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Energy per instruction set 
is the new Holy Grail for 
delivering performance 
in the next generation of 
platforms

CEO VMware                             
Pat Gelsinger

Socio-economic development of top priority

No power can stop Pakistan’s 
economic stability: PM
Prime Minister Khan gets briefing on implementation of CCI decisions to defend state institutions

ISLAMABAD

  Prime Minister Imran Khan on Friday while 
reiterating to defend state institutions said that 
he will not allow Pakistan derail from the track 
of stability. He said this during his meeting with 
senior Pakistan Tehreek-e-Insaf (PTI) leader 
and former federal minister Babar Awan here 
on Friday. During the meeting, matters pertain-
ing to mutual interest, detailed verdict against 
former president General (r) Pervez Musharraf 
in the high treason case and its legal aspect, cur-
rent political situation in the country and other 
issues came under discussion.

Speaking on the occasion the prime minister 
while reiterating to defend state institutions said 
that he would not allow Pakistan derail from the 

track of stability. He said that the government’s 
job is to strengthen the state institutions, add-
ing that no power can stop economic stability 
in the country.

On the other hand, PM Imran in a meeting with 
a delegation of the parliamentary party from 
Balochistan led by Sardar Yar Muhammad Rind 
said that the federal government was resolved 
to extend all possible support to the Balochistan 
government for the provincial development.

He said that the socio-economic development 
of Balochistan and uplifting living standard of 
people of the province, were among the gov-
ernment’s priorities. The meeting discussed 
the overall situation of Balochistan including 
the development matters and problems being 

faced by the people.
The members of the delegation apprised the 

prime minister about the problems in their 
respective constituencies. The prime minister 
told the delegation that having achieved the 
economic stability, the government would now 
fully focus to accelerate the industrial process 
and create job opportunities for the youth.

He said the stable and enhanced economic ac-
tivity would also equally benefit the youth from 
Balochistan as the government would also im-
part skill training to them. He said the provision 
of Sehat Insaf Card under government’s social 
protection initiative Ehsaas”would support the 
people of Balochistan particularly the poor ones.

The prime minister asked the parliamen-

tarians to highlight the public issues and play 
their role for their early resolution. Deputy 
Speaker National Assembly Muhammad Qasim 
Khan Suri, MNAs Mir Muhammad Khan Jamali, 
Munawara Munir, MPAs Mir Nematullah, Sardar 
Babar Musakhel, Zahida Bibi, Umar Jamali, 
Naseebullah Khan and Muhammad Mubin Khan 
Khilji comprised the delegation. Special Assistant 
to Prime Minister on Political Affairs Naeemul 
Haq was also present. Prime Minister Imran 
Khan on Friday chaired a preparatory meeting 
for the forthcoming 41st meeting of Council of 
Common Interests (CCI) here on Friday. The 
meeting also reviewed implementation status 
of various decisions made during past meetings 
of CCI.

Dr. Babar Awan called on Prime Minister Imran Khan in Islambad in Islamabad on December 20, 2019

CAD drops 72.6% in 
Nov:  Hafeez Shaikh

ISLAMABAD

 Adviser to the Prime 
Minister on Finance Dr 
Abdul Hafeez Shaikh said 
on Friday current account 
deficit declined by 72.6 
per cent in November 
and 73 per cent between 
July-Nov this year. Sharing 
latest figures on external 
deficit and foreign reserves 
on Twitter, he said in five 
months, an increase in 
State Bank of Pakistan’s reserves by $1.8B & reduction 
of $3B in FX swaps/forward liabilities increased FX buffer 
by $4.8B, providing further stability to external account.

It is noteworthy that the International Monetary Fund 
(IMF) has approved a second tranche worth of $450 
million for Pakistan under the $6 billion Extended Fund 
Facility in a meeting of its executive board in Washington.

The IMF in its board meeting said that Pakistan’s eco-
nomic reform program is on track while decisive policy 
implementation by the Pakistani authorities is helping to 
preserve economic stability in the country. IMF said that 
the authorities remain committed to expanding the social 
safety nets, reducing poverty, and narrowing the gender gap.

Oil set for 3rd weekly rise despite fall
NEW YORK/LONDON/SINGAPORE

 Oil prices were set for a third straight 
weekly gain despite a Friday fall after 
easing US-China trade tensions lifted 
business confidence and the outlook for 
global economic growth. Brent LCOc1 
was down 17 cents at $66.37 a barrel by 
1311 GMT, equivalent to a weekly rise 
of around 1.8%, while U.S. West Texas 
Intermediate crude CLc1 was down 
20 cents at $60.98 per barrel, a gain of 
around 1.5% on the week. Volume of oil 
trade remained thin in the pre-Christmas 
wind down.

Progress in the trade dispute between 
the world’s two biggest oil consumers 
has raised expectations of higher energy 
demand next year. China on Thursday an-
nounced a list of import tariff exemptions 
for six oil and chemical products from 
the United States, days after Washington 
and Beijing said an interim trade deal is 
set to be signed in January. Most major 
economies have likely averted recession 

for now but growth will remain subdued 
in 2020,  polls forecast.

The energy sector as a whole looks set 
to end 2019 with a solid year-on-year 
gain. This is due solely to the oil mar-

ket, Barbara Lambrecht, an analyst at 
Commerzbank, said. Brent is 23% more 
expensive than it was at the start of the 
year. Oil prices fell almost 20% in 2018. 
UBS lifted its oil price forecast for 2020 

but also expects the oil market to be over-
supplied by 0.3 million barrels per day 
next year.

Our end-of-quarter Brent price fore-
casts are $60 per barrel for 1Q20 and 
$62 per barrel, $64 per barrel, and $64 
per barrel for the following three quar-
ters,” UBS analysts Giovanni Staunovo and 
Dominic Schnider said in a note. UBS’s 
previous forecast for the four quarters 
of 2020 was $58, $55, $58, $60 per bar-
rel respectively.

A U.S. weekly drilling report by energy 
services firm Baker Hughes is due on 
Friday. Analysts say an expected fall in 
U.S. drilling activity should support oil 
prices. Investors also await U.S. gross 
domestic product data due out later on 
Friday. Meanwhile, Oil sector workers 
of France’s CGT union could decide on 
Friday whether to halt production at oil 
refineries in France in order to scale up 
their protest at the government’s planned 
overhaul of pensions.

US Q3 growth 
unrevised

WASHINGTON

 US economic growth nudged up in 
the third quarter, the government con-
firmed on Friday, and there are signs the 
economy more or less maintained the 
moderate pace of expansion as the year 
ended, supported by a strong labor mar-
ket. Gross domestic product increased at 
a 2.1% annualized rate, the Commerce 
Department said on Friday in its third 
estimate of third-quarter GDP. That was 
unrevised from November’s estimate. 
The economy grew at a 2.0% pace in 
the April-June period.

