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As a politician who cherishes 
religious conviction in his 

personal sphere, but regards 
politics as a domain belonging 
outside religion, I believe that 
this view is seriously flawed

Turkish President 

Recep Tayyip Erdogan

WB, AIIB to provide $750m to Pak for RISE Programme

China rejects US allegations on Beijing’s 
military-civilian integration policy

Global Markets

Stocks falter on latest US-China row

The Asian Telegraph

Russia-China ties at un-
precedented heights: Putin

 Bureau Report
MOSCOW

Russian President Vladimir Putin 
has sent greetings to participants in 
an event dubbed The United Russia - 
Communist Party of China Dialogue. 
The president’s message has been 
published on the Kremlin’s website. 
“Russia-China relations have reached 
unprecedented heights and are rightly 
viewed as an example of cooperation 
between countries in today’s world. 
Efforts by Moscow and Beijing to 
coordinate steps to resolve pressing 
global and regional issues contribute 
to ensuring international security and 
stability. Dialogue between leading 
political parties has always been an 
important element of Russia-China 
relationship. The United Russia party 
and the Communist Party of China 
share their experience in legislative 
activities and party-building, and 
work on mutually beneficial coopera-
tion projects in various areas,” Putin 
pointed out. The Russian president 
was confident that initiatives de-
veloped by the event’s participants 
would further boost partnership 
and cooperation between the two 
countries.

Bureau Report
ISLAMABAD 

Pakistan Thursday signed 
two f inancing agreements 
va l u i n g  U S $  7 5 0  m i l l i o n 
with the World Bank (WB) 
and the Asian Infrastructure 
Development Bank (AIIB) for 
the Resilient Institutions for 
Sustainable Economy (RISE) 
p r o g r a m m e .  T h e  Wo r l d 
Bank will  extend financing 
of US$500 million and AIIB 
will provide co-financing of 
US$250 million for the RISE 
programme, said a press re-
lease.  This is concessional 
financing in the form of budg-
etary support that is being 
provided by the two IFIs 
under Resilient Institutions 
for  Susta inable  Economy 
( R I S E )  a n d  D eve l o p m e n t 
Pol icy  Financing .  The f i -
nancing would provide with 
the objective to enhancing 
the policy and institutional 
framework to improve fiscal 
management, and improving 
the regulatory framework to 
foster growth and competi-

tiveness. The efforts aimed at 
strengthening fiscal manage-
ment will support the ongo-
ing stabilization efforts of the 
government. The programme 
also includes actions that 
respond to the immediate 
COVID-19 pandemic needs 
and addresses medium-term 
reforms.Upon signing of the 
loan agreements, the amount 
of  US$750 mill ion will  be 
immediately  disbursed to 
Pakistan in one tranche by 
the WB and the AIIB in next 
few days. The disbursements 
under the programme will 
strengthen foreign exchange 
reserves and provide liquid-
ity for the economy. Ministry 
of  Economic Affairs ,  Noor 
Ahmed,  Secretary,  s igned 
the two loan agreements 
on behalf of Government of 
Pakistan while WB Country 
D i r e c t o r  P a t c h a m u t h u 
I l langovan and AIIB Vice 
P r e s i d e n t  K o n s t a n t i n 
Limitovsriy  s igned agree-
ments on behalf of the WB 
and AIIB respectively. VoM

COVID-19 fight
China provides $15m aid 

to Pakistan:  Amb Yao

SBP reviews complaints 
from 2016 to 2019

ISLAMABAD/BEIJING 
China provided $15 million worth of aid to Paki-
stan to support the country’s fight against the 
coronavirus pandemic, Chinese envoy Yao Jing 
said today at a webinar. The Pakistan-China Insti-
tute (PCI) on Thursday co-hosted a virtual meet-
ing of government officials, entrepreneurs, and 
experts to discuss the post-coronavirus pandemic 
relationship between the two friendly nations in 
light of the China-Pakistan Economic Corridor 
(CPEC). The webinar, titled “New Opportunities 
and Challenges of China-Pakistan Cooperation in 
the Post-Epidemic Era,” had two keynote speak-
ers, including Chinese Ambassador Yao Jing and 
Senator Mushahid Hussain Sayed. In her opening 
remarks, Research & Development International 
(RDI) head and China’s former population min-
ister Dr Baige Zhao said President Xi Jinping’s 
speech on improving connectivity through the 
Belt and Road Initiative (BRI) at last month’s high-
level video conference showed her country’s will 
to start a new era of globalization. The BRI, she 
added, would play a key role in promoting peace 
and stability. Ambassador Yao Jing said he had 
been personally witnessing the cooperation be-
tween the two countries since the start of the coro-
navirus outbreak. Pakistan’s assistance to China 
in February, when China was facing COVID-19 
crisis, and President Alvi’s visit to China expressed 
Pakistan’s solidarity with China, he said. Pakistan 
is the first country with whom China would share 
vaccine development research information, he 
added. While talking about the CPEC, he said al-
most 13,000 Chinese technicians, engineers, and 
experts were working on related projects, which 
collectively employed over 60,000 Pakistanis. He 
also mentioned the Chinese assistance to Pakistan 
in the wake of COVID crisis, which is worth $15 
million. He noted that 10 chartered flights from 
China brought experts and equipment during 
COVID-19 so far and, upon the request of the Paki-
stan government, 1,000 more ventilators would 
be given to Pakistan by the end of this month.VoM

KARACHI
The State Bank of Pakistan (SBP) 
is conducting a review of com-
plaints against Banks/DFIs/
MFBs from 2016 to 2019 whose 
objective is to gain insights on 
effectiveness of complaint man-
agement at banks. The review in-
dicates that complaints against 
banks during past four years 
have increased from 774,656 
in 2016 to 1,549,837 in 2019. 
Number and value of banking 
transactions have increased 
substantially. The volume and 
value of ATM/debit card trans-
actions have increased by 101% 
and 110% respectively over the 
reporting period. Number of de-
posit accounts per ATM and per 
branch shows increase of 62% 
and 81%. Similarly, during 2016 
to 2019, volume and value of E-
banking transactions substan-
tially increased by 112% and 
152% respectively on account of 
71% increase in E-banking us-
ers. Moreover, credit card relat-
ed transactions increased from 
18 to 39 million showing an in-
crease of 118% over a span of 4 
years. Accordingly, the increase 
in complaints over the same pe-
riod can be witnessed as con-
centrated in ATM/Debit Card, 
Account maintenance, E- Bank-
ing and Credit Cards. In terms 
of addressing the complaints, 
the resolution rate over the pe-
riod 2016-2019 remained above 
97% at each year’s end.   VoM

WASHINGTON
A nuclear watchdog has categorized Pakistan 

as the “most improved country” in the rank-
ing for countries with weapons-usable nuclear 
materials. In its 2020 assessment, the Nuclear 
Security Index said Pakistan’s improvements, 
because of its passage of new regulations, 
provide “sustainable security benefits.” A 
nuclear-armed country since 1998, Pakistan 
improved its overall score by 7 points, moving 
to the overall rank of 19. “It’s newest regu-
lations mark a much larger shift. Compared 
with other countries’ score improvements in 
the Security and Control Measures category, 
Pakistan’s increase of +25 is the second-
largest improvement of any country since the 
Index first launched in 2012,” the report said. 
Pakistan scores high (67-100) in Domestic 
Commitments and Capacity, medium (34-66) 
in both Security and Control Measures and 
Global Norms, and low (0-33) in Quantities 
and Sites. The Nuclear Threat Initiative fur-
ther said that Pakistan’s score improvement 
for regulatory measures is the second-largest 
improvement for regulations in the Index since 
2012. “In 2016, it passed new cybersecurity 
regulations. In 2018, it improved its insider 
threat protections. Its newest regulations 
mark a much larger shift.” “The majority of 
Pakistan’s improvements are in the Security 
and Control Measures category (+25) because 

of its passage of new regulations. Pakistan also 
improved in the Global Norms category (+1),” 
according to a report. Among countries with 
weapons-usable nuclear materials, Australia 
ranked first for the fifth time. It also ranks 
first in the sabotage ranking for the third time. 
Meanwhile, Pakistan Ambassador to the United 
States Asad Majeed has welcomed the Nuclear 
Threat Initiative index for the year 2020. 
“We welcome that Nuclear Threat Initiative 
on weapons of mass destruction has catego-
rized Pakistan as the most improved country 
for nuclear security measures in its Nuclear 
Security Index 2020,” he said in a Tweet. He 
said Pakistan’s improvement is also the sec-
ond-largest ever by a country since the NTI 
Index was launched in 2012. VoM

