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Politicians have to be 
committed to people 
in equal measures; 
whoever decides to 
dedicate their life to 
politics knows that 

earning money isn’t 
the top priority  

 
German Chancellor

Angela Merkel

MOSCOW:
Russian presidential spokesman Dmitry Peskov said 

that Russia and Saudi Arabia are not waging any wars 
over oil prices. He is certain that other states should 
not interfere in the partnership between the two 
countries. “There are no price wars between Russia 
and Saudi Arabia. There is a very unfavorable pricing 
environment for many countries,” he told reporters. 
According to him, Russia and Saudi Arabia have “good 
relations, a partnership.” “We do not think that anyone 
should intervene in these relations,” Peskov added.On 
Thursday, US President Donald Trump said that he was 
about to join in a discussion of the situation around the 
differences between Russia and Saudi Arabia over oil. 
Peskov noted that the Kremlin paid attention to this 
statement. “We understand that indeed many compa-
nies are now suffering due to low oil prices, we know 
that the huge US oil sector is now in distress because of 
these prices,” he said, adding that he meant those who 
produce shale oil. “There is a serious crisis, we also 
understand this,” Peskov said.The Brent oil price of $25 
per barrel is adverse but it not catastrophic, according 
to Peskov. “Certainly, this price situation is fairly un-
pleasant. It is possible to agree in this respect,” Peskov 
said. However, Russia has a sufficient safety margin, 
the press secretary said. “When saying that this is a 
catastrophe for Russia, there is probably no way of 
agreeing with this in midterm, since as our president 
and our government reiterated that we have a solid 
safety margin for several years, which will support 
fulfilling all social commitments, development plans, 
and so on,” Peskov added “There were times when the 

price was even lower,” the press secretary said. Hardly 
anyone will venture to forecast international oil prices 
situation for a year ahead and more, Peskov said. “Even 
if somebody undertakes forecasting, such forecasts will 
hardly be accurate to any extent,” he noted. OPEC+ 
agreement participants failed to decide on further oil 
production cuts in view of the falling demand due to 
the coronavirus spread during consultations on March 
6. Oil prices have fallen since then. All the limitations 
of oil production will be lifted from April 1.

Tax exemptions, subsides to counter economic slowdown
Govt to clear refunds within March, issue export rebates in April: Hafeez

The Asian Telegraph
WASHINGTON

United States Secretary of Defense, Mark 
Esper on Friday telephoned Chief of Army Staff 
General Qamar Javed Bajwa, said the spokesper-
son of Pentagon. 

The matters related to security and bilateral 
issues were discussed during the telephonic 
conversation. Mark Esper lauded Pakistan’s role 
in Afghan Peace Process and vowed to continue 
close assistance to Pakistan.

On March 4, Foreign Minister Shah Mehmood 
Qureshi had clarified that Pakistan only facili-
tated the Afghan peace process for ending the 
decades-old war in the country. He was taking 
upper house of the parliament into confidence 
on US-Taliban peace deal. 

Following successful dialogue, the United 
States and the Afghan Taliban signed the peace 
deal, marking an end to the 18-year-war in 
Afghanistan.US special envoy Zalmay Khalilzad 
and Taliban deputy leader Mullah Abdul Ghani 
Baradar signed the agreement as representa-
tives from each side. 

The US and NATO troops would withdraw 
from Afghanistan within 14 months, a joint 
declaration had said, which released minutes 
before the deal was signed. The signing cere-
mony of a peace agreement between the United 
States and Afghan Taliban, was also attended 
by representatives of fifty countries, including 
foreign ministers.

Stop smearing CPC, Chinese media: China to US

Panic more dangerous than virus

Economic package to protect people, economy 
on cards: PM 
Prime Minister Khan orders Chaman border opening for truck crossing to Afghanistan

BEIJING

China urged the United States to 
stop smearing the Communist Party 
of China (CPC) and Chinese media, 
Foreign Ministry Spokesperson Geng 
Shuang said Friday. “China hopes the 
United States will seriously reflect on 
itself and eliminate its political virus 
of ideological prejudice,” Geng told a 
press briefing in response to U.S. al-
legation that the measures imposed 
upon the two countries’ media are not 
reciprocal.“The relevant rhetoric has 
fully exposed the deep-rooted ideo-
logical prejudice of the United States,” 
Geng said, noting that the U.S. side has 
clearly known that China is a socialist 
country led by the CPC since the two 
countries established diplomatic ties 
more than 40 years ago. “Since Chinese 
media agencies set up branches in the 
United States, their nature has also 
been clearly known by the U.S. side,” 
Geng said, adding that CPC leadership 
is still the most essential feature of 
socialism with Chinese characteris-
tics, and the nature of Chinese media 
remains unchanged.Noting that coun-
tries are different in national condi-
tions and in their way of managing 

and running media, Geng asked what 
made the United States judge other 
countries’ media with its own stand-
ard and based on its own ideology, 
and label, stigmatize and unreason-
ably suppress Chinese media. Geng 
said the Chinese side does not intend 
to change the political system of the 
United States, and hopes the United 
States also respects that of China. “If 
the U.S. side believes in the superiority 
of its system and the eventual victory 
of Western democracy and freedom, 
why would it fear the CPC and Chinese 
media?” Geng asked. Beijing is likely 
to have to lower its economic growth 
target for 2020 given the prolonged 
impact of the pandemic, according to 
the sources involved in internal policy 
discussions who declined to be named 
due to the sensitivity of the matter. 
Chinese leaders are considering 
proposals from advisers to cut it 
to as low as 5 per cent from the 
original target of around 6 per cent 
agreed in December, they added. 
The National Development and Reform 
Commission, the top state planner, 
the finance ministry and the central 
bank did not immediately respond 
to Reuters’ request for comment. 

The measures come at a time when pri-
vate-sector analysts are slashing their 
growth forecasts for China to lows 
not seen since the Cultural Revolution 
ended in 1976, with a sharp contrac-
tion expected in the first quarter. 
China’s growth hit a near 30-year 
low of 6.1 per cent in 2019, and 
the landscape has darkened sig-
nificantly this year as the virus out-
break and strict containment have 
severely disrupted businesses. 
“When the economy is suffering 
a big shock, it’s necessary to step 
up fiscal policy support given that 
monetary policy will have limited 
effectiveness,” a policy source said. 
Higher spending could push the 
2020 budget deficit ratio to as 
high as 3.5 per cent - up from last 
year’s 2.8 per cent, the sources said. 
The government has long kept a 3 
per cent ceiling on the annual budget 
deficit ratio, which was last reached in 
2017, and a level of 3.5 per cent would 
be the highest on record, analysts said. 
On Monday, National Bureau of 
Statistics spokesman Mao Shengyong 
said at a briefing that there was room 
for appropriately raising the annual 
budget deficit ratio.

