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The simpler it is, the easier it is 
to implement, and the easier it 
is to present it to the public, to 

be transparent

Managing Director IMF

Kristalina Georgieva

China to retaliate against US-order on closure of Houston consulate

Startup Pakistan
COPAIR hosts webinar, “Featuring Successful Startup Founders, Exclusive 

Interview, Series with Successful Founders”

The Asian Telegraph

Bureau Report
BEIJING 

China on Wednesday called the abrupt closure of 
its consulate general in Houston, Texas a “political 
provocation” from the United States and vowed firm 
countermeasures should Washington not reverse its 
decision. Foreign Ministry spokesman Wang Wenbin 
told a press briefing in Beijing that the move or-
dered on Tuesday local time “seriously violates” in-
ternational laws and norms governing international 
relations. “China strongly condemns such an outra-
geous and unjustified move, which will sabotage 
China-US relations. We urge the US to immediately 
withdraw its erroneous decision, otherwise China 
will make legitimate and necessary reactions,” he 
said. He accused the US government of stigmatising 
China and launching unwarranted attacks against 
the country’s social system, harassing Chinese dip-
lomats, and intimidating and interrogating Chinese 
students, even confiscating their devices. He further 
claimed the US has often violated diplomatic norms 
by imposing restrictions on Chinese diplomats and 
opening diplomatic pouches. China’s diplomatic 
staff have repeatedly received death and bomb 
threats, he added. China has five other missions in 

the US - consulates in Chicago, Los Angeles, New 
York and San Francisco, as well as its embassy in 
Washington DC.“Meanwhile personnel of the US em-
bassy in China have long been engaging in infiltra-
tion and interference activities... If we compare the 
two, it is only too evident which is engaged in inter-
ference, infiltration and confrontation,” he said. The 
US has diplomatic missions in six mainland Chinese 
cities -- Chengdu, Guangzhou, Shanghai, Shenyang, 
Wuhan and its embassy in Beijing. The Chinese 
consulate was ordered to shut to protect intellec-
tual properly and US intelligence, a US government 
spokeswoman said. “We have directed the closure 
of PRC Consulate General Houston, in order to pro-
tect American intellectual property and Americans’ 
private information,” State Department spokesman 
Morgan Ortagus told reporters during US Secretary 
of State Mike Pompeo’s visit to Copenhagen, adding 
that under the Vienna Convention states “have a 
duty not to interfere in the internal affairs” of the 
receiving state.The foreign ministry’s statement 
came barely an hour after the editor of the nation-
alistic Global Times newspaper Hu Xijin tweeted 
that the mission was given 72 hours to shut, calling 
it a “crazy move”. 

LoC visit
Int’l media interacts with 

Indian CFV victims

Qatari envoy calls on COAS
Pak efforts for regional 
peace, stability lauded

Bureau Reporter
RAWALPINDI 

International media visited Line of Control 
(LoC) Chirikot Sector to interact with vic-
tims of Indian continued Ceasefire Violations 
(CFVs) and witnessed the situation along the 
LoC.  International media was shown areas 
in Poonch sector towards Indian side from 
where Indian troops deliberately target civil 
population with heavy weapons, mortars and 
even using cluster ammunition in various 
sectors of LoC against all international con-
ventions. International media witnessed mil-
itary posts deployed along LoC eyeball to eye-
ball. International media was also shown the 
Indians surveillance grid and obstacle system 
along LoC having depth of anti-infiltration 
grid 3-4 kms from LoC.  This surveillance 
system consists of three tiers layered defence 
first tier which was closed to LoC 500-1000 
meters includes mines, surveillance detach-
ments, underground sensors, long range ob-
servation system where the Second Tier com-
prises the border fence and main defences 
1000-2000 meters including wire obstacles, 
battlefield Radars, anti-infiltration obstacle 
system. The 3rd Tier makes on the ridge lines, 
Nullahs, gaps and roads. Local population de-
nouncing division of Kashmir as 85 percent 
Muslim population in Indian Occupied Jam-
mu and Kashmir (IOJK) with Kashmir valley 
with 95 percent Muslim population.  Today 
was 347th day of continued seige of IOJK by 
more than 900000 Indian troops with ratio 
of one soldier for every 8 Kashmiris as a re-
sult of 5th August 2019 illegal actions aimed 
at changing demographics of area. Since 
Bharatya Janata Party (BJP) government in 
power there have been increased ceasefire 
violations. Since 2015 till date 11815 CFVs 
committed by Indian troops along LoC. Paki-
stan Army doesn’t target civil population 
across as beside Muslim population targeting 
civilians against all ethos and conventions.  

Bureu Report
RAWALPINDI

 Ambassador of Qatar Sheikh 
Saoud bin Abdulrahman Al 
Thani Wedensday called on 
Chief of Army Staff (COAS) 
General Qamar Javed Bajwa 
and lauded Pakistan’s ef-
forts for regional peace and 
stability here at General 
Headquarters. According 
to the Inter-Services Public 
Relations (ISPR) during the 
meeting, matters of mutual 
interest and cooperation 
in various fields were dis-
cussed. As per press state-
ment issued by ISPR, the 
COAS congratulated the 
dignitary on assuming the 
office and hoped that Pak-
Qatar relations would fur-
ther prosper under his able 
leadership for the common 
goal of improved peace and 
stability in the region and 
increased economic pros-
perity. The visiting digni-
tary appreciated Pakistan’s 
continuous efforts for 
peace and stability in the 
region and pledged to keep 
working for better relations 
between the two countries. 
The visiting dignitary ap-
preciated Pakistan’s con-
tinuous efforts for peace 
and stability in the region 
and pledged to keep work-
ing for better relations be-
tween the two countries.

Bureau Reporter
BEIJING

The Asian Infrastructure Investment 
Bank’s (AIIB) Board of Directors have 
approved a loan of $250 million to help 
Pakistan strengthen its response to the 
social and economic fallout from the 
COVID-19 pandemic, said the financial in-
stitution in a press release on Wednesday. 
The AIIB said that the loan is co-financed 
by the World Bank, adding that this devel-
opment policy financing will help bolster 
the government’s Resilient Institutions for 
Sustainable Economy (RISE) Programme. 
The RISE Program is a part of a set of 
measures Pakistan has undertaken to-
wards recovery from the impact of the 
pandemic. The programme aims to stimu-
late investment in human capital, expand 
social safety nets, improve the emergency 
health infrastructure and foster economic 
growth. The investment bank stated that 
the latest loan brings AIIB total support 

to Pakistan’s COVID-19 response to $750 
million. The statement mentioned that 
the health crisis is expected to have far-
ranging and long-term repercussions on 
growth, which may undermine the hard-
fought progress the country has made in 
restoring macroeconomic stability. The 
AIIB said that pandemic has taken a toll 
on employment in the formal and infor-
mal sectors, with the poor, women and 
other vulnerable groups disproportion-
ately affected. “The pandemic has rapidly 
evolved in Pakistan and now threatens to 
undo many of the hard-won gains made in 
reducing poverty over the past two dec-
ades,’ said AIIB Vice President, Investment 
Operations, Konstantin Limitovskiy. “Our 
immediate support is critical and will con-
tribute to the government’s efforts to miti-
gate pandemic-related shocks, so that the 
country may continue on its path to sus-
tainable development,” he said. The AIIB 
said it does not have a regular instrument 

for policy-based financing, the Bank is ex-
tending such financing on an exceptional 
basis under its COVID-19 Crisis Recovery 
Facility (CRF) to support its members 
through projects co-financed with the 
World Bank or the Asian Development 
Bank.

COVID-19 economic fallout

AIIB okays $250m loan to Pakistan

Sohail Majeed Butt
ISLAMABAD

Center of Pakistan and International Relations (COPAIR), Islamabad, Wednesday, hosted an on-
line webinar 2nd day session , titled “Featuring Successful Startup Founders, Exclusive Interview, 
Series with Successful Founders” . Amna Malik, President COPAIR and founder of the startup 
Pakistan was headed the participants of the webinar session. The program is organised with the 
collaboration of COPAIR and its initiative of Startup Pakistan.  StartUp Pakistan aims to explore, 
train, mentor and guide young entrepreneurs through online programs on starting businesses 
using ICT, getting involved in tech and innovative initiatives and attracting potential investors. It 
also aims to connect corporate sectors to skilled pool of resources. 

The 2nd session hosts were Usman and Sadaf Usman started the programme as first session 
and introduced the guest speakers of the session of startups. Both hosts Usman and Sadaf Usman 
asked questions during the session on their entrepreneurs journey.  

