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As a politician who cherishes 
religious conviction in his 

personal sphere, but regards 
politics as a domain belonging 
outside religion, I believe that 
this view is seriously flawed

Turkish President 
Recep Tayyip 

Erdogan

Nuclear arms’ rhetoric

US hurts Russia-NATO ties: Russia

Give ground on post-Brexit trade talks: UK tells EU EU car market narrows 
by 78% in April amid 

pandemic

The Asian Telegraph
Bureau  Reporter

RAWALPINDI
Seven soldiers were martyred in two 

separate incidents in Balochistan, Inter-
Services Public Relations (ISPR) said on 
Tuesday. In the first incident, six per-
sonnel of the Frontier Corps (FC) includ-
ing a junior commissioned officer (JCO) 
were martyred when their vehicle hit 
landmine last night in Balochistan, said 
the military’s media wing. In the second 
incident, sepoy Imdad Ali was martyred 
in exchange of fire in Kech, Balochistan. 
The martyrs were identified as Shaheed 
Naib Sobedar, Ahsanullah Khan, Naik 
Zubair Khan, Naik Aijaz Ahmed, Naik 
Maula Bux, Naik Noor Muhammad and 
driver Abdul Jabbar.According to the 
military’s media wing, the FC personnel 
were martyred in two different attacks 
in Balochistan. “Six soldiers including a 
Junior Commissioned Officer (JCO) and 
a civilian driver embraced Shahadat 
in the IED attack in Pir Ghaib, Mach, 
Balochistan late last night on FC vehi-
cle returning to base camp after routine 
patrolling duty,” ISPR said. Naib Subedar 
Ihsan ullah Khan, Naik Zubair Khan, Naik 
Ijaz Ahmed, Naik Maula Bux, Naik Noor 
Muhammad and Abdul Jabbar, the driver 
were martyred in the attack. In another 
incident, during an exchange of fire with 
terrorists near Mand, Kech, Balochistan, 
Sepoy Imdad Ali embraced Shahadat. 
Earlier in the month of March, two ter-
rorists were killed as security forces 
conducted an intelligence-based opera-
tion in Tank district of DI Khan to foil a 
“major terrorist activity”, a press release 
from the Inter-Services Public Relations 
(ISPR) said. According to ISPR, the op-
eration was conducted on a terrorist 
hideout and Colonel Mujeebur Rehman 
was martyred during the exchange of 
intense fire. Rehman hailed from Bunji, 
Ditrict Astore. A large cache of arms and 
ammunition was recovered from the ter-
rorist hideout.

Bureau  Reporter

BRUSSELS
The EU’s passenger car market re-

corded a dramatic annual drop in new 
vehicle registrations in April due to 
the coronavirus outbreak, an industry 
group said on Tuesday. Automobile reg-
istrations across the 27-member bloc 
decreased by 78.3% year-on-year to 
292,182 units last month, according to 
a Automotive Distributors’ Association 
(ODD) report based on European 
Automobile Manufacturers’ Association 
(ACEA) data. This figure was 1.3 mil-
lion units in the same month last year.
The report underlined that the fall in 
demand stemmed from closure of ma-
jority of European dealerships with 
containment and lockdown measures 
taking hold in most markets. The de-
mand collapsed in all EU markets while 
Italy took the biggest hit, with registra-
tions falling by 97.6% to 4,279 new 
cars. The UK and Spain posted drops 
of 97.3% and 96.5% respectively in the 
same period.

Global Markets

Stocks soar on vaccine hopes, oil price rebounds 
Bureau Reporter

SHANGHAI/SINGAPORE/LONDON/ NEW YORK
Despite taking a slight breather this 

morning with a fairly flat open, stocks 
rallied around the world yesterday, 
driven by developments in the race to 
produce a coronavirus vaccine, a re-
bound in global oil prices, and hopes 
of further economic stimulus in the US. 
The S&P 500 closed the day 3.2% higher, 
led by energy, industrial and financial 
stocks, while the FTSE 100 gained 4.3%. 
Energy stocks gained 7.6% overall in the 
broader rally, with the energy equip-
ment and services subsector jumping 
13% and the oil, gas and consumable 
fuels sector up 7.1%. Those gains were 
driven by the rising price of oil, as WTI 
Crude contracts for July delivery jumped 
to $33. Lastly, the message investors 
chose to take from Federal Reserve 
chairman Jerome Powell’s weekend in-
terview was that the central bank has 
more tools it can deploy to support 
the US economy.Of the three major US 
stock indices, the Dow Jones Industrial 
Average led the way yesterday, gain-

ing 3.9%. The index was led by Boeing, 
Raytheon Technologies and Dow, which 
closed 12.9%, 9.8% and 9.5% higher 
respectively. Overall, more than a third 
of the index’s 30 components gained 
more than 5%. In corporate news, 
Uber announced it is laying off an ad-
ditional 3,000 corporate workers, after 
cutting 3,700 employees — then 14% 
of its workforce — earlier this month. 
The cuts include shuttering or consoli-
dating 45 offices; Uber’s share price 
closed 3.5% higher following the news. 
Elsewhere, SoftBank is reportedly in 

talks to sell a part of its T-Mobile stake, 
with a figure of around $20bn on the 
table.Travel names were among the big-
gest gainers in the S&P 500 on Monday. 
United Airlines’ share price jumped 
21.1%, as the vaccine news gave inves-
tors hope of a route back to normality 
for airline stocks. Similarly, Expedia 
gained 18.6%, Norwegian Cruise 
Lines 18% and Marriott International 
17.3%. Despite a survey showing that 
more than a fifth of UK employers are 
planning layoffs over the next three 
months, and a warning from the Bank 
of England’s chief economist that the 
UK runs the risk of returning to 1980s 
levels of unemployment, London-listed 
stocks joined the global rally yester-
day.The FTSE 100 closed 4.3% higher, 
led by double digit gains from cruise 
firm Carnival, miner Anglo American, 
British Airways parent International 
Consolidated Airlines Group (IAG) and 
easyJet. Only three names in the index 
of the UK’s biggest companies deliv-
ered a negative day, with two of those 
supermarkets.

