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Only by observing the laws 
of nature can mankind 
avoid costly blunders in 

its exploitation, any harm 
we inflict on nature will 

eventually return to haunt 
us; this is a reality we have 

to face 
Chinese President

Xi Jinping

IMF, WTO for keeping trade open amid pandemic
Bureau Report

BEIJING
China hopes the United States 

will not choose to be “on the wrong 
side of the track from the inter-
national communit y,” a Chinese 
Foreign Ministr y spokesperson 
said Friday. “The U.S. assumes that 
WHO should do its bidding because 
it is the largest contributor. This is 
typical hegemonic mentality,” Geng 
Shuang said at a press briefing. “At 
present, by supporting WHO, we 
will be able to contain the further 
spread of the virus. It is literally a 
matter of life and death. This is a 
consensus shared by the majority of 
countries and a sure choice anyone 
with conscience would make.”Geng 
made the remarks when asked to 
comment on media reports that 
U.S. Secretary of State Mike Pompeo 
has said Washington may never re-
store funding to WHO. The U.S. has 
been smearing and attacking WHO 

without any factual basis. Its tac-
tics of pressure and coercion will 
only draw greater disapprobation 
from the international community, 
Geng said. Led by Director-General 
Tedros Adhanom Ghebreyesus, 
WHO has been actively fulfilling 
its duties and playing an important 
role in coordinating international 
efforts to fight COVID-19 in an ob-
jective, fair and science-based man-
ner, he said, noting that supporting 
WHO helps uphold multilateralism 
and safeguard the role and author-
ity of the UN.“In fact, support for 
WHO has recently poured in from 
the leadership of many countries 
and international organizations 
including France, Germany, the UK, 
Canada, Japan, and the UN. Headed 
by Director-General Tedros, WHO’s 
leadership is also endorsed in the 
UNGA resolution and statements 
by the Non-Aligned Movement and 
the Group of 77 and China. In the 

statement of the recent G20 ex-
traordinary summit, member states 
stressed that they fully support and 
commit to further strengthen the 
WHO’s mandate in coordinating the 
international fight against the pan-
demic. All these facts demonstrate 
a common position and aspiration of 
the international community.”

Geng said that as for the U.S. sus-
pending funding to WHO, “We have 
offered China’s response repeatedly. 
Here I would like to stress that WHO 
members have a legally-binding ob-
ligation to pay their assessed con-
tributions, thus the U.S. suspending 
funding is a fundamental violation 
of its membership duties, which will 
definitely deliver a hard blow to the 
international anti-virus cooperation 
and probably entail serious ramifi-
cations. “It will affect all countries, 
including the U.S., and particularly 
those with vulnerable health sys-
tems,” he said.

Russia cuts key rate to 5.5% 

Central Bank expects 4-6%GDP decline in 2020

The Asian Telegraph
Armed Forces redirect Internal 

Security Allowance for fight against 

coronavirus: DG ISPR
      Bureau Report                                         

       Rawalpindi 
Chief of Army Staff (COAS) General Qamar Javed 

Bajwa chaired a special conference of the Principal 
Staff Officers, Dunya News reported on Friday. 
General Qamar Javed Bajwa directed the command-
ers to keep an eye on both the external threats and 
the internal sovereignty and fulfill responsibilities 
accordingly. The army chief further stressed that 
special attention should be paid to facilitate people 
in offering prayers.  Pakistan’s military leadership 
has taken serious note of Indian aggression on the 
line of control and irresponsible statements of their 
Indian counterparts. Sharing details of the meeting 
at a news briefing in Rawalpindi today, DG ISPR 
Major General Babar Iftikhar said the Indian side 
has recently intensified ceasefire violations.He said 
at the time when world is uniting amid coronavi-
rus, RSS inspired extremists Modi government is 

violating international laws.  Major General Babar 
Iftikhar said Indian forces are using heavy artillery 
and using people of occupied Kashmir as human 
shield.  He said India always blamed Pakistan to 
divert world attention from its atrocities being 
committed on Kashmiris when the world is fighting 
against COVID -19.  About COVID-19, DG ISPR said 
the civil and political leadership are united in the 
fight against this pandemic. He said all resources of 
Pakistan Army are being utilized at every level to 
support government’s efforts against the virus. He 
also announced that Pakistan Army will not take 
internal security allowance during coronavirus 
duty. The amount will be spent on the patients af-
fected from coronavirus.He added the decision has 
been taken so that the government could spend 
these funds on corona affected patients. DG-ISPR 
also expressed his concerns regarding the spread 
of coronavirus which may speed up in the coming 
days. We have to take extreme care in an effort to 
prevent the outbreak of the pandemic, said DG-
ISPR Major General Babar Iftikhar emphasizing 
the next 15 days as critical.“A smart lockdown and 
testing, tracing and quarantining will drive our ef-
forts against Covid-19. 

Global Markets

Stocks edge higher as oil continues rebound
Bureau Reporter

SYDNEY/SHANGHAI/LONDON/ NEW YORK

Global equity benchmarks edged higher 
on Friday as investors weighed a slight gain 
in oil against concerns that further stimu-
lus measures by the European Union to 
combat the economic damage from the 
coronavirus pandemic could be delayed 
until next year. Safe-haven assets such as 
the dollar and government bonds were flat, 
reflecting the market’s unsettled direction. 
MSCI’s All Country World Index gained 
0.18% following modest declines in Asia 
and Europe. The index is on pace for its 
worst weekly performance since March.

Equity markets gave up their gains 
on Thursday after a report that Gilead 
Sciences Inc’s antiviral drug remdesivir 
had failed to help severely ill COVID-19 
patients in its first clinical trial. “Any piece 
of bad news is likely to rattle the market,” 
said Tim Ghriskey, chief investment strat-
egist at New York-based wealth manage-
ment firm Inverness Counsel. “Investors 
are keen for a semblance of hope that they 
can soon crawl out of their homes and get 
on with some form of normal life, even if 
with trepidation and fear.”On Wall Street, 
the Dow Jones Industrial Average rose 
153.2 points, or 0.65%, to 23,668.46, the 
S&P 500 gained 17.26 points, or 0.62%, 
to 2,815.06 and the Nasdaq Composite 
added 35.06 points, or 0.41%, to 8,529.81. 

EU leaders agreed on Thursday to build a 
trillion-euro emergency fund to help re-
cover from the coronavirus outbreak, while 
leaving divisive details until the summer.

French President Emmanuel Macron said 
differences continued between EU govern-
ments over whether the fund should be 
transferring grant money, or simply mak-
ing loans. “The risk exists that a concrete 
decision on the creation of the recovery 
fund may not occur before September, 
thereby not being operational before 
early 2021,” Goldman Sachs European 
economist Alain Durre wrote in a note. 

Investors remained in perceived safe ha-
vens such as government bonds and the 
dollar. U.S. benchmark 10-year notes were 
down 3/32 in price to yield 0.6181%, from 
0.611% late on Thursday, while the dol-
lar index fell 0.159%. The U.S. House of 
Representatives on Thursday passed a 
$484 billion bill to expand federal loans 
to small businesses and hospitals over-
whelmed by patients. President Donald 
Trump, who has indicated he will sign the 
bill, said late Thursday he may need to ex-
tend social distancing guidelines to early 
summer.