Despite the unrevised reading, which 
was in line with economists’ expecta-
tions, consumer spending was stronger 
than previously reported. There were 
also upgrades to business spending on 
nonresidential structures such as power 
infrastructure, which limited the drop in 
overall business investment. That offset 
downward revisions to investment in 
homebuilding and inventory accumula-
tion. Imports, which are a drag to GDP 
growth, were higher than previously 
estimated.

When measured from the income side, 

the economy grew at a 2.1% rate in the 
last quarter, rather than the 2.4% pace 
estimated in November. Gross domes-
tic income (GDI) increased at a rate of 
0.9% in the second quarter. The revision 
to the income side of the growth ledger 
reflected a downgrade to corporate prof-
its. After-tax profits without inventory 
valuation and capital consumption ad-
justment, which corresponds to S&P 500 
profits, were revised down to show them 
declining $23.1 billion, or at a rate of 
1.2%. Profits were previously reported 
to have decreased $11.3 billion, or at a 
rate of 0.6% in the third quarter.

They were in part held down by legal 
settlements with Facebook and Google. 
Profits increased at a 3.3% rate in the 
second quarter. The average of GDP and 
GDI, also referred to as gross domestic 
output and considered a better measure 
of economic activity, increased at a 2.1% 
rate in the July-September period. That 
was down from the previously reported 
2.3% pace and acceleration from a 1.4% 
growth rate in the second quarter. US 
financial markets were little moved by 
the data.

Japanese envoy, 
Z Bukhari discuss 
trade ties

ISLAMABAD

 Japan’s ambassador to Pakistan Kuninori Matsuda called 
on Special Assistant to the Prime Minister on Overseas 
Pakistanis Syed Zulfiqar Abbas Bukhari for a pre-discus-
sion on the memorandum of collaboration (MoC) to be 
signed by both sides on 23rd of December.

According to a statement issued by the ministry, the two 
sides discussed a wide range of issues related to trade, 
tourism and manpower.  The ambassador informed that 
Japan will build a network, in collaboration with language 
universities in Pakistan, and carry out 3 to 6 months lan-
guage proficiency course with e-learning facilities for far 
flung areas so as to accommodate maximum number of 
Pakistanis to work in Japan.

While acknowledging the diligence and social conduct, 
the ambassador showed his highest gratitude towards 
25,000 Pakistanis residing and working in Japan. 

Turkey to retaliate against 
US sanctions: Erdogan

ANKARA

 Turkish President Tayyip Erdogan 
was quoted as saying on Friday that 
Ankara would retaliate against poten-
tial U.S. sanctions over its purchase of 
Russian defense systems and a natural 
gas pipeline.

US Congress has moved to impose 
sanctions on Turkey over its purchase 
of S-400 defense systems from Russia 
and related to Russia’s TurkStream 
pipeline, whi ch will carry Russian 
gas to Turkey. Asked about the various 
sanctions against Ankara, Erdogan re-
peated that the S-400 deal was already 
completed.

“Now they are saying, ‘we will im-
pose sanctions against this’ regarding 
TurkStream, he was quoted as saying. 

This is a breach of our rights in the full-
est sense. We will of course have our 
own sanctions against all of these.

Pak reform programme on track

IMF okays 2nd tranche of 
loan for Pakistan

WASHINGTON

 The International Monetary Fund 
(IMF) has approved second tranche 
worth of $450 million for Pakistan 
under the $6 billion Extended Fund 
Facility in a meeting of its executive 
board in Washington. The IMF in its 
board meeting said that Pakistan’s eco-
nomic reform program is on track while 
decisive policy implementation by the 
Pakistani authorities is helping to pre-
serve economic stability in the country.

IMF said that the authorities remain 
committed to expanding the social 
safety nets, reducing poverty, and nar-
rowing the gender gap. The federal gov-
ernment of Pakistan had received the 

first tranche from IMF post-approval of 
the under the extended loan programme 
of $6 billion.



ICT for development

I nformation and Communication Technologies 
refer to technologies that provide access to infor-
mation through telecommunications. It is similar 
to Information Technology but focuses primarily 
on communication technologies. This includes 

the Internet, wireless networks, cell phones, and other 
communication mediums.

In the past few decades, information and communi-
cation technologies have provided society with a vast 
array of new communication capabilities. For example, 
people can communicate in real-time with others in 
different countries using technologies such as instant 
messaging, video calling and video conferencing. Social 
networking websites like Facebook and Twitter allow 
users from all over the world to remain in contact and 
communicate on a regular basis.

Modern information and communication technolo-
gies have created a “global village,” in which people can 
communicate with others across the world as if they 
were living next door.

ICT encompasses both the internet-enabled sphere as 
well as the mobile one powered by wireless networks. 
It also includes antiquated technologies, such as land-
line telephones, radio and television broadcast all of 
which are still widely used today alongside cutting-edge 
ICT pieces such as artificial intelligence and robotics.

The list of ICT components is exhaustive, and it con-
tinues to grow. Some components, such as computers 
and telephones, have existed for decades. Others, such 
as smartphones, digital TVs and robots, are more recent 
entries.

ICT is leveraged for economic, societal and interper-
sonal transactions and interactions. ICT has drastically 
changed how people work, communicate, learn and 
live. Moreover, ICT continues to revolutionize all parts 
of the human experience as first computers and now 
robots do many of the tasks once handled by humans.

ICT’s importance to economic development and busi-
ness growth has been so monumental, in fact, that it’s 
credited with ushering in what many have labeled the 
Fourth Industrial Revolution.

ICT also underpins broad shifts in society, as individu-
als enmasse are moving from personal, face-to-face in-
teractions to ones in the digital space. This new era is 
frequently termed the Digital Age.

Economic advantages are found both within the ICT 
market as well as in the larger areas of business and 
society as a whole. Within the ICT market, the advance-
ment of ICT capabilities has made the development 
and delivery of various technologies cheaper for ICT 
vendors and their customers while also providing new 
market opportunities.

ICT has also created problems and challenges to or-
ganizations and individuals alike as well as to society 
as a whole. The digitization of data, the expanding 
use of high-speed internet and the growing global 
network together have led to new levels of crime, 
where so-called bad actors can hatch electronically 
enabled schemes or illegally gain access to systems 
to steal money, intellectual property or private in-
formation or to disrupt systems that control critical 

infrastructure.
ICT has also brought automation and robots that dis-

place workers who are unable to transfer their skills to 
new positions. It has allowed more and more people 
to limit their interactions with others; creating what 
some people fear is a population that could lose some 
of what makes it human.

ICT is flourishing in Pakistan with foreign and domes-
tic investments into fixed-line and mobile networks. 
Growing field technology in Pakistan has played a sig-
nificant role in the developing the economy. The rev-
enues generated from telecom sector showed growth 
in the full financial year compared with the last year.