Nuclear Safety Index
Pakistan declared most improved’ country

Bureau Report
BEIJING

 A Chinese Foreign Ministry spokes-
person on Thursday refuted the United 
States State Department’s accusations 
on China’s military-civilian integration 
policy, urging the U.S. to stop deliber-
ate provocation and malicious attacks 
against China. China is strongly dis-
satisfied with, and firmly opposed to, 
repeated public distortions and smear 
campaigns from the U.S. regarding 
China’s policy of integrated military-
civilian development in recent years, 
spokesperson Wang Wenbin told a 
regular press briefing, stressing that 
the U.S. moves were based on politi-
cal motives. The U.S. has also engaged 
in moral abduction, political pressure, 
and even threatened sanctions against 
personnels of Chinese and American 
companies and academic institutions, 
he added. It is a common international 
practice to promote integrated devel-
opment of military and civilian sectors, 
Wang said, noting that the U.S. is no ex-
ception. The United States has a history 
of “military-civil fusion” dating back 
to before World War I, and it has been 
carried out in an all-round and multi-

field way, and at an even faster pace 
in recent years, according to Wang. 
The U.S. Defense Department and 
military conduct various cooperation 
projects with American universities, 
R&D institutions, and private compa-
nies, Wang said, noting that some U.S. 
multinational companies, for instance, 
the Lockheed Martin, are the “military-
civil fusion” per se, as their business 
operations and products cover both 
ends. The U.S. accusations against 
China in this area is a typical dou-
ble standard, the spokesperson said, 
pointing out that the real intention is 

to make excuses for blocking new and 
high technologies exports to China. 
“Fundamentally, it is another product 
of the U.S. adherence to the Cold War 
mentality, and its attempt to contain 
China’s development,” said Wang. The 
U.S. wrongdoing goes against the in-
ternational cooperation spirit and the 
trend of the times, he said, warning 
it will harm the common interests of 
China, the United States as well as all 
other countries. China’s military-civil-
ian integration policy is aimed at ef-
fectively integrating military and local 
resources, coordinating economic and 
social development with national de-
fense development, and benefiting the 
public with more scientific and tech-
nological achievements, according to 
Wang. “This policy is aboveboard and 
blameless,” said the spokesperson, 
stressing that China’s scientific and 
technological progress is attributed 
to the hard work and creativity of the 
Chinese people. China urged the U.S. to 
immediately correct its wrongdoings, 
stop deliberate provocation and mali-
cious attacks against China, and come 
back to the right track of mutually-
beneficial cooperation, said Wang.

Bureau Report
SHANGHAI/TOKYO/LONDON/NEW YORK

The dollar weakened and gold rose further 
on Thursday as a gauge of global equities 
meandered after earlier gains in Europe and 
Asia as rising cases of COVID-19 crimped 
the U.S. labor market and deteriorating 
U.S.-China relations gave investors pause. 
The dollar hit four-month lows against a 
basket of peer currencies and gold rose for 
a fifth straight session to hit a fresh nine-
year high as escalating tensions between 
the United States and China increased 
bullion’s safe-haven appeal. Investors are 
selling the greenback on expectations the 
U.S. economy will likely underperform its 
peers in the developed world as the surge 
in new U.S. coronavirus infections pushed 
the overall number of cases over 4 million. 
“There has been a turn in dollar sentiment,” 
said Marc Chandler, chief market strategist 
at Bannockburn Forex in New York. The dol-
lar indexfell 0.36% at $94.6590. Better-than-
expected earnings in Europe lifted regional 
shares, with Germany’s Daimler AG forecast-
ing a rise in operating profit at its Mercedes-
Benz division and Unilever’s second-quarter 
sales falling far less than feared. Europe’s 
broad FTSEurofirst 300 index closed up a 
bare 0.08%. Wall Street also struggled after 

four days of gains as investors awaited a 
new U.S. coronavirus relief package and the 
number of Americans seeking unemploy-
ment benefits unexpectedly rose last week 
for the first time in nearly four months. 
MSCI’s benchmark for global equity markets 
rose 0.15%, pulled lower by Wall Street. The 
Dow Jones Industrial Average fell 0.31%, 
the S&P 500 gained 0.02% and the Nasdaq 
Composite dropped 0.11%. A further slide 
in U.S. Treasury yields, with the benchmark 
10-year note staying below 0.6%, damped 
financial stocks. “Financials are just going 
to have a tough time participating if we stay 
this low, that being the second-largest sector 
in the S&P 500, said JJ Kinahan, chief market 
strategist at TD Ameritrade in Chicago. “It’s 

going t be hard to continue momentum,” 
he said. The 10-year Treasury note fell 1.4 
basis points to 0.5807%. Equities have ral-
lied to their strongest since February, with 
many country indices erasing their slump 
in March when the coronavirus pandemic 
sent markets into freefall. Oil edged lower 
as rising U.S. fuel inventories and concerns 
about surging coronavirus cases outweighed 
the impact of a weaker dollar, which usu-
ally boosts oil prices. Brent crude futures fell 
$0.25 to $44.04 a barrel. U.S. crude futures 
slid $0.10 to $41.8 a barrel. Spot gold prices 
rose 1.28% to $1,895.66 an ounce, about 
$25 from their all-time peak in September 
2011. Investors have flocked to the safe-
haven metal as they seek shelter from a po-
tential reversal in pumped-up stock prices 
and a possible rise in inflation following so 
much monetary and fiscal stimulus around 
the world. In currency markets the euro was 
up 0.1% to $1.1583, close to the 21-month 
high of $1.1601 it touched on Wednesday as 
agreement between European Union mem-
bers on a large economic recovery fund con-
tinued to provide lift. Traders pleased with 
the deal have also pushed Italian borrowing 
costs lower, and yields on 10-year govern-
ment debt dropped to a new 4-1/2 month 
low, moving closer to 1%. 

Staff Reporter

ISLAMABAD 

Prime Minister Imran Khan has said that the govern-
ment has announced unprecedented incentive pack-
age for construction sector to give impetus to econom-
ic process and promote various industries linked to 
this sector. Chairing a meeting of the National Coordi-
nation Committee for Housing, Construction, and De-
velopment here on Thursday, prime minister said the 
package will also help materialize the dream of people 
with low income to have a house of their own. He said 
the government is determined to simplify the system 
in this regard so that maximum people can benefit 
from this scheme. Imran Khan directed all chief sec-
retaries to present an action plan by next week to 
introduce an online system regarding the construc-
tion sector. The Prime Minister instructed to utilize 
information technology at all levels in the construc-
tion sector to expedite and simplify the system Prime 
Minister once again expressed his determination to 
remove obstacles in the way of building affordable 
housing for the poor people of the country. Talking 
at the occasion, Prime Minister Imran Khan said that 
the project of affordable housing will soon pick up the 
pace as the government has vowed that all obstacles 

in its path would be removed. He expressed hope that 
the affordable housing project would also increase 
employment opportunities in the country and help 
revitalize Pakistan’s economy. He said that construc-
tion of affordable houses will have an immediate posi-
tive impact on 17 industries. During the meeting, the 
banks presented a plan for housing loans to the Prime 
Minister and said that increasing investment would 
provide more business opportunities. Prime Minister 
Imran Khan has directed to ensure the provision of 
internet facility with the best coverage in the country 
s far flung and backward areas, particularly in Balo-
chistan, merged areas of Khyber Pakhtunkhwa and 
Sindh. Presiding over a meeting about enhancing and 
improving the coverage of Internet in the country, the 
prime minister said the provision of Internet facility 
was the need of hour. In order to utilize the true po-
tential of young generation, it was also necessary to 
ensure their easy access to education, and wide cover-
age of Internet and its easy availability was also essen-
tial to achieve that objective. Imran Khan directed the 
USF to take necessary measures for the provision of 
easy and cheaper Internet in schools. He also directed 
to constitute a committee comprising the advisor to 
the PM on finance, and ministers for industries and 

production, planning, information technology, and 
education so that they could present their recommen-
dations in that regard. During the meeting, the prime 
minister was briefed in detail about the projects of 
providing Internet facility and its improved coverage 
in the far flung and backward areas by the USF during 
the last two years and its targets for the current year. 
The prime minister was also briefed about progress 
of various projects regarding the provision of Internet 
facility and improving its coverage in Lasbela, Awaran, 
Kech, Gwadar, Khuzdar, Kalat, Mastung, Jaffarabad, 
Naseerabad, Lehri, Kichi, Sibi, Pasheen, Qila Saiful-
lah, Zhob, Loralai, Musa Khel and Burkhan districts of 
Balochistan; Ghotki, Kambar Shehdad Kot, Naushero 
Feroz, Shikarpur and other districts in Sindh; Chitral, 
Swabi and Bannu district in Khyber Pakhtunkhwa; 
and various areas of Punjab, including Sahiwal, Mul-
tan, Chakwal and Attock. The prime minister was also 
briefed about the provision of Internet facility in the 
merged tribal areas of KP. He was told that the USF 
was specially focusing on the laying of optic fiber to 
ensure the provision of improved Internet services. 
The prime minister was apprised that during the past 
two years, 1,800 kilometers long optic fiber had been 
laid in different areas of Balochistan and KP. VoM

Internet in backward areas

Govt announces unprecedented package for construction sector: PM
Prime Minister Khan vows to remove all obstacles in building affordable houses for the masses

ISLAMABAD: Prime Minister Imran Khan chairs meeting of the National Coordunation Committee on Housing Construction & Development here on Thursday. Photo by VoM
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 Indian Crimes 
in IoK

K ashmir is an internationally recognised dispute and 
needs to be resolved according to the United Nations 
resolutions. The list of the Indian crimes against the 
oppressed and suppressed humanity in occupied 
Kashmir is getting larger and larger with each and 
every move and action by fascist Modi government.  

