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During the civilisation and 
development process of more than 
5,000 years, the Chinese nation has 
made an indelible contribution to 

the civilisation and advancement of 
mankind

Chinese President

Xi Jinping

Growing spat
China orders US to close consulate in Chengdu

Airbus dispute

EU asks US to lift unjustified tariffs immediately Oil edges up on weak dollar, US-China rift

The Asian Telegraph

Russia trims lending 
rate to buoy economy

Business recovery un-
equal across industries, 
regions: Central Bank

 Bureau Report
MOSCOW

Russia’s central bank on Friday cut its 
lending rate by 0.25 percentage point to 
4.25 percent to support vulnerable sectors 
of the economy amid the COVID-19 pan-
demic. The country’s gross domestic prod-
uct will likely decrease by 4.5-5.5 percent 
this year, but the economy will recover to a 
growth of 3.5-4.5 percent in 2021, the bank 
said in a statement. Year-on-year inflation 
rose to 3.2 percent in June from 3 percent 
in May, which was largely due to an increase 
in fruit and vegetable prices, it said. Inflation 
will reach 3.7-4.2 percent in 2020 and 3.5-4 
percent in 2021, the bank predicted. The re-
covery of business activity in Russia is gen-
erally moderate and varies across industries 
and regions, the Central Bank says on Friday. 
“The Russian economy will be recovering 
gradually, as the restrictions are being lifted 
step-by-step. The revival of business activity 
is still moderate and uneven across indus-
tries and regions,” the regulatory noted.

Bureau Report
MOSCOW 

C h i n a  o r d e r e d  t h e  U S 
F r i d a y  t o  c l o s e  i t s  c o n -
s u l a t e  i n  t h e  s o u t h w e s t -
ern S ichuan province .  The 
C h i n e s e  Fo re i g n  M i n i s t r y 
s a i d  i n  a  s t a t e m e n t  t h a t 
t h e y  i n f o r m e d  t h e  U S 
E m b a s sy  i n  B e i j i n g  o f  i t s 
d e c i s i o n  t o  w i t h d raw  i t s 
consent  for  the  establ ish-
ment  and operat ion of  the 
U S  C o n s u l a t e  G e n e ra l  i n 
Chengdu.  “The ministry also 
made specif ic  requirements 
o n  c e a s i n g  a l l  o p e ra t i o n s 
and events  by the Consulate 
General ,”  said  the ministry. 
The move came in  retal ia-
t ion after  the US decision to 
c lose  a  Chinese  Consulate 
in  Houston,  Texas .  “The US 
m ove  s e r i o u s ly  b re a c h e d 
t h e  i n te r n a t i o n a l  l aw,  t h e 
b a s i c  n o r m s  o f  i n t e r n a -
t i o n a l  re l a t i o n s ,  a n d  t h e 
t e r m s  o f  t h e  C h i n a - U S 
C o n s u l a r  C o n v e n t i o n .  I t 
g rave ly  h a r m e d  C h i n a - U S 

re l a t i o n s ,”  t h e  s t a t e m e n t 
added.  “The measure taken 
b y  C h i n a  i s  a  l e g i t i m a t e 
and necessary  response to 
t h e  u n j u s t i f i e d  a c t  by  t h e 
U S .  I t  c o n f o r m s  w i t h  i n -
te r n a t i o n a l  l aw,  t h e  b a s i c 
n o r m s  o f  i n t e r n a t i o n a l 
re l a t i o n s ,  a n d  c u s t o m a r y 
d i p l o m a t i c  p r a c t i c e s ,”  i t 
a d d e d .  T h e  c u r re n t  s i t u a -
t ion  in  China-US relat ions 
is  not  what  Bei j ing desires 
to  see ,  and Washington is 
responsible  for  a l l  th is ,  i t 
further  said .  Bei j ing  urged 
t h e  Wa s h i n g to n  to  i m m e -
diately  retract  i ts  decis ion 
and create  necessary  con-
dit ions for  bringing the bi-
l a t e ra l  re l a t i o n s h i p  b a c k 
o n  t ra c k .  O n  We d n e s d ay, 
t h e  U S  S t a t e  D e p a r t m e n t 
s h u t  d o w n  t h e  C h i n e s e 
Consul ate  in  Houston and 
s a i d  t h e  d e c i s i o n  w a s 
made “ in  order  to  protect 
American intel lectual  prop-
erty  and American’s  private 
information.

Rozgar Scheme
SBP supports businesses 
to pay salaries before Eid

Pak generates $3b 
annually from IT 

sector: RazakKARACHI 
State Bank of Pakistan (SBP) has 
allowed the disbursement of sal-
aries for the month of July to be 
made before Eid-ul-Azha under 
its Rozgar Scheme. Earlier the 
banks were required to disburse 
salaries according to the cycle 
of salaries used by businesses, 
which is typically after the com-
pletion of the month. However, 
with Eid-ul-Azha to be observed 
on August 01, the SBP has now 
allowed that the businesses may 
avail financing to pay wages and 
salaries for the month of July or 
get reimbursement after paying 
wages. Further, the SBP has also 
provided flexibility to the busi-
nesses by allowing them to avail 
financing from more than one 
bank. Businesses were facing dif-
ficulty in availing financing from 
one bank due to their credit lim-
its or other reasons. However, 
businesses cannot avail financ-
ing for a specific month from 
more than one bank. The Rozgar 
Scheme that provides conces-
sional financing to businesses 
was introduced in April 2020 to 
avoid lay off of employees and 
prevent unemployment. Initially, 
it was available for three months, 
April-June 2020, but was sub-
sequently extended for another 
three months till end September 
2020. Under the Scheme, up till 
17th July 2020, financing of Rs 
128.6 billion has been approved 
by banks for 2,141 businesses 
covering wages and salaries of 
over 1.25 million employees.VoM

Sohail Majeed Butt
KARACHI

The Adviser to the Prime Minister on Com-
merce and Investment, Abdul Razak Dawood 
on Friday informed that Information Technol-
ogy (IT) Sector of Pakistan was generating 
approximately $3 billion annually. In which $ 
2.5 billion exports and $500 million domes-
tic and Pakistan was ranked at no 9th in the 
world as a “Booming Digital Economy”, said a 
statement by the Ministry of Commerce. The 
Adviser had an online meeting with a delega-
tion of Pakistan Software Houses Association 
(P@SHA) led by its President, Jehan Ara here. 
The delegation appreciated the excellent col-
laboration of P@SHA with the Ministry of 
Commerce for promotion and facilitation of 
domestic and cross border e-Commerce in 
Pakistan. The Association requested continu-
ation of same zeal and momentum for growth 
of IT and IT enabled services. The Adviser to 
the Prime Minister on Commerce and Invest-
ment highlighted the importance of increasing 
exports and recognized the current potential, 
P@SHA emphasized the importance of en-
couraging private sector role in meeting gov-
ernment needs for IT and IT enabled services. 
P@SHA members mentioned that domestic 
size of the IT industry was directly linked to 
export enhancement therefore private sector 
participation was also extremely important. 
Allocation of shares for MSMEs in PPRA rules 
was also discussed for promoting SMEs and 
Startups. The delegation also presented some 
proposals for accelerating growth and global 
competitiveness of Pakistan s IT sector. The 
suggestions included tax incentive schemes for 
the IT sector, creation of Special Technology 
Zones (STZs), introduction of Make in Pakistan 
initiatives, and establishing an export market-
ing fund for strengthening this sector. VoM

SIHALA
Federal Minister for Science and 

Technology Fawad Chaudhry on Friday 
said that drones would overtake man-
power in the agriculture sector in the 
next couple of years in the country. 
Rejecting a notion that country is lag-
ging behind in technological progress, 
Fawad Chaudhry while speaking to 
media said that Pakistan is working on 
drones technology. “A major progress 
in the agriculture field in the next three 
to five years will be the introduction 
of drones,” he said adding that they 
would be used for seeding, monitor-
ing and spray purposes. We have asked 
the National Radio Telecommunication 
Corporation (NRTC) to develop agri-
culture drones, Fawad Chaudhry said. 
He said that they have paved way for 
locally-manufactured drones and now 
the country has moved towards its 
local manufacturing. He said that they 
have received 20 drones from China 
to carry out spray against swarms of 
locusts as the spray from planes was 
an insufficient exercise. “A total of 30 
drones will be used initially for the 
purpose,” the federal minister said. 
Fawad Chaudhry said that besides 
drones being used against locusts, 

it would also be used by Islamabad 
police and motorway authorities for 
surveillance purpose on the highways. 
Speaking on rising criminal activities 
in Karachi, the federal minister said 
that police would use drones in the 
city to overcome street crime activi-
ties. He said that Pakistan was now 
manufacturing 99 percent of the fin-
ished goods used by the citizens lo-
cally. “We will be replacing imports 
of US$3 billion with local goods in 
next three to five years,” he said. He 
said that a major issue faced before 
introducing drones was its regulatory 
process and they are in talks with the 
authorities to address it. VoM

