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The government 
believes in 
deregulation of 
various sectors of the 
economy 

Federal Minister for Planning, 
Development  Asad Umar

Progress on PSDP reviewed

Govt committed to economic 
development in the country: PM
Prime minister directs early completion of development projects
Sonoura Kentaro, PM 
Khan discuss Pakistan-
Japan bilateral ties

ISLAMABAD

 Prime Minister Imran Khan on 
Monday directed to ensure early 
completion of development projects 
across the country. Presiding over a 
high-level meeting in Islamabad to 
review progress on public sector de-
velopment program (PSDP), PM Imran 
said, our vision is to put the country 
on sustainable economic development 
track and for this purpose long-term 
policies and planning is very critical.

He said that after achieving eco-
nomic stability, the government is 
committed to bring economic develop-
ment in the country. The prime min-
ister said that PSDP implementation 
will help generate job opportunities 
and accelerate economic development 
process in the country.

He said the government encourages 
public-private partnership for devel-
opment projects in the country and 
for this purpose we are committed to 

facilitate the private sector in every 
possible way. The meeting was ap-
prised that in order to ensure the early 
completion of development projects, 
procedure of funds provision has been 
made smooth and easier.

Earlier on November 20, Prime 
Minister Imran Khan had directed 
to accelerate work on all the devel-
opment projects across the country. 
Presiding over an important meeting 
of his economic team in Islamabad, 

PM Imran had said that completion of 
development projects within the stip-
ulated time will not only help boost 
economic activities but also generate 
new jobs for youth in the country. He 
had directed the officials to keep the 

Prime Minister’ Office updated on the 
pace of work on the projects.

Shinzo Abe Sonoura Kentaro, Special 
Adviser on Foreign Affairs to the 
Japanese premier, called on Prime 
Minister Imran Khan on Monday. PM 
Imran Khan and Kentaro discussed 
the matter of mutual interests and 
enhancement of Pakistan-Japan bi-
lateral relations. The meeting was 
also attended by Japan Ambassador 
to Pakistan, Kuninori Matsuda, and 
Special Assistant to PM on Overseas 
Pakistanis and Human Resource 
Development Zulfiqar Bukhari.

Both sides agreed for sending 
trained Pakistani manpower to Japan 
for employment. It is pertinent to 
mention here that Islamabad and 
Tokyo have signed an agreement ear-
lier in the day for providing employ-
ment to trained Pakistani labourers 
in Japan. The newly-signed memoran-
dum of cooperation will be beneficial 
for trained labour-power of Pakistan 
to get employment in Japan which is 
being said a major milestone for en-
hancing bilateral ties between both 
countries.

No compromise 
on Kashmir issue
Japanese PM’s adviser calls on Gen 
Bajwa

RAWALPINDI

 Chief of Army Staff (COAS) General Qamar Javed 
Bajwa on Monday reiterated support for Kashmiris 
under siege in Indian Occupied Kashmir (IOK), ac-
cording to Director General Inter-Services Public 
Relations (ISPR) Major General Asif Ghafoor. 
According to ISPR, the army chief visited Line of 
Control (LoC) to meet the troops deployed along 
the LoC.

Addressing the troops during his visit, the COAS 
Bajwa said that there will be no compromise on 
Kashmir cause whatever the cost. Our quest for peace 
must never be misconstrued as weakness. There will 
never be a compromise on Kashmir whatever the cost, 
Tweeted DG ISPR while quoting COAS Bajwa. Pakistan 
Army capable and fully prepared to thwart any mis-
adventure/aggression for defence of our motherland, 
added COAS Bajwa.

The COAS said that Pakistan’s quest for peace should 
not be mistaken as weakness. There will never be a 
compromise on Kashmir whatever the cost. We are 
capable & fully prepared to thwart any misadventure/
aggression for defence of our motherland, the army 
chief was quoted as saying by the DG ISPR.

Meanwhile, Special Adviser to Japan’s Prime 
Minister Shinzo Abe on Foreign Affairs Kentaro 
Sonoura called on Chief of Army Staff General Qamar 
Javed Bajwa at the General Headquarters (GHQ) here 
on Monday. During the meeting, matters of mutual 
interest, including overall regional security situation 
were discussed, according to the Inter-Services Public 
Relations (ISPR).

The visiting dignitary appreciated and acknowledged 
Pakistan’s positive role in the region, the military’s 
media wing said, adding both the sides reiterated the 
desire to further enhance bilateral relations including 
efforts for peace and security in the region.

Global Markets

Stocks hover near record high as 
year draws to close

TOKYO/SINGAPORE/ NEW YORK

 World stocks hovered near record 
highs and currency markets were little 
changed on Monday as trading dwindled 
before the Christmas holiday and inves-
tors looked with confidence toward the 
New Year. The pan-European STOXX 600 
index was up 0.09% by 1211 GMT after 
reaching a record high. MSCI’s broadest 
index of Asia-Pacific shares outside Japan 
.MIAPJ0000PUS ended near its highest 
since June 2018.

The MSCI all-country stock index 
.MIWD00000PUS remained just below 
Friday’s record high, trading flat. It has 
risen nearly 3% this month as U.S.-China 
trade tensions eased and confidence 
grew that Britain would avoid a chaotic 
exit from the European Union. The index 
is up 23% so far in 2019, set for its best 
year since 2009.

U.S. President Donald Trump said on 
Saturday the United States and China 
would very shortly sign phase one of a 
trade agreement. It calls for the United 

States to reduce some tariffs in exchange 
for China’s buying more American farm 
products. China said on Monday it would 
lower tariffs on products ranging from 
frozen pork and avocado to some types 
of semiconductors next year.

Indeed things appear to look brighter 
for 2020 than they did a year ago. There 
should be much more certainty what a 
trade deal between the US and China is 

concerned. Furthermore although Brexit 
will finally become reality in 2020 ... there 
is hope that this will be accomplished 
and that Europe’s growth will acceler-
ate, said City of London Markets trader 
Markus Huber. No doubt some good 
news is already priced in, but markets are 
once more being flooded with liquidity/
cheap money which should propel them 
higher, he said.

Post-Brexit

EU charts UK deal 
tackling strategy

BRUSSELS

 The EU will keep engaging with the 
UK through the WTO and the UN as both 
sides work out a deal on their future ties 
once Britain leaves the bloc, according to 
the top Brexit negotiator here. Agreeing 
and ratifying a post-Brexit relationship 
by the end of 2020 will be immensely 
challenging, but we will give it our all, 
even if we won’t be able to achieve eve-
rything, the official, Michel Barnier, wrote 
in a weekend online commentary for the 
Project Syndicate magazine website.

The two sides will have just 11 months 
to settle that agreement following 
Britain’s formal departure from the EU 
on January 31. British Prime Minister 
Boris Johnson insists he will not seek an 
extension beyond 2020 to fine-tune a 
deal. He has also made it clear his coun-
try will drop EU labour, environmental, 
financial, health and safety standards, 
spurring Brussels’ concerns about British 
trade “dumping” and making prospects of 
a quick and comprehensive deal appear 
remote.