Mariam Sheikh Head Of Operations at Shades Beauty Lounge Mariam Sheikh is a young and 
successful businesswoman of Pakistan. She is running two different branches of a beauty salon 
that she started and named ‘Shades’. She shared her startup whole journey. 
Mariam and her workers started treating each other to beauty services, laughing 
and talking to uplifting music until everyone was satisfied. Mariam says that she 
chose the name ‘Shades’ to represent the wide range of colors and services in 
nails, hair and other body services that she strives to provide for her customers. 

Anum Kamran  Co-founder of buyon.pk created Pakistan E-Commerce 
Consortium which is a platform to promote e-commerce in Pakistan.  
E-commerce owners to support and promote online shopping in Pakistan. I 
am an enthusiast entrepreneur; have passion to empower society with the use 
of technology. The majority of the people online use the internet as a source 
of deceiving vulnerable clients or consumers. They provide information that 
is incorrect and trick people into becoming victims of property, money, clothes 
or inheritance. Shaw said time to time we launch small businesses and also 
international business. 

Bilal Mumtaz Co-Founder of Sehat talked about great initiative behind SEHAT, 
the premier online portal to purchase medicines. SEHAT was finally launched on 
April 2014 but it took Bilal and his team a while to get their feet off the ground. 
The e-commerce market was already saturated in the industries of listings, 
electronics, and fashion, but people were somewhat reluctant to purchase their 
medicines online. We procured medicines by authorities manufacturers, We 
have first online pharmacy in Pakistan. Sannan Khan Foster Team Lead, with 

some other incredible pioneers from Pakistani entrepreneurial eco system.  He is an entrepreneur 
and founder of Foster Learning Pakistan, which is empowering remote areas youth of Pakistan by 
building their leadership and entrepreneurial capacity. He has been part of various multi-national 
and leading consultancy companies, naming few, World Wide Fund for Nature and a California 
based educational startup. He said that deeply connected with all the startups in an excellent 
manner to understand their ideas and guided them about the road map of their products and 
services. All incubatees loved his way of interaction and especially the discussion about blended 
model of research from local and international market. We go one boardroom to the another and 
we visit 3 boardrooms a day to share data and briefing to companies.

 Azeem Qadir CEO & Founder at The Event Planet said it was an event management company 
which deals with all sorts of events and elegant wedding arrangements. He said with our versatile 
skills, vivid creativity and unambiguous dedication, TEP is sure to bring you the event that you and 
your associates will never forget. Our successful events speak for themselves as a personification 
of our expertise in the field of event management. Our dedicated and agile work is sure to make 
you our satisfied and regular client. We are registered at IBA. We believe in making memories, 

and we put in our best to give you the event of your lifetime. Whether it be a personal event or 
a big fancy corporate event, TEP never fails puts in its very best to keep our valued clients satis-
fied and regular with us. 

Amna Malik, President COPAIR and founder of the startup Pakistan said we want to highlight 
that why and how are the startups ideas. I have experience of different international startups. 
So, I thought why not being the president of COPAIR, we develop a platform, mentoring and 
guiding, financing upcoming startups, linked with local and international chamber of commerce 
and industries and to linkup with the right investors. Now we are planning an online expo of 
startups in November 2020 organise by COPAIR and startup Pakistan and we will announce 
awards for startups. This is our 2days session was an idea for new upcoming startups. She said 
our participants can watch and read the startup Pakistan video and news reports via Melange 
Media Group.  Center of Pakistan and International Relations working on research and develop-
ment in Diplomacy, peace , global issues like human rights and women rights. 

On Tuesday,  the first day of Webinar, Amna Malik, President COPAIR and founder of the startup 
Pakistan was headed the participants of the webinar session.  The program is organised with the 

collaboration of COPAIR and its initiative of Startup Pakistan.  StartUp Pakistan 
aims to explore, train, mentor and guide young entrepreneurs through online 
programs on starting businesses using ICT, getting involved in tech and innova-
tive initiatives and attracting potential investors. It also aims to connect corporate 
sectors to skilled pool of resources. 

The session hosts are Usman and Sadaf Usman started the programme and 
introduced the 4 guest speakers of the session of startups. Usman asked questions 
during the session on their entrepreneurs journey.  

Nadeem Jahangir Co-founder of Irta’ast talked about his struggles, journey and 
his startup. Irta’ash is a non-profit & non-govt. organization. Its aim is to screen out 
children whom are in their initial stages of leukemia for early treatment. Irta’ast 
mission is to screen leukemia suffered patient early and treat early so that we 
could able to save life. 

 Usman Pasha, CEO of Ausomatic has great experience in the tech sector, primar-
ily focus on EdTech. He started his venture with one product and gradually kept 
expanding. Now that one product is a module in a suite of modules that all come 
together to become OSUM. OSUM has been implemented in numerous institu-
tions in the UK and Pakistan with plans of going into many more countries. Mr. 
Usman believes that Pakistan and Entrepreneurship mix very together in that 
there are many problems in Pakistan and the Pakistani youth is developing the 
skills required to develop solutions to these problems which can be monetized.  

Staff Reporter

ISLAMABAD 

Prime Minister Imran Khan on Wednesday said Paki-
stan was committed to deepening fraternal relations 
with Bangladesh on the basis of mutual trust, mutual 
respect and sovereign equality. The prime minister 
expressed these view in a telephone call made to 
Bangladesh’s Prime Minister Sheikh Hasina. Imran 
Khan underscored the importance Pakistan attached 
to closer ties with Bangladesh and highlighted the 
significance of regular bilateral contacts and people-
to-people exchanges. Reaffirming Pakistan’s commit-
ment to SAARC, Prime Minister Imran Khan under-
lined the importance of both countries’ working for 
enhanced regional cooperation for sustainable peace 
and prosperity. Imran Khan offered condolences to 
Sheikh Hasina on loss of lives due to COVID-19 in Ban-
gladesh, however commended the measures taken by 
her leadership to contain the spread of virus. The two 
leaders exchanged views on their respective steps to 
deal with the myriad challenges posed by COVID-19. 
In an effort to meet the rising demand of gas in the 
country, Prime Minister Imran Khan on Wednesday 
directed to devise a comprehensive strategy to meet 

gas requirements of both domestic and industrial sec-
tors. Presiding over a high-level meeting in Islamabad 
today, PM Imran said that gas requirements of indus-
trial and domestic consumers were increasing day by 
day. “The gas related matters are not restricted to one 
province or region but the whole country. Therefore 
it is important that the future strategy on this matter 
is formulated after mutual consultations.” PM Imran 
directed the Special Assistant Nadeem Babar to fur-
nish all the matters regarding gas before Council of 
Common Interests. He said that consultations should 
be held with energy experts in order to find durable 
solution of gas related matters.Earlier on January 8, 
adviser to Prime Minister on Finance, Dr Abdul Hafeez 
Shaikh had said that the government was taking all-
out measures to overcome the gas crisis in the coun-
try. Presiding over a meeting of the Cabinet Committee 
on Energy, Hafeez Shaikh had  sought a detailed plan 
from the Ministry of Energy to overcome the shortage 
of energy and improve gas supply throughout the year. 
The meeting had been apprised that  70 million metric 
cubic feet gas will be added in the system by the end 
of January. All the four provinces’ chief ministers and 
some members of the federal cabinet will attend the 
CCI’s 42nd session to be held in the federal capital. The 

meeting will discuss a range of issues, including ones 
related amendment in the OGRA Ordinance 2002 and 
issue of giving control of Lower Portion Chashma 
Canal to Punjab is also part of the agenda The eight-
point agenda includes amendments to the Minerals 
Act, 1948 and the implementation of HEC decisions 
will be reviewed in the meeting. The suggestions will 
be presented in the upcoming meeting on the issue of 
water distribution among provinces in the light of de-
cisions taken in the previous CCI meeting. According 
to an agenda, the CCI meeting will consider national 
strategy against the coronavirus pandemic while the 
implementation of taxes, LNG import and other im-
portant decisions will be reviewed in the meeting. The 
participants will also review the implementation on 
the decisions taken during the previous CCI meetings. 
In the last CCI meeting, Prime Minister Imran Khan 
said all provinces would be given their fair share and 
government would resolve the complexities pertain-
ing to the issue of funds’ allotment,The CCI’s 41st ses-
sion, which had a 16-point agenda, included a discus-
sion on national-level issues between the centre and 
provinces. The PM underscored that all four provinces 
— Sindh, Balochistan, Khyber Pakhtunkhwa, and Pun-
jab — would be given their fair share of money. VoM