Oil  gains on possible intervention in 
 Saudi-Russia price war

ISLAMABAD
Adviser to Prime Minister on Finance and 

Revenue Abdul Hafeez Shaikh on Friday said that 
Pakistan’s economy was on the stability path but 
the ongoing coronavirus has affected it likewise it 
caused losses to the global economy. “Global losses 
due to the spread of the virus have reached upto 
US$300 billion,” he said.The adviser said that they 
have devised a three-pronged strategy to deal with 
the ongoing situation. “Although our exports might 
suffer due to the ongoing crisis, however, the oil 
prices will also go down bringing a relief in pay-
ments,” he said.Hafeez Shaikh said that initially 

they have decided to import the medical equip-
ment including ventilators needed to tackle the 
virus from international markets. “We also want 
to give a relief package to the masses having a less 
impact on the economy, mainly comprising of tax 
exemptions and subsidies,” he said. The adviser 
said that a joint strategy was needed to move for-
ward in the ongoing situation as they plan to expe-
dite development works to improve employment 
prospects in the country. He said that they would 
mull over tax exemption and subsidies on products 
as medical equipment currently tops their prior-
ity. It is pertinent to mention here that Pakistan 
on Friday reported its third coronavirus death as 
77-year-old patient passed away in Karachi, Sindh 
Health Minister Dr Azra Fazal Pechuho confirmed. 
Sindh health minister Dr Azra Fazal Pechuho in 
a video statement said the patient was a cancer 
survivor and had diabetes and hypertension but 
did not have any travel history.Meanwhile, Gilgit-
Baltistan reported new cases of the novel corona-
virus today, pushing the total number of COVID-19 
patients to 458 in Pakistan. There are 245 con-
firmed cases in Sindh, Balochistan 81, Punjab 80, 
K-P 23, Gilgit-Baltistan 21, Islamabad five and Azad 
Jammu and Kashmir one.

Mark Esper telephones 
COAS General Bajwa

Rice exports 11.09% 
up in 8 months

ISLAMABAD
Rice exports from the country 

during last eight months of cur-
rent financial year increased by 
11.09% as compared the exports 
of the corresponding period of last 
year. During the period from July-
February, 2019-20 about 2,763,171 
metric tons of rice worth $1.397 
billion exported as against the 
exports of 2,497,536 metric tons 
valuing $1.257 billion of same pe-
riod last year. According the data 
released by Pakistan Bureau of 
Statistics, exports of basmati rice 
grew by 36,56% as above men-
tioned commodity worth $501.179 
million was also exported as com-
pared the exports of $366.765 mil-
lion of same period of last year. In 
last 8 months country exported 
about 566,711 metric tons of bas-
mati rice as compared the exports 
of 370,248 metric tons of same 
period last year, the data reveled.
Meanwhile, country manged to ex-
port about 2,196,460 metric tons 
of rice other than basmati worth 
of $896.312 million as against the 
exports of 2,127,288 metric tons 
valuing $891.230 million of same 
period last year, it added. The ex-
ports of rice other than basmati in 
last 8 months of current financial 
year grew by 0.57% as compared 
the exports of the correspond-
ing period of last year, it added. It 
may be recalled here that overall 
food group exports from the coun-
try during last 8 months grew by 
5.48% as food commodities worth 
$3.033 billion exported as against 
$2.875 billion of same period last 
year. On month on month basis, 
the food group exports also wit-
nessed 4.09% growth in month of 
February, 2020 as country fetched 
$424.748 million by exporting the 
food commodities, which was re-
corded at $408.072 million.

ISLAMABAD

Prime Minister Imran Khan says 
he is personally monitoring the 
coronavirus situation on a daily 
basis. Speaking to a number of 
senior journalists here on Friday, 
he said he will himself update the 
public about the situation twice 
a week, adding nothing would be 
censored from the public about 
the pandemic. The premier said 
Pakistan’s hot and dry weather 
will subside the coronavirus 
threat.The Inter-Services Public 
Relations (ISPR) director-general, 
the PM’s adviser on health Zafar 
Mirza, adviser on finance Abdul 
Hafeez Shaikh and others were 
present at the media talk. PM 
Khan said experiences of various 

countries, especially China, will be 
utilised to fight the coronavirus. 
The National Disaster Manage-
ment Authority (NDMA) is tak-
ing measures on a war footing to 
stop the infection spreading, he 
said, adding medical equipment, 
including safety kits for medics, 
are being imported from abroad.
Prime Minister Khan said panic 
is more dangerous than the vi-
rus, urging media to highlight the 
facts instead of creating sensa-
tionalism. He said the media has 
an important role to play in this 
situation. He also urged people to 
exercise social distancing and self-
discipline to local transmission of 
the virus. Prime Minister Khan 
said the government was in touch 
with the Chinese government 

when the cases of COVID-19 first 
surfaced there. When the cases 
were detected in Iran, the govern-
ment also engaged with Tehran to 
keep close tabs on the situation, 
he added.He explained Dr Zafar 
Mirza also visited Taftan to get 
first-hand information about the 
situation. Afterwards, he said, the 
government put in place a number 
of measures to avoid transmission 
of the virus in the country. 

PM Imran Khan urged the inter-
national community to ease sanc-
tions on Iran that is struggling to 
combat the virus with limited re-
sources and medical facilities. A 
financial package is on the anvil 
and will be announced on Tues-
day next, the premier announced.

Prime Minister Imran Khan Friday 
said the government was working 
on an economic package, includ-
ing special incentives for the con-
struction sector, to be announced 
on March 24, to protect the peo-
ple, industry and the country’s 
economy from the negative effects 
of novel coronavirus (COVID-19) 
pandemic. The package being pre-
pared by the Ministry of Finance, 
in consultation and coordination 
with the State Bank of Pakistan 
(SBP) and the Federal Board of 
Revenue (FBR), was aimed at 
protecting small industries and 
the people from lower strata of 
the society. . “If any information 
or news about the coronavirus is 
concealed, it will be injustice with 
the country and the people.

Russia, Saudi Arabia don’t 
wage oil war: Kremlin

SINGAPORE/DUBAI/MOSCOW

US crude oil prices rose over $1 on 
Friday, extending steep gains from the 
previous session, after U.S. President 
Donald Trump hinted he may inter-
vene in the price war between Saudi 
Arabia and Russia at an “appropriate 
time”. Prices were also supported by 
United States’ plans to buy oil for its 
emergency stockpile, while regulators 
in the country’s largest oil-producing 
state Texas were reportedly consider-
ing curtailing production.“Such actions, 
if implemented, would reduce global 
and domestic supplies and help support 
prices in the near-term,” Goldman Sachs 
said in a note on Friday. “While this sup-
port could prove lasting in 2H20, the 
accompanying supply cuts would how-
ever remain much too small to offset 
the current 8 million barrels per day hit 
on demand from the coronavirus...” The 
more active West Texas Intermediate 
(WTI) crude futures contract for May 

CLc2 was up $1.01, or 3.9% at $26.92 a 
barrel by 0352 GMT.U.S. crude futures 
for April CLc1 rose 92 cents, or 3.7% to 
$26.14 a barrel. The front-month April 
contract, which spiked 24% on Thurs-
day, expires later on Friday. Brent crude 
futures LCOc1 climbed 57 cents, or 2%, 
to $29.04 per barrel. Brent rose 14.4% 
on Thursday in its biggest one-day gain 
since September. U.S. crude and Brent 

have both collapsed about 40% in the 
last two weeks since talks between the 
Organization of the Petroleum Export-
ing Countries and its allies, including 
Russia, broke down, which led Saudi 
Arabia to ramp up supply.

