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The National Test, Track and 
Quarantine (TTQ) Strategy 

will help in effective 
diagnosis of Coronavirus 
patients to contain the 

pandemic

Planning Minister

Asad Umar
The Asian Telegraph

IsDB offers financing to 
Pak to respond Pandemic

China-EU freight trains stabilize global supply chain US, EU, WTO pledge to keep food channels open

Global Markets

Stocks edge higher on oil rebound
Staff  Reporter

ISLAMABAD
The Islamic Development Bank (IsDB) 

has offered financing support to Pakistan 
in the current testing times to respond 
to COVID-19 (Coronavirus) Pandemic. 
“President Islamic Development Bank, 
Dr. Bandar M.H. Hajjar, had a Video Call 
with Federal Minister for Economic 
Affairs, Makhdoom Khusro Bakhtiar 
to assure him of Bank’s support for 
Pakistan in the testing times under the 
Pandemic, according to press statement 
issued by the Ministry of Economic 
Affairs.The President IsDB thanked the 
Minister for Economic Affairs and as-
sured the Bank’s full support for the 
people and the government to mitigate 
the negative impacts of COVID-19. The 
President informed that the Boards of 
IsDB Group have approved the US $ 
2.3 billion ‘Strategic Preparedness and 
Response Package’ for the IsDB member 
countries to mitigate and recover from 
the impact of the COVID-19 pandemic in 
the short, medium, and long-term.This 

would be achieved through a holistic ap-
proach aimed to accommodate priorities 
beyond the immediate and emergency 
response. The President assured his full 
support for Pakistan and informed that 
(International Islamic Trade Finance 
Corporation) ITFC has been directed to 
immediately finalize US $ 500 million for 
import of Oil and LNG; and an amount 
of US $ 150 million is being allocated 
to mitigate the pandemic impact.The 
Minister for Economic Affairs appreci-
ated President IsDB Group for his special 
priority for Pakistan. The Minister also 
underlined the needs of the member 
countries, and applauded Bank’s re-
sponse to mitigate the COVID-19 pan-
demic effects. The technical teams from 
both sides have already outlined the 
initial assessment for COVID-19 related 
financing, the statement said adding that 
the Ministry of Economic Affairs would 
evaluate and prioritize the proposals 
received.The final requirement of the 
country would be shared with IsDB to 
materialize financing by the IsDB. 

Beaure  Report
SHANGHAI/SYDENY/LONDON/NEW YORK

Global equity benchmarks 
edged higher Thursday as in-
vestors weighed an ongoing re-
bound in oil prices against stark 
economic data from Europe and 
the United States that further 
illustrated the worldwide toll 
from the coronavirus pandemic. 
IHS Markit’s Flash Composite 
Purchasing Managers’ Index 
(PMI) the European Union, 
seen as a good gauge of eco-
nomic health, sank to by far its 
lowest reading since the sur-
vey began in mid-1998. In the 
UK, PMIs fell to a new record 
low in March - and far below 
even the weakest forecast in a 
Reuters poll of economists.U.S. 
jobless claims, meanwhile, fell 
to 4.427 million, a decline from 
5.2 million the week before but 
still about 200,000 more than 

expected. A record 26 million 
Americans have sought unem-
ployment benefits over the last 
five weeks. “While markets are 
going to take this drop as being 
very positive, it is not a victory 
flag that recession is going to be 
avoided,” said Steven Blitz, chief 
U.S. economist at TS Lombard 
in New York.MSCI’s gauge of 
stocks across the globe gained 
0.74%.following modest gains 
in Europe and Asia. In early 
trading on Wall Street, the 
Dow Jones Industrial Average 
rose 165.87 points, or 0.71%, 
to 23,641.69, the S&P 500 
gained 22.3 points, or 0.80%, 
to 2,821.61 and the Nasdaq 
Composite added 66.73 points, 
or 0.79%, to 8,562.11. Safe-
haven assets like the dollar and 
government bonds were little 
changed. Benchmark 10-year 
notes last rose 1/32 in price 
to yield 0.6172%, from 0.619% 

late on Wednesday.An inter-
nal EU note showed the bloc’s 
commission was considering a 
plan worth 2 trillion euros ($2.2 
trillion) to tackle a deep reces-
sion. An EU meeting to discuss 
the plan comes a day after the 
U.S. Congress appeared to be on 
course to approve nearly $500 
billion more in coronavirus aid, 
taking the world’s biggest econ-
omy’s overall stimulus packages 
to nearly $3 trillion. 

Beaure  Report
BRUSSELS

The United States, the European 
Union and 20 other members of 
the World Trade Organisation 
have agreed to keep the trade of 
food and agricultural products 
open in the face of restrictions 
designed to stem the spread of 
the new coronavirus. In a joint 
statement, the WTO members - 
which include Australia, Brazil, 
Canada and Japan - said some 
countries were imposing ex-
port restrictions despite lessons 
from the past that this increased 
food insecurity for vulnerable 
populations.“The world’s poor, 

including agricultural work-
ers, would bear the brunt of in-
creased export restrictions,” the 
statement said. Top rice exporter 
India paused rice exports due to 
labour shortages and logistics 
problems. Third-largest exporter 
Vietnam has also curbed exports. 
African nations - where many 
people spend more than half of 
their income on food - are among 
the most vulnerable to disrup-
tions in staple food supplies.The 
WTO group, which accounts for 
63 per cent of global agriculture 
and agri-food exports and 55 per 
cent of imports, said it was com-
mitted not to impose export re-

strictions on these products and 
to exercise restraint in establish-
ing domestic food stocks. The 
group also committed to ensure 
that supply chains remain open 
and that emergency measures 
must be targeted, proportion-
ate, transparent and temporary. 
Members also agreed to discuss 
how to improve WTO’s prepar-
edness for regional and inter-
national pandemics. The other 
signatories are Chile, Colombia, 
Costa Rica, Hong Kong, South 
Korea, Malawi, Mexico, New 
Zealand, Paraguay, Peru, Qatar, 
Singapore, Switzerland, Taiwan, 
Ukraine and Uruguay.

UNITY, COERCIVE STEPS TO RIDE OUT VIRUS CRISIS

No stone will be left unturned to safeguard national 
Staff Reporter
 ISLAMABAD 

Prime Minister Imran Khan, Thursday, said that 
no stone will be left unturned to safeguard na-
tional security and sovereignty. Prime Minister 
Khan along with Chief of Army Staff (COAS) 
General Qamar Jawed Bajwa paid a visit to the 
headquarters of the Inter-Services Intelligence 
(ISI) in the capital and appreciated the servic-
es and sacrifices of the ISI for the country. ISI 
Director General Lt General Faiz Hameed re-
ceived them upon arrival at the headquarters. 
During the visit, the premier was given a de-
tailed briefing on the external and internal se-
curity challenges facing the country. He was also 
briefed on the ongoing coronavirus crisis. Prime 
Minister Khan, lauding the services and sacrific-
es of the country’s premier spy agency, directed 
that no effort be spared in defending the na-
tional sovereignty and security. It is noteworthy 
that the ISI chief had last week called on Prime 
Minister Imran Khan at the PM Office in Islam-
abad. During the meeting, the two exchanged 
views on matters related to national security. 
Earlier, speaking during Ehsaas programme 
Live Telethon, Prime Minister Imran Khan said 
the government is mulling the option of impos-
ing a smart lockdown to curb further spread of 

the novel coronavirus in the country. Speaking 
during Ehsaas programme Live Telethon which 
was telecast by a number of TV channels, he 
said the government aims to provide relief to 
the labour class, daily wage earners and the 
weak segment of society. Prime Minister Khan 
stressed the need for “national unity and coordi-
nated efforts” to ride out the coronavirus crisis. 
He said the government announced a his-
toric relief package for the poor to mitigate 
their suffering during the lockdown, billing 
the Ehsaas Cash Emergency Programme a 
transparent and merit-based scheme. He said 
the government earmarked Rs144 billion for 
underprivileged segments of society under 
the Ehsaas Cash Emergency Programme. The 
prime minister revealed the government is 
using a system to trace suspected coronavi-
rus cases provided by the country’s premier 
intelligence agency, explaining the system was 
originally put in place to track down terrorists. 
Emphasising the need for tracking and test-
ing to allow businesses to resume opera-
tions, he said an indefinite lockdown is not 
an option to arrest the spread of the deadly 
infection. The premier said a 20-point action 
plan was agreed with Ulema on congrega-
tional prayers in mosques during Ramazan. 

