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Living your life in the public eye 
is a greater burden than most 

people can imagine

Canadian Prime Minister

Justin Trudeau

Putin signs decree on national development 
targets 2030

Budget Summit

EU clinches $2.1tr budget, virus aid deal

The Asian Telegraph

Spur vitality of market 
entities, promote 

entrepreneurship: President Xi
 Bureau Report

BEIJING
Chinese President Xi Jinping on Tuesday 

urged efforts to spur the vitality of mar-
ket entities and promote entrepreneur-
ship as he chaired a symposium with 
entrepreneurs. Xi, also general secretary 
of the Communist Party of China Central 
Committee and chairman of the Central 
Military Commission, called for more ef-
forts to enable enterprises to play a big-
ger role and achieve greater development. 
Prices of farm produce in China continued 
the upward trend last week, data from the 
Ministry of Commerce showed Tuesday. 
From July 13 to 19, the overall price of 
farm produce rose 0.4 percent on a weekly 
basis, narrowing by 0.4 percentage points 
from the growth logged a week earlier. In 
breakdown, the wholesale price of eggs 
edged up 3.2 percent, while that of beef 
increased by 0.3 percent. The average 
wholesale price of 30 types of vegetables 
stayed flat from a week earlier, while that 
of six kinds of fruits fell 0.9 percent, the 
data showed. Food accounts for about one-
third of China’s consumer price index, a 
main gauge of inflation.

Oil prices spike on vaccine hopes, EU deal
Bureau Reporter

SINGAPORE/DUBAI/LONDON/MOSCOW
Oil prices rose on Tuesday, helped by 

positive news about vaccine trials and a 
European Union stimulus deal reaching 
levels last seen when an oil price war 
erupted in early March between Russia 
and Saudi Arabia. Benchmark Brent 
crude was up $1.17 cents at $44.45 by 
0904 GMT, on track for its biggest daily 
rise since mid-June at around 2.7%. 
West Texas Intermediate (WTI) gained 
19 cents to $41.00, its highest daily rise 
in a month at around 2.6%. The prices 
were buoyed by an agreement among 
European Union leaders on a 750 bil-
lion euro ($859 billion) fund to prop up 
their coronavirus-throttled economies, 
lifting prospects for fuel demand. In other 
markets, world shares and the euro also 
hit their strongest levels since March on 
Tuesday. The deal allows the European 
Commission to raise billions of euros on 
capital markets on behalf of all 27 states, 
an unprecedented act of solidarity in al-
most seven decades of European integra-
tion. Oil prices were also supported by 
promising virus vaccine data released 
on Monday, raising confidence that a 

vaccine may be created even if a global 
rollout will take time. In China, some 
cinemas reopened on Monday after a six-
month closure, another sign of recovery 
in the world’s second-largest economy. 
Countries from the United States to India 
are posting record numbers of infections, 
while some nations such as Spain and 
Australia are battling new outbreaks. In 
the first big energy deal since the corona-
virus crushed fuel demand, Chevron Corp 
said it would buy Noble Energy Inc for 
about $5 billion in stock. Crude oil prices 
were up on Tuesday as European Union 
leaders agreed on a budget and package 
for the novel coronavirus (COVID-19) 
which offered hope that oil consump-
tion on the continent would increase for 

the remainder of the year. International 
benchmark Brent crude was trading at 
$43.50 per barrel at 0634 GMT for a 1% 
increase after closing Monday at $43.20 
a barrel. American benchmark West 
Texas Intermediate (WTI) was at $41.08 
a barrel at the same time for a 0.6% 
gain after ending the previous session 
at $40.83 per barrel. After four days of 
intense negotiations, EU leaders agreed 
early Tuesday on a seven-year €1.074 
trillion ($1.23 trillion) budget between 
2021 and 2027, and €750 billion ($858 
billion) on a coronavirus fund to provide 
relief to EU countries that are affected the 
most by COVID-19. Investors are hope-
ful the relief package will restart the 
European economy, boost oil consump-
tion on the continent for the rest of 2020, 
and spur crude prices higher. Global oil 
consumption, however, is still weak, as 
the number of COVID-19 cases through-
out the globe has reached 14.7 million, 
according to the latest data from Johns 
Hopkins University. The US continues to 
lead with the most cases at 3.8 million, 
followed by Brazil with 2.1 million cases 
while India has the third highest with 1.1 
million cases.

Bureau Report
MOSCOW

Russian President Vladimir Putin 
has signed a decree on the country’s 
national development targets through 
2030, press service of the Kremlin 
reported on Tuesday. “The decision 
has been taken “with the purpose of 
triggering breakthrough growth of 
the Russian Federation, increasing the 
country’s population, raising living 
standards of people, creating comforta-
ble conditions for their living, as well as 
bringing talent of each person to light,” 
the document said. Certain national de-
velopment targets have been adjusted 
due to unfavorable environment that 
will hinder the development of all 
countries across the world, Kremlin 
Spokesman Dmitry Peskov said when 
commenting a new presidential de-
cree. “Global economic environment is 
rather unfavorable, though ambitious 
targets are being set despite that en-
vironment, with certain adjustments 
required. That unfavorable global eco-
nomic environment will hinder the 
development of all countries in the 
world without any exceptions,” he told 
reporters when asked why the new 
decree does not contain the previously 

announced target to put Russia on the 
list of the world’s five biggest econo-
mies, as well as why a number of previ-
ous targets remained unchanged with 
extended terms of National Projects’ 
implementation. “The targets should 
be realistic, achievable,” Peskov noted. 
Earlier on Tuesday Russian President 
Vladimir Putin signed a decree on 
extension of the terms of implemen-
tation of the country’s national de-
velopment targets through 2030. The 
previous decree dated May 17, 2018 
envisioned implementation of those 
targets by 2024. The decision has been 
taken “with the purpose of triggering 
breakthrough growth of the Russian 
Federation, increasing the country’s 
population, raising living standards 
of people, creating comfortable condi-
tions for their living, as well as bringing 
talent of each person to light,” the new 
document said. The decree specifies 
keeping population, health and wel-
fare of people, opportunities for self-
realization and development of talents, 
comfortable and safe environment for 
life, decent, efficient work and success-
ful entrepreneurship, as well as digital 
transformation, as Russia’s national 
development targets.

CAD shrinks 78pc in FY2020

223rd Corps Commanders’ Conference

Top military brass reiterates resolve to thwart any threat to Pakistan’s security
COAS for COVID-19 SOPs’ implementation on Eid, Muharram to contain pandemic: ISPR

ISLAMABAD
The Current Account Deficit of the country contracted by 78 percent to $2.966 bil-
lion in fiscal year 2019-20 (Jul-Jun) compared to $13.434 billion in same period of 
the preceding year (2018-19). On monthly and yearly basis, the current account 
deficit also witnessed a record fall of 90.2 percent and 72 percent in June this year 
when compared to the current deficit in June 2019 and May 2020. According to 
data released by the current account deficit in June, 2020 declined to $96 million 
from $344 million in May 2020 and $981 million in June 2019. The current account 
balance without official transfers also declined to $3.433 billion in Fiscal year 2019-
20 compared to $14,17 billion in 
the year 2018-29. Further the 
data added that balance of trade 
in the country decreased to $19.9 
billion in the year 2019-20 from 
$27.6 billion in the preceding 
year. Similarly balance of trade in 
goods and services declined from 
$32.58 billion in the year 2018-
29 to $22.749 billion in fiscal year 
2019-20. VoM

ISLAMABAD
Chief of Army Staff (COAS) General Qamar Javed Bajwa, 
while presiding the 233rd Corps Commanders’ Confer-
ence, reaffirmed the resolve to thwart any threat to the 
country’s security and expressed complete satisfaction 
with overall operational readiness of Pakistan Army. Dur-
ing the conference held at the General Headquarters in 
Rawalpindi on Tuesday, the forum reviewed operational 
readiness and evolving threat spectrum in the context of 
external and internal security of the country. Compliment-
ing the efforts put in by all formations to maintain a high 
level of combat readiness particularly in the wake of evolv-
ing regional security situation, the CAOS took special no-
tice of the continued atrocities in Indian occupied Kashmir 
(IOK) as illegal actions of August 5, 2019, complete one 
year next month. “[The] forum paid tribute to brave Kash-
miris for their legitimate struggle for freedom,” read the 
tweet posted by military’s media wing, Inter-services Pub-
lic Relations (ISPR). Tensions remain high in the disputed 
Himalayan region after New Delhi’s controversial decision 
last year to revoke the territory’s decades-old semi-auton-
omous status. The valley, which has been under a curfew 
since August 5, remains cut off from the rest of the world 
due to the continued blockade and suspension of internet, 
mobile and landline phones, and closure of TV channels. A 
humanitarian crisis has been looming in the valley as peo-
ple face an acute shortage of food, medicines, and other 
commodities. Gen Bajwa lauded the efforts in aid of civil 