Drones to dominate agri sector in future: Fawad Chaudhry

Bureau Report
BRUSSELS/WASHINGTON

The European Union (EU) on Friday 
said that Airbus had agreed with 
France and Spain to remove conten-
tious benefits granted to the aircraft 
manufacturer, aiming to end a long-
running dispute between the EU and 
the United States at the World Trade 
Organization (WTO) over subsidies. 
According to an announcement is-
sued by the European Commission, 
the governments of France and Spain, 
two of several European countries 
hosting Airbus factories, have agreed 
to modify the terms of the Repayable 

Launch Investment for development 
of the A350 aircraft to reflect market 
conditions. The Commission said the 
aim of the move was to settle the long-
standing dispute which began in 2004, 
when the U.S. accused France, Spain and 
Germany -- also known as the “Airbus 
member states” -- of providing illegal 
subsidies and grants to support the pro-
duction of a range of Airbus products. 
Following prolonged legal proceedings, 
the WTO allowed the U.S. to take coun-
termeasures against European exports 
worth up to 7.5 billion U.S. dollars in 
October 2019. The basis for this was a 
2018 decision that found that the EU 

and the “Airbus member states” had not 
fully complied with previous WTO rul-
ings with regard to Repayable Launch 
Investment for the A350 and A380 
programs. The EU said Friday’s action 
addressed the last remaining measures 
condemned by the WTO, and thus re-
moved any grounds for the U.S. to main-
tain its countermeasures on EU exports. 
EU Trade Commissioner Phil Hogan 
said: “Unjustified tariffs on European 
products are not acceptable and, aris-
ing from the compliance in the Airbus 
case, we insist that the United States 
lifts these unjustified tariffs immedi-
ately.” In a parallel case, where the EU 
accused the U.S. of granting subsidies to 
Boeing, a WTO ruling of April 11, 2019, 
confirmed that the U.S. had not taken 
appropriate action to comply with WTO 
rules. The WTO arbitrator’s decision on 
the value of possible EU retaliation is 
due in the coming weeks. “The EU has 
made specific proposals to reach a ne-
gotiated outcome to the long running 
transatlantic civil aircraft disputes and 
remains open to work with the U.S. to 
agree a fair and balanced outcome, as 
well as on future disciplines for subsi-
dies in the aircraft sector,” said Hogan.

Bureau Report
SINGAPORE/MOSCOW/LONDON

Oil prices edged higher on Friday, 
supported by a weaker dollar, though 
tensions between the United States 
and China and wider economic uncer-
tainty weighed. Brent crude was up 
$0.25 at $43.56 a barrel at 1318 GMT, 
while US West Texas Intermediate 
(WTI) crude was up $0.3 at $41.37. 
China ordered the United States 
to close its consulate in the city of 
Chengdu on Friday, responding to a 
US demand this week that China close 
its Houston consulate. The dollar slid 
to 22-month lows against a basket of 
currencies. A weaker dollar usually 
spurs buying of commodities priced 
in dollars such as oil because they 
become cheaper for holders of other 
currencies. “Without any economic 
fallout, like the end of the Phase One 
trade deal, the US-China tensions are 
not going to create a major move,” 
said Harry Tchilinguirian, Head of 
Commodity Research at BNP Paribas. 
“For the last month, oil has been in a 
tight range capped by economic uncer-
tainty due to the pandemic but sup-
ported by voluntary production cuts. 
To break out, you need a catalyst...like 

results from a vaccine phase-3 trial.” 
The US economic outlook has dark-
ened in the past month amid renewed 
lockdowns in some states to tackle 
surging coronavirus cases, according 
to economists in a Reuters’ poll. The 
number of Americans filing for unem-
ployment benefits hit 1.416 million 
last week, unexpectedly rising for the 
first time in nearly four months, sug-
gesting the US economic recovery is 
stalling amid resurgence in Covid-19 
cases. Globally, more than 15 million 
people have been infected and over 
620,000 have died. While the rise in 
infections has fanned fears of renewed 

government lockdowns, worries that 
oil demand could be hit have been 
exacerbated by tensions between the 
United States and China - the world’s 
top two oil consumers. In China, con-
gestion at east coast oil ports is add-
ing to costs for shippers and importers 
even as fuel demand stalls. Oil prices 
could see a near-term correction if a 
recovery in fuel demand slows fur-
ther, especially in the United States, 
Barclays Commodities Research said. 
Still, the bank lowered its oil market 
surplus forecast for 2020 to an aver-
age of 2.5 million barrels per day (bpd) 
from 3.5 million bpd previously.

Staff Reporter

ISLAMABAD 

Prime Minister Imran Khan has said that 
socio-economic development besides ensur-
ing law and order in Balochistan is foremost 
priority of the government. Chairing the 2nd 
meeting of National Development Council 
here on Friday, he said the government is 
fully cognizant of the feeling of deprivation 
among the people of Balochistan and all out 
efforts are being made to remove this sense. 
Imran Khan regretted that in the past, Balo-
chistan was provided funds but their judi-
cious use was ignored and a major portion of 
the province remained backward. The Prime 
Minister said development project of Gwa-
dar is not only important for Balochistan but 
is also a game changer for entire region. He 
emphasized the need to develop roads and 
other infrastructure besides provision of job 
opportunities to youth of Balochistan to ben-
efit from Gwadar project in real manner. For 
this purpose, the Prime Minister constituted 
a committee consisting of Advisor on Finance 
and Chief Minister Balochistan. The Commit-

tee will review the required proposed proj-
ects including communication network, agri-
culture and power generation. The meeting 
also accorded approval for the establishment 
of Balochistan Mineral Exploration Company 
to harness the mineral resources of the prov-
ince. The agenda for the national develop-
ment including road infrastructure, better 
utilization of water resources, agriculture, 
energy and establishment of border markets 
in the Balochistan province came under dis-
cussion during the NDC meeting. Projects eye-
ing better utilization of the Gwadar Port were 
also mulled over. Speaking during the NDC 
meeting, Prime Minister Imran Khan said that 
maintaining law and order situation and en-
suring socio-economic progress in the prov-
ince was among the government’s top prior-
ity. “Financial resources were not properly 
utilized in the province previously, resulting 
in rising poverty which further caused a sense 
of deprivation among the masses,” he said. We 
completely acknowledge the sense of depri-
vation among people of the Balochistan prov-
ince and are taking measures to address it, he 

said. Imran Khan said that the Gwadar project 
was not only a game-changer for Balochistan 
province but for the entire region. “It is nec-
essary to lay down a proper road network 
to avail benefits from the Gwadar and CPEC 
projects,” he said. Chief of Army Staff (COAS) 
General Qamar Javed Bajwa, China Pakistan 
Economic Corridor Authority (CPEC) Chair-
man and Special Assistant to Prime Minister 
on Information and Broadcasting, Lt Gen (r) 
Asim Saleem Bajwa, Director General Inter-
Services Intelligence (ISI) Lieutenant General 
Faiz Hameed, Foreign Minister Shah Mah-
mood Qureshi, Federal Minister for Planning, 
Development and Special Initiatives Asad 
Umar, Federal Minister for Industries and 
Production Muhammad Hamad Azhar, Fed-
eral Maritime Affairs Minister Syed Ali Haider 
Zaidi, Federal Minister for Energy Omar Ayub 
Khan, Adviser to the Prime Minister on Fi-
nance and Revenue Dr Abdul Hafeez Shaikh, 
Advisor for Commerce, Textile, Industry and 
Production, and Investment of Pakistan Abdul 
Razak Dawood and Balochistan Chief Minister 
Jam Kamal Khan attended the meeting. VoM

Gwadar-a game changer for entire region

Fully alive to Balochistan’s sense of deprivation: PM
Prime Minister Khan chairs NDC meeting to review Balochistan uplift projects

ISLAMABAD: Prime Minister Imran Khan chairs meeting of the National Development Council here on Friday. Photo by VoM
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Tensions between 
China and US

In recent times relations between China and United States seems to 
be alarming. Some analysts are of the view that these relations are 
now at their worst since the two countries normalized diplomatic 
ties in 1979. In a recent move the Trump administration ordered 
China’s consulate in Houston to close, a step that significantly amps 
up the tension in already fraught relations between the world’s top 

two economies.  Consequently, China has ordered the United States to 
close its consulate in the southwestern city of Chengdu, retaliating against 
Washington’s move to shut down the Chinese consulate in the city of 
Houston. The tit-for-tat moves come amid a dramatic escalation in tensions 
between the both countries. Beijing described the measure as a legitimate 
and necessary response to the US, which earlier this week gave the Chinese 
consulate in Houston 72 hours to close. The US said the decision was to 
protect American intellectual property and private information without 
giving further details. By closing the consulate in Chengdu rather than 
bigger or more crucial consulates in Hong Kong, Shanghai or Guangzhou, 
Beijing appears to have retaliated with some restraint. US government 
recently escalated a long-running tit-for-tat conflict by imposing bilateral 
economic and financial sanctions on China, with explicit bipartisan backing 
from Congress. The blame game over the pandemic serves to reinforce the 
tougher US stance, which is unlikely to change, regardless of the outcome of 
this November’s presidential and congressional elections. Mounting Sino-
American tensions may have major implications for dual-option countries 
such as Australia and Singapore, which have maintained strong national 
security links with the US and equally strong economic ties with China. 
While the cost of this dual-option strategy has been low so far, it will now 
likely rise, as is already increasingly the case in technology. These coun-
tries will have to consider the possibility that they will be asked to choose 
between the two leading global powers. 

