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Vice Minister for Labour 
& Social Development Dr 
Abdullah bin Nasser Abu 

Thuniyan has assured that 
Saudi government has 
barred companies from 

laying off Pakistani workers 
for next three months 

SA to PM

Sayed Zulfikar 
Bukhari

China to boost industrial chain resil-
ience amid COVID-19 strains

Bureau Report
BEIJING

Work has restarted in most Chinese 
firms, but more needs to be done to re-
inforce the country’s industrial chain 
resilience as challenges from demand 
deficiency and imported cases of the 
novel coronavirus disease (COVID-19) 
remain. To reboot the Chinese economy 
fast without triggering a second wave 
of the COVID-19 outbreak, local enter-
prises and industry regulators have 
all been fully engaged in a nationwide 
drive aiming to firm up industrial 
chains. The early results came out bet-
ter than expected. About 84 percent of 
small- and medium-sized enterprises 
(SME), the most sensitive to weaker 
consumer demand, had restarted 
work as of April 15, according to the 
Ministry of Industry and Information 
Technology (MIIT).Among them, firms 
in the secondary industries saw the 
highest work resumption rate, followed 
by those in the production service sec-

tor and then the consumer service sec-
tor. The purchasing managers’ index 
(PMI) for China’s manufacturing sec-
tor re-entered the expansion zone in 
March by firming up to 52 from 35.7 in 
February, official data showed. Despite 
the signs of recovery in manufactur-
ing activities, Chinese firms, especially 
the micro ones, are facing mounting 
uncertainties and challenges amid the 

global spread of COVID-19.The answer 
is synergy-seeking by encouraging 
top enterprises to lead SMEs along the 
industrial chain in work resumption, 
according to the MIIT, while upstream 
and downstream firms along the same 
industrial chain are working in coor-
dination to foster growth momentum, 
tapping domestic and overseas mar-
kets together. 

40% of passengers to wait 6 months for air 
travel: IATA

The Asian Telegraph
Bureau Report                                         
       Rawalpindi 

Chief of Army Staff (COAS) General Qamar Javed Bajwa 
said that Pakistan Army will continue its cooperation 
with the civil institutions in fight against the novel 
coronavirus, Inter-Services Public Relations (ISPR) re-
ported.According to military’s media wing, COAS General 
Qamar Javed Bajwa on Wednesday visited the National 
Command and Operation Centre (NCOC) where he was 
briefed about COVID-19 related multi-sectoral situation, 
implementation of National Coordination Committee 
decisions, projections about likely spread of the disease 
in Pakistan and support being extended to civil adminis-
tration against the pandemic.On the occasion, the COAS 
said that NCOC’s role in fight against COVID-19 is com-
mendable. He maintained that the Army will continue its 
support to the civil institution even in the holy month of 
Ramadan. Earlier on March 25, underscoring the need 
for combined efforts to defeat novel coronavirus, Chief 
of Army Staff General (COAS) Qamar Javed Bajwa had 
said that all the Pakistanis will fight against COVID-19 
as one, Inter Services Public Relations Pakistan (ISPR) 
reported.In his tweets, the DG ISPR had quoted COAS 
Bajwa as saying that Pakistan Army was cognizant of the 
challenges facing the people of Gilgit-Baltistan (GB). “We 

are working closely with GB government and civil admin-
istration to provide all possible support while additional 
resources are being arranged on war footing in conjunc-
tion with federal government,” the army chief had added.
COAS General Qamar Javed Bajwa said that there is need 
to assess the economic, health and social impact of the 
novel coronavirus pandemic. According to a statement 
issued by the Inter-Services Public Relations (ISPR), the 
COAS visited National Command and Operations Centre 
(NCOC). Gen Bajwa was received by Commander Army 
Air Defence Command & National Coordinator, NCOC 
Lieutenant General Hamood-uz-Zaman Khan.NCOC 
Director General Operations & Planning, Major General 
Asif Mehmood Goraya briefed the Army Chief in detail 
about Covid-19 related multi-sectoral situation, imple-
mentation of National Coordination Committee deci-
sions, projections about likely spread of the disease in 
Pakistan and support being extended to civil administra-
tion against the pandemic.Gen Qamar Bajwa was also 
apprised about the national strategy for testing, tracing 
and quarantine.He was also briefed about the deploy-
ment of troops across the country assisting federal and 
provincial governments in aid of civil power. Speaking 
on the occasion, Gen Bajwa said that the Pakistan Army 
in collaboration with other national institutions should 

Oil plunge again as market worried over glut
Brent tumbles to lowest 

in more than two decades
Bureau Reporter

TOKYO/ SINGAPORE/MOSCOW
Brent crude plunged more than 12 

per cent to below US$17 a barrel on 
Wednesday while US oil erased early gains 
and fell, as the coronavirus strangles de-
mand and ravages energy markets, while 
storage facilities approach full capacity. In 
another day of volatile trading, US bench-
mark WTI surged in early Asian deals 
while Brent also edged up on news that top 
producers had held talks - only for prices 
to suddenly change course.

Brent dropped 12.31 per cent to 
US$16.98 a barrel, extending heavy losses 
from a day earlier. WTI for June delivery, 
which had rebounded about 20 per cent 
at the open, was down around five per 
cent at US$11 a barrel in the afternoon. 
WTI, or West Texas intermediate, is a 
grade of crude oil used as a benchmark 
in oil pricing. On Monday, WTI for May 
delivery collapsed to an unprecedented 
low of minus US$40.32 as traders scram-
bled to sell it before the contract expired 
on Tuesday, but could find few buyers 
with storage capacity fast filling up.The 
negative prices meant that traders were 
forced to pay to have the crude taken off 

their hands. Analysts said the Wednesday 
morning bounce was driven by news that 
members of exporting group Opec, as well 
as some allies in the Opec+ grouping, held 
a teleconference on Tuesday. But grim re-
ality soon returned to the markets.Prices 
have plunged as lockdowns and travel re-
strictions introduced worldwide to stem 
the spread of the virus hammer demand, 
and observers believe there is little way 
out for oil except bringing an end to the 
pandemic. “The overtly bearish senti-
ment may well keep prices suppressed 
in the near-term until we find the light 
at the end of the tunnel with progressive 
resumption of halted economic activities 
across the globe,” said Jingyi Pan, a mar-
ket strategist with IG.US crude has been 
particularly hard-hit because of storage 
problems, as WTI is delivered at a single, 
inland point, although the sell-off has now 
spread to Brent. The crisis was worsened 
by a price war between Saudi Arabia and 
Russia. They drew a line under the dispute 
earlier this month and, along with other 
top producers, agreed to slash output by 
almost 10 million barrels a day to shore up 
virus-hit markets. But that has had little ef-
fect, with prices continuing to plummet, as 
analysts predict it will not make up for the 
massive hit to demand.Oil prices slumped 
again on Wednesday, with Brent falling 
to the lowest since 1999, as the market 

struggled with a massive crude glut amid 
a collapse in demand for everything from 
gasoline to jet fuel caused by the coronavi-
rus outbreak. Brent crude, which fell 24% 
in the previous session, touched $15.98 a 
barrel, its lowest since June 1999. It was 
trading down $2.70, or 14%, at $16.63 at 
0432 GMT.West Texas Intermediate was 
down 68 cents, or 6%, at $10.89 a barrel.
The falls come on the heels of two of the 
wildest days in the history of oil trading, as 
worldwide supply looks set to overwhelm 
demand for months to come and current 
production cuts fall far short of offsetting 
that glut. The front-month U.S. contract fell 
into negative territory for the first time in 
history on Monday and set a record for the 
number of contracts traded on Tuesday. Oil 
prices have slumped by around 80% this 
year as the pandemic has spread across 
the world, killing nearly 180,000 people, 
routing financial markets and leading to 
potentially the worst economic meltdown 
since the depression of the 1930s. The viral 
outbreak has caused fuel demand to drop 
by roughly 30% worldwide and energy 
companies in the United States, the world’s 
biggest producer, are scrambling to find 
storage for excess oil. “This is a direct result 
of excessive investment coinciding with a 
sudden demand shock in a landlocked area 
with limited storage and transportation,” 
Goldman Sachs said in a report. 