It is up to the religious scholars to ensure the 
standard operating procedures (SOPs) are 
followed to keep the virus at bay, he added. 
Addressing the nation during the live tele-
thon, Prime Minister Imran Khan said the war 
against Coronavirus pandemic can only be won 
through national unity and coordinated efforts 
of all stakeholders concerned. He said the PTI 
government announced massive historic relief 
package for poor families with an objective to 
reduce miseries of the masses amid a lockdown 
imposed to contain the spread of coronavirus. 
Terming the Ehsaas Cash Emergency Pro-

gramme as transparent and merit-based, he 
said cash assistance worth 12,000 rupees is be-
ing distributed among 5.437 million beneficia-
ries across the country. He said the government 
allocated 144 billion rupees for poor segments 
of society under Ehsaas Cash Emergency Pro-
gramme. Imran Khan said entire world is strug-
gling against Coronavirus which has emerged 
as the major global issue. He said the lockdown 
adversely affected the world economy, result-
ing in growing poverty across the globe, es-
pecially in developing countries like Pakistan. 
He said the government is mulling the option 
of imposing smart lockdown in the country 
to wisely provide relief to labour class, daily 
wagers & lower-middle strata of society. Im-
ran Khan said imposition of ‘balanced and 
smart lockdown’ on the pattern of western 
countries will be an effective and viable op-
tion under prevailing situation in the country. 
He made it clear that an “indefinite lockdown” 
is not an option and any decision regarding a 
smart lockdown should be for “all Pakistanis 
and not just the elite”. Imran Khan said lock-
down in India and Singapore badly affected the 
poor people, and now countries like the United 
States, are also thinking to impose ‘smart lock-
down’ despite deaths of over 40,000 citizens. 

Prime Minister Khan briefing on security matters, Covid-19 crisis during ISI headquarters visit

SBP clarifies suspension of 
Dividends by Banks/DFIs

Staff Reporter

ISLAMABAD

The current account deficit in first nine 
months of the fiscal year dropped by 74 
%, the State Bank of Pakistan (SBP) re-
ported. According to details, the current 
account deficit in March stood around 
six million dollars and was 2.768 billion 
dollars during July 2019 to March 2020. 
Comparatively, the current account defi-
cit during July 2018 to March 2019 was 
10.284 billion dollars.Amid the growing 
concerns of COVID-19 pandemic, State 
Bank of Pakistan (SBP) has, thus far, an-
nounced a number of regulatory relief 
measures for the financial sector and real 
economy. These measures are primarily 
aimed at ensuring the safety and sound-
ness of banking sector while enhanc-
ing their lending capacity to support the 
economic activities in the country. The 
banks/DFIs in Pakistan have much high-
er capital levels than prescribed globally 
or minimum levels advised by the State 
Bank of Pakistan. Accordingly, SBP sees 
no immediate signs of systemic capital 
fragility across the banking industry.
However, banks/DFIs have been advised 
to suspend the dividend distribution for 
the next two quarters. The banks/DFIs 
that have approved dividend declaration 
for quarter ended March 2020 by 22nd 
April 2020 have been advised to suspend 
dividend distribution for June and Sep-
tember quarters 2020. All other banks 
have been advised to suspend dividend 
distribution for March and June 2020 
quarters.This important decision has 
been taken keeping in view uncertainty 
arising out of COVID 19 pandemic and 
probability of higher infections in loan 
portfolios of banks as a result of that. 
This measure will also enhance loss ab-
sorption capacity of the banking system 
and will enable them to further support 
the real sector in Pakistan.Notably, while 
releasing prescribed capital buffers and 
taking other regulatory relief measures, 
a number of other jurisdictions across 
the globe have also placed moratorium 
on dividend distribution and payment of 
cash bonuses to senior/executive officers 
and material risk takers. We are confident 
that the suspension of dividend payout 
will further increase the resilience of 
banking sector and improve their ability 
to provide much needed credit support 
to the real economy. SBP will keep on 
closely monitoring the performance of 
banks/DFIs under its regulatory domain 
and take appropriate action as needed to 
ensure safety and soundness of individual 
banks/DFIs and the overall banking sys-
tem.

CAD drops by 74% 
in 9 months: SBP

Bureau Report
SHENYANG

With trucks standing bumper to bum-
per and large cranes loading contain-
ers on the train, work returned to 
normal at a logistics base in north-
east China’s Liaoning Province. The 
base, where the China-Europe freight 
trains are set to depart in Shenyang, 
the provincial capital, has seen stable 
departures since early April as the 
novel coronavirus epidemic ebbs 
away.With the global supply chain 
being affected by restrictions in air, 
land, and port travel due to the global 
pandemic, China-Europe railway has 
been playing a more important role, 
experts say. “The train was operated 
by staff in different sections, which 

means it does not require cross-bor-
der personnel health inspections, giv-
ing it advantages during the pandem-
ic,” said Shan Jing, an industry insider 
who wrote a book on China-Europe 
freight trains.In March, a total of 809 
China-Europe freight trains carrying 
73,000 containers were sent across 

China. Both numbers hit a monthly 
record. At the Shenyang logistics 
base, trains depart to travel through 
Russia, Belarus, Poland and finally 
reach Germany in around 18 days. As 
of April 13, a total of 130 trains car-
rying 11,200 standard containers had 
departed from the base. 

Govt allows 
textile masks’ 
export: Razak

ISLAMABAD
Adviser to Prime Minister Imran Khan on 
Commerce Abdul Razak Dawood has said 
that the federal government has allowed 
export of textile masks. PM’s adviser tak-
ing to Twitter said that the export of masks 
will not apply to surgical and N95 masks. 
“Pleased to announce the approval of the 
export of textile masks. Attached is a copy 
of the clarification sent by the Ministry of 
Health to the FBR. Please note that this 
DOESN’T apply to surgical and N95 masks”, 
he said in a Tweet. 
It must be noted that the National Com-
mand and Operation Centre (NCOC) last 
week allowed the export of hand sanitisers 
and “textile masks”. Abdul Razak Dawood, 
Adviser to Prime Minister for Commerce 
and Investment, in a series of tweets said 
the NCOC meeting this morning approved 
the export of sanitisers and textile masks, 
not N95 or surgical masks. On Jan 31, a ban 
was imposed on the export of face masks 
and hand gloves as “a first precautionary 
measure” and to ensure availability of “suf-
ficient basic first aid material” due to the 
coronavirus pandemic.
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Pandemic destroy economy

Coronavius has infected more than 2.6 million people and killed 
more than 180,000 globally, has also crippled manufacturing, 
shutting factories and upending supply chains. Global eco-
nomic activity all but ground to a halt this month as govern-
ment-imposed lockdowns due to the coronavirus pandemic 
took a particularly heavy toll on the world’s service industry. 

To try and support economies reeling from the coronavirus pandemic, 
governments and central banks around the world have unleashed unprec-
edented amounts of fiscal and monetary support. Asian economic woes, 
seen in flash purchasing managers’ indexes, are echoed in surveys from 
Europe. In the United States the surveys also showed massive contractions 
in the factory and services sectors there. As countries began to shut down 
last month the index staged biggest one-month fall on record in March, 
hurtling below the 50 mark that separates growth from contraction to 
29.7. As expected, the euro zone April PMI fell even further, confirming 
the deep contraction. Britain s economy will contract 13.1% this quarter, 
which would be the biggest quarterly drop since World War Two. Japan 
s services sector PMI shrank at a record pace in April, as retailers took a 
hit from government requests for citizens to stay home and shops to close 
or operate at shorter hours than usual. The gloomy data comes ahead of 
the Bank of Japan s policy meeting next week, at which the central bank 
is set to sharply cut its growth forecasts and take further steps to ease 
corporate funding strains. South Korea s trade-reliant economy, Asia s 
fourth-largest, shrank at its fastest pace since 2008 as self-containment 
measures kept shops closed and slumping global demand hurt exports. 
Even China, which is starting up again much earlier than other countries, 
will see its economy recover only slowly from its first quarterly contrac-
tion since current records began. 