LOCKDOWN EXTENDED TILL MAY 9

Moving towards AI system to identify corona patients: PM
Staff Reporter
 ISLAMABAD 

Reiterating his stance on the coronavi-
rus lockdown, Prime Minister Imran Khan 
stressed on Friday that the country will 
have to return to normalcy while pushing 
ahead with its fight against the pandemic. 
Speaking to a group of YouTube vloggers 
who called on him, he said he can’t say 
anything about when the country would 
get rid of the virus. The prime minister 
said Pakistan has not yet received any aid 
from the international community for its 
fight against the coronavirus that posed a 
huge challenge to the country. The Inter-
national Monetary Fund (IMF) only pro-

vided relief to the country in the shape 
of deferring loan instalments, he added. 
Lockdown restrictions brought in to con-
tain the spread of the disease in the country 
took a heavy toll on the weak segments of 
society, he said, adding he held a different 
opinion on the decision to impose a lock-
down in the country in the wake of the vi-
rus outbreak. Prime Minister Khan said un-
employment facing the country at present 
was not seen in the pre-coronavirus period. 
He said conditions in Pakistan are differ-
ent from the US and other developed coun-
tries where people have access to social 
security. He said businesses should not 
have been closed down as it would add 

to the suffering of the people. The prime 
minister said the ruling Pakistan Tehreek-
i-Insaf (PTI) was the first political party 
to use social media in the country. No mat-
ter how much one tells lies, people will 
eventually find out the truth, he added. 
Prime Minister Khan said that the country 
is moving towards an artificial intelligence 
system to identify novel coronavirus pa-
tients. He said this during his meeting with 
digital media journalists. The prime minis-
ter said that the artificial intelligence system 
would identify patients and places infected 
with the pandemic. To a question, Imran 
Khan said that the government is slowly 
opening lockdown, however, it will take 

time. Around 75 percent of daily wagers are 
not registered with us for which the govern-
ment doesn’t want to impose a lockdown. 
Meanwhile, federal government extended 
the countrywide lockdown for the next 
two weeks citing fears of spread of the 
novel coronavirus pandemic. The deci-
sion was taken during a meeting of the 
National Coordination Committee (NCC) 
with Prime Minster Imran Khan in chair. 
The meeting reviewed coronavirus situ-
ation in the country. Chief Ministers of 
all four provinces attended the meeting 
through video link. The meeting was giv-
en briefing on the figures of the National 
Command and Control Center (NCOC).

ADB to provide $1.7b 
to Pak to fight 

pandemic’s impacts
Staff Reporter
ISLAMABAD

Asian Development Bank has as-
sured to provide 1.7 billion dollars to 
Pakistan to fight the impacts of cor-
onavirus. The assurance was given 
by the President of the bank during 
a virtual meeting with Minister for 
Economic Affairs Khusro Bakhtiar. 
The bank will approve 800 million 
dollars budget support by June this 
year.  It will provide the next tranche 
of nine hundred million dollars by 
the end of this year. The budget sup-
port will be provided to Pakistan 
on special concessionary basis. 
The Minister for Economic Affairs 
thanked the Asian Development 
Bank for extending the financial co-
operation to Pakistan.Senior officials 
from both sides attended the virtual 
meeting. Federal Minister thanked 
the President of Asian Development 
Bank for extending financial as-
sistance of USD 2.5 M as grant and 
repurposing of USD 50 M for pro-
curement of equipment relating to 
COVID-19 response in Pakistan. He 
also requested the President ADB 
for early approval of USD 500 M as 
Counter Cyclical Support and USD 
300 M as Emergency Assistance 
Lending (EAL) within this finan-
cial year.The Minister also urged 
the President of ADB for his sup-
port to a pipeline of USD 900 M as 
various Policy Based Loans for re-
forms in Capital Markets, Trade & 
Competitiveness and Energy Sector 
to be approved by the Board of ADB 
before the end of 2020. Federal 
Minister expressed his views that 
the socioeconomic impact of COVID 
19 is more severe in the developing 
and low-income countries due to 
their limited technical and financial 
capacity.

Staf Reporter
ISLAMABAD

Special Assistant to the Prime Minister on Social 
Protection and Poverty Alleviation, Dr. Sania Nishtar 
Friday announced that applicants of Ehsaas Emergency 
Cash Program (category 2 and 3) would receive the 
final SMS regarding payment of the amount or rejec-
tion based on their eligibility within the next 15 days. 
“SMS will be sent to all the applicants of receiving pay-
ments or rejection within 15 days to complete payment 
process early to avoid social interaction considering 
the upcoming crucial weeks regarding Coronavirus in-
tensity”, she said during a media briefing along with 
Pakistan Tehreek-i-Insaf leader, Dr. Shahbaz Gill.Those 
who will not receive the SMS of collecting their pay-
ments must fall under the category of government 
employees or those having travel history, exceeding 
PTCL bills, possessing cars etc. Dr. Nishtar said the ap-
plicants must avoid unnecessary visits to the payment 
centers who had not received message of collecting 
their payments. She said the condition of renewal of 
expired Computerized National Identity Cards had been 
withdrawn to facilitate the beneficiaries.The offices of 
National Database Registration Authority (NADRA) will 
open from Tuesday which would facilitate the three to 
four percent beneficiaries who were facing problems 
in their bio-metric verification, she added. Dr. Nishtar 
said this was the first ever welfare initiative in the his-
tory following complete transparency in identifying 
the deserving people and disbursing assistance. She 

said over 18,00,000 existing beneficiaries of Benazir 
Income Support Program were expelled due to having 
government jobs. While around 10,000 were expelled 
in a recent move, she added.She said those who raise 
questions over the transparency of this program must 
know this fact that still majority of the BISP beneficiar-
ies belong from Sindh followed by Khyber Pakhtunkhwa 
and Punjab. Dr. Sania Nishtar said Ehsaas Information 
Portal had been launched with an aim to ensure trans-
parency in the program. She said the information portal 
would have all the information about amount disburse-
ment at federal and provincial level.

146,472,638 SMS received

All applicants to be responded within 2 weeks: Dr Nishtar

Bureau Report
NEW YORK/ISLAMABAD

The Bank of Russia reduced the key 
rate by 50 basis points at once for the 
first time since October 2019 to 5.5% 
per annum, the regulator said in a 
statement following its board meeting 
on Friday. On 24 April 2020, the Bank 
of Russia Board of Directors decided 
to cut the key rate by 50 bp to 5.50% 

per annum. Since the March Board 
of Directors meeting, the situation 
has changed dramatically. Significant 
restrictive measures have been intro-
duced to combat the coronavirus pan-
demic both in Russia and across the 
world, which negatively influences 
economic activity,” the statement said.
This creates material and prolonged 
disinflationary influence on price dy-
namics from the aggregate demand 

perspective, which offsets the effect 
of temporary pro-inflationary factors, 
including those related to the fall in oil 
prices, the regulator added. The Bank 
of Russia expects a decrease in the 
country’s GDP by 4-6% in 2020 and 
its recovery growth in 2021-2022, 
the regulator said in a press release 
on Friday.“The Bank of Russia has 
substantially reviewed its baseline 
scenario parameters. GDP is forecast 
to decrease by 4-6% in 2020. The 
Russian economy is thereafter ex-
pected to follow a recovery path with 
growth predicted to total 2.8-4.8% in 
2021 and 1.5-3.5% in 2022,” according 
to the press release.“The spread of the 
coronavirus pandemic in Russia and 
the restrictive measures in place to ad-
dress it have combined with a drop in 
external demand and a further decline 
in the prices of oil and other export 
goods to make a substantial negative 
impact on economic activity. In this en-
vironment, Q2 GDP is set to decline,” 
the regulator said. 