Bureau Report
PARIS

US rhetoric over the redeployment of American 
nuclear weapons from Germany to Poland is a fac-
tor worsening relations between Russia and NATO, 
Russian Foreign Ministry Spokeswoman Maria 
Zakharova said in response to a statement by US 
ambassador in Warsaw Georgette Mosbacher about 
the possibility of bringing NATO’s nuclear weapons 
closer to Russian borders.“We hope that Washington 
and Warsaw are aware of the dangerous nature of such 
statements, which further worsen Russia-NATO rela-
tions during this no easy period in their history, as well 
as jeopardize the very material basis of European se-
curity, harmed as a result of unilateral US steps, in the 
first place, the pullout from the Intermediate Nuclear 
Forces (INF) Treaty,” Zakharova is quoted as saying 
on the Russian Foreign Ministry’s website.“The return 
of American warheads to the US territory would be a 
real contribution to strengthening European security. 
Russia had taken such a move a long time ago by bring-
ing all of its nuclear arms to its national territory,” she 
said. Zakharova recalled that in fact Mosbacher had 
addressed Germany with an ultimatum in response 
to the discussion regarding the expediency of US nu-
clear weapons’ further presence in Germany. Such 
statements by the US side, she said, reflect the current 
condition of transatlantic solidarity: “The main part-
ner takes the liberty of exerting outright pressure and 
in some cases resorting to blackmail of its allies.”“All 

this is aimed at making them increase the spending 
on the purchase of US defense industry products, in-
cluding dual purpose aircraft. In the meantime, it is 
the allies’ prerogative to decide how to build relations 
among themselves,” Zakharova said. She stressed that 
Russia regarded such joint nuclear missions within 
NATO as violations of the Non-Proliferation Treaty. 
Also, the possible redeployment of nuclear weapons 
closer to Russia’s borders which Mosbacher had men-
tioned would constitute a violation of NATO’s obliga-
tions under the Founding Act on Mutual Relations, 
Cooperation and Security between NATO and the 
Russian Federation of May 27, 1997.

PM to address WEF today

National leadership must not politicize 
the pandemic: PM

Staff Reporter

ISLAMABAD
Prime Minister Imran Khan on Tuesday asked the 
national leadership not to politicize the ongoing 
novel coronavirus pandemic across the country. The 
prime minister presided over a meeting of the federal 
cabinet in Islamabad. The meeting reviewed the Su-
preme Court’s verdict regarding the coronavirus case. 
Adviser to the Prime Minister on Parliamentary 
Affairs Dr Babar Awan briefed the prime minis-
ter on Supreme Court’s verdict. On the occasion, 
PM Imran said that the government would ensure 
meaningful implementation of the decisions of 
the Supreme Court. The federal cabinet meeting 
also approved the installation of telemeters for 
equitable distribution of water in the provinces. 
Imran Khan while appreciating the steps taken by 
Minister for Water Resources Faisal Vawda said that 

equitable distribution of water was a matter of ur-
gency, adding that the ministry of water resources 
should take this matter to a logical conclusion. Talk-
ing about the growing dangers of locust heart, he 
said that the government is fully prepared to deal 
with it, adding that we took immediate and timely 
actions. He conveyed a message to the national 
leadership not to politicize the issue of pandemics. 
Prime Minister Khan has said the government will 
contribute four rupees to every rupee donated 
in Corona Relief Fund. In a tweet, he said the re-
lief fund has been fixed for the deserving people 
who have been laid off due to the lockdown. PM 
Khan said Ehsaas data and transparency rules will 
apply on the payments to be made to the labour-
ers and directed the masses to submit applica-
tion via web portal to benefit from the program. 
Prime Minister Imran Khan on Monday had for-

mally launched Ehsaas Emergency Cash program 
for the jobless workers during the ongoing coro-
navirus pandemic. Special Assistant to the Prime 
Minister on Social Protection and Poverty Allevia-
tion Sania Nishtar had briefed the Prime Minister. 
In compliance with the Supreme Court directive, 
Prime Minister Imran Khan on Tuesday directed 
authorities to ensure implementation of Supreme 
Court’s order in letter and spirit. He issued directives 
while chairing a federal cabinet meeting here in Is-
lamabad. Prime Minister Imran Khan will address 
emergency meeting of World Economic Forum 
(WEF) tomorrow via video link today (Wednesday). 
According to details, PM Imran Khan will apprise 
the forum about steps taken by Pakistan to curb the 
spread of novel coronavirus. The meeting, which 
will be attended by leaders of entire world will dis-
cuss coronavirus pandemic and its effects on world.

Ehsaas Emergency Cash

Process for contacting 
6m beneficiaries outlined

Bureau Reporter 
ISLAMABAD

Immediately following the newly 
launched disbursal to category-4 ben-
eficiaries through PM COVID-19 fund 
by the Prime Minister, Dr. Sania Nishtar, 
PM’s Special Assistant has tweeted an 
explanatory video to elaborate the 
entire process for identification and 
payments to category-4 Ehsaas ben-
eficiaries. Earlier on April 3, 2020, Dr. 
Nishtar, tweeted the first descriptive 
video to apprise the wider audience 
about details of beneficiary identifi-
cation criteria and payment mecha-
nism for categories 1-3 under Ehsaas 
Emergency Cash program.The video 
elaborated beneficiary identification 
process, SMS campaign and the process 
flow, data analytics, district level veri-
fication procedure, profiling criteria, 
payment mechanism and challenges 
foreseen for the cash program. Since 
April 9, 2020, Ehsaas Emergency Cash 
worth Rs 106.8 billion have been dis-
bursed for categories 1-3 among more 
than 87 million families countrywide. 
To safeguard transparency, the Ehsaas 
information portal has been made on-
line to give real time updates about the 
number of beneficiaries served in each 
of categories 1-3 with provincial, dis-
trict and tehsil-wise breakdowns, said 
a news release issued here on Tuesday.
Fully premised on the principle of in-
tegrity, the portal highlights amounts 
disbursed to partnering banks for 
distribution to beneficiaries, and the 
number of beneficiaries who have with-
drawn money. 

Measures to bring invest-

ments into country discussed
Staff Reporter

ISLAMABAD
Adviser to Prime Minister on Finance and 

Revenues Abdul Dr Abdul Hafeez Shaikh 
Tuesday said that the government would 
not impose any new taxes in the upcom-
ing budget for the fiscal year 2020-21 to 
facilitate the industry and help check con-
traction of economy. “No new taxes would 
be introduced in the upcoming budget and 
we will not take any tax measure that over-
burdens our industry,” Hafeez Shaikh said 
while talking to a private news channel. 
He said that in current times when global 
economy was badly affected by COVID-
19 (Coronavirus) pandemic, there was 
need to help expand economy, instead of 
enhancing tax rates.He said that the gov-
ernment would rather provide incentives 
to the sectors that could create more job 
opportunities and the sectors that gener-
ate activities in many related industries to 
have multiple economic effect. He cited the 
example of construction sector, for which 
the government had already announced a 
relief package to boost economic activities 
and provide employment opportunities. 