The Trump administration is consider-
ing a diplomatic push to get Saudi Ara-
bia to close its taps and using the threat 
of sanctions on Russia to force them to 
reduce output, the Wall Street Journal 
reported, quoting unidentified sources. 
“A fair bit of short covering ensued af-
ter President Trump suggested he may 
tackle the oil crisis by brokering a deal 
between Moscow and Riyadh,” Stephen 
Innes, chief market strategist at AxiCorp, 
said in a note.U.S. crude prices were also 
supported by the country’s plans to buy 
crude for stockpiling after the U.S. De-
partment of Energy said it would buy up 
to 30 million barrels of crude oil for the 
Strategic Petroleum Reserve by the end 
of June. 
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Fight against an invisible 
enemy

T here is an ongoing increase in registered cases of curved-19 
which is resulting into an amplified wave of terror in the 
country. Since the outbreak of this infection and an alarm-
ing increase of patients in the neighbouring countries, 
Pakistan was the last in sub-continent to get struck by this 
lethal virus. An upsurge in registered cases of corona, an 
unwelcoming situation is observable in the metropolitan 
centres where a decrease in commuters was observed, 
whereas those who were up and running were seen wear-

ing masks while others’ abiding by the rule of social distancing. 

Initially due to low-threshold of its spread, daily affairs were not disrupted, but 
present all types of formal social institutions were ordered to remain closed till 
next month. In order to curb this contagious disease The President and Prime 
Minister, along all other bureaucratic and diplomatic communities, had requested 
public for taking extra-ordinary measures in their daily affairs. All relevant de-
partments were also issued special orders to utilize resources at their disposal 
for taking safety measures to avoid its spread. According to the World Health 
Organization, Coronavirus (CONVID-19) has been declared as a global pandemic 
due to its mushrooming character. Pakistan’s government also declared a state 
of emergency in the country and ordered educational institutions to remain 
close till April. 

The ministry is also closely monitoring and taking special measures to tackle 
the spread of coronavirus in the country and special isolation wards have been 
established throughout the country. The government is well prepared to tackle 
the fatal pandemic and is taking adequate measures to safeguard its citizens. 
However, this is a global challenge and it calls for a global solidarity and action.

Syria: A man-made 
humanitarian nightmare

I t’s been a decade since the crises of the Middle East, especially Syria 
have been going on. UN agencies have stressed that they will remain 
committed to supporting the civilians hit by the decade long war 
in Syria. UN Secretary-General Antonio Guterres issued numerous 
statements for expressing his solidarity with the Syrian people, stat-
ing that “The conflict in Syria is entering its tenth year. A decade 
of fighting has brought nothing but ruin and misery. And civilians 
are paying the gravest price. There is no military solution. Now it is 
the time to give diplomacy a chance to work. We cannot allow the 

tenth year to result in the same carnage, the same flouting of human rights and 
international humanitarian law.” He also reiterated that the Syrian conflict has 
entered its tenth year, yet peace still remains far too elusive. 

The brutal conflict has exacted an unconscionable human cost and caused a 
humanitarian crisis of monumental proportions. Generally, aid relief is needed 
by more than 11 million people across, whereas nearly half of them children, ac-
cording to latest estimates. More than six million are displaced and five millions 
are living the life of a refugee. Elsewhere across the country, people’s prospects 
and hope for the future are being gradually eroded in the face of economic crisis. 
The World Health Organization (WHO) reported that only half of the 550 health 
facilities in the region remain open nearly a decade after the war began. However, 
in the wake of current ongoing global pandemic, all nation-states are focusing on 
their populations while ignoring the plight of Syrians, Palestinians and Kashmiris. 

Closing territorial borders in such times are a globally accepted norm, but with 
the passage of time and prolonged brutality on humans of Syria, disregarding 
and closing your eyes for repressed and oppressed is also becoming a global 
social reality. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Cannes Film Festival Postponed
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ISLAMABAD

Air Chief Marshal Mujahid Anwar Khan, Chief of 
the Air Staff, Pakistan Air Force visited the family of 
Wing Commander Noman Akram (Shaheed), who 
embraced martyrdom in a plane crash last week 
during the rehearsal of Pakistan Day parade. The 
Air Chief offered Fateha and prayed for eternal peace 
of the departed soul. Paying tribute to the brave air 
warrior, he said that the martyred pilot laid down his 
life for the sacred motherland. He further said that 
his martyrdom would always be remembered.Earlier 
in the day, the Air Chief arrived at PAF Base Mushaf, 
where he visited No 9 Multirole Squadron, the Unit 
of Wing Commander Noman Akram (Shaheed). The 
Air Chief also flew an operational training mission 
in F-16 aircraft alongside the combat crew of the 
Squadron. He interacted with the combat crew and 
expressed his satisfaction on the operational prepar-

edness.Wing Commander Noman Akram was mar-
tyred when his F-16 fighter jet crashed this morning 
in Islamabad near Shakarparian while practicing for 
the 23rd March parade. Wing Commander Noman 
Akram was martyred in a F-16 Crash this morning 
in Islamabad. The plane crashed near Chand-tara 
jungle according to sources and the area has been 
cordoned off by Pakistan Army and PAF. A board of 
inquiry has been ordered ordered by the Air head-
quarters to investigate the cause of the crash.Wing 
Commander Noman Akram was awarded the Sher 
Afghan Trophy for being the best marksman in the 
competition last year.. He was declared the top gun 
of Pakistan Air Force because of his prowess as a 
Wing Commander.. Wing Commander Noman was 
a decorated officer for his outstanding valour as a 
pilot.. WC Noman Akram did not eject the plane to 
save his life; his priority was to save civilian lives. 
He tried to save the asset, i.e. the F-16 jet till the last 
moment.

March 21, 1960 

A
frikaner police open fire on a group 
of unarmed black South African dem-
onstrators in the black township of 
Sharpeville, near Johannesburg, South 
Africa, killing 69 people and wound-
ing 180 in a hail of submachine-gun 
fire. Sharpeville massacre is incident 
in the black township of Sharpeville, 
near Vereeniging, South Africa, in 

which police fired on a crowd of black people, killing 
or wounding some 250 of them. It was one of the first 
and most violent demonstrations against apartheid 
in South Africa. The Pan-Africanist Congress (PAC), a 
splinter group of the African National Congress (ANC) 
created in 1959, organized a countrywide demonstra-
tion for March 21, 1960, for the abolition of South 
Africa’s pass laws. Participants were instructed to sur-
render their reference books (passes) and invite arrest. 
Some 20,000 blacks gathered near a police station at 
Sharpeville, located about 30 miles (50 km) south of 
Johannesburg. After some demonstrators, according to 
police, began stoning police officers and their armoured 
cars, the officers opened fire on them with submachine 
guns. About 69 blacks were killed and more than 180 
wounded, some 50 women and children being among 
the victims. A state of emergency was declared in South 
Africa, more than 11,000 people were detained, and the 
PAC and ANC were outlawed. Reports of the incident 
helped focus international criticism on South Africa’s 
apartheid policy. Following the dismantling of apart-
heid, South African President Nelson Mandela chose 
Sharpeville as the site at which, on December 10, 1996,