Plan to meet gas demand

Pak committed to fraternal ties with Bangladesh: PM
Prime Minister Khan convenes CCI meeting on August 6

ISLAMABAD: Prime Minister Imran Khan chairs meeting on improvement in various departments of punjab here on Thursday. Photo by VoM
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 Indian violence
 in Iok

T iolent actions by Indian troops in different areas of occupied 
Kashmir in the name of search and cordon operation is strongly 
condemnable. Indian troops have multiplied the miseries of the 
Kashmiri people and were besieging and torturing unarmed people 
in the deadly coronavirus pandemic. Indian troops are continuously 
killing innocent youth, which is condemnable.The Indian RSS rulers 

and agencies are rapidly committing genocide of Kashmiris. The Indian forces in 
occupied Kashmir are massacring Kashmiris to turn the majority of Muslims into 
a minority. The Kashmiris have not withdrawn from their rights despite killings, 
looting and a year-long lockdown by Indian forces, so now the Indian rulers have 
planned to turn the Muslim majority territory into a minority by granting Kashmiri 
citizenship to non-state residents.India controversial laws in the internationally 
recognized state of Jammu and Kashmir are also strongly condemnable. After the 
revocation of Article 370, India had turned Jammu and Kashmir into big jail. Rape 
of women, massacre of youth and looting of people’s homes by Indian terrorist 
army has become a norm. The United Nations must intervene immediately to stop 
India from engaging in illegal activities in the occupied territory and to resolve the 
Kashmir dispute in accordance with UN resolutions.There can’t be lasting peace 
in South Asia unless the Kashmir dispute is resolved in accordance with the UN 
resolutions and aspirations of the Kashmiri people. India has a misconception that 
it will be able to suppress the Kashmiris’ freedom spirit through killing of innocent 
Kashmiris and other tactics. Giving everyone the right to live freely is the greatest 
service to humanity. The brutal tactics of India can’t change the basic reality of 
the Kashmir dispute so India must give up its oppressive policy on Kashmir and 
resolve the dispute by giving Kashmiris their right to self-determination.

 UN & Pandemic

A he COVID-19 pandemic is more than a health crisis; it 
is an economic crisis, a humanitarian crisis, a security 
crisis, and a human rights crisis. This crisis has high-
lighted severe fragilities and inequalities within and 
among nations. Coming out of this crisis will require 
a whole-of-society, whole-of-government and whole-

of-the-world approach driven by compassion and solidarity.So the 
United Nations has launched comprehensive response to COVID-
19.  This new policy brief documents the UN’s action over the past 
three months and sets out a forward-looking policy agenda to help 
countries recover better from the pandemic, while addressing the 
needs of the most vulnerable. The document brings together the 
main proposals presented by the SG so far, and provides updates to 
reflect the actual and anticipated impact of COVID-19 around the 
world.  First, a large-scale, coordinated and comprehensive health 
response, guided by the World Health Organization (WHO) and the 
Strategic Preparedness and Response Plan, emphasizing solidarity 
with developing countries and special attention to people at greatest 
risk. Universal access to health is a critical global public good and 
controlling the pandemic is the main pre-requisite for global recov-
ery.Second, a wide-ranging effort must safeguard lives and livelihoods 
and address the devastating humanitarian, human rights and social 
and economic dimensions of the crisis with a focus on providing 
immediate humanitarian assistance, expanding services to the most 
vulnerable, keeping households afloat, businesses solvent, supply 
chains functioning, institutions strong, public services delivering and 
human rights at the forefront. Policies must take into account the 
most affected and least resilient.Third, a recovery process that builds 
back better, leading to more equal, inclusive, resilient and sustainable 
economies and societies as well as an international system that can 
protect and deliver on critical global public goods. Recovery is an 
opportunity to address the climate crisis, inequality of all kinds and 
gaps in our social protection systems.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

The story of startup incubatorsThe story of startup incubators

Since few years, there has been an enormous 
rise in the number of startup incubators. 
Incubators are a growth area, helping en-
trepreneurs create sustainable companies 
while benefiting the wider business com-
munity. Different incubators can have quite 

different missions; some exist to encourage student 
entrepreneurship while others focus on generating re-
turns. And there is a growing third group of academic 
centres supporting incubators. Perhaps the biggest 
trend is the developing role of incubators from help-
ing nascent companies to survive their early stages to 
adding value to those companies and the surround-
ing ecosystem. Certain ingredients seem necessary 
for successful incubation. A strong local business in-
frastructure is crucial. While the different models can 
vary, flourishing incubators build connections between 
universities, business schools, startups and the local 
economy. Undoubtedly, incubators bring benefits to all 
stakeholders in the innovation process. Their role is to 
create shared prosperity. Entrepreneurs gain a range 
of benefits that help them increase their chances of 
creating sustainable companies, while early stage in-

vestors benefit from accessing a bundle of high-quality 
startups that have already received professional advice. 
Corporations are also starting incubation programmes, 
as it provides them with a pipeline of potential acquisi-
tion targets. And professional services companies can 
build their future client book by providing free advice 
to new businesses. Initially, a good idea achieves noth-
ing if it doesn’t make it off the drawing board. To make 
it work you need to adopt a planned, professional ap-
proach from the outset. Write a basic business plan 
that outlines the problem you aim to solve and how. 
Define your target audience and how you intend to 
reach them. Identify where your money will come from 
(including initial funding and regular revenue) and the 
costs you are likely to incur. And outline what the first 
six months will look like, setting regular goals that are 
specific, measurable, attainable, realistic and timely. 
Examine the market and your competition. Is anyone 
else solving the same problem? Contrary to popular 
belief, it doesn’t always pay to be first to market. A lack 
of competitors may suggest there’s no market need for 
your idea. If you do have competitors, how will your 
business stand apart? Make sure you test your idea on 
the people you think will be your customers. It is worth 
attending conferences and exhibitions that are relevant 
to your idea and proposed sector. Not only will these 
provide valuable networking opportunities but you 
may also be inspired to further hone your plans. Search 
for business meetups, where you will find likeminded 
entrepreneurs who may have an interest in your idea, 
or at least will have advice for you as a new entrepre-
neur. Finally, approach a business incubator for a dis-

cussion. Incubators are always on the lookout for new 
entrepreneurs, and would be happy to give feedback 
on whether they think your idea has worth and how 
you could develop it into a viable business proposition. 
The main purpose of an incubator is to help startups at 
a very early stage to grow. They are collaborative pro-
grammes which help people solve problems associated 
with launching a startup by providing a space to work, 
seed funding, mentoring, training and other benefits. 
Some incubators are located in an actual physical space 
designed for consistent, in-person training, support 
and networking. Others operate on an off-site or virtual 
basis, remotely serving startup businesses independ-
ent of geographical location. Incubators help start-ups 
save on operating costs. The companies that are part of 
an incubator can share the same facilities and share on 
overhead expenses, such as utilities, office equipment 
rentals, and receptionist services. Incubators may also 
help startups with their financing needs by referring 
them to angel investors and venture capitalists, and 
helping them with presentations. Startups may have 
better luck securing financing if they have the stamp 
of approval of incubator programs. The role of startup 
incubators will continue to evolve. As well as helping 
new businesses survive, incubators are beginning to 
add value to startups and benefit the wider business 
ecosystem. 

Netflix Original Movies Coming in Fall 2020
SpaceX test flight

Astronauts squeeze in one last spacewalk 
before departure

CALIFORNIA
Astronauts have squeezed in one last 

spacewalk before turning their attention to 
the end of SpaceX’s first crew flight.Nasa’s 
Bob Behnken and Chris Cassidy floated 
out of the International Space Station on 
their fourth and final spacewalk in under a 
month.Instead of swapping batteries, they 
had to route cables, hook up a tool storage 
chest and perform other maintenance.It 
was the 10th spacewalk in each of their 
careers, tying the US record set by previ-
ous space station residents.In less than 
two weeks, Behnken and Doug Hurley, 
who monitored the spacewalk from inside, 
will leave the orbiting complex in the same 
SpaceX Dragon crew capsule in which they 
arrived at the end of May.The two-man 
crew blasted off on a Falcon 9 rocket at 
8.22pm on May 30 – in the first ever space 
mission run by a private company.The two 
men on board the Dragon capsule, oper-
ated by billionaire Elon Musk’s firm, were 
greeted by Mr Cassidy the next day, as 
well as two other space station residents, 
Russia cosmonauts Anatoli Ivanishin and 
Ivan Vagner.The mission, named Demo-2, 
marked the first time Nasa had launched 
astronauts from US soil in nine years.
SpaceX is aiming for a splashdown off the 

Florida coast in August - the first for as-
tronauts in 45 years.Weather permitting, 
the Dragon capsule will parachute into the 
Gulf of Mexico off the Florida Panhandle.
Nasa administrator Jim Bridenstine said 
once Tuesday’s spacewalk is finished, the 
astronauts are “going to be focused like a 
laser on coming home”.He said the SpaceX 
test flight has gone exceedingly well so 
far.“And I’m knocking on wood because it 
is not over until Bob and Doug are home,” 
he said at a Space Foundation panel dis-
cussion.The first-stage booster used to 
launch Mr Behnken and Mr Hurley on May 
30 blasted off for a second time on Monday 
from Cape Canaveral.

