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The biggest risk is 
not taking any risk; in 
a world that is chang-
ing really quickly, the 
only strategy that is 
guaranteed to fail is 

not taking risks
 

CEO Facebook
Mark Zuckerberg

KARACHI
Special Assistant to Prime Minister (SAPM) on 

Health Dr Zafar Mirza said on Sunday experts are 
determining the use of chloroquine for treatment 
of the coronavirus (COVID-19). Chloroquine, a drug 
used against malaria, is available in abundance in 
the country at present, the SAPM said while speak-
ing at a press conference. He added a ban has been 
imposed on export of the chloroquine medicine and 
its raw material.There is no evidence suggesting 
that taking chloroquine will guard people against 
the coronavirus, he stated in clear terms. Dr Zafar 
Mirza said a programme aimed at imparting nec-
essary training to doctors on handling coronavi-
rus patients will be initiated in a few days. There 
are a total of 5,650 suspected cases of COVID-19 
across the country with 646 coronavirus positive, 
he said, adding as many as 112 patients tested 
positive for the disease in the last 24 hours with 
Sindh reporting the highest number of 292 cases 
so far.152 people have been diagnosed with the 
coronavirus in Punjab, 104 in Balochistan, 31 in 
Khyber Pakhtunkhwa, 55 in Gilgit Baltistan, 11 in 
Islamabad and one Azad Jammu and Kashmir, the 
SAPM said.Special Assistant to Prime Minister on 
National Health Services Dr Zafar Mirza Sunday 
said after addition of 112 new cases reported dur-
ing the last 24 hours, the total tally of Covid-19 
patients in the country had touched 646. He said 
coronavirus had infected 0.3 million people across 

188 countries killing around 13,000 people, but 
95,000 of those had fully recovered and discharged 
from the hospitals. In Pakistan, he said, three peo-
ple had died of Covid-19 disease and 5,650 people 
were identified as suspected cases.Sharing the 
data, he said in total, 292 cases had been reported 
in Sindh, 152 in Punjab, 31 in Khyber Pakhtunkhwa, 
104 in Balochistan, 11 in Islamabad, 55 in Gilgit 
Baltistan, and one in Azad Jammu and Kashmir. 
“The data was authentic as it was collected, com-
piled after consultation and approval from the 
provinces,” he said and advised media to rely on 
the official statistics only.“The federal government, 
provinces and all the stakeholders are working on 
war footing for safety and well-being of people. 
All resources are mobilized and measures taken 
for prevention and mitigation,” Dr Zafar Mirza 
said. The special assistant said training for about 
5,000 doctors would be arranged as how to deal 
and treat the people affected by coronavrius. He 
advised the citizens to wash hands regularly with 
soap, besides cleaning surfaces regularly with rec-
ommended disinfectants.He also asked the citizens 
to avoid touching eyes, nose and mouth with con-
taminated hands and practice respiratory hygiene 
by coughing or sneezing into a bent elbow or tissue 
and then immediately dispose it off. He said the 
citizens should wear a medical or surgical mask if 
they had respiratory symptoms and perform hand 
hygiene after disposing off the mask. 

Inflation to ease a year

Yuan to remain stable despite external fluctuations: China

The Asian Telegraph
BEIJING

China on Sunday appreciated Prime 
Minister Imran Khan and Chief of 
Army Staff (COAS) General Qamar 
Javed Bajwa for efforts to contain 
coronavirus pandemic in the country. 
Spokesperson for Foreign Ministry 
Lijian Zhao in a tweet today said 
Pakistan demonstrated as a respon-
sible and determined nation fighting 
COVID19.  He said the Prime Minister 
and Army Chief both asked Pakistanis 
to follow Chinese experience. The 
spokesperson of the Chinese Foreign 
Ministry, Lijian Zhao, on Sunday ex-
pressed hopes that Pakistan will 
defeat coronavirus (COVID-19) pan-

demic as soon as possible.Lijian 
Zhao said in his Twitter message 
that Pakistani Prime Minister Imran 
Khan and Chief of Army Staff (COAS) 
General Qamar Javed Bajwa have 
appreciated China as a responsi-
ble and determined nation fighting 
COVID-19. He praised PM Khan and 
COAS Bajwa for asking Pakistanis to 
follow Chinese experience to con-
tain the spread of the virus. The 
spokesperson added, “Thanks to PM 
Khan & Gen Bajwa! I wish Pakistan 
could defeat #COVID19 ASAP.” Zhao 
has also wished Islamabad ‘a happy 
#PakistanDay’ in his tweet. The total 
number of novel coronavirus cases in 
Pakistan rose to 644.

Lockdowns not enough to defeat virus: WHO

Fighting Coronavirus

Economic situation incapable of national lockdown: PM
Prime Minister Imran urges President Trump to lift sanctions on Iran

BEIJING

Countries can’t simply lock down 
their societies to defeat coronavirus, 
the World Health Organization’s top 
emergency expert said on Sunday, 
adding that public health measures are 
needed to avoid a resurgence of the 
virus later on. “What we really need to 
focus on is finding those who are sick, 
those who have the virus, and isolate 
them, find their contacts and isolate 
them,” Mike Ryan said in an interview 
on the BBC’s Andrew Marr Show.“The 
danger right now with the lockdowns 
... if we don’t put in place the strong 
public health measures now, when 
those movement restrictions and 
lockdowns are lifted, the danger is the 
disease will jump back up.” Much of 
Europe and the United States have fol-
lowed China and other Asian countries 
and introduced drastic restrictions to 
fight the new coronavirus, with most 
workers told to work from home and 
schools, bars, pubs and restaurants 
being closed.Ryan said that the ex-
amples of China, Singapore and South 
Korea, which coupled restrictions with 
rigorous measures to test every pos-

sible suspect, provided a model for 
Europe, which the WHO has said has 
replaced Asia as the epicenter of the 
pandemic. “Once we’ve suppressed 
the transmission, we have to go after 
the virus. We have to take the fight to 
the virus,” Ryan said.Italy is now the 
worst hit country in the world by the 
virus, and UK Prime Minister Boris 
Johnson has warned that Britain’s 
health system could be overwhelmed 
unless people avoid social interac-
tions. British housing minister Robert 

Jenrick said that production of tests 
would double next week and ramp 
up thereafter.Ryan also said that sev-
eral vaccines were in development, but 
only one had begun trials in the United 
States. Asked how long it would take 
before there was a vaccine available 
in Britain, he said that people needed 
to be realistic. “We have to make sure 
that it’s absolutely safe... we are talking 
at least a year,” he said. “The vaccines 
will come, but we need to get out and 
do what we need to do now.”

Counting virus cost on global economy
BEIJING

With the novel coronavirus disease (COVID-19) 
outbreak being kept under control and market 
supplies improving, consumer inflation in China is 
likely to ease in the following quarters, a vice gover-
nor of the central bank said Sunday. Chen Yulu, vice 
governor of the People’s Bank of China, told a press 
conference that although the COVID-19 outbreak’s 
impact on consumer prices will still continue for 
a while, he expects the overall inflation to decline 
quarter by quarter as production resumes.China’s 
consumer price index (CPI), the main gauge of in-
flation, grew 5.2 percent year on year in February, 
slightly down from the 5.4-percent gain in January. 