COAS Bajwa chairs Principal Staff Officers’ conference

Military leadership takes serious note of Indian aggression on LoC

Prime Minister Khan says Pakistan gets no aid from world for fight against virus
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Journalists’ harassment in IoK

The blatant campaign of harassment of journalists by the 
occupying forces in the occupied Kashmir is getting more 
and intense with the passage of time. Indian forces are 
harassing the journalists under different fake chares like 
glorifying terrorism in the Kashmir Valley even in online 
posts, reporting facts which may terrify people, glorifying 

anti-national activities and many others like these. All these charges 
are baseless and fake and any one can be alleged for being involved in 
such activities. However, it is welcoming perspective that international 
journalists’ bodies have started expressing their grave concerns over 
the mall practices of Indian forces. As per latest development, Paris-
based media watchdog, Reporters Without Borders or Reporters Sans 
Frontières (RSF) has condemned a campaign of harassment of jour-
nalists in occupied Kashmir, where the police have brought criminal 
accusations against three journalists in as many days. The RSF in a 
statement posted on its website said that these accusations were de-
signed to intimidate all journalists in Srinagar and must be withdrawn 
at once. In March, the RSF reported a surge in recent months of cases of 
harassment of media personnel and violations of the confidentiality of 
their sources in the Kashmir Valley, and cited nearly 15 examples. The 
Indian government repealed the special status of occupied Kashmir on 
5th August 2019 and imposed the longest digital curfew in history on 
the territory, blocking all Internet communications for months. Mobile 
Internet is still limited to 2G, which allows users to do no more than 
send and receive SMS messages. After falling two places in the space 
of a year, in large measure because of the serious press freedom viola-
tions in occupied Kashmir, India is ranked 142nd out of 180 countries 
in RSF’s 2020 World Press Freedom Index. RSF expressed deep con-
cern over Kashmiri journalists being booked for sharing their work 
and expressing their opinion on social media. It said media acts as 
a watchdog in a democratic society as professionals associated with 
it highlight different issues concerning people. However, in Kashmir, 
journalists are being intimidated and booked under various charges 
which discourages them from performing their duties. Such acts go 
against democratic norms.

Nutrition & Pandemic

Governments and partners across the Asia-Pacific region are 
acting to protect citizens from Coronavirus disease 2019. 
These crucial efforts will save many lives. However, meas-
ures needed to slow the transmission of the disease are 
resulting in hardship for many vulnerable families. In par-
ticular, the COVID-19 pandemic is having worrying impacts 

on household incomes, food supply chains, health services and schools. 
Global organizations related to health, food and culture are deeply con-
cerned about the impacts of the COVID-19 pandemic on the nutrition 
status of those most affected, particularly the poor and vulnerable. At 
the start of the crisis, an estimated 10.5 million children under five in 
Asia were suffering from wasting, 78 million children were stunted and 
17 million were overweight, while 400 million women were anemic. 
The current situation aggravates the difficulties many families already 
face in terms of access to affordable, healthy diets. FAO, WFP, WHO and 
UNICEF are calling upon all governments, donors and partners to take 
action to protect the nutritional status of the most vulnerable families 
and individuals across Asia, while implementing appropriate infection 
prevention control measures.  In this connection, food supply chains 
must be kept moving and the availability of nutritious foods ensured. 
Incomes and livelihoods of those dependent on agriculture must be 
protected. Social protection schemes and community programmes 
should help ensure that the most vulnerable groups are able to access 
nutritious foods.  Clear messages should be communicated about the 
importance of a healthy and safe diet while limiting the consumption 
of foods that contribute to overweight and obesity.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Nationalism in the 21st centuryNationalism in the 21st century

An upsurge in nationalist move-
ments is observable in our inter-
connected and internationalist 
world of the 21st century. Mantras 
like America First, Brexit, Arab 
Springs and Hindutva revival are 

clear indicators of rising nationalism across the 
globe. There is a parallel debate surfacing in 
the academia that whether this renewal of nativ-
ism is in response to the migration madness and 
hike in the cosmopolitanism, and what are its in-
fluences on the indigenous values and identities. 
Populism is a buzzword in our modern-day but 
the hype ascribed to the nationalism is due to 
creation of new diaspora and networks as a 
result of migrations and fusion of cultures, 
economies and societal values, which them-
selves are product of globalization. The cliché of 
globalization imposes the western concept of 
development as the path to modernization and 
nation-building, which does not align with the 
perception of modernization in other parts of the 
world. Nonetheless, this milieu of new global-
ized and cosmopolitan values are perceived as a 

threat by few nations while others considering 
it as a prism and path of national development. 
Along these lines, an element of uncertainty ex-
ists in the nation-states, which is constantly 
spiralling into a global dilemma and could jeop-
ardize the project of liberty and internationalism.  
Nationalist values are on the rise due to a con-
tradictory nature of our prevalent international 
system, referring to the power struggle among na-
tions along with cooperative ideals imbibed for 
harmony and substance of this system for actors 
that are power-seeking units. At the moment, 
each actor is revisiting and reexamining their 
strategy of nation-building and indicators of 
development to form an inclusive and indigenous 
model of development rather than a centralized 
global one. Present-day populism is also a re-
sponse to the duality and enigma of modernization 
created by internationalist regimes, in the 
guise of globalization to enshrine peaceful co- 
existence whereas it is giving birth to renewed 
hostilities. It is the point in time for which 
Antonio Gramsci said that, old is dying 
and new cannot be born.Pakistan being a 
post-colonial state also started the proj-
ect of nation-building, like most of the1 
commonwealth countries, but the plan was stalled 
due to political instability in the country. It is a 
country with a melting pot of cultures, languages 
and socio-ethnic diversity. It is a nation with 
more than a dozen languages but is still intercon-
nected with its official language ‘Urdu’, which is 
spoken throughout the country. Sign of ethno-lin-
gual diversity is an indication that the country is 
in severe need of nation-building in order to in-

fuse symmetry in the nation-state. The idea of 
Pakistan was conceived as a single unified and 
centralized nation, with one religion, one people, 
and substantially one language. Language 
ideology had been imperative in the nation-
building and played a vital role in political 
movements of sub-continent. National con-
scious can be created through merging national 
language and other languages are spoken 
widely in a country. Cinema and other media of 
propagation, apart from print, have the potential 
to encourage harmony by bridging the ethno- 
lingual divides and shape the national conscious-
ness, hence resulting in nationalism. Case of 
Indonesian nationalism and language ideology 
is proximate to the case of Pakistan. At the time 
of independence of Indonesia, its 5% popu-
lation used to speak their national language 
‘Indonesian Bahasa. Even though our country is 
a compilation of diverse religions, cultures and 
languages, the country accomplished to unite 
and harmonize multiplicity of its people with a 
s ingle  language .  Another  intr igu-
ing aspect of Pakistani demography 
and its relation with populism or rising 
nationalism is its youth bulge, which is the his-
torical world’s largest youth ratio, happening to be 
an instrument of imbibing national values and mani-
festing a renewed zeal of national identity.

Star Wars Series in the Works at Disney Plus
CALIFORNIA

A new Star Wars series is in the works at Disney 
Plus. The series hails from Leslye Headland, the 
co-creator, showrunner, and executive producer of 
the critically-acclaimed Netflix series Russian Doll. 
Details of the exact plot of the series are being kept 
under wraps, but sources say it will be a female-
centric series that takes place in a different part 
of the “Star Wars” timeline than other projects. 
Headland is said to be attached to write and serve 
as showrunner on the series, with the show cur-
rently staffing. Reps for Disney and Headland did 
not immediately respond to Variety’s request for 
comment. Headland also directed multiple epi-
sodes of Russian Doll. The show was nominated 
for 13 Emmy Awards for its first season, ultimately 
winning three. Headland began her career writing 
and directing the Seven Deadly Plays series, which 
includes Bachelorette and Assistance.Bachelorette 
was the basis for her directorial film debut star-
ring Kirsten Dunst. Her other film credits include 
writing the 2014 remake of About Last Night and 
writing and directing Sleeping with Other People. 
Besides Russian Doll, her other TV credits include 
Terriers, Blunt Talk, SMILF, and Black Monday. 
She is currently under an overall deal at Fox 21 
Television Studios, with the studio now under the 
Disney umbrella. There are currently two other 
live-action Star Wars shows in the pipeline at 
Disney Plus — an Obi-Wan Kenobi series starring 
Ewan McGregor and a Cassian Andor/Rogue One 
prequel series starring Diego Luna. 

