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Federal Government 
will soon launch a major 
protected area initiative 

across Pakistan as part of 
its Green Stimulus drive 

for conserving nature and 
providing green jobs 

 
Adviser to PM

Malik Amin Aslam

Pandemic

EU PMI hits 3-month high in May
CDB steps up financial 

support for poverty relief

Bureau Report
BRUSSELS

The Eurozone Purchasing Manager 
Index (PMI) recorded the three-month 
high in May after seeing all-time low 
last month, according to a flash es-
timate on Thursday. The PMI, which 
dropped to 13.6 in April, rose to 30.5 
this month, a report by the London-
based global data firm IHS Markit 
said. “The eurozone economy re-
mained stuck in its deepest downturn 
ever recorded in May due to ongoing 
measures taken to control the coro-
navirus disease,” it stated. “However, 
the rate of decline eased as parts of 
the economy started to emerge from 

lockdowns.”The report warned that 
social distance and other measures 
continue to affect several sectors 
such as travel, tourism and food. 
Chris Williamson, a chief business 
economist at IHS Markit, said: “The 
eurozone saw a further collapse of 
business activity in May but the sur-
vey data at least brought reassuring 
signs that the downturn likely bot-
tomed out in April.” The GDP will drop 
10% in the second quarter versus the 
first quarter, but the improving PMI 
signals for a moderate downturn as 
measures eased, he noted. After origi-
nating in China last December, COVID-
19, the disease caused by the novel 
coronavirus, has spread to at least 
188 countries and regions. Europe and 
the US are currently the worst hit. The 
pandemic has killed over 328,500 peo-
ple worldwide, with more than 5 mil-
lion confirmed cases, while recoveries 
have surpassed 1.9 million, according 
to figures compiled by the US-based 
Johns Hopkins University.

Bureau Report
BEIJING

The China Development Bank (CDB), 
one of the country’s policy banks, has 
stepped up financial support for poverty 
alleviation resettlement programs as the 
country aims to achieve its goal of elim-
inating absolute poverty this year. The 
CDB is expected to complete its annual 
loan issuance plan for the relocation pro-
grams in advance at the end of the third 
quarter of the year, it said in a statement 
on its website. The bank extended a total 
of 2.7 billion yuan (about 381 million U.S. 
dollars) in loans in the first quarter in 
support of 30 poverty alleviation relo-
cation programs. This added to the total 
to 23.9 billion yuan which supports relo-
cation programs in 92 counties and has 
benefited some 300,000 relocated peo-
ple so far. It vowed to extend the loans 
at concessional rates to projects that fa-
cilitate the development of resettlement 
areas while strengthening management 
and supervision over these projects after 
loan issuance.

Economic Recovery

APEC to hold virtual senior officials’ meeting

The Asian Telegraph
Staff Reporter                                                
ISLAMABAD 

 A total of 54 districts of the country 
were affected by locust attack, including 
31 districts of Balochistan, 8 of Khyber 
Pakhtunkhwa, 10 of Punjab and five dis-
tricts of Sindh. A spokesman of National 
Disaster Management Authority (NDMA) 
said in a statement that both ariel and 
ground spray of various districts was un-
derway right now. NDMA has completed 
the poisonous fumes spray of over 6,400 
hectares and survey of 469,000 hectares 
locust swarm hit areas of the country 
in the last 24 hours. Sharing details of 
ongoing efforts to kill locust swarms, 
he said the spraying of 3,000 hectare 
areas of Balochistan, 2,000 hectare areas 
of Punjab, 800 hectare area in Khyber 
Pakhtunkhwa and 600 hectare areas of 
Sindh have been completed in the last 24 
hours. The ariel spray of over 100 hectare 
area of Killa Khair Garh of district Rahim 
Yar Khan has been conducted aimed at 
killing the locust. Meanwhile, National 
Disaster Management Authority (NDMA) 
Chairman Lt Gen Muhammad Afzal on 
Thursday visited Balochistan to assess the 
COVID-19 needs of the province. United 
Nations Resident Coordinator (UNRC) 
and UN Country Director in Pakistan are 
accompanying the NDMA chairman dur-
ing his visit to Balochistan. The chair-
man will meet the chief minister, chief 
secretary, secretary health and director 
general Provincial Disaster Management 
Authority (PDMA) during the visit to 
Balochistan.

Oil jumps to highest since March
Russneft fulfills quota in 

OPEC+ deal in May
Bureau Report

SINGAPORE/MOSCOW/ LONDON
Oil rose on Thursday to its high-

est since March, supported by lower 
US crude inventories, OPEC-led sup-
ply cuts and recovering demand as 
governments ease restrictions on 
people’s movements imposed due to 
the coronavirus crisis. Crude prices 
have slumped in 2020, with global 
benchmark Brent hitting a 21-year 
low below $16 a barrel in April as 
demand collapsed. With fuel use ris-
ing, and more signs that the supply 
glut is being tackled, Brent has since 

more than doubled. Brent crude for 
July rose $0.54, or 1.5%, at $36.29 
per barrel at 1015 GMT. US West Texas 
Intermediate crude climbed $0.67, or 
2.0%, to $34.16. Both benchmarks 
are at their highest since March 11. 
“Global supply has been curtailed to 
a great degree,” said Rystad Energy 
analyst Paola Rodriguez Masiu. “We 
are on a clear path to a gradual recov-
ery now.” In the latest sign of a supply 
glut easing, US crude inventories fell 
by 5 million barrels last week. Analysts 
had expected an increase. At the same 
time, there is evidence of recovering 
fuel use. British airline EasyJet plans to 
restart some flights on June 15, point-
ing to higher jet fuel demand. Physical 

crude markets, at historic lows just 
weeks ago, are also rising. “It is now 
abundantly clear that the market is 
tightening and crude prices are re-
bounding as demand returns,” said an-
alysts at JBC Energy. The Organisation 
of the Petroleum Exporting Countries 
(OPEC), Russia and other allies, known 
as OPEC+, agreed to cut supply by a re-
cord 9.7 million barrels per day (bpd) 
from May 1 to support the market. So 
far in May, OPEC+ has cut oil exports 
by about six million bpd, according to 
companies that track the flows, sug-
gesting a strong start in complying 
with the deal. OPEC says the market 
has responded well. The Russneft oil 
company, part of the Safmar group 
owned businessman Mikhail Gutseriev, 
cut production by mid-May in accord-
ance with quotas that the Russian 
Ministry of Energy distributed be-
tween Russian companies under the 
OPEC+ deal to reduce oil production 
by 9.7 mln bpd in May-June, the com-
pany said in a statement on Thursday. 
“The operational plan to reduce pro-
duction provided for a change in its 
structure and shutdown of wells in the 
Western Siberian, Siberian assets, as 
well as in the Volga Region,” the state-
ment said. 

GENOCIDE IN IOK

India to launch a false flag operation to 
divert the world’s attention: PM

Staff Reporter

 ISLAMABAD 
Prime Minister Imran Khan once again stressed on 
Thursday that India was gearing up for a false flag 
operation to divert the world’s attention from the 
genocide it is committing in occupied Kashmir. “At 
least 15 homes of Kashmiri citizens were torched 
by Indian occupation forces in Srinagar yesterday,” 
PM Imran wrote on a post on Twitter, adding that 
India was subjecting Kashmiris to brutal oppres-
sion with the help of its 900,000 security forces 
stationed in occupied Kashmir. The prime minister 
also shared images of the torched and destroyed 
houses of the Kashmiri people. He reiterated that 
India was about to launch a false flag operation in 
order to divert the world’s attention away from the 
deteriorating human rights situation in the occu-

pied valley. Earlier this week, the premier had voice 
similar apprehensions, saying Indian Prime Minis-
ter Narendra Modi’s Hindutva supremacist gov-
ernment was committing war crimes in occupied 
Kashmir, including attempts to change the demog-
raphy of the Himalayan territory in violation of the 
fourth Geneva Convention. In a series of tweets on 
May 17, PM Imran spoke about his Indian counter-
part’s “RSS-inspired doctrine” in occupied Kashmir, 
which has been under a brutal curfew and commu-
nications blackout since August 5, 2019, when New 
Delhi scrapped its special status. PM Imran said 
Modi had clearly set up the moves of his fascist gov-
ernment in occupied Kashmir. “First, deprive Kash-
miris of their right of self-determination by illegal 
annexation of an occupied territory,” he wrote. The 
premier said the Indian prime minister’s second 

step to continue aggression in occupied Kashmir 
was through “a three-pronged approach”. “One, 
trying to crush them with brute force [including] 
using inhumane weapons like pellet guns against 
women & children; two, imposing an inhumane 
lockdown depriving Kashmiris of basic necessi-
ties from food to medicines; and three, by mass ar-
rests of Kashmiris [especially] youth and isolating 
IOJK from the world by cutting off all communica-
tion links. He said the last step was to corrupt the 
Kashmiri people’s right to self-determination and 
blatantly lie to the world to show it as terrorism 
from Pakistan. On May 6, the prime minister had 
expressed the same apprehension and called upon 
the international community to take notice of bru-
tality being committed in occupied Kashmir before 
it jeopardises peace and security in South Asia.