Chen said price stability is largely subject to the eco-
nomic fundamentals, and China’s overall balance 
of supply and demand and stable macro-economy 
does not support long-term inflation or deflation. 
The vice governor said the central bank will pay 
attention to the flexibility and appropriateness 
when implementing the prudent monetary policy 
to strike a balance between ensuring growth stabil-
ity, preventing risks and containing inflation.The 
exchange rate of Chinese currency, yuan, will main-
tain two-way fluctuations within a reasonable and 
balanced range, while the yuan-dollar rate would 
float around 7, senior Chinese financial officials said 
here Sunday. Chen Yulu, vice governor of the central 
bank, told a press conference that he expects the 
yuan’s exchange rate to remain stable in the long 
term, citing China’s sound economic fundamentals, 
appropriate interest margin between local and for-
eign currencies, as well as China’s ample foreign 
exchange reserves. Chen noted that despite high 
volatility in recent global forex market, the exchange 
rate of the yuan has remained basically stable at a 
reasonable and balanced level. Xuan Changneng, 
deputy director of the State Administration of 
Foreign Exchange, also pointed out that the recent 
devaluation of the yuan against the U.S. dollar was 
significantly milder than that of currencies such as 
Euro and British pound in the same period.

PM Imran, COAS Bajwa lauded 
for efforts to curb virus

I wish Pakistan could defeat COVID-19: Lijian Zhao

Pandemic emergency

Ehsaas-Saylani 
Langar to deliver 
food aid to poor

ISLAMABAD
Ehsaas and Saylani Welfare 

International Trust (SWIT) have 
join hands to run “Ehsaas-Saylani 
Langar on Wheels” to deliver cooked 
food aid to needy people particu-
larly labourers and daily wagers. 
This commenced at a busy bus 
station at Faizabad, the junction of 
twin cities Islamabad-Rawalpindi. 
To inaugurate the first Ehsaas 
mobile food unit that will distrib-
ute food two times daily, Dr. Sania 
Nishtar, Prime Minister’s Special 
Assistant on Social Protection and 
Poverty Alleviation was joined by 
Yousuf Lakhani, President, SWIT.
Mobile vans aimed to combat hun-
ger will discourage people from 
congregating at one spot for free 
food collection and will serve at 
various points in cities including 
public places, slums and hospitals 
while explicitly ensuring dignity 
and social distance for the safety of 
people. As people are at the risk of 
small income generating opportuni-
ties due to the pandemic emergency 
in the country, this food aid concept 
will be stretched out soon to a big-
ger, better and faster scale across 
all major cities of Pakistan as part 
of the Ehsaas framework.Briefing 
media on the occasion, Dr. Nishtar 
said, “Feeding poor and deserving 
is central to Prime Minister’s vision 
of welfare state. Ehsaas realizes that 
Corona outbreak has exacerbated 
an escalating poverty that will af-
fect laborers and daily wagers the 
most, as people are being bound to 
stay at homes.” She then continued, 
“Ehsaas-Saylani Langar on Wheels 
is the dire need of the hour that will 
not only address hunger and nutri-
tional needs of the impoverished, 

ISLAMABAD

Prime Minister Imran Khan addressed the 
countrymen on government strategy and cur-
rent development with regards to the global 
coronavirus pandemic. PM Imran Khan said 
that a lockdown is not being considered as 25% 
population of Pakistan is below the poverty line 
who cannot survive if a 14-day closure of the 
country occurs. Detailing the lockdown, curfew 
situation, the premier said that the situation re-
quires armed forces and other security person-
nel patrolling streets, roadways and alleyways 
and forceful isolation of the masses which he 
does not want.The premier said that people 
should self-isolate and self-quarantine, act re-
sponsibly rather than taking the coronavirus se-
riously. PM Imran Khan stressed on the need for 
social distancing and said that the government 
is trying to instil that sense of responsibility 
into the nation so that within the country’s ex-

tremely limited resources, those really worthy 
and in need of coronavirus tests and hospitals 
may access them. Imran Khan implored repeat-
edly that the nation must and should act with 
extreme caution and take the dangerous threat 
of coronavirus seriously.The premier also said 
that he has faith in the nation and their resolve 
against such calamities as they have shown 
during times of national distress in the past. 
Prime Minister Imran Khan also said that there 
shouldn’t be panic among the masses, the coun-
try has enough agricultural reserves and should 
not fret over possible civil unrest or food short-
ages. PM Khan reiterated his strict stance on 
hoarders and profiteers and said anyone found 
involved in the practice will be punished severe-
ly in times of global crisis.Prime Minister Imran 
Khan Sunday urged the United States President 
Donald Trump to lift sanctions on Iran on hu-
manitarian grounds, as the country was worst 
hit by the recent wave of deadly Coronavirus 

(COVID 19) pandemic. On his twitter account, 
the prime minister posted, “I want to appeal to 
President Trump on humanitarian grounds to 
lift the sanctions against Iran till the COVID19 
pandemic is over.”He further said the people of 
Iran were facing untold sufferings as sanctions 
were crippling Iran’s efforts to fight COVID19. 
“Humanity must unite to fight this pandemic,” 
he added. Iran is among the worst affected 
coronavirus countries in the world with over 
1,000 reported human casualties. The country 
had already been facing crippling US sanctions 
after President Trump withdrew from the 2015 
nuclear deal with Tehran. Prime Minister Imran 
Khan on Sunday once again urged the nation to 
keep calm and not panic as the country battles 
the coronavirus outbreak.“Pakistan cannot af-
ford to impose a total lockdown. 25% of the 
people in the country live below the poverty 
line,” the prime minister said in an address to 
the nation. “What will happen to them if I go 

ahead with the lockdown?” he said. The premier 
added that if the situation in the country had 
escalated as it had in Italy and China he would 
have thought about imposing a lockdown. “Let 
me tell you what a lockdown is. A lockdown 
means putting a curfew and restricting people 
to their homes with the military on the streets,” 
he said. “Ninety per cent of the people who get 
coronavirus recover after a few days. If the virus 
spreads, it is the elderly and the weak who will 
suffer and will have to go to the hospitals,” he re-
marked.He added that the virus could be curbed 
if people stopped attending gatherings and 
weddings and started staying at home to ensure 
minimum spread of the virus. “If people start 
celebrating weddings and attending large func-
tions, they will put the elderly at risk. “It is your 
responsibility to exercise caution and restraint. 
This is why we have closed down malls, schools 
and universities.” “I take pride in my nation; we 
have braved many problems and crises.. 