Air Chief pays tribute to shaheed Wing Commander Noman AkramAir Chief pays tribute to shaheed Wing Commander Noman Akram

Today in History

Spirit to defeat the pandemicSpirit to defeat the pandemic

 

C ovid- 19 is a global pandemic and 
a pandemic use to be lethal in its 
nature. It doesn’t discriminate, No 
matter your age, ethnicity, religion, 
gender, or nation; you’re a part of 
the pathogenic constituency. Once 
we have a look of the historical 
happenings, Epidemics, plagues, 
and pandemics have been around 

since the dawn of civilization. Certainly, they are an 
inadvertent outcome of civilization. Disease definitely 
afflicted our ancestors, but at that time humans lived in 
small remote groups, they had restricted opportunity to 
transmit germs beyond their own community.That situ-
ation changed radically when the agricultural revolution 
replaced a nomadic with a sedentary lifestyle 10,000 
years ago. In the pre-Columbian era, civilizations could 
rise and thrive on one side of the world without ever 
being exposed to viruses, from the other. Half a millen-
nium on, the behavior of viruses like smallpox or 2019-
nCoV hasn’t changed, but the behavior of their human 
hosts and victims has. Once we talk about the things 
which distinguish 21st century humanity from that of 

earlier eras, the mounting state of interconnectedness 
that has the maximum impact on disease reach is the 
pivotal one.Once humans have started living in villages, 
towns, and especially cities, the challenge of contact-
ing the contagious diseases mounted on a larger scale. 
Since then the situation is moving in a very different 
way. COVID-19 is the latest in a long series of pandemics. 
Understanding how people have dealt with them in the 
past may help us to comprehend the current emergency 
and prepare us for the ones yet to come in the future. In 
modern world urban dwellers started living in crowded, 
unhygienic conditions. In earlier times, living close to 
the animals and any such living arrangement assisted 
the spread of zoonotic diseases, contagions transferred 
from animals to humans, such as COVID-19.There is an-
other point to ponder that the initial civilizations surely 
experienced local epidemics but perhaps not pandemics, 
since they remained isolated from one another. One of 
the most horrible pandemics in human history struck 
the Byzantine Empire during the reign of Justinian in 
the mid-sixth century of the Common Era. 

Once humans have started living in 
villages, towns, and especially cities, the 
challenge of contacting the contagious 

diseases mounted on a larger scale.

Researchers have identified the pathogen as Yersinia 
Pestis, normally known as bubonic plague, a pathogen 
carried by rats and transferred to humans via fleas as 
the intermediate host. In the middle Ages, however, 
fright took a different shape. Measles, Chickenpox, and 
particularly smallpox killed millions over several centu-
ries. ople in the contemporary world horde N95 masks 
and hand sanitizer. Since 2010, yearly flu death rates in 

the United States have ranged from a low of 12,000 in 
2011-12 to a high of 61,000 in 2017-18. In the current 
scenario, in just three months, the coronavirus, since its 
first discovery in China, has spread across the planet. 
The World Economic Forum has frequently ranked 
communicable diseases as one of its top 10 global risks. 
Apart from all such historical facts there should be a 
pandemic preparedness policy which countries should 
adopt being a response. Pandemic preparedness is most 
efficient if it is built on general principles that guide pre-
paredness planning for any acute threat to public health. 
Funding for pandemic preparedness is another point 
of consideration.Another key unidentified point is that 
how contagious the coronavirus is. A vital difference is 
that unlike flu, there is no vaccine for the new coronavi-
rus, which means it is trickier for susceptible members 
of the population, elderly people or those with existing 
respiratory or immune problems to guard themselves. 
Hand washing and keep away from other people if you 
feel unwell are imperative steps to improvise.According 
to the World Health Organization more than 209,000 
people have now been infected by the coronavirus glob-
ally and more than 8,700 have died.  On the other hand 
at least 86,000 have recovered from COVID-19, accord-
ing to data from Johns Hopkins University in the US. The 
actual thing is to fight out this ailment by adopting and 
practicing all the measures which are essential.

South Africa Sharpeville Massacre

As the coronavirus outbreak forces 
people to work from home and chil-
dren to stay out of school, the Euro-
pean Union is asking Netflix to switch 
its service from high definition to stan-
dard in an effort to reduce the strain 
on the internet, as previously. Euro-
pean Commissioner Thierry Breton 
tweeted that he’d spoken to Netflix 
boss Reed Hastings.Teleworking & 
streaming help a lot but infrastruc-
tures might be in strain.  To secure 
Internet access for all, let’s #Switch-
ToStandard definition when HD is 
not necessary. “To secure Internet ac-
cess for all, let’s #SwitchToStandard 
definition when HD is not necessary,” 
Breton wrote. Netflix agreed to reduce 
streaming bit rates across Europe for 
30 days later Thursday, according to 
newswire. “We estimate that this will 
reduce Netflix traffic on European 
networks by around 25 percent while 
also ensuring a good quality service 
for our members,” Breton reportedly 
said in response. ”I welcome the very 

prompt action that Netflix has taken 
to preserve the smooth functioning of 
the internet during the COVID19 crisis 
while maintaining a good experience 
for users, ,” Breton said. “Hastings 
has demonstrated a strong sense of 
responsibility and solidarity. .” In the 
US, carriers have suspended internet 
data caps to help people communicate 
during the outbreak. It’s now infected 
more than 218,000 people and caused 
more than 8,800 deaths globally.

Netflix to slow down streaming so 
internet doesn’t overload

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

TAT Special

Saima Zaman

PARIS

The Cannes Film Festival has been postponed. Or-
ganizers confirmed that the film festival will no 
longer take place during the scheduled dates of 
May 12-23, and several options are now being con-
sidered, including postponing the event until the 
end of June through to the beginning of July. The 
festival press conference, originally scheduled for 
April 16, has also been delayed. Cannes is to an-
nounce the new date for the press conference when 
they reveal the exact timings of the festival.The de-
cision to postpone, which comes as France remains 
in lockdown in its battle against the coronavirus 
pandemic, follows weeks of speculation around 
the fate of this year’s edition. The festival said in 
a statement, “At this time of global health crisis, 
our thoughts go to the victims of the Covid-19 and 
we express our solidarity with all of those who are 
fighting the disease.” “As soon as the development 
of the French and international health situation 
will allow us to assess the real possibility, we will 
make our decision known, in accordance with our 
ongoing consultation with the French Government 
and Cannes’ City Hall, as well as with the Festival’s 
board members, film industry professionals and 
all the partners of the event.“In the meantime, the 
Festival de Cannes lends its vocal support to all 
of those who firmly call on everyone to respect 
the general lockdown, and ask to show solidarity 
in these difficult times for the entire world.” The 
Cannes Marché du Film will also be postponed to 
run alongside the festival, Variety has learned. 
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Evangeline Lilly refuses social 
distance

NEW YORK
Evangeline Lilly is refusing to practice social 
distancing amid the coronavirus pandemic. 
The ‘Ant-Man and the Wasp’ actress has re-
vealed she is not staying at home during the 
outbreak of the respiratory illness - which is 
also known as COVID-19 - despite advice from 
health officials who are urging people to stay 
away from social gatherings and avoid leav-
ing the house unless absolutely necessary.
Evangeline spoke about her position on 
the advice when she posted on Instagram 
to reveal she had taken her children - son 
Kahekili, eight, and a second son, four, whose 
name is not known to the public - to “gym-
nastics camp”. When one fan questioned 
whether she was under “corona house ar-
rest”, Evangeline replied: “Not for this family.” 
And when another pointed out that social dis-
tancing can help save the lives of those who 
are immunocompromised, the 40-year-old 
actress revealed she is currently living with 
her father, who has stage four leukaemia, as 
well as being immunocompromised herself.