administration during the fight against COVID -19 and lo-
cust attacks, that has threatened the country’s agricultural 
growth. Stressing the need to exercise maximum care with 
respect during Eid-ul-Azha and Muharram to maintain the 
gains achieved in countering the pandemic, the forum also 
appreciated efforts of doctors, healthcare workers, para-
medics for their selfless contributions in the battle against 
the virus across the country. The forum reviewed opera-
tional readiness and evolving threat spectrum in the con-
text of external and internal security of the country. COAS 
complimented efforts put in by all formations to maintain 
a high level of combat readiness particularly in the wake 
of evolving regional security situation, read the statement. 
The corps commanders took special note of continued 
atrocities in Indian occupied Jammu and Kashmir (IOJK) 
as illegal actions of August 5 – 2019 complete one year 
next month. The forum paid tribute to brave Kashmiris for 
their legitimate struggle for freedom. The army chief espe-
cially lauded efforts in aid of civil administration in the fight 
against COVID-19 pandemic and locust. He stressed the 
need to exercise maximum care with respect to Eidul Azha 
and Muharram to maintain the gains achieved in counter-
ing the pandemic. Moreover, the forum also appreciated ef-
forts of doctors, healthcare workers, paramedics across the 
country. COAS Bajwa expressed complete satisfaction with 
overall operational readiness of army as the forum reiter-
ated resolve to thwart any threat to Pakistan’s security.

ISLAMABAD
The federal cabinet appreciated first of its kind report on Ehsaas 

Emergency Cash authored by Special Assistant to the Prime Minister 
on Social Protection and Poverty Alleviation, Dr. Sania Nishtar 
presented on Tuesday. It is for the first time that a programme 
report has been presented with a detailed methodology of the 
design and insights from real time evaluation before the cabinet. 
The Prime Minister also paid rich tribute to the report saying, 
“Ehsaas Emergency Cash is ground-breaking, transparent, rule-
based, apolitical and comprehensive; the program has provided 
relief to millions of households in the most difficult circumstances”. 
Authored by the Ehsaas leader, Dr. Sania Nishtar, the report looks 
in-depth at what is the largest ever government spend on social 
protection in Pakistan, and outlines its methodology and lessons 
from real time evaluation. Commenting on the flagship report, Dr. 
Nishtar remarked, “Public accountability and transparency are 
the underlying motivation for this report. I believe that a culture 
of transparent and evidence-based decision-making is necessary 
to reform governance in Pakistan. Integrity, transparency and 
openness have to be ingrained in government institutions and 
processes in order for democracies to deliver for their people. The 
report shares the knowledge gained in designing and implementing 
a massive national program in real time, in a context of complexity 
and uncertainty, with speed”. The comprehensive report details the 
design and implementation of the Ehsaas Emergency Cash program, 
which allocated Rs. 203 billion to deliver one-time emergency cash 
to 16.9 million families in response to the COVID-19 pandemic. Given 
family size, this represents nearly 109 million people or half the 
country’s population, representing the largest and most extensive 
social protection intervention ever in the history of the country. The 

report states that “digital capabilities established over the past year 
as part of Ehsaas, Pakistan’s new poverty alleviation framework, 
were adapted to deliver Ehsaas Emergency Cash. A hybrid targeting 
approach was adopted, combining emergency assistance for the 
known vulnerable with demand-based support for the “new poor”. 
Requests were sought through an 8171 SMS short code service 
and web-portal. Data analytics enabled eligibility ascertainment, 
using unique national identification numbers and drawing on the 
National Socioeconomic Registry and wealth proxies (travel, taxes, 
billing, assets ownership data and government employment status). 
The system was end-to-end data-driven, fully automated, rule-based, 
transparent and politically neutral. Payments were bio metrically 
verified.” This report outlines details about the methodology adopted, 
implementation modalities and the approach to real time evaluation 
hardwired in the roll out, operational challenges encountered and 
mitigation measures. Ehsaas Emergency Cash pioneers a new policy 
approach. It demonstrates how cash transfer programmes can be 
deployed to counter socioeconomic fallout due to external shocks 
such as COVID-19 which present a long-term predicament. VoM

Rs158.20b disbursed

Dr. Sania authored Ehsaas Emergency Cash report lauded

Bureau Report
BRUSSELS   

Weary but relieved, European Union 
leaders finally clinched a deal on an un-
precedented $2.1 trillion budget and 
coronavirus recovery fund early Tuesday, 
somehow finding unity after four days 
and nights of fighting and wrangling over 
money and power in one of their longest 
summits ever. With masks and hygienic 
gel everywhere at the summit, which was 
spread over five days, the 27 leaders were 
constantly reminded of the potent medical 
and economic threat the virus poses to their 
continent, and grudgingly committed to a 
massive aid package for those hit hardest 
by the pandemic. To confront the biggest 
recession in its history, the EU will establish 
a 750 billion-euro coronavirus fund, partly 
based on common borrowing, to be sent as 
loans and grants to the hardest-hit coun-
tries. That comes on top of the seven-year, 
1 trillion-euro EU budget that leaders had 
been haggling over for months even before 
the pandemic. “This was a summit meeting 
where I believe the consequences will be 
historic,” said French President Emmanuel 
Macron. “It created the possibility of setting 
up loans together, of setting up a recovery 

fund in the spirit of solidarity.” German 
Chancellor Angela Merkel said, “We have 
laid the financial foundations for the EU for 
the next seven years and came up with a re-
sponse to this arguably biggest crisis of the 
European Union.” With Macron and Merkel 
negotiating as the closest of partners, the 
traditionally powerful Franco-German alli-
ance struggled for days to get the quarreling 
nations in line. “The EU as a whole now has 
a big chance to come out stronger out of 
the crisis,” said EU Commission President 
Ursula von der Leyen. “Tonight is a big step 
toward recovery.” At first, the grants were 
to total 500 billion euros, but the so-called 
“frugals” — five wealthy northern nations 
led by the Netherlands — wanted a cut in 
such spending and strict economic reform 
conditions imposed, and the figure was 
brought down to 390 billion euros. The 

summit at the urn-shaped Europa Center 
laid bare how the nations’ narrow self-in-
terests trumped the obvious common good 
for all to stand together and face a common 
adversary. Rarely had a summit been as ill-
tempered as this one, and it was the longest 
since a five-day summit in Nice, France, in 
2000, when safeguarding national interests 
in institutional reforms long was a stum-
bling block.“There were extremely tense 
moments,” said Macron. Still, considering 
every EU leader had the right of veto on 
the whole package, the joint commitment 
to invest and spend such funds could be 
seen as a success. The days and nights of 
brutal summiteering will surely have left 
many wounds between member states, 
but as history has proven, the EU has an 
uncanny gift to quickly produce scar tissue 
and move on. “People have often accused 
Europe of being too little, too late. Here we 
demonstrated the opposite,” von der Leyen 
said. “This is an absolute record for a new 
budgetary instrument.” Even if Tuesday’s 
agreement was a giant leap forward, the 
European Parliament, which has called the 
moves of the member states too timid con-
sidering the challenge, still has to approve 
the deal.

ISLAMABAD 

The federal cabinet has deferred the proposal to en-
hance license fee of Pakistan Television. The federal 
Cabinet discussed the contemporary political and 
economic situation of the country. The session is be-
ing chaired by Prime Minister Imran Khan at the PM 
House. On Monday, the nine-point agenda of the Cabi-
net meeting was released in which it was stated that 
the coronavirus and Kashmir issues will come up for 
discussion during the session, which will be held at 
12pm. The agenda also includes amendments to be 
made to the Companies Act 2017 and partnerships 
with limited liability act related to the Financial Action 
Task Force (FATF). Amendment to the Anti-Terrorism 
Act 1997 and the Narcotics Substance Act have been 
included. Briefing media, after the cabinet meeting, 

in Islamabad today (Tuesday), Information Minister 
Shibli Faraz said this proposal was discussed in the 
cabinet in wake of financial difficulties being faced 
by PTV.  Regarding availability of wheat and wheat 
flour in the market, Syed Shibli Faraz said the govern-
ment has allowed public and private sector to import 
the commodity to avoid any shortage. He said Sindh 
Government will be requested to waive off excise 
duty on import of wheat. The Minister said cabinet 
also approved Treasury Single Account Rules 2020, 
amendments in the Anti-Money Laundering Bill 2020, 
amendments in Anti-Terrorism Act 1997, and Nation-
al Health Emergency Response Act 2020. On the other 
hand, Prime Minister Imran Khan’s Billion Tree Tsuna-
mi project on Tuesday won international appreciation 
after the global environmental organizations termed 
his efforts for a better environment as exemplary for 

other global leaders. The letter was read out during 
the cabinet meeting on Tuesday by Adviser to PM on 
Climate Change Malik Amin Aslam. It was written by 
representatives of climate change organizations in 
United States, France, and Paris.It said that imple-
menting Imran  Khan’s vision would help the world 
in tackling environmental issues. Continuing planta-
tion drive even during COVID-19 pandemic is an ap-
plaudable act, the letter read and further added that 
the drive would be helpful in resolving multiple issues 
of unemployment, climate change, and water scarcity. 
Imran Khan’s climate change efforts have laid a foun-
dation for a new economy, the letter read. The prime 
minister also lauded the efforts of separate ministries 
including climate change, water resources, and for-
eign affairs during the meeting besides the success of 
the Ehsaas programme project. VoM