Experts determine chloroquine’s use 
to treat virus: Mirza

NEW YORK/BRUSSELS/ DUBAI

The global economy is reeling as the coro-
navirus shuts down air travel and tour-
ism, dampens trade, and forces changes to 
society. Insight looks at the toll on various 
sectors, and what lies ahead. In the span 
of a few long weeks, the world as we knew 
it and most of the bold projections about 
what lies ahead have been upended.When 
business and political leaders met at the 
annual meeting of the World Economic Fo-
rum in Davos in January, there was much 
talk about addressing climate change, 
managing the trade and technology ten-
sions between the United States and China, 
and pondering the threat posed to workers 
and societies by rapid advances in artificial 
intelligence (AI) and robotics. US President 
Donald Trump was busy trumpeting his 
plans to keep America great in his second 
term, after its “amazing comeback” under 
his leadership.One day, 2020 will probably 
come to be known as the year the animals 
got their revenge and put humans in cages. 
How else to describe the plight of the elder-
ly woman in Italy - now the nation that has 
logged the most coronavirus deaths - who 

could only watch as her dead husband’s 
body was taken away for a funeral she was 
not allowed to attend because of the strict 
quarantine orders placed on her? Or the 
family near New York where three of the 
seven who caught the virus died and the 
others live on, wondering if the only rea-
son the doors would open for them is for 
another householder to be released into 
Death’s sly hands?For an industry already 
struggling with the unpredictable cost of 
fuel, over-regulation, nationalistic obsta-
cles and criticisms from climate activists, 
the coronavirus is the cruellest - and pos-
sibly fatal - blow. A dramatic fall in demand 
resulting from unprecedented border shut-
downs across the world to contain the pan-
demic is threatening to take out almost half 
the global carriers, according to some esti-
mates. As Mr Shukor Yusof of aviation-cen-
tred Endau Analytics tersely notes, all this 
seems surreal, given that just three months 
ago, in December last year, the Interna-
tional Air Transport Association (Iata) was 
expecting the airline industry to register a 
net profit of US$29.3 billion (S$42.3 billion) 
this year.Exporters and manufacturers in 

Asia may suffer a new wave of supply-chain 
disruption even as the lockdown eases in 
China. The latest supply shock is adding to 
the gloomy outlook for global goods and 
services demand amid volatile stock, credit 
and currency markets. In Singapore, where 
non-oil domestic exports (Nodx) have 
been on a declining trend since late 2017, 
outward-oriented sectors such as manu-
facturing and wholesale trade are likely to 
be the worst hit. As with many local busi-
nesses in the tourism sector, GTMC Travel 
had hoped that last week’s school holidays 
would provide a much-needed boost.The 
travel agency, which handles both inbound 
and outbound travel bookings, had already 
seen business tumble by 80 per cent earlier 
this month amid the global spread of the 
coronavirus. But with more countries now 
imposing travel restrictions and a spike 
in imported cases here prompting new 
rules that essentially put a halt to travel, 
bookings for the March holidays also fell 
through. At Summer Hill, a two-year-old 
casual French restaurant in Sunset Way, 
business has held steady despite the chaos 
created by the coronavirus pandemic.
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Pakistan China Deepening 
Strategic Cooperation

P resident of Pakistan, Dr Arif Alvi visited China - an all weath-
ers’ partner- is much more than an expression of solidarity 
by Pakistan to its brotherly neighbour China. This visit is 
evidence that the leadership of both countries are united 
in these critical times when they are struck with health 
crises which triggered a national level security situation 
and response in both countries. President Xi expressed his 
gratitude to President Alvi for paying a visit to China at a 
precarious time and expressed sincere thanks for Pakistan’s 

token of love and solidarity. President Dr Alvi appreciated the persistent efforts 
undertaken by the Chinese government and the success they have achieved 
in controlling the spread of the virus. His Excellency also highlighted the keen 
resolve of the Chinese government to take care of Pakistani students in these 
tough times and ensuring their safety, health and wellbeing. Across the globe, this 
epidemic is spreading geometrically but in China the number of new cases are 
getting less and less day by day which renders China as a role model for the rest 
of the world. Besides, China’s contribution to safeguarding global public health 
security and nation-wide comprehensive response is also being lauded by all 
national and international actors. Country’s engagement and massive national 
struggle for containing the Covid-19 in a country of more than 1.3billion peo-
ple is by far the most comprehensive global health safety exercise. In addition, 
objectives of both nations i.e. CPEC, BRI, One-China Policy and regional peace 
and stability were recapitulated by both sides particularly with reference to the 
upcoming Joint Cooperation Committee (JCC) meeting of CPEC which will integral 
for rendering CPEC as the flagship and a High-Quality Demonstration Project of 
BRI. Whilst considering regional peace and stability, the Afghan reconciliation 
process and refugees safe exodus to their homeland also remained the subject 
of the discussion. These developments were also accompanied by the signing 
of various MoUs which will further the evergrowing cooperation between both 
Asian powers

Digital Economy

U nder the banner of Digital Pakistan in Strategic Reform 
Utility, the present government has expanded its cam-
paign with a new slogan. The aim is to implement 
the paperless governance system and set up a digital 
payment gateway in Pakistan to improve the digital 
economy and attract service industry and freelancing 
businesses in Pakistan. Since last year, there is an ongo-
ing thought-provoking debate spiralling in the country 
to face the challenges of mainstreaming the local digital 

economy, and opportunities in terms of innovation, governance, employment, 
cyber threats, and ease of doing business. More recently, in the wake of this 
ongoing pandemic, the State Bank of Pakistan (SBP) has specifically directed 
banks to waive all charges on fund transfers through online banking channels 
to discourage the general public from visiting banks in the wake of coronavirus 
outbreak. Digital Pakistan is the need of the hour and digital economy will act 
as the foundation of this national digital edifice. There are numerous examples 
of developing countries like Central Asian Republics which opted digitization of 
their economies to ameliorate their socioeconomic development. The SBP has 
advised the financial industry to increase vigilance on digital platforms and to 
increase monitoring of cyber threats, expecting any fraud in the wake of digital 
transactions. It expects all of these steps will help the bank customers continue 
to meet daily financial service needs. The country needs strategic approach and 
determinations at provincial and federal levels to be converged and synchronized 
to accomplish the intents and fulfil the overwhelming potential of the digital 
economy and digital Pakistan initiative of PM Imran Khan. However, provision 
of internet to all just as education, food and shelter is a utopia for developing 
countries like Pakistan, but the way forward is in prioritizing and aligning the 
national objectives through incorporating the emerging technologies.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Sylvester Stallone’s New York art show delayed

Zeshan AliZeshan Ali

STANFORD

A new method to accurately record brain 
activity at scale has been developed by re-
searchers at the Crick, Stanford University 
and UCL. The technique could lead to new 
medical devices to help amputees, people 
with paralysis or people with neurological 
conditions such as motor neuron disease. 
The research in mice, published in Science 
Advances, developed an accurate and scal-
able method to record brain activity across 
large areas, including on the surface and 
in deeper regions simultaneously.Using 
the latest in electronics and engineer-
ing techniques, the new device combines 
silicon chip technology with super-slim 
microwires, up to 15-times thinner than 
a human hair. The wires are so thin they 
can be placed deep in the brain without 

causing significant damage. Alongside its 
ability to accurately monitor brain activ-
ity, the device could also be used to inject 
electrical signals into precise areas of 
the brain.“This technology provides the 
basis for lots of exciting future develop-
ments beyond neuroscience research. It 
could lead to tech that can pass a signal 
from the brain to a machine, for example 
helping those with amputations to con-
trol a prosthetic limb to shake a hand or 
stand up. It could also be used to create 
electrical signals in the brain when neu-
rons are damaged and aren’t firing them-
selves, such as in motor neuron disease,” 
says Andreas Schaefer, group leader in the 
neurophysiology of behaviour laboratory 
at the Crick and professor of neuroscience 
at UCL. When the device is connected to a 
brain, electrical signals from active neu-
rons travel up the nearby microwires to a 
silicon chip, where the data is processed 

March 23, 1956 
March 23, 1956 - Pakistan becomes an independent 

republic within British CommonwealthOn March 23, 
1956, the Islamic Republic of Pakistan becomes an in-
dependent republic within the British Commonwealth. 
Pakistan adopted a new constitution on 23 March 1956. 
This constitution abolished the monarchy, making  
Pakistan  a  republic in the Commonwealth of Nations. 
Pakistan left the Commonwealth in 1972, over the out-
right secession of East Pakistan province but rejoined 
in 1989.The Monarchy of Pakistan was the form of 
government of the Dominion of Pakistan from 1947 to 
1956. Under this system, Pakistan was an independent 
Commonwealth realm with a hereditary, constitutional 
monarch as the head of state.[1] The monarch was the 
monarch of the United Kingdom, and was also shared 
with a number of other countries. The role of the mon-
arch was defined under the Constitution. Most of the 
monarch’s duties were carried out by the Governor-
General of Pakistan.The monarchy of Pakistan was 
created by the Indian Independence Act of 1947. This 
act, made by the Parliament of the United Kingdom, 
divided its British India into two new countries: India 
and Pakistan, each of which became an independent 
constitutional monarchy. Succession to the throne of 
Pakistan was, like that of the United Kingdom, gov-
erned by the Act of Settlement 1701. Pakistan adopted 
a new constitution on 23 March 1956. This constitution 
abolished the monarchy, making Pakistan a republic 
in the Commonwealth of Nations. Pakistan left the 
Commonwealth in 1972, over the outright secession of 
East Pakistan province but rejoined in 1989.