Promoting SMEs 

Small and midsize enterprises are businesses that maintain 
revenues, assets or a number of employees below a certain 
threshold. Every country and economic organization has its 
own definition of what is considered a small and medium-
sized enterprise. SMEs’ share in the industrial employment is 
estimated to be 78%, in value addition approximately 28% and 

in export earnings at 25%. Further, SMEs, being 3.2 million according to 
a recent estimate, form 98% of the total economic establishments in the 
country. In the industrial development of a country the importance of 
the SME sector cannot be overemphasized. SMEs constitute nearly 90% 
of all the enterprises in Pakistan; employ 80% of the non-agricultural 
labor force; and their share in the annual GDP is 40%, approximately. 
However, unlike large enterprises in the formal sector, a small and me-
dium enterprise is constrained by financial and other resources. This 
inherent characteristic of an SME makes it imperative that there should 
be a mechanism through which it may get support in different functions 
of business including technical upgradation, marketing, financial and 
human resource training & development. SMEs sector in Pakistan is 
providing 80% employment to the non-agriculture labor and contributes 
40% in GDP while the share of SMEs in Global GDP is 55%. The growth 
of small and medium sector is 8% in manufacturing sector, 10% in ex-
ports and 10% in service sector which need to be enhanced. But due to 
lockdown triggered by Covid-19 pandemic, the business of SMEs have 
suffered massive losses SMEs are closed for the last over one month, 
but government has not announced any relief package for them so far 
due to which business community of this sector was feeling insecure. 
Under the relief package, government should defer commercial utility 
bills of SMEs and allow them to pay these bills in equal instalments. 
Relief package should also defer bank loans with interest of SMEs for 
next six months so that these businesses could be able to revive busi-
ness activities. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Literacy: Now and ThenLiteracy: Now and Then

Yuval Noah Hariri stated in his book 
Sapiens that the first mark of ex-
pression human civilization left on 
the planet earth is more than thirty-
thousand years ago –the remnant 
depicts a human hand signifying the 

communication or expression by that individual. 
Similarly, the pre-history and meta-analysis of 
the human civilization exhibit that humans used 
to interact with sign language, which metamor-
phosed into a range of written languages and 
verbal dialects for the purpose of communica-
tion and sharing information with fellow beings. 
One cannot imagine the modern scientific and 
digital world where human are living an infor-
mation age, without the praxis of linguistics in 
human development. The foundation of this new 
world is language and literacy. Literacy is the 
ability of humans to read and write, or to have 
competence or knowledge in a specified area. 
These skills usually taught in the early quarter 
of life helping us to express what we think and 
how we feel. Contemporary education or school-
ing system, an organized and systematic way of 
learning and progression like organized religions, 

is a product of an agrarian era when communities 
were sustainable and could fulfil the need of oth-
ers having uncommon roles like medics, combat-
ants and teachers. The limited reach of knowledge 
delivery was augmented with the groundbreaking 
invention of the printing press in the industrial 
period leading to the realization of the utopia of 
mass literacy and public education. The advance-
ment in science and technology opened up new 
avenues of learning and provided humankind 
with a novel system and techniques of educating 
the mass population utilizing relatively lesser re-
sources. E-books and online courses are the prod-
uct of post-industrial revolutionary technologies 
like the internet, computing devices etc. fulfill-
ing the very same purpose –human progression. 
While we switched from tangible libraries and 
classrooms to virtual online edifices, the praxis 
of literacy also seems drifting from its original 
concept. A study targeting the North American 
region highlighted the social change in American 
societies due to the modern education system and 
divergence in the rationale to acquire education. 
In postindustrial age, more and more individu-
als are focusing on courses that can help them 
getting entry to a high-income profession or to 
increase their overall chances of employment. 
Definitions and practices of many ageless ideas 
changed over the period of time but the deviation 
of human civilization from the customary version 
of literacy to the modern one is clearly not an 
embodiment of enlightenment but institution of 
a skilled workforce. The current domination of 
west in economics, politics and social spheres is 
due to the supremacy of the English language and 

Oxford or Harvard model of education, imbibed 
by colonial masters as channels of sustenance of 
their imperialism. Critical theorist comprehends 
this phenomenon by dissecting the knowledge-
power nexus claiming that western academia is 
having a larger sphere of influence than eastern 
or oriental scholarship and it has many unseen 
and farfetched consequences. Allama Iqbal and 
other aboriginal thinkers stressed for a home-
grown education system, which should meet the 
need of the hour and imbibe the sense of an east-
ern Muslim identity in masses as well. Education 
acted as a wheel of human progress but also as 
an instrument of servitude in the past. We are the 
verge of the fourth industrial revolution where 
the physical, digital and biological boundaries 
are blurring with the accelerated use and inno-
vation in technology like Artificial intelligence. In 
the context of the Fourth Industrial Revolution, 
there is a new demand to be an interdisciplin-
ary and T-shaped person - that is, one who has 
an in-depth knowledge of a specific field, with 
sufficient knowledge in other fields outside their 
specialisation. The skills that they acquire out-
side their area of specialisation offer complemen-
tary knowledge that enables them to also enrich 
their field of expertise. The Fourth Industrial 
Revolution has reconfigured our society in order 
to achieve its objectives of increasing the integra-
tion of technology into businesses and the busi-
ness process. 

AWAIS SIDDIQUI

The Beatles’ ‘Yellow Submarine’ movie coming to YouTube
CALIFORNIA

The Beatles’ 1968 animated movie, Yellow 
Submarine, is coming to the band’s official 

YouTube channel on tomorrow (Saturday) at 
noon EDT as a one-time-only special event. The 
lyrics will appear on the bottom of the screen so 
the whole world can sing together as one dur-

ing the coronavirus lockdown. Yellow Submarine 
was the fourth Beatles movie, following A Hard 
Day’s Night, Help! and Magical Mystery Tour. 
Unlike the three earlier films, the Beatles had 
little involvement in the movie beyond provid-
ing the songs. They didn’t even voice their own 
characters. The soundtrack, however, features 
classics like “All You Need Is Love,” ‘Hey Bulldog,” 
and, of course, the title track.There’s an even 
bigger Beatles movie event coming later in the 
year, when Peter Jackson’s long-awaited docu-
mentary The Beatles: Get Back arrives. The film 
is built around more than 50 hours of footage 
from the Let It Be sessions. Bits of it appeared 
in the original 1970 Let It Be documentary, but 
the vast majority of it has never been seen any-
where. “I kind of bought into this whole idea 
that me and John were rivals and didn’t like each 
other and stuff,” Paul McCartney recently told 
Howard Stern. “But you see the film, and it’s like, 
‘Thank God, it’s not true.’ We’re obviously having 
fun together. You can see we respect each other 
and we’re making music together, and it’s a joy 
to see it unfold.” The Beatles: Get Back is slated 
to arrive on September 4th, but it may join many 
other big movies and get pushed back because of 
the coronavirus pandemic. “Nobody knows when 
anything is coming out right now,” McCartney 
said. “But it will come out. Disney are going to 
release it.” But even if it gets moved to 2021, 
we can still join our voices and belt out “Yellow 
Submarine” on Saturday.

