isn’t a bad idea for the family as their three 
children six-year-old Prince George, four-year-old 
Princess Charlotte and the almost two-year-old 
Prince Louis can run around in the fresh air while 
still on the grounds and safe from potential con-
tact with those carrying the virus. Unfortunately, 
this means they won’t be able to visit or be visited 
by their maternal grandparents, the Middletons.

J.Lo opens up about 
Relationship

      LOS ANGELES
Jennifer Lopez and Alex Rodriguez are keeping 
themselves entertained during this time of social 
distancing due to coronavirus. The couple shared a 
cute video on Tuesday, in which a person off-camera 
asked those questions about which of them does 
certain things in their relationship. The pair an-
swered the questions by pointing to themselves 
or each other while keeping their eyes closed, so 
they wouldn’t know how their partner responded to 
the inquiry. Throughout the game, the pair agreed 
that Lopez initiated the first kiss, is the better cook, 
takes longer to get ready in the morning, and spends 
more money. As for Rodriguez’s contributions, the 
engaged couple confirmed that he’s the social but-
terfly in the relationship and was the one to say “I 
love you” first. Additionally, the couple pointed to 
each other in regard to which of them is the funny 
one, who is grumpier in the morning, who is more 
stubborn, who is the bigger baby when sick, and 
which of them is the messiest. The video came a day 
after Rodriguez held a baseball clinic on Instagram 
Live alongside his kids, Natasha, 15, and Ella, 11, and 
Lopez’s 12-year-old daughter, Emme. Lopez also has 
a 12-year-old son, Max. ”You can let this time pass 
you by, or you can seize it and use it to work on 
your swing, watch a ton of video, and make yourself 
a better player. Or a better anything, for that mat-
ter,” he captioned a clip of highlights from the day.

Kylie Jenner loves being at 
home amid virus crisis

WASHINGTON
Kylie Jenner “loves” being at home amid the coronavirus 
pandemic. The ‘Keeping Up With the Kardashians’ star’s 
father Caitlyn Jenner has been keeping in touch with 
the 22-year-old beauty via FaceTime every day since 
California was put into lockdown in a bid to slow the 
spread of COVID-19 and thinks she’s actually enjoying 
being confined to her mansion because she can spend 
every minute of every day with her two-year-old daugh-
ter Stormi. Speaking to ‘Entertainment Tonight’, Caitlyn, 
70, said: “I think Kylie’s happy because she’s at home 
and spending a lot of time with Stormi and she loves 
that.” While Kylie has Stormi, whom she has with her 
ex-partner Travis Scott, to keep her company, her sister 
Kendall, 24, is in Palm Springs with some of her friends. 
Caitlyn explained: “Kendall has a couple of friends out 
in Palm Springs. Everyone’s kind of coping with it. ”We 
just have to realise that the health of our country is 
much more important, and suck it up business-wise. 
And when things stop and things go back to normal 
at some point, we’ll fire back up again. Right now, eve-
ryone’s just laying low. “Kylie is a homebody. Kendall 
likes getting out, but [Kylie] loves being at home. She 
likes cooking, loves being with little Stormi. And she’s 
doing just fine.” The ‘I Am Cait’ star is also self-isolating 
and has admitted “it’s kind of scary” not to be able to see 
her children in person but she’s trying to stay positive.

BEIJING
International Olympic Committee (IOC) 
president Thomas Bach said all options 
are on table for the new date of Tokyo 
Games, and that the postponement 
needs sacrifice and compromise of 
all the stakeholders. “The agreement 
that we want to organize the Games 
at latest in summer 2021 that means 
the task force can consider a broader 
picture. This is not restricted just to 
summer, the options are on the table, 
before and including the summer 
2021,” Bach said in a teleconference 
with near 400 reporters around the 
world on Wednesday.Announcing the 
unprecedented decision on Tuesday, 
the IOC gave no specific new date, say-
ing only it would be “beyond 2020 but 
not later than summer 2021.” “The tim-
ing is a challenging question. We ask 

the Coordination Commission together 
with the Organizing Committee to 
study in detail. They have now formed 
the task force with a very good name 
of ‘Here we go’ and need consultation 
first of all with the 33 International 
Federations. We have to see what the 

options are.”“Secondly we have to take 
into consideration the sports calendar 
around the Olympic Games and many 
other issues. I think we should come to 
a solution as soon as possible, but first 
priority should be the quality of the de-
cision to really be able to take all stake-
holders into considerations.” Bach also 
said the rescheduled Tokyo Olympics 
need sacrifice and compromise of all 
the stakeholders.“This is like a huge jig-
saw puzzle, every piece has to fit. If you 
take out one piece, the whole puzzle is 
destroyed. Therefore everything has to 
come together, everything is important. 
Professionalism and dedication of the 
Organizing Committee make Tokyo 
the best prepared Olympic city ever. 
I’m confident we can put a beautiful 
jigsaw puzzle together.”