New brain reading technology to develop brainwave-controlled devicesNew brain reading technology to develop brainwave-controlled devices

Today in History

GREATER EURASIAN SYNERGYGREATER EURASIAN SYNERGY

F amously said by Zbigniew Brzezinski 
in his Eurasian Landmass theory 
that whoever dominates the state 
of affairs of Eurasia will have domi-
nance over the globe but its key 
lies in South Asia. Being a National 
Security Advisor in times of Cold 
War and a renowned scholar of 
the United States of America, 

Brzezinski’s job was to dissect the security architecture 
of regional powers and to formulate geostrategic policy 
recommendations for his country. Although his works 
uphold an American vantage point, it is derived from 
a famous British geographer, Mr. Halford Mackinder’s 
concept of the Eurasian Heartland. Mackinder’s schol-
arly contributions were admired in times of World 
Wars, Cold War and it is still relevant in the 21st cen-
tury’s modern nation-state system.The gist of theories 
formulated by Brzezinski and Mackinder was centered on 
geographic, political and economic intricacies of Eurasia 
states. As a matter of fact, aspirations of regional and 
global hegemony stemmed from Eurasia and currently, 
India and China is a modern example in this context. If these 
states are evaluated according to their economic growth 
and military spending, the economic and military clout of 
greater Eurasia comprises of six largest military spend-
ers after the USA. According to a report by Development 

Bank of Singapore, ten Asian economies will have an ag-
gregate GDP of $28trillion by the year 2030, which sur-
passes the USA’s GDP of $22trillion[1]. Another report by 
World Economic Forum projected that economic muscle 
of BRIC’s (Brazil, Russia, India, and China) will outshine the 
power of G6 counties (US, Japan, France, Germany, UK 
and Italy). Thus, an economic imbalance is expected in the 
coming decade which will eventually result in an adjust-
ment of socio-political dynamics of the world. Parallel to 
the model of European Coal and Steel Community which 
consequently transformed into the European Union, Russia 
along its ruptured union determined to build an identical 
union named Eurasian Economic Union.Russian President 
Vladimir Putin advocated the notion of integration and 
praised the Eurasian Union for free movement of capital, 
goods, services, and labor[2]. The idea of regional integra-
tion was praised by Putin and he deemed the model of the 
European Union as an aspiration for Eurasian Economic 
Union. It was also implied that shortcomings of the EU will 
be taken into consideration while integration of Eurasia 
through EEU and this union is often referred to as Russia’s 
pivot to Asia.Eurasian Economic Union is distinct due to co-
lossal size of its member states and due to its non-western 
makeup which is expected to enlarge and complement the 
penetration of its tentacles to Eastern Europe, South, and 
East Asia extending to the Middle East and Africa through 
One Belt One Road of China. This tectonic shift in global 
economic order and the forthcoming joint venture of na-
tion-states will outshine America’s prevailing power across 
the globe.This transatlantic consolidation is a cumbersome 
geopolitical task but the outcomes of this alliance will be 
exceptional. The concept of Greater Eurasia is basically an 

integration of already integrated regions, comprising of 
EAEU, SCO, ASEAN and possibly EU. Scheme of regional 
incorporation will result in the establishment of a collation 
of multidimensional powers such as military, economic, 
political, scientific and cultural ones. But Indian offensive 
and belligerent posture are spurring de-stability in the 
Asian region which can jeopardize the cohesion of Greater 
Eurasia and critical to the development of South Asia.In 
order to secure the economic interests of the volatile region 
of Eurasia in contesting areas, such as trading in Indian 
Ocean and Mediterranean Sea, political and diplomatic 
maneuvering at Inter-governmental forums, and energy 
politics spiraling into regional rivalries, there is a need of a 
regional security dialogue and a framework according to 
which these predicaments could be resolved.The rationale 
of this analysis can be illustrated as the backwash effect 
of western influenced ‘globalization’ which was focused to 
exclusively connect their economies and securities to their 
patrons. Global South wasn’t globalized due to the negli-
gence of regional connectivity by global hegemonic powers, 
but now regional partners are encouraging this security and 
political unison. Indeed it will be perceived as a threat and 
risk to hegemonic stability but this tale of cooperation will 
be remembered as the zeitgeist of 21st century.

Pakistan Day 

WASHINGTON

NASA’s Curiosity Mars rover re-
cently set a record for the steepest 
terrain it’s ever climbed and in the 
process, took a selfie, capturing the 
scene just below ‘Greenheugh pedi-
ment which is a broad sheet of rock 
that sits atop a hill. In front of the 
rover is a hole it drilled while sam-
pling a bedrock target called “Hut-
ton.” The entire selfie is a 360-de-
gree panorama stitched together 
from 86 images relayed to Earth, 
NASA said in a statement.The selfie 
captures the rover about 11 feet 
below the point where it climbed 
onto the crumbling pediment. 
Since 2014, Curiosity has been roll-
ing up Mount Sharp, a five-km tail 
mountain at the center of Gale Cra-
ter. “Rover operators at NASA’s Jet 
Propulsion Laboratory in Southern 
California carefully map out each 
drive to make sure Curiosity will be 
safe,” said NASA.Before the climb, 
Curiosity used the black-and-white 

Navigation Cameras located on its 
mast to, for the first time, record a 
short movie of its “selfie stick,” oth-
erwise known as its robotic arm. 
“We get asked so often how Curi-
osity takes a selfie,” said Doug El-
lison, a Curiosity camera operator 
at JPL. “We thought the best way to 
explain it would be to let the rover 
show everyone from its own point 
of view just how it’s done”. Curiosi-
ty’s mission is to study whether the 
Martian environment could have 
supported microbial life billions of 
years ago.