SpaceX Starship SN4 ready for test
AUSTIN

 Google’s video chat app now sup-
pWhile many businesses in Texas are 
shuttered due to the COVID-19 pan-
demic, SpaceX has been busy assem-
bling the latest Starship prototype at 
its Boca Chica development facility. 
The early version of Elon Musk’s Mars 
rocket has the serial number SN4, and 
he shared a photo of it standing tall 
on the test stand. SN4 came together 
quickly over the last few weeks after 
a previous version collapsed during 
a pressure test earlier this month.  A 
webcam set up by a nearby resident 
captured the above time-lapse video 
of the Starship prototype SN4 get-
ting stacked inside the company’s 

on-site vehicle assembly building.
NASASpaceflight.com reports that 
bulkheads for another unit, SN5, are 
also being built at the facility. This has 
been the company’s operating mode 
during Starship’s development -- to 
rapidly assemble two prototypes at 
the time to be able to quickly pivot to 
a new unit if one fails. So far, both SN1 
and SN3 have failed during pressure 
tests, while SN2 passed.SpaceX CEO 
and founder Elon Musk has said that 
this series of prototypes will be capa-
ble of flying to an altitude of around 
12.4 miles (20 kilometers) and land-
ing back on Earth. It’s likely we’ll see 
one of the SN series of prototypes do 
a shorter “hop” before that. 

Sohail Majeed Butt
Islamabad

T h e  G o ve r n m e n t  o f  t h e  Re p u b l i c  o f 
Ko r e a  h a s  a n n o u n c e d  t h a t  i t  w i l l  b e 
p r o v i d i n g  i n  k i n d  a s s i s t a n c e  w o r t h 
U S D  3 0 0 , 0 0 0  v i a  t h e  Wo r l d  H e a l t h 
O r g a n i z a t i o n  i n  Pa k i s t a n  t o  s u p p o r t 
Pa k i s t a n’ s  r e s p o n s e  t o  t h e  o u t b r e a k 
a n d  s p re a d  o f  C OV I D - 1 9 .   Ko re a n  i n -
ve s t i n g  c o m p a n i e s  h ave  a l s o  c o n t r i b -
u te d  to  t h i s  c a u s e ,  w i t h  c o m p a n i e s  s u c h 
a s  K-Wa te r,  KO E N  a n d  KO I C A  p rov i d i n g 
a n  a d d i t i o n a l  U S D  4 7 , 0 0 0  to  Pa k i s t a n 
f o r  C O V I D - 1 9 .  I n  a  m e e t i n g  w i t h  D r 
Pa l i t h a  M a h i p a l a ,  W H O  Re p re s e n t a t ive 
a n d  H e a d  o f  M i s s i o n  i n  Pa k i s t a n ;  t h e 
A m b a s s a d o r  Kw a k  S u n g - k y u  s t a t e d 
t h a t  “ t h e  G ove r n m e n t  o f  t h e  Re p u b l i c 
o f  Ko re a  h o p e s  t h a t  t h i s  a s s i s t a n c e  w i l l 

b e  i n s t r u m e n t a l  i n  c o n t ro l l i n g  t h e  c u r -
re n t  s p re a d  o f  t h e  p a n d e m i c  i n  Pa k i s t a n 
a n d  f u r t h e r  s u p p o r t i n g  t h e  h e a l t h c a re 
s e c t o r  t o  c o p e  w i t h  ra p i d ly  i n c r e a s -
i n g  COV I D - 1 9  c a s e l o a d .”  COV I D - 1 9  c a s e 
n u m b e r s  h ave  b e e n  i n c re a s e d  ex p o n e n-
t i a l ly  a c ro s s  t h e  c o u n t r y  i n  t h e  p a s t 
fe w  we e k s .  A s  o f  t o d ay,  Pa k i s t a n  h a s 
re p o r te d  ove r  1 0 , 5 1 3  c a s e s  o f  COV I D -
1 9  a n d  a  t o t a l  o f  2 2 4  d e a t h s .  A  f u r -
t h e r  i n c re a s e  i n  c a s e s  i s  a n t i c i p a te d  to 
p l a c e  a n  ex t ra o rd i n a r y  b u rd e n  o n  ex-
i s t i n g  h e a l t h c a re  fa c i l i t i e s  i n  Pa k i s t a n 
a n d  s u p p o r t  f ro m  c o u n t r i e s  l i ke  S o u t h 
Ko re a  a re  n e c e s s a r y  to  s t re n g t h e n  t h e 
c o u n t r y ’ s  ex i s t i n g  re s p o n s e  c a p a c i t y  i n 
pr ior i t y  a reas  such  as  survei l l ance ,  ca se 
te s t i n g ,  m a n a g e m e n t  o f  c a s e s  a s  we l l  a s 
c o m m u n i c a t i o n s  w i t h  t h e  p u b l i c  o n  e f -
fe c t ive  p reve n t i o n  m e a s u re s . 

WHO Pakistan hails South Korean support in COVID-19 fight

w Amna Malik

Egyptian workers under French engineers begin 
construction of the Suez Canal. The canal was not the 
first to link the Mediterranean and Red seas. Egyptian 
pharaohs, Persian kings and Roman emperors had 
built small canals linking the Nile to the Great Bitter 
Lake and then from the lake to the Gulf of Suez. These 
canals periodically fell into disrepair and were eventu-
ally abandoned when Europeans first navigated around 
Africa.Emperor Napoleon of France wanted to build a 
canal at the start of the 19th century, but his surveyors 
told him that the Red Sea was 30 feet higher than the 
Mediterranean, and that a canal would flood the Nile 
Delta and cause untold damage to the Mediterranean. 
Environmental concerns aside, they were wrong. The 
two seas are at the same elevation, and the surveyors, 
working in wartime conditions, had made too few 
observations and had not made them well. Napoleon 
scrapped the idea.Napoleon met his Waterloo, but the 
idea didn’t go away. A canal across the Isthmus of Suez 
could cut the ocean distance from Europe to Asia by up 
to 6,000 miles, and it could be built at sea level, with-
out any locks. So Viscount (and diplomat) Ferdinand 
Marie de Lesseps founded La Campagnie Universelle 
du Canal Maritime de Suez (Universal Company of the 
Suez Maritime Canal) in 1858 to dig the ditch.Amid 
allegations of slave labor (from the British, who didn’t 
like the idea of the French controlling the shortest 
route to India), workers removed more than 2.6 bil-

lion cubic feet of earth – 600 million from dry land and 
another 2 billion dredged from under water. Of the 1.5 

million Egyptians who worked on the canal, as many 
as 125,000 died of cholera. 

April 25, 1859: Big Dig Starts for Suez Canal

Writer is the President, Center of Pakistan and 
International Relations (COPAIR) and Editor-in-
Chief of ‘Mélange int’l Magazine’ and ‘ The Asian 
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Taylor Swift slams former 
label’s release

New York
Taylor Swift’s feud with her former label, Big 
Machine, clearly is not over yet. The singer took to 
her Instagram Stories Thursday to protest the re-
cord company’s alleged plan to put out a live Swift 
album this week a release that she apparently had 
no knowledge of until fans alerted her on social 
media, and one that she condemns as callous cash 
grab. “Hey guys I want to thank my fans for making 
me aware that my former record label is putting out 
an ‘album’ of live performances of mine tonight. This 
recording is from a 2008 radio show performance I 
did when I was 18. Big Machine has listed the date 
as a 2017 release but they’re actually releasing it 
tonight at midnight,” Swift posted.“I’m always hon-
est with you guys about this stuff so I just wanted 
to tell you that this release is not approved by me,” 
Swift stressed. “It looks to me like Scooter Braun and 
his financial backers, 23 Capital, Alex Soros and the 
Soros family and the Carlyle Group have seen the 
latest balance sheets and realized that paying $330 
MILLION for my music wasn’t exactly a wise choice 
and they need money.” Swift concluded by decrying 
Big Machine’s move as “just another case of shame-
less greed in the time of coronavirus., so tasteless 
but very transparent.