PM KHAN, PRESIDENT TRUMP DISCUSS COVID-19 PANDEMIC

Nation to overcome virus challenge with unity & resilience: PM
Staff Reporter
 ISLAMABAD 

Prime Minister Imran Khan and President Trump 
held a telephonic conversation on Wednesday. 
The two leaders discussed COVID-19 pandemic 
related challenges, its implications on global 
economy, and ways to mitigate its impact. They 
also exchanged views on regional issues and 
further strengthening of Pakistan-U.S. coopera-
tion. Prime Minister Imran Khan conveyed sym-
pathies and condolences on the loss of so many 
precious lives in the U.S. due to coronavirus.
Prime Minister Imran Khan also highlighted 
Pakistan’s efforts to contain the spread of the 
virus. He emphasized that Pakistan was facing 

a dual challenge of overcoming the pandemic 
and saving people, particularly the most vulner-
able segments of the population, from hunger 
due to lockdown. He underlined that the govern-
ment had put together a US$ 8 billion package 
to support the affected people and businesses.
While thanking President Trump for the U.S. sup-
port in the IMF and other fora, Prime Minister 
Imran Khan said that it would provide necessary 
fiscal space to Pakistan and help in mitigating the 
impact of COVID-19 pandemic. The Prime Minis-
ter’s call for “Global Initiative on Debt Relief” for 
the developing countries is in the same context.
In the regional context, Prime Minister Imran 
Khan highlighted Pakistan’s steadfast support for 

a peaceful and stable Afghanistan and the impor-
tance of political settlement. The Prime Minister 
reaffirmed Pakistan’s support for facilitation of 
the Afghan peace process and underscored the 
importance of next steps leading to the earliest 
commencement of Intra-Afghan negotiations.
President Trump appreciated Prime Minister’s 
telephone call and expression of support for the 
U.S. efforts to combat COVID-19. He also reassured 
of U.S. support to Pakistan in the efforts to combat 
COVID-19 including by making available ventilators 
as well as in the economic arena. Having learned 
about testing of Prime Minister Imran Khan, Presi-
dent Trump offered to send the latest rapid test-
ing machine for COVID-19 to the Prime Minister. 

The Prime Minister thanked him for the gesture.
Earlier, Prime Minister Imran Khan on Wednes-
day lauding the spirit of philanthropists dem-
onstrated during fund-raising for Corona Relief 
Fund said Pakistani nation always braved chal-
lenges with steadfastness. In a meeting with Sena-
tor Faisal Javed, the prime minister said people 
gave generous donations to help the needy af-
fected by the financial impacts of the lockdown. 
The prime minister expressed confidence that 
the nation would overcome the challenge of coro-
navirus with unity and resilience. Senator Faisal 
Javed briefed the prime minister about the up-
coming telethon transmission on Thursday meant 
to raise funds for the PM’s Corona Relief Fund. 

Putin, Merkel discuss 
oil market, COVID-19

Bureau Report
MOSCOW/BERLIN

Russian President Vladimir Putin 
discussed the situation on the global 
oil market in a telephone conversa-
tion with German Chancellor Angela 
Merkel. The leaders “focused on the 
issues related to the situation unfold-
ing in Syria and Libya, as well as the 
current state of affairs on the global 
oil market,” during the conversation, 
the Kremlin’s press service reported 
on Wednesday.They also hashed over 
measures to counter coronavirus 
spread, the Kremlin press service 
informed.  “Particular attention was 
placed on issues of fighting the coro-
navirus pandemic,” the press service 
noted. The sides underscored the im-
portance of close coordination of in-
ternational effort in this regard with 
the active participation of the World 
Health Organization (WHO). The 
phone call was held at the German 
side’s initiative.The leaders praised 
the latest prisoner swap between 
Kiev and the self-proclaimed Donetsk 
and Lugansk people’s republics, ac-
cording to the Kremlin. “The sides 
welcomed the prisoner swap recently 
carried out between Kiev, the DPR 
and LPR,” the press service said in 
a statement after the phone conver-
sation. Putin and Merkel discussed 
the Ukrainian conflict settlement in 
detail. They emphasized the need to 
fully implement the Minsk 2 peace 
deal and the solutions reached at the 
Normandy Four (Russia, Germany, 
France and Ukraine) summits. “The 
sides noted in particular that the 
Ukrainian authorities should meet 
their commitments on political as-
pects of the settlement, including by 
passing laws on confirming a special 
status of Donbass.”The phone call 
was held at the German side’s ini-
tiative. Last Thursday, the Donbass 
republics and Kiev carried out a pris-
oner swap, the first in 2020. 

Staf Reporter
ISLAMABAD

State Bank of Pakistan (SBP) on Wednesday received 
$1.39 billion under the Rapid Financing Instrument 
(RFI) from the International Monetary Fund (IMF) to 
meet the urgent balance of payment needs stemming 
from the outbreak of the COVID-19 pandemic. The 
announcement was made on the central bank’s twit-
ter handle, saying “SBP has received $1.39bn under 
Rapid Financing Instrument by the IMF.”Last week the 
International Monetary Fund (IMF) had approved a 
$1.386 billion funding for Pakistan to meet the urgent 
balance of payment needs stemming from the outbreak 
of the COVID-19 pandemic.The IMF approved the dis-
bursement of $1.386 billion under the Rapid Financing 
Instrument in a meeting of its executive board members 
in Washington DC on Thursday for Pakistan to address 
the economic impact of the Covid-19 shock. While un-
certainty remains high, the near-term economic impact 
of COVID-19 is expected to be significant, giving rise to 
large fiscal and external financing needs. The IMF sup-
port will help to provide a backstop against the decline 
in international reserves and provide financing to the 
budget for targeted and temporary spending increases 
aimed at containing the pandemic and mitigating its 
economic impact. The IMF remains closely engaged 
with the Pakistani authorities and as the impact of the 
COVID-19 shock subsides will resume discussions as 
part of the current EFF. Following the Executive Board 
discussion, Geoffrey Okamoto, First Deputy Managing 
Director and Acting Chair in his statement said, “The 
outbreak of Covid-19 is having a significant impact 

on the Pakistani economy. The domestic containment 
measures, coupled with the global downturn, are se-
verely affecting growth and straining external financing. 
This has created an urgent balance of payments need.“In 
this context of heightened uncertainty, IMF emergency 
financing under the Rapid Financing Instrument pro-
vides strong support to the authorities’ emergency 
policy response, preserving fiscal space for essential 
health spending, shoring up confidence, and catalyzing 
additional donor support. “In response to the crisis, the 
government of Pakistan has taken swift action to halt 
the community spread of the virus and introduced an 
economic stimulus package aimed at accommodating 
the spending needed to tackle the health emergency 
and supporting economic activity. Crucially, the authori-
ties are increasing public health spending and strength-
ening social safety net programs to provide immediate 
relief to the most vulnerable.Similarly, the State Bank of 
Pakistan has adopted a timely set of measures, includ-
ing a lowering of the policy rate and new refinancing 
facilities, to support liquidity and credit conditions and 
safeguard financial stability. In this context, the authori-
ties’ policies should be targeted and temporary. “As the 
crisis abates, the authorities’ renewed commitment to 
the reforms in the existing Extended Fund Facility in 
particular those related to fiscal consolidation strategy, 
energy sector, governance, and remaining AML/CFT de-
ficiencies—will be crucial to entrench resilience, boost 
Pakistan’s growth potential, and deliver broad based 
benefits for all Pakistanis. “Expeditious donor support 
is needed to close the remaining balance of payments 
gap and ease the adjustment burden.”

Pak gets $1.39b from IMF under RFI

Bureau Report
NEW YORK/ISLAMABAD

Around the world, 40% of passengers are planning to 
wait at least six months or more for air travel due to the 
global coronavirus (COVID-19) pandemic, according to 
a survey conducted by the International Air Transport 
Association (IATA.  Meanwhile, 60% anticipate that they 
could return to airline travel after one to two months of 
containment of the COVID-19 pandemic, the IATA said in 
a statement.“Passenger confidence will suffer a double 
whammy even after the pandemic is contained -- hit by 
personal economic concerns in the face of a looming re-
cession on top of lingering concerns about the safety of 
travel,” Alexandre de Juniac, IATA’s director general and CEO 
said in the statement. “Governments and industry must be 
quick and coordinated with confidence-boosting measures,” 
he added.In countries where new coronavirus cases have 
fallen to low levels, there are indications that passengers 
are returning to their travel behavior in a cautious manner, 
the IATA said, but added “an immediate rebound from the 
catastrophic fall in passenger demand appears unlikely.” 
“People still want to travel,” said de Juniac, adding “As coun-
tries lift restrictions, confidence boosting measures will be 
critical to restart travel and stimulate economies.”“The pas-
senger business came to a halt with unilateral government 
actions to stop the spread of the virus. The industry restart, 

however, must be built with trust and collaboration ... We 
must start building a framework for a global approach that 
will give people the confidence that they need to travel once 
again,” he explained.IATA said it estimates around 25 mil-
lion jobs in aviation and its related value-chains, including 
the tourism sector, are at risk due to the COVID-19 crisis. 
While passenger revenues are expected to be $314 billion, 
or 55%, less this year than in 2019, demand in the second 
quarter of 2020 is estimated to plummet by 80% or more 
compared to the same period of last year, according to the 
IATA. IATA represents some 290 airlines comprising 82% 
of global air traffic.