      Lahore 
The Asian Hockey Federation (AHF) has formally post-
poned Junior Asia Cup due to coronavirus pandemic. 
The tournament was scheduled from 4-12 June in 
Dhaka, Bangladesh.  The Junior Asia Cup was to be 
attended by teams from Pakistan, Bangladesh, India, 
Japan, Malaysia, South Korea, China, Chinese Taipei, 
Oman, and Uzbekistan.Junior Asia Cup was also the 
qualifier event for the Junior World Cup scheduled in 
2021. It is pertinent to mention here that coronavirus 
has affected the entire world at this moment. The ma-
jority of the countries have locked down their cities 
to restrict the spread of this virus. Almost all sports 
activities around the world have been postponed for an 
indefinite period of time. The Asian Hockey Federation 
has informed us about the postponement of the event 
and we duly support this decision, said a spokesman 
of the Pakistan Hockey Federation on Wednesday. The 
event will serve as qualifying round for the next years 

Jr Asia cup. “The health and well being of the players 
are the top priority of the AHF and every hockey play-
ing nation and the decision of postponement has been 
taken after getting feedback from the participating 
countries”, he said.He said the AHF has informed that 
the new dates of the event will be communicated as the 
situation in Asia returns to normalcy after controlling 
the deadly corona virus.

KARACHI
Bloodbath at the Pakistan Stock Exchange (PSX) 

Wednesday continued as the KSE-100 Index plunged 
1,238 points to trade at 28,326 points. The Pakistan 
Stock Exchange board convened an emergent meet-
ing on Tuesday to review the measures in place as 
the equity market witnessed another bloodbath and 
plunged 7% to close at 28,565 points.“The board 
members expressed satisfaction at the smooth 
functioning of the trading activities during the day 
and commended the management on implementing 
robust business continuity measures over the last 
2 weeks,” a statement from the bourse said.“These 
measures resulted in seamless functioning of the PSX 
today, in very challenging circumstances. They also 
outlined directions and provided guidance on actions 
to be taken in the forthcoming days to effectively deal 
with the situation arising because of the virus and 
lockdown in different parts of Pakistan,” it added.On 
the other hand, the US dollar gained Rs 1 against the 
Pakistani rupee in the interbank market. The green-
back initially surged by 50 paisa to trade at Rs 159.50 
in the interbank market on the third business day 
and gained another 50 paisa afterwards to reach Rs 
160. The price of the US dollar had increased by 33 
paisa on Tuesday to trade at Rs 159. The value of the 
greenback increased by Rs 1.33 in past two days due 
to the global crisis created by coronavirus.

                                   SHANGHAI: 
The added value of China’s indus-

trial internet industry is forecast 
to reach 3.1 trillion yuan (about 
438 billion U.S. dollars) in 2020, up 
47.9 percent from last year, accord-
ing to a recent report.Among them, 
652 billion yuan will be created by 
the development of the core sectors 
of the industrial internet industry 
and 2.49 trillion yuan will be driven 
by the integration of the industrial 
internet with other industries, ac-

cording to the report released by 
the China Academy of Information 
and Communications Technology.
The industrial internet industry is 
estimated to account for 2.9 percent 
of China’s GDP this year, and will 
contribute to more than 11 percent 
of the GDP growth, the report said. 
The industry is expected to create 
more than 2.55 million new jobs in 
2020, said the report. The added 
value of China’s industrial internet 
was 1.42 trillion yuan and 2.13 tril-
lion yuan in 2018 and 2019, respec-
tively. Industrial internet will become 
one of the most active areas in the 
national economy, said the report.
China will beef up the development 
of “new infrastructure,” including 
5G base stations, vehicle charging 
stations, big data centers, artificial 
intelligence and industrial internet, 
to offset the economic impact of the 
novel coronavirus outbreak and cul-
tivate new growth drivers.