Curiosity Mars rover takes stun-
ning selfie during record climb

 Writer is a Research Associate 
at Center of Pakistan and 
International Relations

NEW YORK

Sylvester Stallone’s New York art show has been 
postponed until October due to the coronavirus 
pandemic. The Rocky star has long had a sideline 
as an artist, and was due to show his latest cre-
ations at the Georges Berges Gallery in Manhat-
tan’s SoHo district this spring. However, with the 
city now in lockdown in an attempt to halt the 
spread of the virus, Berges has now confirmed 
the exhibit will now open in the autumn. “The 
show will go on,” he told the New York Post’s Page 
Six gossip column. “October will be well worth 
the wait.” Stallone previously exhibited his art in 
Nice, France in 2015, and opened up about his 
love of painting. “My art isn’t one that educates, 
you know, it’s not making social statements, it’s 
not drawing conclusions, it’s not declaring what 
is right, it is not political,” the actor shared. “It’s 
just one man’s struggle and success and all emo-
tions you go along in life, ups and downs.” Stal-
lone’s latest works are due to be exhibited in Sau-
di Arabia in 2021. Confirmed coronavirus cases 
in the U.S. had risen above 16,000 on Friday. For 
COVID-19 health advice and information, contact 
the Healthline team (for free) on 0800 358 5453 
or +64 9 358 5453 for international SIMS.

Awais Siddique

and analysed showing which areas of 
the brain are active. The researchers 
ensured the design of the device al-
lows it to be easily scaled depending 
on the size of the animal, with a few 
hundred wires for a mouse to over 
100,000 for larger mammals. This is 
a key feature of the device as it means 
it holds potential, in the future, to be 
scaled for use with humans.Mihaly 
Kollo, co-lead author, postdoc at the 
Crick’s neurophysiology of behav-
iour laboratory and senior research 
associate at UCL, says: “One of the 
great challenges in recording brain 
activity, especially in deeper regions, 
is how to get the wires, called elec-
trodes, in position without causing 
a lot of tissue damage or bleeding. 
Our method overcomes this by using 

electrodes that are sufficiently thin. 
“Another challenge is recording the 
activity of many neurons that are that 
are distributed in layers with com-
plex shapes in the three-dimensional 
space. Again, our method provides 
a solution as the wires can be read-
ily arranged into any 3D shape.” The 
technology described in the study is 
also the basis for a fully integrated 
brain computer interface system that 
is being developed by Paradromics, a 
company founded by Matthew Angle, 
one of the authors of this paper. The 
Texas-based company is working to 
develop a medical device platform 
that will improve the lives of people 
with critical diseases, including pa-
ralysis, sensory impairment and drug 
resistant neuropsychiatric diseases.
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Britney Spears invites fans to 
support lockdown

LONDON 
Britney Spears told fans to send her mes-
sages on Instagram if they need supportive 
words from her during the coronavirus pan-
demic. The pop star shared a video message 
on the social networking site, revealing she 
was nominated by her younger sister Jamie 
Lynn Spears to take part in the Do Your Part 
Challenge, which encourages people to help 
others while people self-isolate amid the 
Covid-19 outbreak. ”So our world is going 
through such hard times right now, and my 
sister just nominated me to help people,” the 
Toxic hitmaker said. “Whether it’s with food or 
I’m getting your child diapers, or whatever it 
is, DM (direct message) me and I will help you 
out.” Several stars have taken to social media 
to offer their support, with Nick Jonas and his 
wife Priyanka Chopra also spreading some 
love to their Instagram fans.“Hi everyone, I 
know it’s an unsure time for all of us, but hope 
you’re doing OK, we’re sending you positive 
vibes,” Nick said, with Priyanka adding: “And 
let’s just take care of each other and I hope 
everyone is safe out there.” Ariana Grande 
is also helping to support charities helping 
hard hit small businesses, people, and fami-
lies get through the coronavirus pandemic, 

J.  Lo  ce le b ra te s  ‘ S e le n a ’ 
2 3 -yea r  a n n i ve r sa r y

LOS ANGELES
Jennifer Lopez is celebrating the 23-year-
old anniversary of her hit film, Selena. The 
50-year-old entertainer took to social media 
to share a video of her reflecting on her time 
on set and the importance of honoring the 
late Selena Quintanilla’s legacy. “Join me today 
in #CelebratingSelena.I can’t believe it’s been 
23 years since this incredible movie came out 
and 25 years since her passing,” Lopez wrote 
on social media. “Selena was such an inspira-
tion to me and I was so lucky to be chosen to 
play her. As an artist, this movie truly was 
an experience I’m going to remember for the 
rest of my life. Please share your memories of 
Selena and the movie with me below. ”I just 
go right back to the beginning of the movie in 
the first day of shooting and really trying to 
find the essence of who she was. She was an 
artist and she was singing from the time she 
was nine years old, maybe younger,”

Rihanna’s charity pledges 
$5m to fight COVID-19

NEW YORK
Pop star, fashion icon and entrepreneur Rihanna is 
doing her part to aid those most in need as a result 
of the spreading coronavirus pandemic that has 
stopped life in its tracks everywhere. Rihanna, 32, 
is donating $5 million dollars through her Clara 
Lionel Foundation to support and protect ‘frontline 
health workers and marginalized communities’. The 
money will help ‘to immediately mobilize a broad 
response working with on-the-ground partners’ 
that include Feeding America, The World Health 
Organization’s COVID-19 Solidarity Response Fund 
and the International Rescue Committee, among oth-
ers.Rihanna, born Robyn Rihanna Fenty, pledged the 
significant monetary support in order to help food 
banks that serve at-risk communities as well as the 
elderly in the United States, along with bolstering 
testing and care facilities in countries like Haiti and 
Malawi. The website for the Clara Lionel Foundation, 
which was named for Riri’s grandparents Clara and 
Lionel Braithwaite, also states the monies will be 
used for ‘the mobilization of resources.

MOSCOW
The Tokyo 2020 Olympics should be 
postponed by a year because coro-
navirus outbreaks worldwide have 
disrupted athletes’ preparations and 
could jeopardise their health, the head 
of Russia’s Boxing Federation said on 

Sunday. The coronavirus has brought 
global sport to a virtual standstill in re-
cent weeks, with major events being 
postponed or cancelled as cases grow 
internationally.Yet Tokyo Olympics or-
ganisers have said the Games, sched-

uled to take place from July 24 to Aug. 
9, will go ahead as planned despite 
the rapid spread of the virus. “I under-
stand that there will be huge financial 
losses for the hosts and the organisers, 
but I think that the Olympics should 
be postponed by a year and held 
in 2021. That’s my opinion,” Umar 
Kremlev, the president of the Russian 
Boxing Federation, said in a statement.
Kremlev added it would not be fair to 
hold Olympic qualifying as late as May 
after European, Americas and final 
world qualifying boxing tournaments 
for the Tokyo Games were suspended 
earlier this month because of the virus. 
“Athletes are focusing on their Olympic 
preparations and trying to reach these 
competitions at the peak.

LONDON
The chief executive of English 
football giants Liverpool has of-
fered the club’s stewards to local 
supermarkets as customers clam-
ber for goods amid the cornavirus 
outbreak. “Message to supermar-
ket managers here on Merseyside,” 
wrote Liverpool Football Club chief 
executive Peter Moore on Twitter. 
“Our stadium stewards here @LFC 
are offering their time and exper-
tise in volunteering to help with 
crowd control, queue management, 
parking control, assisting the el-
derly and infirm taking their gro-
ceries to their cars, etc.“They are 
truly the best in the business and 
would be delighted to help in what-
ever way you would deem appro-

priate (and safe) on your premises. 
Please DM me so that I can put you 
in contact. #YNWA (You’ll Never 
Walk Alone), he added, referencing 
the Liverpool anthem. 