ECC okays Mobile 
Device Manufacturing 

Policy
Staff Reporter
ISLAMABAD 

The Economic Coordination Committee 
(ECC) of the Cabinet Thursday approved 
Mobile Device Manufacturing Policy to 
promote local manufacturing and as-
sembly of mobile phone handsets. The 
policy approved in a meeting of the ECC 
chaired by Adviser to the Prime Minister 
on Finance and Revenue, Dr. Abdul Hafeez 
Shaikh, aimed at ensuring localisation 
and indigenization of the parts of the mo-
bile phones. Earlier, the ECC was told that 
under the Mobile Device Manufacturing 
Policy, parts of mobile phone handsets 
will be used for the entire range of mo-
bile phone handsets produced in Pakistan 
instead of limited to a particular model. 
The policy will have a positive impact on 
allied industry including packaging and 
plasting. The expected arrival of high end 
brands will give local industry an oppor-
tunity to become part of the global value 
chain. In addition, setting up of R&D cen-
tres and an ecosystem for software appli-
cation is also visualised under the policy. 
The ECC discussed various recommenda-
tions proposed as part of the policy and 
approved the measures which included 
removal of Regulatory Duty for CKD/SKD 
manufacturing by PTA approved manu-
factures under input/output Co-Efficient 
Organization (IOCO) approved import 
authorization. It also approved removal 
of Fixed Income Tax on CKD/SKD manu-
facturing of mobile devices up to USD 350 
category, increase in Fixed Income Tax on 
USD 351-500 USD category by Rs 2000 
and>USD 500 by Rs.6300 on CKD/SKD 
manufacturing only. While removal of 
Fixed Sales Tax on CKD/SKD manufactur-
ing of mobile devices was also approved.. 
Furthermore, PTA shall allow activation 
of handsets manufacturing in the country 
under import authorization of inputs by 
IOCO in CKS/SKD kit (8517.1211) and not 
under HS Code 8517.7000 i.e. parts. 

Staff Reporter
ISLAMABAD

The government has released funds amounting to 
Rs287.289 million during the first 11 months of the 
current fiscal year to execute seven petroleum projects 
under the Public Sector Development Programme (PSDP 
2019-20) against the total allocation of Rs 304.997 mil-
lion. According to the official data as May 16 that showed 
a slight readjustment in funds’ allocation and releases, 
an amount of Rs10.553 million has been provided to 
explore and evaluate coal in Nosham and Bahlol areas 
of Balochistan. While Rs 35 million have been released 
for expansion and up-gradation of Pakistan Petroleum 
Corehouse (PETCORE) to ensure its sustainable opera-
tions and facilitate oil and gas exploration research in 
the country. Similarly, a sum of Rs 60.252 million has 

been provided under a project to up-grade Hydrocarbon 
Development Institute of Pakistan (HDIP)’s POL testing 
facilities at Islamabad, Lahore, Multan, Peshawar, Quetta 
and ISO Certification of Petroleum Testing Laboratory 
at Islamabad. An amount of Rs 3.655 has been issued 
for appraisal of newly discovered coal resources in 
Badin Coal-field and its adjoining areas of southern 
Sindh. Whereas Rs 3.109 million have been disbursed 
for exploration and evaluation of metallic minerals in 
the Uthal and Bela areas of Lasbela district, Balochistan. 
In two projects of gas provision, funds amounting to Rs 
50 million have been provided for supply of 30 Million 
Cubic Feet per Day (MMCFD) at doorstep (Zero Point) 
of Rashakai Special Economic Zone (SEZ), while Rs 
124.720 million for transportation of 13.5 MMCFD gas 
to the Dhabeiji SEZ.

Rs287.289m released for PoL sector 
in 11 months

Bureau Report
KUALA LUMPUR

M a l a y s i a  w i l l  c h a i r  a  v i r t u a l  s e n -
i o r  o f f i c i a l s ’  m e e t i n g  o f  A s i a - Pa c i f i c 
E c o n o m i c  C o o p e ra t i o n  ( A P E C )  e c o n -
o m i e s ,  t h e  M i n i s t r y  o f  I n te r n a t i o n a l 
Tra d e  a n d  I n d u s t r y  s a i d  o n  T h u r s d ay. 
T h e  m e e t i n g ,  s c h e d u l e d  fo r  M ay  2 7 , 
w i l l  f o c u s  o n  o p e ra t i o n a l i z a t i o n  o f 

t h e  A P E C  M i n i s t e r s  Re s p o n s i b l e  fo r 
Tra d e  s t a te m e n t  o n  COV I D - 1 9  a n d  w i l l 
d i s c u s s  i s s u e s  r e l a t e d  t o  e c o n o m i c 
re c ove r y,  wh i l e  e n s u r i n g  t h a t  t h e  e f -
fo r t s  a l re a dy  i n  p l a c e  to  m i t i ga te  t h e 
h e a l t h  i m p a c t  o f  t h e  o u t b re a k  c o n -
t i n u e  to  y i e l d  p o s i t ive  re s u l t s ,  i t  s a i d 
i n  a  s t a t e m e n t .  E a r l i e r  t h i s  m o n t h , 
t h e  A P E C  M i n i s t e r s  Re s p o n s i b l e  fo r 
Tra d e  i s s u e d  a  s t a te m e n t  c a l l i n g  fo r 
g re a te r  c o o p e ra t i o n  a m o n g  p a r t i c i p a t-
i n g  e c o n o m i e s  to  fa c i l i t a te  t ra d e  a s  a 
way  to  comb a t  t he  COVI D-19 ou tb rea k . 
I n  a d d i t i o n  to  t h e  p u b l i c  s e c to r  re p -
r e s e n t a t ive s  f r o m  A P E C  e c o n o m i e s , 
t h e  m e e t i n g  w i l l  a l s o  w i t n e s s  t h e  p a r-
t i c i p a t i o n  o f  p r iva t e  s e c t o r  p l aye r s 
t h ro u gh  t h e  A P E C  B u s i n e s s  Adv i s o r y 
C o u n c i l  ( A BAC ) ,  i t  s a i d .  A P E C  i s  a  re -
g i o n a l  e c o n o m i c  fo r u m  e s t a b l i s h e d  i n 
1 9 8 9  to  l eve ra g e  t h e  g row i n g  i n te rd e -
p e n d e n c e  o f  t h e  A s i a - Pa c i f i c .  A P E C ’ s 
2 1  m e m b e r s  a i m  t o  c r e a t e  g r e a t e r 
pros per i ty  for  t he  peopl e  of  the  region 
by  p ro m o t i n g  b a l a n c e d ,  i n c l u s ive ,  s u s-
ta in a ble ,  in n ova t ive  a n d secure  grow t h 
a n d  by  a c c e l e ra t i n g  re g i o n a l  e c o n o m i c 
i n te g ra t i o n .