Beyoncé puts $6mn to-
wards virus relief efforts

Castle Hill
Beyoncé has announced one way she plans to help 
provide COVID-19 relief. The “Formation” singer 
shared a message on her website Thursday explain-
ing how she is concerned with the huge amount of 
mental and personal health burdens placed on es-
sential workers during the coronavirus pandemic. 
She also makes note of how African Americans make 
up a disproportionate amount of this workforce in 
major cities.In partnership with Twitter and Square 
founder Jack Dorsey, Beyoncé’s BeyGOOD initiative 
will provide $6 million dedicated to services like 
testing, medical services, food supplies, and food 
deliveries, both during and after the crisis. For 
mental health services, they have a national partner-
ship with UCLA and the National Alliance in Mental 
Illness (NAMI) to offer local support to Houston, 
New York, New Orleans, and Detroit. For personal 
wellness, they will be donating to organizations 
like United Memorial Medical Center, Bread of Life, 
and more.Dorsey recently started his #startsmall 
campaign, where he is moving $1 billion worth of 
his Square equity into an LLC dedicated to funding 
COVID-19 relief. His campaign has also partnered 
with Rihanna’s Clara Lionel Foundation and Jay-Z’s 
Shawn Carter Foundation to provide $6.2 million 
worth of COVID-19 grants. 

Paris Hilton to team 
up with Charli XCX

Ohio
Charli XCX has recruited Paris Hilton to help create 
the album cover for her isolation album. The ‘1999’ 
hitmaker and the socialite-and-DJ took part in a Zoom 
conference call on Wednesday (22.04.20) where they 
agreed to work together on the visual for ‘how i’m 
feeling now’, which is out on May 15. After artist-and-
singer Caroline Polachek created the cover for the 
lead single, ‘forever’, Charli asked the former ‘Simple 
Life’ star to get involved.She said: “I don’t know how 
it would happen, but if you’re down that would be so 
amazing.” To which Paris replied: “I’m always down 
for anything for you babe, I love you.” Charli - who 
was also joined on the call by Little Mix’s Leigh-Anne 
Pinnock and drag queen Gia Gunn - also announced 
that she is filming a music video at home for the sec-
ond single, ‘Claws’.And she vowed to pack on the PDA 
with her boyfriend, Huck Kwong, who she is self-iso-
lating with and whom has inspired the record, for the 
DIY promo. She said: “I’ve literally got a whole green 
screen set up in my basement. “I’m going to be doing 
some dancing and making out with my boyfriend.” 
Charli previously revealed how Paris’ glam lifestyle 
and her 2006 song ‘Stars Are Blind’ inspired her.

Bureau Report
Tokyo

T h e  I n t e r n a t i o n a l  O l y m p i c 
Committee is allocating more than 
$25 million to cover extra athlete 
and team costs related to the one-
year postponement of the Tokyo 
Games. The IOC says an extra $15 
million will go to a program help-
ing 1,600 athletes from 185 less 
well-funded countries prepare for 
the games in 2021. More than $10 
million is available for national 
Olympic bodies to cover additional 
operational costs such as travel and 
accommodation for officials. The 
money is being awarded through the 
Olympic Solidarity program. The pro-
gram aims to help all 206 national 
Olympic teams and the refugee team 
send athletes to the games.

Bureau Reporter
Manchester

Following the decision of England and 
Wales Cricket Board (PCB) to further 
postpone professional cricket until July 1, 
Pakistani cricketers’ English County con-
tracts are now in jeopardy. According to 
the details, ECB has postponed all cricket 
activities due to the prevailing COVID-19 
virus. Upcoming English domestic sea-
son will now take place sometime later 
this year once the current pandemic dies 
down. Pakistani cricketers including Babar 
Azam, Fakhar Zaman, Faheem Ashraf were 
booked for the upcoming County cham-
pionship. Babar was signed by Somerset 
County Club, Faheem was to represent 
Northamptonshire. Moreover, Ehsan 
Adil, Bilawal Bhatti, Waqar Ahmed, and 
Mansoor Amjad were also signed for the 
County Championship. It must be noted 
here that all sports events across the 
world have been postponed indefinitely 
due to widely-spread deadly coronavirus.

Staff Report
Islamabad

The Pakistan Stock Exchange (PSX) on 
Friday witnessed bearish trend as KSE 100 
index closed at 32,806.38 points as compared 
to 32,850.83 points on the last working day 
with the positive change of 44.45 points 
(0.14%). A total of 120,578,701 shares were 
traded compared to the trade 204,362,252 
shares during the previous day, whereas the 

value of shares traded during the day stood 
at Rs4.913 billion as compared to Rs9.405 
billion during last trading day. As many as 
332 companies transacted shares in the Stock 
Market, out of which 101 recorded gain and 
209 sustained losses whereas the share price 
of 22 companies remained unchanged. The 
three top traded companies were Hascol 
petrol with a volume of 14,338,000 shares 
and price per share of Rs 14.93, Maple Leaf 
with a volume of 14,169,000 price per share 

of Rs 26.72 and Kot Addu Power with a vol-
ume of 11,984,500 and price per share of 
Rs23.22. Unilever FoodsXD recorded maxi-
mum increase of Rs441.75 per share, closing 
at Rs7999 Sapphire Fiber was runner up with 
the increase of Rs45.24 per share, closing at 
Rs 653.75. Philip Morris Pak recorded maxi-
mum decrease of Rs 156.52 per share, closing 
at Rs1930.47 whereas prices of Pak Tobacco 
decreased by Rs58.33 per share closing at 
Rs1629.67.

Bureau Report
Jeddah

The Saudi Basic Industries 
Corporation (SABIC) board has 
approved a SR6.6 billion ($1.8 
billion) dividend for the second 
half of 2019 at a virtual annual 
general meeting. The dividend, 
to be distributed to sharehold-
ers on May 12, equates to SR2.2 
per share or 22 percent of the 
nominal share value. “We con-
tinued to improve performance 
and increase revenues for share-
holders,” said CEO Yousef Al-
Benyan. Despite the slowdown 
in the global economy, including 
the petrochemical industry, he 
said that SABIC’s strong focus 
on safe and reliable operations 
and cost controls helped miti-
gate some of these challenges. 

Al-Benyan added that SABIC 
was actively contributing to 
the global fightback against the 
pandemic and had also stepped 
up production to meet the in-
creasing demand for materi-
als from the medical sector in 
the Kingdom and around the 
world. Petrochemical produc-
ers worldwide are coming under 
increased pressure as demand 
for plastics is hit by a dramatic 
decline in consumption as lock-
downs prevent people from 
traveling and shopping. SABIC 
reported a fourth-quarter net 
loss of SR720 million last year, 
the first quarterly loss in over 
a decade, which it blamed on 
lower average selling prices as 
well as a writedown at an affili-
ate company.     

Bureau Report
 ANKARA

Turkey is the third-largest ex-
porter of clothes to the EU, the 
bloc’s statistical authority said 
Friday. “The EU imported clothes 
worth €154 billion [$166 billion] in 
2019, just over half of which came 
from non-EU Member States (52%, 
or €80 billion),” Eurostat said. 
“Imports of clothes from non-EU 
countries came mainly from China 
(€23 billion, or 29% of total extra-
EU clothes), Bangladesh (€15 bil-
lion, 19%) and Turkey (€9 billion, 
11%),” it said. Over the last decade, 
imports of clothing to the bloc in-
creased in value by 62%. Germany 
stood out as the largest importer 
of clothes from non-EU countries. 
This made up €19 billion worth of 
clothes which equaled 23% of ex-

tra-EU imports of the commodity. 
Germany was ahead of Spain (€13 
billion, 16%), France (€11 billion, 
14%), the Netherlands (€10 bil-
lion, 13%) and Italy (€8 billion, 
10%). Among member states, Italy 
exported clothes worth €12 billion 
to non-EU Member States in 2019, 
making the country the largest ex-
tra-EU exporter of clothes, ahead of 
Germany (€6 billion, 16%), Spain 
(€5 billion, 15%), and France (€4 
billion, 13%). Although trade in tex-
tiles has increased significantly over 
the last decade, factory closures and 
transport restrictions related to 
the current coronavirus pandemic 
may affect this trend, according to 
Eurostat. Actually, Turkey’s manu-
facturing industry used 61.6% of 
its capacity in April, the country’s 
Central Bank said on Friday.