Pr i n ce  H a r r y  to  re s u m e 
roya l  d u t i e s  so o n

LONDON
Prince Harry may have to step back into his 
role as a senior royal if Queen Elizabeth and 
Prince Charles are forced to go into isolation. 
Harry and his wife Meghan Markle announced 
that they would step down from their roles 
on March 31. Their last royal engagement 
took place on March 9. However, it has now 
been reported that Harry may have to step 
back up to take part in royal duties. Due to 
the current global situation, Queen Elizabeth, 
93, and Prince Charles, 71, may have to go 
cut themselves off from others as they would 
be considered vulnerable due to their ages.
 Nigel Cawthorne, author of Call Me Dianna: 
Princess Diana on Herself, said that Prince 
William will likely step in for the Queen in 
the coming weeks. ‘It is entirely sensible 
for Prince William to act as a placeholder 
for the Queen,’ he told media. ‘There has to 
be a physical presence to the monarchy, not 
just a virtual one. ‘He is third-in-line to the 
throne and in robust health like his brother.’   

Arnold tells world to practice 
social distancing

CALIFORNIA
Arnold Schwarzenegger has received backlash 
for posting a video message urging people to stay 
home during the coronavirus pandemic from the 
comfort of a hot tub. The video, captioned “Stay. At. 
Home. That means you, too, spring breakers” shows 
Schwarzenegger relaxing in a hot tub and smoking 
a cigar while talking about the importance of so-
cial distancing. The former governor of California 
opened the video by saying: “Here I am at home, tak-
ing a jacuzzi, smoking a little stogie”, and went on to 
criticise those still socialising in public.“I just finished 
a bike ride and a little bit of workout and I just keep 
staying at home, away from the crowds and away 
from outside,” he said. “The reason why I’m saying 
that is because I still see photographs and videos of 
people sitting outside in cafes all over the world and 
having a good time and hanging out in crowds. That 
is not wise, because that’s how you can get the virus. 
That’s how you get it.” Many social media users were 
less impressed by the delivery of the message from 
such a lavish setting. . Agree with the sentiment, but 
the delivery could have been better.”

LAHORE
The Pakistan Cricket Board 
(PCB) coaches have provided 
training plans to the provincial 
and central contracted players 
due to coronavirus outbreak. 
According to sources, players 
have been sent a three-week 
plan. The players have been di-

rected to pay special attention 
to physical training. The players 
are instructed to run and stretch 
in physical training and they are 
instructed to reduce gym train-
ing for three weeks.
 Furthermore, contracted play-
ers have also been given a plan 
for practice and coaches have 

recommended doing physical 
training and exercise on indi-
vidual bases. 
The players will be given a fu-
ture plan, viewing the situation 
after three weeks. Coaches have 
also instructed to stay in contact 
with them during this time pe-
riod.It must be noted here that 
Coronavirus has effected the 
entire world at this moment. 
The majority of the countries 
have locked down their cities 
to restrict the spread of this 
virus. Almost all sports activi-
ties around the world have been 
postponed for an indefinite pe-
riod of time. In Pakistan, PSL 5 
knockout stage and Pakistan Cup 
have been postponed.

BEIJING
The International Table Tennis 
Federation (ITTF) announced 
Friday to postpone two of the 
2020 ITTF World Tour events 
scheduled in May amid the 
coronavirus pandemic. The 
two events are the Hong Kong 
Open, originally scheduled for 
May 5-10 in Hong Kong, China, 
and the Platinum China Open in 
Shenzhen, China on May 12-17.
 “With the spread of COVID-
19 across different parts of 
the world over recent weeks, 
the International Table Tennis 
Federation (ITTF) confirms 
that the following events (Hong 
Kong Open and China Open) 
have been postponed,” read an 

announcement by the sport’s 
governing body. No further in-
formation was released on pos-
sible dates for the two events.
“The ITTF is working with 
the Hong Kong Table Tennis 
Associat ion (HKTTA) 
and Chinese Table Tennis 
Association (CTTA) to find new 
suitable dates for each of the 

events, while closely monitoring 
the situation,” added the release.
 Before the Hong Kong and 
Shenzhen events’ suspension, 
the ITTF had confirmed that it 
would postpone the World Table 
Tennis Team Championships, 
originally scheduled later this 
month in South Korea, the Japan 
Open on April 21-26, as well 
as June’s Australian Open and 
Korean Open.The table tennis 
ruling body also announced a 
week ago that it would suspend 
all activities until the end of April 
following the declaration by the 
World Health Organization of 
COVID-19 as a pandemic and 
the increased number of inter-
national travel restrictions.

Olympic flame arrives in Japan amid coronavirus fears

RCCI for bailout 
package for industry, 

business
RAWALPINDI

The Rawalpindi Chamber of 
Commerce and Industry (RCCI) has 
said that a special bailout package 
should be announced for the resto-
ration of the industry and business 
in the wake of the Corona virus. 
Comprehensive measures should be 
taken on an emergent basis to address 
the current economic downturn and 
contraction. The auto sector, steel is 
already suffering from degradation 
in the current situation. The business 
community fear, if the timely steps 
were not taken, industrial plants and 
the businesses will be shut down 
completely. Addressing a meeting at 
Chamber house, President Saboor 
Malik said that the present situa-
tion demands special package for 
construction and real estate sec-
tors. Capital gain tax (CGT) should 
be abolished, power and gas prices 
should not only be reduced immedi-
ately but payment of bills should be 
delayed. Oil prices in the world mar-
ket have dropped by 30%. The ben-
efits of lower oil prices in the global 
market should be directly passed 
on to the industry. Reduce levy rate 
on petrol and diesel, he suggested.  
Export funds should be released 
immediately and emergency funds 
should be issued for the stock market.

 The interest rate should be brought 
immediately to single digits. Power 
and gas prices should be reduced. 
The government must formulate a 
comprehensive policy while realizing 
the ground realities. President Saboor 
Malik said that in the present situation 
the business community is standing 
with the government. It is not time for 
scoring points or letting anyone down.