In occupied Kashmir, thousands of unmarked graves are a testi-
mony to the Indian state terrorism in the territory.Nearly 6,000 
unmarked graves have been discovered in occupied Kashmir so 
far. Over 8,000 Kashmiris have been subjected to custodial dis-
appearance by Indian troops and police personnel since 1990. 
The relatives of these disappeared Kashmiris fear that their dear 
ones might have been buried in these unmarked graves after being 
killed by the troops in fake encounters. After many inquiries it 
is established now that Indian troops have been involved in fake 
encounter killings in occupied Kashmir.The unmarked graves are 
an open proof of grave human rights violations, in fact war crimes, 
being perpetrated by Indian troops in occupied Kashmir. The peo-
ple of Kashmir are witnessing unspeakable atrocities at the hands 
of Indian troops, it said, adding that the presence of unmarked 
graves in the occupied territory is a slap on the face of India, which 
advertises itself as the largest democracy of the world.Even the 
Office of the UN High Commissioner for Human Rights (OHCHR) 
released two reports on gross violations of human rights in occu-
pied Kashmir that urged India to establish credible investigations 
to probe all killings in the territory. Conscientious people should 
raise their voice against the Indian brutalities in occupied Kashmir. 
The world community must press New Delhi to initiate probe into 
thousands of unmarked graves in the occupied territory.Passing 
of imperialist orders from New Delhi are aimed at changing the 
Muslim majority status of the territory into a minority. Recent 
moves by India in connection with issuance of domiciles and set-
tlement of outsiders in occupied Kashmir betrayed New Delhi’s 
nefarious designs against the people of Kashmir. These acts are 
reflective of fascist Hindutva mindset which has been working on 
this sinister strategy since New Delhi set foot in Kashmir through 
its military might and political deception.It started from Jammu 
in 1947 when half a million Muslims were brutally murdered and 
more than a million were uprooted from their land and forced to 
migrate by the Hindu communal forces. Then tens of thousands 
of outsiders were brought from Punjab, UP and other states of 
India to grab their lands and properties and now the same prac-
tice is being repeated in the Kashmir Valley.The steps taken by 
India over the past one year are clearly in violation of the inter-
national norms and laws. Kashmiris have not accepted the Indian 
move of abrogating the special status of Jammu and Kashmir. The 
Indian authorities have illegally arrested Hurriyat leaders, activ-
ists and youth and kept them in far off Indian jails to stifle the 
voice against the vicious Indian measures. Kashmiri people have 
been living a life of cosmopolitanism for the last one year due to 
the lockdown while the siege and restrictions had been tightened 
in the name of COVID-19 which had added to their miseries.India is 
settling a large number of non-Kashmiris in the occupied territory 
to change the proportion of the population, while a new construc-
tion policy is recently unveiled to allow the Indian forces to grab 
the Kashmiris’ lands. Kashmiri people will never allow the nefari-
ous Indian plans to succeed and they will continue their freedom 
struggle till it reached its logical conclusion. The United Nations 
must take steps to settle the Kashmir dispute in accordance with 
the resolutions passed by the World Body so that the dream of 
lasting peace and stability in South Asia could be realized.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view
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Rationale for adapting Nascent Rationale for adapting Nascent 
TechnologiesTechnologies

The worldwide quest to establish, improve and 
develop the Artificial Intelligence technology 
is growing and industrial applications of AI 
in developed and developing economies are 
proliferating. A brief definition of Artificial 
Intelligence, commonly known as AI, is that 

“it is a nascent technology that is capable of imitating the 
human brain. The impetus to adopt promising technol-
ogy is its ability to rationalize and solve problems like a 
human brain. The current manifestation of the technology 
includes language translators and interpreters, visual per-
ception and architecture, and decision-making programs. 
The idea is old but its sophisticated material realization is 
something new, which is why the developing and strug-
gling economies like India and Pakistan are adapting to 
the appealing AI. Apart from the developed economies like 
China, USA and Germany, now these South Asian countries 
are investing heavily in the research and development of AI, 
deep learning, neural networking and data sciences. Higher 
Education institutes are now offering graduate programs 
in the field, both governments, India and Pakistan are en-

dorsing the centres of research, and Start-ups of AI as op-
portune initiatives. Both countries have set milestones and 
goals to revamp the existing economic, social and political 
edifice of their nations with digital assistance and emerging 
technologies. Agenda 2025 and 2030 has been set follow-
ing the strategic adoption of the technology, by keeping a 
balance between action and caution in its incorporation. 
However, it is evident through the enormous investments 
of both nations in AI that they are opting for indigenous 
development of the technology by synthesizing it with 
other fields like economy, security, health etc. to address 
their individualised problems and strategic needs.In both 
developed and developing countries, AI could boost GDP 
gains and increase the efficiency of the energy sector, along 
with its utility in all domains as military, and governance 
etc. Similarly, the technology has the potential to amplify 
the scientific and research developments in the field of edu-
cation, agriculture, health and drug discovery etc. In the en-
gineering sector, AI can act as an instrument of progression 
as it can support, produce and develop predictive mainte-
nance, improved goods and performance, and reduce costs. 
Similarly, the incorporation of AI in credit and financial ser-
vices have advanced the field of Financial Technology, now 
known as “FinTech”. The nascent technology is now assist-
ing humans in streamlining and optimizing the processes 
ranging from credit decisions to quantitative trading and 
financial risk management, it can automatically generate 
errorless reports and spot anomalies etc. In a nutshell, the 
utility of AI as an emergent technology goes far beyond 
the imaginations and current application, ranging from 

the militaries to the domestic use and small businesses to 
large enterprises.The advancement this neoteric technol-
ogy will leave an indelible mark on the human civilization 
and varying views public views exist about the future of 
technology. Few hailing it as the giant leap in the human 
progression while others reprimanding it for increasing 
unemployment and making humans servile. In both views, 
there is a tacit agreement that the AI will be the forerun-
ner of future technologies, similar to the prerogative of the 
internet or cyberspace in the latter half of the 20th century. 
Currently, the nation-states are also stressing on the in-
digenous development of the technology, and to compete 
others in this manmade cognitive realm of machines, many 
are investing heavily in the field and its latent technologies 
like data sciences, machine learning, IoT, neural networking 
etc. The rationale of the adaption of AI is its revitalizing, 
disrupting and transforming nature but it also renders 
the incorporation of this promising technology by nation-
states as indispensable. It also poses a question that the 
actors who are lagging in the adoption of the emerging 
technologies will be left behind and not able to share the 
gains. ation-states, no matter they are developed ones or 
developing, are considering AI as the solution provider and 
strategic advantage, which can help to overcome the chal-
lenges like cybersecurity, ethics, national security, economic 
fallouts, and sustainable economic development etc. 

‘Bill & Ted 3’ to be released on VOD Mapping the brain’s sensory gatekeeper
HARVARD

Many people with autism experience sen-
sory hypersensitivity, attention deficits, and 
sleep disruption. One brain region that has 
been implicated in these symptoms is the 
thalamic reticular nucleus (TRN), which is 
believed to act as a gatekeeper for sensory 
information flowing to the cortex.A team 
of researchers from MIT and the Broad 
Institute of MIT and Harvard has now 
mapped the TRN in unprecedented detail, 
revealing that the region contains two dis-
tinct subnetworks of neurons with different 
functions. The findings could offer research-
ers more specific targets for designing drugs 
that could alleviate some of the sensory, 
sleep, and attention symptoms of autism, 
says Guoping Feng, one of the leaders of the 
research team.“The idea is that you could 
very specifically target one group of neu-
rons, without affecting the whole brain and 
other cognitive functions,” says Feng, the 
James W. and Patricia Poitras Professor of 
Neuroscience at MIT and a member of MIT’s 
McGovern Institute for Brain Research.Feng; 
Zhanyan Fu, associate director of neurobiol-
ogy at the Broad Institute’s Stanley Center 
for Psychiatric Research; and Joshua Levin, 
a senior group leader at the Broad Institute, 
are the senior authors of the study, which 
appears today in Nature. The paper’s lead 
authors are former MIT postdoc Yinqing 
Li, former Broad Institute postdoc Violeta 

Lopez-Huerta, and Broad Institute research 
scientist Xian Adiconis.When sensory input 
from the eyes, ears, or other sensory organs 
arrives in our brains, it goes first to the 
thalamus, which then relays it to the cortex 
for higher-level processing. Impairments of 
these thalamo-cortical circuits can lead to 
attention deficits, hypersensitivity to noise 
and other stimuli, and sleep problems. One 
of the major pathways that controls infor-
mation flow between the thalamus and the 
cortex is the TRN, which is responsible for 
blocking out distracting sensory input. In 
2016, Feng and MIT Assistant Professor 
Michael Halassa, who is also an author of the 
new Nature paper, discovered that loss of a 
gene called Ptchd1 significantly affects TRN 
function. In boys, loss of this gene, which is 
carried on the X chromosome, can lead to 
attention deficits, hyperactivity, aggression, 
intellectual disability, and autism spectrum 
disorders.