Telecom and technology sector has done well in 
Pakistan. Efforts have been put through by Government 
of Pakistan for the growth of these sectors that has re-
sulted in drastic changes and improvements with dra-
matic expansions. Information and Communication 
Technologies are pivotal for the progress and devel-
opment of the nations. Different world countries and 
organizations have been cooperating with Pakistan for 
the promotion of ICT in the country.  Huawei has also 
pledged to promote technology transfer and cultivate 
local ICT talents through programs like ICT Academies, 
Seeds for the Future, ICT Competition and Presidential 
Initiative for Artificial Intelligence and Computing. 
There is great need to train manpower in ICT to meet 
the challenges of future besides creating job opportuni-
ties for the youth of the country.

Today in Hist    ry

Hyundai to show off flying 
car at CES 2020

SEOUL

 Hyundai doesn’t just want to be a com-
pany that sells cars. It’s begun to invest 
billions of dollars into future transporta-
tion methods, including a segment often 
referred to as “flying cars.”

Well, the South Korean automaker is 
ready to start putting its investment 
dollars into physical concepts because 
the company said on Thursday it has a 
Personal Air Vehicle (PAV) ready to show 
off at CES 2020. The concept will play into 
its grander vision of urban air mobility, 
which Hyundai thinks will be the next area 
hotly contested in the decades to come.

The promise of these kinds of vehicles is 
rather simple on paper. Riders hail a fly-
ing car of sorts via an app, they jump in 
and the air vehicle takes them to a destina-
tion within the city. Meanwhile riders gaze 
down below as they merely view the con-
gestion and traffic they’re skipping. Hundai 
Vision T concept has lots of angles and a 
lit-up grille. Of course, this concept has 
numerous hurdles to become reality. I’m 
not sure there’s any city ready for small air 
vehicles zipping around the sky at lower 

altitudes.
Nevertheless, Hyundai will also have its 

proposed ecosystem on display as well, 
which includes the Hub. This structure will 
be present throughout cities and also act 
as a community space, Hyundai imagines. 
Think of it as some sort of futuristic, inner-
city airport of sorts. The automaker will 
also show off what it calls a purpose-built 
vehicle, which will include autonomous 
driving functions and lots of customiza-
tion options. It sounds like Hyundai has a 
lot to talk about when CES opens on Jan. 
7. Stay tuned.
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Thalassemia awareness

T halassemia is an inherited blood disorder that is associated with ab-
normal production of hemoglobin, resulting in anemia. It is a genetic 
disorder and is frequently passed out from parent to child. Almost 
a hundred thousand children globally are born with severe types of 
thalassemia every year. The thalassemia patients need regular blood 

transfusion and needs blood donations. After about ten transfusions the iron level 
in the thalassemia patient rises to level that need to be removed through different 
ways. An individual having thalassemia should receive medical care on a regular 
basis from a hematologist or from a doctor who is expert in treating patients with 
thalassemia. There is a great need of raising awareness, educating people about 
the disease and giving information about the preventive measures in order to 
stop the transmission. To prevent a disease as severe as Thalassemia one should 
carry out regular blood tests and family genetic studies. If both parents have the 
probability of the disease, they should consult with a genetic therapist for help 
in determining whether to conceive or whether to have a fetus tested for thalas-
semia. In order to create awareness among the masses about the drastic effects 
of thalassemia and means to fight this disorder a two-day conference was held 
in Rawalpindi. Address the conference President DR. Arif Alvi urged the media 
to create proper awareness with regard to the societal issues including thalas-
semia. He said thalassemia could be prevented through adopting precautionary 
measures. Dr. Arif Alvi said Prime Minister Imran Khan had given top priority to 
the health sector, and the government had also increased the budget of Ehsaas 
program and health-related programs, that was heartening. The health sector 
is amongst foremost priority according to the vision of Prime Minister Imran 
Khan. A number of countries have become thalassemia free by adopting special 
awareness about the disease. The only way to prevent the disease is thalassemia 
test before marriage and for this purpose legislation is needed and more impor-
tant than this is its implementation. By creating awareness about the screening 
before marriage we can make this country thalassemia free. The government 
should also arrange screening facility for general public at accessible points and 
it should be free of cost.

 

Improving road safety

G lobally 1.3 million people are killed on roads every year, while 500 
children are killed on the road every day. Road crashes are the num-
ber one cause of death of 15 to 29 year old. This continues to be a 
life-threatening issue to individuals and their families, not just in Asia, 
but across the world in both developing and developed markets. The 

risk of dying in a road traffic crash is more than 3 times higher in low-income 
countries than in high-income countries. The safety of vehicles plays a critical 
role both in averting crashes and reducing the likelihood of serious injury in the 
event of a crash. The present government has taken a number of steps to improve 
the road safety at the highways and motorways. The main reason for the road 
accidents is violations of road rules because the rates of fines for any kind of 
violation are very low and people do not bother to pay the small amount as fine 
and take their way.  National Highways and   Motorways Police has revised fine 
rates prescribed for violations on highways and motorways and these will be ef-
fective from January 1, 2020 under the revised Schedule XII of National Highway 
Safety Ordinance 2000. The rates for existing violations have been revised for 
better regulation. The rates for different violations have been determined in 
light of greater risk to road users. Type of vehicle has been given due considera-
tion prescribing heavy penalties for Public Service Vehicles entrusted with safe 
transportation of several passengers. A glance at the cross-country comparison 
for fine rates indicates that Pakistan is amongst the few countries where, despite 
revision after nineteen years, fines for traffic violations are the least. The earlier 
fine rates were framed in 2000, at the time of promulgation of NHSO. The objec-
tive of this revision is to promote a culture of responsible driving and maximize 
safety of commuters on national road network. The higher rates of fines for road 
violations will help reduce traffic accidents in the county.

TAT Special

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Charles de Gaulle elected France president

Jennifer Pitt ‘officially together
NEW YORK

 Jennifer Aniston and Brad Pitt have given new 
reasons for their fans to believe that they have 
rekindled their romance and are back together 
specially after Brad attended his former wife’s 
pre-Christmas party.

The Once Upon A Time In Hollywood star reu-
nited with his ex-wife at the party hosted by the 
Friends alum a few days ago and ever since then, 
a new report has been circulating suggesting that 
the two have announced that they are back to-
gether at Jen’s party.

The ex-couple has rekindled their romance 15 
years after their divorce. A dubious source told 
the US outlet that Brad and Jen are “officially” 
together. “They even briefly made out in front of 
guests. Some were so happy they were cheering!” 
the insider claims.

The report further claims that the duo tried to 
give their romance a second chance about a year 
ago but it did not work out. “They got cold feet, 
plain and simple,” the source added.

“They stopped overthinking everything. They 
just wanted to make sure all their old issues were 
resolved. Jen didn’t want any of Brad’s old bag-
gage. She wanted a solid, honest commitment, 
and that’s what she’s getting,” the insider said.

It went on to further state that Brad even raised 
a toast to Jen with the announcement that “it’s 
always been her.