                                   ANKARA: 
Turkey’s manufacturing 

industry used 75.3% of its 
capacity in March, the coun-
try’s Central Bank said on 
Wednesday. The sector’s capac-
ity utilization rate (CUR) fell 
0.7% points from last month, 
the bank survey showed. The 
figures are based on responses 
given to its business tendency 

survey by local units operating 
in the manufacturing industry, 
according to the bank. Nearly 
1,800 companies responded to 
the survey this month. Among 
the six main industrial groups, 
the highest capacity usage was 
76.5% for investment goods, 
while food and beverage goods 
posted the lowest rate, with 
70.9%.

China’s industrial internet 
industry to reach $438b

Turkish manufacturing 
capacity use 0.7% down 

ICCI demands fur-
ther cut in interest 

rate
ISLAMABAD

The Islamabad Chamber of 
Commerce & Industry (ICCI) has 
hailed the decision of the govern-
ment to reduce the prices of petro-
leum products by Rs.15 per litre as 
it would provide good relief to the 
inflation-stricken people and de-
manded that government should 
further cut the interest rate to bring 
it down to 5 percent in order to ease 
the problems of business community 
that has been badly hit by the emerg-
ing crisis caused by the coronavirus.
Muhammad Ahmed Waheed, 
President, Islamabad Chamber of 
Commerce & Industry said that 
business community was expecting 
significant cut in the interest rate, but 
SBP has reduced policy rate by only 
1.5 percent, which was not enough in 
the prevailing conditions. He stressed 
that government should bring down 
policy interest rate to at least 5 per-
cent that would provide significant 
relief to the business community in 
these difficult times.He welcomed 
the stimulus package announced 
by the Prime Minister Imran Khan 
and said that business community 
would be able to give its full reaction 
on it after revelation of its full details. 
However, he said that government 
should also reduce the prices of gas 
and electricity for commercial and in-
dustrial consumers and allow them 
to pay these bills in installments so 
that businesses could cope with the 
current crisis situation.ICCI President 
said that many industrial units have 
made required payments of im-
ported raw material.

                                       
                                        DUBAI
Abu Dhabi-based banks have an-

nounced a package of initiatives 

to support the emirate’s individu-
als and businesses as the country 
fights the coronavirus disease 
(COVID-19), in line with the di-

rectives of His Highness Sheikh 
Mohamed bin Zayed Al Nahyan, 
Crown Prince of Abu Dhabi and 
Deputy Supreme Commander of 
the UAE Armed Forces.First Abu 
Dhabi Bank, Abu Dhabi Commercial 
Bank Group and Abu Dhabi Islamic 
Bank in coordination with the 
Abu Dhabi Department of Finance 
and Department of Economic 
Development, have put together 17 
financial initiatives for individuals 
and SMEs. Payment deferral of 3 
months for retail loans of affected 
customers with zero charges and 
interest waived for the deferral 
period. Interest-free installment 
offers on loans for school tuition 
until June 30- A payment deferral 
of one month will be available on 
request for all customers holding 

personal loans, auto loans and or 
mortgage loans with no service 
charge.  Reduction in bank charges 
by 50 per cent on early settlement 
of loans for eligible customers 
(until June 30).  An increase in the 
Loan to Value ratio (LTV) by 5 per 
cent for first-time home buyers. 
Full refund of processing fees for 
foreign currency credits on cards 
for due to cancellation of travel 
plans, and Reduction of 50 per 
cent in late payment charges on 
credit cards. For SME customers, 
these banks will defer up to three 
months of installments for all loan 
types. The banks are also work-
ing with all customers to ascertain 
the COVID-19 impact on their cash 
flows, to provide further support 
in loan restructuring or deferment.