Smart lockdown and 
the story of success

The world has discovered the smart lockdown as the only strat-
egy to contain the contagion besides continuing the economic 
activity with certain standard operating procedures (SOPs) 
in place. Prime Minister Imran hs started this strategy in 
Pakistan which is proving to be a success. According to the 
PM, Pakistan is among the pioneers of smart lockdown ap-

proach. A complete lockdown meant collapse of the economy and in poorer 
countries a steep rise in poverty, crushing the poor as happened in many 
countries. Smart lockdown ensures action in the areas which are most 
affected with COVID-19. The smart lockdown’s success depends on the 
complete implementation of Standard Operating Procedures (SOP). The 
number of coronavirus cases in Pakistan has significantly decreased in 
the wake of the smart lockdown in different cities across Pakistan. During 
the smart lockdown, the administration allows the health workers to enter 
the area and shops of essential items to stay open but overall situation 
remains unusual as the people stay indoors. The whole nation through 
a long and difficult journey had successfully met the challenge of Covid-
19 and contained the pandemic with the grace of God. Furthermore, All 
stakeholders should work together to inform the public about the code of 
conduct and SOPs for Eidul Azha and Muharram. Pakistan is currently fol-
lowing a strategy of locality-based lockdown in scores of hotspots across 
some 20 large cities in an attempt to stem the virus’s spread. The lockdown 
time was supposed to provide some breathing space to build the capac-
ity and establish a contact-tracing mechanism and not to create mistrust 
between the federal and provincial governments. The risk of a sudden rise 
in local transmission rate cannot be ruled out especially on the occasion of 
Eid. Therefore, the deployment of a robust mechanism for contact-tracing 
should be the most critical part of the strategy. 
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Today in History

International Politics of Pandemic International Politics of Pandemic 

We live in a world of narratives and 
since the eruption of pandemic 
and its culmination into a global 
hazard, number of narratives and 
theories began surfacing the so-
cial media but there is a need to 

separate facts from fiction and conspiracies to clear 
the fog and understand the phenomenon. Number 
of official and unofficial personnel presented their 
opinions by concocting facts but until now, each one 
of them failed in proving their thesis and persuading 
the masses at large. The debate about the outbreak of 
virus was the first thing that took the road of contro-
versy and number of views were presented about it but 
the vital question remains that whether this virus is a 
self-infliction or natural. Whereas the next question in 
this context arises that if this is a man-made crisis then 
what actors will benefit from it and what will be the 
social, political and economic aftermath of this crisis. In 
order to understand this global phenomenon, one will 
have to analyze the scenario by keeping in mind the 
hegemonic transition and stability along with the role 
of non-state actors and private enterprises as well. In 

addition, one cannot overlook the countries that were 
being devastated by the disaster such as China, Iran, 
Italy and now USA.Starting from the competition of 
nation-states at system level, a palpable proposition 
about the spread of virus-related the pandemic to the 
struggle of global hegemony between USA and China, 
and one can notice the remarks by the higher official of 
both states in this regard. A scientist of Chinese origin, 
Zhong Nashan suggested that “Though the COVID-19 
was first discovered in China, it does not mean that it 
originated from China.” The statement by the Chinese 
foreign office spokesperson spread like a wildfire and 
the accusation led to a response from the American side 
as President Trump categorically labelled the virus as 
Wuhan Virus or Chinese Virus in his initial speeches. In 
addition to this, the content analysis of the social media 
also revealed that most of the Americans are naming 
the pandemic as ‘Kung-Flu’, ‘Boomer-Doomer’ and an 
Asian Virus. This is a depiction of the spar between the 
USA and China governments as well as their masses. 
World Health Organization (WHO) named the virus 
through a scientific name, COVID-19 to avoid the dis-
crimination and prejudices related to the ground zero 
of the ongoing global pandemic.Conversely, another 
significant development in this regard is the indictment 
of an American scientist of John Hopkins Institute, Dr 
Charles Liberman for the collusion, technology theft 
and possible espionage with China –although later on 
the scientist was acquitted of any conspiracy related 
to SARS-COV-2. A research associate of Chinese origin 
working with Dr Liberman was held accountable for 

flying to the Wuhan province of China with more than 
20 vials containing the substance of biotechnology. This 
development also relates to the claims of several emi-
nent lawmakers of USA that the SARS CoV-2 was bio-
engineered which led to the creation of the COVID-19. 
However, the Annenberg Public Policy Center refuted 
the claim that Dr Liberman does not have any connec-
tion to the spread of novel coronavirus in China and 
there is no evidence yet which hints that this virus was 
engineered in the lab of USA.Another conspiracy that 
this virus is a bioweapon that was manufactured by 
the Chinese in the Wuhan Institute of Virology and it 
leaked accidentally due to the poor safety protocols of 
the lab. The number of epidemiologists and virologists, 
who have analyzed that COVID-19, declared that, it is a 
novel virus and there is an uncertainty about its origin, 
as from the nature or manufacturing in a lab. By looking 
at the similar incidents happened in past, epidemics 
like SARS, HIV etc. were also claimed to be manmade vi-
ruses but the scientific researches debunked the myths 
afterwards. Hence it is evident that it is not a bio-war or 
a manmade disaster but a naturally occurring phenom-
enon, which spread due to the contemporary fast-paced 
and globalized lifestyle. 

TIFF unveils 2020 festival plans 
TORONTO

The Toronto film festival is going ahead in September 
despite the coronavirus pandemic, organizers announced 
Wednesday, but red carpets will be virtual and far fewer 
movies will be premiered.“The pandemic has hit TIFF 
hard,” Toronto International Film Festival co-head Cameron 
Bailey said in a statement. But it will persevere “to bring the 
very best in film to the broadest possible audience.”“We’re 
excited to present thoughtful, high-impact programming 
this September that reflects our belief that there’s no stop-
ping great storytelling,” he said.North America’s largest 
film festival -- which has become a bellweather for Oscar-
conscious studios and distributors -- usually screens 300 
to 400 feature and short films from dozens of countries 
each year.Only 50 new feature films will be in the lineup 
for its 45th edition, tailored for the global health crisis, 
September 10-19.The rapid global spread of the new 
coronavirus forced major production companies to halt 
filming, and other top silver-screen festivals to postpone 
or cancel their 2020 editions, including Cannes, usually 
held in May.Earlier this week, the Toronto film festival cut 
31 staff as its revenues were forecast to plunge.Over the 
first five days, the festival’s full slate will be screened with 
social distancing measures in place at local movie theatres 
and drive-ins.This will be contingent on meeting public 
health guidelines.Titles revealed on Wednesday include 
“Bruised,” the debut film from director Halle Berry, Thomas 
Vinterberg’s “Another Round,” and Naomi Kawase’s “True 
Mothers.”Guests such as Ava DuVernay, Nicole Kidman, 
Martin Scorsese, Alfonso Cuaron, Claire Denis, Viggo 
Mortensen, Zhang Ziyi and Denis Villeneuve are expected 
to appear on virtual red carpets and take part in interac-

tive online talks.For the first time in its history, the festival 
will also launch a digital platform to show movies. Over 
10 days it will host screenings, as well as talks and special 
events online.Thousands of industry professionals looking 

to scoop up film distribution rights and rub shoulders with 
the world’s top or up-and-coming directors and actors, 
meanwhile, will be asked to move those meetings online. 
Press screenings will also go digital.