Int’l praise for PM
Fed Cabinet allows wheat import to avoid flour shortage
Prime Minister Khan chairs cabinet meeting to review political, economic situation
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 Health Reforms

T he incumbent government on the health sector has dispensed 
an added focus in last two years and the launch of Ehsas 
Health Card is a recent rally point. Today the Prime Minister 
Imran Khan reassured the implementation of govern-
ment’s comprehensive reforms program to improve health 
sector in the country. Similarly the Minister for Planning, 

Development and Special Initiatives Asad Umar on Monday emphasized 
that work on approved health sectors schemes needed to be expedited, 
so that residents have access to medical facilities closer to their homes. 
Imran Khan in a recent social media post also regretted that in the past, 
the health sector was intentionally ignored and required funds were not 
provided. Adding that the people had to face immense problems due to 
poor healthcare system which were augmented be the Covid-19 crisis due 
to underdeveloped healthcare infrastructure capacity but he ensured that 
the incumbent took concrete steps to improve the system.He directed the 
authorities to utilize all available resources for the timely completion of 
these projects and to take immediate measures for provision of quality 
health facilities and sanitation of all major hospitals of the province.The 
recognition of the government’s plan to provide insurance to the public 
under the SehatSahulatprogrammeand financial disregard of this vital 
institution by previous governments were also subject of the high-level 
meeting. However, a nascent development is premier’s directives for the 
preparation of comprehensive plan for upgradation of capacities of the 
health centers and hospitals, besides formulation of a complete action 
plan by marking the priorities in the proposed health sector projects.The 
prime minister also directed for strict implementation of all precautionary 
measures and standard operating procedures (SOPs) during EidulAzha 
and Muharramul Haram. Considering the irrefutable value these health 
reforms will add to the lives of Pakistani population

 Precautions for 
EidulAzha

A s we have experienced an eid, almost two months ago, 
in a nationwide lockdown. Although the stern measures 
were loosened up in the last days of Ramadan still the 
Eid prayers were not offered in the same zeal as before 
due to the mass quarantine and Muslims across the globe 
experienced the phenomenon. Now as the EidulAzha is 

approaching the Prime Minister and government representatives are 
issuing orders to ensure standard operating procedures (SOPs) compli-
ance in cattle markets to contain the spread of coronavirus and keep the 
graph of infection declining. The curve of infection spread is finally on its 
downslope so each citizen must be responsible in its purchase of cattle 
to commemorate the HazratAbrahim’s practice. The National Command 
and Operation Centre (NCOC) appealed the citizen to abide by the same 
principle of physical distancing and wearing masks and urged all prov-
inces and other stakeholders for reaching out to masses to ensure it. 
Federal Minister for Planning, Development and Special Initiatives Asad 
Umar discussed matters about the input of Model Cattle Mandis (markets) 
and SOPs compliance. He stressed upon the strict administrative action 
for complying with SOPs to mitigate the impending risk of coronavirus 
outbreak in cattle markets. Those who are not wearing masks should not 
be allowed in the marketplace and strong monitoring should take place 
by the relevant institutions. Similar actions should be taken in the coming 
months of Muharram as, without the insurance of SOPs, the downward 
trend of infection in the country will rise gradually. The attempt to distrib-
ute free masks outside cattle mandi’s in Balouchistan is a commendable 
step in this regard and such steps should also be taken by other provincial 
government. As a suggestion, all the philanthropic organizations work-
ing at a district or divisional levels and the public administration units 
should focus on the opportunity to halt the spread of pandemic through 
strategizing their approach.
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Today in History

Pakistan, Kazakhstan and CPECPakistan, Kazakhstan and CPEC

A huge country the size of Western Europe, 
Kazakhstan has vast mineral resources 
and enormous economic potential. The 
varied landscape stretches from the 
mountainous, heavily populated re-
gions of the east to the sparsely popu-

lated, energy-rich lowlands in the west, and from the 
industrialised north, with its Siberian climate and 
terrain, through the arid, empty steppes of the centre, 
to the fertile south. Since the Central Asian Republics 
attained independence from the Soviet Union in 
the early 1990’s, Central Asian states have assumed 
great significance in Pakistan foreign policy consid-
erations. Kazakhstan being a central Asian state has 
great importance for Pakistan in all regards. Pakistan 
was among the first few countries which recognized 
Kazakhstan when it accomplished independence in 
December 1991. Diplomatic relations between the two 
countries were established in 1992. Both countries 
have strong bilateral trade ties which are improving 
day by day. The unfolding new realities in the region 
are providing new avenues to Pakistan to realize its 
true potential as regional hub for trade and economic 
cooperation. Kazakhstan is interested to start a new 

page of cooperation with Pakistan due to unfolding 
new developments in the region. The two countries 
share common views on major regional and interna-
tional issues and cooperate closely in multilateral fo-
rums including the UN, SCO, ECO and OIC. Kazakhstan’s 
impressive annual economic growth and rich energy 
resources, and Pakistan’s large industrial and agricul-
tural base provided an ideal environment for expan-
sion of trade and commercial cooperation between 
the two countries. Kazakhstan is Pakistan’s largest 
trading partner in the central Asian region. In 2017, 
Pakistan exported goods worth $36.8 million during 
the period, followed by Tajikistan and Turkmenistan. 
The current trade volume between the both countries 
is $28 million which needs to be increased in order to 
further utilize the potential opportunities. Last year 
Pakistan and Kazakhstan have signed an agreement to 
enhance the volume of their bilateral trade to $1 bil-
lion. Kazakhstan also understands the worth of china 
Pakistan economic corridor. The Karakoram Highway 
runs through the China-Pakistan border crossing at 
Taxkorgan, and heads north to Kashgar, where it is con-
nected via rail and air to Urumqi and China’s national 
high speed rail network, in addition to border rail 
routes running west into Kazakhstan.  CPEC is actually 
a landmark project in Sino-Pak relations. Though open 
to varied stakeholders, CPEC is all the more signifi-
cant to Central Asian Republics (CARs) of Kazakhstan, 
Kyrgyzstan, Tajikistan, Uzbekistan and Turkmenistan. 
For Central Asian countries, marine trade with South 
Asia, Middle East and Africa through the warm waters 
of Gwadar port would be feasible. Gwadar is the short-

est route to sea that provides a strategic opportunity 
for CARs to transport their goods more easily and gain 
competitiveness in regional and global markets. Since 
the inception of new republics after the dismantling of 
Soviet Union, Chinese investment in Central Asia has 
grown from $1 billion to $50 billion in various BRI pro-
jects of roads, railways, bridges, and telecommunica-
tion systems. Potential economic engagement of China 
includes a gas trade deal of 55 billion cubic meters 
per year with Turkmenistan and China-Kazakhstan 
Oil Pipeline that carries 11 million tons of oil daily. 
Western Chinese province of Xinjiang borders with 
Kazakhstan, Kyrgyzstan and Tajikistan and 75% China-
Central Asia trade pass through Xinjiang. Similarly, 
Pakistan is also involved in projects like CASA-1000 
for hydro-electricity and TAP for gas supply to meet 
its energy requirements from Central Asia. So all these 
Central Asian countries particularly Kazakhstan can 
be the potential partners for Pakistan and China, with 
enormous possibilities for regional collaboration and 
common economic benefits. With the changing global 
strategic milieu, Pakistan has several opportunities at 
its disposal especially in four broad gradients. When it 
comes to support at international level, both countries 
have been collaborating since long.

Action movie ‘Rogue’ trailer released Apple pledges to be fully carbon neutral 
by 2030

TOKYO/CALIFORNIA
Apple pledged Tuesday to be carbon 

neutral across its entire business, in-
cluding its manufacturing supply chain, 
by 2030, in a stepped up push to fight 
climate change.The tech giant, which is 
already carbon neutral for its corporate 
operations, said the move would mean no 
climate impact for all its devices sold.As 
part of an environmental update, Apple 
said it plans to reduce emissions by 75 
percent by 2030 while developing “in-
novative carbon removal solutions” for 
the remaining 25 percent of its compre-
hensive footprint.This includes investing 
in projects to restore savannas in Kenya 
and a mangrove ecosystem in Colombia to 

remove or store carbon.“Businesses have 
a profound opportunity to help build a 
more sustainable future, one born of 
our common concern for the planet we 
share,” said Apple chief executive Tim 
Cook..Climate action can be the founda-
tion for a new era of innovative poten-
tial, job creation, and durable economic 
growth.”Apple said it has commitments 
from over 70 suppliers to use 100 percent 
renewable energy for Apple production.
As part of the effort, Apple will also es-
tablish an “accelerator” fund to invest in 
minority-owned businesses to contribute 
to the initiative, as part of its $100 mil-
lion commitment to promote racial equity 
and justice.