Abu Dhabi banks offer customers COVID-19 relief 

MANCHESTER
TBarcelona forward Lionel 
Messi and Manchester City 
manager Pep Guardiola have 
each donated one million 
euros (S$1.4 million) towards 
the fight against coronavi-
rus. Argentina international 
Messi’s donation will be split 
between Hospital Clinic in 
Barcelona and another medi-
cal centre in his home coun-
try, according to a report in 
Marca.“Leo Messi made a do-
nation to the clinic to fight the 
coronavirus,” Hospital Clinic 
wrote on Twitter. “Thank you 
very much, Leo, for your com-
mitment and your support.” 
Former Barcelona player and 
manager Guardiola made 
his contribution to a cam-
paign launched by the Angel 
Soler Daniel Foundation 
and Medical College of 
Barcelona.“Pep Guardiola has 
made a donation of one mil-
lion euros to the Angel Soler 
Daniel Foundation for the ac-
quisition and supply of health 
equipment to deal with the 

Covid-19 pandemic,” said a 
statement from the College. 
“The donation campaign pro-
moted by the Medical College 
of Barcelona and managed 
through the Angel Soler 
Daniel Foundation aims to 
collect medical materials and 
financial contributions from 
collegiate doctors and the 
general population, for the 
purchase of medical equip-
ment and equipment that is 
currently lacking in health 
centres in Catalonia.“It will 
also help finance the alter-
native production, through 
3D printing and other meth-
ods, of respirators and per-
sonal protection equipment 
for healthcare staff.” Before 
Guardiola made his dona-
tion, the campaign had raised 
€33,000 in three days. Spain is 
the country worst affected by 
the disease in Europe outside 
of Italy, with 2,696 deaths and 
almost 40,000 positive cases. 
The region of Catalonia, where 
Guardiola is from and where 
Messi has lived since joining 

PSX witnesses bearish trend

Board reviews steps after KSE-100 posts record declines

Tokyo Olympics
New date not restricted to summer 2021: Bach

Battling virus

Messi, Guardiola donate a million euros 
Pandemic

Asian Hockey Federation postpones Junior Asia Cup                       
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ISLAMABAD
Pakistan is seeking another $1.4 

billion loan from the International 
Monetary Fund (IMF) to help it deal 
with the economic slowdown from 
the coronavirus, government finance 
adviser Abdul Hafeez Shaikh said on 
Wednesday.Pakistan will also be 
seeking more suport from World 
Bank and Asian Development Bank, 
Sheikh added. “This 1.4 billion we are 
asking will be a low cost fast disburs-
ing loan,” he told a news conference 
in Islamabad. The IMF agreed to a $6 
billion financial aid programme for 
Pakistan last year. Hafeez Shaikh said 
that the government has announced 
a massive relief package amounting 
to Rs1.25 trillion to support the busi-
ness community and to provide re-
lief to the poor people in wake of the 

outbreak of Coronavirus pandemic.
Addressing a press conference in 

Islamabad on Wednesday, he said that 
Rs200 billion have been allocated for 
the labour class, which can risk their 
jobs due to steps being taken to con-
tain the pandemic. The advisor said 
Rs100 billion have been earmarked to 
provide liquidity as tax refunds to the 
export industry to protect the export 
sector.Regarding small and medium 
enterprises and agriculture sectors, 
he said Rs100 billion have been re-
served to facilitate farmers and small 
factory owners. He said Rs150 billion 
will be spent to provide financial as-
sistance of 3000 to 12 million fami-
lies across Pakistan for four months. 
Hafeez went on to say that Rs50 bil-
lion are being given to Utility Stores 
to provide daily items, especially flour, 

ghee, sugar, and pulses to the coun-
trymen on subsidized rates.Regarding 
ensuring protection of health work-
ers, the finance advisor said an ad-
ditional amount of Rs50 billion has 
been kept to procure protective gear 
and other necessary equipment in 
this regard. He said National Disaster 
Management Authority will get Rs25 
billion to fight the pandemic, add-
ing that tax on edible items is being 
complete abolished or massively 
reduced to facilitate vulnerable seg-
ments of society.Shaikh has unveiled 
the emergency economic plan final-
ised by the federal government amid 
the crisis of coronavirus pandemic. 
He expressed fear of more impacts 
on the national economy due to the 
spread of coronavirus pandemic that 
has also disturbed economic activities 

including exports and remittances.  
“Our economy was heading towards 
stability and exports were rising 
which reduced the current account 
deficit to $3 billion from $20 billion. 
Pakistan had paid foreign loans worth 
$4 billion while the country’s efforts 
were being appreciated for economic 
revival. Pakistan’s revenue collec-
tions were historical in the last eight 
months and it was increased up to 17 
per cent as compared to the previous 
year.”“However, the economy is likely 
to suffer an impact due to the spread 
of coronavirus pandemic just like it 
is producing a major financial loss 
to other countries around the world. 
We have dispatched additional funds 
to the province and more funds are 
given to the provinces under NFC,” 
said Hafeez Shaikh. 