Ramiz Raja reveals early end-of-season awardsspread

China’s forex market 
stable amid epidemic

BEIJING
China’s foreign exchange market 

posted steady performance amid the 
battle against the novel coronavirus, 
the country’s forex regulator said. In 
general, China’s cross-border capi-
tal flows are stable, and the supply 
and demand in the foreign exchange 
market are basically balanced, Xuan 
Changneng, deputy director of the 
State Administration of Foreign 
Exchange (SAFE) said at a press con-
ference Sunday. China’s commercial 
banks reported a net forex settlement 
surplus of 20.6 billion U.S. dollars in 
the first two months of 2020, while 
non-banking financial institutions saw 
an 18.7-billion-dollar surplus, said 
Xuan.In the meantime, the foreign 
exchange reserves also maintained 
stable generally at 3.1067 trillion U.S. 
dollars by the end of February, Xuan 
said. Amid the outbreak, the devalua-
tion of yuan in late March was signifi-
cantly milder than that of currencies 
such as Euro and British pound in 
the same period, showing stability in 
the global foreign exchange market, 
especially in emerging markets, the 
official said. The SAFE has been car-
rying out measures to ease financing 
strain of domestic institutions, espe-
cially small and medium-sized enter-
prises and private firms so that they 
can better resume work and produc-
tion.The macro-prudent adjustment 
parameter, a multiplier that decides 
the upper limit of outstanding cross-
border financing an institution can 
have, was set at 1.25 starting March 
12, up from 1 previously, according 
to a joint statement by the People’s 
Bank of China and the SAFE. This 
measure is expected to provide fi-
nancial support of tens of billions of 
dollars for the enterprises, Xuan said. 
The scale and structure of China’s for-
eign debt are reasonable at present.

Dubai
Equity markets in the Gulf region 

are expected to remain volatile 
going forward as investor senti-
ment remains negative amid the 
spread of the coronavirus and as 
oil prices decline. Dubai’s main 
index on Sunday fell 2 per cent, 
with most stocks in the red, while 
Abu Dhabi’s index dropped 3.6 per 
cent and Saudi Arabia’s closed 1.5 
per cent lower. Analysts said that 
volatility is likely to continue in 
the short term as prices bottom 
out, but there may be opportuni-
ties for long term investors looking 
to buy the dip.“Going forward, the 
market volatility might continue in 
global equities but the downside 
risk appears to be limited after 
declining by an average of 30 per 
cent since the start of 2020,” said 
Iyad Abu Hweij, managing direc-
tor at Allied Investment Partners. 
According to data from Bloomberg, 
Dubai’s index has plunged 35 per 
cent since the beginning of the year, 
while Abu Dhabi’s has dropped by 
30 per cent.

Lower oil prices

Gulf stocks likely to remain volatile 

KARACHI

Pakistan’s former opening 
batsman Ramiz Raja, in a You-
Tube video, revealed his early 
end-of-the-season awards for 
the Habib Bank Limited (HBL) 
Pakistan Super League (PSL) 
season five, which has been 
postponed due to the current 
outbreak of the coronavirus 
around the globe. The 57-year-
old named Multan Sultans and 
Lahore Qalandars as the poten-
tial finalists while giving the 
edge to the Qalandars because 
of their momentum.“My favor-
ites were Multan Sultans and 
Lahore Qalandars for the final. 
Qalandars because they peaked 
at the right time. Their bowl-
ing has been good even if it has 
been patchy at times. Their bat-
ting however was clicking. If 
their bowling delivers on the 

day they can win matches, be-
cause no one has a fast-bowling 
attack like them. They have 
pace, variety and experience. I 
think they would have become 
champions,” Raja said. The 
former opener named Multan 
Sultans skipper Shan Masood 
as the best captain of the HBL 
PSL 5 because of the way he led 
a new franchise in an immacu-
late manner.“I was impressed 
with Shan Masood because he 
was leading a small franchise 
being a young and inexperi-
enced leader, who has not led 
in the international arena. He 
was winning through his tac-
tics and data. His captaincy was 
data specific. I was told that his 
process is great. He listens to 
everyone and does what his in-
stincts tell him. Their selection 
was great as well because they 
added spinners to the side.

Tokyo Olympics must be postponed: 
Russia

Virus panic

Liverpool FC offer stewards to supermarkets

Virus fight

Germany asks carmakers to produce medical 

Analytical Market View

PSX to remain under virus pressure in current week
KARACHI

The share market may remain 
under pressure due to coronavirus 
spread and reports of lockdown in 
major cities of the country. The eq-
uity bourse will remain under pres-
sure on account of fast spreading 
Coronavirus and news regarding 
lockdown of major cities (Karachi 
and Lahore) which will keep the in-
vestors sentiment dull. On the other 
hand, foreign selling in both, the 
equity market and debt securities, 
may keep the local currency under 
stress.However, improvement wit-
nessed on macroeconomic front, 
with the Current Account Deficit 
(CAD) shrinking by 71 percent YoY 
in first eight months of current fiscal 
year along with decline in interna-
tional oil prices and lower inflation 
forecast, should bode well for overall 
economy in the medium term. The 

benchmark KSE-100 of Pakistan 
Stock Exchange (PSX) is currently 
trading at a PER of 5.7x (2020) com-
pared to Asia Pac regional average of 

10.2x while offering a dividend yield 
of around 9.0 percent versus around 
3.1 percent offered by the region.The 
KSE-100 index took a heavy bat-

tering with the market recording 
its largest weekly decline of 5,393 
points (points wise largest in history 
and in percentage terms largest de-
cline since December 2008). Trading 
began on a negative note this week 
with manifestation of the unstop-
pable Coronavirus Pandemic in 
Pakistan and across the globe which 
triggered an investor stampede. 
Whereas declining international oil 
prices also caused panic amongst 
market participants as witnessed in 
a rout in global equities.Albeit, local 
investors anxiously looked forward 
to the announcement of the mon-
etary policy this week whereby the 
State Bank cut its benchmark policy 
rate by a meagre 75 basis points 
against higher expectations (hence 
met with a disappointing reaction at 
the index) with other countries also 
jumping on the bandwagon of swift.

MUNICH
The German government asked domes-

tic car manufacturers to consider pro-
ducing medical equipment such as masks 
or ventilators to help fight the rapidly 
spreading coronavirus.  The request 
forms part of wider efforts by authori-
ties to tap engineering and production 
resources and tackle severe supply bot-
tlenecks in critical medical equipment, 
according to people familiar with the 
matter, who asked not to be identified 
because the talks aren’t public. “This 
is a company decision. Companies have 
to take the decision themselves,” said a 
spokesperson for the country’s economy 
ministry.Political leaders in the U.S. and 
Europe have intensified talks over engag-
ing private companies across industries 
in the battle against the virus as health 
care systems reel from a surging num-
ber of infections and fatalities. At some 
Spanish hospitals, doctors and nurses 
have even resorted to taping garbage 

sacks to their arms to shield themselves 
after running out of disposable coats.A 
spokesman for carmaker Volkswagen AG 
said in an emailed statement the com-
pany is in talks with authorities and has 
forged an international task force to 
explore options. While medical equip-
ment was a new venture for the firm, 
it could start production as soon as it 
receives the necessary information, he 
said. The firm has more than 125 indus-
trial 3-D printers that have so far been 
mainly used to build components for ve-
hicle prototypes, the spokesman added.
Volkswagen Chief  Executive Off icer 
Herbert Diess said Saturday the manu-
facturer started building up production 
capacity for protective masks in China, 
and is supporting German authorities 
with temperature measuring devices, 
masks,  disinfectants and diagnostic 
equipment. Daimler AG said in a state-
ment it will stop vehicle production but 
won’t start making medical equipment. 