54 districts affected by 
locust attack: NDMA

Prime Minister Khan says that India subjects Kashmiris to brutal oppression
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Call for Added Precaution

The new arrangement put forth by the incumbent govern-
ment to ease down the nationwide lockdown and normalize 
the state of affairs with stern enactment of SOP has coin-
cided with the increase in the number of infectious cases 
registering per day. At this moment, this very same question 
is resounding from every strata and area of the country 
but the point to remark this development is to make our 
masses aware that now we are out of the danger of run-
ning out of medical supplies and mass-panic situations 

which could have occurred by sudden eruption and spread. Not only private 
businesses but also number of public offices are now under obligation to re-
start their duties with SOP and we should be cognizant of the vision of our 
country’s administration that by every passing day the burden of resurrect-
ing our floundering economy is still there. Otherwise adding fuel to the fire, 
the looming debt payments will increase manifold, national developmental 
projects will linger on and so does the socio-economic development of the 
denizens of country. Moreover, European countries like France and Spain are 
also easing down the lockdown due to shrinking economic activities and fear 
of an economic crisis. COVID-19 is a global phenomenon, an invisible enemy 
disrupting the human existence across the nations and continents –making 
us aware of the vulnerabilities of our healthcare systems. In order to facilitate 
the underprivileged segment of society, numerous programs are commenced 
by government like provision of Emergency Cash, Food and other items of 
household and mobile testing facilities. Nevertheless, it also make us mindful 
of the personal hygiene and the necessity of cleanliness and environmental 
protection. Then again, coming two weeks are critical for the nation, as there 
will be number of unaware infected people passing on the disease at public 
places like markets, hospitals and offices which is why there is need to enact 
SOP and each individual taking added precaution. This nationwide quarantine 
of more than 50 days would be of no use if people do not keep safe physical 
distance and adopt the precautions in their daily affairs. 

Interfaith Harmony

The Ministry of Religious Affairs and Interfaith harmony 
announced the reconstitution of National Commission 
for Minorities. This development is in response to the 
United States Commission on International Religious 
Freedom Report of the year 2020, ranking Pakistan in 
its CPC list (country of particular concern) along with 
Saudi Arabia, India, Russia and numerous other coun-
tries –most of them being a Muslim state. However, 
Pakistan’s enlistment in this category is due to the 

religious discrimination minorities have to experience in the country such 
as forced conversions of Hindu females, mob lynching of the Christian 
community, mosques demolition of Ahmadis etc. Last year, there had 
been a surge in registered cases of religious discrimination and violence 
in different regions of Sindh and Panjab province. Moreover, there had 
been an increase in individuals imprisoned for a lifetime or the death 
sentence for violation of the country’s stern blasphemy laws; including 
many student and professors and religious minorities as well. Pakistan’s 
population comprises of 96 per cent Muslims belonging to different 
sects predominately a Sunni community, however, there are also 1.6 per 
cent Hindus, 1.5 per cent Christians, and less than 1 per cent of Sikhs, 
Buddhists, Baha’is, and Parsis. The entitlement of the Islamic Republic 
of Pakistan and giving special status to Islam in the constitution and 
lawmaking process, it was decided in 1956 that the leader of the country 
should be a Muslim only. Last year, the debate in the National Assembly of 
Pakistan about minorities of the countries holding the executive positions 
was stopped and did not came to fruition. Although the minorities are 
under the constitutional protection and have a quota in NA, Senate and 
Provincial Assembly and government guarantees equal access to educa-
tion, health and religious worship in the country but due to intolerance 
and lack of interfaith harmony in the peripheral regions of the country, 
the cases of religious extremism redouble each year.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

POST PANDEMIC WORLDPOST PANDEMIC WORLD

The world order is a term frequently 
used in the discipline of inter-
national relations denoting the 
power distribution in the global 
system while also connoting the 
orderliness of a system, where 
nation-states are considered as 
the primary constituent. Hennery 
Kissinger, a known US diplomat, 

enlightened the world through his writings, includ-
ing a book titled the World Order where he ponders 
upon the divergent discourses of global orders. He 
introduced the European Westphalian sovereignty, 
the Vertical meritocracy of China, the moral suprema-
cism of secular Islam, and pursuit of happiness of the 
United States through democratic idealism; however, 
the underlined theme of the book remained centred 
at the relative global power distribution. He evaluates 
that, cultural aspects shape societies’ worldviews, 
but culture is not an impermeable barrier to a wider 
model of order that can bring different regimes to-
gether. In a summation, he realized the world order 
is a combination of the divergent diverging historical 
viewpoints, armed warriors, proliferating technolo-
gies and political ideologies of the world. In the wake 
of this ongoing global pandemic, hundreds of millions 

of people are isolating themselves around the globe 
now. In the short run, this pandemic struck the pre-
vailing world order had affected the global practices 
such as it has reversed the globalization, paralysed 
the global political economy, crippled the interna-
tional aviation industry and eroded the traditional 
concepts of disaster management and health security 
of humans at large. In order to evaluate the impacts 
of COVID-19 on the US led world order is-à-vi’s the 
emerging world order of China, one have to categori-
cally analyse the components forming a global order 
and how these elements are  changing with the 
change at the system level. The coronavirus pandemic 
revealed the vulnerabilities of the prevalent global 
system, such as its susceptibility to handle a health 
crisis of this magnitude and to maintain the global 
supply chains along an assurance that the global eco-
nomic system will remain stable in midst and after 
the crisis. Despite the availability of advance technol-
ogy and management systems, the pandemic have 
forced the global community to isolate them in their 
homes and disrupt the daily state-of-affairs. There is 
no turning point and change is inevitable in the global 
system of governance, economics and the social order 
at large. In terms of global cooperation and competi-
tion, the Chinese financial equity will be intact and 
will retain its pre-corona developmental pace in the 
next few months. Whereas US position is declining as 
a year ago, country’s four banks topped the list but 
now only two JPMorgan Chase and Bank of America 
are among top ten. Intriguing fact is that China’s four 
banks are now ranked in the top on basis of their 
annual trade surplus replacing the Americans and 
China now own a major segment of American debt 

as well. The American liberal democratic order is in 
threat and so is its global hegemony since the rise of 
Chinese version of capitalism and its regional devel-
opment schemes, which aims to alleviate the under-
privileged regions neglected by US. Therefore, it can 
be assumed that US positioning in the prevalent eco-
nomic system is weakening and China is emerging as 
the next economic leader of the world. United States 
was leading the global multilateral institutions and is 
believed to be the largest contributor in the United 
Nations, WHO and other such regimes but ever since 
the rise of China at regional and global level, these 
investments seems costly and ineffective to the cur-
rent US administration. US President Donald Trump 
threatened the WHO by pulling out its contributions 
in critical times when whole world is stuck down by 
a lethal pandemic, but on the other hand, Chinese 
leadership stood fast not only with poor countries but 
also with the countries of higher income for defeat-
ing the invisible enemy. Chinese bureaucratic model 
showed resilience in these tough times, which is why 
UK, Italy and other European countries sought help 
from Chinese experts to contain the spread and treat 
the ill population. In coming times, international re-
lations among the countries will transform –as they 
always do. Nevertheless, the regionalism will prevail 
over the globalism and China seems to be leading the 
race in this sphere.

On May 22, 1939 - Adolf Hitler and Benito Mus-
solini signed a military alliance between Ger-
many and Italy known as the “Pact of Steel.” 
The Pact of Steel (German: Stahlpakt, Italian: 
Patto d’Acciaio), known formally as the Pact 
of Friendship and Alliance between Germany 
and Italy, was a military and political alliance 
between Italy and Germany. The pact was ini-
tially drafted as a tripartite military alliance 
between Japan, Italy and Germany. While Ja-
pan wanted the focus of the pact to be aimed at 
the Soviet Union, Italy and Germany wanted it 
aimed at the British Empire and France. Due to 
this disagreement, the pact was signed with-
out Japan and became an agreement between 
Fascist Italy and Nazi Germany, signed on 22 
May 1939 by foreign ministers Galeazzo Ciano 
of Italy and Joachim von Ribbentrop of Germa-
ny. The pact consisted of two parts. The first 
section was an open declaration of continuing 
trust and co-operation between Germany and 
Italy. The second section, the “Secret Supple-
mentary Protocol”, encouraged a union of poli-
cies concerning the military and the economy. 
Officially, the Pact of Steel obliged Germany 
and Italy to aid the other country militarily, 
economically or otherwise in the event of war, 
and to collaborate in wartime production. The 
Pact aimed to ensure that neither country was 
able to make peace without the agreement of 
the other.