The adviser said that government would 
also zero rate different tariffs, while the 
existing export incentives would not only 
be kept in tack, but would be further en-
hanced. The government in the upcoming 
budget would also decrease various duties 
on import of raw materials to reduce the 
cost of doing business.He said that efforts 
would be made to maintain the subsidies 
provided in the corona period to ensure 
liquidity to commercial and industrial units 
through various initiatives. However, the 
adviser stressed the need for enhancing 
non-tax revenues, adding that during the 
current fiscal year, the country had sur-
passed the Rs1.1 trillion collection target 
of non-tax revenues. To a question, he 
said that due to the contraction of global 

economy, the exports from the country 
would definitely suffer. He feared that in 
the current global consumption crisis, if 
the external demand reduces, the coun-
try’s exports would not increase as needed 
despite government initiatives and efforts 
at domestic level.IMF predicted that the 
global GDP would contract at least by 3%, 
hence export demand would be reduced, 
so we have to work hard in days to come, 
he added. He said that the government, 
through fiscal stimulus package, was pro-
viding liquidity to people and SMEs sec-
tor and had been providing Rs144 billion 
to the affected people through its Ehsaas 
programme, out of which Rs90 billion have 
been already disbursed while it was pro-
curing 8.3 million tons of wheat.

No new tax in coming budget to check shrinking economy: Hafeez

Bureau Report
LONDON

Britain on Tuesday urged the 
European Union to ditch its 
“ideological” approach in post-
Brexit trade talks but said it re-
mained committed to securing 
a deal. Senior minister Michael 
Gove told parliament some pro-
gress had been made in the lat-
est round of negotiations, which 
broke up last week with both 
sides complaining of deadlock. 
But he said there were “signifi-
cant differences of policy” on 
EU demands for full access to 
UK fishing grounds, governance 
arrangements and the so-called 
level playing field on common 
standards.“The EU essentially 
wants us to obey the rules of 
their club even though we’re no 
longer members,” Gove told MPs. 
“We believe agreement is possi-
ble if flexibility is shown. “The 
government remains committed 
to a deal with a free trade agree-
ment at its core... but success 
depends on the EU recognising 
the UK as a sovereign equal.” 

Cabinet Office minister Gove, a 
key figure in the divisive Brexit 
campaign, said Brussels needed 
to move away from its “ideologi-
cal fastness”. Britain left the EU 
in January, nearly four years 
after a landmark referendum 
that saw voters choose to end 
nearly 50 years of integration.
The country remains bound by 
EU rules until December 31 as 
it tries to agree terms for a new 
relationship with its biggest 
trading partner. A fourth round 
of negotiations is pencilled in 
for early June, just weeks from 
a deadline for an extension to 
talks that Johnson has ruled 
out .  The government mean-
while published a raft of draft 
legal texts used in the talks, and 
a new global tariff regime to re-
place the EU’s external tariff on 
goods from January 2021. The 
tariff schedule, which ministers 
said would see duties axed on 
some £62 billion (S$108 billion) 
of imports, will apply to coun-
tries with whom Britain does 
not have a trade agreement.

7 soldiers martyred 
in two incidents in 
Balochistan: ISPR

Prime Minister Khan says govt to contribute Rs4 to every rupee donated in Corona Relief Fund

ISLAMABAD:PM Imran Khan chairs meeting of the Federal Cabinet here on Tuesday
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Renewed wave of 
Industrialization

After the independence of Pakistan, the only thing India envied 
was the alluvial fertile land of the country signalling the po-
tency of the sector to lead the country’s economy. Pakistan 
remained an agro-based economy afterwards and even with 
the waves of industrialization in the country, the industrial 
development remained rickety in different governments. The 

potential of the country to become the most desirable country for fruits, 
vegetable and other such goods remained fallow due to negligence of pre-
vious leadership to modernize the farming and educating the farmers to 
increase the yield. This could have been possible if the country’s industrial 
base can develop and manufacture the modern machinery required for the 
transformation of traditional methods of farming. Many critics often credit 
the floundering economic condition of the country to the partial and over-
looked industrialization process in the country. The incumbent government 
has ushered in a new hope of industrialization and infrastructure develop-
ment in the country. To serve the purpose, numerous projects have already 
been commenced under the leadership of Imran Khan and his vision of a 
developed and self-regulating Pakistan. However, there are hurdles in the 
path of national industrial development as a country has energy deficit, lack 
of funds and skilled labour. Considering all these factors impeding the coun-
try’s industrial growth, the PTI government has taken new initiatives to 
build Economic Zones that will reap benefits in the next three to ten years.
The recent inauguration of a special economic zone (SEZ) under the emblem of 
CPEC was held in the east of Faisalabad city where Imran Khan termed CPEC as 
an excellent opportunity for the industrial development of Pakistan and the SEZ 
the first step towards the prosperous future of his country. PM also lauded the 
Chinese investors for transfer technology to the country and relocation of Chinese 
industries in Pakistani, ameliorating the socio-economic condition of people and 
will result in human development.

The state is back

T he COVID-19 crisis has the potential to radically change the pace 
of development for the better. First, it shows how interconnected 
and interdependent our world has become and it became evident 
that there is no way of tackling the COVID-19 crisis at national lev-
els only. The notion of “helping you is helping me” and “solidarity 
is in my self-interest” is gaining traction and so is international 

cooperation and multilateralism. When WHO designated the SARS-COV2 as a 
pandemic of global scale, the institute also advised taking collective measures to 
fight and prevent this health calamity. Secondly, the coronavirus pandemic shed 
light on our common vulnerability, across borders, beyond North-South, East-West, 
public-private divides, and the limits of our segmented approach to development; 
a more holistic, comprehensive, and coordinated approach is back. Third, strate-
gic interventions by the state become central again, to address the health, social, 
economic, food impacts of COVID-19 with a major economic contraction. Public 
spending in the healthcare industry will increase under the principle of strategic, 
more focused, more counter-cyclical and private finance for national development. 
It also signifies that social policy matters and the significance of the private sector 
for the mega developmental schemes. This also hints towards the restoration of 
the state’s authority and supremacy. Lastly, the COVID-19 stimulus and recovery 
packages are needed, and provide a golden opportunity to engage in ambitious 
sustainable transformation initiatives by all, including developing countries, based 
on systemic changes toward more sustainability, inclusivity, and equity; active 
transformative sustainable approaches and also the sluggish “green deal” agenda 
is again gaining its foothold. The pandemics like COVID-19 demand rapid and 
collective response from the global community to save the lives of millions. We 
will be forced to learn quickly about what works. Some responses to the COVID-
19 pandemic will be more effective than others.Our world is fragile — let’s work 
together to preserve, enrich, and enlighten it.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Pandemic & Environment