Barnier, who was unfailingly courte-
ous when he negotiated the terms of 
Britain’s withdrawal in a way to protect 
the EU’s single market and citizens, said 
he had three goals framed as New Year’s 
resolutions for the upcoming talks on the 
future relationship. To work together on 
global issues, the EU will continue to en-
gage positively with the UK, both bilater-
ally and in global fora such as the United 
Nations, the World Trade Organization, 
and the G20, he said.

Oil & Gas

PPL announces 2 new 
two discoveries in 
Sindh, Balochistan

KARACHI

 State-owned Pakistan Petroleum Limited (PPL) has 
announced two oil and gas discoveries in Sindh and 
Balochistan in an announcement. The PPL informed 
the Pakistan Stock Exchange in a filing on Monday 
about two discoveries of oil and gas deposits in Sindh 
and Balochistan. The PPL has announced that gas 
and condensate was discovered from its explora-
tory well in Khairpur in a joint venture with other 
companies.

It has tested 152 barrels oil per day and 28.6 mil-
lion cubic feet of gas reserves at Khairpur well. The 
PPL has announced another major discovery of oil 
and gas in Markand area of Balochistan. Around 
10.07 cubic feet gas reserves have been discovered 
at Markand well with 132 barrels oil per day, the 
company has announced in its statement.

In April this year Mari Petroleum Company Limited 
(MPCL), along with its joint-venture partner Pakistan 
Petroleum Limited (PPL), had found oil reserves 
at Dharian-l ST-3 well located near Gujar Khan, 
Rawalpindi district in Punjab.

According to a bourse filing, the well was drilled 
in December 2017 and reached the depth of 4,770 
metres with the objective of testing the hydrocar-
bon potential of Sakessar and Khewra formations as 
primary targets. The drill stem tests carried out in 
Khewra formation showed a flow of 372 barrels per 
day of crude oil, the company said in a notification 
to the Pakistan Stock Exchange (PSX).

RAWALPINDI: Chief of Army Staff General Qamar Javed Bajwa is interacting with brave soldiers during his visit to Line of Control on Monday. Army Chief praised the 
valour and courage of troops for responding to Indian forces’ in a befitting manner. Photo by (APP)

US pipeline sanctions 
won’t go unanswered: 
Russia

MOSCOW

 Russia will respond in kind to US 
sanctions against the TurkStream and 
NordStream II projects, Foreign Minister 
Sergey Lavrov said on Monday. Speaking 
at the upper chamber of the Russian 
parliament in Moscow, the Council of 
Federation, Lavrov said preparing a 
fitting response needs both time and 
analysis.

“I assure you that such absolutely 
unacceptable, rough actions in viola-
tion of all norms of international law, all 
diplomatic and human decency will not 
remain without reaction,” Lavrov said, 
taking lawmakers’ questions. A defense 
budget passed by the U.S. Congress last 
week included sanctions on companies 
involved in the Nord Stream 2 as well 
as the TurkStream project, claiming the 
projects would make Europe dependent 
on Russia for energy.

The Nord Stream project operational 
since 2011 with an annual capacity of 
55 billion cubic meters brings Russian 
gas directly to Germany via the Baltic 
Sea. The Nord Stream 2, spearheaded by 
Russia’s state-owned energy company 
Gazprom, is nearly completed and has 
the same annual capacity, running almost 
parallel to the first pipeline route.



FAO programs in Pakistan

The aim of the Food and Agriculture 
Organization of the United Nations, as de-
fined in its Constitution, is to: raise levels 
of nutrition and standards of living; secure 
improvements in food production and dis-

tribution; better the conditions of rural people and; con-
tribute toward an expanding world economy and ensure 
freedom from hunger.

The FAO has 191 member nations, one associate mem-
ber and one member organization, the European Union. 
The Council comprises 49 Member States, elected by the 
Conference for three-year terms.  One-third of the mem-
bers retire each year. An independent Council chair is ap-
pointed by the Conference for a renewable two-year term.

The Country Programming Framework sets out 
three priority areas to guide FAO partnership with the 
Government of Pakistan bringing together innovative 
international best practices and global standards with 
national and regional expertise during the 5 years from 
2018 to 2022.

Under this priority area 1, FAO will support the re-
view, development and implementation of national and 
provincial nutrition and gender sensitive agriculture 
policies, frameworks, strategies and guidelines to create 
an enabling environment for sustainable agricultural 
development in Pakistan. The focus will be on strength-
ening stakeholders’ capacity for improved governance 

of the agricultural sector, for cross-sectoral coordina-
tion and technical support for evidence-based policy 
making. Institutional capacities of key national and 
provincial government departments will be strength-
ened in policy processes during the implementation 
period of the CPF. 

FAO work will also support the establishment and uti-
lization of national and provincial agriculture and food 
information systems. Development and dissemination of 
knowledge products such as Food Security and Nutrition 
Information system, aimed to provide food security and 
policy analysts, decision makers and other stakehold-
ers with reliable access to statistics on wider informa-
tion across agricultural production and trade, economic 
growth and well-being, market prices, consumption, 
food security and nutrition will be prioritized. FAO will 
also strengthen the capacity of federal and provincial 
government officials, family farmers, market actors to 
utilize national/provincial agriculture, water and food 
information systems.

Under Priority area 2, FAO will utilize its national and in-
ternational expertise to support government agriculture 
departments, national, provincial and district level disas-
ter management authorities, family farmers and livestock 
keepers to anticipate and respond to factors affecting food 
security and nutrition through providing training in agro 
ecology, climate resilient agriculture, water smart initia-
tives, DRR/DRM strategies and prevention and control of 
livestock diseases. Resilience of vulnerable farmers and 
government capacities to support communities to adapt 
to climate change will be improved and strengthened. To 
streamline social protection systems, FAO will initiate and 
strengthen risk transfer mechanisms, including crop and 
livestock insurance schemes and access to financial insti-
tutions, at district and provincial levels. To promote and 

develop key ecosystems, sustainable forest and rangeland 
management will be supported by strengthening poli-
cies and pilot initiatives to adopt innovative approaches 
to forest management and restoration whilst enhanc-
ing local livelihoods, capacity building of personnel and 
stakeholder awareness rising from community to deci-
sion makers.

The Priority area 3 deals with inclusiveness and gen-
der equality in agri-food systems at all stages of the value 
chain from the agricultural producer to the market are 
crucial to ensure sustainable agriculture development. 
FAO will work with all value chain actors, including fa-
cilitators service providers and enablers public sector of 
value chains using a “systems approach” to address issues 
and constraints that lead to the exclusion and marginali-
zation of stakeholders along the chain as well as promote 
information exchange, increase efficiency, upgrade value 
chains and connect family farmers with markets. FAO 
will support the establishment of competitive gender-
sensitive and gender specific value chain processes with 
increased value addition and improved quality and safety 
compliance. Value chains for selected commodities will 
be supported through capacity development of market 
actors to increase their efficiency, and application of im-
proved value addition and safety practices. In support of 
agribusiness and food value chains, in the next five years 
FAO will also focus on enabling environmental aspects 
and capacity development of government agriculture staff 
for market facilitation; strong engagement with private 
sector, in particular in establishing linkages between 
value chain actors and financial institutions.