VW and Daimler have also agreed to do-
nate more than 300,000 protective masks 
from their existing resources to health 
organizations.Over the past week, com-
panies unrelated to the medical-device 
industry have offered to retool factories 
to help make equipment to treat the 
afflicted. Ferrari NV and Fiat Chrysler 
Automobiles NV are in talks with Italy’s 
biggest ventilator manufacturer to help 
boost its output, while in the U.S, General 
Motors Co. has said it could use some 
excess factory space to build hospital 
ventilators.Elon Musk, the billionaire 
chief executive officer of Tesla Inc. who 
intially downplayed the risks posed by 
the virus, tweeted Saturday that he had 
talked with Medtronic Plc about making 
ventilators. Medtronic said earlier in the 
week it will more than double its capac-
ity to make and supply ventilators to 
fight the global pandemic, with the ma-
chines playing a critical role in assisting 
patients with respiratory functions.
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Balochistan, Punjab govts seek 
Pakistan Army’s to battle virus

US signals tariffs removal on medical 
supplies from China

LONDON/BEIJING/NEW YORK

The Trump administration signalled a will-
ingness to remove tariffs on medical supplies 
from China as health authorities backed by 
United States businesses express an urgent 
need for more masks, ventilators and other 
equipment to suppress the coronavirus 
pandemic. The US Trade Representative, in 

a statement late, invited the public, businesses 
and government agencies to submit “com-
ments on possible further modifications to 
remove duties from additional medical care 
products”.In 2017, US President Donald 
Trump hit China with an investigation into 
allegations of intellectual property theft 
and forced technology transfer. That led to 
a nearly two-year trade war in which the 

world’s largest economies raised tariffs on 
each other’s exports. A ceasefire was declared 
in January, but US tariffs on some US$360 bil-
lion (S$522 billion) Chinese imports remain 
in place. Now, as the Covid-19 emergency 
throws the US and European economies into 
tailspins, the White House is coming under 
increasing pressure to lift those tariffs to let 
medical supplies flow more freely.The US 
Trade Representative (USTR) said the com-
ment period will run until June 25 and won’t 
replace the process to request exclusions 
from the tariffs. Comments submitted “are 
limited to comments on products subject to 
the tariff actions and relevant to the medical 
response to the coronavirus”, the USTR said. 
“To facilitate timely consideration of possible 
modifications, interested persons should sub-
mit comments as promptly as possible,” the 
agency said.The Business Roundtable, which 
represents chief executives of large American 
companies, said in a Twitter post on Saturday 
that the USTR’s move and others like it are 
needed to “ensure that imported medical 
supplies and essential products continue to 
reach hospitals and Americans quickly”. Mr 
Trump said earlier this week that tariff relief 
wasn’t something he was considering.

QUETTA/LAHORE

The governments of Balochistan 
and Punjab on Sunday sought the 
Pakistan Army’s help in dealing with 
the coronavirus pandemic, asking it 
to assist civil institutions as the num-
ber of confirmed cases in the country 
crossed 600. Punjab Chief Minister 
Usman Buzdar said he was calling 
in the military to help tackle the 
COVID-19 pandemic during the on-
going emergency situation. The Army 
was being summoned under Article 
245. “This is a time of emergency; we 
all need to face the challenge of this 
pandemic together,” Buzdar said.On 
the other hand, the Balochistan gov-
ernment has written to the Ministry 
of Interior to ask for the Army to 
be deployed in the province to help 
contain the infection from spread-
ing. Earlier, an influx of Pakistani 
pilgrims from Iran through Taftan 
had led to coronavirus spreading 
in the country, despite the patients 
being held in a quarantine at the 

border. The cases were confirmed 
when the said people were tested 
again in Sukkur and other parts of 
Sindh, including Larkana. Separately, 
Sindh Chief Minister Murad Ali 
Shah earlier today announced a 
province-wide lock-down in the 
province, effective midnight. “After 
12am tonight [Sunday night], Sindh 
will undergo a lock-down,” he said.

ISLAMABAD

Foreign Minister Shah Mahmood Qureshi on 
Sunday emphasised the need for a uniform 
national policy to deal with the coronavirus, 
saying that the provinces and the federation 
were not separate from one another. Qureshi 
requested the provinces to put forward their 
recommendations to the national coordina-
tion committee rather than taking decisions 
separately.“Those recommendations which can 
be implemented will be considered by the fed-
eral government and will be implemented,” 
said Qureshi. The foreign minister regretted 
that people were not taking the coronavirus 
seriously. He highlighted the fact that Chief 
Minister Sindh Murad Ali Shah had appealed 
to the people to stay in isolation for three 
days but they did not pay heed to his request.
Qureshi said that Prime Minister Imran Khan 
had emphasised that the situation was chang-
ing rapidly, requiring greater self-discipline. 

He said China had adopted a targeted ap-
proach to tackle the coronavirus with the help 
of its people. “We are appealing to the people 
to take this matter seriously. It is this century’s 
biggest pandemic challenge,” said the foreign 
minister. Foreign Minister Shah Mahmood 
Qureshi on Sunday telephoned his Iranian and 
Nepalese counterparts and exchanged views 
on situation arising out of the outbreak of 
COVID-19. Talking to Iranian Foreign Minister 
Javad Zarif, he expressed deep sorrow and 
grief over the loss of precious lives in Iran 
due to Coronavirus. He apprised the Iranian 
leader about Prime Minister Imran Khan s ef-
forts urging the world community to lift sanc-
tion on Iran to deal with the pandemic.In his 
conversation with Nepalese Foreign Minister 
Pradeep Gyawali, Shah Mehmood Qureshi 
emphasized on activating SAARC platform to 
deal with the Coronavirus. The foreign min-
ister and his Sri Lankan counterpart Dinesh 
Gunawardena also discussed preventing the 

spread of the Coronavirus and tackling this 
global challenge in a telephonic conversation 
today. MQureshi said in view of Coronavirus 
outbreak, Pakistan is desirous to convene 
SAARC Health Ministers  Video Conference 
to take joint action steps and promote re-
gional cooperation in this regard.He apprised 
the Sri Lankan leader about the situation in 
Iran in the wake of Coronavirus and Pakistan 
s stance of lifting the sanctions on Iran so it 
can combat the pandemic effectively. The Sri 
Lankan Foreign Minister thanked Pakistan s 
efforts to mobilize the SAARC Forum to tackle 
the epidemic. Both leaders agreed to continue 
consultation to address this global challenge 
and other regional issues.Foreign Minister 
Shah Mehmood Qureshi issued a statement 
regarding the rapidly changing situation of 
the country due to the global coronavirus 
pandemic. The foreign minister said that 
each individual must act responsibly in the 
face of the deadly and fast-spreading virus. 