May 22, 1939- Adolf Hitler, Benito Mussolini ink Pact of Steel

BAFTA Sets Nominations Date
 LONDON

The British Academy’s TV and TV Craft awards, 
which were postponed earlier this year due to the 
novel coronavirus pandemic, are moving closer to 
reality.  BAFTA unveiled on Thursday that the nomi-
nations for both sets of awards will take place June 4, 
with new dates and formats for the ceremonies to be 
revealed soon. “We are thrilled to confirm the new 
date for our nominations announcement, for both 
the Virgin Media BAFTAs and the Television Craft 
Awards,” said BAFA CEO Amanda Berry. “During this 
difficult time, we want to applaud the fantastic ef-
forts of the many talented individuals, both behind 
and in-front of the camera, many of whom have con-
tinued to inform and entertain the nation in recent 
weeks. We look forward to announcing more details 
about the ceremonies soon.” The TV craft awards 
were originally set to be held April 26 and the TV 
awards were scheduled for May 17, but both were 
postponed on March 17 as the crisis began unfold-
ing. BAFTA shifted the nominations, scheduled for 
March 26, to be closer to the ceremony. “BAFTA 
continues to monitor current guidance on TV pro-
ductions and live events,” the organization said. 
U.K. TV giants, including the BBC, ITV, Sky, Channel 
4, Viacom’s Channel 5 and others, along with the 
Association for Commercial Broadcasters and On-
Demand Services and trade association Pact, on 
Monday introduced new industrywide guidelines for 
producing television safely in the weeks and months 
ahead amid the novel coronavirus pandemic. VoM

Facebook rolls out new safety notices 
in Messenger

BEIJING
Facebook announced a new safety 

measure for its Messenger app today. 
Designed to pop up when a user is 
about to interact with a new contact 
that is acting suspiciously, these noti-
fications will offer tips for blocking or 
ignoring conversations. Whether or not 
these safety notifications pop up seems 
to be driven by machine learning -- a 
process by which artificial intelligences 
can improve at, say, spotting patterns 
in certain conversations and then pre-
dicting more effectively where a given 

conversation might lead. Facebook is 
already using such techniques to moni-
tor conversations between unrelated 
adults and children, and it appears a 
similar approach is now being adopted 
more broadly. In an email, a repre-
sentative at Facebook elaborated on 
the reasoning behind the new feature: 
“These safety notices will help people 
avoid potentially harmful interactions 
and possible scams while empowering 
them with the information and controls 
needed to keep their chats private, safe 
and secure.”

Sohail Majeed Butt
ISLAMABAD

Pakistan China Institute, in cooper-
ation with LUMS Centre for Chinese 
Legal Studies, organized a special 
webinar under the framework of 
‘Friends of Silk Road’ to celebrate 
69 Years of Diplomatic Relations be-
tween Pakistan and China. The webi-
nar had participation from around 50 
participants from Beijing, Islamabad 
and Lahore including  Pakistan’s 
Ambassador to China, Ambassador 
Naghmana Hashmi and Chinese 
Ambassador to Pakistan, Yao Jing, as 
well as Former Chinese Minister, Dr. 
Zhao Baige and Senator Mushahid 
Hussain, Chairman Senate Foreign 
Affairs Committee. The webinar was 
moderated by Mustafa Hyder Sayed, 
Executive Director, Pakistan-China 

Institute and Dr. Sikandar Shah, 
Director LUMS Centre for Chinese 
Legal Studies. The program began 
with a special documentary prepared 
by the Pakistan-China Institute on ’69 
Years of Friendship’ to commemorate 
the auspicious anniversary of diplo-
matic ties. The Chinese Ambassador 
also used the occasion to rebut to 
what he called “Disinformation and 
baseless allegations” leveled by U.S 
Ambassador Alice Wells, who is retir-
ing as Deputy Assistant Secretary of 
State for South Asian Affairs, saying 
that unlike the United States “ China 
will be a partner of Pakistan, but 
will never try to become its teacher”. 
He said that the American attitude 
towards China, CPEC and Pakistan-
China Relations was a combination 
of ‘arrogance, distortion and desire 

for hegemony’. Pakistan Ambassador 
to China, Ambassador Naghmana 
Hashmi cited China and Pakistan 
supporting each other during cri-
ses, especially COVID-19, and she 

quoted President Xi Jinping as telling 
President Alvi during their meeting in 
Beijing on March 17 that Pakistan and 
China have a “Unique, All Weather, 
Strategic, Cooperative Partnership”. 

She said that the future of Pakistan-
China relations, beyond COVID-19, is 
“Brighter, Stronger and more endur-
ing”. Chinese Former Minister and 
member of parliament, Dr. Zhao Baige 
said that “We are all learning about 
COVID-19 and we are also learning 
from each other”, and the ‘future of 
Pakistan-China relation is bright be-
cause future belongs to the Youth of 
both Pakistan and China, who are 
stake holders in this relationship’. 
Senator Mushahid Hussain talked of 
the role of parliament and political 
parties in Pakistan being staunch ad-
vocates of Pakistan-China friendship 
and he cited the February 12 and May 
14 resolutions unanimously passed 
by the Senate of Pakistan express-
ing solidarity with China, lauding the 
leadership of President Xi Jinping and 

rejecting the baseless propaganda 
against China. He said that during 
the April 3 Webinar hosted by PCI, 
8 political parties of Pakistan, both 
government and opposition, showed 
unity in their vision to promote, pro-
tect and preserve CPEC since they 
see this as a guarantor for a better 
tomorrow for the 220 million peo-
ple of Pakistan. Senator Mushahid 
Hussain also lauded China for having 
an inclusive and cooperative approach 
in tackling coronavirus at home and 
also seeking cooperation with other 
countries to collectively meet this 
common threat. Mustafa Hyder Sayed 
and Dr. Sikandar Shah thanked the 
participants for attending this webi-
nar on a day that marks anniversary 
in Pakistan’s most important foreign 
policy relationship.
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Beyoncé, Swift, J Lo to join 
virtually 

NEW YORK
YouTube’s virtual commencement ceremony, Dear 
Class of 2020, is amping up the star power for it’s 
already jam-packed graduation event. Beyoncé, 
Taylor Swift, Jennifer Lopez and Demi Lovato are 
among the slate of additional superstars who will 
be participating the the massive virtual event, 
YouTube announced. Beyoncé has been tapped 
to deliver “an inspirational message to the 2020 
class,” while the other celebs recently added to 
the growing lineup are slated to make “guest ap-
pearances” throughout the ceremony. Meanwhile, 
Camila Cabello, Chloe X Halle, Lizzo, Maluma, CNCO, 
Doja Cat, and Megan Thee Stallion have all been 
added to the list of musicians who will be deliver-
ing special performances for the graduating class. 
The newly announced guests also include Janelle 
Monáe, Bill and Melinda Gates, author John Green, 
La La Anthony, Andy Cohen, Lana Condor, Misty 
Copeland, Kevin Durant, Finneas, Joseph Gordon-
Levitt, Hasan Minhaj, Antoni Porowski, Phoebe 
Robinson, Michael Strahan, Ciara and Russell 
Wilson, Yara Shahidi and others. VoM