Today in Hist    ry

Details of new Galaxy 
S11 leaked

SEOUL

 New year, new class of phones, includ-
ing the Samsung Galaxy S11  Samsung’s 
devices made waves in 2019, from the 
Editor’s Choice award-winning Galaxy 
Note 10 Plus to the unforgettable Galaxy 
Fold. 2020 is only destined to get better. 
(And that goes for Samsung’s next fold-
able phone, too.)  The industry is already 
buzzing with leaks and predictions as we 
approach 2020, about everything from the 
the Galaxy S11’s official lineup and price, to 
the camera setup and battery (hint: it could 
be massive). I throw in my own educated 
guesses too, because Samsung often fol-
lows historical patterns and topical trends, 
so certain things make sense.

For example, the Galaxy S11 will be 
the first of Samsung’s four 5G phones to 
deliver on the 5G promise in a meaning-
ful way. Samsung got a start with 5G this 
year, with the S10 5G, Note 10 Plus 5G, 
Galaxy A90 5G and Fold (in the UK and 
South Korea), but many are variants of 4G 
devices that already exist. The Galaxy S11 
family of phones is a mainstream handset 

that has the ability to help bring 5G’s faster 
data speeds to the masses.

There are a lot more supposed specs to 
absorb, so here they are -- the Galaxy S11’s 
most important rumored features so far, 
plus what we don’t know and what we 
think we might get.

First things first. The Galaxy S11 isn’t 
going to be one phone that we know. It’s 
rumored to be three, just like last year’s 
S10 family of 4G models. ]
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Pak-Turkey relations

Diplomatic relations between Turkey and Pakistan were established in 
1947, soon after Pakistan came into being as the then largest Muslim 
country on world map. Pakistan and Turkey enjoy historic cordial rela-
tions based on mutual trust and shared bonding. Pakistan has not only 
a strategic relationship with Turkey but also an economic one. Both 

countries have good potential to complement each other in many areas for which 
better connectivity between private sectors of both countries is needed. Turkey has 
always come to the rescue of Pakistan during disasters, proving all kinds of assistance 
to affected areas. The common Islamic tradition has formed the basis of unchanging 
people-to-people relations. Pakistan-Turkish relations are poised to become even 
stronger in the years to come. The reflection of the strong bonds between the two 
countries can be witnessed in different events. Renowned Pakistani writer and poet 
Amjad Islam Amjad received the prestigious Necip Fazil International Culture and 
Art Award at a ceremony in Istanbul on Saturday. Turkish President Tayyip Erdogan 
as well as leading literary figures attended the event. The annual award ceremony 
was organized by leading Turkish newspaper Star in collaboration with the Turkish 
Ministry of Culture and Tourism. The ceremony was organized to honor the cultural 
and literary heritage of Turkish poet Necip Fazil. Speaking during the ceremony, the 
Turkish president said Amjad Islam Amjad is one of the most important poets in 
modern Urdu literature and a prominent figure in Pakistan. He said Pakistan is a 
cherished friend of Turkey. Typically relationships are based on mutual benefit but 
the Turkey-Pakistan friendship is based on sincerity and solidarity. He noted that 
while relationships are based on mutual benefits, Turkey and Pakistan’s friendship is 
exemplary for the entire world as it is based on sincerity and solidarity. Erdogan went 
on to say that the heart-to-heart brotherly ties between the two countries would be 
further strengthened in the days to come. The ceremony reflects the love, affection 
and respect among the Turkish people and its leadership for Pakistan and its people.

No change in visa policy

The Foreign Office on Sunday rejected reports that Pakistan’s visa policy 
for residents of India-occupied Kashmir had been changed. A statement 
issued by FO spokesperson Aisha Farooqui said media reports, which 
appeared in a section of media, about changes in Pakistani visa for resi-
dents of Indian Occupied Jammu and Kashmir, are completely baseless 

and incorrect. The Pakistan High Commission in New Delhi continues to issue visas to 
residents of Indian Occupied Jammu and Kashmir in accordance with the visa policy 
of the government and related bilateral agreements between Pakistan and India. The 
High Commission in New Delhi is also taking into cognizance the peculiar humanitar-
ian situation that has arisen after August 5 when India revoked occupied Kashmir’s 
special autonomy through a presidential decree as it decides on visa applications for 
residents of the region. The gloomy situation continues to prevail particularly in the 
Kashmir Valley and parts of Jammu region on 141th consecutive day on Monday. 
People continue to suffer immensely due to unrelenting military siege and lockdown. 
Restrictions under Section 144 remain in place while prepaid mobile phone, text mes-
saging and internet services continue to be snapped. The ban on Internet has dealt a 
severe blow to the small ventures employing hundreds of people. The Internet ban 
has also impacted the courier services as online tracking of the courier has come to 
a halt. The courier service providers face the problem of contacting their customers 
as most of them have provided their pre-paid mobile numbers for contacting them, 
which is blocked in Kashmir by the Indian government. The smartphone business 
has also crippled due to the Internet suspension. Fresh landsides and shooting stones 
forced the closure of the Srinagar-Jammu highway on Sunday for the third consecu-
tive day with over 8000 vehicles stranded on the road. Over 6000 apple-laden trucks 
are stranded on the highway, the only link road connecting Kashmir with rest of the 
country, from the past 14 days. The High Commission is making all efforts to facili-
tate as much as possible, the genuine visa applicants, particularly those from Indian 
Occupied Jammu and Kashmir. Those who fulfill the visa requirements continue to 
be issued visas as quickly as possible.
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Box Office:

Rise of Skywalker Soars to $176 Million, Cats Bombs
LOS ANGELES

Despite mixed reviews and concerns of franchise fatigue, the 
force is still strong with “Star Wars.” “The Rise of Skywalker” tur-
bocharged the box office this weekend as the ninth installment set 
in a galaxy far, far away generated a massive $176 million in U.S. 
theaters and $374 million globally. Those domestic ticket sales 
didn’t come close to matching the opening weekend of its trilogy 
predecessors, 2015’s “The Force Awakens” ($248 million) and 
2017’s “The Last Jedi” ($220 million). Still, “Rise of Skywalker” 
represents one of the biggest debuts of 2019, as well as the third-
best start for a December release behind “Force Awakens” and 
“Last Jedi.”

 “This is a great start for the kind of film you want to see in 
theaters,” said Cathleen Taff, Disney’s president of global distribu-
tion. “We’re excited to see audiences showing up. The great thing 
about ‘Star Wars’ is it’s so beloved and people are so passionate 
about it. [Director] J.J. Abrams and [Lucasfilm president] Kathleen 
Kennedy did a beautiful job in honoring that legacy.” J.J. Abrams 
returned behind the camera for “Rise of Skywalker,” having previ-
ously directed “The Force Awakens.” The first entry in the sequel 
trilogy is still the biggest movie in U.S. history with $936 million. 
“The Force Awakens” went on to collect $2 billion globally, while 
“The Last Jedi” earned $1.3 billion worldwide.