Army to continue helping institutions in COVID-19 fight
Economic, health & social impact of pandemic must be reviewed: COAS

Prime Minister Khan briefed over Info ministry’s coronavirus awareness campaign during Ramazan
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Oil Crisis and Expatriates

It has never happened in the history that oil prices plunged below 
zero but it happened in last week. This deteriorating situation of 
the industry is affecting the economies of all oil-dependent nations, 
especially the developing country of South Asia including Pakistan, 
Nepal and India etc. The oil industry is believed to be the most suit-
able investment for the national and international banks, which is 

why refineries in the oil-producing and oil-importing countries, retail 
chains and millions of employees. Gulf –states will be bankrupt and mil-
lions of ex-pats from South Asia in the Middle Eastern region will face se-
vere recession because Bangladesh, Pakistan, India and Nepal’s economy 
is partially dependent on this very region. Oil crash in one region of the 
world will ultimately affect the economy of other regions due to the in-
terconnectedness and interdependent global economic system. There will 
be dire implications for the South Asian region, as well as for the global 
economy. These countries are looking forward to stabilization of the oil 
prices and equilibrium between supply and demand. If the Gulf States, 
namely, Qatar, Iraq, KSA, UAE and other oil-producing countries will be 
able to balance the fluctuation of demand and supply, only then the mil-
lions of expatriates of South Asian region employed in the Gulf states will 
be able to secure their jobs and will continue sending the remunerations 
to their home countries. This crash of oil market will lead to crashing 
the developing economies like South Asia. The problem is the decline in 
the demand from the US, China, India and European countries; crude oil 
comprises of the major segment of the world market but when the sale 
price of the crude oil falls below zero it will ultimately impact all other 
industries, leading our future to the past. A Renewed Charity 

Culture 

Pakistani poor get the financial and food aid amid the on-
going pandemic and coast-to-coast lockdown situation in 
the country. Authorities, to contain the spread of the lethal 
virus and to stop the mobility of people shut down a major 
segment of country’s businesses that is affecting the 40 per 
cent of the population already living below the poverty line. 

To facilitate this marginalized segment of society, the philanthropic PM 
of country and numerous private entities initiated charity programs 
across the country. PM Khan also stated that up to a quarter of Pakistan’s 
population cannot afford to eat two times a day and in current lock-
down situation will further deteriorate the socio-economic condition of 
the country. The incumbent government is offering financial assistance 
to those in need through Ehsaas Emergency Cash Program and subsi-
dies on the food items especially by keeping the coming holy month of 
fasting ‘Ramadan’. Moreover, the charismatic PM, Imran Khan will is 
also set to have a teleconference for fundraising for the victims. The 
private sector is also contributing to society by providing food items 
and other household necessities to the needy segment of Pakistani so-
ciety. On a request of the national government, the private businesses 
and overseas Pakistani community are also emerging as a generous 
donor.The Stanford Social Innovation Assessment survey had ranked 
Pakistan higher than the developed countries like the United Kingdom 
and Canada, which spends more than 1% of its GDP to charity. In a 
comparative analysis with neighbouring India, Pakistan donates nearly 
double what India gives compared to GDP. Moreover, a national analysis 
finds that 98% of Pakistanis volunteer and are morally bounded to offer 
zakat. Although the country is practising social distancing the Muslim 
law of generosity is helping those who are out of work and food. The 
lockdown situation will not only put a halt to the country’s economy 
but also have the potential to lead to increased poverty and hunger.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

COVID-19: COPAIR-A Ray of Hope for Poor & NeedyCOVID-19: COPAIR-A Ray of Hope for Poor & Needy

Amid economic, social and strategic 
devastations of COVID-19 which 
has turned into a global pandemic, 
only governments and international 
organizations are visible on the 
front line to counter impacts of the 

Coronavirus. Here in Pakistan, no non-govern-
mental organization NGO or International non-
governmental organization (INGO) is visible at 
any front to save the people from the pandemic. 
However, the Center of Pakistan and International 
Relations (COPAIR) is taking lead on this issue and 
making all-out efforts to provide maximum protec-
tion to people. COPAIR through its welfare activi-
ties has become a sole ray hope for poor people 
hailing from far flung areas especially in Sargodha 
Division, Khushab, Joharabad and other areas. In 
this connection, COPAIR is paying special heed 
to remote as well as twin cities. In this regard, 
President COPAIR Amna Malik donated disinfect 
gate to District Headquarter Hospital Joharabad. 
Along with Sarwar Foundation and CEO DHQ 
Health Khushab Doctor Wajid Shah, Rao Gulzar, MS 
Asif Qazi, Sardar Hayat Nazr Leghari, Dr Shaheen 

Mayo and paramedic staff, Amna Malik inaugurated 
the sanitizer gate at Joharabad hospital. The Center 
of Pakistan and International Relations (COPAIR) 
has once again taken lead in nation building ini-
tiatives like before. Now under its new initiatives, 
the COPAIR has step out to protect people from 
the hazardous effects of the Coronavirus pandemic 
which has turned the global order turtle. COPAIR 
is a strategic think tank working on research, pub-
lication and policy advocacy on global issues and 
project implementation to bring a positive change 
in the society as well as to develop the network 
of likeminded thinkers to bring innovative solu-
tions to the contemporary world challenges. In the 
wake of current pandemic outbreak, the COPAIR 
has stepped forward for along with concrete 
measures to secure the lives of country fellows 
by enabling them to counter the epidemic. In this 
regard, COPAIR representatives Malik Riaz Rajarh 
and Malik Azam Khan Janjua Advocate held meet-
ing with Deputy Commissioner Khusha Mussarrat 
Jabeen at her office and handed the first consign-
ment of medical goods to her for doctors and para-
medic staff. The consignment comprised thousands 
of hand gloves, sanitizers, medical kits, N95 masks 
and others. COPAIR representatives informed the 
Deputy Commissioner that COPAIR was also work-
ing on developing local ventilators to support the 
community of the region. Speaking on the occa-
sion, Deputy Commissioner Khushab Mussarrat 
Jabeen hailed the philanthropic spirit of President 
COPAIR Amna Malik and urged the other nongov-
ernmental organizations to follow Amna Malik’s 
footprints. She also hailed COPAIR’s humanitarian 

spirit and thanked President COPAIR for paying 
timely attention towards her native area to save 
people from her own constituency from the virus.  
She observed that only by going alone, the nation 
could fight out pandemic which was targeting more 
and more people in the country. Earlier, President 
COPAIR Amna Malik has told the VoM newswire 
that COPAIR was going to distribute masks and 
sanitizers among the people in Sargodha division. 
She said that COPAIR had always among the front-
lines in serving the humanity. Now COPAIR is going 
to donate some 2000 masks, sanitizers and medical 
tool kits for defence against Cronavirus and this 
goods will delivered to Commissioner Sargodha 
Office for distribution in Sargodha Division and 
Khushab” she said adding that her organization 
is also working on developing local ventilators to 
support the community of the region. It is perti-
nent to note her that COPAIR adopted more five 
children as another philanthropic step ahead in 
April last year. COPAIR will bear all out educational 
expenditures of these children to make them use-
ful members of the society. President COPAIR, 
Amna Malik made this announcement while ad-
dressing the Annual Result Day at CES Educational 
and Vocational Training center here.  She said that 
COPAIR had always taken lead in philanthropic and 
welfare activities. 