Kendall Jenner settles Fyre 
Festival lawsuit 

LOS ANGELES 
Kendall Jenner has reportedly settled a lawsuit lev-
ied against her for promoting the failed 2017 Fyre 
Festival in the Bahamas, which set social media ablaze 
at the time due to attendees being left stranded with 
no food or accommodations. The 24-year-old reality 
star and supermodel has reportedly agreed to pay 
$90,000 (AU$136K) for the since-deleted Instagram 
photo she posted in January 2017, according to court 
documents filed Tuesday and obtained by Women’s 
Wear Daily (WWD). The “Keeping Up with the 
Kardashians” star was sued in August 2019 in U.S. 
Bankruptcy Court in New York by Gregory Messer 
the man recovering money and assets for creditors 
who did business with the festival. Notable acts 
who were also sued for their role in promoting the 
sham included social media maven and model Emily 
Ratajkowski, Blink-182, hip-hop group the Migos, rap-
per Pusha T and Lil Yachty. According to WWD, citing 
court docs, Jenner was paid over a quarter-million 
dollars for the Instagram post promoting the Fyre 
Festival, and the post didn’t specify whether it was 
a sponsored post or not. Documents further alleged 
that Jenner’s caption in the post alluded to the notion 
that Kanye West would also be performing at the fes-
tival co-founded by William “Billy” McFarland. VoM

Ariana shares heartfelt note 

New York
Ariana Grande’s heart is with those affected by 
the Manchester Arena bombing. The 26-year-
old pop star took to her Instagram story to 
share a heartfelt message about the tragedy, 
which occurred nearly three years ago.  “I want 
to take a moment to acknowledge and send my 
love to everyone that is feeling the sadness and 
tremendous heaviness of the anniversary com-
ing up this week,” Grande wrote, “not a day goes 
by that this doesn’t affect u and all of us still. i 
will be thinking of u all week and weekend.”  
“My heart, thoughts, prayers are with u always,” 
she concluded, adding a black heart and a bee 
emoji.  On May 22, 2017, a bomber detonated 
a device just outside Manchester Arena, killing 
22 and injuring another 139.  The following 
month, Grande hosted the One Love Manchester 
benefit concert, where stars like Justin Bieber, 
Pharrell Williams, Little Mix, Mac Miller, 
Coldplay, Miley Cyrus, The Black Eyed Peas, 
Liam Gallagher and more performed. Through 
the Red Cross, the event raised millions of dol-
lars for the victims and their families. Grande 
returned to Manchester for the first time in 
two years in August 2019 to perform at the 
Manchester Pride event at Mayfield Depot. In 
March, Hashem Abedi, the younger brother of 
Manchester Arena bomber Salman Abedi, was 
convicted of 22 counts of murder, one count of 
attempted murder encompassing the remaining 
injured. VoM

Bureau Report
London

The prospect of Chris Broad officiat-
ing in a match involving his son, Stuart, 
could provoke a rethink at the ICC 
ahead of the resumption of interna-
tional cricket in England. The ICC cricket 
committee recently recommended a sus-

pension in the use of neutral officials to 
cope with challenges presented by the 
Covid-19 pandemic. That means there 
is a real prospect of the Test series be-
tween England and West Indies being 
officiated by the four English umpires 
on the ICC’s 12 strong elite panel: Nigel 
Long, Richard Illingworth, Richard 
Kettleborough and Michael Gough. But 
Chris Broad is the only English repre-
sentative on the ICC’s elite panel of 
seven match referees. And while no one 
is questioning his impartiality as an of-
ficial, it is understood there have been 
some raised eyebrows in the Caribbean 
at the prospect of the Test series against 
England taking place, not only with 
English match officials, but under the 
auspices of a match referee who is not 
only a former England player but the 
father of one of the current side’s key 

players. One option that is likely to be 
considered is inviting Richie Richardson, 
the former West Indies captain, to ful-
fil the role instead. Richardson is also 
a member of the ICC’s elite panel and 
could be included on the charter flight 
paid for by the ECB which will accom-
modate the West Indies playing squad. 
Joel Wilson, the Trinidadian, could also 
be invited along with a view to filling 
one of the umpiring spots. It is currently 
uncertain if Wilson or Richardson would 
be prepared to leave the relative safety 
of the Caribbean, where there have been 
few Covid-19 cases, to embark on a trip 
that would involve an extended period 
in isolation.Another option - and prob-
ably the more likely at present - would 
be to refer any alleged Code of Conduct 
cases back to ICC Cricket Operations in 
Dubai. 

Bureau Report
Karachi

 Former pacer and reverse swing legend 
Sarfaraz Nawaz thinks that Pakistan’s No.1 
batsman Babar Azam has been named captain 
too early. While speaking to Indian express, 
Nawaz said that Babar needed more exposure 
before being handed the captaincy. “I think it’s 
too early for him to be a captain. He should 
have been given more exposure as a batsman 
and a vice-captain before giving the reins of 
the team,” he said. “Team members respect the 
skipper only when he is experienced and ma-
tured. Babar Azam is lacking on this front,” he 
added. The 71-year-old Nawaz on the current 
Pakistan bowling line up said that emerging 
pacers Naseem Shah and Mohammad Hasnain 
are not well-built whereas Shaheen Shah Afridi 
lacks sharpness in his bowling.“Naseem Shah 
and Mohammed Hasnain are quite effective 
but they are too young.

KSE-100 sheds 96 points in 
dull trading

KARACHI
Bearish sentiment persisted at the Pakistan 

Stock Exchange on Thursday and the KSE-100 
index shed 96.2 points in a lacklustre session as 
investors adopted a cautious stance on the last 
trading session before Eid. The oil sector posted 
gains owing to a spike in global crude prices dur-
ing the day. Brent crude was trading at $36.51 per 
barrel while the US West Texas Intermediate crude 
was priced at $34. Both benchmarks were at their 
highest levels since March 11. On the other hand, 
financial sector stocks recorded losses as Moody’s 

rating agency had put five Pakistani banks under 
watch for possible ratings downgrade. Earlier, 
trading kicked off on a positive note, however, the 
uptrend could not be sustained due to sombre 
mood and weak investor sentiment. Amid cau-
tious trading, investors resorted to profit-booking, 
which pulled the index down into negative terri-
tory. A buying spree towards the end helped re-
coup some of the losses. Overall, trading volumes 
decreased to 147.2 million shares compared with 
Wednesday’s tally of 165.1 million. The value of 
shares traded during the day was Rs5.9 billion. 
Shares of 340 companies were traded. At the end 
of the day, 135 stocks closed higher, 187 declined 
and 18 remained unchanged. TRG Pakistan was 
the volume leader with 18.4 million shares, los-

ing Rs0.06 to close at Rs25.75. It was followed by 
Hascol Petroleum with 15.3 million shares, losing 
Rs0.32 to close at Rs14.48 and Maple Leaf Cement 
with 7.2 million shares, losing Rs0.51 to close at 
Rs25.51. Foreign institutional investors were net 
sellers of Rs287.4 million worth of shares during 
the trading session, according to data compiled 
by the National Clearing Company of Pakistan. At 
close, the benchmark KSE-100 index recorded a 
decrease of 96.20 points, or 0.28%, to settle at 
33,836.61. Overall, selling pressure was witnessed 
in banking and cement stocks where UBL (-0.2%), 
MCB (-0.6%), The Bank of Punjab (-1.5%), Bank 
Alfalah (-0.4%), DG Khan Cement (-2.7%), 
Maple Leaf Cement (-2%), Lucky Cement (-1%) 
and Fauji Cement (-0.6%) remained negative. 
Moreover, Pakistan Petroleum (+0.2%), Oil and 
Gas Development Company (+1.2%) and Pakistan 
Oilfields (+0.8%) from the exploration and pro-
duction sector went up compared to their previ-
ous day’s close as crude oil prices edged higher in 
the international market. The banking sector also 
fell prey to the selling pressure, especially in the 
wake of a recent notification by Moody’s for pos-
sible ratings downgrade of top banks. The index 
largely traded in a narrow range between +116 
points and -175 points, after beginning trading on 
a positive note with gains of 77 points and 1.4 mil-
lion shares traded at the opening bell. Technology 
stocks posted the highest volumes with trading 
in 34.2 shares, followed by oil and gas market-
ing companies (19.6 million) and cement firms 
(18.1 million).