T hree months after a new French con-
stitution was approved, Charles de 
Gaulle is elected the first president of 
the Fifth Republic by a sweeping major-
ity of French voters. The previous June, 

France’s World War II hero was called out of retire-
ment to lead the country when a military and civil-
ian revolt in Algeria threatened France’s stability.

A veteran of World War I, de Gaulle unsuccessfully pe-
titioned his country to modernize its armed forces in the 
years before the outbreak of World War II. After French 
Premier Henri Pétain signed an armistice with Nazi 
Germany in June 1940, de Gaulle fled to London, where 
he organized the Free French forces and rallied French 
colonies to the Allied cause. His forces fought successfully 
in North Africa, and in June 1944 he was named head of 
the French government in exile.

On August 26, following the Allied invasion of France, de 
Gaulle entered Paris in triumph. In November, he was unani-
mously elected provisional president of France. He resigned 
two years later, however, claiming he lacked sufficient govern-
ing power. In 1947, he formed a new political party that had 
only moderate electoral success, and in 1953 he left politics.

In 1958, however, a revolt by French colonists in Algeria 
led to a severe political crisis in France, and de Gaulle 
agreed to head a new emergency government. Considered 
the only leader of sufficient strength and stature to deal 
with the perilous situation, he was made the virtual dicta-
tor of France, with power to rule by decree for six months. 
A new constitution of his design was approved in a na-
tional referendum in September, and on December 21 he 
was elected president of the Fifth Republic.

Inauguration ceremony of Aerospace & Aviation campus held
 Q SOHAIL MAJEED BUTT

KAMRA

 In a landmark event in the history of Pakistan Air Force (PAF), the 
inauguration ceremony of Air University Aerospace & Aviation Campus 
was held here at Aviation City Kamra. Shafqat Mahmood, Federal 
Minister for Education and Professional Training was the chief guest 
at the occasion. Air Chief Marshal Mujahid Anwar Khan, Chief of the Air 
Staff, Pakistan Air Force was also present on the occasion.

Malik Amin Aslam, Adviser to Prime Minister of Pakistan for Climate 
Change along with former air chiefs, high ranking defence and civil 
officers and heads of various academic institutions attended the 
ceremony. Air Vice Marshal (Retd) Faaiz Amir, Vice Chancellor Air 
University in his welcome address highlighted the salient features 
of this campus.

Lauding the heroic deeds of PAF, the Chief Guest said that PAF is the 
pride of our nation and has not only served and defended the nation 
with great valor but also significantly contributed in nation building 
through its excellent educational institutes and training centers. He 
also appreciated the earnest efforts of PAF leadership in establish-
ing a state of the art Aviation & Aerospace Campus in district Attock 

and hoped that this mega project would play a pivotal role in uplift of 
the area and progress of the country. He further said that Ministry of 
Education and Professional Training would fully support Air University 
Kamra Campus as well as Multan Campus through Higher Education 
Commission.

Highlighting the significance of Aerospace & Aviation Campus, the 
Air Chief said that establishment of this campus in close proximity of 
Aviation Research Innovation & Development (AVRID), Aviation Design 
Institute (AVDI) and a Comprehensive Certification Agency has trans-
formed it into a National Aerospace Science & Technology Park. This 
strategic initiative would play a pivotal role in providing desired impe-
tus to our self reliance programmes and promotion of research and 
development in the field of aviation.  He further said that this institution 
has the potential to attract a large number of international scholars and 
students, thus enhancing Pakistan’s image and economic progress.

Earlier, the Chief Guest unveiled the plaque of Air University 
Aerospace & Aviation Campus. On this auspicious occasion he along 
with Air Chief offered Dua for the progress and prosperity of this 
premier institution at Kamra. He also visited various facilities of the 
institution.
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Gigi, Zayn linkup rumours 
take internet by storm

LONDON

 Gigi Hadid and Zayn Malik’s off-and-on rela-
tionship has engulfed the entire showbiz world 
and the former flames are making headlines 
yet again after reports of their reconciliation 
started floating on the web. Now, according to 
Cheat Sheet, sparks between the ex-lovers are 
flying once again after Gigi broke up with her 
temporary beau Tyler Cameron a few weeks ago.

As per a source, the supermodel has once 
again reconnected with Zayn and the two are 
very much in communication. But to their fans’ 
dismay they strictly want to keep things platonic.

The two have continued to talk and support 
one another since their breakup, but they’re not 
dating or talking like that anymore, just friends, 
the source said.She still has some lingering 
feelings for him sure but she won’t go through 
getting back together with him, another source  
shared. It said, “She’s already tried. They were 
spending more time together before the Tyler 
relationship. Her family wants her to be happy 
and they know he’s not the one for her either.

Kate Middleton stuns in 
tartan outfit

LONDON

 The Duchess of Cambridge, Kate Middleton 
seems like an obsessed fan of the classic tartan 
fabric as she was recently spotted in clad in it.

Kate was spotted wearing the classic tartan 
for Christmas lunch hosted by British Queen 
Elizabeth II at Buckingham Palace. She was 
spotted arriving at the royal lunch attired in a 
tartan Emilia Wickstead dress, costing over 1000 
pounds, in a separate car than husband Prince 
William.The Duke of Cambridge was seen with 
his son Prince George. Kate also opted to wear 
her huge engagement ring on her left hand and 
a simple pair of earrings, her most favourite jew-
elry she often chooses to don at special events.
The mother of three was seen in the festive tar-
tan dress for the second time. Earlier, during a 
Christmas engagement in 2018, the Duchess also 
wore a pleated midi skirt in a similar fabric.

Joe opens up about ties 
Taylor

 EW YORK

 Joe Alwyn and Taylor swift have been in a rela-
tionship for almost three years but the couple rarely 
talk about their love life on media. However, Alwyn 
has recently opened up about dating the Shake It 
Off singer.

The 28-year-old actor garnered the attention 
when he finally talked about his girlfriend with The 
Times. The Favourite actor praised Swift for taking 
inspiration from their relationship for her songs, 
expressing it as, “it’s flattering.”

Talking about the reasons he mostly ignores to 
talk about their relation, Alwyn shared, I just don’t 
pay attention to what I don’t want to pay attention 
to. I turn everything else down on a dial. I don’t have 
any interest in tabloids. I know what I want to do, 
and that’s this, and that’s what I am doing.

Aramco, Alibaba 
rescue sluggish 2019 
global ECM market

LONDON

 Giant listings by Saudi Aramco 
(2222.SE) and Alibaba (9988.HK) 
rescued a sluggish year for equity 
capital markets (ECM) in 2019 after 
a string of shelved initial public offer-
ings (IPOs) and share price slumps.