London
Center of Pakistan and International Relations 

(COPAIR), hosted an online webinar, titled 
“Featuring Successful Startup Founders, Exclusive 
Interview, Series with Successful Founders” 
Amna Malik, President COPAIR and founder of 
the startup Pakistan was headed the participants 
of the webinar session.  The program is organ-
ised with the collaboration of COPAIR and its 
initiative of Startup Pakistan.StartUp Pakistan 
aims to explore, train, mentor and guide young 
entrepreneurs through online programs on 
starting businesses using ICT, getting involved 
in tech and innovative initiatives and attract-
ing potential investors. It also aims to connect 
corporate sectors to skilled pool of resources.
The session hosts are Usman and Sadaf Usman 
started the programme and introduced the 
4 guest speakers of the session of startups. 
Usman asked questions during the session on 
their entrepreneurs journey.  Nadeem Jahangir 

Co-founder of Irta’ast talked about his struggles, 
journey and his startup.Irta’ash is a non-profit 
& non-govt. organization. Its aim is to screen 
out children whom are in their initial stages of 
leukemia for early treatment. Irta’ast mission 
is to screen leukemia suffered patient early and 
treat early so that we could able to save life.
Usman Pasha, CEO of Ausomatic has great ex-
perience in the tech sector, primarily focus on 
EdTech. He started his venture with one prod-
uct and gradually kept expanding. Now that one 
product is a module in a suite of modules that 
all come together to become OSUM. OSUM has 
been implemented in numerous institutions in 
the UK and Pakistan with plans of going into 
many more countries. Mr. Usman believes 
that Pakistan and Entrepreneurship mix very 
together in that there are many problems in 
Pakistan and the Pakistani youth is developing 
the skills required to develop solutions to these 
problems which can be monetized. Umer Qamar 

Co-founder of ELO said I’m certain about is that 
the future of elo is all about relationships. If you 
want a positive future, then you need to have 
positive relationships with your employees, sup-
pliers, and customers. And if you want positive 
relationships, you have to focus on what holds 
a positive relationship together. Its trust, which 
you earn through your values, such as honesty, 
integrity, delivering on promises, and so on.The 
bottom line is this: Instead of acting out of prof-
itability , I focus on nurturing my employees and 
building trust with my vendors and customers. 
When you put trust first, the bottom line usu-
ally takes care of itself.Jahangir Ahmad, the 
founder of one of the most talked about brand 
“Bera”. He envisioned the concept in earlier 2016 
along with other co-founders and merely in 9 
months he launched it successfully. Like any 
other Entrepreneur Jahangir has experienced 
his share of ups and downs of his projects, 
startups. He expects more of them in future. 

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in commu-
nication & media sciences.

July22,1987

In a dramatic turnaround, Soviet leader Mikhail 
Gorbachev indicates that he is willing to ne-
gotiate a ban on intermediate-range nuclear 
missiles without conditions. Gorbachev’s de-
cision paved the way for the groundbreaking 
Intermediate-Range Nuclear Forces (INF) Treaty 

with the United States.Since coming to power in 1985, 
Gorbachev had made it clear that he sought a less 
contentious relationship with the United States. His 
American counterpart, President Ronald Reagan, was 
a staunch anticommunist and initially harbored deep 
suspicions about Gorbachev’s sincerity. After meeting 
with Gorbachev in November 1985, however, Reagan 
came to believe that progress might be made on a 
number of issues, including arms control. In subse-
quent summit meetings, the two leaders focused on 
the so-called intermediate-range nuclear missiles that 
both nations had massed in Europe and around the 
world. In late 1986, it appeared that the two nations 
were close to an agreement that would eliminate the 
weapons from Europe. Negotiations stumbled, how-
ever, when Gorbachev demanded that the elimination 
of the missiles be accompanied by U.S. abandonment 
of its development of the strategic defense initiative 
(the “Star Wars” plan). The talks broke down while 

Reagan and Gorbachev traded accusations of bad faith. 
On July 22, 1987, Gorbachev dramatically announced 
that he was ready to discuss the elimination of inter-
mediate-range missiles on a worldwide basis, with 
no conditions. By dropping his objection to the stra-
tegic defense initiative (which was one of Reagan’s pet 
projects), Gorbachev cleared the way for negotiations, 
and he and Reagan agreed to meet again. Gorbachev’s 
change of mind was the result of a number of factors. 

His own nation was suffering from serious economic 
problems and Gorbachev desperately wanted to cut 
Russia’s military spending. In addition, the growing 
“no-nukes” movement in Europe was interfering with 
his ability to conduct diplomatic relations with France, 
Great Britain, and other western European nations. 
Finally, Gorbachev seemed to have a sincere personal 
trust in and friendship with Ronald Reagan, and this 
feeling was apparently reciprocal. 

Gorbachev accepts ban on intermediate-range nuclear missiles

Startup Pakistan

COPAIR hosts webinar, titled “Featuring Successful Startup Founders, Exclusive Interview, Series with Successful Founders” 

Hollywood

 “Rogue is the story of a small mercenary unit 
of soldiers who have been engaged by the gov-
ernor of an African country to rescue his daugh-
ter who has been kidnapped by an Al-Shabaab-
type organization,” says the film’s director and 
co-writer M.J. Bassett. “This unit go in, there’s 
more than one girl so their plan is immediately 
compromised, and their extraction goes wrong. 
So, suddenly they find themselves on the run 
from the bad guys, looking for refuge in Africa, 
and come across an abandoned farm, or they 
think it’s abandoned. While they’re hunker-
ing down they realize that the farm was used 
as a poachers’ stronghold and a breeding place 
for lions for the hunting industry and the East 
Asian medicinal market. And though the lions 
seem to have escaped, there’s clearly one still 
around. So, suddenly they realize they have no 
ammunition and they are very much the bot-
tom of the food chain, and they have to sur-
vive the night before the bad guys arrive, the 
lion gets them, and the extraction can happen.” 
When Bassett first wrote the script with her 
daughter and Rogue cast member Isabel the 
filmmaker had no thought that the movie 
would star someone as well known as Fox. 
“It was supposed to be a really small picture, 
that’s the thing,” says Bassett, whose directing 
credits include the 2009 fantasy film Solomon 
Kane and the TV shows Strike Back and Ash vs 
Evil Dead. “The script turned out better than 
anybody expected and my financiers were like, 
‘We should try to go out to somebody, this is a 
great part for a woman.’ Megan was on the list. 

I was like, ‘Well, we’re never going to get Me-
gan Fox, that’s ridiculous. It’s a little movie.’ I 
was like, ‘We can’t wait for the big movie star to 
say ‘Yes’ or ‘No,’ give it the weekend and we can 
just move on with our lives.’ She read it and said 
‘Yes’ the next day, which never happens ever.” 
Below, Bassett talks more about 
Rogue, Megan Fox, and how the Back-
street Boys helped out with the movie. 
My producing partner Molly Hassell said, “I’ve 

got a little bit of money for movies which have an 
environmental theme.” My background is natu-
ral history filmmaking and actually hosting wild-
life and natural history science shows in the UK 
when I was younger. I’d gone this big convoluted 
route through action movies and fantasy movies 
and horror stuff. Molly actually [said], “Would 
you like to executive produce it? Because we 
have a very small budget, we can’t afford you.” I 
said, “No! I want to direct, write, and produce it. 

Saima Zaman

TAT Special
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Madonna was fined $1 mil-
lion by Russian government 

SAN FRANCISCO
Madonna has claimed she was fined $1 million 
(£800,000) by the Russian government for pub-
licly supporting LGBTQ+ rights during a concert 
in the country in 2012.The Vogue singer deliv-
ered a moving speech, praising love and freedom 
and comparing LGBTQ+ fights to the civil rights 
movement in the 1960s, when she performed in 
St. Petersburg as part of her MDNA Tour.While 
at the time it was reported that Madonna was 
to be fined $17,000 (£13,500) over the incident, 
she took to social media on Monday to reveal it 
was actually a much higher amount. Sharing a 
clip from the concert and revealing the fine, she 
tweeted: “I made this speech at a concert in St. 
Petersburg 8 years ago. I was fined 1 million dol-
lars by The government for supporting the Gay 
community.”“I never paid,” Madonna insisted, 
alongside the hashtags “#freedomofspeech 
#powertothepeople #mdna”.Madonna has been 
a lifelong advocate for the LGBTQ+ community 
and was honoured with the GLAAD Advocate for 
Change Award for her ongoing activism last year.
In her speech at the 2012 concert, she told the 
crowd: “I’m here to say that the gay community, 
and gay people, here and all around the world, 
have the same rights (as everyone else)... the same 
rights to be treated with dignity, with respect, with 
tolerance, with compassion, with love”.VoM