DUBAI
Foreign investment in Saudi Arabia grew at its 

fastest rate in 10 years in the first quarter of 2020, 
with a near 20 percent rise in the number of new 
international startups in the Kingdom. Minister for 
Investment Khalid Al-Falih said that the coronavirus 
pandemic slowed the rate of improvement toward 
the end of the quarter, when lockdowns began to hit 
all global economies, but added: “We are confident 
that businesses will keep coming to the Kingdom 
as investor activity gains momentum and adapts to 
the post-COVID-19 era. “Saudi Arabia remains open 
for business,” he said. Investor licenses were granted 
to 348 international companies in the quarter, with 
a surge in interest from Indian and US companies, 
especially in “emerging sectors” such as education, 
finance, tourism and the pilgrimage business.  Al-
Falih said: “The first quarter of 2020 was Saudi 
Arabia’s strongest period for investor interest in 
10 years. However, the economic effects of COVID-

19 began to be felt worldwide toward the end of 
this period, and this becomes evident when we 
compare the rate of new investment on a month-
by-month basis. January and February saw strong 
momentum, but growth began to slow in March.” 
The figures were revealed in a special report by the 
ministry’s Invest Saudi arm, which also included 
an update on the Kingdom’s measures to combat 
the pandemic. “Investors are the most important 
enablers of Saudi Arabia’s ongoing transformation 
through Vision 2030, and in recognition of this the 
ministry has been tasked with safeguarding the sta-
bility and security of the Kingdom’s full investment 
ecosystem. This is the central aim of our COVID-19 
business continuity initiatives,” Al-Falih said. “By 
acting swiftly, we have been able to have a direct 
impact through our COVID-19 Response Center. We 
have spoken to investors about how and where they 
need support and taken their queries directly to our 
government partners, ensuring that the regulations 

needed for companies to continue to operate across 
vital sectors are put in place.” The Saudi government 
has implemented stimulus packages and funding 
relief programs for the private sector worth $45 
billion, aimed at helping the Kingdom’s local and 
international businesses, and citizens and residents, 
to mitigate both the immediate and long-term im-
pacts of COVID-19. Support is accessible to compa-
nies and individuals across a number of industries, 
from SMEs through to multinationals. Measures 
range from tax exemptions and discounts or post-
ponements on utilities, energy and labor costs, to 
loans and income support. Most of the new foreign 
investment came in the form of full foreign owner-
ship licenses, which accounted for nearly three quar-
ters of the total. About 27 percent was in the form of 
joint venture  partnerships with local investors. The 
two biggest investing countries were India and the 
US, with 41 and 37 launches, respectively, followed 
by Lebanon, the UK and Egypt. 

KSA remains open for business’ as foreign investment rises

Dubai businesses 
brace for tough 

Q2-20,
DUBAI

A majority of UAE businesses – 56 
per cent - are bracing for a drop in 
revenues by more than 75 per cent in 
the second quarter, with those in the 
travel and tourism space the worst 
affected. Disruption in cashflow and 
being cut-off from access to custom-
ers in the UAE remain the biggest 
concerns for these businesses, based 
on a survey by Dubai Chamber and 
shared with business houses. Among 
key sectors, all those from the travel 
and tourism sector said their sales 
will be down by more than 75 per 
cent, and next came those real estate, 
with 62 per cent saying they will see 
declines by the same level between 
April to end June. And 56 per cent 
of respondents in the hotel sector 
stated their sales would dip by this 
level. What’s most disturbing is that 
48 per cent of respondents in the 
survey said they “don’t have a plan” 
to handle a global disaster. While 37 
per cent said they were developing 
such a plan, only 15 per cent said 
they were actually implementing 
one. Industry sources say that the 
UAE’s investments in the telecom 
and digital infrastructure ensured 
businesses and organizations were 
able to switch most of their pro-
cesses online once it became clear 
that the COVID-19 was not confined 
to be a China issue. In this regard, 
businesses, local and international, 
managed to get their people armed 
with means to work remotely. It 
helped even those businesses that 
had to manage everything on the fly. 

ANKARA
The Turkish Central Bank on Thursday low-

ered its one-week repo rate by 50 base points, 
in line with market expectation.  A statement 
said the bank’s Monetary Policy Committee 
had decided to reduce the policy from 8.75% 
to 8.25%. It pointed out that economic activity 
had started to weaken in mid-March due to the 
effects of the coronavirus on external trade, 
tourism and domestic demand. “While the 
weakening in economic activity became more 
pronounced in April, high-frequency indicators 
for the first half of May display signs of bot-
toming-out following the steps taken towards 
partial normalization,” read the statement. 
Stressing that uncertainties regarding global 
economic recovery remain high, the bank said 
it is closely watching normalization steps being 
taken by several countries. The bank also said 
international commodity prices had affected 
inflation outlook favorably, despite the depre-
ciation of the Turkish lira.  “While the rise in 
unit costs resulting from declining production 
and sales is closely monitored, the disinflation-

ary effects of aggregate demand conditions are 
estimated to have increased,” read the state-
ment. It said “demand-driven disinflationary 
effects will be more prevalent in the second 
half of the year”, but consumer inflation could 
be slightly higher in the short-term “due to 
seasonal and pandemic-related effects on food 
prices.” “Accordingly, considering all factors 
affecting the inflation outlook, the Committee 
decided to make a measured cut in the policy 

rate,” the statement said. In April, amid coro-
navirus fears, the Central Bank cut its interest 
rate by a full point to 8.75% from 9.75%. Since 
the beginning of this year, the bank has cut the 
rate by a total of 375 basis points. In 2019, 
the bank reduced the rate gradually by 1,200 
basis points to 12% from 24%. According to 
a survey, a group of 17 economists expected 
a drop in a one-week repo rate with a median 
of 50 base points.

Turkish Central Bank lowers interest rates by 50bps Too early for banks to suspend 2020 dividends: Kuwait c. bank

Bureau Report
Arsenal

Arsenal striker Pierre-Emerick 
Aubameyang will be taking tips 
from McLaren’s Lando Norris 
before the pair line up for a 
virtual Formula One grand prix 
around Monaco’s street circuit 
on Sunday. The half-distance 
race, with drivers competing 
from home on simulators, will be 
around a virtual version of the 
tight and twisty street circuit on 
the day the cancelled real grand 
prix would have happened. “We 
have had close to 100 offers 
with 18 members showing in-
terest in holding the 28 events 
proposed for the cycle.” Both 
the F1 and Premier League 
seasons are on hold due to the 
coronavirus pandemic. Two F1 
drivers will be making their es-
ports debuts too, with Mercedes’ 
Valtteri Bottas and Renault’s 
Esteban Ocon taking part for 
the first time. They will join 
series regulars Norris, George 
Russell, Nicholas Latifi, Charles 
Leclerc, Antonio Giovinazzi and 
Alex Albon. Gabon international 
Aubemayang is the latest in 
a line of high-profile football 
players making guest appear-
ances in the virtual race series 
on the official F1 2019 video 

game against real F1 drivers. 
Manchester City striker Sergio 
Aguero took part in the pre-
vious virtual Spanish Grand 
Prix, along with Real Madrid 
goalkeeper Thibaut Courtois 
and Barcelona’s Arthur Melo, 
while AC Milan captain Alessio 
Romagnoli has also featured. 
“You’d better be good, you’d 
better be fast,” a laughing Norris 
told Aubameyang, who played 
for AS Monaco in 2010-11, in a 
video clip posted by McLaren on 
Twitter. “It’s a bit hard but I try 
to train every day,” the striker 
said. “Some turns are really, re-
ally hard.” “Yeah, they chose the 
hardest track for you to join. 
Monaco is not easy at all,” replied 
Norris, before Aubameyang re-
quested some time for them to 
train together. “To tell the truth, 
I’m free every day,” the Arsenal 
player said. “I am training but 
then I have all day. The morning 
definitely I’m not there. But defi-
nitely I need some advice on the 
virtual thing...I need your help, 
bro.” Aubameyang, the Premier 
League’s joint top goalscorer in 
2018-19 and Arsenal’s leading 
marksman this season, needs no 
help at least from F1’s youngest 
British driver when it comes to 
his own day job.