The impact of lockdowns, border clo-
sures and other restrictions on six 
sectors, including aviation, ground 
transport, power generation and 
households from January to April has 
improved the environment. Transport, 

industry and power stations are the main sources 
of CO2 and air pollution, and emissions have been 
growing rapidly in recent decades. Prior to the 
pandemic, the global economy pumped out about 
100 million tonnes of CO2 a day - far more than 
nature can absorb, meaning it keeps accumulat-
ing in the atmosphere.Carbon dioxide is the main 
greenhouse gas heating up the planet and the 
United Nations says emissions need to fall quickly 
this decade to try to keep warming to well below 
2 deg C above pre-industrial levels. Calls are grow-
ing globally for the trillions of dollars in stimulus 
spending to be directed to green programmes 
to speed up the switch to a less polluting global 
economy and create jobs in new industries. The 
multi-national group of scientists had examined 
data from 69 nations responsible for 97 per cent 
of mankind’s carbon emissions, and calculated 
the drop in CO2 compared with last year’s levels.

Pandemic lockdowns slashed daily global emissions 
of carbon dioxide (CO2) by 17 per cent. By April 
this year, CO2 emissions had plunged to 2006 lev-
els, the authors say, adding that the findings could 
help shape policies on cutting emissions to curb 
climate change.  Nearly half the calculated drop 
in carbon emissions was the result of fewer cars, 
trucks and buses plying roads across many coun-
tries. Aviation emissions also plunged, dropping 
by 60 per cent by early April. This accounted for 
10 per cent of the overall drop in CO2 emissions 
globally.It could also encourage more plans to 
boost cycling, walking and public transport post-
pandemic to try to cut air pollution and preserve 
blue skies. In total, daily CO2 emissions fell 17 
million tonnes by early April. That is the equiva-
lent to the annual emissions of 3.7 million average 
cars, according to the US Environmental Protection 
Agency. The depth of decline varied across nations, 
depending on the stringency of their lockdowns 
and other policies restricting movement.In China, 
the decrease peaked at 24 per cent, India at 26 per 
cent, Indonesia 18 per cent and Italy 28 per cent. 
With countries now trying to ease restrictions, the 
question is how much CO2 emissions will drop 
by the end of the year. Estimated emissions will 
drop between 4.2 and 7.5 per cent, depending on 
how long restrictions or confinements last and 
economic activity remains depressed.The big con-
cern is what world leaders and businesses decide 
in the coming months. Will they step up and use 
the stimulus spending to achieve the goals of the 
UN’s Paris Climate Agreement to keep tempera-
tures to well below 2 deg C and net-zero CO2 emis-

sions by 2050. The extent to which world leaders 
consider the net-zero emissions targets and the 
imperatives of climate change while planning their 
economic responses to Covid-19, is likely to influ-
ence the pathway of CO2 emissions for decades to 
come. The reduction is equal to a drop of around 
18.7 million tons of carbon dioxide. There is an 
important caveat: These are estimates based on 
mean daily emissions data captured between 2017 
and 2019. Using government policies and activity 
data up until the end of April 2020, the estimates 
suggest daily emissions have dropped by almost a 
fifth compared to 2019.Combining energy, activ-
ity and policy data from 69 countries, including 
the world’s biggest emitters such as China, the US, 
Europe and India, the team estimated the effect 
of various confinement measures, ranging from 
no restrictions to national lockdowns, on various 
carbon-emitting sectors of the economy. Emissions 
from the power generation sector dropped 7.4 per 
cent, while household emissions rose 2.8 per cent, 
reflecting the millions of people staying at home 
around the globe. Road transport was one of the 
most important sectors contributing to the fall in 
emissions, highlighting the large opportunities that 
would come from addressing transport as a key 
area for carbon mitigation. 

Drama ‘Greyhound’ skips theaters to debut on Apple TV Plus 
CALIFORNIA:

Apple TV Plus has bought worldwide rights 
from Sony Pictures to the Tom Hanks World 
War II drama “Greyhound” following a bid-
ding war for the movie, which was previously 
set for a Father’s Day theatrical release. Six-
month-old Apple TV Plus announced the 
deal Tuesday. The streaming service did not 
disclose when it will release “Greyhound.” 
Sony had originally scheduled “Greyhound” 
to be theatrically released in the U.S. on 
June 12 but the release was delayed due to 
the COVID-19 pandemic. “Greyhound” is set 
in the early days of World War II as an in-
ternational convoy of 37 Allied ships, led 
by Hanks’ Capt. Ernest Krause, crosses the 
treacherous North Atlantic while being hotly 
pursued by wolf packs of Nazi submarines. 
The studio had announced in early March 
that the film has shifted its release date back 
five weeks from May 8 to June 12. Sony also 
released the first trailer for “Greyhound” in 
early March, opening with Hanks in prayer 
and about to set sail. He then reveals to his 
crew that this is his first crossing of the 
Atlantic. The crew also finds out they are 
entering territory where plane cover can-
not reach them for five full days. The ship, 
which is operating under the code name 
“Greyhound,” manages to destroy a Nazi 
sub, setting off a celebration and instill-
ing the crew the confidence in the captain. 

“What you did yesterday got us here today,” 
one of the crew tells Hanks. Stephen 
Graham, Rob Morgan and Elisabeth Shue 
co-star in the film along with Hanks. Gary 
Goetzman produced the film. “Greyhound” 
is based on C.S. Forester’s novel “The Good 
Shepherd.” Aaron Schneider is directing from 
Hanks’ script. The news about the Apple TV 
Plus deal was first reported by Deadline. 

“Greyhound” joins a growing list of movies 
that were originally slated for theatrical re-
lease, but then opted for a digital debut after 
the coronavirus pandemic resulted in most 
U.S. movie theaters remaining closed until 
July at the earliest. That list includes “Scoob,” 
“Trolls World Tour,” “The King of Staten 
Island,” “The Lovebirds,” “Artemis Fowl,” “My 
Spy” and “Bad Trip.”