NEW YORK/LONDON/MOSCOW/SHANGHAI

Stocks are opening higher on Wall 
Street after Congress and the White 
House reached a deal to inject nearly 
$2 trillion of aid into an economy rav-
aged by the coronavirus. The Dow 
Jones Industrial Average rose 2%. The 
gains came a day after the Dow had its 
biggest percentage gain since 1933. 
Stocks have been falling sharply over 
the past month, erasing one-third of 
the value from some indexes, as wide-
spread business shutdowns, travel 
restrictions and stay-at-home orders 
wreak havoc on the global economy.
Investors say market volatility is likely 
to continue both up and down until 
the severity of the outbreak eases. Ja-
pan’s Nikkei 225 surged 8% and most 
world markets were up on Wednesday 
after Congress and the White House 
reached a deal to inject nearly $2 tril-
lion of aid into an economy ravaged by 
the coronavirus. Wall Street was ex-
pected to dip on the open, a day after 
the Dow had its best day since 1933.
Tokyo logged its biggest daily gain 
since 2008. Share prices there were 
lifted also by the decision to post-
pone the 2020 Olympics to July 2021 
in view of the coronavirus pandemic, 
which has brought travel almost to a 
standstill and is leaving many millions 

of people ordered to stay home to help 
contain the outbreaks. The postpone-
ment alleviated fears the event might 
be cancelled altogether.European 
markets rallied at the open but were 
losing their shine by midday, with 
the CAC 40 in Paris picked up 0.6% to 
4,266. Britain’s FTSE 100 added 1% 
to 5,500. Germany’s DAX shed 0.9% 
to 9,612. U.S. futures were subdued 
after a banner day on Tuesday as U.S. 
lawmakers said they had bridged their 
differences over the stimulus package. 
The future for the Dow was up 0.3% 
and the contract for the S&P 500 shed 
0.7%.The gains this week have been a 
respite from a brutal month of nearly 
nonstop selling. But with cases of the 
virus still climbing, investors are leery 
of saying markets have hit bottom. 
Rallies nearly as big as this have punc-
tuated the last few weeks, none lasting 
more than a day. The breakthrough 
on the sweeping $2 trillion measure 
to aid American workers, businesses 
and a health care system strained by 
the rapidly spreading coronavirus 
outbreak was an expected but wel-
come boost to sentiment.The deal 
was announced shortly after mid-
night and follows days of often intense 
haggling and mounting pressure. It 
still needs to be finalized in detailed 
legislative language, but would give 

direct payments to most Americans, 
expand unemployment benefits and 
provide a $367 billion program for 
small businesses to keep making pay-
roll while workers are forced to stay 
home.“Given the enormity of the pack-
age, it will most certainly be well ini-
tially well-received as it should be suf-
ficient to avoid buttress ‘Main Street’ 
from falling into worst-case, depres-
sion type scenarios, especially with 
the Fed prepared to monetize all the 
US government’s debt,” Stephen Innes 
of AxiCorp. said in a commentary. 
Pressure was on Congress to act after 
the Federal Reserve has done nearly 
all it can to sustain markets.Overnight, 
the Dow closed with an 11.4% gain at 
20,704.91, while the more closely fol-
lowed S&P 500 index, which is vital 
for most 401(k) accounts, leaped 9.4% 
to 2,447.33. The Nasdaq composite 
jumped 8.1%, to 7,417.86. Ultimately, 
investors say they need to see the 
number of new infections peak before 
markets can find a floor. The increas-
ing spread is forcing companies to 
park airplanes, shut hotels and close 
restaurants to dine-in customers.
Earlier share rebounds have quickly 
evaporated. Since stocks began selling 
off on Feb. 20, the S&P 500 has had six 
days where it’s risen, and all but one of 
them was big gains of more than 4%. 