BEIJING

China’s  top securi t ies  watch-
dog launched an evaluat ion 
index system of  sc ience  and 
technology innovat ion for  the 
country ’s  Nasdaq-style  sc i -
tech innovat ion board,  or  the 
STAR market ,  to  fac i l i tate  the 
innovat ion-driven economic 
transformation.  The launch 
of  the  index system aims to 
better  support  and encourage 
enterprises  with  “hard tech-
nology ”  to  be  l is ted on the 
Shanghai  Stock  Exchange’s 
sc i - tech innovat ion board,  ac-
cording  to  the  China  Securi-
t ies  Regulatory  Commission 
(CSRC) .With  a  structure  in-
c luding  three  regular  indices 
and f ive  except ion c lauses ,  the 
system wil l  help  speed up the 

appl icat ion of  the  country ’s 
sc ient i f ic  and technological 
achievements  in  product ion . 
The design of  the  system is 
both  highly  operable  and f lex-
ible ,  ref lect ing  the  direct ion 
of  the  reform on enhancing 
the  inclusiveness  of  the  capi-
ta l  market  to  technological  in-
novat ion enterprises ,  sa id  the 
CSRC.  China’s  top securi t ies 
watchdog has  approved the 
ini t ia l  publ ic  of fer ing  ( IPO) 
appl icat ions  of  three  compa-
nies .  Zhej iang Yuej ian  Intel -
l igent  Equipment  Co . ,  Ltd . , 
Shenzhen Everbest  Machinery 
Industry  Co . ,  Ltd .  and Nanj ing 
Research Inst i tute  of  Survey-
ing ,  Mapping & Geotechnical 
Invest igat ion Co . ,  Ltd .  wi l l  be 
l is ted on the  A-share  market , 
the  China  Securi t ies  Regula-

tory  Commission (CSRC)  said 
in  a  statement .  I t  d id  not  spec-
i fy  the  total  amount  of  funds 
to  be  raised .  The companies 
and their  underwriters  wi l l 
conf irm IPO dates  and publ ish 
their  prospectuses  fo l lowing 
discussions  with  the  stock 
exchanges .  China  is  gradual ly 
switching  from an approval-
based IPO system to  one based 
on registrat ion .  The registra-
t ion-based IPO system,  which 
s impl i f ies  and shortens  the 
previously  lengthy approval 
process  that  companies  had to 
go  through before  they  were 
a l lowed to  f loat  shares  on 
mainland stock  markets  of  the 
mainland,  was  f irst  success-
ful ly  tr ied  out  on Shanghai ’s 
new Nasdaq-style  sc i - tech 
board.

Fighting COVID-19

Provinces not separate from federal govt: FM
FM Qureshi discusses coronavirus pandemic with Iranian, Nepalese counterparts

LONDON

Franco Fubini, who founded fruit 
and vegetables seller Natoora, is 
used to charging celebrity chefs a 
premium price for carefully tend-
ed produce, like white peaches 
from Italy, Sicilian pomegranate 
and Essex heirloom tomatoes. But 
in the past week, sales have evap-
orated. As shoppers empty super-
market shelves of pasta and dried 
beans, wholesalers like Natoora, 
which buys from more than 400 
farmers in Europe and the United 
States, are struggling to sell food 
that would normally go to restau-
rants and hotels. “The situation is 
unthinkable,” said Mr Fubini in an 
interview from New York.“Here 
in the US, the situation is very 
critical for small farmers. Very 
critical. It’s incredibly, incred-
ibly challenging.” Many suppliers 
are trying to sell food directly to 
consumers, but it takes time to 
rejig complex supply chains and 
deal with new storage and dis-
tribution requirements. Natoora, 
which supplies David Chang’s Mo-
mofuku Ko, London steakhouse 
Hawksmoor and Gordon Ram-
say’s restaurants, said it’s giving 
away unsold food to charities and 
churches.It’s also trying to sell 
more produce in stores and start-
ed a food-delivery app for house-
holds as a way to recoup some 
lost revenue. Still, it takes a lot of 

new retail customers to replace 
a restaurant. A medium-sized 
neighborhood eatery in London 
buys about 100 tons of fruit and 
vegetables a year, Mr Fubini es-
timated. “Our revenue in Paris 
has gone to zero, our New York 
revenue has gone pretty much to 
zero,” he said. Restaurant sales 
account for about two-thirds of 
Natoora’s revenue, which was ex-
pected to be 45 million pounds 
(S$76 million) this year.He’ll like-
ly lose a substantial part of the 
business because of the virus, he 
said. Bravo Italy Gourmet, which 
exports Italian food primarily to 
Middle East restaurants and ca-
terers, would normally sell 3 tons 
of cheese a week. Those ship-
ments have now gone to zero. 
“Demand is decreasing for all the 
goods, except for supermarket 
goods,” said Bravo’s chief execu-
tive Federico Tanasi. “We didn’t 
see this, never before, a problem 
like this.”He’s trying to find new 
routes for cheeses, like wheels of 
Grana Padano and Parmigiano-
Reggiano that are handmade in 
Italy’s Emilia Romagna region. 
Starting next week, the company 
will try trucking food from Italy 
to Luxembourg, and fly it to Ku-
wait. But exports will still be well 
below normal and the longer trip 
means the food has shorter shelf 
life. Ortaggi, which sells whole-

Parliamentary 
leaders’ meet-

ing convened on 
Wednesday

ISLAMABAD

National Assembly (NA) Speaker 
Asad Qaiser has summoned a 
meeting of the parliamentary lead-
ers of Senate and Lower House to 
discuss the economic situation 
and coronavirus cases. NA Speak-
er Asad Qaiser has called a meet-
ing of parliamentary leaders at 
Parliament House on March 25 to 
review the role of the parliament 
for containing the spread of COV-
ID-19 pandemic. It is pertinent to 
mention here that the total num-
ber of novel coronavirus cases in 
Pakistan rose to 644 after new 
COVID-19 cases were reported 
from all provinces.Following the 
steep rise in the number of coro-
navirus cases, Sindh announced 
a complete lockdown due to the 
highest count of COVID-19 cases, 
coming into effect from Sunday 
midnight. The Islamabad Capital 
Territory (ICT) administration no-
tified new measures in an effort to 
contain the spread of novel coro-
navirus (COVID-19) in the federal 
capital. According to details, the 
civic administration ordered the 
closure of all shopping malls, res-
taurants, coffee shops, cafes and 
other food outlets, in Islamabad 
for a week. Moreover, the govern-
ment of Punjab has also written a 
letter to the federal government 
seeking deployment of the mili-
tary troops in the province under 
Article 245. Secretary Home De-
partment of Punjab has written 
a letter to the Federal Ministry of 
Interior seeking the assistance of 
the military. The novel coronavi-
rus pandemic being intensified 
in the province, the letter a copy 
reads.Asad Qaiser has said that in 
order to make Pakistan a progres-
sive country and to deal with all 
challenges, the whole nation has 
to be united and adopt the joint 
strategy. He said that the country 
is passing through a worst chal-

China okays 3 new IPO bids

Chinese securities watchdog launches index 
system for STAR board

Int’l restaurant suppliers 
stuck with tons of unsold food

Govt in touch with Pakistanis 
stuck in transit: Moeed Yusuf

ISLAMABAD

Special Assistant to the Prime 
Minister on National Security 
Division Moeed W Yusuf on Sun-
day assured the nation that the 
government was in touch with 
the authorities of those coun-
tries where Pakistani passengers 
are stuck in transit. In a press 
conference along with Dr Zafar 
Mirza  the premier’s adviser on 
health Yusuf said that they were 
in touch with the airlines and 
authorities in UAE, Qatar Thai-
land and Turkey and were work-
ing on a solution to resolve their 
problems.“Most of these passen-
gers do not have a coronavirus 
certificate,” said Yusuf while talk-
ing about the mandatory docu-
ment that is required to travel to 
Pakistan now. He also urged peo-
ple not to take flights to Pakistan 
till April 4 because of airspace 
closure.  Earlier, it was reported 
that due to the closure of the air-
ports in Pakistan.