 “‘Rise of Skywalker’ won’t match ‘The Last Jedi’s’ overall num-
bers, but that said, it’s a problem any other studio would love to 
have,” said Jeff Bock, an analyst with Exhibitor Relations. “The 
fact that this wasn’t their strongest outing and it still made an 
insane amount of money [shows] this is a cash cow. The fan base 
is unlike any other in Hollywood.”

On The Treaty of Ghent was signed by British and 
American representatives at Ghent, Belgium, ending 
the War of 1812. By terms of the treaty, all conquered 
territory was to be returned, and commissions were 
planned to settle the boundary of the United States 
and Canada. In June 1812, the United States declared 
war against Great Britain in reaction to three issues: 
the British economic blockade of France, the impress-
ment of thousands of neutral American seamen into 
the British Royal Navy against their will, and the 
British support of hostile Indian tribes along the 
Great Lakes frontier. A faction of the U.S. Congress, 
made up mostly of Western and Southern congress-
men, had been advocating the declaration of war 
for several years. These War Hawks, as they were 
known, hoped that war with Britain, which was pre-
occupied with its struggle against Napoleonic France, 
would result in U.S. territorial gains in Canada and 
British-protected Florida. After the British burned 
the White House during the War of 1812, President 
James Madison and his wife were unable to live there. 
Madison’s successor, James Monroe, moved back into 
the White House in 1817, while it was still being re-
built. In the months following the U.S. declaration of 
war, American forces launched a three-point invasion 
of Canada, all of which were repulsed. At sea, how-
ever, the United States was more successful, and the 
USS Constitution and other American frigates won 
a series of victories over British warships. In 1813, 
American forces won several key victories in the 
Great Lakes region, but Britain regained control of 
the sea and blockaded the Eastern seaboard.

Japan to hire 0.34m Pak skilled workers: Envoy
MoC signed to send skilled Pakistani workers for multiple Japanese sectors

 Q Sohail Majeed Butt
ISLAMABAD

 The signing of Memorandum of 
Cooperation (MoC) will open up new av-
enues for Pakistanis to work in 14 Japanese 
sectors including construction, informa-
tion technology, nursing, manufacturing, 
engineering and others. “To hire Pakistani 
labour, we need to sign this framework 
with Pakistan as Japan was facing serious 
shortage of workers at the moment due to 
aging society and shrinking population, said 
Japanese Ambassador to Pakistan Kuninori 
Matsuda.

He said Japan was creating new work-
ing visa regime as it expected to welcome 
up to 3,40,000 skilled workers from across 

the world including Pakistan. “I always feel 
happy to bring good news when it comes to 
Japan-Pak relation but today is special as the 
signing of this MoC is definitely a big step in 
promotion of relationship between Pakistan 
and Japan,” the ambassador remarked.

He said this framework would not only 
provide job opportunities to many skilled 
Pakistanis but also create new vistas for ro-
bust bilateral cooperation. Mentioning edu-
cation as one of another sector where Japan 
would facilitate Pakistan, he said Japanese 
embassy in Pakistan would create a network 
of Japanese language programme through-
out the country that would eventually help 
the students in pursuing their education in 
Japan, besides encouraging people-to- peo-

ple exchanges.
Kuninori Matsuda said the framework 

would also provide opportunity to Japanese 
companies to make investments in Pakistan 
and vice versa. He urged Pakistanis to learn 
Japanese language to get maximum employ-
ment opportunities in his country. Secretary 
OP&HRD Aamir Hassan said the country, at 
present had sent only 1,600 Pakistani labour 
to Japan through Bureau of Emigration and 
Overseas Employment. Signing of this MoC 
would formalize export of Pakistani man-
power, he added.

He said some 96 per cent of the manpower 
export of Pakistan was to the Gulf countries 
at the moment. However, the initiative would 
diversify the country’s manpower export 

as Japan was destined to be the potential 
market for Pakistani workforce.  Special 
Assistant to the Prime Minister on OP&HRD, 
Sayed Zulfikar Abbas Bukhari said this was a 
groundbreaking movement for Pakistan and 
Japan as the initiative would foster relations 
between two countries.

“Both the countries have similar culture 
and sublime values, especially towards el-
derly” he said, hoping the atmosphere would 
be congenial for Pakistanis. He said the MoC 
would definitely a good omen for Pakistan 
as its 65 per cent of population was below 
35-year age.“We will provide you our best 
quality workforce,” he said while requesting 
Japanese officials to ensure optimum care for 
Pakistanis in their country.Photos by Samar Sultan

Writer is an experienced analyst and researcher 
with long career. hkhanw@gmail.com

Treaty of Ghent,   December 24, 1814, 
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Ariana Grande drops live 
album

NEW YORK

Ariana Grande thrilled fans when she dropped 
a surprise live album from her Sweetener World 
Tour. The 7 Rings hitmaker first teased k bye 
for now (swt live) earlier this month, when she 
tweeted: Been sitting in my car parked in the rain 
approving mixes for the live project all am. So 
many special lil moments in there...

She added: “I love hearing your tiny voices 
in the background. My mic picked up so many 
funny little things. i can’t wait for u to hear (sic). 
And just a few weeks later, the star lived up to 
her word, after a couple of hours of teasing a “big 
surprise” on Twitter. 

“a little something to thank u for everything 
and to make saying goodbye to this chapter a 
lil easier,” the 26-year-old hinted before the big 
release. “love u” The 32-track LP also features 
cameo appearances from Nicki Minaj, Big Sean, 
and Childish Gambino. Meanwhile, Ariana’s man-
ager Scooter Braun recently reported she was 
“living in the studio” as she works on the follow-
up to her hit album, Thank U, Next.

Miley Cyrus releases new 
Christmas song

LAS VEGAS

The ‘Wrecking Ball’ hitmaker - who recently 
split from husband Liam Hemsworth - shared a 
new track online, titled ‘My Sad Christmas Song’, 
which she wrote a couple of years ago and is ask-
ing those who might feel alone over this festive 
period to remember how amazing they are.

Sharing the track on Twitter, she captioned it: 
“A sad Christmas song I wrote a few years back 
right before the holidays. Was feeling like s**t 
cause I couldn’t be with the one I loved. Even 
with a house full of family and friends I still felt 
alone ... In ways that still feels relevant and some-
one reading this right now could possibly relate! 
If you feel lonely this season just know YOU ARE 
COMPLETELY MADE OF MAGIC! You are as spe-
cial as a snowflake , beautifully unique and I hope 
inside your soul feels light, hope , peace ... and joy 
knowing how singularly amazing YOU are! Love 
always wins! (sic)” 

The Queen attends carol 
service  

LONDON

 The Queen appeared in good spirits as she 
attended a carol service on Sunday while the 
Duke of Edinburgh spent a third night in hos-
pital. It was business as usual for the monarch, 
who looked radiant in deep green as she arrived 
at St Mary Magdalene Church in Sandringham, 
Norfolk, with her youngest son, the Earl of 
Wessex and his family. The Queen, 93, smiled 
and waved at onlookers as she was driven to 
church for the 50-minute service alongside 
Prince Edward, his wife Sophie, Countess of 
Wessex, and their children, Lady Louise Windsor, 
16, and James, Viscount Severn, 12.The family 
is understood to be hoping that the 98-year-old 
Duke is discharged from hospital in time to join 
the rest of his family for Christmas. The Duke 
was admitted to the private King Edward VII hos-
pital in Marylebone, central London, on Friday 
for pre-planned treatment and observation for 
a pre-existing condition. Buckingham Palace said 
it was “a precautionary measure” on the advice 
of his doctor and that he was expected to remain 
in hospital for “a few days”.