Kanye says Kim tried to 
get doctor to ‘lock me up

’LONDON
 Kanye West has said Kim Kardashian West tried 
to get a doctor to “lock me up” after he told how 
the couple considered an abortion while expecting 
their first child.West, who says he is running to be 
president of the US, told a crowd in South Carolina 
on Sunday that a message from God convinced him 
to keep the baby.His wife Kardashian West gave 
birth to their first child, daughter North, in 2013.
The rapper, who has been open about his bipolar 
disorder diagnosis, has now claimed his wife tried 
to bring a doctor to his ranch in Wyoming, com-
paring the situation to 2017 horror film Get Out.
He tweeted: “Kim was trying to fly to Wyoming 
with a doctor to lock me up like on the movie Get 
Out because I cried about saving my daughters life 
yesterday.”The claim was made in a series of dis-
tressing tweets in which he demanded Kardashian 
West and his mother-in-law Kris Jenner “call me 
now”.He said Vogue editor-in-chief Anna Wintour 
“looked at me like I was crazy” when he told her 
about the deal to sell his Yeezy fashion line through 
Gap stores.West also shared a picture of his four 
children with Kardashian West.VoM

Amber Heard denies affair with 
Elon while married to Johnny

NEW YORK
 Hollywood actress Amber Heard today denied 
having an affair with billionaire Elon Musk dur-
ing her marriage to Johnny Depp.The star has 
been accused of secretly seeing Musk in 2015 
while Depp was away in Australia filming Pirates 
Of The Caribbean 5, and starting an affair with 
him before the marriage ended.Questioned di-
rectly about the claims this morning, Heard said 
they were untrue, saying: “Not that that matters, 
but no.”Faced with a security’s guard’s claim of 
seeing Mr Musk visiting the Los Angeles pent-
house where they lived in 2015, Heard replied: 
“He was wrong, I wasn’t in communication with 
Elon until 2016.”She added: “All jealousy can be 
deemed illogical.”Heard said she had “no choice” 
but to leave Depp after he struck her in the face 
with a telephone in May 2016.Heard, 34, said she 
made the decision to file for a restraining order 
against Depp after the final attack, telling a friend 
he had been “completely delusion and crazed”.
She said she reached out to her “support group” 
in the aftermath of the alleged assault, before 
heading to court to make the abuse allegations 
public for the first time.VoM

Bureau Reuters
MADRID

With the Spanish league over, Real 
Madrid and Barcelona are ready to re-
charge and regroup as they turn their 
focus to the Champions League.The 
teams responded differently following 
the stoppage caused by the coronavi-
rus pandemic, with Madrid thriving 
and winning the title and Barcelona 
struggling and finishing second. Now 

they have some more time off to get 
ready for the final stretch of the sea-
son.Both will restart their Champions 
League campaigns in a couple of weeks, 
with Madrid needing to overcome a 2-1 
first-leg loss at home to Manchester City 
and Barcelona hosting Napoli after a 1-1 
draw in Italy.We need a little peace of 
mind,” Barcelona forward Lionel Messi 
said after the team’s 5-0 rout of Osasuna 
in the last round of the Spanish league 
on Sunday. “The break will be good to 
give us a clear head and allow us to 
come back with more motivation than 
ever.”Barcelona finished five points be-
hind Real Madrid, which ended its sea-
son with a 2-2 draw at Leganés. Madrid 
won their record 34th league title — and 
first in three years — after an impres-
sive run of 10 straight wins following 
the pandemic break.“We need a few 
days to relax,” Madrid coach Zinedine 
Zidane said. “We have to disconnect 

and get some rest. We’ll think about 
that game (against Man City) when we 
return to training. We’ll have 10 or 15 
days to think about it. Now we have to 
switch off from soccer.” Zidane remained 
confident with the team’s chances in the 
Champions League despite the big first-
leg deficit.“Why wouldn’t I think that we 
can come back against City?” Zidane 
said. “We’re going to fight until the last 
second, that’s for sure. But now it’s time 
to rest because the final stretch of the 
season required a tremendous effort 
from everyone.”Barcelona want to avoid 
their first season without a major title 
since 2007-08. They haven’t won the 
Champions League since 2015, and last 
season it was eliminated by Liverpool 
in the semifinals.The Catalan club held 
a two-point lead over Madrid when 
the Spanish league resumed, but gave 
it away after three draws and a loss in 
the 11 matches played after the break.

Bureau Report
Lahore

Pakistan fast bowler Mohammad 
Amir has been tested negative in 
the first COVID-19 test.“It was the 
first test and the second will be car-
ried out tomorrow, Wednesday, and 
after getting its result we will be 
making arrangements for his travel 
plan to join Pakistan cricket squad 
in England,”said a spokesman of the 
PCB while taking to APP here on 
Tuesday.Amir opted out not to tour 
England due to birth of his daugh-
ter and Pakistan teams head coach, 
Misbah-ul-Haq persuaded him to 
change his decision in the larger 
interest of country’s cricket .  As 
part of the process, Amir requires 
two negative tests to be eligible to 
travel to the United Kingdom.After 

two successive negative tests Amir 
will be moved to a bio-secure envi-
ronment here. Amir is expected to 
leave for England over the weekend.

As soon as Amir will join the squad, 
reserve  wicketkeeper-batsman 
Rohail Nazir will be released from 
his duties. 

KSE-100 crosses 37,700 in 
range-bound session 

Bureau  Reporter
Karachi

Pakistan bourse remained slightly bullish on 
Tuesday as the KSE-100 index advanced 50 points 
and closed above 37,700 in a range-bound ses-
sion. Encouraging large-scale manufacturing data, 
which posted 20% month-on-month improve-
ment, bolstered investor sentiment and pushed 
the index upwards. A bull-run in global stock mar-
kets gave further boost to investor confidence.An 
uptrend in global crude oil prices, which rose to 
four-month highs, also lent support to the market, 
however, many oil stocks closed in the red. Earlier, 
trading began on an optimistic note, however, the 
index succumbed to the selling pressure shortly 
afterwards as market participants divested their 
investment from cement and pharmaceutical 
sectors.Large-scale manufacturing data acted 
as the much-needed positive trigger and fuelled 
the rally. Trading largely remained range bound, 
however, upbeat investors helped the index to 
close with some gains. Overall, trading volumes 
contracted to 457.2 million shares compared 
with Monday’s tally of 553.8 million. The value of 
shares traded during the day was Rs19.5 billion. 
Shares of 405 companies were traded. At the 

end of the day, 149 stocks closed higher, 233 
declined and 23 remained unchanged.TRG 
Pakistan was the volume leader with 28.6 mil-
lion shares, gaining Rs0.05 to close at Rs39.3. 
It was followed by Hascol Petroleum with 
25.9 million shares, losing Rs0.27 to close at 
Rs13.73 and Hum Network with 17.5 mil-
lion shares, gaining Rs0.97 to close at Rs11.18. 
Foreign institutional investors were net sellers 
of Rs202.3 million worth of shares during the 
trading session, according to data compiled by 
the National Clearing Company of Pakistan. At 
close, the benchmark KSE-100 index recorded 
an increase of 49.74 points, or 0.13%, to settle 
at 37,700.31 points.The index opened on a posi-
tive note with +98 points and went further up 
to +183 points on the back of buying activity 
in cement, exploration and production sectors. 
However, selling pressure in banking, cement, 
fertiliser and steel sectors brought the index 
down later. The index rebounded again with 
buying interest in Hubco that took its stock 
price to the upper circuit.Besides, increase in in-
ternational crude oil prices helped PSO, Pakistan 
Petroleum and Pakistan Oilfields to post price 
gains. Among fertiliser stocks, Engro performed 
well and posted decent gains. The technology 
sector topped the volumes with trading in 71.7 
million shares, followed by cement firms (58.2 
million) and power companies (43.3 million) 

Among individual stocks, TRG Pakistan recorded 
trading in 28.6 million shares, followed by Hascol 
Petroleum (25.9 million) and Hum Network (17.5 
million), the report added.The traded value stood 
at $116 million while volumes came in at 457 
million shares, down 17%. Profit-booking was 
witnessed in the cement sector where Cherat 
Cement (-5%), Maple Leaf Cement (-3.1%), DG 
Khan Cement (-2.9%) and Pioneer Cement (-1%) 
lost ground. The pharmaceutical sector followed 
the same trend where Searle (-2.4%), Ferozsons 
Laboratories (-2.8%), IBL HealthCare (-2.7%),  
laxoSmithKline (-1.5%) and AGP Limited (-1.6%) 
closed lower. Investor interest was witnessed 
in the power sector for the second consecutive 
day where Kapco (+7.5%), Hubco (+6%), Nishat 
Power (+5%) and Nishat Chunian Power (+1.7%) 
remained in the green zone.