Google video chat now supports 
16-head grid view

CALIFORNIA
 Google’s video chat app now sup-

ports a grid view of up to 16 people, 
the company announced. The update 
comes while many are working from 
home or taking part in remote educa-
tion due to COVID-19 quarantines and 
lockdowns. Google Meet will now ad-
just the grid view to show active speak-
ers. “Seeing more people at the same 
time can help improve the dynamics 
of larger group meetings and classes,” 
Google said in a blog post. “It can help 
remote meetings feel more like in-
person meetings and encourage par-
ticipation.” For now, the 16-head view 
is only for Google Meet on the web, 
rolling out from April 20 until May 1, 
but the tech giant said it will soon be 
supported on other devices. Its also got 
pro updates for larger meetings and 
better layouts planned. Google Meet’s 
premium features will now be avail-
able for free to all G Suite and G Suite 
for Education customers until Sept. 30. 
The company on Thursday said it’s ex-
tending the offer, which was originally 
set to end on July 1, to support peo-
ple working and learning from home 
during the coronavirus pandemic. The 

high-end add-ons include the ability 
to hold larger meetings, with 250 
participants, and to record and save 
meetings. Google’s teleconferencing 
tool, called Google Meet, has seen a 
surge in usage fueled by lockdowns 
due to the coronavirus. Earlier this 
week, the company said Google Meet 
is adding more than 2 million new 
users a day worldwide as people look 
for ways to keep in touch with family, 
friends and colleagues while staying at 
home. COVID-19, the respiratory dis-
ease caused by the coronavirus, has 
rapidly spread across the globe. The 
World Health Organization on March 
11 declared the outbreak a pandemic. 

Sohail Majeed Butt
Islamabad

Japan’s  ambassador to  Pakistan Matsuda 
Kuinori  ca l led  on  Federal  Minister  for 
E c o n o m i c  A f f a i r s  M a k h d o o m  K h u s r o 
Bakhtiar  in  Is lamabad on Thursday.  The 
Japanese  ambassador  apprised the  min-
ister  that  misgovernment  has  extended 
grant  assistance worth Rs  2 .5  bi l l ion for 
Pakistan to  curb the COVID-19 pandemic . 
H e  s a i d ,  “ T h i s  s u p p o r t  w i l l  b o l s t e r 
Pakistan’s  capabil i ty  to  contain virus and 
re c ove r  t h e  e c o n o my.”  T h e  e nvoy  a l s o 
expressed the  hope  that  b i latera l  eco-
nomic  t ies  between Pakistan and Japan 
wo u l d  b e  e n h a n c e d  e s p e c i a l ly  i n  f i e l d 
of  export  and import  subst i tute  indus-
tr ies  in  future .  On the  occasion,  the  fed-
eral  minister  appreciated the  Japanese 
government  and the  people  their  sup-

p o r t  w i t h  a s s u r a n c e  o f  e x t e n d i n g 
fac i l i tat ion  for  more  meaningful  coop-
erat ion in  test ing  t ime of  the  Pandemic . 
Khusro Bakhtiar  expressed that  Pakistan 
valued c lose  and fr iendly  relat ion with 
J a p a n  t h a t  w o u l d  b e  s t r e n g t h e n  i n 
mult ip le  f ie lds  in  the  future .  Both  the 
dignitar ies  expressed their  strong com-
mitment  to  further  the  cooperat ion for 
the  pandemic  related emergency act iv i -
t ies .  Earl ier  on Apri l  1 ,  Federal  Minister 
for  Economic  Affairs  Hammad Azhar  had 
t h a n ke d  t h e  g ove r n m e n t  o f  J a p a n  fo r 
g iving Pakistan a  generous grant  to  help 
the  f ight  against  coronavirus  pandemic . 
The  minister  taking  to  the  micro-blog-
ging  website  Twitter  had said  that  the 
grant  valued at  $2  mi l l ion  wi l l  be  des-
s iminated  to  Pak ist a n  v ia  UNICEF and 
IOM.

Japan reiterates grant assistance worth Rs2.5bn for Pakistan 

Writer is research fellow at Center of Pakistan & 
Int’l Relations (COPAIR); and approached at 

owais.research@gmail.com

For the first time astronomers have discovered a 
planet outside our solar system that is potentially 
habitable, with Earth-like temperatures, a find re-
searchers described as a big step in the search for 
life in the universe. The planet is just the right size, 
might have water in liquid form, and in galactic terms 
is relatively nearby at 120 trillion miles away. But the 
star it closely orbits, known as a “red dwarf,” is much 
smaller, dimmer and cooler than our sun. There’s still a 
lot that is unknown about the new planet, which could 
be deemed inhospitable to life once more is known 
about it. And it’s worth noting that scientists’ require-
ments for habitability count Mars in that category: a 
size relatively similar to Earth’s with temperatures that 
would permit liquid water. However, this is the first 
outside our solar system that meets those standards. 
It’s a significant step on the way to finding possible life 
in the universe, said University of Geneva astronomer 
Michel Mayor, one of 11 European scientists on the 
team that found the planet. It’s a nice discovery. We 
still have a lot of questions. The results of the discovery 
have not been published but have been submitted to 
the journal Astronomy and Astrophysics. Alan Boss, 
who works at the Carnegie Institution of Washington 
where a U.S. team of astronomers competed in the 
hunt for an Earth-like planet, called it a major mile-
stone in this business. The planet was discovered by 
the European Southern Observatory’s telescope in La 
Silla, Chile, which has a special instrument that splits 

light to find wobbles in different wave lengths. Those 
wobbles can reveal the existence of other worlds. What 
they revealed is a planet circling the red dwarf star, 
Gliese 581. Red dwarfs are low-energy, tiny stars that 
give off dim red light and last longer than stars like our 
sun. Until a few years ago, astronomers didn’t consider 
these stars as possible hosts of planets that might sus-
tain life. The discovery of the new planet, named 581 
c, is sure to fuel studies of planets circling similar dim 
stars. About 80 percent of the stars near Earth are red 
dwarfs. The new planet is about five times heavier than 
Earth. Its discoverers aren’t certain if it is rocky like 
Earth or if its a frozen ice ball with liquid water on 
the surface. If it is rocky like Earth, which is what the 
prevailing theory proposes, it has a diameter about 1½ 
times bigger than our planet. If it is an iceball, as Mayor 
suggests, it would be even bigger. Based on theory, 581 
c should have an atmosphere, but what’s in that atmos-
phere is still a mystery and if it’s too thick that could 

make the planet’s surface temperature too hot, Mayor 
said. However, the research team believes the average 
temperature to be somewhere between 32 and 104 
degrees and that set off celebrations among astrono-
mers. Until now, all 220 planets astronomers have 
found outside our solar system have had the Goldilocks 
problem. They’ve been too hot, too cold or just plain 
too big and gaseous, like uninhabitable Jupiter. The 
new planet seems just right _ or at least that’s what 
scientists think. This could be very important, said 
NASA astrobiology expert Chris McKay, who was not 
part of the discovery team. It doesn’t mean there is 
life, but it means it’s an Earth-like planet in terms of 
potential habitability. Eventually astronomers will 
rack up discoveries of dozens, maybe even hundreds 
of planets considered habitable, the astronomers said. 
But this one _ simply called c by its discoverers when 
they talk among themselves _ will go down in cosmic 
history as No. 1.Besides having the right temperature, 
the new planet is probably full of liquid water, hypoth-
esizes Stephane Udry, the discovery team’s lead author 
and another Geneva astronomer. But that is based on 
theory about how planets form, not on any evidence, 
he said. Liquid water is critical to life as we know it, 
co-author Xavier Delfosse of Grenoble University in 
France, said in a statement.Because of its temperature 
and relative proximity, this planet will most probably 
be a very important target of the future space missions 
dedicated to the search for extraterrestrial life. 
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Gaga’s new album to feature 
Ariana, Elton John & more

New York
Lady Gaga just got her Little Monsters so excited 
for Chromatica! The 34-year-old singer released 
the tracklist for her upcoming sixth studio album 
via social media on Wednesday, and needless to say, 
fans went wild for a million reasons. Gaga’s post re-
veals there are a number of surprise artists featured 
on the album, including Ariana Grande (track No. 
4, “Rain on Me”), BLACKPINK (track No. 10, “Sour 
Candy”) and Elton John (track No. 14, “Sine From 
Above”). She also tagged producer BloodPop in the 
photo, causing a frenzy in the comments section. 
Gaga’s post comes just a few weeks after she an-
nounced that Chromatica’s release date would be 
delayed due to the coronavirus pandemic. “I wanted 
to tell you that, after a lot of deliberation, I’ve made 
the incredibly tough decision to postpone the release 
of Chromatica. I will announce a new 2020 release 
date soon,” she shared in a lengthy statement to fans. 
“This is such a hectic and scary time for all of us, and 
while I believe art is one of the strongest things we 
have to provide joy and healing to each other during 
times like this, it just doesn’t feel right to me to re-
lease this album with all that is going on during this 
global pandemic.” “I had so many fun things planned 
for us to celebrate together,” she continued.