Sohail Majeed Butt
Islamabad

United Nations Office on Drugs and Crime 
(UNODC) Country Office Pakistan, in collabo-
ration with the National Counter Terrorism 
Authority (NACTA) under the framework of 
Pakistan’s Action to Counter Terrorism (PACT) 
project handed over 25,000 Personal Protection 
Equipment (PPE) kits to National Disaster 
Management Authority (NDMA).  These kits 
were procured with the generous financial 
support of the European Union. A ceremony 
was held at NDMA in which representatives 
from UNODC, EU and NACTA attended. Each kit 
includes a protective suite, KN-95 mask, latex 
gloves, face shield and a hand sanitizer in ad-
dition to a guideline note for its use.With re-
strictions being eased across the country, there 
has been an increase in COVID-19 cases in the 
last few months which is posing challenges for 
the front-line responders including law en-
forcement agencies as they remain involved 

in both prevention and response through law 
and order duties, data collection, testing, trac-
ing, and enforcing quarantine measures. Due to 
limited preventive gear and lack of awareness 
amongst Police officials in provinces we are 
witnessing an increase in number of confirmed 
cases and deaths amongst them.  As a response 
to COVID-19, UNODC prioritized support to the 
law enforcement agencies in the two provinces 
in agreement with NACTA and the EU. With the 
delivery these kits, UNODC would simultane-
ously launch a targeted awareness campaign 
to sensitize the law enforcement and criminal 
justice stakeholders on the risks and prevention 
measures against COVID-19 through printing 
of posters, delivery of information, education 
material for police stations, general public and 
courts, short animated videos and public service 
messages on social media platforms and radio 
stations.In his opening remarks of the handover 
ceremony, Dr. Jeremy Milsom, UNODC Country 
Representative said that with the emergence of 

COVID-19 the law enforcement agencies in the 
country are facing unique health related chal-
lenges unlike ever before and we are pleased 
to have partnered with the EU and NACTA for 
delivering this meaningful support at this criti-
cal juncture. He also highlighted that UNODC has 
developed a comprehensive COVID-19 support 
policy document for Pakistan based on princi-
ples of partnership, inclusiveness, gender main-
streaming and promotion of human rights to 
ensure “no-one is left behind”.Ms. Anne Marchal, 
European Union Chargé d’Affaires a.i., added that 
this action illustrates the EU support to Pakistan 
in fighting the COVID-19 pandemic and its agil-
ity in repurposing on-going projects to meet the 
needs of the hour. In total, the EU has mobilized 
some 150 million Euros (26 billion PKR)  to ad-
dress the short and medium term response to 
the Pandemic in Pakistan, by strengthening the 
preparedness of Pakistan’s people for its social 
and economic impact, with a specific focus on 
the most vulnerable.

Writer is the CEO of Mélange IT Solutions & The 
Asian Telegraph, an expert on Political Economy, & 

Director of Bandial Group

July 24, 1923

On July 24,  1923-Treaty of 
Lausanne final treaty conclud-
ing World War I was signed by 
representatives of Turkey (suc-
cessor to the Ottoman Empire) 
on one side and by Britain, 

France, Italy, Japan, Greece, Romania, and 
the Kingdom of Serbs, Croats, and Slovenes 
(Yugoslavia) on the other. The treaty was 
signed at Lausanne, Switzerland, after a 
seven-month conference.The treaty rec-
ognized the boundaries of the modern 
state of Turkey. Turkey made no claim to 
its former Arab provinces and recognized 
British possession of Cyprus and Italian 
possession of the Dodecanese. The Allies 
dropped their demands of autonomy for 
Turkish Kurdistan and Turkish cession of 
territory to Armenia, abandoned claims 
to spheres of influence in Turkey, and im-
posed no controls over Turkey’s finances 
or armed forces. The Turkish straits be-
tween the Aegean Sea and the Black Sea 
were declared open to all shipping.

The Treaty of Lausanne was concluded in Switzerland

Strengthening LEAs response to COVID-19 in Pakistan

Hollywood

 “Bill & Ted Face the Music” has shifted its re-
lease plans, and instead will debut on premi-
um video on demand and in select movie the-
aters on Sept. 1 as coronavirus cases spike 
across the country. The announcement comes 
following the news that Christopher Nolan’s 
“Tenet” has been taken off release calendars, 
though it’s still expected to launch in 2020. 
Since many theater chains had hoped to peg 
their reopening dates to “Tenet’s” release, 
the move caused exhibitors to shift their 
plans.Already, AMC Theatres — the country’s 
biggest cinema chain — has delayed plans to 
reopen, and now plans to resume business in 
mid to late August. Rival circuits like Regal 
and Cinemark could follow suit, especially 
if Disney’s “Mulan” moves off its Aug 21 re-
lease date. Given the surge in cases of coro-
navirus, it’s unclear when theaters across 
the United States will be able to reopen to a 
significant degree. There’s still no sign when 
New York City and Los Angeles, the two big-
gest moviegoing markets in the country, will 
have permission to restart operations.“Bill & 
Ted 3,” which was originally set to open on 
Aug. 21, is the latest movie to skip a tradi-
tional theatrical release amid the pandem-
ic. Other movies, such as Andy Samberg’s 
“Palm Springs,” Judd Apatow’s “The King of 
Staten Island,” the third “SpongeBob” entry 
and Disney’s “Artemis Fowl,” have modi-
fied plans and launched in homes at a time 
when most movie theaters are closed and 
people are still staying at home. “Bill & Ted 

Face the Music”– starring Keanu Reeves and 
Alex Winter — is the third installment in the 
sci-fi comedy series, following 1989’s “Bill & 
Ted’s Excellent Adventure” and 1991’s “Bill 
& Ted’s Bogus Journey.” The latest entry has 
been in the works since 2010. Dean Parisot 
(“Galaxy Quest”), while franchise veterans 
Chris Matheson and Ed Solomon wrote the 

script. Set 29 years after their last adventure, 
“Bill & Ted 3” follows the time-traveling best 
friends as they set out on a wild adventure to 
save the world. Orion Pictures, the studio re-
leasing the film, also showcased a new trailer 
on Thursday ahead of Comic-Con at Home. 
The cast will participate in a panel, hosted by 
Kevin Smith, on July 25.
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Taylor Swift surprises 
fans with new album

LOS ANGELES
A Less than a year after the release of her album 
“Lover,” Taylor Swift surprised fans Thursday with 
an announcement that her eighth studio album, 
“Folklore,” will be released at midnight EDT.  “Most 
of the things I had planned this summer didn’t 
end up happening, but there is something I hadn’t 
planned on that DID happen,” Swift, 30, wrote in 
a series of Instagram posts Thursday morning. 
“And that thing is my 8th studio album, folklore. 
Surprise”Swift fans are used to the singer drop-
ping clues up to months in advance about her next 
musical endeavor, but she did away with the long 
buildup this time. Instead, the hints took place 
over the course of less than 10 minutes Thursday 
morning, while Swift posted nine separate 
Instagram photos to create a mosaic image of her-
self isolated in the woods before the album reveal 
came.The entire 16-song album was written “in 
isolation,” she said, describing it as a project she 
“poured all of my whims, dreams, fears, and mus-
ings into.”A music video for the song “Cardigan” 
will release at the same time. Amid coronavirus 
shutdowns in the United States, Swift noted that 
the “entire shoot was overseen by a medical in-
spector, everyone wore masks, stayed away from 
each other, and I even did my own hair, makeup, 
and styling.”  Swift’s self-titled debut album was 
released nearly 14 years ago.VoM

 Lovato engaged to actor 
Max Ehrich

WASHINGTON
 The Confident singer took to Instagram to share 
the news, posting a series of stunning snaps with 
the former The Young and the Restless star, includ-
ing one of her massive diamond ring, alongside a 
lengthy caption. “When I was a little girl, my birth 
dad always called me his ‘little partner’ - some-
thing that might’ve sounded strange without his 
southern cowboy like accent. To me it made perfect 
sense,” Demi wrote. “And today that word makes 
perfect sense again but today I’m officially going 
to be someone else’s partner. I knew I loved you 
the moment I met you. It was something I can’t 
describe to anyone who hasn’t experienced it 
firsthand but luckily you did too.”She continued: 
“I’ve never felt so unconditionally loved by some-
one in my life (other than my parents) flaws and 
all... You never pressure me to be anything other 
than myself...”And you make me want to be the 
best version of myself. I’m honored to accept your 
hand in marriage... I love you more than a caption 
could express but I’m ecstatic to start a family and 
life with you. I love you forever my baby. My part-
ner. Here’s to our future!!!! Ps. THANK YOU... FOR 
HIDING BEHIND ROCKS AND CAPTURING THE 
ENTIRE THING!!! I love you boo!!!”VoM