NASA captures summer on Saturn
California 

NASA has captured summer on Saturn in 
an amazing snapshot released today taken by 
the the Hubble Space Telescope — which also 
reveals an icy blue southern pole.The stun-
ning shot — which shows how the gas giant’s 
bands appear more red in the increased levels 
of sunlight — was taken by the orbiting obser-
vatory on July 4, 2020.Astronomers said that 
Saturn’s rings — seen from a distance of 839 
million miles from Earth — are so bright in the 
image that they look like ‘freshly fallen snow’.
Two of Saturn’s icy moons are also clearly vis-
ible in the exposure — tiny Mimas on the right 
of the image and icy Enceladus at bottom.
Saturn’s atmosphere — which is primarily 
made up of hydrogen and helium, with traces 
of ammonia, hydrocarbons, methane and water 
vapour — give the planet its yellowish-brown 
colour.However, the reddish haze seen over the 
northern hemisphere in the image suggests that 
the summer months may change the amount 
of photochemical haze produced — or alter-
natively alter the atmospheric circulation and 
remove ice from aerosols.NASA experts also 
noted the south pole in the image — which 
sports a blue hue — reflecting changes in 
Saturn’s winter hemisphere.‘It’s amazing that 
even over a few years, we’re seeing seasonal 
changes on Saturn,’ said planetary scientist Amy 
Simon of NASA’s Goddard Space Flight Center in 
Greenbelt, Maryland.Researchers from NASA 
said that the reason why Saturn has  concen-

tric rings — which are made out of pieces of 
ice ranging in size from tiny grains up to giant 
boulders — remains a mystery.Convention 
argues that the rings are around four billion 
years old — like the planet itself — although a 
competing theory has proposed instead that the 
rings formed just a few hundred million years 
ago.‘NASA’s Cassini spacecraft measurements 
of tiny grains raining into Saturn’s atmosphere 
suggest the rings can only last for 300 million 
more years,’ said astronomer Michael Wong 
of the University of California, Berkeley.This, 
he added, ‘is one of the arguments for a young 
age of the ring system.’This image was taken as 
part of the Outer Planets Atmospheres Legacy 
project, which aims to develop our understand-
ing of the atmospheric dynamics and evolution 
of the gas giants in our solar system.In fact, the 
recent Hubble snapshot revealed a number of 
small atmospheric storms — temporary fea-
tures which are seen to come and go each time 
the telescope is annually trained on Saturn.

CINCINNATI
J a p a n e s e  A m b a s s a d o r  M A T S U D A 

K u n i n o r i  h a s  b e e n  e n c o u r a g e d  b y  t h e 
a n n o u n c e m e n t  b y  t h e  G o v e r n m e n t  o f 
P a k i s t a n  t h a t  P a k i s t a n  r e s u m e d  i t s 
p o l i o  v a c c i n a t i o n  c a m p a i g n  o n  J u l y 
2 0  a f t e r  a  f o u r - m o n t h  s u s p e n s i o n 
d u e  t o  t h e  C O V I D - 1 9  o u t b r e a k .  A s 
a  t o t a l  o f  5 8  p o l i o  c a s e s  h a v e  b e e n 
r e p o r t e d  i n  P a k i s t a n  a s  o f  J u l y  2 0 
i n  t h e  c u r r e n t  y e a r,  J a p a n  w e l c o m e s 
P a k i s t a n ’ s  i n i t i a t i v e  t o  e r a d i c a t e 
p o l i o  i n  P a k i s t a n  i n c l u d i n g  t h e  f i r s t 
r o u n d  o f  t h e  r e s u m e d  c a m p a i g n  w h i c h 
w i l l  c o v e r  F a i s a l a b a d ,  A t o k ,  S o u t h 
W a z i r i s t a n ,  K a r a c h i  a n d  Q u e t t a ,  w i t h 
a  t a r g e t  o f  v a c c i n a t i n g  a b o u t  8 0 0 , 0 0 0 
c h i l d r e n  u n d e r  t h e  a g e  o f  f i v e . S i n c e 
1 9 9 6 ,  J a p a n  h a s  b e e n  s u p p o r t i n g 
P a k i s t a n ’ s  e f f o r t s  t o  e r a d i c a t e  p o l i o , 
w i t h  a  c u m u l a t i v e  t o t a l  o f  $ 2 2 9  m i l -
l i o n .  J a p a n ’ s  a s s i s t a n c e  h a s  b e e n 

u s e d  f o r  v a c c i n e s ,  c o o l i n g  e q u i p m e n t 
f o r  v a c c i n e s ,  v a c c i n a t o r s ’  d a i l y  a l -
l o w a n c e ,  e d u c a t i o n a l  a c t i v i t i e s ,  v i r u s 
i n s p e c t i o n  e q u i p m e n t  t o  p r e v e n t  t h e 
s p r e a d  o f  p o l i o  i n f e c t i o n  i n  P a k i s t a n . 
A m b a s s a d o r  M A T S U D A  s a i d ,  “ I  s i n -
c e r e l y  h o p e  t h a t  t h e  f i r s t  r o u n d  o f 
t h e  r e s u m e d  v a c c i n a t i o n  c a m p a i g n 
w i l l  b e  s u c c e s s f u l  a n d  t h e  s u b s e -
q u e n t  c a m p a i g n  i n  t h e  s e c o n d  h a l f 
o f  t h i s  y e a r  w i l l  b e  i m p l e m e n t e d  a s 
p l a n n e d .  I  w o u l d  l i k e  t o  s a l u t e  h e a l t h 
s t a f f  e n g a g e d  i n  t h e  c a m p a i g n  u n d e r 
c h a l l e n g i n g  c i r c u m s t a n c e s  s u c h  a s 
C O V I D - 1 9  a n d  s e c u r i t y  t h r e a t .  I n 
a d d i t i o n  t o  p r o v i d i n g  s u p p o r t  t o 
P a k i s t a n  f o r  f i g h t i n g  a g a i n s t  C O V I D -
1 9 ,  t h e  G o v e r n m e n t  o f  J a p a n  w i l l 
c o n t i n u e  t o  w o r k  h a n d - i n - h a n d  w i t h 
t h e  G o v e r n m e n t  o f  P a k i s t a n  a n d  t h e 
i n t e r n a t i o n a l  c o m m u n i t y  t o  a c h i e v e 
“ p o l i o - f r e e  P a k i s t a n .” Vo M

Japanese envoy hails resumption of polio vaccination campaign

July 25, 1946

On 25 July 1946, the United States 
conducted the first-ever underwa-
ter nuclear explosion. Test Baker, 
detonated at the Bikini Atoll in the 
Pacific Ocean, was the fifth of over 
2,000 nuclear explosions conducted 

to date. Of these, only a few were underwater 
explosions, carried out mainly to assess the 
damage to ships and submarines. The major-
ity of the tests - around three quarters - were 
conducted underground and the rest in the at-
mosphere, apart from a handful of nuclear tests 
in outer space, such as the 1962 Starfish Prime 
test.The Baker device was suspended under a 
ship around 30 metres below the sea surface 
and yielded 23 kilotons. The test followed the 
atmospheric Test Able on 1 July 1946, both using 
the same design as the Nagasaki bomb. The ob-
jective was the same: to assess the effects of 
a nuclear explosion on a fleet of ships and on 
animals. Both tests were part of the ‘Operation 
Crossroads’ that involved some 42,000 person-
nel, 242 ships, 156 airplanes and the relocation 
of all 162 residents from the Bikini Atoll.                     

US conducts 1st ever underwater nuclear test

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)
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Heard, Depp from 
romance to rancor

Texas
Johnny Depp and Amber Heard were married 
for just 15 months but their stormy relation-
ship has been laid bare at a London trial where 
Depp is seeking to prove he was defamed in a 
2018 British newspaper article that termed 
him a “wife-beater.”Following are key facts 
about the romance that blossomed and turned 
sour for the stars of “Pirates of the Caribbean” 
and “Aquaman.”2009 - Depp and Heard meet 
on the set of “The Rum Diary,” where they play 
each other’s love interest.2010 - Heard, who 
is in a relationship with artist Tasya van Ree, 
publicly comes out as bisexual.2010 - Depp is 
ranked by Forbes.com as Hollywood’s high-
est paid actor with an estimated $75 million 
earnings for the year largely due to his role in 
the “Pirates of the Caribbean” franchise.2012 
- Depp splits with his partner of 14 years, 
French actress Vanessa Paradis. Depp was 
previously engaged to Winona Ryder. After 
their split in 1993, he changed a tattoo from 
Winona Forever to Wino Forever.2013 - Depp 
and Heard appear together during promo-
tions of his movie “The Lone Ranger.”April 
2014 - Depp says he and Heard are engaged, 
calling her “sweet as can be and very good for 
me.”February 2015 - Depp, 51, and Heard, 28, 
marry. In July.VOm

Royal Foundation 
awards £1.8m to sup-

port frontline workers

California
Emergency responders working on the front-
line of the coronavirus crisis will now be able 
to access specialist grief via a new charitable 
fund from the Duke and Duchess of Cambridge.
Prince William and Kate’s Royal Foundation has 
given out £1.8million from a bespoke Covid-19 
Response Fund to 10 leading charities at the 
heart of mental health and frontline support.
Kate said the couple are “in awe” of the efforts 
of frontline and emergency responders during 
the coronavirus outbreak, as they spoke to some 
of the 10 organisations who have benefited from 
the grants.The couple’s Royal Foundation Covid-
19 Response Fund is helping a range of projects, 
from ensuring all emergency workers have ac-
cess to individual grief trauma from Hospice UK, 
to helping early years charity Best Beginnings 
support an extra 20,000 new mothers.Kate and 
William spoke privately earlier this week with 
two emergency responders and two mental 
health counsellors whose organisations are 
being supported by the fund.During the open-
air meeting at the Queen’s Sandringham estate, 
the duchess told them.VoM