J. Lo quieting her mind in 

lockdown

Castle Hill
Jennifer Lopez is “quieting” her mind whilst in lock-
down. The ‘On The Floor’ hitmaker feels it is impor-
tant to spend time working on herself amidst the 
current health crisis and wants to come out of the 
lockdown “growing”. She said: “I’m letting everything 
take a break - my hair, damaged from 20 years in 
the business; letting my nails breathe; and generally 
taking care of myself. We don’t want to come out of 
this without growing.” Jennifer liked wearing casual 
clothes at first, but it started to make her feel like a 
“mess internally” so she quickly focused on getting 
a schedule back. She added: “It was fun at first to 
be comfortable, wear sweats and have messy hair, 
but then you start feeling like a mess internally. So I 
think it’s about getting up, having a routine, trying 
to exercise, keeping my skin care routine regular, 
and using this time to get better.” And Jennifer - who 
has Maximilian and Emme, 12, with her ex-husband 
Marc Anthony - is focusing on finding the beauty 
in the “most basic simple things” with everything 
that is going on in the wider world. She told People 
magazine for their Beautiful issue: “To me, that’s 
what I’m finding beauty in right now - the most 
basic, simple things. 

Brosnan saved me from choking: 
Halle Berry

Ohio
Halle Berry had a mishap while playing Bond girl 
Jinx Johnson. The 53-year-old actress appeared on 
Tuesday’s episode of Jimmy Kimmel Live via video 
chat and recalled an embarrassing on-set moment 
during the making of the 2002 flick Die Another Day, 
which starred Pierce Brosnan as James Bond. “One 
time I was doing a scene with Pierce Brosnan on 
Die Another Day and I was supposed to be all sexy 
and trying to seduce him with a fig and then I end 
up choking on it,” Berry said through laughter. “He 
had to get up and do the heimlich.” “So not sexy. You 
should’ve seen it. Like, James Bond knows how to 
heimlich,” she continued. “He was there for me. He 
will always be one of my favorite people in the whole 
world.” While Berry was a fan of Brosnan’s heroics 
off-screen, director Quentin Tarantino was very much 
a fan of the actor’s four-time portrayal of 007. During 
Esquire U.K.’s live watch-along of Brosnan’s first Bond 
flick, Golden Eye, the 66-year-old actor revealed that 
Tarantino requested a meeting with him after Die 
Another Day’s release. “It was after Kill Bill Vol. 2, and 
he wanted to meet me, so I went up to Hollywood 
one day from the beach, and I met him at the Four 
Seasons,” Brosnan shared. “I got there at 7 p.m., I like 
to be punctual.

Bureau Report
Wellington

The New Zealand Cricket (NZC) board 
chief David White has said that any 
decision on whether the T20 World 
Cup has to be rescheduled from its 
October start date due to the COVID-
19 pandemic will not be made until 

July. Internation Cricket Council (ICC) 
is going to discuss contingency plans 
for the tournament in Australia, as 
well as ways of restarting the sport 
once the pandemic subsides, at a 
meeting today but White thinks “no 
decisions will be made”. “ Cricket 
Australia is working very closely with 

the government authorities and they 
are planning for it (T20 World Cup) to 
go ahead in October and November,” 
White told reporters. “There’s contin-
gency planning going on and lots of 
discussions but no decisions will be 
made, if decisions are made, it will be 
in July,” he added. White also said NZC 
would be open to a similar approach 
for a cricket series against Australia 
and think that all the boards should 
be open-minded on the planning of 
cricket resumption. “We’ve all got to 
be open-minded about planning going 
forward, it’s only April. We’ve got to 
work together, we’ve got to be flexible 
so we can accommodate these events,” 
he added. It must be noted here that 
all major sporting events have been 
postponed for an indefinite period due 
to widely-spread Coronavirus.

Bureau Reporter
Karachi

Former Pakistan captain Ramiz Raja 
has come up in the favor of cricket 
being played behind closed doors dur-
ing this lockdown situation. The re-
nowned commentator has requested 
to requested Pakistan Cricket Board 
(PCB) to talk with the fellow cricket 
boards about the resumption of cricket. 
“I think, cricket industry should reopen 
as well. PCB needs to talk with the fel-
low cricket boards to generate cricket 
activities behind closed doors because 
now the fans are eager for cricket,” he 
said in a Youtube video. “The virus has 
not hit as much in the SAARC coun-
tries as compared to the intensity in 
the western countries. The PCB can 
come forward and talk with the Asian 
block on this,” he added. The 57-year-
old clarified that how much a cricket 
board is rich, they cannot pay dues to 
the system and players in a lockdown 

situation. He wants PCB to follow 
Cricket Australia (CA) as they are trying 
to hold the upcoming Test series with 
India behind closed doors. “Australia 
is already talking about its series with 
India later this year and they are try-
ing to organize five Test matches be-

hind closed doors. Pakistan too can 
start planning about the future as the 
mindset to reopen everything is already 
being made and cricket should also be 
started again. If fans cannot attend then 
holding it behind closed doors is a great 
option,” he concluded.

KSE-100 Index reaches 386.60 
points, closes at 32,850 points

Staff Report
Islamabad

The Pakistan Stock Exchange (PSX) on 
Wednesday witnessed a bullish trend 
as KSE-100 index closed at 32,464.23 
points with a positive change of 41.40 
points (0.13%) as compared to 32,422.83 
points on the last working day. A total of 

239,873,143 shares worth Rs10.289 billion 
exchanged hands as compared to the trade 
of 339,154,639 shares worth Rs15.387 bil-
lion during the previous day. As many as 
336 companies transacted shares in the 
stock market, out of which 172 recorded 
gain and 136 sustained losses whereas 
the share price of 28 companies remained 
unchanged. The pakistan stock exchange 
(psx) Thursday witnessed bullish trend 
as KSE 100 index closed at 32,850.83 

points as compared to 32,464.23 points 
on the last working day with the positive 
change of 386.60 points (1.19%). A total 
of 204,362,252 shares were traded com-
pared to the trade 239,873,143 shares dur-
ing the previous day, whereas the value of 
shares traded during the day stood at Rs 
9.405 billion as compared to Rs10.289 bil-
lion during last trading day. As many as 
333 companies transacted shares in the 
Stock Market, out of which 160 recorded 
gain and 151 sustained losses whereas 
the share price of 22 companies remained 
unchanged. The three top traded compa-
nies were Maple Leaf with a volume of 
25,623,500 shares and price per share of 
Rs 27.99, Hascol petrol with a volume of 
22,539,500 price per share of Rs 13.89 and 
Fauji Cement with a volume of 12,230,000 
and price per share of Rs16.97. Unilever 
Foods recorded maximum increase of 
Rs527.25 per share, closing at Rs7557.25 
while Mari Petroleum was runner up with 
the increase of Rs64.13 per share, closing 
at Rs 1080.78. Bata (Pak) recorded maxi-
mum decrease of Rs 46.75 per share, clos-
ing at Rs1402 whereas prices of Otsuka 
Pak decreased by Rs23 per share closing 
at Rs320.