Riyadh hotels report 
higher revenues in Nov

DUBAI

 Saudi Arabia’s ambitious Vision 
2030 plan, which aims to wean its 
economy from oil dependence, is 
gradually reaping dividends for the 
Kingdom’s tourism industry – one of 
the economic program’s pillars – lat-
est hospitality data show. Saudi Arabia 
has seen a positive shift in hotel per-
formance due to Saudi Vision 2030, 
a plan focused on diversifying the 
economy from being highly oil-reliant 
and focusing on public sectors, such 
as tourism growth, global hospitality 
analyst STR said in its research note.

STR’s comment was hinged in par-
ticular on the 82.8 percent occupancy 
level in Riyadh hotels last month, the 
highest for a November since 2007, 
boosted by a 55.0 percent increase 
in demand. It earlier reported that 
Riyadh hotels recorded a 76.2 percent 
occupancy rate in October, thanks to 
the influx of visitors who attended the 
three-day Future Investment Initiative.

The average daily rate (ADR), or the 
average revenue earned from the num-
ber of rooms sold, rose 11.1 percent to 
685.91 riyals ($182.68) while Revenue 
Per Available Room (RevPAR), derived 
by multiplying a hotel’s ADR by its oc-
cupancy rate, rose by almost 50 percent 
to 568.19 riyals.

Saudi Arabia has set a goal of 100 
million visitor arrivals yearly by 2030, 
with the tourism sector accounting 
for 10 percent of the country’s gross 
domestic product from its 3 percent 
share. The Saudi Commission for 
Tourism and National Heritage re-
cently opened the Kingdom for the 
first time to visitors from 49 countries 
particularly those from Europe, US, 
Canada, Australia and New Zealand.

Home Series victory 13 years

Pakistan beat Sri Lanka in Karachi Test
KARACHI

 Pakistan have on Monday de-
feated Sri Lanka in the second 
and final Test match by 263 
runs at the National Stadium 
Karachi and won the two-
match series 1-0. The hosts 
have emerged victorious in a 
Test series at home after 13 
years.

The visitors, who resumed 
their innings at 212-7 on day 
five, could not add a single run 
to their score and were 212 all 
out. Pakistan had set a target of 
476 runs. The hosts took just 14 
minutes and 16 balls to grab the 
Islanders’ three wickets.

16-year-old Naseem had the 
best figures of 5-31. He, at 16 
years and 307 days, befittingly 
became the second youngest 
bowler to take five wickets in 

a Test innings after another 
Pakistani Nasim-ul-Ghani, left-
arm spinner, who had achieved 
the feat in 1958 aged 16 years 
and 303 days against West 
Indies.

Naseem Shah was only six 
when international cricket was 
suspended in Pakistan follow-

ing an attack on the Sri Lankan 
team bus in 2009. Pakistan 
were forced to play all their 
home matches at the neutral 
venues of United Arab Emirates, 
before improved security al-
lowed them to host various 
limited over series in the last 
four years.

The final day began in a 
dramatic manner when 
Naseem Shah dismissed Lasit 
Embuldeniya off the very 
first ball, catching his gloves 
on the way to wicketkeeper 
Mohammad Rizwan. Yasir Shah 
picked up the key scalp of cen-
turion Oshada Fernando (102) 
from the other end. He sent two 
batsmen to the pavilion in the 
match. Oshada s 180-ball knock 
had 13 boundaries.

Mohammad Abbas, Shaheen 
Afridi and Haris Sohail dis-
missed one batsman apiece. 
Naseem wrapped up the match 
by trapping Vishwa Fernando 
with the fifth ball of the next 
over, triggering jubliation 
among the Pakistan players 
who all played their first Test 
series at home.

Kim Clijsters to make  
comeback in March 2020

BRUSSELS

 Six-time Grand Slam winner 
Kim Clijsters has announced 
her intent to make a comeback 
as a player in Mexico in March. 
The 36-year-old had originally 
intended to return in January 
in time for the Australian Open 
but has to wait due to a knee 
injury.

Clijsters said on Monday that 
she wasn’t fully healed yet but 
“a few more weeks of patience 
and I’ll be ready to go,” the 
Belgian said. “The absence has 
been long enough.” She is ex-
pected to make an appearance 
at the Mexican Open.

Clijsters had first retired from 
the sport in 2007 and returned 
in August 2009 after giving birth 
to her first child. She retired for a 
second time in 2011. She has won 
four Grand Slam singles titles and 

twice in doubles. Three of the sin-
gles titles came in consecutive years 
after she came back from her first 
retirement.

Real Madrid frustrated by Athletic Bilbao, 
fall behind Barca

MADRID

Real Madrid hit the woodwork three times but 
could only draw 0-0 at home to Athletic Bilbao 
in a frustrating final game of 2019 which meant 
they slipped two points behind La Liga leaders 
Barcelona. Real’s top scorer Karim Benzema had 
a shot cleared off the line in a lively first half while 
Toni Kroos came within inches of scoring when 
he waltzed through the defence and hammered a 
shot which Athletic keeper Unai Simon deflected 

on to the bar.
Substitute Nacho Fernandez rattled the bar 

in the second half while Serbian forward Luka 
Jovic left Simon flat-footed with a late header 
but watched as the ball bounced off the post and 
Sergio Ramos scuffed the rebound back at the 
goalkeeper. Athletic, who beat champions Barca 
earlier this season, gave an astute performance 
in defence and also gave their hosts a few scares, 
with Kenan Kodro having a goal ruled out for off-

side and Inaki Williams forcing Thibaut Courtois 
to make a diving save.

It was Real’s third draw in a row after 1-1 and 
0-0 stalemates away to Valencia and Barca respec-
tively, games in which they also played well but 
lacked composure in front of goal.

They are second in the standings on 37 points 
after 18 games, two behind Barca who beat Alaves 
4-1 on Saturday. Athletic are seventh with 28.

“We are left with a bad taste because we hit the 

woodwork three times and had some other op-
portunities, so it’s a real shame that we couldn’t 
pick up three points,” Real goalkeeper Courtois 
told reporters. “Athletic set up to frustrate us, we 
know how they like to play but when you have 
so many chances it’s hard not to feel like it is two 
points dropped. “It feels like recently the ball just 
doesn’t want to go in the net, we’ve been creating 
a lot of chances and we’re not lacking firepower, 
the ball is just not going in.”