Proceeds from global equity capital 
markets (ECM) fell 4.7% to $659 bil-
lion in 2019, according to Refinitiv 
data, a figure propped up by state-
owned oil giant Aramco’s record-
breaking $25.6 billion IPO and 
Chinese e-commerce giant Alibaba’s 
$13.5 billion secondary Hong Kong 
listing. The two deals accounted for 
6% of the total raised, with Aramco 
alone accounting for 15% of global 
IPO volumes.

Aramco fits the category of large 
and differentiated deals for which 
there is an audience but equally it 
is such a unique asset and a unique 
situation that it is difficult to read 
across to other situations, said 
Gareth McCartney, head of Europe 
Middle East and Africa (EMEA) ECM 
syndicate at UBS.

Shaheen over the moon after first 
fifer in Test cricket

KARACHI

 Pakistan left-arm pacer Shaheen Shah 
Afridi is ecstatic after picking his first fifer in 
Test cricket on day two of the second Test 
against Sri Lanka in Karachi.

Shaheen was the star bowler for Pakistan 
as he bagged a five-wicket haul in 26.5 overs, 
giving away 77 runs.

“I had already bagged two four-wicket 
hauls before, so I am really happy after 
picking my first fifer in Test cricket,” said 
Shaheen. “I bowled at the right areas ac-
cording to our plan and got the reward. 
Mohammad Abbas bowled well from the 
other end which helped as well. A bowling 
partnership is as important as a batting part-
nership in Tests.”

“After recovering from dengue, my bowl-
ing has benefited from improved fitness 
and working with the bowling coach Waqar 
Younis,” he added.

Shaheen believes that Pakistan batsmen 
have learned from the first innings and are 
looking to post a competitive total.

Meanwhile, Sri Lanka batsman Dinesh 
Chandimal credited Sri Lanka’s Consultant 
Head Coach Mickey Arthur for helping him 
in tackling Pakistan leg-spinner Yasir Shah.

“Mickey helped us in countering Yasir 
Shah,” said Chandimal. “We know how good 
Yasir Shah is. He bowled in good areas but 

was unlucky to not pick wickets. We can’t un-
derestimate him. He is a world class bowler.”

Chandimal added that they will be look-
ing for early breakthroughs in the first ses-
sion on day three.  “We will try picking early 
wickets tomorrow morning,” he said. ‘‘It is 
tough batting out there now. We are going 
to bat in the fourth inning, so if we can bowl 
Pakistan out below 250, than that can be 
winning total.”

Iran gives FIFA pledge on 
women’s access to matches

DOHA

Iran’s Football Federation has 
given world governing body FIFA a 
written commitment that women 
will be allowed to attend matches 
in the domestic club league, a 
source with knowledge of the dis-
cussions said on Friday.

In October, Iranian women 
watched the country’s national 
team for the first time in 40 years, 
when they were given access to a 
women’s section of the stadium 
for the World Cup qualifier against 
Cambodia in Tehran.

Women had been banned 
from watching men’s games in 
Iran since shortly after the 1979 
Islamic revolution with only a few 
exceptions made for small groups 
on rare occasions.

FIFA had sent a delegation to 
Tehran to ensure that women 
were allowed to attend the game 

against Cambodia following the 
death in September of Sahar 
Khodayari, who set herself on fire 
to protest against her arrest for 
trying to get into a match.

Dubbed “Blue Girl” online for 
her favourite team Esteghlal’s col-
ours, Khodayari had feared being 
jailed for six months by the Islamic 
Revolutionary Court for trying to 
enter a stadium dressed as a man.

After women attended the 
October national team match, 
FIFA president Gianni Infantino 
had urged Iranian authorities to 
allow women to attend all football 
matches.

FIFA now looks more than 
ever towards a future when ALL 
girls and women wishing to at-
tend football matches in (Islamic 
Republic of) Iran will be free to 
do so, and in a safe environment, 
Infantino said at the time.

Sharapova still has ‘fire and motivation’
ABU DHABI

Maria Sharapova insisted that she 
still has the “internal fire and motiva-
tion” to compete professionally, de-
spite the lingering shoulder problem 
that kept her out of action for long 
stretches this season.

The former world number one 
was only able to play in eight events 
in 2019, contesting just 15 matches 
in total.

The Russian five-time major 
champion made her first on-court 
appearance since her US Open first 
round exit in August in an exhibition 

in Abu Dhabi on Thursday, where 
she fought back from a break down 
in each set to defeat Australia’s Ajla 
Tomljanovic 6-4, 7-5.

Any chance that I get to come 
out and play competitively is a re-
ally good day because I just haven’t 
played a lot, Sharapova told report-
ers at the Mubadala World Tennis 
Championship. Definitely I’m com-
ing out of this match happy that I 
was out there again and it can only 
get better from here.

While she wouldn’t reveal too 
many details about the state of 

her shoulder injury, she did say 
she “felt fine” after her clash with 
Tomljanovic, while keeping her 
expectations in check having been 
sidelined for nearly four months.

Sharapova plans on travelling 
Down Under for next month’s 
Australian Open but confirmed 
she will not be playing the Olympic 
Games in Tokyo.

With many question marks still 
surrounding her form and her 
shoulder, she’s unsure what her 
2020 calendar will look like.

I think that will be one of the big-

gest challenges for the new year, 
it’s to have a set schedule, said 
the 32-year-old. I definitely look 
forward to going to Australia and 
seeing how things go, see how the 
body holds up there. It’s tough to 
tell, I’ve barely played any events 
last year. The start and stopping 
was one of the most challenging 
parts of the year as well, just when 
you think I got going a little bit I 
had to tone it down and stop and 
then just keep training. Although it 
seems I haven’t played actually I’ve 
been working a lot.

KSE-100 gains 178 points 
in range-bound trading
Benchmark index increases 0.44% to settle at 40,832.99

KARACHI

 In a turnaround, the stock market 
rose 178 points in range-bound trad-
ing on Friday as rising international 
crude oil prices kept investor inter-
est alive. A detailed verdict in former 
president Pervez Musharraf’s trea-
son case, however, prevented the 
market from making hefty gains.

Trading in the first session began 
on a bullish note, however, selling 
pressure emerged shortly after-
wards and the index traded within 
a narrow range. It ended the session 
with a loss of 127 points. The oscil-
lation in the index continued in the 
second session as well but a buying 
spree in the final hour supported the 
recovery in the index.

At close, the benchmark KSE 100-
share Index recorded an increase 
of 177.62 points, or 0.44%, to set-
tle at 40,832.99. A report of Arif 
Habib Limited stated that the mar-
ket traded in a range of +399 points 

and -161 points during the two ses-
sions of Friday and closed up 178 
points. Selling pressure was evident 
throughout the day but the oil chain, 
especially the exploration and pro-
duction stocks, staged a good recov-
ery by the end of the day, it added. 
Higher international oil prices kept 
investors’ interest alive.