London
Mechanical engineering associate professor 

Jiangtao Cheng and electrical and computer en-
gineering assistant professor Wei Zhou have de-
veloped an ultrasensitive biosensing method that 
could dramatically shorten the amount of time 
required to verify the presence of the COVID-19 
virus in a sample.There’s significant room to im-
prove the pace of coronavirus testing, Cheng and 
Zhou have found. Current COVID-19 verification 
tests require a few hours to complete, as verifi-
cation of the presence of the virus requires the 
extraction and comparison of viral genetic mate-
rial, a time-intensive process requiring a series 
of steps. The amount of virus in a sampling is 
also subject to error, and patients who have had 
the virus for a shorter period of time may test 
negative because there is not enough of the virus 
present to trigger a positive result.In Cheng and 
Zhou’s method, all of the contents of a sampling 
droplet can be detected, and there is no extrac-
tion or other tedious procedures. The contents of 

a microdroplet are condensed and characterized 
in minutes, drastically reducing the error margin 
and giving a clear picture of the materials present.
The key to this method is in creating a surface 
over which water containing the sample travels 
in different ways. On surfaces where drops of 
water may “stick” or “glide,” the determining fac-
tor is friction. Surfaces that introduce more fric-
tion cause water droplets to stop, whereas less 
friction causes water droplets to glide over the 
surface uninhibited.The method starts by placing 
a collected sample into liquid. The liquid is then 
introduced into an engineered substrate surface 
with both high and low friction regions. Droplets 
containing sample will move more quickly in 
some areas but anchor in other locations thanks 
to a nanoantenna coating that introduces more 
friction. These stop-and-go waterslides allow 
water droplets to be directed and transported in 
a programmable and reconfigurable fashion. The 
“stopped” locations are very small because of an 
intricately placed coating of carbon nanotubes 

on etched micropillars.These prescribed spots 
with nanoantennae are established as active 
sensors. Cheng and Zhou’s group heats the sub-
strate surface so that the anchored water droplet 
starts to evaporate. In comparison with natural 
evaporation, this so-called partial Leidenfrost-
assisted evaporation provides a levitating force 
which causes the contents of the droplet to float 
toward the nanoantenna as the liquid evaporates. 
The bundle of sample particles shrinks toward 
the constrained center of the droplet base, re-
sulting in a rapidly-produced package of analyte 
molecules.For fast sensing and analysis of these 
molecules, a laser beam is directed onto the spot 
with the packed-in molecules to generate their 
vibrational fingerprint light signals, a descrip-
tion of the molecules expressed in waveforms. 
This method of laser-enabled feedback is called 
surface-enhanced Raman spectroscopy.All of this 
happens in just a few minutes, and the fingerprint 
spectrum and frequency of the coronavirus can be 
quickly picked out of a lineup of the returned data.

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)

The Battle of Mogilev 23 July 1812 was 
the first significant fighting during 
Napoleon’s invasion of Russia in 1812 
and was a minor French victory that 
prevented General Bagration’s Second 
Western Army from moving north to 

join with Barclay de Tolly’s First Western Army.
When Napoleon crossed the Niemen into Russia he 
expected to win a quick victory, ideally by keeping the 
two main Russian armies apart and defeating them 
separately.His first target was Bagration’s Second 
Army, the southern of the two main armies, but a 
combination of slow moving French armies (in par-
ticular Jerome Bonaparte’s force) and Bagration’s de-
termination to avoid battle meant that the Russians 
were able to escape from the trap. Davout had been 
given command of the force that was meant to catch 
Bagration, but by the time his men reached Minsk on 
8 July it was clear that Bagration had escaped from 
the trap and was some way to the south, heading east 
towards the Berezina and the Dnieper.Napoleon next 
turned his attention to Barclay de Tolly’s First Army. 
The Manoeuvre of Vitebsk was an attempt to get be-
hind Barclay de Tolly, who had taken up a position in 
fortified camps at Drissa and Dünaberg and force him 
to fight. While Napoleon with the main army focused 
on this plan, Marshal Davout was given the task of 
preventing Bagration from joining up with the main 

Russian army.After evading the French trap Bagration 
reached Bobruisk on 20 July. He had around 28,000 
men under his command in late July, and was thus 
outnumbered by Bagration, who had around 45,000 
men under his command.The first clash between the 
two forces came on 21 July when the two advance 
guards ran into each other near Dashkovka, south of 
Mogilev. Bagration wasn’t sure how strong the French 
force was, and in any case his main task was to join 

up with Barclay de Tolly, not to fight minor battles of 
his own. He decided to use General Rayevsky’s 7th 
Corps to attack the French at Mogilev. If Rayevsky was 
successful then the Russians would cross the Dnieper 
at Mogilev and head north towards Orsha and a pos-
sible junction with Barclay de Tolly at Vitebsk on the 
Dvina. If Rayevsky failed then Bagration would cross 
the Dnieper further south and attempt to head north-
east to reach Smolensk.

July 23, 1812-Battle of Mogilev

Droplet Biosensing Identify COVID-19 Earlier

Hollywood

 Netflix has an absolutely stacked movie lineup 
for the end of 2020 with some absolute gems 
and plenty to look forward to. Here’s your end 
of 2020 Netflix Original movie preview.  This 
list does not include some of the big documen-
taries due out towards the end of 2020. Some 
of the headlines on that list include David At-
tenborough’s next Netflix title called A Life 
on Our Planet.You can find some of our most 
anticipated upcoming movies at the top and 
we’ll get into the full list towards the bottom.
The creator behind such hits as Being John 
Malkovich and Eternal Sunshine of Spotless 
Mind is writing and directing this upcoming 
horror film due out in early September.It fol-
lows a man who takes his girlfriend to meet 
his parents but ends up on a strange detour.
Jesse Plemons, Jessie Buckley and Toni Col-
lette star.The cast for this movie is enough to 
raise a few eyebrows.The movie is written by 
the Campos brothers (Antonio Campos known 
for Afterschool, Buy It Now and Simon Killer) 
and directed by Antonio Campos.This pe-
riod thriller takes us to shortly after WWII’s 
conclusion and how people are dealing with 
the lingering mental health issues that were 
caused by the conflict.Netflix is rebooting the 
classic Jean-Claude Van Damme Sudden Death 
action thriller with a few returning faces but 
plenty of new faces as well.The new movie is 
being written and directed by Dallas Jackson 
who is a relative newcomer to the movie busi-
ness but has worked on titles such as Rebel 
and Thriller.

Erum Akbar
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Swift lookalike goes 
viral

LOS ANGELES
A TikTok user is going viral due to her uncanny 
resemblance to Taylor Swift.This week, Ashley, a 
nurse who lives in Nashville, Tennessee, and goes 
by the username @traumarn13, shared a video to 
the platform showing the excited reactions she 
is met with every time fans mistake her for the 
popstar.In the clip, which she captioned: “TRUE 
STORY!” the Blank Space singer’s doppelgänger 
portrays various scenarios that see her mistaken 
for Swift, including trips to Target, going on date 
nights with her husband, and going to the mall.
According to Ashley, she is met with choruses 
of “Taylor I love you!” “Can I get a photo?” and 
“OMG Taylor!” every time she leaves her home in 
Nashville, Swift’s hometown.“I wear scrubs all day 
& just want to look nice...,” the TikTok user, who 
wears her hair in a blonde bob similar to Swift, 
explained in the clip, before concluding the video 
showing her dressed in pyjamas and a hoodie. 
“No more looking cute in public.”© Provided by 
The IndependentThe video, which has since been 
viewed more than 1.4m times, prompted hun-
dreds of comments from users who also thought 
Ashley was Swift.“I thought I had just come across 
Taylor Swift’s TikTok,” one person commented.
Another said: “So you’re telling me you’re NOT 
Taylor Swift. Wild.”In a follow-up video, Ashley 
addressed the response she’s received, telling her 
followers she “appreciates all the love” and “kind 
words”.VoM