PSX takes nosedive, plunges 
record 824.70 points
All Share Volume decreased by 1.61m to 179.10m

KARACHI

 Pakistan Stock Exchange saw a 
virtual bloodbath on Monday where 
the KSE-100 index went down by 
824.70 points to close at 40,008.29 
points as compared to 40,832 points 
on previous day. The Index traded 
in a range of 907.54 points or 2.22 
percent of previous close, showing 
an intraday high of 40,839.42 and a 
low of 39,931.88.

Of the 91 traded companies in the 
KSE100 Index 6 closed up 84 closed 
down, while 1 remained unchanged. 
Total volume traded for the index 
was 104.29 million shares. All Share 
Volume decreased by 1.61 million to 
179.10 million shares, as market cap 
decreased by Rs.126.13 billion.

Total companies traded were 342 
compared to 344 from the previ-
ous session. Of the scrips traded 41 
closed up, 289 closed down while 12 
remained unchanged. Total trades 
decreased by 10,035 to 65,741. 
On Friday, the PSX witnessed bull-

ish trend as KSE-100 Index rose 
to 40,832 points as compared to 
40,655 points on previous day with 
positive change of 177.62 points 
(0.43%).

A total of 104,305,370 shares were 
traded as compared to the trade of 
169,915,190 shares during the pre-
vious day, whereas value of shares 
traded during the day stood at Rs7 

billion as compared to Rs9.44 bil-
lion during last trading day. Total 
330 companies transacted shares 
in the Stock Market on Friday, out 
of which 155 recorded gain and 163 
sustained losses whereas the share 
price of 12 companies remained 
unchanged.

The three top traded companies 
were, HASCOLR1 with a volume of 

18,563,000 shares and price per 
share of Rs10.54, FFL with a volume 
of 14,164,500 shares and price per 
share of Rs14.79, and UNITY with a 
volume of 8,733,000 and price per 
share of Rs14.79.

On monthly basis, amid positive 
market triggers, the KSE-100 index 
has been maintaining the level be-
yond the 41,000-point mark, and 
yesterday, it moved to the highest 
level since Nov. 16, 2018. It closed 
at 41,644.88 yesterday after gaining 
728.29 points.

The stock market has recovered 
by about 45 percent since its low 
of 28,765 points on Aug. 16, 2019. 
Previously, Adviser to the Prime 
Minister on Finance Dr Abdul 
Hafeez Shaikh had said the recent 
strong performance of Pakistan’s 
stock market was proof of “increas-
ing investor confidence on stabili-
sation measures” employed by the 
Pakistan Tehreek-e-Insaf (PTI)-led 
government.

China to keep 
housing prices 
stable in 2020

BEIJING

China will strive to keep housing 
prices stable next year and continue 
to implement a long-term manage-
ment mechanism to foster the healthy 
development of the property sector, 
the housing ministry said Monday. 
The country will stick to the prin-
ciple that “housing is for living in, 
not speculation” and must not take 
real estate as a short-term stimu-
lus to the economy, said Wang 
Menghui, minister of Housing 
and Urban-Rural Development, 
at a national work meeting. 
The country’s property sector has re-
mained stable in 2019 amid tailored 
housing regulations for different cit-
ies, Wang noted. 

The ministry will step up support 
to ensure housing for low-income 
families in cities next year and 
further develop rental housing, he 
said.

World Bank keen to invest in 
PIA: CEO PIA

ISLAMABAD

 Pakistan International Airlines 
(PIA), Chief Executive Officer 
(CEO) Air Marshal Arshad Malik 
on Monday said that the World 
Bank is willing to invest in the PIA.

Talking in a meeting of the PIA’s 
Board of Directors, Arshad Malik 
said the administration of the PIA 
has managed to drop down the 
losses of the national flag-carrier, 
adding that two more aircrafts 
have been added in the PIA’s fleet.

The CEO PIA said the World Bank 
has showed its consent to invest in 
the Pakistan International Airlines, 
while several pacts of collabora-
tion have been signed with banks. 
During the meeting, Mr. Arshad 
Malik was briefed by the officials 
concerned about the reforms pro-

cess in the PIA. The meeting also 
approved the audit report and ac-
counts of the airline for 2018.

Earlier, the Pakistan International 

Airlines (PIA) and other pri-
vate airlines jacked up their 
fares for their domestic pas-
sengers. After the revision 
of fares, a one-way trip from 
Karachi to Lahore, Islamabad 
will cost Rs 35,000 and while 
fare from Lahore to Karachi 
and Quetta has been increased 
by Rs 10,000 and Rs 15,000 
respectively.

Similarly, the private air-
lines are charging Rs 36,000 
for flights bound to Rahim 
Yar Khan Faisalabad and 
Islamabad. Meanwhile, a sud-
den increase in fares of PIA 

and private airlines caused dif-
ficulties for the people who have 
planned their journeys following 
winter vacations.

Asian shares near 18-month high, bask in 
trade deal afterglow

SYDNEY/SHANGHAI/TOKYO

 Asian markets idled near 18-month 
highs on Monday as trading volumes 
weakened ahead of the Christmas holi-
day break, with investors taking profit 
on gains made earlier this month. In 
early European trades, the pan-region 
Euro Stoxx 50 futures and German DAX 
futures rose 0.1 per cent each while 
those for London’s FTSE inched up a bit.

E-Mini futures for the S&P 500 
climbed to all-time highs having put on 

2.7 per cent for the month.
MSCI’s broadest index of Asia-Pacific 

shares outside Japan hovered near its 
highest since June 2018, having risen 
1.4 per cent last week and more than 
5 per cent this month. For the final 
quarter of the year, it is up nearly 10 
per cent so far. Global stocks were 
“basking in the afterglow of the United 
States. China trade deal and continued 
encouraging signs of stabilisation in the 
global growth slowdown,” said David 

Bassanese, Sydney-based chief econo-
mist at Betashares.

On Friday, the benchmark S&P 500 
extended its run of record highs to 
seven straight sessions, its longest 
streak in more than two years. All 
three major US indexes – the S&P 500, 
Nasdaq and Dow – notched up gains. 
“While we’re entering 2020 with more 
hope than last year, as is always the 
case, there’s never any room for com-
placency,” Bassanese added.