Bureau Report
Beijing

China National Chemical 
Engineering Group Co., Ltd. 
(CNCEC) saw steady growth in 
both revenue and net profits last 
year. The firm raked in 104.13 bil-
lion yuan (about 14.71 billion U.S. 
dollars) in revenue in 2019, up 
27.85 percent year on year, accord-
ing to the company’s report filed 
with the Shanghai Stock Exchange. 
During the same period, its net 
profits soared 58.04 percent from 
a year ago to 3.29 billion yuan, 
the firm said in the report, attrib-
uting the growth to its efforts to 
expand business and strengthen 
internal control management. 
In 2019, it signed new contracts 
worth 227.20 billion yuan, up 
56.68 percent year on year, with 
those from overseas markets tak-
ing the lion’s share. The value for 
newly signed contracts abroad saw 

a year-on-year increase of 171.11 
percent to 136.57 billion yuan, 
accounting for 60.11 percent of 
the total. Meanwhile, the CNCEC 
estimated this year’s revenue 
would reach 100 billion yuan and 
net profits to stand at 3.18 billion 
yuan. Profits of China’s three top 
mobile operators totaled around 

32.5 billion yuan (about 4.59 bil-
lion U.S. dollars) year on year in 
the first quarter of 2020, with ris-
ing 5G subscribers. Affected by the 
outbreak of the novel coronavirus 
disease (COVID-19) epidemic, 
China Mobile, China Telecom and 
China Unicom saw net profits de-
crease by 0.8 percent, 2.2 percent 

and 13.9 percent respectively in 
Q1. The companies firmly grasped 
the trend of the digital transforma-
tion of the economy and society 
and actively promoted the com-
mercialization of 5G. By the end 
of March, China Mobile and China 
Telecom saw a rapid rising of 5G 
subscribers amounting to 31.72 
million and 16.61 million respec-
tively. Facing challenges posed by 
the novel coronavirus outbreak, 
China Unicom said it has made 
use of new technologies like big 
data, artificial intelligence and 5G 
to support precise epidemic con-
trol, smart public administration 
and the resumption of work and 
production. China Telecom actively 
grasped the new informatization 
demand generated during the 
epidemic, said the company, with 
revenue growth generated from 
smart family applications and 
cloud services.

SABIC investors reap SR6.6b 
dividend windfall

Turkey 3rd largest exporter of 
clothes to EU

CNCEC reports stable revenue growth in 2019

UAE currency ex-
changes confront 
remittance drops 

  Bureau Report
ABU DHABI

Remittances from the UAE this quar-
ter could drop by 20-25 per cent from 
a year ago as job losses and salary cuts 
take their toll. “Remittance transactions 
in the first-half of April witnessed a 30 
per cent decrease; however, this drop 
reduced to around 15 per cent by the 
third week and improve as we get 
closer to the end of the month,” said 
Rashid Al Ansari, CEO at Al Ansari 
Exchange. The World Bank has pro-
jected global remittances to drop by 
20 per cent this year, with the Middle 
East and North Africa expected to see 
falls by 19.6 per cent to $47 billion. 
“The drop has been across-the-board 
and represented through the demo-
graphics we have in the UAE,” he added. 
“The World Bank’s forecast is pretty 
much in line with what we seen so 
far and it’s going to continue that way 
at least until the second quarter. We 
haven’t seen the end of it.” Remittance 
declines were also reported at LuLu 
International Exchange, as well as at 
other exchange companies. “March 
was business as usual, but as we en-
tered April the impact definitely started 
to be felt,” said an associate at one of 
LuLu’s main branches. “There are a 
number of reasons for this, including 
exchange houses being closed in the 
receiving country, as well as many 
residents saving money to be able to 
sustain themselves during this time as 
their own salary situation has been af-
fected. And others have just lost their 
jobs.” Al Ansari said UAE regulators 
need to step in and make it less costly 
for exchange houses to transition to 
cashless and digital payments.

Bureau Reporter
Abu Dhabi

The European Athletics 
Championships scheduled for 
Paris in August has become the 
latest high-profile event to be 
cancelled because of the coro-
navirus pandemic. A local or-
ganising committee (LOC) and 
the French Athletics Federation 
(FFA) had been looking at ways 
to hold the event this year but 
the ongoing situation means the 
event at Charlety Stadium from 
25-30 August has been scrapped.  
With Munich set to host the 
championships in 2022, it 
was decided against follow-
ing the lead of the Olympics 
and World Championships and 
postponing the event by 12 
months. European Athletics 
interim president Dobromir 
Karamarinov said: “It is with 
great regret that we announce 
the cancellation of the Paris 
2020 European Athletics 
Championships.” The European 
Athletics Championships fol-
lows major sporting events 
such as Wimbledon and The 
Open to be mothballed this year.  
Following an LOC executive com-
mittee meeting after an earlier 
gathering between the relevant 
authorities, the decision to can-
cel was driven by the associated 
risks linked to the current situa-

tion, as well as the existing ban 
on mass gatherings in France.  
Karamarinov added: “We had 
hoped in these troubled times to 
offer European athletes a major 
event to aim for at the end of this 
summer. “Unfortunately, today 
we were informed by the LOC and 
French athletics federation that, 
after discussions with the rel-
evant French national and local 
public health and safety authori-
ties, they were no longer able 
to proceed with delivering the 
championships this August and 
were forced to cancel the event.  
“Whilst we regret announcing 
the cancellation of our European 
Athletics Championships, it is 
worth reiterating that in these 
unprecedented times the health 
and safety of all athletics’ stake-
holders including athletes, fans, 
officials, partners and everyone 
connected with the sport is para-
mount. “We will always do what 
is best for the members of our 
athletics family and the wider 
public.” And there is a growing 
acceptance at the ECB that it will 
be difficult to stage any cricket 
in front of paying spectators this 
summer. The UK’s chief medi-
cal officer Chris Whitty said this 
week that it was “wholly unreal-
istic” to think a return to normal 
life would be possible any time 
soon.

PSX closes negative after losing 44.45 points

IOC will allocate $25 million related to Tokyo Games postponement

European Athletics 
Championships cancelled  

Pakistani players’ English County contracts in jeopardy
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ISLAMABAD
Foreign Minister Shah Mehmood 

Qureshi on Friday said the coun-
try’s Preparedness and Response 
Plan on COVID-19 would prove 
helpful in enhancing the testing 
capacity and setting up of new 
laboratories. In a meeting with 
Planning Minister Asad Umer here 
at the Ministry of Foreign Affairs, 
Qureshi said the plan launched 
on Thursday at international level 
would be a milestone in contain-
ing the spread of virus.Qureshi 
said coronavirus had put negative 
impacts on the global financial 
situation, adding that developing 
countries like Pakistan were the 
most affected. He said the step by 
the international community and 

monetary institutions to support 
weak economies was commend-
able. Asad Umer lauded the efforts 
of Foreign Minister Qureshi in 
bringing back stranded Pakistanis 
and drawing the attention of inter-
national community towards the 
challenges faced by Pakistan during 
the current tough situation.Chinese 
Ambassador to Pakistan Yao Jing 
called on Foreign Minister Shah 
Mahmood Qureshi in Islamabad. 
Matters pertaining to the latest sit-
uation arising out of the Covid-19, 
steps being taken by the Pakistani 
government to overcome the pan-
demic and other issues came under 
discussion in the meeting. Speaking 
on the occasion, FM Qureshi lauded 