A new tool to map flow of info within 
living cells

WASHINGTON
Some cancer-cells move slowly 

while others moves quickly, causing a 
cancerous tumor to metastasize and 
become much more difficult to treat 
effectively. They involve tiny proteins 
and processes that are very difficult to 
study in real time and space. The UNC 
Department of Pharmacology labs of 
Klaus Hahn, PhD, and John Sondek, 
PhD, are dedicated to overcoming this 
difficulty. And now their labs, with re-
searchers at the University of Texas 
Southwestern Medical Center, have cre-
ated a way to study and map the intri-
cacies of intercellular signaling -- when, 
where, and how tiny parts of cells 
communicate -- to make cells move.
The research provides a much-needed 
method for studying the precise move-
ment mechanisms in healthy cells in 
real time and how these mechanisms 
might change in disease states, such 
as cancer metastasis. “Our new tools 
allowed us to map the flow of signal-
ing information within living cells and 
measure how much specific proteins 
contribute to cell behaviors, such as cell 
migration,” said co-first author Daniel 
Marston, PhD, assistant professor in 

the UNC Department of Pharmacology 
at the UNC School of Medicine.To do 
this, Marston and colleagues relied 
on microscopy tools developed in 
the lab of Klaus Hahn, the Ronald G. 
Thurman Distinguished Professor of 
Pharmacology. These microscopy tools, 
which use fluorescent biosensors, al-
lowed the researchers to visualize the 
activity of multiple proteins in living 
cells at the same time. Then, thanks 
to mathematical analytic methods de-
veloped at UT Southwestern Medical 
Center, the research team quantified 
how proteins regulate each other.

Sohail Majeed Butt.
ISLAMABAD

T u r k i s h  A m b a s s a d o r  İ h s a n 
Mustafa Yurdakul called on Federal 
Minister for Maritime Affairs Syed 
Ali  Haider Zaidi  discuss widen-
ing the Pak-Turkish cooperation 
maritime sector. The new shipping 
policy includes tax exemptions for 
newly acquired ships, hence carry-
ing a huge potential for investment 
by Turkish ship liners in Pakistan.

Since the Turkish Minister for 
Transportation Mr. Cahit Turhan 
supported the proposal for Visa 
faci l itation to Pakistani  seafar-
ers during his visit to Pakistan in 
February 2020, the matter was also 
brought into discussion. Pakistan is 
also expected to benefit from the 
vast experience of  Turkish ship 

building and maintenance of pilot 
boats and tug boats. Further SOPs 
are underway to attract Turkish col-
laboration in the Maritime Services 
company in the domain of dredg-
ing etc.Materializing the vision of 
Minister for Maritime Affairs to 
turn Pakistan into Maritime Nation, 
Pakistan is actively developing its 
industrial zones ancillary to ports 
hence the meeting also included 
discussion on Pak-Turkish cooper-
ation in development of the joint 
Industrial port city.  The Turkish 
companies will  benefit  from es-
tablishment of industrial units in 
Gawadar Free Zone and Bin Qasim 
Industrial Zone with their prod-
ucts having expeditious access to 
eastern and western China once the 
CPEC is fully operational.

A huge potential for investment by Turkish ship liners in Pakistan

Author is the President, Center of Pakistan and 
International Relations (COPAIR) and Editor-in-
Chief of ‘Mélange int’l Magazine’ and ‘ The Asian 

Telegraph’

The great Italian explorer Christopher Columbus dies 
in Valladolid, Spain. Columbus was the first European 
to explore the Americas since the Vikings set up colo-
nies in Greenland and Newfoundland in the 10th cen-
tury. He explored the West Indies, South America, and 
Central America, but died a disappointed man, feeling 
he had been mistreated by his patron, King Ferdinand 
of Spain.Columbus was born in Genoa, Italy, in 1451. 
Little is known of his early life, but he worked as a 
seaman and then a sailing entrepreneur. He became 
obsessed with the possibility of pioneering a western 
sea route to Cathay (China), India, and the fabled gold 
and spice islands of Asia. At the time, Europeans knew 
no direct sea route to southern Asia, and the route via 
Egypt and the Red Sea was closed to Europeans by the 
Ottoman Empire, as were many land routes. Contrary to 
popular legend, educated Europeans of Columbus’ day 
did believe that the world was round, as argued by St. 
Isidore in the seventh century. However, Columbus, and 
most others, underestimated the world’s size, calculat-
ing that East Asia must lie approximately where North 
America sits on the globe (they did not yet know that 
the Pacific Ocean existed).With only the Atlantic Ocean, 
he thought, lying between Europe and the riches of the 
East Indies, Columbus met with King John II of Portugal 
and tried to persuade him to back his “Enterprise of 
the Indies,” as he called his plan. He was rebuffed and 
went to Spain, where he was also rejected at least 
twice by King Ferdinand and Queen Isabella. However, 

after the Spanish conquest of the Moorish kingdom of 
Granada in January 1492, the Spanish monarchs, flush 
with victory, agreed to support his voyage. On August 
3, 1492, Columbus set sail from Palos, Spain, with 
three small ships, the Santa Maria, the Pinta, and the 
Nina. On October 12, the expedition sighted land, prob-

ably Watling Island in the Bahamas, and went ashore 
the same day, claiming it for Spain. Later that month, 
Columbus sighted Cuba, which he thought was main-
land China, and in December the expedition landed on 
Hispaniola, which Columbus thought might be Japan. 
He established a small colony there with 39 of his men. 

May 20, 1506 - Christopher Columbus died in poverty in Spain
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J Lo shares posts about 
appreciating family

 
 

NEW YORK

Jennifer Lopez and Alex Rodriguez each shared 
a message about taking time to appreciate loved 
ones amid the coronavirus pandemic. The celeb-
rity power couple, like the rest of the country, is 
currently spending more time at home with their 
kids as social distancing guidelines force peo-
ple to stay off the streets as best they can. Over 
the weekend, Lopez took to Instagram to share 
a picture of herself hugging her husband-to-be 
from behind while he reads.“When the headlines 
look like this, it’s so important to hug the ones 
you love a little tighter and tell them how much 
you love them,” the 50-year-old captioned the pair 
of images. The only headline visible is the front 
page of the Times, which reads: Job losses soar; 
U.S. virus cases top world.” Due to the ongoing 
pandemic forcing all but essential workers out 
of business, U.S. unemployment rates have sky-
rocketed to near-unprecedented levels. That same 
day, Rodriguez shared another intimate snap of 
himself and Lopez, this time they’re cuddling on 
the couch with his head resting on her shoulder 
as she reads something on her phone. “The biggest 
benefit to spending so much time at home is being 
with family. Sometimes we get so busy in our lives, 
it’s easy to lose sight of how important family time 
is to all of us,” he captioned the snap. VoM