Bloom lone understands 
me: Katy Perry

WASHINGTON
 Katy Perry says Orlando Bloom is the “only one” 
who can handle her when she’s at her worst. The 
‘Never Worn White’ hitmaker is currently expecting 
her first child with her fiancé Orlando, and has said 
the 43-year-old actor is “perfect” for her because 
he isn’t “phased” by her dark moods and battle 
with depression.Speaking to Howard Stern for his 
SiriusXM radio show, Katy said: “I showed him all 
of it and he still shows up and he’s not phased by 
it. That’s why he’s perfect, because I’m a lot.”Katy 
also told Howard Orlando - who already has nine-
year-old son Flynn with his ex-wife Miranda Kerr 
- is the “only one” who knows how to deal with her 
when she’s battling low moods.And the ‘Daisies’ 
singer also said her baby is coming “soon”, although 
she wouldn’t reveal the tot’s exact due date.She 
added: “[I’m] not anxious at all about it. I feel super 
blessed.”Meanwhile, it was recently reported Katy 
feels she was always “destined” for motherhood.A 
source said: “Katy feels like she is ready to give birth 
and embark on her journey of motherhood.“She 
feels like this is exactly where she wanted to be and 
what she was destined to do.”VoM

Scarlett Johansson rethinking 
wedding plans

NEW YORK
 Scarlett Johansson and Colin Jost are re-
thinking their wedding plans amid the cor-
onavirus pandemic. The ‘Marriage Story’ 
actress and the ‘Saturday Night Live’ star 
were thinking of tying the knot in the near 
future after getting engaged in May last 
year, but Colin has now revealed the global 
health crisis has thrown their plans into 
jeopardy, because now is “not the time” for 
large gatherings.During an appearance on 
SiriusXM’s ‘Andy Cohen Live’, show host 
Andy asked: “Did the pandemic make you 
rethink how you will get married?”And 
Colin, 38, replied: “Of course. We don’t 
even know what’s legally allowed. This is 
not the time to get all your elderly, at risk 
relatives together all in one big group ... 
who knows!”Meanwhile, the comedian re-
cently revealed he was worried about los-
ing his identity when he embarked on a 
relationship with Scarlett in 2017, because 
he didn’t want to just be known as the boy-
friend of the 35-year-old actress. VoM

Bureau Reuters
MADRID

Chelsea manager Frank Lampard 
warned his side will have to make huge 
strides to challenge Liverpool for the 
Premier League title next year, despite 
already making big moves in the trans-
fer market.Lampard’s men travel to 
the champions on Wednesday hoping 
to get the win they need to guarantee 
Champions League football next season.

Liverpool’s form has tailed off since 
clinching a first title in 30 years last 
month, but Jurgen Klopp’s men remain 
30 points ahead of Chelsea.“A long way,” 
said Lampard when asked how far off 
his side from the consistent standards 
of Liverpool and Manchester City.“We 
have to be realistic about that as a 
club, as do many of the other clubs, be-
cause themselves and Manchester City, 
particularly Liverpool this year, have 
shown an incredible consistency that 
only comes through hard work and 
time with fantastic players and fantastic 
coaching.“We are at a different point in 
the curve. You are talking about prob-
ably the two best club teams in world 
football, up there with a couple of oth-
ers in European football.“The points 
don’t lie over the past few seasons. We 
are realistic but we have targets and 
we want to close that gap.”Chelsea have 
already beaten Liverpool to the sign-

ing of German international forward 
Timo Werner and recruited Hakim 
Ziyech from Ajax.The Blues are also 
reportedly leading the chase for Bayer 
Leverkusen’s Kai Havertz, who is valued 
at €90 million ($103 million, £82 mil-
lion) by the Bundesliga club. Any fur-
ther business this summer will largely 
depend on Chelsea securing a return to 
the Champions League.Lampard’s men 
hold a one-point lead over Leicester and 
Manchester United, who face each other 
on the final day of the season. And the 
former England international admitted 
a top-four finish was his primary target 
for his first season in charge at Stamford 
Bridge.“We have to say it was the num-
ber one goal at the start of the season 
because it is the competition that is in 
front of you,” added Lampard. “It’s a 
gauge of where you are as a club. We’ve 
done it a lot over the past 10-15 years 
at Chelsea.

Bureau Report
Lahore

Arshad Nadeem, a 23-year-old ath-
lete, has made the nation proud 
after becoming the first Pakistani 
to  direct ly  qual i fy  for  Tokyo 
Olympics 2021.The global sporting 
event, which was earlier sched-
uled to be held in July, has now 
been postponed to 2021 due to the 
coronavirus pandemic.Nadeem, a 
javelin thrower, is a four-time na-
tional champion, and among many 
honours and platitudes, holds the 
distinction of being the sole rep-
resentative from Pakistan at the 
World Athlet ics  Championship 
at Doha, PTV Sports tweeted on 
Wednesday. With a number of ac-
colades and awards under his name, 
Nadeem also represented Pakistan 

in the 2019 South Asian Games and 
clinched gold with a throw of 86.29 
metres, which also translated into 
an automatic feature in the Tokyo 

Olympics as he surpassed the man-
datory 85 metres qualification cri-
teria for this event, the national 
broadcaster notified.

A total 405,508,815 shares 
were traded

Bureau  Reporter
Karachi

T h e  P a k i s t a n  S t o c k  E x c h a n g e 
( P S X )  o n  We d n e s d a y  w i t n e s s e d 
b u l l i s h  t r e n d  a s  K S E  1 0 0  i n d e x 
c l o s e d  a t  3 7 , 8 0 4 . 6 1  p o i n t s  a s  c o m -
p a r e d  t o  3 7 , 7 0 0 . 3 1  p o i n t s  o n  t h e 
l a s t  w o r k i n g  d a y,  w i t h  p o s i t i v e 
c h a n g e  o f  1 0 4 . 3 0  p o i n t s  ( 0 . 2 8 % ) . A 
t o t a l  4 0 5 , 5 0 8 , 8 1 5  s h a r e s  w e r e 
t r a d e d  c o m p a r e d  t o  t h e  t r a d e 
4 5 7 , 2 1 6 , 7 0 9  s h a r e s  d u r i n g  t h e 
p r e v i o u s  d a y,  w h e r e a s  t h e  v a l u e 
o f  s h a r e s  t r a d e d  d u r i n g  t h e  d a y 
s t o o d  a t  R s 1 7 . 8 0 5  b i l l i o n  a s  c o m -
p a r e d  t o  R s 1 9 . 5 2 3  b i l l i o n  d u r i n g 
l a s t  t r a d i n g  d a y. A s  m a n y  a s  4 0 9 
c o m p a n i e s  t r a n s a c t e d  s h a r e s  i n 
t h e  S t o c k  M a r k e t ,  o u t  o f  w h i c h 1 8 5 
r e c o r d e d  g a i n  a n d  1 9 6  s u s t a i n e d 
l o s s e s  w h e r e a s  t h e  s h a r e  p r i c e  o f 
2 8  c o m p a n i e s  r e m a i n e d  u n c h a n g e d .
T h e  t h r e e  t o p  t r a d e d  c o m p a n i e s 
w e r e  H a s c o l  p e t r o l  w i t h  a  v o l u m e 
o f  2 1 , 2 1 5 , 5 0 0  s h a r e s  a n d  p r i c e 
p e r  s h a r e  o f  R s 1 3 . 7 3 ,  U n i t y  Fo o d s 

L t d X R  w i t h  a  v o l u m e  o f  2 0 , 0 9 8 , 5 0 0 
w i t h  p r i c e  p e r  s h a r e  o f  R s 1 2 . 3 6 
a n d  A g r i t e c h  L i m i t e d  w i t h  a  v o l u m e 
o f  1 9 , 2 7 6 , 5 0 0  a n d  p r i c e  p e r  s h a r e 
o f  R s 5 . R a f h a n  M a i z e  r e c o r d e d 
m a x i m u m  i n c r e a s e  o f  R s 2 9 4 . 5 0 
p e r  s h a r e ,  c l o s i n g  a t  R s 7 8 9 4 . 5 0 
w h e r e a s  B h a n e r o  Te x  w a s  r u n n e r 

u p  w i t h  t h e  i n c r e a s e  o f  R s 6 7 , 3 2  p e r 
s h a r e ,  c l o s i n g  a t  R s 9 6 4 . 9 4 . P h i l i p 
M o r r i s  P a k  w i t n e s s e d  m a x i m u m  d e -
c r e a s e  o f  R s 5 0 . 0 9  p e r  s h a r e ,  c l o s -
i n g  a t  R s 1 7 5 0 . 0 1  w h e r e a s  p r i c e s 
o f  I s l a n d  Te x t i l e  s h a r e s  d e c r e a s e d 
b y  R s 4 8 . 5 2  p e r  s h a r e  c l o s i n g  a t 
R s 1 1 5 8 . 0 4 .