‘Scoob’ to debut on Digital Platforms in May
CALIFORNIA

Warner Bros.’ “Scoob,” an animated film based 
on “Scooby-Doo” characters, will skip its planned 
theatrical release and instead launch next month 
on digital rental services. Starting May 15, 

“Scoob” will be available to rent for $19.99 in the 
U.S. and Canada. It will also be available to buy 
for $24.99. The movie, geared toward younger 
audiences, was originally scheduled to debut in 
theaters on May 15, but was indefinitely delayed 
as the coronavirus pandemic forced cinemas to 

close. “While we’re all eager to be able to once 
again show our films in theaters, we’re navigating 
new, unprecedented times which call for creative 
thinking and adaptability in how we distribute 
our content,” Warner Bros. CEO Ann Sarnoff 
said in a statement. “We know fans are eager to 
see ‘Scoob’ and we’re delighted we can deliver 
this feel-good movie for families to enjoy while 
they’re home together.” The decision to drasti-
cally alter release plans for “Scoob” comes after 
Universal’s announcement that “Trolls World 
Tour” — which also amended its theatrical rollout 
in favor of premium video on demand — landed 
the biggest debut for a digital rental. The news 
is another thwack to movie theater owners, who 
have been adamantly against any attempts to 
shorten a film’s life span in their venues. Studios 
have been forced to reshuffle their release calen-
dars, delaying many tentpoles and finding new 
release dates for others as theaters remain closed 
with no clear sign of when they can safely reo-
pen. For the most part, studios have committed 
to keeping their major movies on the big screen. 
However, Paramount opted to sell its romantic 
comedy “The Lovebirds” to Netflix, while Disney 
sent sci-fi adventure “Artemis Fowl” to Disney 
Plus, the studio’s streaming service. “Scoob” was 
directed by Tony Cervone and follows childhood 
best friends Shaggy, Fred, Velma and Daphne, 
who solve crimes along with Shaggy’s pet dog, 
Scooby-Doo. The voice cast includes Will Forte, 
Gina Rodriguez, Zac Efron and Amanda Seyfried.

Astronomers solve mystery of 
the vanishing planet

CALIFORNIA
In 2004, Paul Kalas, an astronomer at 

the University of California, Berkeley, 
made a surprising find. Using NASA’s 
Powerful Hubble telescope, Kalas and 
his colleagues saw direct evidence 
of a planet moving around the star 
Fomalhaut, which is about 25 light-
years away from Earth. They published 
their findings in the journal Science, 
describing the massive, young planet 
as three times the mass of Jupiter.  
It was, and still is, a rare feat for as-
tronomers to see a planet in optical 
light from outside our solar system 
directly -- usually they are obscured 
by the light from their stars and so far 
away they don’t blink at us like a star 
might. So planet hunters use indirect 
methods to detect exoplanets like see-
ing how much a star wobbles due to 
the gravitational effects of a planet. But 
in 2004, Kalas used Hubble to look at 
Fomalhaut and noticed a speckle of 
light in the images. It was one of the 
first times an exoplanet had ever been 
imaged. “Fomalhaut b is one of the 
most intriguing discoveries ever made 
with the Hubble Space Telescope,” 
Kalas says.  But Fomalhaut b vanished. 

New research has reveals Fomalhaut 
b may not be a planet at all. Instead, it 
may be the lingering light from a giant 
collision between two huge asteroids.  
The notion Fomalhaut b may not be 
an exoplanet has been raised since its 
discovery by Kalas in 2004. Although 
visible in optical light, researchers 
couldn’t find the infrared signature 
a planet that size should create. As 
a result, Fomalhaut b’s true identity 
has remained enigmatic. Alternative 
hypotheses have been suggested in 
the past, including in Kalas’s original 
2008 paper. There have been sugges-
tions Fomalhaut b is a dust-cloud or 
material captured from the huge disk 
of debris surrounding Fomalhaut.

Sohail Majeed Butt
Islamabad

Turkey donated 38,500 personal protection equipment 
(PPE) including N-95 masks, protective gowns for onward 
distribution among Pakistani doctors and paramedics to help 
fight the coronavirus pandemic. Deputy Head of Mission of 
Turkish Consulate handed over 20,000 N-95 masks and 
18,500 protective gowns to the Deputy Chairman National 
Disaster Management Authority here on Wednesday. The 
PPE were supplied through a special plane of Turkish Airline, 
a press release said. A plane carrying protective gears, amid 
coronavirus outbreak from Turkey on Wednesday landed 
at the Islamabad airport.  The protective equipment include 
20,000 N-95 masks and 18500 safety gowns, for Pakistani 
doctors working in hospitals for treatment of corona-infected 
patients,reported Radio Pakistan. Deputy Head of Mission 
of Turkish Consulate handed over the equipment to the 
Deputy Chairman of NDMA at the airport. Earlier this month, 
a special plane of Pakistan International Airlines (PIA) from 
China with medical supplies regarding coronavirus pandemic 

had reached Islamabad. The Pakistan International Airlines 
(PIA) aeroplance brought medical supplies include testing 
kits, N-95 masks and gloves. The plane will be offloaded 
after customs clearance and the goods will be handed over 
to the National Disaster Managment Authority (NDMA) 
for proper dissemination. Earlier, Another special plane 
of China carrying medical supplies regarding Coronavirus 
pandemic arrived Islamabad on Wednesday morning. The 
Chinese flight CD-6007 arrived from Ürümqi to Islamabad 
with eight crew members on board. The airplane brought 
masks, gloves, testing kits and personal protection suits as 
medical aid. The medical supplies were sprayed with copious 
amounts of disinfectants after offloading it. Earlier in the day 
Foreign Minister Shah Mahmood Qureshi lauded National 
Disaster Management Authority’s efforts to prevent spread 
of coronavirus pandemic in the country. Talking to Chairman 
NDMA Lieutenant General Muhammad Afzal in Islamabad 
he said the authority has taken timely steps to stop spread of 
disease and the whole nation values these services. Chairman 
NDMA briefed the Foreign Minister about medical equipment 
received from China and other countries.

Turkey donates 38,500 PPE to Pakistan
TAT Special

The Royal Shakespeare Theater opened in 1932 on 
the site adjacent to the original Shakespeare Memorial 
Theater, which had been destroyed by fire on 6 March 
1926, whose name it took. The architect was Elisabeth 
Scott, so the theater became the first important work 
erected in Britain from the designs of a woman archi-
tect. It was renamed the Royal Shakespeare Theater 
in 1961, following the establishment of the Royal 
Shakespeare Company the previous year. In the build-
ing designed by Scott, the theater had a proscenium-
arch stage, and a seating capacity of about 1,400 
people, on three tiers (stalls, circle and balcony). Two 
tiers of seating were later added to the side walls of 
the theater and the stage extended beyond the pro-
scenium, by means of an ‘apron’. Balcony seats could 
only be accessed by means of a staircase to the side 
of the building, separate from the main foyer and bar. 
The theater has several notable Art Deco features, in-
cluding the staircase and corridors at either side of 
the auditorium. It is a Grade-II listed building. The 
Royal Shakespeare and Swan Theaters are on the 
western bank of the River Avon, with the adjacent 
Bancroft Gardens providing a scenic riverside setting. 
The Rooftop Restaurant and Bar overlooks both the 
river and the Bancroft Gardens. The Royal Shakespeare 
Company (RSC) is a major British theater company, 
based in Stratford-upon-Avon, Warwickshire, England. 
The company employs over 1,000 staff and produces 
around 20 productions a year. The RSC plays regularly 

in London, Stratford-upon-Avon, and on tour across 
the UK and internationally. The company’s home is 
in Stratford-upon-Avon, where it has redeveloped 
its Royal Shakespeare and Swan theatres as part of a 
£112.8-million Transformation project. The theaters 
re-opened in November 2010, having closed in 2007. 
The new buildings attracted 18,000 visitors within the 
first week and received a positive media response both 
upon opening, and following the first full Shakespeare 

performances. Performances in Stratford-upon-Avon 
continued throughout the Transformation project at 
the temporary Courtyard Theater. As well as the plays 
of Shakespeare and his contemporaries, the RSC 
produces new work from living artists and develops 
creative links with theater-makers from around the 
world, as well as working with teachers to inspire a 
lifelong love of William Shakespeare in young peo-
ple and running events for everyone to explore and 
participate in its work. The RSC celebrated its fiftieth 
birthday season from April–December 2011, with two 
companies of actors presenting the first productions 
designed specifically for the new Royal Shakespeare 
and Swan Theater stages. The 2011-season began with 
performances of Macbeth and a re-imagined lost play 
The History of Cardenio. The fiftieth birthday season 
also featured The Merchant of Venice with Sir Patrick 
Stewart and revivals of some of the RSC’s greatest 
plays, including a new staging of Marat/Sade. For the 
London 2012 Festival as part of the Cultural Olympiad, 
the RSC produced the World Shakespeare Festival, 
featuring artists from across the world performing in 
venues around the UK. In 2013, the company began 
live screenings of its Shakespeare productions – called 
Live from Stratford-upon-Avon – which are screened 
around the world. In 2016, the company collaborated 
with Intel and The Imaginarium Studios to stage The 
Tempest, bringing performance capture to the Royal 
Shakespeare Theater for the very first time.