Katy Perry thrills fans 
with online messages

LOS ANGELES
Katy Perry kicked off her week by surprising two fans 
with lockdown hook-ups. The Roar singer stunned an 
eight-year-old British devotee, called Charlotte, when 
she took part in a substitute teacher skit organised 
by BBC Radio 1 presenter Greg James. The youngster 
was woken up and told to get ready to meet her tem-
porary at-home teacher and then shown a screen shot 
of Perry.After the initial shock, Katy and Charlotte 
chatted about their favourite songs and snacks and 
Perry recorded a special message for all of Charlotte’s 
friends, inviting them to “the world’s best slumber 
party” once the coronavirus lockdown is over. Perry 
also surprised Rhode Island ER doctor Megan Ranney 
and her kids as part of a Good Morning America TV 
segment. Katy jumped at the chance to thank Ranney 
and her family for their sacrifices during the COVID-
19 pandemic, joining a video chat with GMA co-host 
T.J. Holmes and raving about the good doctor.“Your 
mom Megan is an absolute hero, aren’t you so proud 
of her?” she asked the kids. “Your mum could join the 
circus; she’s literally doing the best juggling act in the 
world. She goes to work, she deals with a lot of stuff 
at work and then she comes home, and I’m sure you 
guys are both angels.”VoM

 Ariana, Bieber hit back 
at Tekashi

LONDON
Ariana Grande and Justin Bieber have hit back at Tekashi 
6ix9ine after he accused them of buying their number 
one spot on the US Billboard chart. The rapper - who is 
on house arrest after he was jailed on charges relating to 
attempted murder, conspiracy to distribute heroin, and 
firearms-offences - insinuated that the pop stars pur-
chased thousands of units of their charity collaboration, 
‘Stuck With U’, to beat his track ‘Gooba’ to the top of the 
chart.Taking to Instagram, he said: “Understand this, they 
bought 30,000 or so units on six credit cards. “Six credit 
cards. Now again, you’re gonna enjoy your No.1. Now ex-
plain how you buy 30,000 with six credit cards.” Ariana 
has penned a lengthy response, in which she insisted she 
and Justin - who are donating the profits from the track 
to the First Responders Children’s Organisation - have 
their loyal fans to thank for the hit song landing No1. And 
the ‘7 Rings’ hitmaker told 6ix9ine to take a good hard 
look at himself for his attempt to “discredit hardworking 
women”. Part of her post read: “so with this celebration 
today, i would like to address a few things which i don’t 
usually do (i don’t give my energy to drama or strange 
accusations normally but this has gone a little too far)...
my fans bought the song. JUSTIN’S fans bought the song. 

Bureau Reuters
SPAIN

Formula 1 says it’d be unable to carry 
a British automobile race if personnel 
aren’t given exemptions from plans to 
quarantine international travellers.The 
UK government will “soon” impose a re-
quirement on all arrivals from abroad to 
self-isolate for 14 days.An F1 spokesman 

said: “A 14-day quarantine would make it 
impossible to own a British automobile 
race this year.Additionally, it’s a signifi-
cant impact on literally tens of thousands 
of jobs linked to F1 and provide chains.”A 
spokesman for the Department of Culture, 
Media and Sport said no decisions on 
exemptions had yet been reached.F1 
has demanded plans to make sure its 

races are coronavirus-
safe the maximum 
amount as possible.
Teams are going to be 
kept but one another 
at the tracks, and stay 
in separate hotels, to 
which they’ll be driven 
in buses. additionally, 
all personnel would 
be tested before trav-
elling and each two 
days while at the races.
Formula 1 says it’d be 

unable to carry a British automobile race 
if personnel aren’t given exemptions from 
plans to quarantine international travel-
lers.The UK government will “soon” im-
pose a requirement on all arrivals from 
abroad to self-isolate for 14 days.An F1 
spokesman said: “A 14-day quarantine 
would make it impossible to own a British 
automobile race this year.“Additionally, 
it’s a significant impact on literally tens 
of thousands of jobs linked to F1 and 
provide chains.”A spokesman for the 
Department of Culture, Media and Sport 
said no decisions on exemptions had yet 
been reached.F1 has demanded plans to 
make sure its races are coronavirus-safe 
the maximum amount as possible.Teams 
are going to be kept but one another at 
the tracks, and stay in separate hotels, 
to which they’ll be driven in buses. ad-
ditionally, all personnel would be tested 
before travelling and each two days while 
at the races.

Bureau Report
LAHORE

Former England batsman Ian Bell 
has said that he found Pakistan off-
spinner Saeed Ajmal much tougher to 
play than Sri Lankan legend Muttiah 
Muralitharan.“I found Murali easier to 
play than Ajmal,” Bell said during an in-
terview on Islamabad United’s YouTube 
page. “Everyone has their own individual 
feelings and every one bowlers are dif-
ferent but I felt that I could pick Murali 
the longer i used to be on the crease.”Bell 
said that Saeed Ajmal and Abdul Rehman 
were brilliant during Pakistan’s 3-0 
whitewash of England within the Test se-
ries in 2012 in United Arab Emirates. He 
added the defeat helped the side tackle 
the spin-bowling units of state and India 
which were brilliant in addition.“Ajmal 
was at his very best during the 2012 se-

ries. As a batting unit, we actually strug-
gled to choose him. The series would 
go down as a number of the toughest 
cricket we played. Rehman bowled beau-
tifully and Ajmal did his thing. As a side, 
you mostly attempt to find ways to tackle 
the opposition but even Kevin Pietersen 
didn’t have answers in the slightest de-
gree,” the britain batsman recalled.The 
Islamabad United batsman credited 
franchise cricket for helping players get 
acquainted with different environments 
and conditions. “I have always enjoyed 
playing in Pakistan. We had been on the 
rough end of a pair of results, especially 
in Abu Dhabi and Dubai.”Speaking on 
his stint with Islamabad United within 
the Pakistan Super League, the previous 
England batsman said that he enjoyed 
the atmosphere and was disappointed 

with not having the ability to represent 
the side because of an injury. “I certainly 
didn’t debate of prying and playing and 
at that point there was a match to win 
and each game within the tournament is 
so close because the standard is so high 
and that i wanted to form sure, while i 
used to be injured.