However, the detailed decision in 

former president Pervez Musharraf’s 
case, which emerged on Thursday, 
inflicted more pain on the investors, 
which saw banking and cement-sector 
stocks come under selling pressure. 
Oil and gas marketing companies 
topped the volumes chart with trad-
ing in 32.8 million shares, followed by 
cement companies (18.4 million) and 
food producers (16 million).

Among individual stocks, Hascol 
(R) maintained the top position with 
18.6 million shares changing hands, 
followed by Fauji Foods (14.2 mil-
lion) and Unity Foods (8.7 million), 
the report stated. Equities closed 
the week on a positive note with the 
benchmark KSE-100 index gaining 
178 points and closing at 40,833.

The market remained range bound 
through most of the trading ses-
sion after a hectic sell-off, he said. 
On the positive side, the IMF has 
approved the next loan tranche of 
Pakistan programme and has ap-
preciated the recent steps taken by 
the government.

Pakistan Petroleum (+3.1%), Oil 
and Gas Development Company 
(+2.1%), Fauji Foods (+1.1%), Engro 
(+0.6%), Dawood Hercules (+2.2%), 
Mari Petroleum (+1.7%) and Lucky 
Cement (+0.7%) cumulatively con-
tributed to the positive close of the 
index.

Japan’s consumer inflation ticks up
TOKYO

 Japan’s annual core consumer 
inflation ticked up in November 
and a key price gauge hit a more 
than three-year high, suggesting 
that firms are gradually pass-
ing on rising labour and tax hike 
costs to shoppers. All the same, in-
flation remained distant from the 
Bank of Japan’s 2 per cent target, 
underscoring the challenge the 
central bank faces in propping up 
prices as the economy shows sign 
of slowing.

The core consumer price index 
(CPI), which excludes volatile 
fresh food prices, rose 0.5 per 
cent in November from a year 
earlier, government data showed 
on Friday, matching a median 
market forecast and accelerating 
from a 0.4 per cent gain in October. 
The so-called core-core inflation 
index, which strips away the ef-
fect of both volatile fresh food and 
energy costs, was up 0.8 per cent 
in November, marking the fastest 

year-on-year increase since April 
2016.

The rise in the core-core CPI, 
closely watched by the BoJ as a 
key measurement on the broad 
inflation trend, reflects price hikes 
for a wide range of goods and ser-
vices, a government official told 
reporters on the data. Shoppers 
paid 5 per cent more for sushi in 
November than a year ago and 
8 per cent more for a cup of ice 
cream. They spent 36 per cent 
more for electric vacuum ma-

chines as high-end models sold 
well, the official said.

Analysts, however, doubt 
whether the rise will have legs 
given signs of slowdown in the 
economy. “The rise in inflation ex-
cluding fresh food and energy ...is a 
positive sign for the Bank of Japan 
and will allow them to claim with 
more confidence that momentum 
towards their 2 per cent price 
target is maintained,” said Tom 
Learmouth, Japan economist at 
Capital Economics.

Govt for export 
producing 
companies in SEZs: 
Chairman BoI

ISLAMABAD

 Chairman Board of Investment (BoI) 
Zubair Gilani says Special Economic Zones 
(SEZs) are being developed under China-
Pakistan Economic Corridor (CPEC) to 
put the country on the path of industrial 
revolution.

He said the government has finalized a 
set of incentives to encourage Pakistani 
and international companies to come in 
from abroad and produce goods for export 
to regional and international markets.

Zubair Gilani said the government is fo-
cusing on export producing companies in 
the Special Economic Zones, especially the 
textiles, agriculture, livestock, meat, dairy, 
cheese, fruits, processed food of all types, 
pharmaceuticals, and the auto industry. He 
said the Board of Investment is strength-
ening its capacity by having specific desks 
and teams to deal with investors from dif-
ferent countries.

China keeps lending benchmark LPR steady
SHANGHAI

 China stood pat on its lending bench-
mark rate on Friday, as widely expected, 
after the central bank kept borrowing 
costs of medium-term loans steady ear-
lier this month.

Economic growth slowed to near 30-
year lows in the third quarter and specu-
lation is mounting that Beijing needs to 
roll out stimulus more quickly and more 
aggressively.

The one-year loan prime rate (LPR) 
CNYLPR1Y=CFXS was unchanged at 
4.15% from the previous monthly fixing. 
The five-year LPR CNYLPR5Y=CFXS also 
remained the same at 4.80%.

A snap survey published on Thursday 
showed that near 74% of all 53 partici-
pants predicted no change to the LPR 
this month.

Governor of the People’s Bank of China 
Yi Gang said earlier this month the au-
thorities should maintain “normal” 
monetary policy as long as possible since 
economic growth is still within a reason-
able range and inflation is mild overall.

China will not resort to quantitative 
easing even as the monetary policies 
of the world’s major economies are ap-
proaching zero interest rates, Yi wrote 
in an article published by the leading 
Communist Party’s theoretical journal 

Qiushi.
The central bank conducted medium-

term lending facility operations twice 
this month, injecting a total of 600 billion 
yuan (65.8 billion pounds) into the bank-
ing system, exceeding 473.5 billion yuan. 
The PBOC kept the one-year MLF rate 
CNMLF1YRRP=PBOC in both operations 
unchanged at 3.25%.

MLF, one of the PBOC’s main tools in 
flexibly managing longer-term liquidity 
in the banking system, now serves as a 
guide for the new LPR.

Although the government has 
pledged to lower borrowing costs for 
smaller businesses to support the real 

economy, Serena Zhou, economist at 
Mizuho Securities in Hong Kong argued 
that cutting LPR may not be a “panacea” 
for China.

The average bank lending rate pub-
lished quarterly by the PBOC remained 
elevated, up five basis points during the 
first three quarters this year. This is in 
sharp contrast to the decline in money 
market rates during the same period, 
she said.

In our view, the widening gap reflects 
decoupling of bank financing costs and 
the real economy, highlighting China’s 
urgent need to improve its monetary 
policy transmission.

OPEN MARKET FOREX RATES

Currency Buying Selling

Australian Dollar 104.5 106.2

Bahrain Dinar 406 408

Canadian Dollar 116.50 118.50

China Yuan 22 22.15

Danish Krone 22.65 22.95

 Euro 170.50 172.50

Hong Kong Dollar 19.75 20

Indian Rupee 2.11 2.18

Japanese Yen 1.4 1.43

Kuwaiti Dinar 508.5 511

Malaysian Ringgit 37 37.35

NewZealand $ 99.2 99.9

Norwegians Krone 16.75 17

Omani Riyal 402.5 404.5

Qatari Riyal 42.45 42.8

 Saudi Riyal 41.20 41.50

Singapore Dollar 113.00 115.00

 Swedish Korona 16.05 16.3

Swiss Franc 154.45 155.35

 Thai Baht 5.05 5.15

U.A.E Dirham 42.20 42.55

 UK Pound Sterling 199.50 201.50

US Dollar 154.35 154.95
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Statistics of national economy released

Absurd to interpret increase in 
import as prosperity: Hammad
Economic Affairs’ Minister credits government’s tireless efforts for 
bringing economy on path

ISLAMABAD

 Minister for Economic Affairs Hammad 
Azhar said that it is absurd to interpret 
increase in import as prosperity of the 
country. In a statement on Friday, he 
said the IMF Board’s Review is indicat-
ing success of the government’s economic 
reforms. The Minister said Moody’s up-
graded Pakistan’s outlook from negative 
to stable as a result of the PTI govern-
ment’s efforts during the last fifteen 
months.