Bureau Report
Dubai

Saudi Arabia’s low debt and robust balance 
sheet are among its key credit strengths accord-
ing to a report from Moody’s, the credit ratings 
agency.A large stock of proved hydrocarbon re-
serves with low extraction costs and prudent 
financial system regulation also support the 
sovereign credit profile, it said.But significant 
challenges remain for the country that has been 
hit by the double blow of the pandemic at a time 
of weak oil prices.“The Saudi government has 
made some initial progress in its ambitious 

and comprehensive reform plans to diversify 
fiscal revenue streams and the economy away 
from hydrocarbons,” said Alexander Perjessy, 
a Moody’s vice president. “However, their full 
implementation will be challenging and their 
positive impact will only be felt over the longer 
term.” Still, the economy is expected to grow 
at an average rate of around 3 percent during 
2021-24, which is nearly double the average 
during 2015-19 (1.6 percent) but lower than 
the 4.1 percent growth rate recorded during 
2005-14. Moody’s expects real GDP to decline 
by 4.5 percent in 2020 and higher fiscal deficits 
in the coming years that will increase govern-
ment debt above 35 percent of GDP from 22.8 
percent at the end of 2019.The swift introduc-
tion of stimulus measures have helped the Saudi 
financial sector respond to the coronavirus 
pandemic, Oxford Business Group (OBG) and 
Riyad Bank said in a separate report published 
on Tuesday.Long-term investments in health 
infrastructure in the Kingdom, combined with 
favorable demographics and firm economic 
foundations, have also positioned Saudi Arabia 
well to tackle the challenges presented by the 
pandemic according to the report.“Low public 

debt, a strong credit rating and high foreign 
exchange reserves provided the Kingdom with 
a cushion against external shocks, including 
the decline in global demand for oil and other 
commodities,” said OBG CEO Andrew Jeffreys. 
“While the authorities have had to accommo-
date these temporary internal shortfalls in 
revenue, the country’s outlook for recovery is 
bright, supported by the competitive cost of oil 
production and an abundance of reserves.”Riyad 
Bank’s CEO Tareq Alsadhan, said that banks in 
the Kingdom had faced the pandemic from an 
advantageous position, pushed by consecutive 
years of solid performances.“Looking ahead, in-
dustry is expected to play its part by adopting 
a prudent approach that balances risk with the 
need to support the economy,” he said.Sandeep 
Srivastava, a partner at PricewaterhouseCoopers 
(PwC), said that the Saudi economy in 2020 is 
expected to contract less than other major G20 
economies.While a full economic recovery is still 
faltering in many countries a recent survey PwC 
survey found that 72 percent of chief financial 
officers in the Middle East expect it will take 
three months or more for businesses to return 
to “business as usual.” 

Saudi economy to grow at faster rate next year

PSX maintains rally as index gains 104.30 points

Economists see no 
cut in Turkish policy 

rate
Bureaau Report

ISTANBUL
 Foreign economists on 

Wednesday said the Turkish 
Central Bank will leave the 
policy rate unchanged.The 
Monetary Policy Committee 
(MPC) will hold a meeting on 
Thursday for determining the 
bank’s decision on interest 
rates.“A pause in the easing 
cycle will allow the central bank 
to properly assess what factors 
influenced consumer prices 
over the last few months and 
whether their impact will be 
short-lived or will last longer,” 
said Piotr Matys, a strategist 
at Dutch-based Rabobank.
At this stage, Matys said, it is 
too early to declare whether 
the easing cycle is over as the 
central bank continues to say 
that inflation will decelerate 
in the second half of the year 
and will fall further in 2021 
towards the official target.“The 
lira is unlikely to benefit from 
the pause in the easing cycle 
due to the fact that real inter-
est rates are deep,” he noted.
The central bank will leave the 
repo rate unchanged at 8.25%, 
said Nigel Rendell, director 
for Europe, the Middle East 
and Africa at New York-based 
Medley Global Advisors.“Lower 
interest rates are possible later 
on in the year. The spike up in 
inflation rules out any further 
rate cuts for the time being,” he 
concluded.

Bureau Report
ABU DHABI

A b u  D h a b i  N a t i o n a l  O i l  C o m p a ny 
(ADNOC) will  form a joint venture with 
ADQ, a holding company with a diverse 
portfol io  of  major  enterprises ,  to  in-
vest in chemical  projects in the planned 
Ruwais  Derivatives Park.The partner-
ship wil l  “expand on existing efforts to 
maximize the value” of  the oil  produc-
er’s assets in Ruwais,  ADNOC CEO Sultan 
Ahmed Al  Jaber said in a statement on 
Wednesday.ADNOC and ADQ will  jointly 
invest  in  anchor  chemicals  projects , 
with ADNOC holding a 60 percent major-
ity equity stake in the JV.ADNOC is  part 
of  a  growing wave of  energy companies 
that have invested in multi-bil l ion dol-
lar projects to produce petrochemicals 
–  used in  everything from plast ics  to 
clothing.  With rising oi l  price volati l -
i ty  and a  gradual  shift  to  electric  ve-
hicles ,  oi l  producers  are  counting on 
petrochemicals to drive their revenues.
The deal  supports the “transformation 

of  Ruwais into a global  hub for indus-
try and attract additional  foreign direct 
investment ,”  Al  Jaber said.The JV also 
complements  ADQ’s  port fo l io ,  which 
includes a  wide range of  sectors such 
as logistics ,  transport ,  power and con-
struction.  “By partnering with ADNOC…
we wil l  play a  key role ,  together with 
the public  and private sectors,  in pro-
viding essential  infrastructure develop-
ment services,” 
A D Q ’ s  C E O 
M o h a m e d 
H a s s a n 
Alsuwaidi  said.
The companies 
w i l l  c o n d u c t 
a  c o m p re h e n -
sive feasibil ity 
s t u dy  t o  f u r -
t h e r  d e v e l o p 
identif ied pro-
jects in Ruwais. 
The results  of 

the  s tudy  w i l l  be  announced before 
the end of  2020.If  approved by regula-
tors,  the JV will  be incorporated in Abu 
Dhabi Global  Markets with both compa-
nies jointly determining the JV’s  man-
agement  team and board.Last  month, 
ADNOC inked a  $20.7 bi l l ion pipel ine 
deal  with global  investors ,  which wil l 
result  in upfront proceeds of  over $10 
bil l ion to the oil  company.

ADNOC forms JV to invest in chemical projects

Bureau Report
LOS ANGELES

Head of aerodynamics Enrico 
Cardile will lead a newly cre-
ated performance develop-
ment department.And there 
is a more prominent role for 
Rory Byrne, who was chief 
designer when the team domi-
nated the early 2000s.The 
idea is to “speed up the design 
and development on the car-
performance front,” team boss 
Mattia Binotto said.The moves 
come after Ferrari started this 
season with a car more than a 
second a lap slower than that of 
the world champions and pace-
setters Mercedes, and are a rec-
ognition that the team’s design 
structure was flawed.The idea 
is to create a more vertical or-
ganisation and clearly assign 
responsibility.Ferrari said in a 
statement they were “institut-
ing a chain of command that 
is more focused and simpli-
fied and provides the heads 
of each department the neces-
sary powers to achieve their 
objectives”.Ferrari had previ-
ously been operating a flatter 
management structure with 

shared responsibility, but have 
abandoned this idea to ensure 
specific people are clearly in 
charge of each area.Ferrari be-
lieve their team has now shifted 
to a more similar structure to 
those employed at Mercedes 
and Red Bull.Under Binotto, 
the key figures alongside 
Cardile are power-unit boss 
Enrico Gualteri, sporting direc-
tor Laurent Mekies and chassis 
engineering boss Simone Resta.
The return of Byrne to a more 
prominent role is especially 
notable.The 76-year-old South 
African, regarded as one of the 
great designers of the last 30 
years, had moved into a more 
background role since being 
brought out of semi-retirement 
to help Ferrari with the design 
of their car when Formula 1 
last brought in a major regu-
lation change in 2017.Byrne 
will now focus mainly on the 
design of the 2022 car, when 
F1 is introducing arguably the 
biggest regulation change for 
decades, with an entirely new 
aerodynamic approach aimed 
at making the cars able to race 
more closely together.