NEW YORK/LONDON/MOSCOW/SHANGHAI

Global jet demand is likely to see 
a dramatic drop possibly by up 
to 70% especially in the second 
quarter of 2020 as an increasing 
number of countries apply travel 
quotas to prevent the spread of the 
novel coronavirus (COVID-19), ex-
perts foresee.  Cuneyt Kazokoglu, 
director of Oil Demand Facts Glob-
al Energy (FGE), an energy consul-
tancy, told Anadolu Agency that 
air traffic is constantly decreasing 
and could even come to a halt.Ac-
cording to Flight Radar 24 data, 
the number of daily flights on Feb. 
21 was 196,756 but by March 22, 
this dropped to 102,181, marking a 
48% decrease in a month because 
of the suspension of flights amid 
the global pandemic. Furthermore, 
by March 24, daily flights were 
down to 95,227.“This trend of de-
crease in the number of flights will 
directly impact jet fuel consump-
tion. We forecast that global jet 
fuel consumption could fall by up 
to 70% in the second quarter of the 
year,” Kazokoglu said. Given that 
government leaders and academic 
studies have indicated that the CO-
VID-19 crisis could last from 12 
to 18 months, airline companies, 
tourism, entertainment and food 
sectors will be damaged, he said.
Kazokoglu also drew attention to 

the decline in oil consumption 
since the virus outbreak, which 
he said would continue due to 
lower jet fuel demand. “Global jet 
fuel demand corresponds to 8% of 
the world’s daily oil consumption. 
Even if global jet fuel demand falls 
by 50%, this corresponds to 4% of 
oil demand, or 4 million barrels a 
day,” he said.Global jet fuel demand 
averages at around 7.5 million bar-
rels per day. Gasoline and diesel 
consumption will also see a huge 
fall in 2020 as countries apply 
limited movement or curfews and 
with the slowdown in factory pro-
duction, he said. A varying chain 
of forecasts shows that global oil 
demand could decline by 12-20 
million barrels per day due to the 
spread of the novel virus.The num-
ber of cases from COVID-19 ex-
ceeded 380,000 by March 24 while 
the death toll climbed to 16,559. 
“We believe that global GDP will 
grow by less than 2% this year as 
a result of travel restrictions re-
sulting in 2.8% global oil demand 
drop,” Artyom Tchen, senior ana-
lyst at Norway-based energy re-
search company Rystad Energy.
He maintained that some highly 
leveraged European companies 
will be heavily impacted as they 
will be squeezed both by domestic 
and transatlantic restrictions. “We 
think that the seasonal recovery 

Fed cabinet discusses pandemic

National volunteer force 
to tackle virus: Firdous

Worldwide dollar 
crunch hits Asian 

debt market
SINGAPORE

As a US dollar crunch sweeps the 
globe, cracks are starting to show up 
in Asia’s emerging markets, despite 
the hefty foreign reserve cushions 
built up over the years. South-east 
Asian governments and corporates 
as well as India, which have reduced 
their US dollar debt in the past year 
to US$25.1 billion (S$36.3 billion) 
due in 2020, will face a 67 per cent 
jump in payments to US$41.9 bil-
lion in 2022, according to data. Dol-
lar payments are expected to reach 
a peak of US$44.4 billion in 2024.
While the US Federal Reserve has 
ventured into unchartered territory 
to fight a slowdown in the world’s 
largest economy, Indonesia, Malay-
sia, and India are raising red flags 
for analysts as the coronavirus out-
break shutters large parts of their 
economies, currencies plunge and 
governments push to widen their 
fiscal deficits. It’s all a wake-up call 
for emerging Asia, which has been 
seen as relatively sheltered com-
pared to peers globally, given flush 
foreign reserves, current-account 
surpluses in many countries and 
regional swap lines to tap on in 
crisis.“No one is facing imminent 
balance of payments pressure here,” 
said Christian de Guzman, senior 
vice president at Moody’s Investors 
Service in Singapore. “But given the 
way markets are right now the op-
tion of refinancing for them may be 
a bit difficult. There’s already some 
pressure on their local currencies. 
The cost of funding may have actu-
ally increased.” Indonesia and India 
are of particular concern, given the 
twin deficits on their budget and 
current accounts, which make them 
more reliant on foreign inflows than 
peers.Fiscal pressures are building in 
Indonesia, where the government is 
considering lifting its deficit cap to 5 
per cent of GDP from 3 per cent. The 
central bank is predicting the current 
account deficit will come in at 2.5 per 