Bureau Report
Dubai

Emirates  NBD,  Dubai ’s  largest  bank, 
said on Monday i ts  net  prof its  plunged 
in  the second quarter  as  i t  made huge 
p rov i s i o n s  to  c o u n te r  t h e  p o te n t i a l 

impact  of  the  coronavirus  cr is is .The 
United Arab Emirates ’  (UAE) second-
l a rg e s t  l e n d e r  s aw  i t s  n e t  p ro f i t  i n 
the  second quarter  this  year  dive  by 
58% to $545 mil l ion from $1.3  bi l l ion 
a  ye a r  a g o . I t s  n e t  p ro f i t  i n  t h e  s i x 

months ending June 2020 also s lumped 
by 45.3% to  $1.1  bi l l ion from $2 bi l -
l ion the same period last  year,  i t  said 
in  a  statement .The bank said i t  has  set 
aside $1.14 bi l l ion in  impairments  for 
potent ia l  r isks  from the  coronavirus 
p a n d e m i c .“ T h e  g ro u p  i n c re a s e d  i m -
pairment  al lowances . . .  in  antic ipation 
of  a  potentia l  deteriorat ion in  credit 
qual i ty  in  subsequent  quarters  related 
to  the coronavirus  pandemic ,”  i t  said .
CEO Shayne Nelson said the bank pro-
vided support  to  one-tenth of  custom-
ers  primari ly  through the deferral  of 
over  $2.2  bi l l ion of  interest  and prin-
cipal  for  periods of  up to  s ix  months .
The UAE’s  central  bank said  on Apri l 
5  that  i t  had  doubled  to  $70 bi l l ion 
a  st imulus  package aimed at  support-
ing  the  economy and domestic  banks 
in  the  face  of  the  novel  coronavirus 
pandemic .The bank’s  tota l  assets  by 
the  end of  June  rose  29% to  $189.2 
bi l l ion from $146.5 bi l l ion a  year  ago, 
mainly  due to  the purchase of  Turkish 
lender  DenizBank.

Dubai’s largest bank Emirates NBD reports 58% plunge in profits in Q2

PSX remains slightly bullish

Turkish external 
assets at $227.3b in 

May 
Bureaau Report

ISTANBUL
 Turkey’s external assets were 

$227.3 billion at the end of May, 
down 10.3% from the end of the 
last year, the Turkish Central 
Bank announced Tuesday. The 
country’s liabilities against non-
residents also fell 5.8% to hit 
$562.1 billion during the same 
period. The net international 
investment position (IIP) – the 
difference between external as-
sets and liabilities – was minus 
$334.8 billion at the end of May 
2020, versus $343.7 billion at 
the end of 2019.Showing a snap-
shot in time, the NIIP, which can 
be either positive or negative, 
is the value of overseas assets 
owned by a nation, minus the 
value of domestic assets owned 
by foreigners, including overseas 
assets and liabilities held by a 
nation’s government, the private 
sector, and its citizens. Reserve 
assets, a sub-item under assets, 
were $90.9 billion at the end of 
May, down 10.4% from the end of 
December.Other investments, an-
other sub-item under assets, to-
taled $83.4 billion, also indicating 
a fall of 12.3% in the same period. 
“Currency and deposits of banks, 
one of the sub-items of other in-
vestment, recorded $44.8 billion, 
indicating a decrease of 5.6% 
compared to the end of 2019,” the 
bank noted. On the liabilities side, 
direct investments – equity capi-
tal plus other capital – as of the 
end of May were $155.4 billion.

Bureau Report
DHAHRAN

The King Salman Energy Park (SPARK) 
has completed 60 percent of its first phase, 
which consists of infrastructure, roads, utili-
ties, and real estate assets established across 
14 square kilometers, in addition to a dedi-
cated 3-square-kilometer logistics zone and 
dry port.A total of SR6 billion ($1.6 billion) 
was invested in the first phase of the project, 
which is set to be completed in 2021. Upon 
completion the project will add SR22 billion 

annually to the Kingdom’s gross domestic 
product by 2035, while creating thousands 
of new highly skilled job opportunities.
Chairman of the King Salman Energy Park, Dr. 
Mohammed Yahya Al-Qahtani, said: “Achieving 
this feat strongly reflects our commitment 
to implement this unique project that is 
designed for the betterment of our commu-
nity. SPARK will be a new engine fueling the 
growth of the energy sector, as well as driving 
the diversification agenda of our economy. As 
we take huge economic leaps, soon we will be 
ready to attract the best talent and create new 
opportunities for our ambitious youth.”He 
thanked SPARK’s employees, tenants and 
contractors for their “dedication and com-
mitment” to ensuring continued progress by 
using new technologies and innovative meth-
ods to meet deadlines in a “safe and effective 
manner.”Fifteen major energy companies have 
already signed agreements to invest in SPARK, 
and another 15 companies are currently in 
the pipeline. It is forecast that foreign direct 
investment in SPARK will exceed $2 billion in 

the next 2 years once these investors final-
ize the construction of their facilities.SPARK 
has also signed a memorandum of under-
standing with the leading global logistics 
specialists, Hutchison Ports, to create a joint 
venture company to manage and operate the 
dry port and logistics zone. Once completed, 
SPARK’s investors and neighboring regional 
hubs will be able to benefit from world class 
logistics infrastructure and enhanced global 
reach. In April 2019, Schlumberger com-
menced work on a $46 million facility that 
will produce drilling solutions for the regional 
energy industry, adding 260 jobs to the work-
force. Yokogawa, another anchor investor in 
SPARK, is in the final stages of construction 
work on its new high-tech equipment center. 
The Oilfields Supply Company Saudi (OSC) is 
building an oil and gas industry user supply 
base to accelerate the growth of small and 
medium enterprises by providing ready-to-
use factories with the latest specifications, 
along with a range of integrated services and 
logistical solutions. 

Phase one of SPARK 60% complete

Bureau Report
LOS ANGELES

 Jon Rahm became the 
first Spaniard since Seve 
Ballesteros in 1989 to hold 
golf ’s world No. 1 rank-
ing, fending off a late chal-
lenge Sunday to win the PGA 
Memorial tournament.Rahm 
holed out an amazing 31-foot 
chip shot at the par-3 16th 
and, despite a two-stroke 
penalty that turned it from a 
birdie to a bogey, took a three-
stroke victory over American 
Ryan Palmer that boosted 
him past Rory McIlroy atop 
the rankings.“I don’t know 
how to describe it,” Rahm 
said. “It has been a goal since 
I was 13-, 14- years-old.”Rahm 
was among the Spanish 
youth inspired by the feats of 
Ballesteros, a five-time major 
champion who died in 2011 at 
age 54 of brain cancer.“Seve is 
a very special player to all of 
us, and to be second to him, 
it’s a true honor,” Rahm said. 
“Anytime I can join Seve at 
anything, it’s incredible.”Rahm 
said the moment was difficult 
to comprehend in part be-
cause his thoughts were with 

his family, two members of 
which have died from COVID-
19.“It’s hard to process right 
now,” he said. “There are so 
many things going through 
my mind right now that have 
nothing to do with golf.”Rahm 
fired a 3-over 75 in the final 
round to finish on 9-under 
279 with Palmer second. 
England’s Matthew Fitzpatrick 
was third on 283 after a clos-
ing 68 while Australia’s Jason 
Day and England’s Matt 
Wallace shared fourth on 
284.Rahm began with a four-
shot edge and made the turn 
ahead by eight before drop-
ping four strokes in a five-
hole span with a bogey at the 
10th, double-bogey at 11 and 
a bogey at 14 as Palmer pulled 
within three.That’s when the 
25-year-old made his amazing 
chip shot at 16.“That’ll prob-
ably go down as my great-
est chip shot. I don’t know if 
I’ll ever do better than that,” 
Rahm said.“Luckily, I pulled 
out probably the best short 
game shot I will ever have. 
That was unbelievable. For 
that to go in, that was exactly 
what I needed.”