Bearish sentiment persists over PSX

Prospect of Broad officiating over son Stuart raises West      
Indies’ concerns

Arsenal star Aubameyang to make 
Formula One esports debut

‘Too early for Babar to be captain’ legendary Pakistan pacer
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Foreign Minister Shah Mahmood 
Qureshi said on Thursday the 
world is heading towards a global 
economic crisis due to the corona-
virus pandemic, which will have 
serious consequences for develop-
ing nations. Chairing a consultative 
meeting on regional security and the 
country’s priorities, he stressed the 
need for making complete prepa-
rations so as to face any challenge 
that may rear its head in the wake 
of the global health crisis. Qureshi 
said the country needs to focus on 
new avenues as its remittances 
and exports are dwindling. He said 
timely completion of the China-
Pakistan Economic Corridor (CPEC) 
projects is amongst the top priori-
ties of the government. About the 

Afghan peace process, the foreign 
minister said peace and stability 
in Afghanistan is of paramount im-
portance for the region. Pakistan has 
been playing his reconciliatory role 
in the Afghan peace process with 
utmost sincerity under common 
obligation and it will continue to do 
so in future as well, he highlighted. 
Prime Minister’s Special Assistant 
on National Security Moeed Yousaf 
and other senior officers were in 
attendance in the meeting. Qureshi 
said that as part of preparedness to 
cope with COVID-19 situation and 
allied challenges, it was a must to 
promote economic diplomacy in 
order to meet fiscal targets. Chairing 
a consultative meeting to review 
the national security situation and 
Pakistan’s priorities in the prevail-
ing coronavirus situation, the foreign 

minister said the world was fast 
heading towards global financial cri-
sis and the developing world would 
face its worse implications. The 
meeting was attended by Special 
Assistant to PM on National Security 
Moeed Yousuf, Secretary Foreign 
Affairs Sohail Mahmood, foreign 
affairs experts and senior officers 
of the foreign ministry. The foreign 
minister said that at the time when 
Pakistan’s foreign exchange and ex-
ports were fast declining, it would 
have to explore new opportunities 
for economic revival. He said the 
timely completion of China Pakistan 
Economic Corridor was among the 
foremost priorities of the incumbent 
government. He said considering the 
vitality of Afghan peace and stability 
for the whole region, Pakistan had 
been playing a sincere reconciliatory 

role to advance Afghan peace pro-
cess and would continue doing so. 
He said timely completion of China-
Pakistan Economic Corridor projects 
is amongst top priorities of the gov-
ernment. The meeting held detailed 
discussion on Coronavirus pandemic 
challenge, changing situation in the 
area, and challenges confronting the 
region as a result of contagion. The 
Minister emphasized on ensuring 
complete preparation to face new 
possible challenges in wake of re-
gional and international situation 
due to COVID-19. He also stressed 
upon promoting economic diplo-
macy to achieve economic goals. He 
said the world is heading towards a 
global economic crisis as a result of 
Coronavirus pandemic, which will 
have serious consequences for de-
veloping nations.

Bureay Report

SHANGHAI/MOSCOW/SYDNEY

Global equities trended lower on 
Thursday on concerns about the 
long-term economic impact of the 
new coronavirus and simmering 
U.S.-China tensions, though oil 
markets set aside those worries 
and marched to a 2-1/2 month 
high. The London .FTSE, Paris 
.FCHI and Frankfurt .GDAX bourses 
fell as did the S&P 500 and Nas-
daq on Wall Street, but the Dow 
industrials edged higher in choppy 
trade. The dollar traded in a nar-
row range as investors weighed 
the impact of global business lock-
downs and the euro’s four-day 
rally against the U.S. currency ran 
out of steam. Gold slipped 1%, as 
a strong dollar pushed it off this 
week’s 7-1/2 year peak. Rising 
tensions between Washington and 
Beijing over China’s handling of the 
coronavirus outbreak gave inves-
tors pause. U.S. Secretary of State 
Mike Pompeo on Wednesdau called 
China’s $2 billion pledge to fight 
the pandemic “paltry.” “The big-
gest threat to the U.S. market this 
year is actually the potential for 
ignition of the tariff war, between 

the U.S. and China,” said Kristina 
Hooper, chief global market strate-
gist at Invesco in New York. Stocks 
in the short run are driven by news 
flow, though bias is to the upside 
because of easy monetary policy 

from the Federal Reserve, Hooper 
said. MSCI’s gauge of stocks across 
the globe .MIWD00000PUS shed 
1.04%, while the pan-European 
STOXX 600 index lost 0.57%. On 
Wall Street, the Dow Jones In-
dustrial Average .DJI fell 198.19 
points, or 0.81%, to 24,377.71. The 
S&P 500 .SPX lost 32.61 points, or 
1.10%, to 2,939 and the Nasdaq 
Composite .IXIC dropped 120.43 
points, or 1.28%, to 9,255.35. In 
Europe, purchasing manager in-

dex surveys (PMIs) confirmed eco-
nomic activity has begun to return, 
though they were far from stellar. 
Euro zone-wide figures came in 
better than expected overall but 
Germany’s improvement under-

shot forecasts. It was the third 
month in a row that the surveys 
were plonked firmly in economic 
contraction territory.  The market 
absorbed the latest glut of govern-
ment debt to pay for coronavirus 
support programs fairly smoothly. 
The United States auctioned $20 
billion of 20-year debt for the first 
time since 1986 on Wednesday. Ita-
ly sold roughly the same and Spain 
said it will need to raise almost 100 
billion euros more than planned.

Bureau Report

MOSCOW:

Retail sales in Russia are recovering, which is a sign of grow-
ing activity in the country’s economy compared to April, 
Presidential aide Maxim Oreshkin said at the Startup Village 
online conference. “In early April, when the de facto we had 
the peak in terms of people’s behavior and the restrictions 
imposed by the state, our retail sales nosedived by 60% com-
pared to February of this year. Now, here are the latest data, 
we have already reached the mark of 90%. That means that 
our economy has already compensated three-quarters of 
our retail sales losses,” Oreshkin said. He called it a good in-
dicator in terms of economic activities. “This trend is positive, 
and, in our opinion, it is important to maintain this trend in 
order to make the way out of the situation be quick and least 
problematic as possible,” he said. So the  Russian government 
will allocate 25 billion rubles (352 million U.S. dollars) to sup-
port the domestic automotive industry hit by the COVID-19 
pandemic, Prime Minister Mikhail Mishustin said Thursday. 
“Of the funds, five billion rubles will be spent on purchas-
ing ambulances,” Mishustin said at a government meeting. 
The funds will also be used for preferential car loans and 
leasing, as well as for promoting purchases of Russia-made 
vehicles for companies with state participation, he said. In 
April, sales of new cars and light commercial vehicles in Rus-
sia plummeted by 102,089 units or 72.4 percent compared 

to the same period last year, according to the Association of 
European Businesses (AEB).”The Russian automotive in-
dustry experienced the strongest monthly sales decrease in 
AEB statistics history,” the AEB said, calling last month “Black 
April” due to coronavirus-related restrictions.  Further ef-
forts should be made to smooth international freight chan-
nels such as China-Europe freight trains and improve cargo 
connections in a bid to stabilize global supply chains and fast-
track work resumption, said the meeting. The country will 
also extend some expired preferential tax policies to the end 
of 2023 to help small- and micro-businesses, self-employed 
individuals and farmers tide over, according to the meeting.