Chelsea ‘a long way’ behind Liverpool, warns Lampard

Ferrari announce technical 
department restructure after 

slow start to season

Javelin thrower Arshad Nadeem first 
Pakistani to directly qualify for Tokyo 
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World equity markets were little changed 
and gold rose on Wednesday after the 
U.S. ordered China to close its consulate 
in Houston, fanning fears of worsening 
bilateral relations, while the euro gained 
further on the European Union’s mas-
sive recovery fund. Trading was choppy 
as many bourses around the world had 
been consolidating recent gains in equi-
ties. But the order for Beijing to shut its 
Houston consulate in three days spurred 
risk-off sentiment and a move to assets 
offering relative safety, such as gold and 
silver. MSCI’s benchmark for global equity 
markets .MIWD00000PUS fell 0.11% and 
the euro EUR= rose 0.49% to $1.1583, a 
21-month high. Silver made another 7% 
leap XAG= to a six-year high of just over 
$23 an ounce, while gold’s XAU= top of 
$1,865 an ounce almost doubled its price 
from the depths of March. The surge in 
precious metals came amid China’s grow-
ing demand for physical assets as gold is 
seen as a hedge against inflation and fears 
of currency debasement, and on the mas-
sive pumping of government and central 
bank stimulus into the economy. The 
question is whether the Federal Reserve 
has limited or even eliminated investors’ 

needs to address market risk, said Yousef 
Abbasi, global market strategist at StoneX 
Group Inc. “We face several different chal-
lenges and the tail risks are getting higher 
and higher,” Abbasi said, pointing to U.S.-
Sino relations, the potential economic 
fallout from the coronavirus and uncer-
tainty over the U.S. presidential election. 
“Yet the market continues to climb higher. 
And it’s telling investors these risks don’t 
need to be addressed,” he said. A boost 
from Microsoft shares and optimism 
about another round of stimulus for the 
virus-stricken U.S. economy countered 
worries over worsening ties between the 
world’s two largest economies. Europe’s 
broad FTSEurofirst 300 index .FTEU3 
closed down 0.94% but on Wall Street, 

the Dow Jones Industrial Average .DJI rose 
0.19%, the S&P 500 .SPX gained 0.18% 
and the Nasdaq Composite .IXIC added 
0.01%. The dollar index =USD, a basket 
of the main world currencies, fell 0.24% 
at $94.9040 and was poised to break 
through its March lows. China’s offshore 
yuan weakened past 7 per dollar on the 
Houston consulate news and was last at 
7.0028 CNH=EBS. China’s foreign minis-
try spokesman Wang Wenbin told a regu-
lar daily news briefing that the United 
States had abruptly told Beijing on Tues-
day to close its consulate. U.S. officials 
said the step had been taken to protect 
American intellectual property and infor-
mation — U.S. media reports in Houston 
on Tuesday said documents were being 
burned in a courtyard at the consulate 
— but Beijing condemned the order and 
threatened retaliation. “We urge the U.S. 
to immediately revoke this erroneous 
decision,” China’s foreign ministry said. A 
source later told Reuters that China was 
considering closing the U.S. consulate in 
Wuhan. Italy’s government bond market 
borrowing costs were also at their lowest 
since March on the improved EU recovery 
fund sentiment. Rating agency S&P Global 
called the joint debt element of the deal a 
boost for EU’s sovereign ratings.

Bureau Report

SINGAPORE/DUBAI/MOSCOW

Oil in New York slipped from a 
four-month high on signs of a sur-
prise gain in U.S. crude stockpiles, 
raising fresh concerns about sup-
ply as many regions continued to 
struggle to get the pandemic under 
control. The American Petroleum 
Institute reported crude invento-
ries rose by 7.54 million barrels 

last week, according to people 
familiar with the figures, which 
would be the biggest increase 
since May if confirmed by govern-
ment data later Wednesday. Mean-
while, President Donald Trump 
warned that the U.S. virus out-
break will probably worsen before 
improving. Oil surged Tuesday af-
ter European Union leaders agreed 
on a giant stimulus package to pull 
their economies out of the worst 

recession in memory, while signs 
that the first virus vaccine may be 
approved this year added to posi-
tive sentiment. The price rally had 
stalled recently and crude was 
stuck in a tight range near $40 a 
barrel as investors weighed surg-
ing coronavirus cases and the 
return of supply by OPEC+ after 
historic cuts. U.S. crude stockpiles 
at the key storage hub of Cush-
ing increased by 716,000 barrels 
last week, while gasoline invento-
ries fell for a third week, accord-
ing to the API. Nationwide crude 
stockpiles dropped by 2.2 million 
barrels, according to the median 
estimate in a Bloomberg survey 
of analysts. OPEC+ is due to start 
tapering output cuts next month, 
while Russian shipments of its 
flagship Urals grade look like they 
might dip, according to loading 
programs seen by Bloomberg for 
the nation’s three main western 
oil ports. Meanwhile, Saudi Arabia 
is set to burn potentially record 
amounts of crude to run its power 
plants and keep its citizens com-
fortably air-conditioned over the 
peak summer months of July and 
August.

Bureau Report

BRUSSELS/GENEVA

The dollar is facing renewed questions 
about its status as the globe’s primary re-
serve currency. The greenback accounts for 
more than 60% of global reserves and is the 
most widely used currency for internation-
al transactions. But it risks ceding ground 
to the euro after European Union leaders 
agreed on a 750 billion euro ($860 billion) 
stimulus package that enhances the appeal 
of the shared currency and euro-denomi-
nated assets, analysts from Credit Agricole 
and Mizuho International Plc said. all Street 
strategists were already becoming more 
enthusiastic about the shared currency, 
betting that it will strengthen as the global 
economy rebounds from the pandemic and 
investor appetite for riskier assets picks up. 
The euro’s strong correlation with equities 
suggests it may climb as the recovery fund 
makes the region’s stocks more attrac-
tive. And under the accord, EU nations will 
jointly issue debt that could offer an alter-
native to U.S. Treasuries as a haven. The 
recovery fund “will facilitate diversification 

out of the U.S. dollar by offering liquid, high-
rating, euro-denominated debt,” said Credit 
Agricole’s Valentin Marinov, adding that 
the dollar’s share of reserves could revisit 
its lows from the early 1990s. The euro on 
Tuesday touched $1.1540, the highest level 
since January 2019, and is now up almost 
3% this year. The shared currency still has 
some major hurdles to overcome before it 
dents the dollar’s dominance. About 85% 
of all foreign-exchange transactions occur 
against the greenback, while half of inter-
national trade is invoiced in it, according 
to the Bank for International Settlements. 
And the euro still only makes up about 20% 
of global foreign-exchange reserves. That 
figure peaked at about 28% in 2009.Still, 
long-time dollar bear Ulf Lindahl, chief ex-
ecutive officer of A.G. Bisset Associates and 
a more than 40-year veteran of the currency 
market, projects the euro will rise by more 
than 30% against the dollar in the next 16 
months. After breaching $1.14 earlier this 
month, it’s on a “clear lift-off path” against 
the dollar, and its outlook is “even stronger 
now,” he said.

KARACHI

The State Bank of Pakistan (SBP) 
has enhanced the scope of its Re-
finance Scheme for Renewable 
Energy by allowing financing 
under category III of the scheme 
to solar and wind based energy 
sale companies. In light of the 
feedback received from stake-
holders, the size of the project 
established by vendor/ supplier/ 
energy sale company has been 
enhanced from 1 MW to 5 MW, 
said a news release on Wednes-
day. Accordingly, the cumulative 
financing limit has also been in-
creased from Rs.1 billion to Rs.2 
billion. SBP Financing Scheme 
for Renewable Energy was an-
nounced in June 2016 with an 
aim to help addressing the chal-
lenges of energy shortages and 
climate change in the country. 
The scheme comprised of two 
categories: Category 1 allowed 
financing for setting up of renew-
able energy power projects with 
capacity ranging from 1 MW to 
50 MW for own use or selling of 

electricity to the national grid or 
combination of both. Category II 
allowed financing to domestic, 
agriculture, commercial and in-
dustrial borrowers for installa-
tion of renewable energy based 
projects/ solutions of up-to 1 
MW to generate electricity for 
own use or selling to the grid/
distribution company under net 
metering. Later, in July 2019, SBP 
introduced a new Category III for 
facilitating financing to vendors/
suppliers for installation of wind 
and solar systems/solutions of 

up to 1 MW. SBP also launched a 
Shariah complaint version of the 
scheme in August 2019. Since the 
introduction of the scheme, total 
outstanding financing under the 
Scheme has reached to Rs.15.6 
billion for 217 projects having 
potential of adding 292 MW of 
energy supply. This revision in 
the scheme is expected to not 
only attract fresh local and for-
eign investment in the sector but 
also facilitate production of clean 
energy in the country, helping in 
managing climate change. VoM