April 23, 1932- Royal Shakespeare Theater opens at Stratford-on-Avon

Erum Akbar

Author is an Executive Editor of Mélange int’l 
Magazine and Secretary Information Center of 
Pakistan and International Relations (COPAIR)
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Friends cast joins star-
studded All In Challenge

LAS VEGAS
The stars of Friends have added their names to 
the All In Challenge by offering fans the chance to 
join them for an upcoming HBO reunion special. 
Jennifer Aniston, Courteney Cox, Matthew Perry, Lisa 
Kudrow, David Schwimmer, and Matt LeBlanc have 
announced that those who donate to various food 
charities amid the coronavirus crisis will get the op-
portunity to enter a lottery and hang out with the 
stars on the set of the HBO Max production.“Hi guys,” 
Aniston wrote on Instagram on Tuesday. “We’re so 
excited to join the ALL IN challenge to help keep 
people fed and healthy during this time. “We’re in-
viting you and five of YOUR friends to join the six of 
us on Stage 24. Be our personal guests in the audi-
ence for the taping of our @HBOMAX reunion, as we 
reminisce about the show and celebrate all the fun 
we had... and get the whole Friends VIP experience 
on the Warner Bros. Studio Tour.” The castmates 
are among the growing list of celebrities who have 
joined the All In Challenge. Leonardo DiCaprio and 
Robert DeNiro have offered up a small role in their 
new Martin Scorsese film, while Ryan Reynolds and 
Hugh Jackman have announced that they’ll be put-
ting their long-running “feud” on hold to help the 
kids of one lucky fan run a lemonade stand.

Seeking help with mental health 

is a strength: Lovato

LOS ANGELES
 Demi Lovato says it is a “sign of strength” seeking 
help with your mental health.  The ‘Sorry Not Sorry’ 
is helping to launch The Mental Health Fund - which 
is raising money to fund four different organisations 
to help people protect their mental health amidst the 
coronavirus pandemic. She said: “It’s so important 
that people have these lines because sometimes you 
feel really alone and you don’t know where to turn 
or who to talk to. You’re afraid that these thoughts 
you’re having are too dark, and you need guidance. 
That’s where this comes in. It can provide help to 
people who are struggling. Asking for help is not a 
sign of weakness. It’s a sign of strength. Oftentimes 
our society tells us that if we ask for help, we are 
weak. But the strongest thing someone can do is 
take that first step in getting help, whatever shape 
or form that is.” And the 27-year-old singer - who 
has had her own mental health battles in the past 
- has really been enjoying focusing on the positives 
in lockdown and has even found a new hobby, pho-
tography. She told People magazine: “I’ve been exer-
cising and going on walks. I like walking my dogs. I 
was doing yoga in the beginning but kind of fell off. 
I’ll start that back up again. 

Dua Lipa works on secret new 
music video 

New York
Dua Lipa is continuing to promote her chart-topping 
album Future Nostalgia from lockdown. In spite of 
the coronavirus crisis, the singer decided not to delay 
Future Nostalgia, sticking to the 4 April drop date 
she initially planned. But during a recent appear-
ance on Billboard’s Pop Shop Podcast, Dua confessed 
that the circumstances surrounding the release have 
inspired the direction of the accompanying cam-
paign. “I wanted to have something that would just 
get people up and dancing and to take a step back 
from what’s going on outside,” the Physical hitmaker 
explained. “And little did I know that we would all be 
taking a massive step back and really reflecting on 
what’s happening, but also finding the little joys at 
home. And that’s been quite nice. “I’m going to keep 
it a little secret for now, but we are working on a 
new music video for a new song, which I’m excited 
about... we’ve been working on the video for that 
from home,” she continued. “Trying to do something 
fun...but it has its own story. We’ll let that happen. 
When the time comes, you’ll see.” Aside from work, 
the 24-year-old has been embracing her downtime 
amid the lockdown with boyfriend Anwar Hadid, and 
previously said the pair have been binge-watching 
Netflix shows and cooking together to pass the time.

Bureau Report
DENVER

The U.S. Olympic and Paralympic 
Committee is bracing for cuts of up to 20% 
because of the coronavirus pandemic and 
warning that a cancellation of the Tokyo 
Games would be “devastating’’ to athletes 
and the organization. The Associated 
Press received a copy of a letter CEO Sarah 
Hirshland sent to leaders across the U.S. 
Olympic world Tuesday in which she said 
cuts of 10% to 20% are “necessary to bal-
ance both the current delay in revenue and 

anticipated decline’’ that is expected in the 
coming years. The letter was accompanied 
by a Q&A that dealt with the possibility 
that the Olympics, now scheduled to start 
a year late, in July 2021, could be canceled 
altogether if the coronavirus isn’t curtailed 
by next summer. “We have to fully under-
stand what that possibility would mean 
for our organization, so we certainly have 
considered it and evaluated it,’’ the note 
said. “The impact of cancellation would be 
devastating to our athletes, first and fore-
most, but also to our financial health and 
stability. We would survive such a scenario, 
but the impact would be severe.’’ Although 
job cuts or pay reductions appear likely 
among the 500-person staff -- many based 
at the headquarters in Colorado Springs, 
Colorado -- the Q&A said, “we will look at 
broader program, services and personnel-
related costs before we consider cuts or 

furloughs.’’ Hirshland said decisions will 
be made by the end of May. Most of the 
50 USOPC-affiliated sports organizations 
are already hurting and can expect to see 
shortfalls in the amounts they receive 
from the federation in the form of grants 
and other funds that support athletes. 
“Rather than attempting a simple across-
the-board reduction, we will make strategic 
decisions based on the resources needed 
to continue mission-critical programs, 
services and functions,” Hirshland wrote 
while telling staff that she has taken a 20% 
pay cut, and the rest of the executive team 
has taken 10% pay cuts through at least 
the end of the year.The USOPC’s budget 
runs on four-year cycles, and the big-
gest splash of money comes during the 
year of the Summer Olympics, when 
TV payouts across the Olympic world 
are at their peak.

Sports Reporter
Lahore

 Former Pakistan batsman Saleem 
Malik has requested the Pakistan 
Cricket Board (PCB) to give him a 
second chance to serve Pakistan by 
giving him a coaching role at any ca-
pacity. The 57-year-old also thanked 
his former teammates who are sup-
porting him for a very long time. “Just 
like other cricketers, I deserve a sec-
ond chance, PCB should give me any 
kind of responsibility as I want to de-
velop young cricketers from my vast 
experience of the game,” He said in a 
video message. “I would like to thank 
Inzamam-ul-Haq, Saqlain Mushtaq, 
Rashid Latif and Shoaib Akhtar for 
their kind words for me,” he added. 
He reminded that the honorable 
board has lifted the ban in 2008 and 
PCB should now reconsider his re-
quest as he has valuable services for 
Pakistan cricket. The right-handed 

batsman last played for Pakistan in 
1999 but his career was ended in a 
disgrace as he was given a life ban as 
a result of Justice Qayyum’s inquiry 
in May 2000 for alleged match-fixing. 
On October 23rd, the local court in 
Lahore lifted the ban imposed by the 

PCB. It must be noted that recently 
former captain Inzamam said in his 
youtube video that Saleem deserves a 
second shot of redemption because of 
his great cricketing mind and he can 
still help Pakistan despite being out 
of the game for more than 20 years.

KSE-100 index increases 41.40 
points, settles at 32,464.23

Staff Report
Karachi

The Pakistan Stock Exchange (PSX) got some 
respite on Wednesday, after a disappointing 
end to the previous session, and closed slightly 
positive amid mixed trading. Earlier, trading 
began with a steep decline and the KSE-100 
index extended losses. However, after midday 
it started showing signs of recovery. It came on 
the back of expected relief in debt payments 
coupled with stability of the rupee against 
the US dollar. Furthermore, the State Bank of 
Pakistan received $1.39 billion under the Rapid 
Financing Instrument from the International 
Monetary Fund (IMF), which provided support 
to the bourse.  Furthermore, financial results 
of HBL, MCB and ABL brought back some activ-
ity. HBL saw selling activity despite announce-
ment of dividend whereas MCB Bank realised 
some price gains. Stocks that contributed posi-
tively to the index included MCB (+40 points), 
Lucky Cement (+27 points), Bank AL Habib 
(+16 points), Fauji Fertiliser Company (+14 
points) and Kapco (+13 points). Meanwhile, 
stocks that contributed negatively were HBL 
(-44 points), Dawood Hercules (-36 points), 

Hubco (-34 points), Pakistan Petroleum (-29 
points) and Engro (-22 points). At close, the 
benchmark KSE-100 index recorded an in-
crease of 41.40 points, or 0.13%, to settle at 
32,464.23. Overall, volumes remained lower 
as compared to Tuesday’s session. However, 
activity was observed in financial and cement 
sectors. Among financials, ABL (+3.4%) an-
nounced 1QCY20 consolidated earnings per 
share (EPS) of Rs3.40 versus Rs2.70 in the 
same period of last year with cash payout 
of Rs2 per share. MCB (+2.8%) announced 
1QCY20 consolidated EPS of Rs5.59 versus 