He said 73 percent reduction in Current 
Account Deficit is not less than big good 
news for the nation. He said exports wit-
nessed 11 percent increase during the 
last month. Hammad Azhar said the IMF 
Executive Board has admitted that the 
government’s economic reform agenda 
is moving ahead in the right direction and 
fruits of these reforms have also started 
coming forth. He said consistency and 
continuity of policies is imperative for 

complete restoration and progress of 
economy. 

Hammad Azhar on Friday credited the 

government for its ‘tireless efforts’ in 
bringing out the economy from shambles 
and putting it on the path to progress.  
After the ‘experienced’ group left the gov-
ernment, the country’s economy was in 
shambles.  The Pakistan Tehreek-e-Insaf 
(PTI) government pushed the economy 
out of darkness and Moody’s replaced 
Pakistan’s status to stable. 

Hammad Azhar has released the lat-
est statistics of the national economy 
that showed the reduction of current ac-
count deficit up to 73 per cent. Hammad 
Azhar, in his Twitter messages, said that 
the country is brought out of economic 
crisis following the efforts of Prime 
Minister Imran Khan. He added that the 
International Monetary Fund (IMF) also 
reported the success of economic refor-
mations in Pakistan.

The minister said that the nation suf-
fered worst economic management in 
previous tenures which led the country to 

be listed in negative level by Moody’s. The 
effective measures of the present govern-
ment regained the country’s reputation 
besides reducing current account deficit 
up to 73 per cent.

According to the statistics, the fiscal 
deficit which stood at $1166 million in 
November 2018 has dropped to $319 
million in November 2019. The deficit 
recorded at $6733 million from July 
2018 to November 2018 was reduced to 
$1821 million in 2019. He added that the 
export rate has witnessed an increase of 
11 per cent in the month of November 
this year.

Azhar has also retweeted a message 
from IMF, saying that Pakistan’s economic 
stabilization and reform program is on 
track. Strong ownership by the authori-
ties and steadfast reform implementation 
are critical to entrench macroeconomic 
stability and support robust and balanced 
growth.

President Dr. Arif Alvi being presented a memento by a delegation of Rawalpindi Chamber of Small Traders & Small Industries (RCSTSI), who 
called on him at the Aiwan-e-Sadr, Islamabad on December 20, 2019.

Efforts afoot to reduce 
urea prices: Asad Umar  

ISLAMABAD

 Federal Minister for Planning, 
Development and Special Initiative Asad 
Umar on Friday announced that there 
was no shortage of urea fertilizer in the 
country and efforts were underway to 
bring down its prices. The federal min-
ister on Friday chaired a meeting of of-
ficials from National Food Security and 
Research department to obtain a brief-
ing on current status of the urea fertilizer 
availability in the country.

The officials briefed during the meet-
ing that they have enough stock of urea 
and DAP. There is no shortage of the fer-
tilizers and fake news is being spread to 
give impression of rising urea prices in 
the country, they said. The minister said 
that plans were underway to further 
decrease the prices of fertilizers in the 

country. He also directed the department 
to keep a close eye at the prices of urea 
in the country.

In April this year, Economic 
Coordination Committee (ECC) ap-
proved import of one hundred thousand 
tons of urea in order to meet the ferti-
lizer requirements of the farmers. The 
decision was taken in a meeting of the 
ECC, held here today in Islamabad with 
Finance Minister Asad Umar in the chair.

The Ministry of Industries and 
Production was directed to review the 
price mechanism of fertilizer industry 
for ensuring provision of urea to farmers 
at cheaper rates. The committee also de-
cided to allow additional import of Urea 
in case of conversion of gas supply from 
fertilizer plans to power producers dur-
ing the summer.

People dying

Mahathir slams India’s 
citizenship law

KUALA LUMPUR

Malaysian Prime Minister Mahathir 
Mohamad has criticised India’s new citi-
zenship law, which is seen as discriminatory 
against Muslims and has sparked deadly 
protests across the South Asian country. 
Speaking on the sidelines of the Kuala 
Lumpur Summit 2019 on Friday, Mahathir 
questioned the necessity of the Citizenship 
Amendment Act (CAA), when Indians have 
lived together for 70 years.

People are dying because of this law. Why 
is there a necessity to do this when all the 
while, for 70 years, they have lived together 
as citizens without any problem? he asked. 
The CAA makes it easier for persecuted mi-
norities from three neighbouring countries 
to get citizenship but not if they are Muslims. 
The law has stoked fears that Prime Minister 
Narendra Modi wants to remould India as a 
Hindu nation and marginalise its 200 mil-
lion Muslims, who form nearly 14 percent 
of India’s 1.3 billion population.

I am sorry to see that India, which claims 
to be a secular state now is taking action 

to deprive some Muslims of their citizen-
ship, said the 94-year-old leader. If we do 
that here, I do not know what will happen. 
There will be chaos and instability, and eve-
rybody will suffer. Mahathir’s comments 
came amid deadly protests in India over 
the CAA, in which at least nine people have 
been killed so far.

On Friday, tensions prevailed throughout 
the country, including in capital New Delhi 
where several metro stations were closed 
and internet suspended in some areas to 
prevent demonstrations. Thousands of 
people in a Muslim-dominated district of 
the capital marched after the Friday prayers, 
some carrying a huge Indian flag, raising slo-
gans against the Modi government.

Protests continue to be organised in vari-
ous Indian cities as authorities impose a ban 
on public gatherings and arrest hundreds of 
people. The United Nations has called the 
CAA “fundamentally discriminatory while 
the United States’s State Department has 
urged India to “protect the rights of its re-
ligious minorities.

Stocks hit record high, sterling endures rough week
NEW YORK/LONDON.SHANGHAI

 World stocks touched record highs on 
Friday, as trading wound down before 
the year-end holidays, while the British 
pound was heading toward its worst week 
for more than two years amid renewed 
worries over how Britain will leave the 
European Union.

MSCI’s world equity index 
.MIWD00000PUS, which tracks shares in 
49 countries, gained a smidgeon to 561.31, 
bettering a record scaled on Thursday as 
optimism infused markets after the United 
States and China agreed an initial trade 
deal.