J. Lo opens up about 
nickname

ondon
Jennifer Lopez has revealed the origin of her 
iconic nickname JLo, explaining that it was be-
stowed upon her by another artist. The 50-year-
old World of Dance judge opened up about the 
nickname during a commercial break for the 
show, where she explained: “JLo came from 
Heavy D.”“Remember Heavy D? The rapper. He 
would come into the studio when I was mak-
ing my first album, and he would always call me 
Jenny Lo,” Lopez said, according to a clip shared 
by Access. “And I was dating Puffy at the time, 
and so, Puffy and Jennifer Lo, or Jenny Lo, was 
showing up in records. Like, they were talk-
ing about us in records and stuff like that.“So I 
was like, I’m going to name the album ‘JLo.’”The 
singer’s admission that JLo was started by the 
late rapper and record producer comes after she 
previously credited fans with giving her the nick-
name.In 2001, Lopez told American newspaper: 
“It’s something my music fans named me. I’d go 
to MTV or wherever and there would be kids 
carrying signs that said JLo.VoM

Bureau Report
MILAN/LONDON

Maurizio Sarri slammed a “messy” perfor-
mance as Juventus fell to a shock 2-1 defeat 
at struggling Udinese on Thursday to miss the 
chance to seal the Serie A title for the ninth 
time in a row.Dutch defender Matthijs de 
Ligt had put the defending champions ahead 
three minutes before the break in Udine. But 
a diving Ilija Nestorovski header seven min-
utes after the interval got Udinese level with 
Seko Fofana scoring the winner in injury time.

Juventus remain six points ahead of second-
placed Atalanta with three games left to play, 
and have another chance to seal the title for the 
36th time on the pitch at home against 14th-
placed Sampdoria on Sunday.Maurizio Sarri’s 
side need just three more points and the coro-
nation could come on Saturday, depending on 
the results of their rivals Atalanta, Inter Milan 
and Lazio.But Juventus’ performance against 
the minnows from the north-east was worry-
ing ahead of their crunch Champions League 
last 16 game against Lyon on August 7.“We 
paid for a lack of order after a good first half,” 
said Sarri.“We wanted to win at all costs, we 
were messy and we took the game on a dan-
gerous track and lost it on 93 minutes because 
we wanted the three points. “At this stage of 
the season it is difficult, we are all tired. We 
have lost aggression.”The game started with 
a clumsy header from Danilo, which almost 
resulted in an own goal before bouncing off 
Wojciech Szczesny’s post. Udinese keeper 
Juan Musso denied Paulo Dybala — who was 

wearing the Juventus captain’s armband — 
after 13 minutes with Ronaldo’s long range 
effort wide before De Ligt broke through, 
smashing in after 42 minutes. Back after the 
break, Nestorovski took advantage of an Alex 
Sandro error to equalize, getting his head to 
a cross from on-loan Watford midfielder Ken 
Sema to beat Szczesny. And two minutes into 
extra time, Ivorian international Fofana capped 
a solid match by getting the better of De Ligt to 
all but ensure Udinese of staying in Serie A with 
his third goal this season. In a season shaken 
up by the pandemic, Leroy Sane took the de-
cision to prioritize the next one.Spurning the 
chance to resume the Champions League with 
Manchester City, the winger decided to take 
the first opportunity to launch the next stage 
in his career at Bayern Munich, with a five-year 
deal confirmed early July.Had the coronavirus 
not intervened to prevent the season finish-
ing in May, Sane could have tried to lift the 
European Cup with City before heading home 
to Germany.

Bureau |Report
Lahore

In a bid to step up their preparations 
for the three World Test Championship 
fixtures against the hosts, England, the 
Pakistan men’s national cricket team 
will play a four-day first-class intra-
squad match at Incora County Ground, 
Derby.The match, which begins today, 
Friday will be played between PCB 
Green, captained by Test captain Azhar 
Ali and Sarfaraz Ahmed’s PCB White. 
Azhar Ali, Abid Ali, Asad Shafiq, Babar 
Azam, Mohammad Abbas, Mohammad 
Hafeez, Mohammad Rizwan, Mohammad 
Hasnain, Naseem Shah, Shadab Khan, 
Shaheen Shah Afridi, Shan Masood, 
Wahab Riaz and Yasir ShahPCB White: 
Sarfaraz Ahmed, Faheem Ashraf, Fakhar 
Zaman, Fawad Alam, Haider Ali, Iftikhar 
Ahmed, Imad Wasim, Imam-ul-Haq, 

Imran Khan, Kashif Bhatti, Khushdil 
Shah, Musa Khan, Sohail Khan and Usman 
Khan ShinwariThis fixture is Pakistan’s 
last match practice before the much-an-
ticipated Test series kicks off on August 
5 at Old Trafford Manchester.The first of 
the two four-dayers, which concluded on 
Monday, turned out to be an absorbing 
contest with both batsmen and bowl-
ers fighting tooth and nail to stake their 
claims in the final XI of the first Test.After 
getting rolled out for a paltry 181 in the 
reply of Team White’s first innings 249 
all-out, Team Green staged a jaw-drop-
ping comeback – at the back of Azhar’s 
120 retired out, Fakhar Zaman’s 99 and 
Asad Shafiq’s 67 retired out – to chase 
354 for the loss of four wickets in the 
final session.As many as six half-centu-
ries and two centuries were scored, while 
17-year-old Naseem Shah and Sohail 

Khan returned five-wicket hauls for 
their teams. Mohammad Abbas, Shaheen 
Shah Afridi and Yasir Shah were the other 
bowlers to put up notable performances. 
In such a backdrop, the upcoming fixture 
promises to keep the fans checking the 
scorecard on the PCB website and scroll-
ing through the PCB social media handles 
for the regular updates.The match will 
commence at 11am (British Summer 
Time).

Benchmark KSE-100 gains 29 points 

to close at 37,607 points
Bureau Report
ISLAMABAD

The Pakistan Stock Exchange (PSX) on 
Friday witnessed bullish trend as KSE 100 
index closed at 37,607.62 points as compared 
to 37,578.21 points on the last working day, 
with positive change of 29.41 points (0.08%). 
A total 266,531,768 shares were traded com-
pared to the trade 379,281,425 shares during 
the previous day, whereas the value of shares 
traded during the day stood at Rs10.690 bil-
lion as compared to Rs14.086 billion during 
last trading day.As many as 373 companies 
transacted shares in the Stock Market, out of 
which158 recorded gain and 201 sustained 
losses whereas the share price of 14 compa-
nies remained unchanged. The three top traded 
companies were Unity Foods LtdXR with a vol-
ume of 21,638,500 shares and price per share 
of Rs12.63, K-Electric Ltd with a volume of 
16,837,500 and price per share of Rs3.24 and 
Fauji Fert Bin with a volume of 15,834,000 
and price per share of Rs18.70.Atlas Honda 
Ltd recorded maximum increase of Rs 23.41 
per share, closing at Rs 405.91whereas Thal 
Ind Corp was runner up with the increase of 
Rs17.05 per share, closing at Rs278. Unilever 

Foods witnessed maximum decrease of Rs320 
per share, closing at Rs9230 whereas prices of 
Sapphire Tex shares decreased by Rs 69.99 per 
share closing at Rs 900. The stock market saw 
subdued activity on Friday with the benchmark 
index finishing on a flat note. The market ini-
tiated trading on a negative note amid mixed 
signals. However, towards midday, it managed 
to erase the losses and climb upwards but weak 
investor sentiment and a sombre mood wiped 
off some of the gains later.Overall, trading vol-
umes decreased to 266.5 million shares com-
pared with Thursday’s tally of 379.3 million. 
The value of shares traded during the day was 
Rs10.7 billion. Shares of 373 companies were 

traded. At the end of the day, 158 stocks closed 
higher, 201 declined and 14 remained un-
changed. Unity Foods XR was the volume leader 
with 21.6 million shares, gaining Rs0.09 to 
close at Rs12.72. It was followed by K-Electric 
with 16.8 million shares, losing Rs0.08 to close 
at Rs3.16 and Fauji Fertiliser Bin Qasim with 
15.8 million shares, gaining Rs0.81 to close at 
Rs19.51.Foreign institutional investors were 
net sellers of Rs230.04 million worth of shares 
during the trading session, according to data 
compiled by the National Clearing Company 
of Pakistan. At close, the benchmark KSE-100 
index recorded an increase of 29.41 points, or 
0.08%, to settle at 37,607.62 points.VoM