Rs4.21 in the same period of last year with 
cash payout of Rs5 per share. HBL (-2.6%) an-
nounced 1QCY20 consolidated EPS of Rs2.79 
versus Rs2.08 in the corresponding period 
of previous year with dividend of Rs1.25 per 
share. In the cement sector, Pioneer Cement 
(+7.5%) and Fecto Cement (+7.5%) closed at 
their upper limits whereas Maple Leaf Cement 
(+4.5%) was again the volume leader. Pakistan 
Petroleum Limited (-2.5%) and Pakistan 
Oilfields Limited (-0.8%) in the exploration 
and production sector remained under pres-
sure on the back of global oil demand crunch. 
Overall, trading volumes decreased to 239.9 
million shares compared with Tuesday’s tally 
of 339.2 million. The value of shares traded 
during the day was Rs10.3 billion.Shares of 
336 companies were traded. At the end of the 
day, 172 stocks closed higher, 136 declined 
and 28 remained unchanged. Maple Leaf 
Cement was the volume leader with 47.7 mil-
lion shares, gaining Rs1.20 to close at Rs27.99. 
It was followed by Hascol Petroleum with 
17.4 million shares, gaining Rs0.04 to close at 
Rs13.89 and DG Khan Cement with 13.8 mil-
lion shares, gaining Rs1.49 to close at Rs87.70. 
Foreign institutional investors were net sellers 
of Rs199.9 million worth of shares during the 
trading session.

Bureau Report
 BEIJING

China is expected to see its 
weakened demand for steel forge 
a strong recovery in the second 
quarter as the country’s infrastruc-
ture investment and production 
resumption gains more momen-
tum, the China Iron and Steel 
Association (CISA) said Wednesday. 
CISA official He Wenbo said the 
quarter-on-quarter growth would 
be remarkable, citing favorable 
demand-side plans, including the 
renovation projects of old urban 
residential areas and enhanced in-
vestment into “new infrastructure.” 
China will intensify the renovation 
of old urban residential areas in 
2020, with 39,000 communities to 
be renovated and benefiting around 
7 million households. Meanwhile, a 

number of local governments have 
already unveiled guidelines to boost 
spending in new infrastructures. 
Planned investments in 31 provin-
cial-level regions totaled 6.7 trillion 
yuan (about 947 billion U.S. dollars) 
this year, with 23 percent involving 
new infrastructure, data compiled 
by Huatai Securities showed. The 
majority of steelmakers tracked 
by the CISA had resumed produc-
tion amid broader reopening in the 
Chinese economy, with 178 out of 
191 enterprises back on track as of 
April 19. To keep the steel industry 
stable, CISA called for firms in the 
sector to organize their production 
on demand, enhance communica-
tion and strengthen cooperation in 
the industrial chain. Efforts should 
be made to deepen supply-side 
structural reform and further crack 

down on illegal expansion activities 
of production capacity, the associa-
tion said while emphasizing green 
development and intelligent manu-
facturing in tandem with the latest 
policies on new infrastructure. Due 
to the COVID-19 pandemic, China’s 
consumption of steel plummeted 
as economic activities declined in 
the first quarter, and the sluggish 
demand both at home and abroad 
battered price and fueled an inven-
tory surge. The China Steel Price 
Index hit 96.86 as of the second 
week of April, the lowest level 
since May 2017. Inventories of key 
steel companies hit 17.95 million 
tonnes in early April, rising 88.32 
percent from the start of the year.  
China announced Wednesday to 
extend tax exemptions on new-
energy vehicle (NEV) purchases 

by an additional two years to better 
promote the sector’s development 
and boost car sales. The tax exemp-
tions, which were set to expire at 
the end of this year, will continue 
from Jan. 1 2021 until Dec. 31, 
2022, for electric, plug-in hybrid 
and fuel cell-powered vehicles, 
according to a statement jointly 
issued by the Ministry of Finance, 
State Taxation Administration 
and Ministry of Industry and 
Information Technology. The move 
was decided at a State Council 
meeting last month, during which 
the government vowed to roll out 
a set of fiscal and financial policies 
to expand domestic demand, as-
sist businesses reopening, sustain 
employment, and help all types of 
businesses to weather this difficult 
time.

Domestic tourism 
spending up 21.5%

Bureau Report
ANKARA

The Central Bank of Turkey 
on Wednesday reduced its one-
week repo rate 100 basis points. 
The bank’s policy rate -- also 
known as the one-week repo 
rate -- fell to 8.75% from 9.75%. 
The decision came in a state-
ment from the bank’s Monetary 
Policy Committee (MPC) meeting 
-- the fourth of twelve meetings 
scheduled for 2020. Since July 
2019, the bank lowered inter-
est rates for the eighth time in 
a row. The bank noted that eco-
nomic activity started to weaken 
in mid-March due to the effects 
of coronavirus pandemic on ex-
ternal trade, tourism and domes-
tic demand. Recent monetary 
and fiscal measures, aiming to 

mitigate economic fallout of the 
coronavirus, will contribute to 
financial stability and post-pan-
demic recovery by supporting the 
potential output of the economy, 
it said.  The bank expects cur-
rent account balance to follow a 
moderate course throughout the 
year thanks to the restraining 
effects of commodity prices and 
imports. According to latest data 
by the bank, Turkey’s current ac-
count balance posted a deficit of 
nearly $1.23 billion in February 
and $1.8 billion in January. Sharp 
decline in international commod-

ity prices affects inflation outlook 
favorably despite recent deprecia-
tion in Turkish lira due to global 
developments, it underlined.  
The country’s annual inflation 
rate in March stood at 11.86%, 
down from 12.37% the previous 
month, the Turkish Statistical 
Institute (TurkStat) data showed. 
With all developments taken into 
account, the bank highlighted 
that the risks on the year-end 
inflation projection are on the 
downside. The Turkish Central 
Bank stressed the importance 
of continuing cautious monetary 
stance to keep disinflation pro-
cess in track with targeted path. 
The Turkish government targeted 
8.5% inflation rate for this year as 
laid out in its new economic pro-
gram for 2020-2022 announced 
last September. Turkey’s Central 
Bank forecasts year-end inflation 
to be at 8.2% in 2020. Turkey’s 
domestic tourism expenditures 
surged 21.5% year-on-year in 

2019, the country’s statisti-
cal authority said Wednesday. 
Residents spent some 48.9 bil-
lion Turkish liras ($8.6 billion) 
on domestic trips last year, in-
cluding individual and package 
tour expenditures, the Turkish 
Statistical Institute (TurkStat) 
said. “While 91.9% of domestic 
tourism expenditures were indi-
vidual with 44.9 billion lira ($7.9 
billion), 8.1% were package tour 
expenditures with nearly 4 bil-
lion Turkish liras ($700 million),” 
TurkStat said. Official figures 
showed domestic visitors made 
around 637 million overnight 
trips, while the average number 
of overnights was 8.1 and aver-
age expenditures per trip totaled 
some 625 Turkish liras ($110). 
TurkStat said nearly 61.4 million 
residents made domestic trips 
over the same period. The pri-
mary purpose of domestic trips 
was visiting relatives, accounting 
for a 63.7% share of total trips.

China’s steel demand to recover in Q2

Turkish Central Bank cuts interest rates 100 bps

Etisalat reports 
Dh2.2b net profit 

in QI 
  Bureau Report

ANKARA
Etisalat Group on Wednesday 

reported a net profit of Dh2.2 bil-
lion for the first three months of 
2020 (Q1) in their latest financial 
results, representing a two per cent 
decrease year on year. The compa-
ny’s financial results also reported 
consolidated revenues of Dh13.1 
billion, a one per cent increase 
compared to last year. The group’s 
revenue in the UAE was down 
three per cent to Dh7.6 billion, with 
the company attributing the fall to 
increased competition and slower 
economic activities brought on by 
the COVID-19 pandemic. While 
the group’s revenue in the UAE 
was down, Etisalat’s international 
revenues did see an increase of 
four per cent to Dh5.2 billion, with 
the company attributing the rise to 
the strong performances of Etisalat 
Misr and the consolidation of Tigo 
Chad into Maroc Group Financials. 
Like most companies, Etisalat has 
seen its operations impacted by 
COVID-19, and while net profits 
were down year on year as a result, 
its net profit was actually up 11 per 
cent compared to the last quarter 
and the last three months ending 
in 2019, highlighting the group’s 
ability to operate through these 
times, and in particular during 
March when most of the stay home 
measures were passed.Etisalat also 
announced that its board of direc-
tors approved an interim dividend 
payout of 25 fils per share.