Bureau Report

TOKYO:

The Asian Infrastructure Invest-
ment Bank (AIIB) has approved a 
sovereign-backed loan of 2.485 bil-
lion yuan (about 355 million U.S. 
dollars) to help upgrade China’s 
sustainable public health infra-
structure and provide emergency 
equipment and supplies amid the 
COVID-19 outbreak. The project, 
to be supported by the AIIB’s first 
emergency assistance loan, aims to 
strengthen the public health emer-
gency response capacity in the Chi-
nese municipalities of Beijing and 
Chongqing, according to the bank.
The loan will support the upgrade 
of the two cities’ respective centers 
for disease control and prevention, 
enhance the treatment capacity of 
medical institutions in dealing with 
epidemic emergencies and provide 
emergency equipment and supplies 

to frontline public health workers 
to help contain the outbreak of COV-
ID-19, it said.“AIIB’s response under-
scores the importance of building 
resilient public health infrastruc-
tures and maintaining robust sys-
tems for members to effectively 
mitigate risks to their populations 
associated with outbreaks of com-
municable disease,” said Konstantin 
Limitovskiy, AIIB vice president in 
charge of investment operations.
Headquartered in Beijing, the AIIB 
began operations in January 2016. 
It is a multilateral development 
bank with a mission to improve so-
cial and economic outcomes in Asia. 
China will establish new pilot zones 
for cross-border e-commerce, sup-
port the processing trade and host 
an online Canton Fair to stabilize 
foreign trade and investment amid 
the novel coronavirus pandemic 
(COVID-19), according to an execu-
tive meeting of the State Council.

Staff Reporter

ISLAMABAD:

The federal government will unveil the 
budget for the next financial year 2020-
21 on June 12. Prime Minister Imran 
Khan has granted approval for presenting 
the budget in the National Assembly on 
June 12. The sources said officers of the 
Ministry of Finance engaged in prepar-
ing the federal budget have been barred 
from leaving the federal capital to ensure 
the budget-related work is completed in 
time. They disclosed the government has 
decided to cut budgetary targets for the 
next fiscal year in view of the once-in-a-
century pandemic’s adverse impact on the 
country’s fragile economy. It merits men-
tioning that the government has decided 
to hold a marathon session of the National 
Assembly from June 5 to meet the consti-
tutional requirement of completing a 130-
day parliamentary year.The government 
will present the federal budget for the fi-
nancial year 2020-21 during the session..

UK, US discuss ‘disinformation’ from 
Russia, China

Bureau Report

WASHINGTON/LONDON:

The Trump administration notified international partners 
on Thursday that it is pulling out of a treaty that permits 
30-plus nations to conduct unarmed, observation flights 
over each other’s territory — overflights set up decades 
ago to promote trust and avert conflict. The administration 
says it wants out of the Open Skies Treaty because Russia is 
violating the pact, and imagery collected during the flights 
can be obtained quickly at less cost from U.S. or commer-
cial satellites. Exiting the treaty, however, is expected to 

strain relations with Moscow and upset European allies 
and some members of Congress. President Dwight Eisen-
hower first proposed that the United States and the former 
Soviet Union allow aerial reconnaissance flights over each 
other’s territory in July 1955. At first, Moscow rejected 
the idea, but President George H.W. Bush revived it in May 
1989, and the treaty entered into force in January 2002. 
Currently, 34 nations have signed it; Kyrgyzstan has signed 
but not ratified it yet. Trump’s decision will be viewed 
as more evidence that he also may be poised to exit the 
one major arms treaty remaining with Russia: New Start, 
which limits the US and Russia to 1,550 deployed nuclear 
missiles each. It expires weeks after the next presidential 
inauguration. US officials have long complained that Mos-
cow was violating the Open Skies accord by not permitting 
flights over a city where it was believed Russia was deploy-
ing nuclear weapons that could reach Europe, as well as 
forbidding flights over major Russian military exercises.
And, in classified reports, the Pentagon and US intelligence 
agencies have contended the Russians are also using flights 
over the US to map out critical infrastructure that could 
be hit by cyberattacks. US officials also note that Trump 
was angered by a Russian flight directly over his Bed-
minster, New Jersey, golf estate, in 2017. But Mr Trump’s 
decision, rumoured for some time, is bound to further ag-
gravate European allies, including those in Nato, who are 
also signatories to the treaty. They will remain in the ac-
cord, but have warned that, with Washington’s exit, Russia 
will almost certainly respond by cutting off their flights, 

SBP foreign reserves 
go down by $141m

Bureau Report

KARACHI

Pakistan’s foreign reserves 
witnessed a decline of  United 
States Dollar (USD) 141 mil-
l ion after external debt re-
payments of  US$ 156.1 were 
made by March 15,  State 
Bank of  Pakistan (SBP) said. 
According to the central 
bank,  the total  l iquid foreign 
reserves held by the country 
stood at US$ 18,618.3 mill ion 
on 15 May.  According to a 
break-up of  the reserves pro-
vided by the SBP,  the foreign 
reserves held by the State 
Bank stand at $12,129.3 mil-
l ion while commercial  banks 
hold l iquid foreign reserves 
of  $6,489 mill ion.  It  further 
said that during the week 
ending on 15 May,  the SBP re-
serves decreased by US$ 141 
mill ion to US$ 12,129.3 mil-
l ion as external debt repay-
ments of  US$ 156.1 mill ion 
were made.  It  is  pertinent to 
mention here that on May 15, 
the State Bank of  Pakistan 
(SBP) reduced the policy rate 
by 100 basis points to eight 
per cent ,  the fourth cut by the 
central  bank since COVID-19 
outbreak emerged in the 
country two months ago.  In a 
statement ,  SBP said that the 
Monetary Policy Committee 
(MPC),  in its  meeting today, 
decided to reduce the policy 
rate by 100 basis points to 
eight per cent .  This decision 
reflected the MPC’s view that 
the inflation outlook has im-
proved further in l ight of  the 
recent cut in domestic fuel 
prices.  As a result ,  inflation 
could fall  closer to the low-
er end of  the previously an-
nounced ranges of  11-12 per-
cent this f iscal  year and 7-9 
percent next f iscal  year,  read 
the statement .

We value ties with the US

Hafeez lauds US support 
for FATF, COVID-19, G-20 

debt relief
Staff Reporter

ISLAMABAD

Adviser to the Prime Minister on 
Finance and Revenue Dr. Abdul 
Hafeez Shaikh Thursday appre-
ciated the support extended by 
the United States in Financial Ac-
tion Task Force (FATF), COVID-19 
and in getting debt relief from the 
G-20 countries. “We value our 
relationship with the US, particu-
larly the business collaborations 
which have a great potential of 
growth, given the opportuni-
ties for business and investment 
available in Pakistan,” he said 
while speaking during a virtual 
discussion with the office-bearers 
and members of the US-Pakistan 
Business Council here at the Fi-
nance Division. Esperanza Jela-
lian, president of the US-Pakistan 
Business Council, Charles Free-
man, senior vice-president Asia of 
US Chamber of Commerce, Steven 
Kobos, chairman of the US-Pak-
istan Business Council, Dr. Asad 
M. Khan, Ambassador of Pakistan 
to the US and other senior office-
bearers and members of the US-
Pakistan Business Council and 
US Chamber of Commerce also 
attended the discussion. During 
the discussion, Dr. Abdul Hafeez 
Shaikh conveyed heartfelt sym-
pathies from the government and 
the people of Pakistan on the loss 
of precious lives in the US due to 
COVID-19 pandemic.He said the 
Pakistani leadership had met 
President Trump thrice in the 
past and the visit by US Secretary 
of Commerce Wilbur Ross to Paki-
stan earlier this year, was mani-
festation of the growing trade and 
investment ties between the two 
countries. He said the business 
environment in Pakistan, facilitat-
ed by a greater ease of doing busi-
ness, improved regulations and 
huge market potential, was ideal 
for investment and joint ventures 
by the US businessmen.

Economic diplomacy to meet targets

World heads towards economic 
crisis: Qureshi

Global Markets

Stocks slip on US-China tensions

Signs of economic recovery
Russia earmarks $352m USD to support 
auto industry

Japan exports in April fall 
most since 2009

Federal budget for 
FY 20-21 on June 12

US pulling out of Open Skies treaty

Foreign Minister Qureshi says timely completion of CPEC projects is govt’s top priority