Kim addresses Kanye’s 
mental health

NEW YORK
 After Kanye West made a series of bizarre dis-
plays of behavior in public, Kim Kardashian has 
spoken out. The reality TV star, who has been 
married to West for six years and shares four 
children with the rapper, took to Instagram 
on July 22 to defend her husband and shed 
light on his condition. “As many of you know, 
Kanye has bipolar disorder. Anyone who has 
this or has a loved one in their life who does, 
knows how incredibly complicated and painful 
it is to understand,” Kardashian said of West, 
who has previously shared he was diagnosed 
with bipolar disorder.“I’ve never spoken pub-
licly about how this has affected us at home 
because I am very protective of our children 
and Kanye’s right to privacy when it comes to 
his health. But today, I feel like I should com-
ment on it because of the stigma and miscon-
ceptions about mental health,” she continued. 
Kardashian then explained that “the family is 
powerless” in getting West help, as those with 
mental illness must be willing to seek help first 
unless they are a minor.VoM

Bureau Reuters
JEDDAH

The Saudi Arabian Olympic Committee 
(SAOC) held its 2nd monthly virtual con-
ference on Wednesday titled “Managing 
National Sports Federations.”The con-
ference attracted the participation of 
guest speakers Kelly Fairweather, chief 
operating officer at the International 
Tennis Federation (ITF), and Florian 
Pasquet, national federations and sport 

senior associate at the International 
Basketball Federation (FIBA), and was 
attended by more than 150 sports of-
ficials and specialists.Speaking on be-
half of SAOC president Prince Abdul 
Aziz bin Turki Al-Faisal, SAOC director 
of international relations Prince Fahad 
bin Jalawi said Saudi Arabia has 64 
Saudi sport federations some of which 
were only inaugurated 1 or 2 years 
ago.“Improving the infrastructure is key 
in leveling up the game in any national 
federation,” said Pasquet in his speech, 
which focused on empowering national 
federations. He pointed out six impor-
tant steps to follow based on FIBA strat-
egy to empower national federations. 
These are building professional lead-
ership, boosting grassroots basketball, 
leveling up the game, developing next 
generation of talents, professionalizing 

national teams’ structures, and build-
ing event hosting capacity.He said that 
FIBA, for example, is not an organiza-
tion for teaching all coaches around the 
world. “The national organizations have 
this responsibility. The only sustainable 
way to do it is to build the capacity of 
referees and coaches. To build the in-
structors’ capacity around the world,” 
he said. Speaking about the ITF model, 
Kelly Fairweather explained that fed-
erations are now reviewing their plans 
after the impact of the COVID-19 pan-
demic. For him, the importance of hav-
ing a solid structure is crucial. “We want 
more players, or better players. You 
need a better approach based on your 
nation’s goals. Every successful sport-
ing federation had a good strategy and 
a good implementation of that strategy,” 
said Fairweather.

Bureau Report
Lahore

Pacer Mohammad Amir will join the 
Pakistan squad in England after his 
second coronavirus test also came 
back negative on Wednesday.According 
to the Pakistan Cricket Board (PCB), 
Amir and masseuse Muhammad Imran 
both tested negative for the virus 
twice.“The first test was conducted on 
July 21 which was negative and now he 
[Mohammad Amir] is eligible to travel 
to England to join Pakistan cricket 
squad”, a PCB spokesperson said.“We 
have started making a travel plan for 
both Amir and Imran and details will 
soon be shared,” the spokesperson 
added.The PCB on Monday had an-
nounced that Amir, who had initially 
pulled out of the England tour, will join 
the Pakistan squad following the birth 

of his second daughter 
last week. The pacer 
and the team’s masseur, 
Imran, had gone through 
their first COVID-19 
tests the same day.Upon 
their arrival in England, 
reserve wicketkeeper-
batsman Rohail Nazir 
will be released.The 
Pakistan cricket team 
is currently in England 
where they will play 
three Tests and as many 
T20Is.The opening Test 
will be played at Old 
Trafford, Manchester from August 5-9, 
which will be followed by back to back 
Tests at the Ageas Bowl, Southampton, 
from August 13-17 and August 

21-25.The action will then return to 
Manchester with Old Trafford hosting 
the three T20Is on August 28, 30 and 
September 1.

KSE-100 Index loses 226.4 
points
Bureau  Reporter

Karachi
T h e  P a k i s t a n  S t o c k  E x c h a n g e 

( P S X )  o n  T h u r s d a y  w i t n e s s e d  b e a r -
i s h  t r e n d  a s  K S E  1 0 0  i n d e x  c l o s e d 
a t  3 7 , 5 7 8 . 2 1  p o i n t s  a s  c o m p a r e d 
t o  3 7 , 8 0 4 . 6 1  p o i n t s  o n  t h e  l a s t 
w o r k i n g  d a y,  w i t h  n e g a t i v e  c h a n g e 
o f  2 2 6 . 4  p o i n t s  ( 0 . 6 % ) . A  t o t a l 
3 7 9 , 2 8 1 , 4 2 5  s h a r e s  w e r e  t r a d e d 
c o m p a r e d  t o  t h e  t r a d e  4 0 5 , 5 0 8 , 8 1 5 
s h a r e s  d u r i n g  t h e  p r e v i o u s  d a y, 
w h e r e a s  t h e  v a l u e  o f  s h a r e s  t r a d e d 
d u r i n g  t h e  d a y  s t o o d  a t  R s 1 4 . 0 8 6 
b i l l i o n  a s  c o m p a r e d  t o  R s 1 7 . 8 0 5 
b i l l i o n  d u r i n g  l a s t  t r a d i n g  d a y.
A s  m a n y  a s  4 0 3  c o m p a n i e s  t r a n s -
a c t e d  s h a r e s  i n  t h e  S t o c k  M a r k e t , 
o u t  o f  w h i c h 1 2 9  r e c o r d e d  g a i n 
a n d  2 5 0  s u s t a i n e d  l o s s e s  w h e r e a s 
t h e  s h a r e  p r i c e  o f  2 4  c o m p a n i e s 
r e m a i n e d  u n c h a n g e d . T h e  t h r e e 
t o p  t r a d e d  c o m p a n i e s  w e r e  U n i t y 
F o o d s  L t d X R  w i t h  a  v o l u m e  o f 
3 8 , 1 2 6 , 5 0 0  s h a r e s  a n d  p r i c e  p e r 
s h a r e  o f  R s 1 2 . 7 9 ,  A z g a r d  N i n e 

w i t h  a  v o l u m e  o f  3 1 , 2 2 3 , 5 0 0  a n d 
p r i c e  p e r  s h a r e  o f  R s 1 5 . 7 6  a n d 
F a u j i  Fo o d s  L t d  w i t h  a  v o l u m e  o f 
2 3 , 4 5 0 , 5 0 0  a n d  p r i c e  p e r  s h a r e 
o f  R s 1 0 . 6 6 . G a t r o n  I n b d  r e c o r d e d 
m a x i m u m  i n c r e a s e  o f  R s 4 0  p e r 
s h a r e ,  c l o s i n g  a t  R s 6 5 5  w h e r e a s 
M i l l a t  T r a c t o r s  w a s  r u n n e r  u p 

w i t h  t h e  i n c r e a s e  o f  R s 3 7 . 0 5  p e r 
s h a r e ,  c l o s i n g  a t  R s 8 2 5 . 4 1 . N e s t l e 
P a k i s t a n  w i t n e s s e d  m a x i m u m  d e -
c r e a s e  o f  R s 8 1 . 6 7  p e r  s h a r e ,  c l o s -
i n g  a t  R s 6 7 1 8 . 3 3  w h e r e a s  p r i c e s  o f 
H i g h n o o n  ( L a b )  s h a r e s  d e c r e a s e d 
b y  R s 2 7 . 4 8  p e r  s h a r e  c l o s i n g  a t 
R s 6 0 1 . 0 8 .