Data on Friday showed US growth 
nudged up in the third quarter, while 
there were signs the economy main-
tained its moderate pace of expansion 
as the year ended. Consumer spending 
was stronger than previously reported, 
and there were upgrades to business 
spending. US President Donald Trump 
gave markets more reasons to cheer 
on Saturday when he said the US and 
China would “very shortly” sign their 
so-called Phase One trade pact.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 104.75 106.5

Bahrain Dinar 405 407

Canadian Dollar 116.25 117.5

China Yuan 22 22.15

Danish Krone 22.8 23.1

 Euro 170.75 172.75

Hong Kong Dollar 19.75 20

Indian Rupee 2.13 2.2

Japanese Yen 1.41 1.44

Kuwaiti Dinar 508 510.5

Malaysian Ringgit 37.2 37.55

NewZealand $ 101.65 102.35

Norwegians Krone 17.05 17.3

Omani Riyal 401.5 403.5

Qatari Riyal 42.35 42.7

 Saudi Riyal 40.8 41.2

Singapore Dollar 112.75 114.75

 Swedish Korona 16.45 16.7

Swiss Franc 157.2 158.1

 Thai Baht 5.05 5.15

U.A.E Dirham 41.8 42.2

 UK Pound Sterling 199.5 202

US Dollar 154.3 154.85
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CAB buries India’s secularism

Indian forces’ unusual movement 
along LoC poses grave threat: FM
Foreign minister says India commits over thousand ceasefire violations since January

ISLAMABAD

 Foreign Minister Shah Mehmood 
Qureshi on Monday has said that no one 
in India is ready to accept Prime Minister 
Narendra Modi’s decisions to scrap occu-
pied Kashmir’s special status and approval 
of citizenship law. In a statement, the for-
eign minister said that protests across the 
world are underway against Indian gov-
ernment for implementing citizenship law. 

He said those who think that Indian gov-
ernment has buried the ideology of secu-
lar India and is imposing Hindu Rashtra 
and Hindutva philosophy are taking part 
in these protest demonstrations. Talking 
about the aggression on Line of Control 
(LoC), ceasefire violations by Indian 
forces have increased and fencing has also 
been cut at very places along the border. 
Unusual movement of Indian forces along 
the border is posing threat to the regional 
peace, he added.

The foreign minister said India has com-
mitted ceasefire violations for over three 
thousand times since January this year 
and more than three hundred people have 
been targeted in these violations. He said 
India has suppressed the ongoing tyran-

nies in occupied Kashmir through com-
munication blackout.

He further thanked the countries, includ-
ing Malaysia and Turkey for raising voices 
for Kashmiri people, adding that the inde-
pendent Human Rights Commission of the 
Organization of Islamic Cooperation has 
also taken notice of the use of pellet guns 
in IoK on Pakistan‘s demand, and investi-

gation in this regard has also been started.
Earlier, FM Qureshi said that India may 

carry out fake operation to divert the 
world’s attention from ongoing protests 
against citizenship law. The minister told 
that United Nations Security Council has 
been informed about reservations on 
Indian moves and clarified any violence 
from arch rival will be responded befit-
tingly. He further urged international com-
munity to take action against Indian Prime 
Minister Narendra Modi‘s nefarious plans.

Foreign Minister Shah Mehmood Qureshi 
has said that the theory of a secular state 
was buried by the present Indian govern-
ment led by prime minister Narendra 
Modi after the approval of the contro-
versial citizenship act. Shah Mehmood 
Qureshi was giving an important state-
ment regarding the anti-Muslim legislation 
in India, saying that tensions in India have 
risen following the controversial lawmak-
ing by Modi-led government.

He said that no one is supporting New 
Delhi government now for its illegal steps 
taken on August 5 for Indian occupied 
Jammu and Kashmir. The present govern-
ment has buried theory of secular India 

by the imposition of ideologies of Hindu 
Rashtra [Hindu polity] and Hindutva.

The foreign minister said it seems that 
India has planned to disrupt peace along 
the Line of Control (LoC) as ceasefire vio-
lations have increased and border fences 
were removed by the neighbouring side. 
He added that Indian military troops are 
also making unusual movement along 
with the border areas.

Qureshi said that Pakistani institutions 
have reported a new deployment at LoC, 
as well as installation of heavy artillery and 
Spike anti-tank guided missile. He termed 
the latest development alarming for peace, 
saying when two nuclear powers came 
face to face than the matter would be re-
stricted to the region.

The foreign minister praised Turkish 
President Recep Tayyip Erdogan and 
Malaysian Prime Minister Mahathir 
Mohamad over giving categorical stance 
over Kashmir, whereas, the Organisation 
of Islamic Cooperation (OIC) also took 
notice for the usage of pellet guns in the 
occupied valley. He said that an investiga-
tion is reportedly launched against Indian 
barbarism in occupied Kashmir.

Pak supports Afghan 
democratic process: FO

ISLAMABAD

 Pakistan has welcomes the announce-
ment of preliminary results of Afghan 
presidential elections held on 28th 
of September. In a statement, Foreign 
Office Spokesperson Aisha Farooqui 
on Monday said that Pakistan supports 
Afghanistan’s democratic process and 
acknowledges that completion of Afghan 
presidential elections is a crucial step 
for political stability of Afghanistan and 
South Asian region.

She maintained, we note that the final 
results would be announced after com-
pletion of adjudication process within 
the stipulated time as per Afghan 
electoral laws. Earlier on December 
6, Foreign Minister Shah Mehmood 
Qureshi had reiterated assurance that 

Pakistan will continue playing its rec-
onciliatory role for peace in Afghanistan.

Talking to US Chargé D’ Affaires in 
Pakistan Paul W. Jones in Islamabad, he 
had said the progress and development 
of the entire region directly hinges upon 
the peace in the neighbouring country. 
FM Shah Mehmood Qureshi had said 
Pakistan welcomed the US decision to 
resume talks with Afghan Taliban.

In a tweet earlier, FM Shah Mehmood 
Qureshi had said, Pakistan welcomes 
President Trump’s continued willing-
ness to pursue political settlement in 
Afghanistan by resuming dialogue with 
Taliban. It is a positive development, 
which will help in establishing peace 
and stability in Afghanistan as well as 
in region.

Oil declines as US-China 
near trade deal

TOKYO/SINGAPORE/NEW YORK

 Oil prices slipped on Monday, but held 
near recent three-month highs amid 
optimism that the United States and 
China are close to signing a trade deal, 
with US President Donald Trump say-
ing an agreement would be signed very 
shortly. Brent crude was down 15 cents, 
or 0.2 per cent, at US$65.99 a barrel by 
3.06am GMT. West Texas Intermediate 
was also down 15 cents at US$60.29 a 
barrel.Trump touts ‘very good’ phone call 
with Chinese President Xi Jinping

- President Donald Trump touted a 
“very good talk” on Friday (Dec 20) with 
his Chinese counterp...

A so-called phase one deal was an-
nounced earlier in December as part of 
a bid to end the months-long tit-for-tat 
trade war between the world’s two larg-
est economies, which has sent shock-
waves through markets and roiled global 
growth. The US is to agree to reduce 
some tariffs in return for a big increase 
in purchases by Chinese importers of 
American farm products, according to the 
deal that is due to be signed in January.

“We just achieved a breakthrough on 
the trade deal and we will be signing it 
very shortly,” Trump said at a Turning 

Point USA event in Florida on Saturday. 
The easing of tensions has improved 
business confidence and boosted the 
outlook for economic growth and energy 
demand.

“Oil prices will continue to benefit from 
the positive developments in the US-
China trade,” said Stephen Innes, chief 
Asia market strategist at AxiTrader.