Bureau Reporter
North Holland

The organisers of the Dutch 
Grand Prix have admitted it is 
unlikely they will host a race 
this year after the government 
extended a ban on major pub-
lic events by three months. The 
Dutch GP was due to return to 
the calendar for the first time 
in 35 years this season, but 
was officially postponed when 
it became clear it would not be 
possible to race on the original 
May 3 date. Now it seems un-
likely the race will take place at 
all in 2020 after prime minister 
Mark Rutte said a ban on public 
events, including professional 
sports and music festivals, 
would be extended until Sep. 1. 
Speaking to Dutch newspaper 
De Telegraaf, the race’s sport-
ing director Jan Lammers said 
the extended ban would likely 
rule out a Dutch Grand Prix this 
year. “We will have to wait and 
see what possibilities are still 
offered to us, but I do not think 
it is likely that [a race] this year 
will still be possible,” he said. “It 
is what it is. In any case, there 
is clarity and I respect the level 
of assessment of the experts.” 
The renovated Zandvoort cir-
cuit was reopened in March 
by Max Verstappen and tickets 
for the race had already sold 

out. Other circuits, including 
the Red Bull Ring in Austria 
and Silverstone in the U.K., are 
considering hosting races with-
out fans present, but Lammers 
said that was not a considera-
tion for Zandvoort. “We have 
not worked out scenarios for 
a 1.5-meter distancing or rac-
ing without an audience,” he 
added. “That is impossible for 
us and we did not want to pre-
sent vague plans or come up 
with vague answers. “We want 
to roll out the event as we had 
it planned and are also ready 
to activate it. But it is the virus 
that rules.” F1 remains optimis-
tic that it will be able to hold 
a season of 18 to 19 races if 
racing can get back underway 
in July.The latest discussions 
are based on the idea of hold-
ing a race behind closed doors 
with no fans and minimal staff 
for teams, the FIA and F1. The 
talks over a season opener at 
the Red Bull Ring in Austria are 
being led by Red Bull’s motor-
sport advisor Helmut Marko 
and he remains optimistic 
that a race can go ahead. “We 
will try to reduce participants 
from teams and suppliers as 
much as possible,” Marko told 
Autosport. “This increases the 
chances that it may be signed 
off.

PSX edges up despite tumbling oil prices

U.S. Olympic and Paralympic Committee to cut up to 20%

Dutch Grand Prix unlikely 
to happen in 2020

Saleem Malik urges PCB to give him a second chance
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ISLAMABAD
Foreign Minister Shah Mehmood 

Qureshi on Wednesday said that 
Pakistan needs to remain vigilant 
as the country was yet to hit its 
peak for coronavirus infections. FM 
Qureshi said that the the country 
was slowly and gradually ratcheting 
up its testing capability for corona-
virus so that proper mapping of the 
virus could be determined which 
would in-turn help in strategise ac-
cording to developing trend.Shah 
Mehmood Qureshi said that the 
nation should remain aware and 
mindful that the cases will infact 
see a spike but it should not strike 
fear as putting up a united front 
against the invisible enemy was in-
cumbent. The foreign minister said 

that the country stood on a difficult 
crossroad where it has to create and 
intricate balance between stopping 
the virus from spreading along with 
caring for its poor who may face life 
and death circumstances due to lack 
of economic activity.FM Qureshi 
also said that there is no set mecha-
nism as yet that could be seen as a 
tried and tested way to fight back 
against the pathogen, he said that 
Pakistan being a third world coun-
try could not prolong or observer a 
full lockdown due to the economic 
implications it would incur. Shifting 
gears to repatriation of overseas 
Pakistanis, Shah Mehmood Qureshi 
said that efforts were underway to 
bring all those willing to fly back to 

their native land, back to Pakistan.
FM Qureshi said that as the capac-
ity and capability of the country’s 
coronavirus testing was seeing an 
increase, the number of overseas 
Pakistanis being brought back has 
also been increased along with it. 
At first 3000 Pakistani’s were fi-
nalised for repatriation which has 
now been increased to 6000, due to 
increased testing capacity.Foreign 
Minister Quershi also warned that 
the coronavirus is expected to hit 
a peak in the months of May and 
June. Qureshi said Pakistan has not 
hit its highest level in terms of re-
ported cases for coronavirus so far, 
but the numbers might climb up in 
the coming months of May and June. 

“We have to formulate our strate-
gies while considering all these fac-
tors,” the minister asserted, noting 
that Pakistan is a poverty-stricken 
country and cannot survive a lock-
down for an extended period of 
time.FM Qureshi also informed that 
currently around 2,000 Pakistanis 
are being repatriated per week, but 
with extensive testing facilities and 
resumption of airport operations, 
upto 60,000 stranded Pakistani ex-
pats can be brought back home. “We 
are trying our level best to facilitate 
stranded Pakistanis since we are 
fully aware of their predicament,” 
the minister said, adding that the in-
crease in coronavirus testing facili-
ties will help the situation further.

BUreau Report

SYDNEY/SHANGHAI/NEW YORK

A jump in the price of oil and the prom-
ise of more government stimulus to ease 
the economic pain inflicted by the coro-
navirus pandemic helped calm global 
equity markets Wednesday, prompt-
ing investors to edge out of perceived 
safe haven assets like U.S. Treasuries. 
U.S. crude and Brent both rose more 
than 6% after touching their lowest 
levels since 1999 on the prospects for 
further production cuts to reduce the 
glut in the oil market.MSCI’s gauge of 
stocks across the globe> gained 1.66% 
following a broad rally in Europe and 
slight losses in Asia. In midday trading 
on Wall Street, the Dow Jones Industrial 
Average rose 464.89 points, or 2.02%, 
to 23,483.77, the S&P 500 gained 
58.81 points, or 2.15%, to 2,795.37 and 
the Nasdaq Composite added 196.96 
points, or 2.38%, to 8,460.19. A his-
toric two-day plunge in the oil market, 
which sent futures contracts negative 
for the first time in history, had erased 
more than 1,000 points from the Dow 
before Wednesday’s open.Better-than-
expected U.S. corporate earnings helped 
lift equities, said Daniel Morris, senior 
investment strategist at BNP Paribas 
Asset Management. “Markets do seem 

to have recovered too far, too quickly, 
given the uncertainty about the depth 
and duration of the downturn and a 
correction is still probable,” said Morris. 
“But if the negative sentiment reflected 
in gold and bond yields turns out to be 
overdone, and the fall in GDP is less than 
the most extreme estimates indicate, 
valuations are not unreasonable.”The 
U.S. Congress will pass a nearly $500 
billion coronavirus aid bill on Thursday, 

House Speaker Nancy Pelosi said, that 
includes an additional $321 billion for 
a previously set-up small business lend-
ing program that quickly saw its funds 
exhausted. “Though this bill will ad-
dress some of the shortfalls, this will not 
likely be the end for stimulus,” accord-
ing to a note from BofA Global Research, 
adding that the firm expects Congress 
to pass another large package worth up 
to $1.5 trillion.

Bureau Report

TORRE DEL BURGO

About half of farmer Jaime Urbina’s 
asparagus crop lies unpicked in his 
fields in central Spain as border clo-
sures to curb the coronavirus block 
Eastern European seasonal labor-
ers. Right at peak food-harvesting 
time, farms across the nation have 
a shortfall of thousands of work-
ers. Asparagus, especially, requires 
a lot of labor as it is harvested 
piece-by-piece.“Everyone here in 
the asparagus sector has this prob-
lem we don’t have the manpower,” 
Urbina lamented, standing in a 
field in Torre del Burgo in Guada-
lajara province. In normal circum-
stances, Urbina exports part of his 
produce. But with so much of the 

crop lying unpicked, Spain is in the 
unprecedented situation of hav-
ing to import asparagus from Ger-
many to meet domestic demand, 
he said. Facing one of the world’s 
worst outbreaks of the COVID-19 
disease, Spain went into lockdown 
on March 14, closing borders and 
confining people to home.In early 
April, the government started an 
initiative to get more workers into 
the fields, authorizing temporary 
hiring of tens of thousands of im-
migrants or jobless people. But 
many who have applied to pick as-
paragus do not have the stamina of 
the foreign seasonal workers who 
traditionally move from harvest to 
harvest across Spain, said Urbina. 
“Many people have contacted us 
but we know from experience that 

although they start with a lot of 
gusto, they are not accustomed to 
this kind of work and it exhausts 
them,” he said.Out of 40 or 50 
workers interviewed and hired for 
the lockdown harvest, only around 
10 remain, he said. In a muddy 
field, laborers bend to cut the green 
spears with a long curved knife. 
They place the asparagus in plastic 
boxes that are collected by tractor. 
The vegetable is then brought to 
the warehouse and bundled ready 
for sale. In the packing shed is Ele-
na Garcia, a self-employed beauti-
cian who worked in a hairdresser’s 
until losing her job due to the lock-
down. “I think its harder working 
out in the field than here packing. 
Here the work is tough but I get 
along fine,” she said.