BEIJING
China is ramping up efforts to bolster the stability 

of foreign investment by promoting work resump-
tion of foreign-funded firms and projects as well 
as opening wider to foreign investors.Some 60 
percent of major foreign-invested manufacturing 
firms and over 40 percent of key foreign-funded 
service providers out of Hubei Province had recov-
ered over 70 percent of work capacity as of March 
12, according to the Ministry of Commerce (MOC).
Chinese authorities vowed to further facilitate the 
work resumption of foreign firms. The National 
Development and Reform Commission urged ef-
forts to address the difficulties in work resumption 
to help firms return to full capacity at the earliest 
possible time and advance major foreign-invested 
projects, while the MOC stressed measures to 
enhance firms’ sense of gain.The country is also 
beefing up wider opening-up to foreign investment. 
Revision of the negative list on foreign investment 
is underway as part of the plan to shorten the nega-
tive list and expand the catalog of industries where 
foreign investment is encouraged.New editions of 
the list will probably be released in May, expanding 
market access of the tertiary sector, such as health 
care, aged service, finance, transportation, logistics, 
tourism, education and training and value-added 
services of telecommunications, said Zhang Fei 

with the Chinese Academy of International Trade 
and Economic Cooperation (CAITEC).China will ac-
celerate the opening of industrial and supply chains 
with weak links, encourage investment to better 
meet the needs of domestic consumption upgrade 
and support firms to invest in the central, west-
ern and northeastern regions, said Pang Chaoran, 
a researcher with the CAITEC.Zhang also noted 
foreign enterprises are focusing on opportunities 
in the industries of biomedicine, public health, 
artificial intelligence, 5G network and industrial 

Internet as demands emerged amid the epidemic. 
The country will continue improving the business 
environment and enhancing the stability of foreign 
investment, said Ye Wei, an official with the MOC.
Foreign-invested companies in China are regain-
ing confidence supported by a string of opening-
up measures, despite the impact of the epidemic. 
Retail giant Costco, for example, has announced to 
open a second store on the Chinese mainland in 
Shanghai, while Starbucks will build a coffee in-
novation park in eastern China’s Jiangsu Province.

China stabilizes foreign investment

TOKYO

The Olympic flame arrived in 
Japan on Friday amid coro-
navirus fears with only four 
months until the scheduled 
opening time of the Tokyo 
Games. The Tokyo 2020 Go, a 
chartered aircraft carrying the 
flame, landed at the Japanese 
Air Self-Defense Force base in 
Matsushima, Miyagi Prefecture 
on Friday.Three-time Olympic 
gold medalists Tadahiro No-
mura and Saori Yoshida took 
the flame at the gate of the air-
craft and handed it to a waiting 
Tokyo 2020, President Yoshiro 
Mori. All three people were in 
a canceled delegation for the 
flame handover ceremony in 
Athens after Mori reportedly 
had met Japan Football As-
sociation Kozo Tashima, who 
tested positive for the corona-

virus on Tuesday.Mori, a for-
mer Japanese Prime Minister, 
told a small crowd, “I would 
like to express my sincere 
gratitude for the safe opening 
of this ceremony . We origi-
nally planned to have children 
here to welcome the flame. But 
we’ve decided to do without 
them for safety reasons.” He 
admitted it was a “heartbreak-
ing decision”, but promised 
to stage a “safe and secure” 
Olympic Games.The arrival 
ceremony was closed to spec-
tators and attended by a small 
contingent of Tokyo 2020 of-
ficials. The flame, dubbed the 
“Flame of Recovery” by the or-
ganizers, will be displayed in 
three northern prefectures hit 
by the 2011 earthquake and 
tsunami before the start of the 
torch relay on March 26 from 
J-Village at Fukushima.

PCB coaches provide training 
plans to players 

China Open, Hong Kong Open 
suspended over pandemic

Asia shares rebound on massive stimulus

Bulls regain control of PSX
KSE-100 index gains 537 points, rises over 500 points

KARACHI
After witnessing bullish trends for 

continuous four days, the Pakistan 
Stock Exchange on Friday bounced 
back and gained 537 points. 
Following four bearish sessions, the 
stock market took a U-turn in the 
wake of a recovery in international 
crude oil prices. Moreover, renewed 
foreign investor interest and a 
strong economic outlook amid fall-
ing energy prices pushed the index 
up.After a brief open in the positive 
zone, the market fell, but robust in-
vestor sentiment took it again into 
the positive territory. The first ses-
sion ended with a rise of over 500 
points. The second session also 
opened positive and the rally contin-
ued, helping the market close with 
considerable gains. Overall, during 
the session, the graph see-sawed 
around the 30,000-point mark.
Overall, trading volumes decreased 

to 245 million shares compared with 
Thursday’s tally of 308.3 million. The 
value of shares traded during the 
day was Rs8.5 billion. Shares of 344 
companies were traded. At the end 
of the day, 179 stocks closed higher, 
152 declined and 13 remained un-
changed. K-Electric was the volume 
leader with 23.4 million shares, los-
ing Rs0.05 to close at Rs2.99. It was 
followed by Maple Leaf Cement with 

16.6 million shares, declining Rs1.48 
to close at Rs20.21 and The Bank 
of Punjab with 15 million shares, 
gaining Rs0.41 to close at Rs8.01.
Foreign institutional investors were 
net sellers of Rs1.05 billion worth 
of shares during the trading ses-
sion, according to data compiled by 
the National Clearing Company of 
Pakistan. At close, the benchmark 
KSE-100 index recorded an increase 

of 537.58 points, or 1.78%, to settle 
at 30,667.41. It must be noted that 
the KSE-100 index had lost over 
5,6800 points in the last four trad-
ing sessions. The market carried the 
previous day’s momentum, when the 
bourse had largely recovered from 
sharp losses, and the index sky-
rocketed, rising around 800 points.
Fertiliser, exploration and production 
and banking sectors turned out to be 
the major avenues where investors 
took keen interest. “International 
crude prices also went up overnight 
and traded +3% that helped explora-
tion and production stocks hit their 
respective upper circuits. During the 
session, the index oscillated between 
-226 points and +798 points, closing 
up by 538 points. The cement sec-
tor topped the volumes with trad-
ing in 58.7 million shares, followed 
by banks (31.1 million) and power 
companies (28.6 million).

SYDNEY/SHANGHAI/SINGAPORE
Asian shares rose on Friday, US stock futures 

gained and the US dollar snapped an eight-day 
rally as investors took stock of massive stimulus 
measures, giving tentative signs of returning ap-
petite for riskier assets. In Australia, the S&P/ASX 
200 was up 0.7 per cent, off a 4.5 per cent rally 
in the morning. South Korean stocks, which saw 
heavy losses on Thursday, surged 7.2 per cent.  
Singapore’s Straits Times Index was up 1.7 per 
cent as of 2:50pm local time. Hong Kong’s Hang 
Seng Index jumped 4.1 per cent in opening trade, 
while the benchmark Shanghai Composite Index 
rose 1.6 per cent.Markets in Japan are closed 
on Friday for a holiday. Futures on the S&P 500 
Index added 1.1 per cent as of 6:32 am in London. 
. The index rose 0.5 per cent on Thursday. As the 
spread of the coronavirus brought much of the 
world to a halt, nations have poured ever-more-
massive amounts of stimulus into their economies 
while central banks have showered markets with 
cheap dollars to ease funding strains. The latest 
efforts to mitigate the damage include the Bank 
of England cutting its bank rate to a record low 
and increasing its bond buying program and the 