KSE-100 index gains 353.58 
points to close at 34,158.55 points

Bureau Report
KARACHI

The Pakistan Stock Exchange (PSX) Tuesday 
turned around and witnessed bullish trend as KSE 
100 index closed at 34,158.55 points as compared 
to 33,804.97 points on the last working day, with 
positive change of 353.58 points (1.05%). A total of 
247,798,639 shares were traded compared to the 
trade 261,966,059 shares during the previous day, 
whereas the value of shares traded during the day 
stood at Rs10.488 billion as compared to Rs 7.279 
billion during last trading day.As many as 357 com-
panies transacted shares in the Stock Market, out of 
which 182 recorded gain and 151 sustained losses 
whereas the share price of 24 companies remained 
unchanged. The three top traded companies 
were Hascol Petrol with a volume of 31,662,500 
shares and price per share of Rs14.41,TRG Pak 

Ltd with a volume of 15,999,500 with price per 
share of Rs 25.55 and Maple Leaf with a volume 
of 12,746,500 and price per share of Rs 26.17.The 
Nestle PakistanXD recorded maximum increase of 
Rs116.25 per share, closing at Rs 7050, Wyeth Pak 
Ltd was runner up with the increase of Rs71.20 per 
share, closing at Rs1020.54. The Unilever FoodsXD 
recorded maximum decrease of Rs 499 per share, 
closing at Rs 9100, whereas prices of Rafhan Maize 
decreased by Rs 299 per share closing at Rs 7100. 
During the day, the benchmark Brent crude hov-
ered close to $34.88 a barrel while the US West 
Texas Intermediate (WTI) crude was trading 
around $32.52 a barrel. The rally was supported 
by a buying spree in pharmaceutical stocks as in-
vestors pinned hopes on a possible discovery of 
coronavirus cure. As a result, the pharmaceutical 
sector remained entirely in the green.In the morn-
ing, trading began with renewed interest in oil and 
pharmaceutical stocks, which helped the index 
power past 34,000 points in early hours. Strong 

investor sentiment supported the uptrend that 
continued for the rest of the session. Profit-booking 
was witnessed towards the end, nevertheless, the 
KSE-100 index managed to close with gains.

Bureau Report
ABU DHABI

Abu Dhabi’s Etihad Airways has 
laid off employees this month, 
including cabin crew, after the 
coronavirus pandemic forced 
it to ground flights. An Etihad 
spokeswoman told Reuters 
there had been redundancies 
across several areas of the air-
line - “It is clear the demand 
for travel in the near future will 
be significantly reduced and as 
a result we must make difficult 
decisions to ensure Etihad will 
weather this storm.” The state-
owned airline, which had 20,530 

employees as of August 2019, 
grounded passenger flights in 
March and a month later said it 
had made a large number of staff 
redundant. Etihad, which has 
lost $5.6 billion since 2016, has 
slashed wages as global travel 
has come to a near standstill. It 
has operated some passenger 
flights since March, mostly for 
foreigners leaving the UAE and 
said it plans to resume regular 
passenger flights in June.The 
airline won’t be keeping middle 
seats empty. If such a move was 
implemented, it could mean 
there would only be 22 people 

on a 128-seat aircraft, Joyce said. 
“That means airfares are going to 
be eight to nine times more than 
they are today.” Joyce said there 
haven’t been confirmed cases 
of COVID-19 being transmitted 
on Qantas flights. The airline is 
currently only flying about 5 per 
cent of its pre-crisis levels do-
mestically and 1 per cent of its 
international network, but the 
CEO said domestic travel should 
“significantly” resume from July.
Proposals for social distanc-
ing on planes include keeping 
middle seats empty, but many 
in the industry have argued 
against that. The International 
Air Transport Association says 
it doesn’t support the idea, and 
that wearing of face coverings for 
passengers and masks for crew 
are more effective measures to 
ensure the safety of all on board.
atar Airways said its cabin crew 
will wear full-body protective 
suits and services will be modi-
fied to reduce interactions with 
passengers. Crew are also kit-

ted out with goggles, gloves and 
masks, while passengers will be 
required to wear face coverings 
from May 25 and social areas on 
board aircraft have been closed, 
according to a statement.Ian 
Hosegood, medical director at 
Qantas, said that transmission of 
the virus on flights is “extremely 
low” as filters on aircraft are 
very effective and passengers 
face in one direction. Qantas isn’t 
making it mandatory for pas-
sengers to wear face masks, but 
it is recommending they do so. 
The airline is providing masks, 
sanitizers and wipes to custom-
ers, and limiting movement on 
planes. Qantas is keeping its pi-
lots, crew and planes ready for 
when demand returns and plans 
to offer “attractive” fares to help 
stimulate travel demand, Joyce 
said. “We don’t think we will go 
back to 100 per cent obviously 
in July but we have the capability 
to easily add 40-50 per cent of 
the capacity that we had before 
Covid-19.”

Etihad confirms job cuts to weather storm

Turkish CB expected 
to cut rates 

 Bureaau Report
ANKARA 

Foreign economists on Tuesday 
declared expectancy of Turkey’s 
Central Bank to cut interest 
rates further, given country’s 
possible swap deals as well as 
Turkish lira’s positive perfor-
mance against the US dollar. 
The fifth meeting of the 
Monetary Policy Committee 
(MPC) this year will be held on 
May 21 to announce the bank’s 
decision on interest rates. 
“With the lira having recov-
ered from the record low of 
7.269/dollar the likelihood of 
a rate cut has increased,” Nigel 
Rendell, director for Europe, 
the Middle East and Africa at 
New York-based Medley Global 
Advisors, told Anadolu Agency. 
“We expect the Bank to cut the 
repo rate by another 100 basis 
points at its May policy meet-
ing,” he noted, adding this would 
take the repo rate to 7.75%. 
Citing the bank’s ‘optimistic’ 
year-end inflation forecast to 
7.4%, Rendell stressed this also 
justifies the case for lower rates 
in light of the recent revision. 
Also, Jason Tuvey, a senior emerg-
ing markets economist at Capital 
Economics, expected that the bank 
is likely to deliver another rate cut. 
“Turkey’s Central Bank is likely to 
cut interest rates by 50 basis points 
cut,” he noted, saying the pressure 
on the lira has eased on hopes that 
Turkey will be able to secure swap 
lines from central banks. Easing 
cycle to continue, he concluded.