Bureau Report
LONDON 

Enterprises in Turkey sold 2.07 
trillion Turkish liras ($364 bil-
lion) worth of industrial products 
-- domestic or abroad -- in 2019, 
according to the country’s sta-
tistical authority on Friday. Last 
year’s figure was up from 1.78 
trillion liras ($368.5 billion) previ-
ous year and 1.34 trillion Turkish 
liras ($367.9 billion) in 2017, the 
TurkStat said in a statement.The 
value of total production -- re-
gardless of sold, kept as stocks 
or further processed -- was 2.38 
trillion Turkish liras ($419 bil-
lion) last year.Manufacturing of 
food products took the lion share 
in the total sold production with 
13.6%.It was followed by basic 
metal products by 12.0%, manu-
facture of motor vehicles, trail-
ers and semi-trailers products by 
9.6% and manufacture of textile by 
8.0%. The country produced 1.3 

million automobiles, 9 million do-
mestic refrigerators and freezers, 
1 million gas boiler (hermetic), 
191,789 tons nuts without shell, 
154,805 tons ready-mixed con-
crete and 5.8 billion Turkish liras 
worth of medicaments in 2019.
Among all products, the share 
of high technology products was 
3.5% last year, while medium-high 
technology products counted for 
26% of total sold production. 
TurkStat added that industrial 
products were classified by main 
industrial groupings, intermediate 
goods were 45.1%, consumer non-
durables were 24.2% and energy 
were 6.3%, as a share of 2019 total 
sold production.Some economists 
expect that in its third inflation re-
port next week, Turkey’s Central 
Bank will increase its year-end in-
flation target. The bank will hold a 
meeting to present the report on 
Wednesday, July 29. In its previ-
ous report this April, its year-end 

inflation expectation was 7.4%. 
The annual inflation rate in June 
was 12.6% and 12-month rolling 
rate was 11.88%, according to 
official figures.Ozlem Bayraktar 
Goksen, chief economist at Tacirler 
Investment, said the Central Bank 
may revise its year-end inflation 
target next week. Growing de-
mand for food due to the corona-
virus pandemic and the weaker 
Turkish lira caused a strong rise in 

food prices, she underlined.Orkun 
Godek, DenizBank Investment 
Group strategist, said the bank 
may increase its year-end in-
flation target by 100-150 basis 
points. Omer Emec, the chief 
economist at participation 
lender Albaraka Turk, said year-
end inflation may reach 9.1%. 
He also said Central Bank mea-
sures may protect the disinfla-
tion process.

Turkey sells $364B industrial products in 2019

Gold crosses $1,900 
an ounce after 9 

years
ureaau Report

Dubai 
Gold has finally shot past the $1,900 

an ounce mark, as US-China tensions 
and the worries about the pandemic 
stalling growth finally pushed the 
metal to a nine-year high.This was 
enough to settle the Dubai price 
for 22K at its highest ever point - of 
Dh215.5 a gram and beating the 
Dh215 of September 2011. (In addi-
tion, there is also the 5 per cent VAT 
on any purchase of gold other than as 
a bar.)On January 1, 2020, gold was at 
$1,524 an ounce.The previous time 
gold went past $1,900 was in the first 
week of September, 2011. And the rally 
continued until it touched $1,921 an 
ounce on September 6, 2011. All 
through Friday morning, trading of the 
metal on the metals market was heavy, 
with price hovering at the $1,888 level. 
But it was always a question of when, 
and not if, gold would breach $1,900.In 
the last six months, gold had shot up by 
more than $310 an ounce.None of this 
will matter much to gold shoppers in 
the UAE. The retail category has seen 
limited activity since March, first with 
COVID-19 and then the rapidly rising 
price of gold deterring buyers.They 
will return only when gold prices are 
seen as having stabilised... or dropped 
a few dollars.“These are historic times 
for gold - the last time the Dubai price 
was quoted this high was in September 
2011,” said Cyriac Varghese, General 
Manager at Sky Jewellery. “Prices in 
India too are at their highest ever for 
the past few weeks due to the rupee’s 
depreciation in comparison with the 
exchange rate that prevailed in 2011.”

Bureau Report
RIYADH

The Saudi Ports Authority 
(Mawani) is set to develop the 
Kingdom’s biggest grain termi-
nal in Yanbu. Mawani signed 
an agreement with the Saudi 

Agricultural  and Livestock 
Investment Company (SALIC), 
a Public Investment Fund-
owned company, to lease land 
in Yanbu Commercial Port to 
be used to develop the project. 
The value of the project was not 

disclosed.The terminal, which 
will be sited on 313,000 square 
meters of land, will be used for 
importing, processing and ex-
porting grain. It will be built in 
two phases with total capacity 
of 5 million tons annually.Gulf 
states are investing heavily in 
food security as a combina-
tion of political and climate 
factors encourage countries to 
ensure they have enough es-
sential food supplies in case of 
an emergency.“This strategic 
partnership with Mawani has 
lasted for over 30 years and is 
considered one of the key pil-
lars of the food security system 
in the Kingdom,” Abdul Rahman 
Al-Fadhli, minister of environ-
ment, water and agriculture and 
chairman of SALIC, said. “The 
project aims to enhance the ve-
locity of the main grain influx to 
Saudi Arabia and is considered 

the first regional center for 
grains in the commercial port of 
Yanbu.”The Yanbu project will 
become the first regional center 
for importing, processing and 
re-exporting grains, according 
to Saleh bin Nasser Al-Jasser, 
Saudi transport minister and 
chairman of Mawani.“This re-
gional project will support the 
operational traffic in the Yanbu 
Commercial Port, attract addi-
tional international shipping 
lines, and increase investment 
in the logistic services sector 
which will bring about signifi-
cant growth in operational traf-
fic,” Al-Jasser said.The project 
represents the latest move by 
the ports authority to develop 
its infrastructure and better 
position Saudi Arabia as an 
international trade hub link-
ing Africa, Asia and the Middle 
East.

Saudi Ports to build huge grain terminal

Bureau Report
LONDON

Liverpool captain Jordan 
Henderson was named the 
Football Writers’ Association 
player of the year on Friday 
for his role in leading the Reds 
to their first league title in 30 
years.The 30-year-old beat 
Manchester City’s Kevin De 
Bruyne, Manchester United 
forward Marcus Rashford and 
teammates Virgil Van Dijk 
and Sadio Mane to the prize.
As well as making his pres-
ence felt in 30 Premier League 
games this season as Liverpool 
have surged to the title with 
an 18-point lead at the top of 
the table, Henderson led by 
example off the pitch during 
football’s three-month coro-
navirus shutdown.He spear-
headed the PlayersTogether 
initiative during the lockdown 
which saw players team up 
to raise money for Britain’s 
National Health Service.“I ac-
cept it on behalf of this whole 
squad, because without them 
I’m not in a position to be re-
ceiving this honor. These lads 
have made me a better player, 
a better leader and a better 
person,” said Henderson.“If 
anything I hope those who 
voted for me did so partly to 

recognize the entire team’s 
contribution.”Liverpool boss 
Jurgen Klopp paid tribute 
to his skipper, who he de-
scribed as the perfect blend 
between having talent and a 
great attitude.“One of the big 
questions in football is, ‘What 
makes a proper player?’ or, 
‘What is more important: 
is it talent or is it attitude?’. 
I think the easy answer is 
that without talent you are 
nothing, without attitude 
you will stay a talent for-
ever,” Klopp said in a video 
message to Henderson.“So 
you are the perfect exam-
ple that the mix makes the 
difference.”“Everybody saw 
what a great player you are, 
everybody saw what a great 
personality you are, what 
a great character you are. I 
know the human being be-
hind the player — you would 
deserve an award for that as 
well.“What a year you had, 
what a career so far you had 
and the best news: there’s still 
a lot to come.”City boss Pep 
Guardiola said De Bruyne’s 
outstanding season spoke for 
itself with the Belgian just one 
short of Thierry Henry’s re-
cord of 20 assists in a Premier 
League season.

Bears lift PSX up on banking sector support

Juve blow chance to seal title after Udinese defeat

Liverpool’s Henderson crowned foot-
ball writers’ player of the year

Pakistan step up preparations for England Tests 
with first-class match
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Shares worldwide skidded further on 
Friday as a pick-up in U.S. and Euro-
pean business activity did little to ease 
investors’ jitters surrounding Sino-U.S. 
tensions, while gold kept marching to-
ward a record high as it broke above 
$1,900 an ounce. The mood darkened 
after Beijing ordered Washington to 
close the U.S. consulate in Chengdu, in 
retaliation for China being told to shut 
its consulate in Houston earlier this 
week. European equities fell, even as 
data showed business activity in the 
euro zone returned to growth. German 
manufacturing avoided contraction for 
the first time in 19 months in July with 
a notable upturn in sales abroad. U.S. 
business activity rose to a six-month 
high in July, but companies reported 
a drop in new orders as resurgence 
in new COVID-19 cases across the 
country weighed on demand. Technol-
ogy stocks such as SAP SE and ASML 
Holding NV led losses in Europe, while 
the China-sensitive basic materials 
sector lost 2.3%. A 17% slide in Intel 
Corp shares after the company said 
it was six months behind schedule in 

developing next-generation, power-
efficient chip technology pushed U.S. 
stocks lower, but U.S.-China concerns 
remained front and center. An escala-
tion in U.S.-China tensions that could 
have hugely negative consequences on 
stock market leadership, particularly 
around the U.S. tech giants, is worry-
ing,” said Stephen Innes, chief global 
market strategist at AxiCorp. “What 
ultimately matters for growth assets 
is whether a geopolitical escalation 
morphs into economic beatdowns.” 
MSCI’s benchmark for global equity 
markets slid 0.73% while emerging 
markets stocks fell 1.69%. On Wall 
Street, the Dow Jones Industrial Aver-
age fell 0.26%, the S&P 500 lost 0.46% 
and the Nasdaq Composite dropped 