Bureau Report
 BEIJING

After grappling with the spread of 
the novel coronavirus epidemic for 
months, companies in China have 
devised ways to turn the tide against 
the virus and keep their businesses 
afloat. By April 15, about 84 per-
cent of small and medium-sized 
enterprises (SMEs), the most sensi-
tive to weaker consumer demand, 
had resumed work, according to 
official data. The resumption rate 
remained at a relatively low level 
for enterprises in sectors including 
catering, culture and entertainment 
as department stores and shopping 
malls were shuttered or open for 
reduced hours during the epidemic 
period. However, businesses de-
cided to look past the difficulties 
and brave the challenges. As many 

people have been staying at home, 
L’Oreal China revamped its sales 
models using tools such as lives-
treaming to create conditions for 
consumers to shop at home, said 
Fabrice Megarbane, the company’s 
president. The cosmetics group is 
confident in China’s consumer mar-
ket, with hopes that it will rebound 
soon after the epidemic, according 
to Megarbane. The company is cur-
rently preparing to attend the third 
China International Import Expo, he 
added. Apart from foreign-invested 
companies, SMEs are eyeing a recov-
ery. “I saw the potential of the stay-
at-home economy in the epidemic 
period,” said Lu Xiaoliang, board 
chairman of Yuyao Lanshan Motor 
Enterprise Co. Ltd., expecting the 
demand for home appliances to 
warm up in the near future. The 

company increased its staff by 15 
percent after it reopened businesses 
in mid-February from the same pe-
riod last year. But rising costs of raw 
materials beset the motor producer. 
“Capital costs increased 10 percent 
after we resumed operations, which 
has strained our working capital,” Lu 
said. In late February, China’s cen-
tral bank added a 500-billion-yuan 
(about 70.71 billion U.S. dollars) 
re-lending and re-discount quota to 
help micro, small and medium-sized 
enterprises to get loans for reopen-
ing their businesses. Backed by the 
central bank’s policy support, China 
CITIC Bank offered Lanshan Motor 
a 1.8-million-yuan bill discount at 
an interest rate of 2.75 percent. The 
firm is now planning to further step 
up investment into research and de-
velopment this year with an aim to 

ride the waves of the stay-at-home 
economy. With the virus continuing 
to jolt the global economy and tak-
ing a toll on global travel industries, 
China’s tourism and aviation firms 
are joining hands in overcoming the 
epidemic shock. “Since the outbreak, 
we have dealt with tens of millions 
of order cancellations with the total 
amount reaching 31 billion yuan,” 
said Jane Jie Sun, CEO of China’s larg-
est online travel agency Trip.com 
Group. To revive tourism spending, 
the company has teamed up with 
hundreds of tourist sites and tens 
of thousands of brands to set up a 
1-billion-yuan recovery fund for the 
industry. Instead of fighting our own 
private battles, the entire industrial 
chain is countering the impact to-
gether, Sun said, in joint efforts to 
kick the industry into overdrive.

Bureau Report
ANKARA

The Turkey Wealth Fund (TWF) 
acquired all shares of public in-
surance companies for 6.54 billion 
Turkish liras ($936.7 million) to 
consolidate them under a single 
roof, the fund said. The consolida-
tion was a project of the Treasury 
and Finance Ministry which was 
announced in December to raise 
the country’s domestic savings 
rate and grow the non-banking 
financial services sector, it noted 
in a press release. As part of the 
project, the fund bought shares of 
Gunes Sigorta, Halk Sigorta, Ziraat 
Sigorta, Vakif Emeklilik ve Hayat, 
Halk Hayat ve Emeklilik and Ziraat 
Hayat ve Emeklilik. As the Turkey 
Wealth Fund, we highly prioritize 
this project and consider it to be 
a milestone on our roadmap in 
providing capital to Turkey’s stra-
tegic investments and supporting 
the deepening of financial mar-
kets, it said. The Turkey Wealth 

Fund, founded in 2016, holds all 
or part of the shares of several 
Turkish companies including flag 
carrier Turkish Airlines, telecom-
munications giant Turk Telekom, 
state lenders Ziraat Bankasi and 
Halkbank, oil company Turkish 
Petroleum and stock market Borsa 
Istanbul. Turkey’s sovereign wealth 
fund is ranked the 14th largest 
among the world’s top 15 wealth 
funds, according to the US-based 
Sovereign Wealth Fund Institute. 
Turkish mobile hospital provider 
SDI Global LLC has won a €13.2 

million ($14.25 million) tender for 
building a field hospital in Romania 
to tackle the coronavirus pandemic. 
The firm will sign more agreements 
worth €61 million ($65.9 million) 
to build temporary hospitals in 
two EU countries and three Middle 
Eastern countries, Adnan Colak, a 
board member of the firm, told 
Anadolu Agency on Thursday. The 
250-bed facility in Romania, which 
will be built as per NATO standards, 
will have 103 intensive care beds, 
143 semi-intensive care beds, five 
triage beds, five emergency beds, 

radiology room, laboratory and 
a surgery room. “Unfortunately, 
existing hospital structures help 
the spread of the virus. Thanks 
to the technology we have devel-
oped, the environment will be free 
from all kinds of particles or vi-
ruses,” Colak said. The treatment 
process is faster and efficient, he 
added. After originating in Wuhan, 
China last December, COVID-19 has 
spread to at least 185 countries 
and regions, with Europe and the 
U.S. the worst-hit regions. Almost 
all countries are facing a hospital 
bed shortage, as well as problems 
with medical supplies. To assist 
other nations, Turkey boosted its 
production of masks, gloves and 
PPE, and donated them to scores 
of countries, including Spain, Italy 
and the UK. Worldwide cases have 
topped 2.63 million with more than 
183,000 virus-linked deaths. Over 
715,000 patients have recovered, 
according to data compiled by 
Johns Hopkins University.

Businesses in China brave virus crisis to sustain growth

Turkey Wealth Fund consolidates public insurance firms

Singapore overall 
inflation falls to zero 

  Bureau Report
SINGAPORE

Core inflation contracted for the sec-
ond straight month in March on a fall 
in private transport costs and a steeper 
decline in the cost of services, as busi-
nesses grappled with the impact from 
the coronavirus pandemic. Core con-
sumer prices, which exclude accommo-
dation and private road transport costs, 
dropped 0.2 per cent from a year ago 
last month, more than the 0.1 per cent 
decline in February, according to figures 
released by the Monetary Authority of 
Singapore (MAS) and Ministry of Trade 
and Industry (MTI) on Thursday (April 
23). Core inflation had turned negative 
for the first time in a decade in February. 
All-items inflation came in at 0 per cent 
year on year in March, compared with 
0.3 per cent in February. This means 
overall consumer prices hit their lowest 
level since January 2018. Lower costs 
for taxi and private hire vehicles and 
telecommunication services, as well as 
larger declines in healthcare and holiday 
expenses drove the larger fall in services 
prices, said MAS and MTI.  The overall 
cost of services dropped 0.7 per cent 
year on year in March, steeper than the 
0.4 per cent fall in February.Private trans-
port costs fell by 0.3 per cent in March, 
compared with 2.4 per cent in February, 
due to a fall in petrol prices and parking 
fees, as well as a smaller increase in the 
price of cars. Food prices rose 1.5 per 
cent last month, compared with 1.6 per 
cent in February, as the prices of restau-
rant food and non-cooked food recorded 
smaller increases. The costs of retail and 
other goods fell at a slower rate of 0.9 
per cent last month, compared with 1 per 
cent in February, on account of smaller 
price declines for recreational goods and 
medical products.

Bureau Reporter
London

Tennis will be one of the last 
sports to return to action after 
the world has recovered from 
the coronavirus pandemic, for-
mer world No. 1 Andy Murray 
said. The tennis season has 
been suspended since March 
and the hiatus will continue 
at least until mid-July, playing 
havoc with the schedule and 
depriving lower-level players, 
who depend solely on tourna-
ment winnings, of the chance to 
earn a living. “I would imagine 
tennis would be one of the last 
sports to get back to normality 
because you’ve obviously got 
players and coaches and teams 
coming from all over the world 
into one area,” Murray told 
VoM. The 32-year-old, who re-
covered from hip surgery last 
year to win the Antwerp title in 
October, was targeting a return 
to the tour at the Miami Open 
in March after completing his 
rehabilitation from another hip 
injury. “I would be surprised if 
they were back playing sport 
by September-time,” he added.
The French Open was moved 
to Sept. 20-Oct. 4 from its tra-
ditional May start while the 
Wimbledon championships, 
set to begin in late June, were 
cancelled. U.S. Open organis-

ers said last week that play-
ing the hardcourt Grand Slam 
without fans is a possibility 
but highly unlikely. “You have 
to feel like the whole world 
working normally again and 
travelling normally before ten-
nis would go back to especially 
the major competitions,”. The 
32-year-old Briton, who recov-
ered from hip surgery last year 
to win the Antwerp title in 
October, was targeting a return 
to the tour at the Miami Open 
in March after completing his 
rehabilitation from another 
hip injury. “I would be sur-
prised if they were back play-
ing sport by September-time,” 
he said. Europe and the United 
States have been hard hit by the 
virus with tens of thousands of 
people dying across both con-
tinents. The French Open was 
moved to Sept. 20-Oct. 4 from 
its traditional May start while 
the Wimbledon championships, 
set to begin in late June, were 
cancelled. U.S. Open organizers 
said last week that playing the 
hardcourt Grand Slam without 
fans is a possibility but highly 
unlikely. “You have to feel like 
the whole world working nor-
mally again and travelling nor-
mally before tennis would go 
back to especially the major 
competitions,” Murray said.