Staff Reporter

ISLAMABAD

 The Asian Development Bank (ADB) re-
turned to the US dollar bond market with 
the pricing of $4.5 billion 5-year global 
benchmark bond issue, proceeds of which 
would be part of ADB’s ordinary capital re-
sources. “ADB recently tripled the size of its 
response to the COVID-19 pandemic that 
is affecting economies in Asia and the Pa-
cific, and this transaction facilitates ADB’s 
capacity to support our clients in address-
ing the urgent challenges they are currently 
facing,” said ADB Treasurer Pierre Van 
Peteghem according to press statement 
received here.“The orderbook, we were 
able to garner for this 5-year issue is ADB’s 
largest-ever recorded, and demonstrates the 
robust support from our investor base for 
ADB’s efforts in safeguarding the economic, 
social, and development gains made in the 
region,” Peteghem added. The 5-year bond, 
with a coupon rate of 0.625% per annum 
payable semi-annually and a maturity date 

of 29 April 2025, was priced at 99.818% to 
yield 34.35 basis points over the 0.500% 
US Treasury notes due March 2025.The 
transaction was lead-managed by Bank of 
America, Citi, TD Securities, and HSBC Bank 
plc. A syndicate group was also formed con-
sisting of Bank of Montreal, BNP Paribas, 
Deutsche Bank, SEB, and Nordea Bank. With 

around 130 investors taking part, the issue 
achieved wide primary market distribution 
with 35% of the bonds placed in Asia; 34% 
in Europe, Middle East, and Africa; and 31% 
in the Americas. By investor type, 56% of 
the bonds went to central banks and offi-
cial institutions, 26% to banks, and 18% to 
fund managers and other types of investors. 

BUreau Report

MOSCOW

The leaders of the permanent members of the United 
Nations Security Council will discuss ways to tackle 
the consequences of the coronavirus pandemic, Rus-
sian Deputy Foreign Minister Sergei Ryabkov told Rus-
sian state newswire on Wednesday. “The virtual meet-
ing is expected to discuss a specific issue, that is, the 
impact that the pandemic will have on cooperation in 
various areas. It means that the leaders of the five per-
manent members of the UN Security Council will focus 
on what they can do together to respond to this new 
challenge,” he said.When asked when such a meeting 
could take place, the senior Russian diplomat noted 
that no date had been set yet for a video conference. 
“Work on the meeting’s contents continues, including 
its agenda and date,” Ryabkov said. “Preparations are 
not over yet so it is too early to speak about a specific 
date,” he added. “We believe that the upcoming meet-
ing will provide the leaders with the best opportunity 
to discuss the pandemic’s consequences in relation 
to specific situations, conflicts and regions,” the Rus-
sian deputy foreign minister emphasized.Meanwhile a 
face-to-face meeting of the leaders of the United Na-
tions Security Council permanent members will also 
take place to address a wider range of issues, accord-
ing to Sergei Ryabkov. “A virtual meeting will not re-
place the Russian president’s initiative to hold a face-

to-face meeting of the five permanent members of the 
UN Security Council in order to address a wide range 
of global issues,” he said in response to a question.
However, in Ryabkov’s words, the coronavirus pan-
demic complicates efforts to agree all aspects of the 
summit. “This is why it is hard to say when it will be 
possible to agree specific aspects, including the date 
and location of the meeting,” he added. “Nevertheless, 
the matter is on the agenda. It is a priority for us,” the 
senior Russian diplomat pointed out. While address-
ing the World Holocaust Forum in Israel on January 
23, Russian President Vladimir Putin called for a sum-
mit of the five permanent members of the UN Secu-
rity Council.Russia believes that cooperation with the 
United States to counter the coronavirus will carry on, 
according to Sergei Ryabkov. “The Russian president 
[Vladimir Putin] mentioned this topic a few days ago. 
We are cooperating with the US side on this issue as 
well. We believe that this cooperation will continue,” 
he noted. Responding to the question on upcoming 
contacts with the US side, the diplomat underlined 
that Moscow continues talking to Washington through 
embassies, with phone calls also being held if neces-
sary.On Monday, Russian President Vladimir Putin 
announced that a contract was signed with the US to 
supply ventilator assembly parts to Russia. On April 
1, John F. Kennedy International Airport welcomed a 
plane transporting medical protective gear from Rus-
sia. The agreement to send the jet was reached on 

Govt likely to set Rs 
5.1tr revenue target 

for FY 2020-21
ISLAMABAD

Federal Board of Revenue (FBR) is like-
ly to set the revenue collection target 
at Rs5100 billion for next fiscal year of 
(2020-21), keeping in consideration the 
existing and post COVID-19 Corona Vi-
rus Pandemic situation. For the current 
fiscal year (2019-20), the downwardly 
reviewed revenue collection target of 
Rs3, 908 billion would be achieved 
with the renewal of economic activities, 
Member FBR, Inland Revenue (IR)- Pol-
icy Dr Hamid Ateeq Sarwar told state 
newswire here on Wednesday.He said 
that FBR expected to collect Rs500 bil-
lion by the April end, however so far it 
had collected Rs145 billion and keeping 
in view this trend the total collections 
during the month would reach Rs210, 
he said adding that the COVID-19 had 
affected the collections. Replying to a 
question on recently issued different 
Statutory Notification (SROs) in current 
amid COVID -19 scenario, he said that 
FBR had exempted the 2 percent duty 
on editable oil as withdrew the duties 
on pulses, wheat , flour and sugar items 
,where he expect price of these would 
down by 10 to 15 percent in coming 
days.Member FBR, Inland Revenue 
(IR)- Policy said that the 61 import 
items had been sent to FBR which was 
necessity in current situation of CO-
VID-19 by Federal Ministry of health, 
which 19 items included in brand name 
and in this regards FBR has consulted 
to the Ministry of Commerce and other 
concerned ministeries and department 
. He added that “we reviewed the whole 
list all 61 items and excluded these 19 
items which existed in generic name 
and not been imported by the govern-
ment.Dr Hamid Ateeq Sarwar said that 
FBR has fully awarded and “we has re-
jected these items which has the issue 
of compatibility and quality and FBR 
has followed the recommendation of 
Ministry of health in this regard. He said 
that in this regards worth Rs 7 billion 
items been imported on emergency ba-
sis in current critical situation. Replying 
to another question on relief package to 
the constructing industry and fixed tax 
issue, he said that FBR had completed 
all the procedure in this regards after 
the approval of ordinance.Dr Hamid 
Ateeq Sarwar said that this package 
was mainly for builders and developers 
and this relief package would start by 
December 25, adding that construction 
industry can get benefits of this package 
by September 20, 2022. He said during 
this time FBR would ask any one for 
source of money or start any investiga-
tion of builders and buyers. 

Salaries’ Payment

Russian banks is-
sue $51.61m loans 

to businesses 
BEIJING

As of April 21, Russian banks is-
sued interest-free loans to small 
and medium-sized businesses 
to support employment in the 
amount of about 4 bln rubles 
($51.61 mln), press service of 
the Ministry of Economic De-
velopment said. “According to 
monitoring data for 15 banks 
that have signed an agreement 
with the Ministry of Economic 
Development, as of April 21, 
about 4 bln rubles were issued 
for more than 1,800 applications 
for interest-free loans to sup-
port employment,” the statement 
said.It was noted that applica-
tions from banks participation 
in the 0% financing program are 
still being received and the Min-
istry of Economic Development 
has already received 36 appli-
cations for a total loan amount 
of 27 bln rubles ($348.4 mln). 
Agreements have already been 
signed with 17 banks. Sberbank, 
Promsvyazbank, VTB, Alfa Bank, 
Russian Agricultural Bank, Asian-
Pacific Bank, Sovcombank, Ak 
Bars, Kuznetsky, Chelyabivest-
bank, Sarovbiznesbank, RNCB, 
SMP Bank, Otkritie, Akcept Bank, 
Tomskpromstroybank, Vladbusi-
nessbank are among the banks 
that signed the agreement, the 
ministry said. Earlier, Minister of 
Economic Development Maxim 
Reshetnikov said that the govern-
ment is ready to increase funding 
for the program of interest-free 
loans for paying salaries for busi-
nesses.

Pandemic to peak in May, June

Doubled repatriation due to increased 
testing capacity: FM
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