0.9%. Overnight in Asia, Chinese blue 
chips retreated 4.4% to wipe out a 
week of gains and lead declines. The 
Chinese yuan, a barometer of Sino-U.S. 
relations, was set for its worst week 
since mid-May. It was down 0.2% at 
7.0235 per dollar in the offshore mar-
ket. Gold resumed its march toward 
$1,900 as the souring U.S.-China rela-
tions added fuel to a rally driven by 
fears over the economic hit from the 
coronavirus pandemic. The dispute 
put copper - a prime Chinese im-
port - on track for its first weekly loss 
since mid-May, but analysts expect 
recovering demand and low stocks 
to keep prices high. Spot gold prices 
rose 0.86% to $1,903.11 an ounce, 
less than $25 from an all-time peak in 
2011. analysts at RBC Capital Markets 
noted gold-backed exchange traded 
product holdings had already reached 
record peaks. “The level of COVID-19 
uncertainty, low and negative real and 
nominal rates, politics and geopolitics 
have driven gold prices sharply higher, 
and pushed allocations among inves-
tors ever higher,” they said in a note. 
Silver, meanwhile, was en route to its 
best week since 1987, up almost 18% 

Bureau Report

ISTANBUL

Friday’s historic prayers in Turkey’s Ha-
gia Sophia Mosque marked the first acts 
of worship there in 86 years. Thousands 
of people took part in the traditional Fri-
day prayers both inside and outside the 
historic mosque in Istanbul, Turkey’s 
largest metropolis. Before the Friday 
prayers, Turkish President Recep Tayyip 
Erdogan recited from the Quran inside 
the reopened mosque, choosing from 
both the Surah Al-Fatihah and the Surah 
Al-Baqarah. Later, four muezzins from the 
mosque’s four minarets recited the adhan, 
or call to the prayer, and the people start-
ed the Friday prayers. After the historic 
prayer, President Erdogan and National-
ist Movement Party (MHP) leader Devlet 
Bahceli visited the tomb of Ottoman Sul-
tan Mehmet II, also known as Fatih Sultan 
Mehmet, who conquered Istanbul from 
the Byzantine Empire in the 15th century. 
During the visit to the tomb of the Hagia 
Sophia Mosque’s “owner,” Erdogan noted 
that restoring the landmark as a mosque 
had only been made possible after 86 
years with the joint efforts of the People’s 
Alliance -- comprising of his ruling Justice 
and Development (AK) Party and Bah-
celi’s MHP -- and with the “judiciary now 
seeing the truth.” Erdogan added that 

350,000 people attended to Friday prayer 
in Hagia Sophia Mosque. “As a cultural 
heritage of all humanity, it [Hagia Sophia 
Mosque] is a place where people of all re-
ligions can come and visit,” Erdogan said. 
He underlined that the monument now 
returned to its “roots” and would serve all 
believers. “Now, this place has returned to 
its roots, it was a mosque and became a 
mosque again. Now, I hope it will continue 
to serve all believers forever as a mosque.” 
Erdogan also added that specialists from 
the Culture and Tourism Ministry would 
conduct restoration efforts both inside the 
Hagia Sophia and in its surrounding area. 
During the service, Ali Erbas, the head of 
Turkey’s Religious Affairs Directorate (Di-
yanet), read out a special khutbah, or ser-

mon, before the collective prayer, titled as 
“Hagia Sophia: Sign of conquest, our trust 
in Fatiḣ [Sultan Mehmet].” Erbas said: “In 
this blessed time, together, we are wit-
nessing a historical moment in this holy 
place.” “Hagia Sophia Mosque regains its 
congregation today, the third day of the 
blessed Muslim month of Zulhijjah, in 
which the blessed Eid al-Adha, or Feast of 
the Sacrifice, is approaching us. “The long-
ing that turned into an open wound for 
the heirs of Fatih has now ended. Eternal 
praise be upon Allah the Almighty. “Today 
is the day when takbirs [Allahu akbar], 
prayers, and salavats [salutation upon the 
prophet of Islam] resonate in the domes 
of Hagia Sophia, and the adhan – call for 
prayer –rises from its minarets. 

Moscow ready to discuss 
space activity with US, UK

Bureau Report

MOSCOW

Russia won’t join any alliance 
aimed against anyone, especially 
against China, as Moscow and 
Beijing share special relations, 
the Kremlin said Friday. Call-
ing China “our partner,” Kremlin 
Spokesman Dmitry Peskov told a 
daily briefing that the two coun-
tries have developed “relations 
of a special partnership.” Speak-
ing at the Richard Nixon Presi-
dential Library in California on 
Thursday, U.S. Secretary of State 
Mike Pompeo called for creating 
a “new alliance” to counter China. 
Peskov for his part said that all 
alliances Russia takes part in are 
aimed at developing relations of 
good-neighborliness and mutual 
benefit. Russia is ready to dis-
cuss the space issue with the US 
and the UK, with involvement of 
interested agencies and organiza-

tions, Russian Foreign Ministry 
said in its commentary Friday. 
“We call on our American and 
British colleagues to display pro-
fessionalism and, instead of pro-
paganda fake news, to sit down 
at the negotiation table and to 
join a substantial work. We con-
firm our readiness to discuss all 
issues of space activity with in-
volvement of interested agencies 
and organizations,” the Ministry 
said. Russia has been and contin-
ues to be dedicated to the aim of 
the complete demilitarization of 
outer space, Kremlin Spokesman 
Dmitry Peskov said Friday, com-
menting on claims that Moscow 
had allegedly tested an anti-satel-
lite weapon. He replied that this 
issue falls under the jurisdiction 
of the Russian Defense Ministry 
and the Foreign Ministry. “Rus-
sia has always been and remains 
a country that is committed to the 
goal of fully demilitarizing outer 
space and non-deployment of any 
kinds of arms in outer space,” he 
emphasized.

ISLAMABAD

Azad Jammu and Kashmir (AJK) Pres-
ident Sardar Masood Khan on Friday 
paid solemn tribute to the 10 million 
strong Kashmiri diaspora across the 
world for passionately highlighting 
the cause of Kashmiris. Addressing 
a seminar “Kashmir Under Siege”, 
organized here by the Ministry of 
Information and Broadcasting, he 
warned of sinister designs of Indian 
leadership on Kashmir. India, he said, 
was conspiring to disintegrate Paki-
stan under its strategy of ‘Akhand 
Bharat’. “This is what Mohan Bhag-
wat says, this is what Narendra Modi 
says and this is what Rajnath Singh 
says,” he added. The Indian leaders in 
responsible positions, he said, were 
threatening Pakistan with disintegra-
tion through conventional warfare as 
they were pursuing the fascist policy 
of Hindutva. He categorically stated 
that any attack on Azad Kashmir 
would eventually be deemed an at-
tack on Pakistan. Sardar Masood said 
India had occupied Kashmir and its 
rulers were now bent on colonializ-

ing the disputed state. But Kashmir 
would ultimately become a part of 
Pakistan as per the Partition Plan of 
1947. Had the voices of the people of 
Jammu and Kashmir were heeded to, 
it would have been included in Paki-
stan, he added. He said Syed Fakhar 
Imam as the Chairman of Kashmir 
Committee had galvanized the public 
opinion in Pakistan and mobilized 
parliamentarians to forcefully raise 
the Kashmir issue at the world fora. 
He very well pursued the parliamen-

tary diplomacy on Kashmir. He said 
despite lack of economic resources, 
a force of volunteers had originated 
from the AJK and Gilgit-Baltistan with 
a command and control system. With 
a small quantity of weapons, they 
used sticks and rods to defeat the 
Dogra Army deputed in their areas. 
Had the Kashmiris not fought in 1947 
with meager resources, Pakistan to-
day would not have had a defensive 
ramp in the shape of GB and AJK, he 
added.