Bulls rule PSX as market gains 41.40 points 

Decision on T20 World Cup will be made in July: NZ Cricket chief

Tennis will be one of last 
sports to return

Cricket needs to resume behind closed doors: Ramiz Raja
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Staff Reporter
ISLAMABAD

Foreign Minister Shah Mahmood 
Qureshi on Thursday has said efforts 
are afoot to bring back the stranded 
Pakistanis in the Gulf at the earliest.  
In a statement, the foreign minister 
said screening is being done at the 
airports and quarantine facilities have 
also been expanded there. He said that 
the opening of remaining airports has 
enhanced our capacity to bring back 
six to seven thousand Pakistanis from 
abroad every week. Shah Mahmood 
Qureshi said the coronavirus has 
badly affected the economy of the 
world. He said this pandemic will 
also increase pressure on Pakistan’s 

economy as it has brought to a stand-
still the economic activity and reduced 
our exports. The foreign minister said 
Pakistan has increased its testing ca-
pacity for coronavirus. He said we had 
earlier testing capacity of three thou-
sand but it will reach twenty to thirty 
thousand by May.The Foreign Minister 
said that the opening of remaining 
airports has enhanced our capacity 
to bring back six to seven thousand 
Pakistanis from abroad every week. 
Shah Mahmood Qureshi said the 
coronavirus has badly affected the 
economy of the world.  He said this 
pandemic will also increase pres-
sure on Pakistan’s economy as it has 
brought to a standstill the economic 
activity and reduced our exports. The 

Foreign Minister said Pakistan has in-
creased its testing capacity for corona-
virus. He said we had earlier testing 
capacity of three thousand but it will 
reach twenty to thirty thousand by 
May.Qureshi said that the federal and 
provincial governments are working 
in cohesion to cope with the novel 
coronavirus. Talking to journalist, 
FM Qureshi said that Pakistan was 
facing a dual challenge of overcom-
ing the pandemic and saving people 
from hunger amid the lockdown.On 
the occasion, he paid rich tribute to 
the services of health professionals 
who were on the front line in fight 
against the coronavirus. He said that 
the world has never before seen a 
pandemic like COVID-19. Earlier on 

April 13, President Arif Alvi had asked 
all provincial governors and the Azad 
Jammu and Kashmir president to 
enhance coordination between the 
federation and the provinces to stem 
the coronavirus pandemic.Presiding 
over a consultative conference via 
video link, he had sought proposals to 
overcome the challenge. All governors 
had shared their opinion and gave a 
briefing on the Covid-19 situation in 
their respective provinces. They had 
lauded the measures taken by the fed-
eral government against the spread of 
the contagion and had expressing sat-
isfaction over the level of cooperation 
in term of supply of medical equip-
ment and financial assistance under 
the Ehsaas programme.

US crude inventories 
show strong rise

BUreau Report

SINGAPORE/DUBAI/MOSCOW

Oil prices were up around 10% on 
Thursday as some Asian countries 
start purchasing crude oil, which 
created a slight increase in global oil 
demand. The price of the interna-
tional benchmark Brent crude was 
trading at $22.22 per barrel at 0611 
GMT for a 9.6% increase after closing 
Wednesday at $20.27 a barrel. Ameri-
can benchmark West Texas Interme-
diate (WTI) was trading at $15.37 a 
barrel at the same time for an 11.5% 
increase after ending Wednesday at 
$13.78 per barrel. Some refineries in 
China, India, Japan and South Korea 
have begun purchasing crude oil to 
take advantage of low prices, which 
in turn has revived oil demand in Asia 
and caused some increase in prices.
However, U.S.’ crude oil inventories 
showing another strong increase 
continues to keep pressure on prices. 
Commercial crude oil inventories in 
the U.S. rose by 15 million barrels, or 
3%, to 518.6 million barrels for the 
week ending April 17, according to 
data released by the Energy Informa-
tion Administration (EIA). The EIA 

data also showed an output decline 
in the U.S., the world’s biggest crude 
oil producer, which could alleviate 
some of the rising glut of supply in 
the country.Crude oil production in 
the U.S. decreased by 110,000 bpd to 
approximately 12.2 million barrels 
per day (bpd) for the week ending 
April 17, which is down from an all-
time high of 13.1 million bpd that was 
recorded for the week ending Feb. 
28.The U.S.’ crude oil production is 
expected to average 11.8 million bpd 
in 2020, according to the EIA’s Short-
Term Energy Outlook report for April. 
The country surpassed Saudi Arabia, 
and then Russia, in November 2018 
to become the world’s biggest crude 
oil producer.Analysts warned the rise 
could be temporary as storage tanks 
fill around the world, but prices re-

covered ground as investors reas-
sessed the resiliance of the world’s 
economy amid the global health 
emergency. Brent crude was up 99 
cents, or 15 per cent, at US$21.36 a 
barrel by 0506 GMT after rising more 
than 5 per cent on Wednesday.US 
West Texas Intermediate (WTI) fu-
tures were up 98 cents, or more than 
7 per cent, at US$14.76 a barrel, hav-
ing risen around a fifth in the previ-
ous session. US crude futures fell to 
below minus US$40 on Monday on 
concerns that buyers were running 
out of storage space to take deliver-
ies. “As long as we have that inventory 
overhang in the market it is going to 
be difficult for crude prices to rally 
sustainably,” said Lachlan Shaw, head 
of commodities research at National 
Australia Bank in Melbourne.

Bureau Report

WASHINGTON

The coronavirus outbreak and gov-
ernment policies to limit the disease 
could disrupt food supply chains, po-
tentially threatening food availability, 
even as prices remain stable in 2020, 
the World Bank cautioned on Thurs-
day. Prices of agricultural commodi-
ties are likely to hold up better than oil, 
metals and other industrial materials 
that have seen demand plummet amid 
lockdowns and other measures to 
combat Covid-19, the World Bank said 
in a report. “Agriculture prices are less 
tied to economic growth, and saw only 
minor declines in the first quarter of 
2020, except for rubber, which is used 

in transportation,” the report said.But 
while prices are expected to remain 
“broadly stable” this year “as produc-
tion levels and stocks of most staple 
foods are at record highs,” the bank 
warned that producers could “face dis-
ruptions to the trade and distribution 
of inputs such as fertilizer, pesticides, 
and labour availability.” John Baffes, a 
World Bank economist and co-author 
of the report, said exports of flowers 
to Europe from Kenya and Tanzania 
have “collapsed” and that North Afri-
can fruit and vegetable suppliers also 
are suffering.“We can see how complex 
those supply chains are,” Baffes told 
Agence France-Presse. Other countries 
have set up barriers to trade, with Rus-
sia limiting wheat exports and Viet-

nam restricting rice shipments, while 
the Philippines is among the countries 
that has conducted “excess” buying of 
rice. “Although these measures have 
not yet been used widely, they could 
lead to problems if they are used ex-
tensively,” the report said.Meanwhile, 
the World Bank expects energy prices 
to fall 40 per cent in 2020 before ex-
periencing a “sizeable rebound” in 
2021. Oil prices are expected to aver-
age US$35 a barrel in 2020, down from 
US$61 a barrel last year. Metal prices, 
which also are linked to global growth, 
are seen dropping 13 per cent, with 
copper and zinc especially hit, accord-
ing to the report. The authors also see 
the potential for “lasting effects” on 
commodity markets. 