Madrid and Barcelona savor break ahead of Champions League

Rahm wins PGA Memorial to 
seize world No. 1 ranking

Mohammad Amir’s first COVID-19 test 
comes negative
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Bureau Report

SHANGHAI/TOKYO/LONDON/ NEW YORK

World shares climbed to their highest 
since February and the euro briefly 
hit its strongest since March on Tues-
day, after European Union leaders 
sealed a 750 billion-euro ($857 bil-
lion) post-pandemic recovery plan 
after marathon talks. Hopes that 
vaccines against the COVID-19 dis-
ease might be ready by the end of the 
year also supported the rally, follow-
ing promising early data from trials 
of three potential vaccines. News of 
the EU deal, which includes 390 bil-
lion euros of grants, down from an 
initially proposed 500 billion, along 
with 360 billion of low-interest loans, 
pushed the euro as high as $1.1470, 
while Germany’s DAX hit pre-COVID 
levels and other main EU indexes rose 
1.25% - 2.2%. EU summit chairman 
Charles Michel presented the final 
plan as a “pivotal” moment to dispel 
doubts about the bloc’s unity and 
future. “This agreement sends a con-
crete signal that Europe is a force for 
action,” a jubilant Michel told a news 
conference. French President Em-
manuel Macron, who spearheaded 
the deal with German Chancellor 
Angela Merkel, hailed it as “truly his-

toric”. Italian, Spanish, Greek, Portu-
guese, Polish and Hungarian govern-
ment bonds rallied, reflecting that the 
countries will be allocated some of the 
largest amounts from the new fund 
when scaled to the size of their econo-
mies. The Netherlands and Austria, 
which were part of a group of “fru-
gals” that had been calling for stricter 
terms for the funding, saw their bor-
rowing costs inch higher, along with 
Germany, France, Sweden, Finland 
and Denmark. “It’s a significant step 
towards a more integrated and united 
Europe, which should boost the re-
gion’s appeal to global investors and 
facilitate its re-rating,” said Barclays’ 
head of European equity strategy Em-
manuel Cau. The rise of the euro isn’t 
a major risk at the moment because it 
illustrates the lower risk premium for 
the region,” though it might weigh on 
exporters such as Germany at some 
point down the line, he added. Wall 
Street futures were also up, by 0.5%, 
after its latest tech-led charge had 
pushed the Nasdaq up 2.5% to a re-
cord closing high, and the S&P500 to 
a five-month peak on Monday. Asian 
and Australian shares followed with a 
2% rise that took MSCI’s 49 country 
world index to its highest since Febru-

ary. Tokyo’s Nikkei ended up a more 
modest 0.7%, but the Sydney stock 
market clocked up its best day in over 
a month with a 2.6% jump. The main 
all-world equity indexes now have 
rebounded 45% off their March lows, 
boosted mainly by the record levels of 
stimulus announced by governments 
and central banks to cushion the im-
pact of COVID-19 and its ensuing 
lockdowns. Early data from trials of 
three potential COVID-19 vaccines re-
leased on Monday, including a closely 
watched candidate from Britain’s 
Oxford University and one from Can-
Sino Biologics and China’s military re-
search unit, also helped lift markets. 

Bureau Report

ISLAMABAD 

European Union’s delegation to Pakistan 
on Tuesday called on Advisor to the Prime 
Minister on Climate Change Malik Amin 
Aslam and lauded the government’s post 
COVID-19 green initiatives. Both the sides 
discussed at length various matters of 
bilateral collaboration and cooperation-
related opportunities in the fields of green 
economic recovery through investment 
and green job creations, environmental 
sustainability, climate change, forest man-
agement, air pollution and water conser-
vation and protection for boosting latter’s 
climate resilience against unfolding climate 
change-caused disasters, said a press re-
lease. The EU delegation was led by Anne 
Marchal, EU Minister and Deputy Head of 
Mission, Delegation of the European Union 
to Pakistan. During the meeting, the EU 
delegation members lauded the present 
government’s green and clean initiatives 
for creation of green jobs through green 
economic recovery, protection of environ-
ment, forests, the wildlife and enhancing 
Pakistan’s resilience against negative fall-
outs of climate change on agriculture, for-
ests, water, food, energy, health, education 
and lives and livelihoods of the vulnerable 
communities. “We are looking forward to 
contribute our role through our experienc-
es in overall post COVID-19 green recovery 
through enhanced investment in green 
sectors including forestry environmental 

protection and climate change resilience 
through mitigation and adaptation initia-
tives in the country’s climate-vulnerable 
socio-economic sectors,” Anne Marchal 
told the prime minister’s advisor. Malik 
Amin Aslam welcomed the interests of the 
European Union and its offer to join present 
government’s green and clean initiatives 
launched over last two years for overall 
environmental conservation and protec-
tion and Pakistan’s climate resilience. “We 
are happy to hear that the EU is looking 
towards opportunities for collaboration 
and cooperation for jointly working and 
sharing its experiences regarding environ-
mental conservation, water management, 
disaster risk management and climate re-
silient-agriculture,” Malik Amin told the EU 
Mission’s deputy head in Pakistan. Sharing 
details of the present government’s green 
and clean Pakistan initiatives, Malik Amin 
Aslam told the delegation members that 

the climate change ministry had launched 
various flagship programmes and projects 
including the world’s largest afforestation 
programme of 10 Billion Tree Tsunami 
Programme, Clean Green Pakistan Pro-
gramme, Protected Areas Initiative, Plastic-
Free Pakistan Initiative, Recharge Pakistan 
Initiative as a part of the country’s efforts 
to achieve environmental sustainability 
and climate resilience through conserva-
tion and protection of environment, for-
ests and wildlife, wherein community and 
youth engagements are being assigned 
the heightened priority. “However, we 
welcome any support and collaboration at 
any scale between Pakistan and European 
Union bloc and with its member countries, 
respectively, that would surely help deepen 
the bilateral relations and help boost Paki-
stan’s efforts for environmental conserva-
tion and protection as well as reducing the 
country’s disaster vulnerability,” he hoped. 
Malik Amin Aslam also informed her that 
a novel Protected Area Initiative, approved 
last month by the Prime Minister, had been 
launched recently under the umbrella pro-
gramme ‘Green Pakistan’, which was the 
present government’s historic milestone 
for nature conservation, aims to increase 
the country’s protected areas cover from 
13 percent to 15 percent by 2023 and cre-
ate 5,000 green jobs across the country that 
are viewed as crucial in the wake of CO-
VID-19 pandemic, while at the same time 
protected natural resources of the country.

Bureau Report

MOSCOW

Russian Foreign Minister Sergey 
Lavrov discussed the current ten-
sions on the Azerbaijani-Armenian 
border with the two countries’ am-
bassadors, Polad Bulbul ogly of 
Azerbaijan and Vardan Toganyan of 
Armenia, during a working breakfast 
on Tuesday, the Russian foreign min-
istry reports. “The diplomats dis-
cussed issues of security in the South 
Caucasus, ways to stabilize the situ-
ation on the Armenian-Azerbaijani 
border, prospects for invigoration of 
efforts towards Nagorno-Karabakh 
settlement under the OSCE Minsk 
Group mediation,” the ministry said. 
The situation on the Azerbaijani-
Armenian border escalated on July 
12, when Azerbaijan said that the 
Armenian army had tried to attack 
Azerbaijan’s positions with use of 
artillery systems. Armenia, in turn, 
said the situation on the border had 
aggravated after Azerbaijan’s at-
tempted attack. Baku has reported 

the death of twelve servicemen. Ye-
revan said four Armenian soldiers 
had been killed and ten more were 
wounded. On July 17, both sides re-
ported that the situation on the bor-
der was relatively calm. The conflict 
between Armenia and Azerbaijan 
over the highland region of Nago-
rno-Karabakh, a disputed territory 
that had been part of Azerbaijan be-
fore the Soviet Union break-up, but 
primarily populated by ethnic Arme-
nians, broke out in February 1988 
after the Nagorno-Karabakh Autono-
mous Region announced its with-
drawal from the Azerbaijan Soviet 
Socialist Republic. In 1992-1994, 
tensions boiled over and exploded 
into large-scale military action for 
control over the enclave and seven 
adjacent territories after Azerbai-
jan lost control of them. Talks on the 
Nagorno-Karabakh settlement have 
been ongoing since 1992 under the 
OSCE Minsk Group, led by its three 
co-chairs - Russia, France and the 
United States.

ISLAMABAD 

South Korean exports extended their con-
traction during the first 20 days of July and 
by a larger percentage than in June as a pro-
tracted coronavirus lockdown and delay in 
economic reopening across the world contin-
ued to upend global demand. The country’s 
overseas sales during July 1-20 dropped 12.8 
per cent from the same period a year earlier, 
while imports slid 13.7 per cent, Korea Cus-
toms Service data showed on Tuesday (July 
21). Exports fell 7.7 per cent during June 
1-20, while imports slumped 11.4 per cent. 
Average exports per working day tumbled 
7.1 per cent during the period, much milder 
than a 16.2 per cent plunge in the same pe-
riod last month. “Although a quick recovery 
looks unlikely, the export decline is expected 
to slow in the second half as countries re-
sume economic activities,” said Oh Chang-
sob, economist at Hyundai Motor Securities. 
“There may be some economic constraints 
due to continued lockdown, but a complete 
lockdown seen during the first half is un-
likely to happen during the rest of the year,” 
Oh added. Meanwhile by product, shipments 
of semiconductors, the country’s top export-
ing item, fell 1.7 per cent, while those of cars 
and petroleum products plunged 14.0 per 
cent and 41.6 per cent, respectively. Those of 

computer-related devices, however, surged 
56.9 per cent. Exports to China, South Ko-
rea’s largest trading partner which takes 
in a quarter of total shipments, slid 0.8 per 
cent on year in the 20-day period. Those to 
the United States and the European Union 
dropped 2.4 per cent and 11.9 per cent each. 
“Trade conditions are improving on better 
demand from developed economies in ad-
dition to a recovery in demand from China,” 
said Lee Seung-hoon, economist at Meritz Se-
curities, who also sees export decline slow-
ing in the second half of the year. Outbound 
shipments fell 11.3 per cent overall during 
the first half of the year, after dropping 12.0 
per cent in the preceding six months.