Boosting monthly contributions
EOBI launches ‘digital 
payment’ mechanism

Kulbhushan Jadhav not 
pardoned: NA told

Bureau Reporterer

ISLAMABAD

Federal Minister for Law Farogh Naseem has 
said that Indian spy and agent of intelligence 
agency Research and Analysis Wing (RAW) 
Kulbhushan Jadhav has not been pardoned for 
his involvement in terrorist activities in Paki-
stan via ordinance. Addressing the National 
Assembly (NA) session, the minister said that 
the ordinance regarding appeal of Kulbhushan 
Jadhav was presented as per the verdict of In-
ternational Court of Justice (ICJ). “India wanted 
to move against Pakistan in UNSC, if Islamabad 
fail to fulfill its international duties as per ICJ 
verdict.” Farogh Naseem suggested not to do 
politics on sensitive security related matters. 
The sentence of Indian spy has not been over-
turned, neither government facilitating Jadhav, 
he added. In his statement in the NA session, the 
minister said Jadhav was arrested on March 3, 
2016 and was not provided consular access un-
til India moved ICJ over the issue. The reaction 
came day after a rumpus erupted in NA session 
when law ministry tabled ordinance regarding 
appeal of Kulbhushan Jadhav under Article 89 
of the Constitution. The minister said that on 
May 8, 2017 India had filed the case in the ICJ 
regarding the Indian spy and asked the court 
to direct Pakistan to release him. He added 
that the ICJ rejected India’s appeal but directed 
Pakistan to grant consular access to him. “The 
ordinance was issued in view of the ICJ verdict. 
This ordinance is not an NRO. The NRO was is-
sued by Musharraf,” said the minister. He added 
that if Pakistan had not given consular access 
to India, then New Delhi would have raised the 
issue in front of the world. “If the ordinance 
was not brought then India would have gone 
to the UN Security Council. Pakistan has cut 
India’s hand by bringing in the ordinance,” said 
Naseem, adding that New Delhi would have 
sought sanctions against Islamabad if it didn’t 
issue the ordinance.  “Where is it written in 
the ordinance that the conviction has ended?” 
asked the minister, adding that neither has the 
sentence been cut nor has the Indian spy been 
given any concession. The minister also told 
the assembly that nowhere was it written that 
the government needed to speak to the opposi-
tion before bringing in an ordinance. He added 
that the ordinance was not produced by any-
one from “under a pillow” and no one should 
be blamed for it. VoM

Bureau Report

BEIJING

The People’s Bank of China (PBOC), the coun-
try’s central bank, skipped open market op-
erations via reverse repos Friday. The banking 
system reports reasonable and sufficient liquid-
ity at present, the PBOC said in an online state-
ment. A total of 200 billion yuan (about 28.6 
billion U.S. dollars) of reverse repos matured 
Friday. A reverse repo is a process in which the 
central bank purchases securities from com-
mercial banks through bidding, with an agree-
ment to sell them back in the future. China will 
pursue a prudent monetary policy in a more 
flexible and appropriate way, according to this 
year’s government work report. China’s top eco-
nomic planner said Friday that it would keep 
domestic gasoline and diesel prices unchanged 
as global oil prices have not seen drastic fluctua-
tions in the past two weeks. Since the increase 
for domestic oil prices on July 10, the interna-
tional oil price has fluctuated slightly, while the 
price change in the subsequent 10 working days 
was less than 50 yuan (about 7.15 U.S. dollars) 
per tonne, so the prices of gasoline and diesel 
fuel on the Chinese market will not be adjusted 
at this juncture, the National Development and 
Reform Commission (NDRC) said.

ISLAMABAD

The Employees  Old-Age Benefits Institution 
(EOBI ) has launched a  Digital Payment  mecha-
nism to enable its registered employers to sub-
mit their monthly contributions online, said its 
chairman Azhar Hameed on Friday. The initia-
tive is meant to boost EOBI revenue generation 
through promotion of digital means among its 
registered employers for submission of their 
monthly contributions, he said. Azhar said the 
new system of Inter-bank Fund Transfer would 
allow all the registered employers to deposit 
their contributions online. It would help curb 
corruption in the organization, besides ensur-
ing transparency in its affairs. At the moment, 
he said most of the employers paid their con-
tributions manually by downloading PR-03 
form. The manual submission of contributions 
undermined the efforts of EOBI in achieving the 
revenue collection target, he added. He said the 
EOBI would make all-out efforts to make the pay-
ment mechanism completely digital within next 
three months. “We will make sure in next three 
months that 90 per cent of employers would 
pay their contributions online.” Highlighting the 
pensioner-friendly initiatives of present man-
agement, the chairman said the concerted efforts 
had helped the department to pass on double 
relief to its pensioners and registered employ-
ees before Eid-ul- Azha. He said the EOBI would 
disburse an amount of Rs 2.4 billion among its 
pensioners by month-end to pay their increased 
pension along with outstanding dues of previous 
three months. “Each retired employee registered 
with the EOBI will get increased pension of Rs 
8,500 coupled with Rs 6,000 arrears of three 
months (April, May and June). In total, Rs 14,500 
will be transferred to each pensioner s account 
before Eid-ul-Azha” he said. A day earlier, Em-
ployees Old-Age Benefits Institution (EOBI) an-
nounced it is kick-starting an inter-bank funds 
transfer facility for its registered employers in a 
bid to ease transactions. In a statement, the EOBI 
said: “EOBI aims to ease the process of contribu-
tion collection and pension disbursement by all 
possible means.” “This recent initiative will defi-
nitely reduce collection and recovery lead times 
which will impact the pension holder retirement 
livelihood,” it added. The Employees’ Old-Age 
Benefits Institution (EOBI) is the government 
institution that operates under the Ministry of 
Overseas Pakistanis and Human Resource De-
velopment. EOBI was formed in 1976, to provide 
pension, old-age benefits and social insurance to 
registered employees. VoM

Staff Reporter

ISLAMABAD 

Minister for Information and Broadcasting Syed 
Shibli Faraz says Pakistan under the leadership 
of Prime Minister Imran Khan has dedicated 
all its efforts to project the Kashmir dispute at 
international fora. Addressing a seminar on 
‘Kashmir Under Siege’ organized by Ministry of 
Information and Broadcasting in Islamabad on 
Friday, he said Pakistan shall continue to lend 
its moral and ethical support to the Kashmiri 
brethren in their just struggle for right to self-
determination. The Information Minister said 
the subjugation of Kashmiri Muslims has been 
going on for the last several decades. However, 
the present Indian government has crossed all 
limits of oppression, human rights violations 
and breach of international laws by abrogating 
the special status of the disputed territory. Syed 
Shibli Faraz said a year has gone by since Modi 
government revoked Articles 370 and 35-A of 
Indian Constitution and the Kashmiri Muslims 
continue to face abject misery at the hands of 
Indian occupation forces. The Information Min-
ister said India has unleashed a reign of terror 
in the occupied territory in the shape of killing 
of unarmed Kashmiri people, siege, lockdown 
and total blockade of communications. He said 
the Kashmiri youth and children are being 

blinded through the use of pellet guns. The ruth-
less practice of disappearances has intensified.  
He pointed out that Modi government has also 
accelerated efforts to change the demographic 
composition of the territory by facilitating the 
non-Muslims from outside Kashmir to settle 
there. Addressing the seminar, President Azad 
Jammu and Kashmir Sardar Masood Khan 
urged Kashmiri and Pakistani Diaspora to inten-
sify their efforts in highlighting Kashmir issue at 
international forums. He said India is pursuing 
the policy of Neo Nazism which is threat to re-
gional peace. He stressed the need for building 
pressure on India to stop human rights viola-
tions in Indian Occupied Jammu and Kashmir. 
While citing the reoccupation of Jammu and 
Kashmir by India on August 5, the AJK President 
said that a war has been imposed on us and we 
will have to fight this war for our existence. He 
said not only Kashmiris are being targeted but 
under the fascist rule of the RSS-BJP regime, 
Muslims all over India are being lynched. He 
said Pakistan has done a lot for Kashmiris and 
it has to do more for the freedom of Kashmiri 
people. Speaking on the occasion, Minister for 
National Food Security Fakhar Imam said Prime 
Minister Imran Khan courageously presented 
the Kashmir case at the UN General Assembly 
last year. He said Indian security forces are in-

volved in abduction, killing, and maiming of 
innocent Kashmiris. He said the spirit of Kash-
miris is going to give India a defeat. He said 
Pakistan is not complete without Kashmir as a 
sovereign nation state. Speaking on the occa-
sion, Special Assistant on National Security Divi-
sion and Strategic Policy Planning Moeed Yusuf 
said India is involved in grim violations of basic 
human rights in the held valley and breaching 
the international laws every single day as well. 
He said world parliaments, international media, 
and global human rights organizations have 
been portraying Modi-led Indian government 
as a fascist regime after the illegal revocation of 
Article 370, which gave special status to Kash-
mir.  He said the incumbent government has vig-
orously highlighted the Kashmir issue with the 
help of its effective diplomacy and strategy. He 
said the Kashmiris will succeed in getting their 
just right to self-determination. Moeed Yusuf 
said India is misleading its own people due to 
its false narrative. Senator Waleed Iqbal gave a 
historical perspective of the Kashmir struggle. 
He said the people of Kashmir have been facing 
unabated oppression of tyrannical forces since 
long. Quoting Quaid-e-Azam’s historical words, 
he said Kashmir is the jugular vein of Pakistan 
and no nation or country allows its jugular vein 
to remain under the sword of enemy. VoM
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ISLAMABAD: Senator Shibli Faraz Minister for Imformation and Broadcasting addressing a seminar titled ‘Kashmir under 
Siege” here on Friday. Photo by VoM