Pak in position to take 
advantage of regional 
situation: Asim Bajwa

Over 10.3m families 
benefit from Ehsaas cash 

program: Dr Sania
Bureau Reporterer

ISLAMABAD

Special Assistant to the Prime Min-
ister on Poverty Alleviation and 
Social Protection Dr. Sania Nishtar 
Wednesday said that the cash grant 
has successfully been distributed 
among 10.3 million families in a 
short span of time under Ehsaas 
Emergency Cash Programme. She 
said the provision of funds under 
Ehsaas Programme is purely made 
on the basis of merit and transpar-
ency is ensured throughout the pro-
cess. It is appreciable that Pakistan 
Tehreek-e-Insaf government ran a 
huge program without any politi-
cal involvement and influence, she 
said while speaking to Radio Paki-
stan’s current Affair Program. Sa-
nia explained there are multiple 
projects running under the um-
brella of Ehsaas. Initiative, adding, 
we do not have any mechanism to 
provide financial assistance at the 
doorstep of poor families, howev-
er we are identifying the deserv-
ing people and distributing money 
with consultation of provincial gov-
ernments. We have centers of dis-
tribution which are following all 
SOPs and precautionary measures 
properly, she informed. She said 
Ehsaas program also includes micro 
financing programs which would 
help generate income for respect-
able livelihood and Poor people 
need to be provided with opportu-
nities to get themselves out of the 
vicious cycle of poverty. She added 
that our government had helped 
all the poor people without any po-
litical discrimination. She further 
added that the Ehsaas program on 
Tuesday submitted the programme 
report to the Federal Cabinet with a 
detailed methodology of the design 
and insights from real time evalua-
tion. It is for the first time that such 
progress report has been submitted 
to the Cabinet, she mentioned.VoM

Bureau Report

MOSCOW

Russia will take measures to reinforce its 
Western border in response to relocation 
of NATO forces if necessary, Deputy For-
eign Minister Alexander Grushko told TASS 
Wednesday. “Of course, we closely analyze 
all this, including from the standpoint of 
military planning,” he said. “If any reinforce-
ment would be deemed necessary, then, of 
course, all necessary measures will be taken, 
he said. He underscored that Russia’s poten-
tial response to the Alliance’s actions will be 
efficient and less costly. “Sometimes, during 
talks with our colleagues, they hint that our 
response must be symmetrical. […] No, we 
will do what we want; it will all comply with 
the obligations we have taken upon our-
selves,” he noted. The deputy foreign minis-
ter also expressed his regrets over negative 
development of situation in international 
security.“Those security instruments that 
existed before and ensured security - not by 
creating potentials and counter-potentials, 
but by military restraint, bigger transpar-
ency - are being eroded. And not just eroded, 
they are being deliberately destroyed,” he 
added.

Staff Reporter

ISLAMABAD

China Pakistan Economic Corridor (CPEC) Au-
thority Chairman Lieutenant General (r) Asim 
Saleem Bajwa on Wednesday said that Pakistan 
is in position to take advantage of the regional 
situation. Speaking to a private news channel, he 
said that the main purpose of setting up CPEC 
Authority is one window operation and the au-
thority is in touch with all provinces and minis-
tries. Bajwa said that all the projects would be 
handled through CPEC Authority, adding that 
the local and foreign companies will not have to 
run on the projects. Investment projects worth 
US$4 billion have been signed, he said. The CPEC 
authority chairman said that Prime Minister Im-
ran Khan has given mandate to accelerate work 
on the CPEC and also offered his guidance on 
interruptions. He said the prime minister has 
directed that work on the CPEC projects should 
not stop anywhere. Lt Gen Asim Saleem Bajwa 
went on to say that many communication in-
frastructure and energy projects are underway, 
adding that nine out of 17 CPEC energy projects 
have already been completed, while the work 
on eight other projects is underway. He said: 
“Despite the outbreak of coronavirus pandemic, 
the work on CPEC projects is underway, adding 
that they were also working with Chinese study 
group on agricultural research and the Chinese 
companies are also showing interest in corpo-
rate farming. Our business houses and Chinese 
companies were working together.” “Political 
and military leadership have equal priorities 
over CPEC,” he said, adding that we are mov-
ing from infrastructure energy to industrial 
development. “We will now move towards ag-
riculture as well under the CPEC,” he said and 
added CPEC has become a joint science and 
technology working group while tourism has 
also been included in these projects. Elaborat-
ing on the ongoing development work on the 
project, the CPEC Authority chairman said that 
work is underway on DI Khan Motorway which 
will be taken to Zhob while work on Hoshab to 
Awaran road is going to start, adding that three 
out of nine Special Economic Zones (SEZs) are 
in the initial priorities. One thousand acres land 
for the Rashkai Economic Zone has already been 
acquired and all formalities for the development 
agreement on Rashkai have been completed. 
The foundation stone of Special Economic Zone 
in Faisalabad has been laid, while the tender 
for Dhabeji Economic Zone near Karachi will 
open tomorrow in which various companies are 
showing interest.

Staff Reporter

ISLAMABAD 

Foreign Minister Shah Mahmood Qureshi 
on Wednesday said that India s Hindutva 
ideology and aggressive policies pose se-
rious threats to peace and stability in the 
entire region. Presiding over a high-level 
meeting in Islamabad on Wednesday re-
garding situation of peace and stability in 
the region, he said that India is targeting 
civilians by committing ceasefire violations 
along the Line of Control to cover up its se-
rious human rights violations and internal 
weaknesses. The foreign minister said that 
Pakistan is raising the issue of Indian mili-
tary invasion in occupied Kashmir and its 
continued violations of human rights at all 
international forums, including the United 
Nations, and exposing the real face of the 
Indian regime before the world. He said the 
global community will have to play its effec-
tive role in getting the unarmed people of 
Kashmir rid of Indian occupation and op-
pression. Qureshi went on to say that India 
also wants to sabotage peace efforts to re-
store tranquility in Afghanistan. The meet-
ing also discussed various suggestions to 
draw world attention towards unilateral ac-
tions taken by the New Delhi regime in In-

dian occupied Kashmir on fifth August last 
year and to further highlight this matter in-
ternationally. It held detailed consultations 
on matters relating to Afghan peace process 
and regional security. Qureshi said that the 
country is raising a strong voice on every 
platform for exposing the real face on In-
dia and ongoing atrocities of Indian troops 
against Kashmiris. He said that the Hindu-
tva ideology of the Indian government and 
its aggressive policies have posed serious 
threats to the regional peace and stability. 
The meeting was attended by PM’s Special 
Assistant on National Security Division and 
Strategic Policy Planning Moeed Yusuf, For-
eign Secretary Sohail Mahmood and other 
senior officials. He said that India is trying 
to cover up its human rights’ violations by 
committing ceasefire violations along the 
Line of Control (LoC). Qureshi said that 
New Delhi wanted to sabotage the ongoing 
reconciliation process in Afghanistan which 
would disturb the regional peace. The for-
eign minister demanded the international 
community to take notice of the illegal 
moves of India besides playing its due role 
to help unarmed Kashmiris. Foreign Min-
ister Shah Mahmood Qureshi on Wednes-
day said that with the steps being taken by 

the government and especially after smart 
lockdown in various cities, Pakistan is wit-
nessing a downturn in the COVID-19 pan-
demic and recovered cases has been out-
numbering new cases. He said this during 
telephonic conversation with Foreign Min-
ister of the United Arab Emirates Sheikh 
Abdullah Bin Zayed Al Nahyan on Wednes-
day. The foreign minister thanked Sheikh 
Abdullah for enquiring about his health, his 
prayers and best wishes and also apprised 
his UAE counterpart about the latest situ-
ation of the outbreak in Pakistan. Qureshi 
also congratulated the leadership and the 
people of the UAE on successful launch 
of the first Arab interplanetary Mission. 
He conveyed that the UAE s Mars Mission 
(Hope Probe) is a pride for all Muslims and 
a great contribution to human knowledge. 
The UAE Foreign Minister appreciated the 
response of the Pakistan government in 
tackling the pandemic. FM Sheikh Abdullah 
highlighted efforts of the UAE government 
in controlling the pandemic and shared that 
the UAE is engaged with efforts for working 
on developing vaccine for the virus in col-
laboration with its international partners. 
The two ministers agreed to meet as soon 
as the pandemic is over. VoM
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