European Central Bank launching a 750 billion 
euro (S$1.19 billion) debt-buying plan. Sources 
told Reuters China was set to unleash trillions 
of yuan of fiscal stimulus to revive an economy 
facing its first contraction in four decades.“The 
speed and aggression with which authorities are 
wheeling out measures to cushion the economic 
fallout from the virus and sewing the seeds for 
a hopefully rapid recovery, has resonated some-
what in equity markets,” said Ray Attrill, head of 

FX strategy at NAB. “Yet there is little doubt that 
funds need to buy dollars to rebalance hedges in 
light of the 30 per cent fall in equity markets so far 
this month,” he added.“The dollar remains the pre-
eminent safe-haven asset during time of extreme 
market stress.” The dollar was down against most 
other currencies on Friday after soaring over the 
past week owing to massive demand for the unit 
from investors running to safety.It slumped from 
a record high after a statewide stay-in-place order 
in California ignited worries that other states may 
follow suit and push the world’s largest economy 
into recession. The Australian dollar led Friday’s 
partial recovery among beaten-down majors 
with a 3 per cent gain to US$0.5897. The South 
Korean won rallied more than 3 per cent from an 
11-year low, amid broader gains in regional stock 
markets. The Fed on Thursday had increased ac-
cess to dollars for central banks in nine countries 
to ease pressure on the currency. The US central 
bank said swaps, in which the Fed accepts other 
currencies as collateral in exchange for dollars, 
will be in place for at least the next six months. 
”The dollar remains the pre-eminent safe-haven 
asset during time of extreme market stress.
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The Asian Telegraph
Pak Army sets up field hospital 

at Karachi’s Expo Centre

Govt redirects $40m to fight 
coronavirus

ISLAMABAD

Foreign Minister Shah Mehmood 
Qureshi who is under self-imposed 
isolation after his recent visit to China 
amid the global coronavirus pandemic 
took to Twitter on Friday to show soli-
darity with neighbouring Iran in their 
hour of need. FM Qureshi said that the 
decision to impose sanctions on Iran as 
they take heavy losses due to corona-
virus lacked compassion.

The foreign minister tweeted: “The 
entire global community is fighting an 
unprecedented pandemic. We must, 
as leaders at the time of such great 
challenge & difficulty, show utmost 
compassion. Sanctions must be lifted 
against Iran, in this moment of peril 
so that it can use its resources to save 
precious human lives.” 

The coronavirus kills at least one 
person every 10 minutes in Iran, the 

country’s health ministry has warned, 
as shortages force medics to treat the 
sick without protective gear, while fam-
ilies say they are burying their loved 
ones in makeshift pits.Nearly 18,500 
have been infected and at least 1,284 
people have died of Covid-19 in the 
country, the highest death toll outside 
of China and Italy. 

The official body count increased 
by 149 yesterday, the largest one day 
jump since the crisis, showing how 
quickly the effects of the pandemic are 
accelerating in Iran. 

The World Health Organisation, how-
ever, has warned Iran’s toll was poten-
tially five times higher as the testing 
has been restricted to the “most severe 
cases”. The authorities have also strug-
gled to enforce measures like quaran-
tine and self-isolationForeign Minister 
said as global community fought an 
unprecedented pandemic, it was time 

for world leaders to show compassion 
towards each other and lift sanctions 
against Iran. “Sanctions must be lifted 
against Iran, in this moment of peril 
so that it can use its resources to save 
precious human lives,” the foreign min-
ister said in a tweet as senior Iranian 
health official revealed 50 citizens con-
tracting COVID-19 every hour.

The Foreign Minister said, we must, 
as leaders at time of such great chal-
lenge and difficulty, show utmost com-
passion.” Qureshi is in self-isolation 
for five days after he accompanied 
President Dr Arif Alvi in his visit to 
China on March 17-18.

 Foreign Minister said Pakistani 
nation always re-acted strong and 
showed unity in hard times. On third 
consecutive day the FM continued to 
deal matters related to his ministry, 
while sitting at home as he had decided 
to go in self-isolation for five days after 

recent visit to China. Shah Mehmood 
Qureshi passed various directions 
to the staff of his ministry from his 
residence.

 FM Qureshi urged the countrymen 
to avoid visiting crowded places and 
stay at homes as maximum as they 
can. “Avoid shaking hands and hugging 
each other amid coronavirus threat.” 
He called on the nation to get united 
on one platform as no government in 
the world can single handedly defeat 
this deadly virus.

 “Government is taking every pos-
sible step to safe its people from the 
pandemic”, FM Qureshi said and vowed 
that Pakistan will defeat the coronavi-
rus as China did. On March 18, Foreign 
Minister Shah Mehmood Qureshi had 
revealed that he was going into self-
isolated quarantine after concluding 
his recent trip to China alongside 
President Arif Alvi.

ISLAMABAD

The government on Friday re-
directed $40 million non-utilised 
sums from World Bank projects 
that can be used by the federal and 
provincial government to battle the 
coronavirus, announced Minister 
for Economic Affairs Hammad 
Azhar. According to the breakdown 
shared by the minister, Punjab has 
$7.5 million, Sindh has $10 million, 
Khyber Pakhtunkhwa has 7 million, 
Balochistan has 2 million, while the 
federal government has $13.5 million. 

Azhar also clarified that the funds 
allocation between provinces was 
not determined by the federal 
government. He added that the 
funds was a simple “reallocation 
of non utilised funds going back 
into the same provinces where 
they were lying unused earlier.” 

The minister said that release 
of funds is a part of $600 million 
package being arranged to fight 
the coronavirus in the country.

The number of COVID-19 cases in 
Pakistan shot up to 467 on Friday, 

after new cases were reported in 
Sindh, Punjab and Balochistan. The 
third death from the virus was also 
confirmed, in the province of Sindh. 

Two days earlier, Pakistan’s 
first two deaths were recorded 
in Khyber Pakhtunkhwa: a 
36-year-old and a 50-year-old.  

Globally, 176 countries have been 
affected, more than 10,000 people 
have died and more than 245,000 
infected by the disease as it spreads 
rapidly to new territories. The 
epicentre of the outbreak has now 
shifted to Europe, which is record-
ing a rapid rise in new cases every 
day. China has provided aid worth 
$4 million to Pakistan, alongside 
medical face masks and ventilators, 
Azhar had announced on Thursday. 
In a post on Twitter, Azhar expressed 
gratitude to China and said that 
the ally had provided “grant assis-
tance of USD 4 million along with 
300,000 medical face masks, 10 
ventilators, and other equipment”. 
“This is in addition to funds already 
made availaible by finance division 
for immediate use by authority.