Beijing’s support for Pakistan to 
curb the COVID-19 pandemic. He 
maintained that Pakistan is benefit-
ing from the experience of Chinese 
doctors and paramedical staff, who 
had successfully treated their coro-
navirus-hit population.The foreign 
minister said that the completion 
of CPEC’s second phase will help 
boost bilateral cooperation. On the 
occasion, the Chinese ambassador 
lauded Pakistan’s sincere efforts 
in fight against COVID-19. Qureshi 
said Pakistan and China are all 
weather strategic cooperative 
partners who have preserved the 
tradition of standing by each other 
during thick and thin.The Foreign 
Minister particularly thanked China 

for extending solidarity and moral 
and material support to Pakistan 
in the wake of outbreak of COVID-
19. He underscored that the large 
amounts of personal protective 
equipment and medical equip-
ment sent by Beijing have signifi-
cantly strengthened our capacity to 
control the COVID-19.The Foreign 
Minister also expressed deep grati-
tude to the Chinese leadership for 
sending a team of medical experts 
to Pakistan to assist our health 
community to contain the pan-
demic. Shah Mahmood Qureshi 
reaffirmed that CPEC is a transfor-
mational project and completion of 
CPEC projects is number one prior-
ity of the government. 

BUreau Report

SINGAPORE/DUBAI/MOSCOW/LONDON

Oil prices fell on Friday and headed for 
their third weekly loss running as pro-
duction shutdowns failed to keep pace 
with sliding demand due to the corona-
virus crisis. Brent crude was down $0.73, 
or 3.42%, at $20.60 by 0838 GMT, after 
hitting a session high of $22.70 per bar-
rel earlier and jumping 5% on Thursday.
US oil fell by $0.84, or 5.09%, to $15.66 a 
barrel, having surged 20% in the previ-
ous session. Prices are heading for their 
eighth weekly loss in the last nine with 
Brent on course for a 27% loss this week 
and US West Texas Intermediate (WTI) 
set for a fall of around 14%.WTI fell into 
negative territory, to minus $37.63 a bar-
rel on Monday, while Brent dropped to 
a two-decade low. “After the price crash 
earlier this week, which seems to have 

made every person on the planet aware 
of the problems in the oil market, sev-
eral relevant announcements of active 
crude production shut-ins have made 
the rounds,”. Continental Resources Inc, 
the largest oil producer in North Dakota 
has halted most of its production in the 
US state and notified some customers it 
would not supply crude, people familiar 
with the matter said.State officials say 
overall production has already dropped 
by about 300,000 barrels per day (bpd), 
and coming into this year Continental 
produced nearly 150,000 bpd in the Bak-
ken. Under a deal agreed between the 
Organisation of the Petroleum Exporting 
Countries (OPEC) and other producers 
including Russia and Azerbaijan, a group-
ing known as OPEC+, output cuts of 9.7 
million barrels per day (bpd) are due 
to kick in from May.Kuwait’s state news 
agency KUNA said on Thursday the OPEC 

producer will begin cutting supplies to in-
ternational markets without waiting for 
the official start of the deal. Azerbaijan’s 
Azeri-Chirag-Guneshli oil project will 
also have to cut output sharply from May 
onwards to fulfil the country’s commit-
ments under the deal, four sources told 
Reuters. But with global storage space 
filling up fast and oil demand slump-
ing by around 30%, those shut-ins are 
so far proving too little to rebalance the 
market.“Unless more production shuts 
down, the extracted oil will literally have 
nowhere else to be stored, which im-
plies a forced shutdown across several 
locations,” Head of Oil Markets at Rystad 
Energy Bjornar Tonhaugen said. On the 
demand side, in China where the corona-
virus outbreak started late last year, ana-
lysts said fuel sales should pick up in the 
second quarter as the government eases 
curbs to contain the pandemic.

Bureau Report

TORRE DEL BURGO

China’s central bank rolled over some of 
the targeted funds due Friday while cut-
ting interest rates on the loans, the latest 
in a string of measures aimed at ensuring 
sufficient liquidity amid the coronavirus 
pandemic. The People’s Bank of China in-
jected 56.1 billion yuan (S$11.3 billion) 
into the banking system via the targeted 
medium-term facility, just as 267.4 billion 
yuan of the debt comes due.The one-year 
funding was offered at an interest rate of 
2.95 per cent, lowered from the 3.15 per 
cent of the last operation in January. Ana-
lysts had expected a cut after the central 
bank lowered rates on some of its other 
policy tools to all-time lows. It skipped of-
fering short-term funding via open market 
operations for a 17th consecutive day, ac-
cording to a statement. The yield on 10-
year government bonds extended declines 
to 2.46 per cent after the announcement, 
the lowest level since 2002. Futures of the 
same tenor gained 0.32 per cent as of 10:18 
a.m. in Shanghai.A flurry of measures in re-
cent months have kept liquidity ample to 
support China’s weakened economy, with 
data last week showing the first contrac-
tion in decades in the first quarter. Friday’s 
rate cut puts the TMLF back in line with 

other monetary tools, part of policy mak-
ers’ wide-ranging response to cushion the 
economy and bolster investor confidence. 
Lockdowns to contain the coronavirus are 
set to result in the country’s slowest annual 
economic growth since the 1970s.“The 
size of the offering shrunk quite a bit,” said 
Becky Liu, head of China macro strategy 
at Standard Chartered Bank Ltd. in Hong 
Kong. “That suggests that the TMLF facil-
ity is no longer very attractive to banks, 
given the availability of alternative funding 
channels including the relending and re-
discounting channels.” Created in 2019, the 
TMLF has been used by the central bank 
to channel liquidity to specific parts of the 
economy while avoiding a flood of money 
in the interbank markets. That mindset, 
however, has changed drastically since the 
virus outbreak called for much-broader 
monetary easing. 

Staff Reporter

ISLAMABAD

Azad Jammu & Kashmir President 
Sardar Masood Khan has said that 
India has intensified its atrocities 
and persecution campaign against 
the people of occupied Jammu and 
Kashmir in the wake of Coronavi-
rus pandemic. In an interview with 
state broadcasting, he said whilst 
the world is preoccupied with Co-
vid-19, it is imperative that the hu-
man rights situation in the occupied 
territory as well as the key question 
of the right to self-determination of 
the Kashmiri people must remain on 
the global agenda and must continue 
to receive the attention.He said the 
UN Security Council should immedi-
ately convene an emergency meet-
ing to take notice of the genocide 
being committed in occupied Jammu 
and Kashmir. The AJK President said 
virtual diplomacy has been started 

to keep the world attention towards 
the lingering dispute.  In this re-
gard, contacts have been established 
through video link with the Kash-
miri people and parliamentarians 
in Britain. He hailed Radio Pakistan, 
especially its digital portal for con-
sistently highlighting the Kashmir 
dispute. On behalf of the people of 
Jammu and Kashmir, he expressed 
his gratitude to the top administra-
tion of Radio Pakistan for raising the 
voice of oppressed Kashmiri people 
through its tweets and posts. Draw-
ing attention towards the situation 
prevailing in occupied Kashmir, the 
AJK President recalled that a ruth-
less lockdown is in place in the oc-
cupied territory since 5th August 
last year. During this period, he said, 
the people have been subjected to 
brute force and violence. In addition 
to the arrest of the political leader-
ship, thousands of children have also 
been arrested. He said despite the 

breakout of coronavirus, the process 
of atrocities is still continuing in the 
valley. The Kashmiri people are still 
cut off from the rest of the world 
with blockade on communication 
links including the internet.Sardar 
Masood Khan said the Coronavi-
rus patients in occupied Kashmir 
are not being provided with medi-
cal facilities. There are no ventila-
tors, personal protection equipment 
and masks there whilst pharmacies 
and hospitals in the valley are pre-
senting a look of cemetery. He said 
the detained political leadership 
and the youth have been kept in 
cramped concentration centers and 
there is greater threat of spread of 
the contagion.  Sardar Masood Khan 
pointed out that India is resorting to 
increased violations on the line of 
control to divert the attention of the 
world from its war crimes, crimes 
against human and genocide in oc-
cupied Jammu and Kashmir. 