Staff Reporter

ISLAMABAD

Adviser to the Prime Minister on 
Finance and Revenue, Dr Abdul 
Hafeez Thursday assured telecom 
companies of his full support and 
cooperation for the resolution of 
the issues faced by the telecom sec-
tor. According to Finance Ministry’s 
statement, the advisor chaired a 
high-level meeting to discuss and 
review issues being faced by the 
telecom sector.The meeting was at-
tended by Minister for Industries 
and Production, Muhammad Ham-
mad Azhar, Special Assistant to the 
Prime Minister on Overseas Paki-
stan Sayed Zulfikar Abbas Bukhari, 
Secretary IT & Telecom, Secretary 
Finance and CEOs of major cellular 
companies. The participants dis-
cussed various issues being faced by 
the telecom and cellular companies, 
the statement added.On the occa-

sion, Secretary IT & Telecom Shoaib 
Siddiqui told the participants that 
a high-level committee had already 
been constituted to formulate rec-
ommendations for the resolution 
of the issues being faced by the 
telecom sector and its final recom-
mendations would be completed by 

April 28, 2020. Adviser to the Prime 
Minister on Finance and Revenue 
Dr Abdul Hafeez Shaikh assured his 
full support and cooperation for the 
resolution of the issues of telecom 
sector.ADB plans to raise around 
$28 billion from the capital markets 
in 2020, the statement added.

BUreau Report

UNITED NATIONS

Taking advantage of the coronavirus pandemic to 
erode human rights would be unacceptable, UN Sec-
retary-General Antonio Guterres said on Thursday, 
unveiling a new report on the issue. As governments 
around the world implemented extraordinary mea-
sures to deal with the outbreak, activists have increas-
ingly warned of strongmen regimes using the crisis to 
roll back rights. Rights groups have called states out 
for everything from violence, threats to press freedom, 
arrests and smartphone surveillance implemented to 
fight the wave of infections.“Against the background 
of rising ethno-nationalism, populism, authoritari-
anism and a pushback against human rights in some 
countries, the crisis can provide a pretext to adopt 
repressive measures for purposes unrelated to the 
pandemic,” Guterres said in a statement. “This is unac-
ceptable.” He called on governments to be transparent, 
responsive and accountable. “Civic space and press 
freedom are critical. Civil society organisations and 
the private sector have essential roles to play. And in 
all we do, let’s never forget: The threat is the virus, not 
people,” Guterres said.The UN report on human rights 
and Covid-19 suggested that governments think about 
the consequences of their actions, saying “for better or 
for worse it is critical to consider the long-term whilst 
planning our short-term responses.” United Nations 

Secretary-General Antonio Guterres says the corona-
virus pandemic is “a human crisis that is fast becom-
ing a human rights crisis.”The UN chief said in a video 
message Thursday that there is discrimination in the 
delivery of public services to tackle COVID-19 and 
there are “structural inequalities that impede access 
to them.” Guterres said the pandemic has also seen 
“disproportionate effects on certain communities, the 
rise of hate speech, the targeting of vulnerable groups, 
and the risks of heavy-handed security responses un-
dermining the health response.”And he warned that 
with “rising ethno-nationalism, populism, authoritari-
anism and a pushback against human rights in some 
countries, the crisis can provide a pretext to adopt re-
pressive measures for purposes unrelated to the pan-
demic.” The secretary-general did not name any coun-
tries or parties but stressed that governments must be 
“transparent, responsive and accountable,” and that 
press freedom, civil society organizations, the private 
sector and “civic space” are essential.He stressed that 
any emergency measures — including states of emer-
gency — must be “legal, proportionate, necessary and 
non-discriminatory, have a specific focus and dura-
tion, and take the least intrusive approach possible to 
protect public health.” Guterres released a report on 
how human rights must guide the response to COV-
ID-19 and recovery from the pandemic. He said: “The 
message is clear: People — and their rights — must be 
front and center.”

Rs. 69b disbursed 
among 5.75m 

families: Dr Nishtar
ISLAMABAD

Special Assistant to the Prime Minister 
on Social Protection and Poverty Alle-
viation, Dr. Sania Nishtar Thursday said 
an amount of Rs. 69 billion has been dis-
bursed among 5.75 million deserving 
families under the first two categories 
of Ehsaas Emergency Cash Program. 
Addressing a press conference here, 
accompanied by Pakistan Tehreek-i-
Insaf leader, Dr. Shahbaz Gill, Special 
Assistant, Dr. Nishtar said 80 percent 
payment process under the first cat-
egory of this program has been com-
pleted while payments for the second 
category (SMS beneficiaries) was going 
on speedily.She said around 35 million 
applicants were rejected after scruti-
nizing them on the basis of different 
parameters like wealth profiling, pov-
erty score database, Federal Board of 
Revenue statistics, more than one fam-
ily member applicants etc. Over 89,000 
Computerized National Identity Cards 
failed in the process of verification, she 
said. Under the third category of Ehsaas 
Emergency Cash Program, Dr. Nishtar 
said the lists of beneficiaries are being 
finalized through the help of district ad-
ministrations.She said our priority is to 
run this initiative in a transparent man-
ner without any political interference 
as per directives of the Prime Minister 
Imran Khan, providing maximum relief 
to the deserving people. She said strict 
action is being taken against those re-
tailers involved in deduction from the 
Rs. 12,000 given to the beneficiaries. 
She said the efforts are also underway 
to overcome the hurdles being faced 
by the applicants through their feed-
back and complaints.About the Ehsaas 
Rashan portal, Dr. Nishtar briefed that 
this portal has been opened to facilitate 
the private sector in providing food ra-
tions to the most vulnerable affected in 
the wake of the COVID-19 crisis. 

Pak GDP to 
contract by 0.5%

Moody’s downgrades 
record-high number 
of firms worldwide

Bureau Reports

WASHINGTON/KARACHI

The Moody’s Investors Service, in 
its paper on Pakistan, has expected 
that the country’s GDP will contract 
by 0.5%. The IMF had earlier fore-
cast that Pakistan’s GDP will con-
tract by 1.5%. The Moody’s report 
said Pakistan’s financing needs will 
rise because of coronavirus-related 
economic effects and the govern-
ment has approved Rs 1.2 trillion 
stimulus package.“Stimulus pro-
vides tax concessions for house-
holds and businesses, including the 
export and healthcare sectors and 
will widen the government deficit 
to 9.5%-10% of GDP in fiscal 2020. 
“In fiscal year 2019 the deficit 
stood at 8.9%. despite strong rev-
enue growth narrowing the deficit 
in the first half of fiscal 2020, the 
government revenue in the first 
half of this year rose almost 40% 
from a year earlier.“Tax revenue 
is up by 18% and nontax revenue 
is more than double because of 
higher profits of the State Bank of 
Pakistan. Tax revenue is likely to 
contract in the second half com-
pared with the year-ago period. 
“The government debt will rise to 
around 87% of GDP by June 2020 
from around 83% in June 2019. 
Debt of the government will gradu-
ally decline in subsequent years.“In 
fiscal 2021, we expect the deficit 
to narrow owing to fiscal consoli-
dation and IMF program. Deficit 
will remain wide at 8%-8.5% of 
GDP. “G20’s recent offer of debt 
relief to low-income countries will 
also support Pakistan by deferring 
principal and interest payments 
on bilateral debt due between May 
and December. The deferrals may 
be extended and involve other 
creditors.“The economy will gradu-
ally recover to grow by more than 
2% in fiscal year 2021. Lockdown 
to curb the coronavirus will signifi-
cantly curtail domestic consump-
tion. “This pose downside risks 
to economic growth may widen 
fiscal deficit. Currently we project 
higher government debt burden.”  
Moody’s Investor Service said a 
record-high 96 companies world-
wide are now on the line between 
speculative grade and investment 
grade.

Indian anti-Muslim policies condemnable
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