Bureau Report
RIYADH

Saudi Arabia has clarified that introduc-
ing an income tax is not under discussion. 
And that the subject has not been raised 
at the cabinet or any government level, 
Saudi Press Agency reports.This followed 
a report in Bloomberg that quoted Finance 
Minister Mohammed Al Jadaan as saying 
the “kingdom hasn’t ruled out income tax”.
Bloomberg had reported Saudi Arabia is 
accelerating plans to sell off state assets 
and isn’t ruling out introducing income tax 
as it seeks to boost state coffers hit by the 

slump in oil prices.“The world’s biggest oil 
producer could raise more than 50 billion 
riyals ($13.3 billion) over the next four to 
five years by privatizing assets in education, 
health care and water sectors,” Al Jadaan 
said.At the Bloomberg event, the minister 
said the government is “considering all op-
tions” to bolster finances, and while income 
tax isn’t “imminent” and “would require a lot 
of time” to prepare, the kingdom “isn’t rul-
ing anything away for now.”The government 
has already taken unprecedented measures 
to support its finances, including tripling 
value-added tax, increasing import fees, 

and canceling some 
benefits for govern-
ment workers. The 
kingdom has tradi-
tionally been tax-free 
for individuals, with 
oil revenue support-
ing a wide range of 
subsidies and bene-
fits for citizens.“Saudi 
Arabia is not in aus-
terity and we are not 

getting into an austerity phase,” Al Jadaan 
said. While the government has “re-allocated 
some spending,” total spending in 2020 is 
likely to be more than a trillion riyals, as 
planned.The kingdom is also likely to have 
to borrow about 100 billion riyals more 
than planned this year and plans to tap the 
global debt market at least one more time 
in 2020 after so far selling $12 billion in in-
ternational bonds in 2020, Al Jadaan said.
Despite efforts to contain costs, the govern-
ment also transferred $40 billion from re-
serves held by the central bank to boost the 
financial firepower of its sovereign wealth 
fund for deals. The Public Investment Fund 
has already acquired stakes in companies 
including Citigroup Inc., Facebook Inc. and 
concert promoter Live Nation Entertainment 
Inc.“As organizations have increasingly real-
ized the effects of COVID-19, we have seen 
a consistent lengthening in expected recov-
ery timelines,” he said.“While the contraction 
(this year) is likely short term in nature, it is 
important to recognize there has been a sig-
nificant impact on the economy, businesses, 
and people.”

Issue of income tax not under discussion: KSA

PSX witnesses bearish trend

Turkish Central 
Bank keeps interest 

rates steady
Bureaau Report

ANKARA
 The Turkish Central Bank on 

Thursday held its one-week 
repo rate – also known as the 
bank’s policy rate – unchanged 
at 8.25%, keeping it steady 
for the second straight month.
The decision was announced 
in a statement following the 
bank’s seventh Monetary Policy 
Committee (MCP) meeting of 
2020.The move was in line 
with market expectations, as 
foreign and local economists 
had both expected no cut in 
interest rates.Pointing to coro-
navirus developments which 
substantially weakened global 
growth in the second quarter, 
the bank statement stressed 
that despite a partial recovery 
in global economic activity in 
the third quarter thanks to nor-
malization steps, uncertainty in 
the global economic recovery 
remains high.It reiterated that 
demand-driven disinflation-
ary effects will become more 
prevalent in the second half of 
the year, but risks on the end-
year projection are considered 
to be on the upside due to 
recent developments in infla-
tion.In June, the bank kept its 
one-week repo rate at 8.25%, 
following a gradual cut of 375 
basis points from 12% in the 
preceding months.Last year, in 
eight MPC meetings, the bank 
cut the rate by a total of 1,200 
basis points, from 24%.

Bureau Report
RIYADH

 Middle East sovereign investors have piled 
into European companies in the wake of the 
coronavirus disease (COVID-19) pandemic, 
according to an Invesco survey.Sovereigns in 
the Middle East were more likely to look to 
Europe for bargains over the next 12 months, 
with 38 percent increasing their exposure to 
emerging Europe and the same proportion 
to developed Europe. “The market turmoil 
in March and April saw asset prices fall con-
siderably, especially as some investors sold 
securities to ensure liquidity,” said Zainab 
Kufaishi, head of Middle East and Africa 
at Invesco. “This presented opportunities 
to gain exposure to ‘blue chip’ companies 
at good prices.” Sovereign wealth funds in 
the Gulf are among the biggest in the world. 
Invesco said many were well prepared for 
the COVID-19 crisis, which it called an “un-
precedented buying opportunity.”Funds, it 
added, had learned the lessons from the 
2008 financial crisis, which included build-
ing large cash reserves and making organiza-

tional improvements for managing liquidity.
It the end of 2019, even before COVID-19, 
Middle Eastern sovereign funds were cau-
tious. Their average equity allocations as an 
overall proportion of the portfolio was 16 
percent, compared to 26 percent for their 
peers globally.Looking forward, 43 percent 
of Middle East sovereigns said they planned 
to increase allocations to equities at lower 
valuations, with 29 percent of sovereigns 
aiming to decrease equity allocations.At 
the same time, 57 percent said they would 
increase fixed income allocations, 43 per-
cent would boost infrastructure exposure 
and half planned to increase their private 
equity allocation.“Traditionally, fixed income 
is seen as a defensive anchor and this was 
tested by the crisis with even US govern-
ment debt caught up in a broad sell off as 
investors rushed into cash. However, gov-
ernment interventions ... had a positive im-
pact on many fixed income portfolios” said 
Rod Ringrow, head of official institutions at 
Invesco.Gold has also proven popular among 

sovereign investors. On average, 4.8 percent 
of total central bank reserve portfolios are 
now allocated to gold, from 4.2 percent in 
2019, with almost half citing a potential to 
replace negative yielding debt as a primary 
advantage. “Last year’s study found gold to 
be growing in popularity, but COVID-19 has 
revealed it as an asset class now staking a 
claim to a new role within sovereign port-
folios,” added Ringrow.

Mideast sovereign investors seek bargains in EU

Bureau Report
LIVERPOOL

England: In the stand 
Liverpool’s most fervent fans 
usually sit, sway and sing, 
captain Jordan Henderson 
received the Premier League 
trophy.The party on the Kop 
was the culmination of a 
quest to end a 30-year title 
drought that began 348 days 
ago, before the outbreak of a 
new coronavirus that jeop-
ardized the season finishing.
English football trophies are 
never handed out in July but 
the chilly weather felt more 
like winter when Liverpool 
started to run away with the 
championship that meant 
only the pandemic — no 
opponent — put glory in 
doubt.For three months, 
players and fans agonized 
whether the season would 
even resume. They only way 
they could was with fans 
shut out of the stadiums. No 
exemptions. Not even for 
a title party. Instead seats 
on part of the Kop were 
removed and replaced by 
the purple podium where 

manager Jürgen Klopp fol-
lowed by his coaching team 
and players went up to col-
lect their winners’ med-
als.Mohamed Salah was 
wrapped in an Egypt flag. 
Trent Alexander-Arnold, the 
21-year-old Liverpool-born 
defender who has never seen 
Liverpool as English champi-
ons, peered down inspecting 
his medal.Finally, the trophy 
was received as fireworks 
exploded around Anfield, 
smoke and pyrotechnics 
filling the emptiness of the 
arena where Liverpool had 
just beaten Chelsea 5-3 in a 
thrilling final — and 18th — 
home win of the season.“It 
would be perfect with the 
stadium full,” Liverpool man-
ager Jürgen Klopp said. “But 
you cannot change it.”As his 
players partied around him 
on a field covered in confetti, 
Klopp had a message for the 
absent supporters.“I don’t 
know when this (expletive) 
virus is gone,” the German 
said. “Then we will have a 
party all together. Make sure 
you are all ready then.”

Tennis, basketball chiefs address monthly 
Olympic conference

Liverpool players 
receive Premier League 

trophy on Kop

Mohammad Amir tests negative for COVID-
19 second time
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US crude oil stocks rise 
against market expectation

Bureau Report

SINGAPORE/DUBAI/MOSCOW/WASHINGTON

Crude oil prices were up on Thursday 
with the decline in the value of the US 
dollar, which is causing a boost in oil 
demand from oil-importing countries. 
However, prices are still under pressure 
due to rising US crude inventories and 
with a surge in novel coronavirus (CO-
VID-19) cases, which topped 15 million 
worldwide. International benchmark 
Brent crude was trading at $44.44 per 
barrel at 0641 GMT on Thursday for a 
0.33% gain after closing Wednesday at 
$44.29 a barrel. American benchmark 
West Texas Intermediate was at $42.05 
a barrel at the same time for a 0.36% 
increase after ending the previous ses-
sion at $41.90 per barrel. The US dol-
lar index, which measures the value of 
the American dollar against a basket of 
currencies including the Japanese yen, 
British pound, Canadian dollar, Swed-
ish krona and Swiss franc, fell to $94.83 
on Wednesday -- its lowest level since 
March 9. The decline in the value of the 
greenback is opportune for oil-import-
ing countries in allowing more crude 
purchases at cheaper dollar prices, 