BUreau Report

BRUSSELS

The leaders of 27 EU member states approved an emer-
gency program to help the European economy in the 
amount of €540 bln, President of the European Council 
Charles Michel announced at a press conference follow-
ing the results of the online summit. According to him, the 
countries approved a program for €540 bln, which will 
be launched on June 1.This program includes three main 
packages. First, the European Commission has already cre-
ated a €100 bln SURE program to pay targeted compensa-
tion to employers so that at least some of them don’t fire 
their employees. Second, the European Investment Bank, 
for its part, announced a soft loan program of €200 bln 
to support small and medium enterprises. Third, another 
€240 bln should be raised in the form of borrowed funds 
by the eurozone countries through the European stabili-
zation mechanism: this money can be used as structural 
assistance to the most severely affected states (Italy and 
Spain) to keep them from default.This program is a short-
term assistance mechanism designed to provide an initial 
impetus for restarting the EU economy. For a full recovery, 
the EU summit said it needs to create an additional long-
term tool to support the economy. According to sources, 
its volume will be from €1.6 trillion to €2 trillion, valid for 
at least 7 years, the money in this fund will be partially 
attracted and redistributed through the EU budget, for 

which states will have to increase their contributions to 
the general community budget.President of the European 
Central Bank Christine Lagarde stated at the summit, that 
the pessimistic scenario estimates the economic down-
turn in the EU at 15% in 2020, which is an unprecedented 
annual figure for the entire history of the community. All 
27 EU states and EU institutions (the European Commis-
sion, the European Central Bank and the European In-
vestment Bank) have allocated a total of €3.3 trillion to 
support the community’s economy amid the coronavirus 
pandemic, President of the European Commission Ursula 
von der Leyen said at a briefing following a video confer-
ence of EU leaders.

SPI-based 
inflation goes up 

0.62%
Staff Reporter

ISLAMABAD

The Sensitive Price Indicator (SPI) 
based weekly inflation for the week 
ended on April 23, for the combined 
consumption group, witnessed an 
increase of 0.62 percent, Pakistan 
Bureau of Statistics (PBS) reported 
Friday. The Sensitive Price Indica-
tor (SPI) for the week under review 
in the above mentioned group was 
recorded at 125.93 points against 
125.16 points registered in the previ-
ous week. The weekly SPI with base 
year 2015-16=100 is covering 17 
urban centers and 51 essential items 
for all expenditure groups. The Sen-
sitive Price Indicator for the lowest 
consumption group upto Rs 17,732 
witnessed 0.91 percent decrease 
and went up from 130.14 points in 
last week to 131.32 points during 
the week under review.Meanwhile, 
the SPI for the consumption groups 
from Rs. 17,733-22,888, Rs. 22,889-
29,517, Rs. 29,518-44,175 and above 
Rs 44,175 per month increased by 
0.82 percent, 0.72 percent, 0.68 per-
cent and 0.52 percent respectively. 
During the week, prices of 12 items 
decreased, 14 items decreased while 
that of 25 items remained constant.
The items, which recorded decrease 
in their average prices included to-
matoes, eggs, gram pulse, masoor 
pulse, LPG Cylinder, mash pulse, 
moong pulse, cooking oil, vegetable 
ghee (tin) wheat flour, vegetable 
ghee(loose) and sugar. The commodi-
ties, which recorded increase in their 
average prices included potatoes, 
onions, bananas, chicken, garlic, milk 
(fresh), rice (Irri-6/9), curd, gur, rice 
(Basmati broken), mutton, beef, mus-
tard oil and firewood.Similarly, the 
prices of the commodities that ob-
served no change in their price dur-
ing the week under review included 
bread, milk (powdered), salt, chilllies, 
tea (packet), cooked beef, cooked 
daal, tea (prepared), cigarettes, long 
cloth, shirting, lawn, georgette, gents 
sandal, gents sponge chappal, ladies 
sandal, electricity charges, gas charg-
es, energy saver, washing soap, match 
box, petrol, diesel, telephone call 
charges and toilet soap. According 
to the PBS analysis, this increase was 
mainly due to a rise in prices of food 
items i.e. potatoes (24.75%), onions 
(9.39%), bananas (4.72%), chicken 
(4.68%), garlic (2.65%), milk fresh 
(1.33%), rice Irri (1.15%) and curd 
(1.12%) with joint impact of 0.86 into 
the overall SPI for combined group of 
(0.62%).

UK criticized for 
delaying Brexit 

talks     
Bureau Reporter

BRUSSELS

The EU’s chief Brexit negotia-
tor on Friday voiced disappoint-
ment over the lack of progress in 
talks with the UK. Speaking at a 
news conference, Michel Barnier 
said the EU and UK negotiation 
teams specialized in different 
policy areas had more than 40 
videoconferences this week. “Our 
objective for tangible progress 
has been very partially met this 
week,” Barnier said, blaming the 
UK for “not committing seriously 
to a number of points,” which 
were mutually agreed by the two 
sides in a joint political declara-
tion attached to the withdrawal 
agreement.The political phase 
of Brexit ended on Jan. 31, with 
the UK leaving the bloc after 47 
years of membership. As for the 
economy, the relationship contin-
ues to function as if the UK was 
still an EU member till the end of 
this year. The UK and EU need to 
agree on the terms of future eco-
nomic cooperation till Dec. 31, or 
they can decide to ask for an ex-
tension of the transition period. 
The deadline for this request is 
June 30. The British government 
has previously reiterated several 
times that they weren’t willing 
to ask for an extension.But Bar-
nier reminded them now to think 
over this decision carefully be-
cause it risks to reach the end of 
the transition period without an 
agreement. He named the areas 
where “the progress was disap-
pointing” as trade, fisheries, and 
legal cooperation. The EU would 
be open for an “ambitious” free 
trade agreement allowing zero 
tariffs and quotas. But in return, 
the bloc insists on avoiding “un-
fair trade distortions and unjusti-
fied competition advantage.”

Ensuring expats’ safe return

Preparedness & Response Plan to 
enhance virus’ testing capacity: FM

Oil slides on lowering demand over 
pandemic lockdown

China cuts another policy rate replaces 
some maturing loans

Despite Pandemic

India intensifies atrocities on Kashmiris 
in IoK: AJK President

€3.3tr allocated to support economy

EU okays €540b emergency assistance program

Foreign Minister Qureshi lauds China’s support in fight against coronavirus

Pakistan Army 
distributes ration 

among porters
Bureau Report

KARACHI

Cantt Railways stations of Kara-
chi and Hyderabad’s daily wage 
earners and porters were handed 
over designated ration amid the 
coronavirus crisis on Friday. The 
ration given by Pakistan Army was 
distributed due to train operation 
suspension across the country. A 
total of 1000 ration bags were dis-
tributed amongs porters and daily 
wage earners at Karachi cantt sta-
tion whereas 148 ration bags were 
distributed at Hyderabad cantt 
station.A truck worth of ration was 
also distributed to porters and dai-
ly wage earners of Karachi’s cantt 
station by a private bank. Federal 
Minister for Railways, Sheikh Ra-
sheed Ahmed also distributed 
Pakistan Army donated ration in 
Lahore and Rawalpindi stations. 
Earlier on April 20, Federal Min-
ister for Railways Sheikh Rasheed 
Ahmed presented Prime Minis-
ter Imran Khan with a cheque of 
Rs50.1 million donated collective-
ly by the railway employees for the 
Corona Relief Fund. 