“With a more constructive global macro 
outlook than at any time in the last year, 
oil is well-supported by both fundamen-
tal factors and sentiment now,” he said. 
US drillers may be anticipating higher 
prices as well and last week increased 
the number of their oil rigs by the most 
in a week since February 2018. Drillers 

added 18 oil rigs in the week to Dec 20, 
bringing the total to 685, the most since 
November, Baker Hughes, an energy ser-
vices company, said in its weekly report.

US economic growth nudged up in the 
third quarter, latest data shows, and the 
economy appears to have maintained 
the moderate pace of expansion as the 
year ended, supported by a strong labour 
market. Many investors are on holiday 
already with the end of the year around 
the corner and trading is thin, potentially 
accentuating market moves due to the 
lack of liquidity. “With the holiday season 
upon us with much-reduced volumes and 
liquidity, some choppy daily moves can...
be expected,” said Jeffrey Halley.

Curfew in IoK 
enters 142nd day

SRINAGAR

 Strict curfew and communication 
blockade enters 141st consecutive 
day in the Indian occupied Kashmir 
on today (Tuesday). People continue 
to suffer immensely due to unrelent-
ing military siege and lockdown, from 
August 5, the day when the BJP gov-
ernment annexed special status of 
the held valley. Restrictions under 
Section 144 remain in place while 
prepaid mobile phone, text messag-
ing and internet services continue to 
be snapped.

In his statement, Chairman of All 
Parties Hurriyat Conference, Syed Ali 
Gilani has said that India’s position 
with regard to Jammu and Kashmir 
is merely that of an occupier and op-

pressor of which the UN resolutions 
remain an obvious proof. Gilani in 
a statement issued in Srinagar said 
that the people of Indian occupied 
Kashmir had tried every possible 
way to secure their legitimate and 
internationally-recognized right to 
self-determination.

He urged the international commu-
nity to look into the matter of con-
tinued curfew and communication 
blockade in the held valley. The APHC 
Chairman exposing India’s plan to de-
prive the people of occupied Kashmir 
of their land said, the Indian army is 
already in possession of hundreds of 
thousands of acres of land, now more 
land would be grabbed for colonies 
non-state subjects and soldiers.

Rs100m Azadi March expenses okayed

ECC mulls Rs6b supplementary grant for Utility Stores
ISLAMABAD

 The Economic Coordination Committee 
(ECC) has on Monday approved Rs 100 
million to bear expenses caused by Azadi 
March.Finance Adviser Dr Abdul Hafeez 
Shaikh chaired the ECC session in which it 
has been decided that Rs 60 million will be 
paid to container owners. The ECC stated 
that a permanent solution must be found 
to deal with sit-ins and long marches.

Dr Abdul Hafeez Shaikh proposed that 

government should itself buy containers 
as crores of rupees are unnecessarily paid 
to container owners every time. Sources 
familiar with the matter informed that 
supplementary grant of Rs six billion for 
Utility Stores Corporation has been ap-
proved in the meeting. Other important 
proposals, including exemption of sales 
tax on cottonseed oil cake and technical 
supplementary grant of 7.9 billion rupees 
were also reviewed in the meeting. 

A meeting of Economic Coordination 
Committee (ECC) reviewed performance 
of different sectors of the national econ-
omy. A technical supplementary grant 
of six billion rupees for Utility Stores 
Corporation was discussed in the meet-
ing. Other important proposals, including 
exemption of sales tax on cottonseed oil 
cake and technical supplementary grant 
of 7.9 billion rupees were also reviewed 
in the meeting.

Earlier on July 31,  a delegation of the 
Utility Stores Corporation called upon the 
Prime Minister of Pakistan, Imran Khan. 
The meeting underscored bettering and 
working towards improving the stores 
and their efficiency increased. The Prime 
Minister expressed the desire to turn the 
corporation into a world-class organiza-
tion.  Khan directed the delegation to 
revamp the institute on a retail basis like 
stores are in the developed countries.

China to lower import 
tariffs from January

BEIJING

 Beijing will lower import tariffs on 
over 850 products including frozen 
pork from January next year, the fi-
nance ministry said Monday, which 
may help ease the pressure on the 
country’s depleted pork supply. China 
has been hit by a severe pork shortage 
after African Swine Fever tore through 
the country’s pig herds. More than a 
million pigs have been culled due to 
the disease, according to official statis-
tics, and prices of the staple meat have 
more than doubled.

Monday’s announcement said tar-
iffs on frozen pork will drop from 12 
percent to 8 percent from January 1. 
According to the announcement from 
the Tariff Commission of the State 
Council, the changes will optimize the 
trade structure and promote the high-

quality development of the economy. 
Other products which will have lower 
import tariffs include food products 
such as fish, cheese and nuts phar-
maceuticals and a range of chemical 
products.

China said from July 1 next year, it 
will also further reduce some tariffs 
on some technology products, said the 
ministry in a statement on its website. 
Goods from countries including New 
Zealand, Peru, Costa Rica, Switzerland, 
Iceland, Australia, South Korea, and 
Pakistan will also be subject to even 
lower levies under re-negotiated bilat-
eral trade agreements, according to the 
statement. The move does not appear 
to be linked with the bruising US-China 
trade war, which has seen Washington 
and Beijing exchanging blows for more 
than a year.

NATO chief 
ready to meet 
with Putin

BERLIN

 NATO Secretary General Jens 
Stoltenberg is ready to meet with 
Russian President Vladimir Putin to 
discuss hurdles in relations between 
the alliance and Moscow, he said in an 
interview published on Monday.

If the context is right, I am, of course, 
also ready to meet with President 
Putin,” Stoltenberg stated. According 
to him, it’s important to sit down at 
the negotiating table “especially when 
things are difficult.

Russia is our biggest neighbor, Russia 
is here to stay and we need to strive 
for a better relationship with Russia, 
Stoltenberg commented, noting: But 
even without an improved relationship 
with Russia, we need to manage a dif-
ficult relationship with Russia. 

Russia extends tax-free 
experiment for 1 year

GORKI

 Russian Prime Minister Dmitry 
Medvedev renewed the tax-free exper-
iment for one year and extended it to 
three more regions. I have just signed 
a new decree, which does not merely 
extend the term of this pilot project by 
December 31, 2020, but also makes 
possible to broaden the geography and 
the number of participants in this pro-
cess. Thirteen regions having it in force 
will be complemented by three more: 
these are Leningrad, Primorsk and 
Khabarovsk Regions, Medvedev said.

Referencing of stores to specific ad-

dress stipulated in the prior version 
of the decree is eliminated, the Prime 
Minister said. The retail trade of the 
region carried by Russian legal entities 
can now take part in the project and 
not merely entities registered in spe-
cific buildings or in specific streets. On 
April 10, 2018, Russia began testing a 
system that allows foreigners to return 
VAT on purchases made in Russia. The 
first cities in which foreigners were 
able to use the tax free system were 
Moscow and St. Petersburg. Then the 
list included the cities hosting the 2018 
FIFA World Cup.

First Lady Mrs. Samina Alvi in a group photo at the Launching Ceremony for “School-based Deworming Program” in Islamabad on December 23, 
2019.