which in turn, is shoring up crude prices. 
However, on the supply side, a surprise 
buildup in US crude oil inventories has 
renewed fears that the glut of supply on 
the global oil market will remain high 
for the remainder of 2020. It also sig-
nals that oil demand in the world’s larg-
est oil-consuming country will stay low. 
The Energy Information Administration 
(EIA) data showed on Wednesday that 
commercial crude oil inventories in the 
US rose by 4.9 million barrels, relative to 
the market expectation of a decline of 2.1 
million barrels. On the demand side, the 
forecast for global oil consumption is still 
weak due to high numbers of COVID-19 
cases worldwide, which surpassed 15 
million late Wednesday, according to 
the latest data from Johns Hopkins Uni-

versity. The US continues to lead with 
the most cases at 3.97 million, followed 
by Brazil with more than 2.22 million 
cases, while India has the third highest 
with almost 1.24 million cases. US com-
mercial crude oil stocks increased last 
week against the market expectation of 
a decline, according to data released by 
the country’s Energy Information Ad-
ministration (EIA). Commercial crude oil 
inventories in the US rose by 4.9 million 
barrels, or 0.9%, to 536.6 million bar-
rels for the week ending July 17, the data 
showed. The market expectation was a 
decline of 2.1 million barrels. Inventories 
decreased by 7.5 million barrels during 
the previous week. Strategic petroleum 
reserves, which are not included in the 
commercial crude stocks, remained un-
changed at 656.1 million barrels for the 
week ending July 17, the data revealed. 
Gasoline inventories decreased by 1.8 
million barrels, or 0.7%, to 246.7 mil-
lion barrels over that period. The market 
expectation was a decline of 1.4 million 
barrels. The previous week saw gasoline 
stocks decline by 3.1 million barrels. US 
crude oil imports increased by 373,000 
barrels per day (bpd) to 5.94 million bpd 
for the week ending July 17, while crude 
oil exports rose by 450,000 bpd to 2.99 
million bpd, according to the EIA data. 

China’s flourishing mar-
ket entities vital to its 

economic recovery
Bureau Report

BEIJING

China’s central bank pumped cash 
into the banking system via reverse 
repos Thursday. The People’s Bank of 
China injected a total of 50 billion yuan 
(about 7.15 billion U.S. dollars) into 
the market through seven-day reverse 
repos at an interest rate of 2.2 percent, 
according to a statement on the website 
of the central bank. As 50 billion yuan 
of reverse repos matured Thursday, 
the operation led to no net injection. A 
reverse repo is a process in which the 
central bank purchases securities from 
commercial banks through bidding, 
with an agreement to sell them back 
in the future. China will pursue a pru-
dent monetary policy in a more flex-
ible and appropriate way, according to 
this year’s government work report. 
The country will use a variety of tools 
including required reserve ratio reduc-
tions, interest rate cuts, and re-lending 
to enable M2 money supply and ag-
gregate financing to grow at notably 
higher rates than last year, said the re-
port. Since the city of Wuhan enforced 

a lockdown six months ago to fight the 
coronavirus, the shape of China’s eco-
nomic recovery has stoked much de-
bate. The question remains -- will the 
world’s second-largest economy fall 
into an L-shaped stagnation, or will it 
present a trajectory in the shape of U, a 
V, or a W. China is now at the forefront 
of both epidemic prevention and con-
trol and economic recovery. As it has 
brought the disease under firm control, 
China’s virus-hit economy is healing 
better than expected, as indicated by 
more and more macro-economic data, 
especially the positive GDP growth 
in the second quarter of the year. The 
country’s economy expanded by 3.2 
percent year on year in Q2, following a 
6.8 percent contraction in Q1. Contrac-

tion of the retail sector declined mark-
edly, while foreign trades in H1 exceed-
ed expectations. A more robust growth 
is expected in the second half of the 
year and beyond, and the “V” camp is 
getting more endorsement. According 
to an IMF projection, China is expected 
to achieve what could be the sole posi-
tive annual GDP reading among major 
economies. Millions of market entities 
deserve kudos for the bottoming out. 
Their resilience served as the ballast 
in seeing the economy weather the 
challenges, and their vitality will be 
decisive in enabling a quick V-shaped 
rebound. Contributions made by all 
market entities to epidemic prevention 
and control, as well as to economic and 
social development, were hailed by 
Chinese President Xi Jinping, who, in 
a recent speech, pledged more efforts 
to stimulate the vitality of market enti-
ties. By the end of 2019, China had 123 
million market entities including near-
ly 38.6 million enterprises and 82.6 
million individual business owners. Xi, 
also general secretary of the Commu-
nist Party of China Central Committee 
and chairman of the Central Military 
Commission, stressed taking every 
necessary measure to ensure their sur-
vival and better development.

Bureau Report

LONDON/BRUSSELS

Britain and the European Union on Thurs-
day broke up their latest round of post-
Brexit trade negotiations by ruling out a 
quick deal but voicing hope for agreement 
in the coming months. Prime Minister Bo-
ris Johnson had promised last month to 
add “a bit of oomph” to the stalled nego-
tiations when he personally joined them 
last month. His main goal then was to get 
a framework deal struck by the end July 
that could assure British businesses they 
do not have to start preparing for a messy 
no-deal breakup when the current transi-
tion period ends on Dec 31. But the sides’ 
chief negotiators said this was unlikely 
because of a fundamental gap on major 
areas such as fishing rights and fair com-
petition rules. “It is unfortunately clear 
that we will not reach in July the early un-
derstanding on the principles underlying 
any agreement,” Britain’s David Frost said 
in a statement. He accused the EU of fail-
ing to recognise Britain’s economic and 
political independence and described the 
gulf between the sides on some points as 
“considerable”. Frost’s counterpart Michel 
Barnier criticised London for refusing to 

move on its red lines. “By its current re-
fusal to commit to conditions to open and 
fair competition, and to a balanced agree-
ment on fisheries, the UK makes the trade 
agreement at this point unlikely,” he told 
a news conference. A senior British gov-
ernment official said the sides will try to 
agree the shape of a potential accord – 
now more likely to look like one big deal 
than lots of small ones – at informal talks 
in London next week. The British side 
said it expects “textured” talks on the 
finer details to begin in mid-August and 
run though September. Britain followed 
through on the results of a deeply divisive 
2016 referendum and left the EU after al-
most half a century of integration on Jan 
31. It marked a moment of personal tri-
umph for Johnson – a major player in the 
“Leave” campaign – after he managed to 
strike and ram though parliament an EU 
divorce deal that had painfully evaded 
his predecessor Theresa May. Britain re-
mains bound by the bloc’s rules until Dec 
31 pending the outcome of negotiations 
about its future relationship with its larg-
est trading partner. Johnson decided last 
month against extending the transition 
because of its political risks.

ISLAMABAD

Complete strike in Indian Occu-
pied Kashmir, marked by anti-
India demonstrations, will be 
observed on Friday to send once 
again a clear message to India 
and the world that the people of 
Jammu and Kashmir reject New 
Delhi’s illegal occupation of their 
homeland. According to Kashmir 
Media Service reported, call for 
the strike and the demonstra-
tions has been given by the All 
Parties Hurriyat Conference to 
register protest against India’s 
moves to change the territorial 
integrity and demographic com-
position of occupied Kashmir. 
It is also aimed at protesting 
against the forcible eviction of 
people from their lands across 
the territory especially those 
living near military camps, In-
dian government’s plan to con-
struct 200,000 houses for RSS 
goons on these grabbed lands 
and arrest of thousands of Kash-
miris in the recent days. People 
including men and women will 

hold anti-India demonstra-
tions outside mosques, shrines 
and imambargahs after Juma 
prayers. The imams and khatee-
bs will present a draft resolution 
and acquire consent of masses 
demanding of the UN to appoint 
special envoys to take stock of 
the human rights violations be-
ing perpetrated by Indian troops 
in the occupied territory. The 
people will observe a complete 
blackout from Maghrib to Isha 
prayers and raise pro-freedom 
slogans from mosques, shrines 

and imambargahs against the 
Indian atrocities, continued re-
strictions and arrest of innocent 
youth. The APHC in a statement 
in Srinagar said the Kashmiris 
would continue their resistance 
as long as a single Indian sol-
dier was present in the occupied 
territory. It also urged people 
to forge greater unity in their 
ranks to carry forward the ongo-
ing freedom movement in an or-
ganized manner and take a spe-
cial care of the poor segments of 
society.