Illegitimate occupation
India targets Kashmiri 

youth in IoK: Masood Khan

UAE c-bank issues new 
fraud warning

OGRA issues performance 
report 2018-19

ISLAMABAD
Oil and Gas Regulatory Authority (OGRA) on Tues-
day issued its Annual Report 2018-19, showing 
performance and the measures taken to safeguard 
public interest through effective regulation in the 
midstream and downstream petroleum sector. Ac-
cording to the report, the authority, during the pe-
riod under review, conducted inspections at 447 fuel 
outlets and issued 182 show cause notices for over-
charging, less filling and non-conforming quality, 
imposing penalty of Rs 64.57 million. Besides, OGRA 
instantly redressed as many as 663 complaints re-
ceived against different outlets under the ‘Clean and 
Green Pakistan’ initiative. To ensure provision of 
quality petroleum products across the country, the 
authority, through Hydrocarbon Development Insti-
tute of Pakistan (HDIP), made 460 quality checks of 
imported energy products and 725 quality checks 
for imported non-energy products. Similarly, 368 & 
1,508 quality checks were carried out at lube blend-
ing plants and oil depots respectively. Moreover, 
267 quality checks were performed at oil refineries 
and 53 quality checks at WOP’s (While Oil Pipeline) 
Terminal Stations. During the year 2018-19, OGRA 
granted nine provisional licences to construct stor-
age facilities before establishing Oil Marketing Com-
panies (OMCs), paving the way for an investment of 
around Rs 4.5 billion in oil infrastructure over the 
next three years. The authority also granted permis-
sion to six companies including LaGuardia Petroleum 
(Pvt.) Limited (Sindh), Oil Industries Pakistan (Pvt.) 
Limited (Punjab), Euro Oil (Pvt.) Limited (Punjab), 
Flow Petroleum (Pvt.) Limited (Punjab), Taj Gaso-
line (Pvt.) Limited (Sindh) and Hi Tech Lubricants 
Limited (Punjab)] to initiate marketing of petroleum 
products (after fulfilling their obligation of con-
structing oil storage infrastructure) to the extent of 
Region / Province specified along with each OMC. It 
granted permission for operation of new/additional 
oil storages to Hascol Petroleum Limited at Kotla-
jam and Shikarpur; Be Energy Limited at Machike, 
Flow Petroleum at Attock, Laguardia at Daulatpur, 
Oil Industries (Pvt.) Limited at Sahiwal, Euro Oil at 
Sahiwal, Taj Gasoline at Shikarpur and Hi-Tech Lu-
bricants at Sahiwal. In addition to operations, OGRA 
also granted permission for construction of new oil 
storages to Attock Petroleum Limited at Sahiwal & 
Machike, Total Parco Pakistan Limited at Shikarpur 
& Machike; Gas and Oil Pakistan Limited at Rahim 
Yar Khan & Hub and Jinn Petroleum at Hub. During 
the one-year period, OGRA granted licence for con-
struction of a new Oil Refinery (Khyber Oil Refinery) 
with the capacity of 20,000 barrel per day designed 
on local crude, which was expected to be constructed 
within five years at the cost of US$ 500 Million. VoM

MIRPUR

The Azad Jammu and Kashmir (AJK) President 
Sardar Masood Khan, Tuesday, said that  India 
was particularly targeting the youth who were 
peacefully struggling against Indian occupation 
and the atrocities committed by the Indian forc-
es in occupied Kashmir. In order to perpetuate 
India’s illegitimate occupation of the territory, 
the youth were being killed in fake encounters, 
rendered blind through the use of pellet guns 
while a large number of them had been arrest-
ed and put behind the bars and the detention 
centres where they were being severely tor-
tured, he said. He was talking to a delegation of 
the UK-based Pakistan Leadership Association 
of Students and Alumni (PLASA) who called on 
him here under the leadership of student lead-
er and founder of PLASA Adil–ur-Rehman. The 
delegation apprised him about the activities of 
their organization and discussed the latest situ-
ation of Indian Occupied Jammu and Kashmir. 
Sardar Masood Khan said that the occupation 
army was doing all this in order to silence the 
voices rising for freedom and the right of self-
determination. However, he maintained that in 
spite of all out brutalities by India, the Kashmiri 
youth were not willing to bow before India and 
they were determined to get their democratic 
and legitimate right to self-determination ir-
respective whatever the price they were re-
quired to pay for it. The AJK President said that 
at present the youth were playing the role of a 
frontline force in the Kashmir liberation move-
ment. He stressed upon Pakistani and Kashmiri 
students studying across the world particularly 
in the UK to gear up their efforts to mobilize 
world opinion and create public awareness on 
the global level over India’s unlawful and il-
legitimate occupation of the occupied Jammu 
and Kashmir state.  While appreciating the ac-
tivities of PLASA in educational institutions all 
over the UK including Queen Mary University, 
University of Hertfordshire, Kings College and 
City University London, the AJK President said 
the students to focus on their education keep-
ing in view the situations and the requirements 
of the ever dynamic job market. He said that 
students should acquire education in modern 
sciences, advanced technologies, entrepreneur-
ship, and the subjects related to the statecraft 
and governance so that they may play their role 
in molding Pakistan into a powerful, strong and 
stable country. VoM
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Dubai

The Central Bank of the UAE 
(CBUAE) on Tuesday alert-
ed consumers of an increase 
in fraudulent activities, and 
stressed the need not to dis-
close information such as per-
sonal and bank account infor-
mation to any person or entity. 
The Central Bank said neither it 
nor banks operating in the UAE 
will request such information 
from consumers and warned 
them of malicious phone calls 
and fraudulent messages they 
may receive via WhatsApp us-
ing CBUAE’s name and logo. In 
addition, CBUAE reminded con-
sumers not to answer such calls 
or messages, as well as opening 
any attached links to avoid data 
exposure to malicious websites. 
The Central Bank urged the 
public to report to the relevant 
authorities when they receive 
fraudulent calls and messages, 
or in the event of financial fraud.

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi, Education Minister Shafqat 
Mehmood and Planning Minister Asad 
Umar met here Tuesday and held in-
depth consultations on highlighting the 
ongoing worst human rights violations 
in Indian Occupied Jammu and Kash-
mir (IOJK). The ministers discussed 
importance of drawing the world’s at-
tention towards the curfew imposed in 
IOJK since last August 5 – the day India 
revoked special status of Kashmir. The 
ministers also exchanged views on the 
current situation of coronavirus in the 
country. Foreign Minister Qureshi said 
despite limited resources, the govern-
ment took effective measures to curb 
the spread of the pandemic. He men-
tioned that smart lockdown policy of 

Prime Minister Imran Khan was being 
acknowledged the world over. The for-
eign minister stressed ensuring imple-
mentation of safety guidelines during 
the upcoming Eid-ul-Azha to better 
cope with the challenge of coronavirus. 
The ministers also discussed overall 
political situation in the country. For-
eign Minister Shah Mahmood Qureshi 
has said that during Eid-ul-Adha, the 
country needs to ensure implementa-
tion of precautionary measures against 
Covid-19 so that we can better cope 
with the pandemic challenge. He ex-
pressed these views while talking to 
Federal Minister for Education Shafqat 
Mahmood and Federal Minister for 
Planning Asad Umar during a meet-
ing at the Foreign Ministry. During the 
meeting, the coronavirus situation in 

the country and issues of mutual inter-
est were discussed. Matters of mutual 
interest, COVID-19 situation, current 
political situation in the country and 
other issues were discussed in the 
meeting. Earlier on July 17, coordi-
nated efforts against the novel corona-
virus were bearing fruit as Lahore had 
witnessed a 60 per cent drop in COV-
ID-19 cases during the past one week. 
According to a report issued by the 
Punjab Health Department, “Around 
4,000 samples are being tested at eight 
government laboratories in the city 
against which around 200 people are 
being diagnosed with COVID-19 daily 
during the past week.” In June, over 
1,000 people were being tested posi-
tive for COVID-19 daily in the city, the 
report had read. VoM

Ministers discuss IOJK situation on Aug 5

Anti- COVID-19 steps yield positive results: FM

Global Markets
EU recovery fund lifts shares to five-month high

EU lauds Pak post-COVID-19 green initiatives

Russia discusses border situation with 
Azerbaijan, Armenia

South Korea’s July 1-20 exports fall further on extended Covid-19

Foreign Minister Qureshi says precautionary measures need to be implemented on Eid

ISLAMABAD:Federal Minister for Education & Professional Training, Shafqat Mahmood and Federal Minister for Planning, Development & 
Special Initiatives Asad Umar clled on Foreign Minister Maskhdoom Shah Mehmood Qureshi here on Tuesday. Photo by VoM