The MSCI index is on track to advance 
more than 1% this week, in what would be 
its fourth straight week of gains. European 
shares led the way, with the broad Euro 
STOXX 600 gaining ground through the 
morning to add 0.6%. Indexes in Frankfurt 

.GDAXI, Paris .FCHI and London. FTSE all 
made similar gains in thin trading. Yet 
Shell (RDSa.L) shares fell 1.1% after it said 
it expected impairment charges of up to 
$2.3 billion in the fourth quarter due to a 
weaker economic outlook. On Wall Street, 
futures for the S&P 500 ESc1 were flat near 
all-time highs, having risen more than 1% 
in the week.

Earlier, MSCI’s broadest index of 
Asia-Pacific shares outside Japan 
.MIAPJ0000PUS added a sliver, having risen 
1.2% so far this week and almost 5% this 
month. Underscoring that the trade war 
issue has been put to bed for now, U.S. 
Treasury Secretary Steven Mnuchin said 
the United States and China would sign 
their so-called phase one trade pact in early 
January. Mnuchin said the documentation 
was completely finished and just undergo-
ing a technical “scrub”, though Beijing has 

so far dodged all details of the deal.
The U.S. House of Representatives also 

overwhelmingly approved a new North 
American deal that leaves $1.2 trillion in 
annual U.S.-Mexico-Canada tradeflows 
largely intact. Market players were already 
beginning to look at what the next steps for 

the Washington-Beijing saga will be in the 
New Year. The focus will be on what the 
outlook is on a more comprehensive phase 
two deal - what the language is like, what 
Trump and the Chinese are saying about 
it, said Neil Wilson, chief markets analyst 
at Markets.com.

Wall Street investors had on Thursday 
pushed the S&P 500 .SPX to a sixth straight 
record, its longest such streak since January 
2018. All three major US indexes - S&P 500, 
Nasdaq and Dow notched record closing 
highs.  Still, some data reminded investors 
of the fragile state of the world economy.

The mood among German consumers 
deteriorated unexpectedly heading into 
January, a survey showed, suggesting that 
household spending in Europe’s largest 
economy could weaken at the beginning 
of next year. On the currency front, sterling 
steadied after suffering a sharp reversal 
that left it facing its worst weekly fall since 
late 2017 of around 2%.

Former Bank of England deputy governor 
Andrew Bailey will be the central bank’s 
next governor, Britain’s finance minister 
said. Bailey will serve an eight-year term, 
with investors expecting continuity on 

monetary policy.
The pound was up 0.2% at $1.3029 

GBP=D3 having slipped overnight to below 
$1.30, a dramatic drop from a $1.3514 
peak, after British Prime Minister Boris 
Johnson used his sweeping election victory 
to revive the risk of a hard Brexit.

We see the biggest risks being to GBP/
USD depreciation over the next two weeks 
as Brexit preparations take place amidst the 
most sluggish UK economy in 10 years, said 
Richard Grace, chief currency strategist at 
CBA.

The British parliament will vote at around 
1430 GMT on Johnson’s Brexit deal. Against 
a basket of currencies, the dollar edged up 
0.2% to 97.530 .DXY and was set for its best 
week in a month.

Traders were focused on a final reading of 
U.S. economic growth in the third quarter, 
due later in the session.  

Brexit offers Britain a new dawn

Brexit deal secures 1st win 
in new parliament

LONDON:

Britain’s new parliament on Friday 
initially approved a revised EU divorce 
deal that sets up a high-stakes clash with 
Brussels over their future ties. The 358 to 
234 vote paves the way for Prime Minister 
Boris Johnson to deliver on his winning 
general election promise to get Brexit done 
by January 31. But it also pushes Britain 
and the remaining 27 European Union 
member states closer to another cliff edge 
that could end decades of unfettered trade 
when the post-Brexit transition period 
shuts at the end of 2020.

A snap poll last week gave Johnson’s pro-
Brexit Conservatives a commanding major-
ity of 365 seats in the 650-member lower 
House of Commons. The main opposition 
Labour party out of power since 2010 and 
riven by internal conflicts over Britain’s 

place in the world was relegated to its 
worst defeat since 1935. Johnson’s triumph 
dispelled any doubts over whether Britain 
would follow through on the results of its 
2016 referendum and become the first na-
tion to leave the bloc, ending almost half a 
century of EU membership.

Now is the time to act together as 
one reinvigorated nation, one United 
Kingdom, filled with renewed confidence 
in our national destiny and determined at 
last to take advantage of the opportuni-
ties that now lie before us, Johnson told 
lawmakers ahead of the vote. Vowing 
to finish the job, United Kingdom Prime 
Minister Boris Johnson is preparing to 
bring his Brexit bill back to the House of 
Commons on Friday in his bid to ensure 
the country leaves the European Union by 
the end of January.

Johnson hailed a new dawn that would 
give certainty to businesses, three-and-a-
half years after the UK voted by a narrow 
52-48 margin to leave the world’s largest 
trading bloc.  As part of his general election 
pledge to have Brexit decided by Christmas, 
the Conservative Party leader is set to re-in-
troduce the European Union (Withdrawal 
Agreement) Bill, as it is officially titled, for 
its second reading in the country’s lower 
legislative house. 

COAS Bajwa supports 
democracy Fawad

ISLAMABAD

 Federal Minister for Science and 
Technology, Fawad Chaudhry, on 
Friday said that Chief of Army Staff 
(COAS) General Qamar Javed Bajwa 
and the current military set-up have 
always supported democratic institu-
tions. Fawad Chaudhry, in his Twitter 
messages, said that the current mili-
tary leadership has always supported 
democratic institutions but the sup-
port should not be misunderstood as 
the weakness.

While commenting over the series of 
events, Fawad Chaudhry foresaw a con-
spiracy for targeting Pakistani armed 
forces as the matter was not restricted 
to the former military ruler General 
Retired Pervez Musharraf, who had 
been pronounced the death sentence 
on December 17 by a special court in 
the high treason case. He highlighted 
that the armed forces and the prime 
intel agency, Inter-Services Intelligence 
(ISI) had been involved in TLP sit-in 
case and later the extension of army 
chief was made controversial. The lat-
est in the sequence is dishonouring a 
popular former army chief.

China gifts old embassy 
building to Pakistan

 Q ZESHAN ALI
ISLAMABAD:

China on Friday gifted its old China 
Embassy building to Pakistan where 
Foreign Ministry has decided to set up 
a Foreign Service Academy. According 
to details, as a goodwill gesture the 
Chinese Embassy will hand over the 
building to the Ministry of Foreign 
Affairs after its complete renovation 
and will bear the expenses incurred on 
the renovation of the building.

The Foreign Service Academy will be 
relocated to the building gifted by China 
after renovation.

Sources reported that the renovation of 
the old building has already been started. 
In this regard, Foreign Minister Shah 
Mehmood Qureshi visited the building 
where he was welcomed by Chinese 
Ambassador to Pakistan, Yao Jing. The 
Foreign Minister also extended special 
thanks of Prime Minister Imran Khan for 
this good move of China.