Pakistan, China discuss 
regional situation, CPEC

Pak, UAE to address 
jobless expats’ issues

Bureau Reporterer

ISLAMABAD

Pakistan and the United Arab Emir-
ates (UAE) Thursday resolved to 
address the issue of Pakistani expa-
triates, who have lost their jobs in 
the wake of coronavirus pandemic. 
The two countries discussed vari-
ous possibilities for restoration of 
the jobs of laid-off Pakistani work-
ers in the emirates. The modali-
ties to this effect were worked out 
during a meeting between Special 
Assistant to the Prime Minister 
(SAPM) on Overseas Pakistanis 
and Human Resource Development 
(OP&HRD) Sayed Zulfikar Abbas 
Bukhari and UAE Minister for Hu-
man Resources and Emiratisation 
Naseer Bin Thani Juma Al Hamli, 
said a news release issued by the 
OP&HRD ministry here. Both the 
dignitaries agreed to enhance in-
ter-ministerial coordination, while 
discussing the ways for safe repa-
triation of Pakistani manpower 
from the UAE. The SAPM, who was 
on a two-day visit to the UAE, ex-
tended gratitude to the UAE Min-
ister for providing in-time support 
to Pakistan in such trying times? 
Naseer Bin Thani expressed re-
solve for fostering bilateral rela-
tions between two brotherly coun-
tries. He assured the SAPM that the 
UAE government would ensure job 
creation for Pakistani workers and 
protect their rights. “Thank you for 
your support Excellency Nasser 
bin Thani Al Hamli. Your help dur-
ing Covid-19 has been substantial 
in easing hardships of Pakistani la-
bour,” the SAPM tweeted after the 
meeting. “This cause is very dear 
to my PM’s heart,I look forward to 
continuing our brotherly relations 
& work together,” he added to his 
tweet. VoM

Bureau Report

MOSCOW

The Russian economy despite the pandemic remains 
stable, there are enough funds for the implementa-
tion of national development goals, said Russian 
Prime Minister Mikhail Mishustin in an interview 
with the Rossiya-24 TV channel on Thursday. “The 
pandemic actually slowed down the rate of economic 
growth, actually reduced revenues at all levels of 
the budget and caused significant damage to a large 
number of people and companies, organizations. I 
want to assure everyone that the macroeconomic 
stability, revenues that were collected before all lev-
els of the Russian budget, allow us to feel very com-
fortable and stable,” Mishustin said. He added that 
“there is no need to worry here; there are sufficient 
funds to ensure all strategic national goals and na-
tional projects.”Mishustin noted that the volume of 
the National Welfare Fund “by the end of the year will 
definitely not be less than 8 trillion rubles.” “Our gold 
and foreign exchange reserves are stable, and today 
it is about more than $ 570 bln,” he added. Mishustin 
also pointed out that all measures taken by the Rus-
sian authorities in the context of the crisis caused by 
the pandemic were very clear and gave their results. 
“We supported the demand and supported people 
who were left in difficult life situations. And of course, 
we supported our companies with a large number of 
measures that were presented nationwide,” he added.

ISLAMABAD

The second round of bilateral consultations be-
tween all-time friends Pakistan and China was 
held in Islamabad on Thursday. Foreign Secretary 
Sohail Mahmood and China’s Vice Foreign Minis-
ter Luo Zhaohui interacted with each through vid-
eo link. They discussed Pakistan-China bilateral 
ties, regional situation, and enhancement of coop-
eration to control COVID-19, CPEC and strength-
ening of bilateral economic cooperation. Speaking 
on the occasion, the foreign secretary said Paki-
stan and China are strategic cooperative partners. 
He said both the countries desire mutual respect, 
respect for integrity and sovereignty of each other, 
and promotion of peace, prosperity and stabil-
ity on the basis of principles equal benefit and 
progress. He reaffirmed that Pakistan remained 
firmly committed to ‘One-China policy’ and fully 
supported China on its issues of core national 
interest, including Hong Kong, Taiwan, Tibet and 
Xinjiang. Supporting ‘One Country Two Systems’, 
Pakistan reiterated that affairs of Hong Kong were 
China’s internal matter. The foreign secretary un-
derscored that Pakistan was grateful to the gov-
ernment and people of China for extending soli-
darity and material support in the wake of spread 
of COVID-19 in the country. He lauded China’s 
efforts in controlling and containing COVID-19 
through rigorous and timely measures. He briefed 
that fatality rate and new cases of COVID-19 in 
Pakistan were declining due to the government’s 
policy of smart lockdown and implementation of 
standard operating procedures (SOPs). It was un-
derlined that Pakistan was taking requisite steps 
to start trials of COVID-19 vaccine with China’s 
co-operation and expertise, and hoped that the 
vaccine would be soon made available as a “global 
public good”. The foreign secretary emphasized 
that CPEC, a flagship project of BRI (Belt and Road 
Initiative), was a transformational project con-
tributing positively to the national development 
and regional growth. CPEC had entered second 
phase and mega projects such as Azad Pattan and 
Kohala Energy projects would play a major role 
in deepening economic and commercial ties be-
tween Pakistan and China, and solidify Pakistan’s 
economic development. He underscored that re-
gional security situation was perilous and under-
lined that India’s belligerent posture and aggres-
sive actions were imperiling peace in the region. 
Apart from committing egregious violations of 
human rights in Indian Occupied Jammu & Kash-
mir, India was seeking to change the demographic 
structure of the occupied territory, which was in 
violation of international law including the 4th 
Geneva Convention, he added. VoM

Staff Reporter

ISLAMABAD 

Foreign Minister Shah Mahmood Qureshi on 
Thursday said that India has been targeting civil-
ians along the Line of Control and committing 
violations of international laws. In a statement, the 
minister said the visit of the foreign media repre-
sentatives to the Line of Control yesterday was very 
important. He said India always used double stan-
dards, but Pakistan took foreign media persons to 
the Line of Control to show them the reality. He 
pointed out whether India will allow independent 
journalists to visit occupied Kashmir. He said India 
keeps movements of the UN observers limited so 
that they cannot see the facts on the Line of Con-
trol. Shah Mahmood Qureshi said President of the 
UN General Assembly Tijjani Muhammad-Bande 
will be visiting Pakistan on Monday. The Minister 
said he will present before the UNGA President 
Pakistan’s stance and the entire situation. The 
minister said India’s relations with its neighbors, 
including China, Nepal and Bangladesh are getting 
tense day by day. He said India is deteriorating its 
ties with other regional countries because of its 
Hindutva ideology. He said Iran has also dropped 
India from Chabahar project.  He said that India 
had been violating the international laws by tar-
geting civilians along the Line of Control. The visit 
of the foreign media representatives to the Line 

of Control yesterday was very important. He said 
India always used double standards, but Pakistan 
took foreign media persons to the Line of Control 
to show them the reality. He pointed out whether 
India will allow independent journalists to visit oc-
cupied Kashmir. He said India keeps movements of 
the UN observers limited so that they cannot see 
the facts on the Line of Control. “The visit meant 
to show the truth to the world.” Shah Mehmood 
Qureshi said President of the UN General Assem-
bly will be visiting Pakistan. The minister said he 
will present before the UNGA President Pakistan’s 
stance and the entire situation. Shah Mehmood 
said India’s relations with its neighbors, including 
China, Nepal and Bangladesh are getting tense day 
by day. He said India is deteriorating its ties with 
other regional countries because of its Hindutva 
ideology. He said Iran has also dropped India from 
Chabahar project. Meanwhile, Foreign Office said 
on Thursday that it was committed to implement 
the July 17 verdict of International Court of Justice 
(ICJ) regarding the provision of consular access 
to Indian spy Kulbhushan Jadhav. Foreign Office 
Spokesperson Ayesha Farooqi, at a weekly press 
briefing, said Pakistan, in the spirit of upholding 
the ICJ decision, had twice granted consular access 
to Kulbhushan Jadhav on September 2, 2019 and 
July16, besides offering India a third time access to 
its national.  She also mentioned that the govern-

ment had moved the Islamabad High Court to ap-
point a lawyer for Kulbhushan Jadhav in a bid to 
give him a fair chance of trial following his death 
sentence. Serving Indian Navy Commander Jad-
hav was arrested from Balochistan in March 2016 
and was given death sentence by Pakistan’s Field 
General Court Marshal on charges of terrorism and 
espionage on April 10, 2017. The ICJ, in its final 
verdict, had rejected India’s plea to acquit, release 
and return Jadhav, however, it asked Pakistan for 
an ‘effective review and reconsideration’ of the 
death sentence. Farooqui said India, so far, had not 
yet responded to Pakistan’s offer of third consular 
access and also a meeting between Jadhav and his 
father. “We hope that rather than using its usual 
dilatory and obfuscatory tactics, India will cooper-
ate with Pakistan’s courts to give effect to the judg-
ment of the ICJ,” she added.The FO spokesperson 
said President-elect of the United Nations General 
Assembly Ambassador Volkan Bozkir was arriving 
in Islamabad on Monday. On situation in the Indian 
Occupied Jammu and Kashmir, Aisha Farooqui said 
353 days had passed since the illegal and unilateral 
actions taken by India to annex an internationally 
recognized disputed territory.  Brutalization and 
subjugation of innocent people in the Indian oc-
cupied Jammu and Kashmir, she said, continued 
unabated along with fake encounters, and phony 
cordon and search operations. VoM
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ISLAMABAD: FM Shah Mehmood Qureshi chaired 1st meeting of Parliamentary Committee on Legislative Business, as Chairman of the 
Committee at Parliament House here on Thursday. Photo by VoM