ISLAMABAD

Federal Cabinet on Wednesday discussed 
the situation arising out of coronavirus and 
the steps taken by the government to con-
tain the spread of the contagion. The meet-
ing has reviewed the impact of the epidemic 
on the country’s economy while it has also 
deliberated on a package for the construc-
tion sector. Prime Minister Imran Khan 
chaired the meeting of the federal cabinet 
and it discussed the ministers on ways to 
deal with the coronavirus pandemic that 
has taken over the country.The ministers 
have been instructed to join the meeting 
through a video link. They added that the 
arrangements have been set up in three dif-
ferent blocks at the Federal Secretariat and 
members of the cabinet have been asked 
to gather there. The sources have also 
said that some minister have been asked 
to come to the Prime Minister House. The 
cabinet will focus on an eight-point agenda, 
said the sources. Special Assistant to Prime 
Minister (SAPM) on Information Firdous 
Ashiq Awan on Wednesday said that Imran 
Khan has once again expressed his resolve 
to fight coronavirus challenge faced by the 
nation. Addressing a presser to divulge de-
tails of the cabinet meeting, she said that 
the meeting chaired by the premier mulled 
over all measures needed to tackle corona-
virus in the country.“The economic package 
announced from the premier yesterday is 
aimed at resolving the issues faced by mass-
es due to lockdown in parts of the country,” 
she said adding that the cabinet meeting 
was briefed on the package from Adviser on 
Finance Abdul Hafeez Shaikh.The special 
assistant said that a strategy was being de-
vised at nation level to prepare a volunteer 
force to deal with the coronavirus-related 
issues. “The cabinet approved exemption 
of taxes on payments of profits,” she said 
and added that the country has received 
US$15.1 billion in terms of the remittances 
from Pakistanis living abroad.She further 
said that Foreign Minister Shah Mahmood 
Qureshi briefed the members on efforts 
taken from the incumbent government to 
ensure lifting of sanctions imposed on Iran.

Caring Pakistanis like 
their own people: 

Turkish FM
ISLAMABAD

Turkish Foreign Minister, Mevlut Cavusoglu 
has said that Turkey is taking care of Paki-
stani citizens as their own people.  Cavuso-
glu said this in his telephonic conversation 
with Pakistani counterpart Shah Mehm-
ood Qureshi. Both the leaders discussed 
international challenges and the ways to 
control over corovirus outbreak.FM Shah 
Mehmood Qureshi while lauding the steps 
being taken by Turkish government to con-
trol over the pandemic showed solidarity 
on behalf of the people and government 
of Pakistan. The Turkish FM said, they are 
taking care Pakistanis as their own nation-
als and they will be sent back as soon flight 
operations resume.Earlier, FM Qureshi 
had reiterated Pakistan’s readiness to 
host SAARC Health Ministers’ conference 
to enhance cooperation among member 
state in health sector with particular focus 
on COVID-19. In a telephonic talk with his 
Bangladeshi counterpart A.K. Abdul Mo-
men, he had suggested that SAARC should 
evaluate and coordinate on the economic 
and social disruption caused by COVID-19 
and experts from the member countries 
should commence work in this regard im-
mediately. Foreign Minister Qureshi had 
underlined the need for immediate lifting 
of sanctions against Iran and enabling the 
Iranian authorities to utilize their resourc-
es for saving precious human lives.

Pakistan condemns 
Kabul Gurdwara attack

ISLAMABAD

Pakistan’s foreign office in a press release 
issued on Wednesday strongly condemns 
the heinous terrorist attack on a Gurdwara 
in Kabul earlier in the day. Those killed 
included a child whose body was brought 
to a Kabul hospital, emergency services 
and the hospital said. At least seven peo-
ple were wounded.The loss of precious 
lives and injuries to several worshippers 
was termed despicable. The press release 
further read that such attacks have no 
political, religious or moral justification 
and must be rejected outright.‘Our hearts 
go out to the families who have lost their 
loved ones in this inhuman act and we pray 
for the swiftest recovery of the injured.’ We 
also express our abiding solidarity with 
the fraternal people of Afghanistan, read 
the press release. The press release con-
cluded that Pakistan condemned terror-
ism in all its forms and manifestations. All 
places of worship are sacrosanct and their 
sanctity must be respected at all times.

$1.4b IMF loan to counter virus  

Relief package to support 
businesses, relieve the poor: Hafeez

GLOBAL MARKETS

Stocks rally after $2 trillion deal on virus aidBY 70%
Global jet fuel demand to 
drop due to COVID-19

 Advisor on Finance Shaikh elaborates govt’s economic plan 