ISLAMABAD

Pakistan Army has asissted in establishing a 10,000-bed field hos-
pital at Karachi’s Expo Centre, said Inter-Services Public Relations 
on Friday. The ISPR said that a special quarantine centre has been 
established from the Pakistan Army, where it will ensure that the pa-
tients are facilitated. The army’s media cell said that the Sindh govern-
ment and Army teams are working together at the isolation centre.
The hospital is meant to isolate and treat confirmed patients of the 
coronavirus in a safe and secure environment, away from common 
people and other patients in the city. The report said that a battalion 
of Army Medical Corps from Malir Cantonment, comprising doctors, 
paramedics, nurses, pathologists and technicians, will partcipate in 
establishing the 10,000-bed field hospital. The Medical Corps of the 
Pakistan Army has come forward to help in the establishment of the 
field hospital on the request of the Sindh government. With the help 
of the Pak Army, the Sindh government has set up a field hospital in 
one day. The hospital built at the expo center has 1100 beds in the 
first phase. There will be positive coronavirus patients kept over here. 
The high military officials visited the camp and reviewed the prep-
arations. Senior civilian and military officials provided complete 
instructions to ensure patients adhered to the facility and hygiene prin-
ciples be followed at all costs. All possible facilities will be provided. 
Security spray is being carried out at the camp. Medical and se-
curity personnel are being deployed. Sindh government and 
Army teams are working together at the Quarantine Center. 

LONDON/NEW YORK/SHANGHAI

Global Stock markets rebounded 
from some of their recent huge losses 
on Friday, pulling further away from 
three-year lows as central banks and 
governments pledged masses of cash 
to reduce the economic impact of the 
coronavirus pandemic. Shares soared 
at the start of trading in Europe, with 
the pan-European STOXX 600 index-
es jumping nearly 5%. The index was 
up 3% as of midday in London. Brit-
ain’s FTSE rose 2%, Germany’s DAX 
gained nearly 5%, and France’s CAC 
40 gained 5.5%. Spanish stocks were 
up 3.3% and Italian stocks gained 
2.7%.MSCI’s All-Country World In-
dex, which tracks stocks across 49 
countries, was up 1.3%. But in an in-
dication of the deep damage inflicted 
on global equities from the pandemic 
so far, the index remains set to finish 
nearly 9% lower this week, adding to 
last week’s 11.1% plunge. U.S. S&P 
500 e-mini stock futures pointed to 
a brighter end to the week, adding 
2.6%. As the spread of the coronavi-
rus brought much of the world to a 
halt, nations have poured ever-more 
massive amounts of stimulus into 
their economies while central banks 
have flooded markets with cheap 
dollars to ease funding strains.The 
U.S. Senate was debating a $1 tril-
lion-plus package that would include 
direct financial help for Americans, 
relief for small businesses and steps 
to stabilize the economy. Sources 
told Reuters that China was set to 
unleash trillions of yuan of fiscal 
stimulus to revive an economy facing 
its first contraction in four decades, 
though on Friday the country sur-
prised markets by keeping its lend-
ing benchmark unchanged.“Markets, 
in our view, will ultimately settle 
down if three conditions are met: 1) 
visibility on the ultimate scale of the 
coronavirus outbreak and evidence 

the infection rate as peaked over the 
long term; 2) deployment of credible 
and coordinated policy packages; 
and 3) confidence that financial mar-
kets are functioning properly,” asset 
manager BlackRock said in a note. It 
said it was neutral on risk assets and 
advised investors to take a long-term 
perspective as “significant value is 
being created on riskier assets.”In 
currency trading, the dollar lost 
some steam after hitting more-than 
three-year highs this week as inves-
tors dumped many assets in favor of 
the world’s reserve currency. The in-
dex that tracks the greenback against 
a basket of peer currencies was down 
1.3%. The recent surge in the dollar 
is a nightmare for the many countries 
and companies that have borrowed 
heavily in the U.S. currency, leading 
to yet more selling of emerging mar-
ket currencies in a negative feedback 

loop.“The speed and aggression with 
which authorities are wheeling out 
measures to cushion the economic 
fallout from the virus and sowing the 
seeds for a hopefully rapid recovery, 
has resonated somewhat in equity 
markets,” said Ray Attrill, head of FX 
strategy at NAB. “Yet there is little 
doubt that funds need to buy dol-
lars to rebalance hedges in light of 
the 30% fall in equity markets so far 
this month,” he added. “The dollar 
remains the pre-eminent safe-haven 
asset during times of extreme market 
stress.”Investors in Asia were never-
theless just happy that Wall Street 
had not plunged again. South Korean 
shares bounced 7.4%, though that 
still left them down more than 11% 
for the week. Australia’s beleaguered 
market eked out a 0.70% gain, and 
futures for Japan’s Nikkei were trad-
ing up at 17,710.

National unity to beat virus

Pakistan urges world to lift sanctions 
from Iran

WASHINGTON

The United States is helping 
Pakistan in fight against novel 
coronavirus with initial fund-
ing worth one million dollars. 
US Principal Deputy Assistant 
Secretary of State for South 
and Central Asian Affairs, Alice 
Wells Friday said the United 
States would provide one mil-
lion dollars to Pakistan under 
USAID programme to bolster 
the monitoring and rapid re-
sponse agains  Coronavirus.Pak-
istan is grappling with spread of 
the pandemic of pneumonic dis-
ease with over 440 confirmed 
infections across the country. In 
a tweet, she said that U.S. and 

Pakistan both are longstand-
ing partners in tackling global 
health challenges. “The U.S. gov-
ernment is responding to #CO-
VID-19 in #Pakistan with initial 
$1 million in USAID Pakistan 
funding to bolster monitoring 
& rapid response,” said the US 
official. She further said that 
there are over hundred Paki-
stani graduates engaged in the 
lab training of Centers for Dis-
ease Control and Prevention, 
investigating Coronavirus cases 
in Punjab and Gilgit Baltistan.
Earlier this week, Asian Devel-
opment Bank (ADB) to imme-
diately release $50 million for 
Pakistan in an effort to fight and 
fend off the deadly coronavirus 
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Bank of Russia 
keeps key rate at 6%

MOSCOW

The Bank of Russia Board of Direc-
tors decided to keep the key rate at 
6% per annum, the regulator said in 
a press release following the board’s 
meeting on Friday. “On 20 March 
2020, the Bank of Russia Board of 
Directors decided to keep the key 
rate at 6.00% per annum. In Febru-
ary - March, the situation has been 
developing with a significant devia-
tion from the Bank of Russia’s fore-
cast under the baseline scenario. 

This is related to changes in external 
conditions: the spread of the coro-
navirus epidemic and a sharp drop 
in oil prices,” the regulator said.The 
Bank of Russia noted that in its key 
rate decision-making it will take into 
account actual and expected infla-
tion dynamics relative to the target 
and economic developments over 
the forecast horizon, as well as risks 
posed by domestic and external con-
ditions and the reaction of financial 
markets. 

The current period is challeng-
ing for the Russian economy but 
the Bank of Russia has the range of 
tools to mitigate occurring risk and 
support the economic activity in 
the existing environment, Governor 
of the Central Bank Elvira Nabiul-
lina said on Friday after the Board 
meeting.“Concerning the fact how to 
name this situation, you know, it is 
normally proper to do so when this 
period ends. The period is challeng-
ing and, most importantly, we have 
approached this period with suf-
ficient accruals and buffers and the 
financial system stability. We have 
the whole range of tools to mitigate 
risks, and not merely to mitigate 
risks but also to support the eco-
nomic activity and lending in this 
environment,” she said. The Bank 
of Russia has kept the key rate at 
the level of 6% per annum earlier 
on Friday after a lengthy cycle of its 
reduction.
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