Bureau Report
BANGKOK

Thailand’s Cabinet approved a 
plan to restructure troubled Thai 
Airways International’s finances 
through a bankruptcy court, the 
Southeast Asian country’s prime 
minister said on Tuesday. The plan 
for a court-led restructuring of the 
national carrier replaces a previous 
proposal of a government-funded 
rescue package that was heav-
ily criticised in the country. The 
state-controlled airline’s troubles 
are the latest example of how the 
coronavirus pandemic is crip-
pling the global airline industry.
Colombia’s Avianca Holdings and 
Virgin Australia Holdings have filed 
for bankruptcy protection since 
the pandemic broke out. Airlines 
around the world have grounded 
the bulk of their capacity due to 
government directives and border 
restrictions. Thai Airways, though, 
had been in trouble even before the 
outbreak of the coronavirus due to 
stiff competition from budget air-
lines and bloated costs. It posted 
losses every year after 2012, ex-

cept in 2016. In 2019, it reported 
losses of US$377.3 million.“The 
government has reviewed all di-
mensions... We have decided to 
petition for restructuring and not 
let Thai Airways go bankrupt. The 
airline will continue to operate,” 
Prime Minister Prayut Chan-o-cha 
told reporters at a news briefing. 
“Thai Airways will be protected 

by the courts... and a professional 
will be appointed to oversee the re-
structuring,” Mr Prayut said, adding 
the airline’s workers will continue 
to have jobs.Thai Airways said the 
plan will be implemented through 
the Central Bankruptcy Court and 
it would operate as usual as the 
restructuring took place. “Thai 
Airways will not be dissolved or 

go into liquidation or be declared 
bankrupt,” Thai Airways acting 
president Chakkrit Parapuntakul 
said in a statement. Operations, 
including passenger and cargo 
transportation, will continue in 
parallel with the plan, he said. 
Thai Airways shares surged 11.7 
per cent on Tuesday, but are still 
down by about a third this year.

Govt okays bankruptcy plan for Thai 

Bureau Report
Australia

Manchester City’s appeal 
against a two-year ban from 
European club competition 
will begin on 8 June at the 
Court of Arbitration for Sport 
(Cas).The Premier League 
champions got the punish-
ment by Uefa in February 
after being found to own com-
mitted “serious breaches” of 
club licensing and financial 
fair play regulations.City 
have denied the breaches, 
saying they’re “simply not 
true”.The hearing is listed 
for 3 days and isn’t recep-
tive the general public.Cas 
said “some hearings is also 
conducted by video confer-
ence” thanks to the travel 
restrictions in situ thanks to 
the coronavirus pandemic.
Cas arbitration procedures 
involve an exchange of writ-
ten submissions between the 
parties while a panel of arbi-
trators is convened to listen 
to the appeal.The independ-
ent adjudicatory chamber of 
the Club Financial Control 
Body (CFCB) - Uefa’s financial 
watchdog - said it found City 
had broken the principles by 

“overstating its sponsorship 
revenue in its accounts and 
within the break-even infor-
mation submitted to Uefa 
between 2012 and 2016”, 
adding that the club “failed 
to cooperate within the in-
vestigation”.At the time, City 
said they were “disappointed 
but not surprised” by the 
“prejudicial” decision and 
would appeal.Uefa launched 
an investigation after German 
newspaper Der Spiegel pub-
lished leaked documents in 
November 2018 alleging City 
had inflated the worth of a 
sponsorship deal, mislead-
ing European football’s body.
Reports alleged City - who 
have always denied wrong-
doing - deliberately misled 
Uefa in order that they could 
meet financial fair play rules 
requiring clubs to interrupt 
even.Vettel acquired the ac-
tual fact that a awfully fast 
boy fell upon the team. It 
surprised him and therefore 
the team, as happened at 
McLaren with Hamilton [in 
2007]. Two drivers at the 
identical level in an exceed-
ingly team eventually risk 
taking points off one another.

PSX maintains rally of gains

British Grand Prix: no F1 race without quarantine exemptions

Manchester City appeal against Uefa’s 
European ban set for June at Cas

Saeed Ajmal tougher than Muttiah 
Muralitharan, says Ian Bell
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Bureau Report

SINGAORE/LONDON/DUBAI

Oil prices rose slightly on Tuesday amid 
signs that producers are cutting output 
as promised just as demand picks up, 
stoked by more countries easing out 
of curbs imposed to counter the coro-
navirus pandemic. Benchmark Brent 
crude LCOc1 climbed $0.07, or 0.2%, 
to $34.88 a barrel by 0907 GMT, af-
ter earlier touching its highest since 
April 9. US West Texas Intermediate 
crude CLc1 was up $0.7, or 2.2%, at 
$32.52 a barrel. M“The market sees 
both forces aligning: the cuts OPEC+ 
promised are materialising and other 
non-member production shut-downs 
are also really helping to limit the over-
supply,” said Paola Rodriguez Masiu, 
senior oil markets analyst at Rystad 
Energy.“Meanwhile, lockdown mea-
sures are removed globally and the 
economy needs fuel to restart.” The 
June WTI contract expires on Tuesday, 
but there was little sign of a repeat of 
the historic plunge below zero seen last 
month ago on the eve of the May con-
tract’s expiry amid signs of rising de-
mand for crude and fuels. The July WTI 

contract CLc2 was up $0.12 per barrel 
at $31.77. The market was boosted 
earlier by signs that output cuts agreed 
by the Organisation of the Petroleum 
Exporting Countries (OPEC) and oth-
ers including Russia, a group known as 
OPEC+, are being implemented.OPEC+ 
cut its oil exports sharply in the first half 
of May, companies that track shipments 
said, suggesting a strong start in com-
plying with their latest pact to curb out-
put. US production is also falling, with 
crude output from seven major shale 
formations expected to fall to 7.822 

million barrels per day in June, the low-
est since August 2018, according to the 
US Energy Information Administration. 
A recovery in fuel demand in India also 
gathered momentum in the first half of 
May. Still, global demand recovery is ex-
pected to be slow as some restrictions 
remain and there is a significant risk 
of repeat outbreaks and lockdowns. 
The Eurasia group urged caution on oil 
consumption, citing “a global recession, 
cautious consumers, and a later and po-
tentially worse peak of the coronavirus 
outbreak in emerging

Central bank skips 
reverse repos

Bureau Report

LONDON

The central parity rate of the 
Chinese currency renminbi, or 
the yuan, strengthened 118 pips 
to 7.0912 against the U.S. dollar 
Tuesday, according to the China 
Foreign Exchange Trade System. 

In China’s spot foreign exchange 
market, the yuan is allowed to 
rise or fall by 2 percent from the 
central parity rate each trading 
day. The central parity rate of 
the yuan against the U.S. dollar 
is based on a weighted aver-
age of prices offered by mar-
ket makers before the opening 
of the interbank market each 
business day.The People’s Bank 
of China (PBOC), the country’s 

central bank, skipped open mar-
ket operations via reverse repos 
Tuesday. The banking system 
reports reasonable and suffi-
cient liquidity at present, the 
PBOC said in an online state-
ment. As no reverse repos ma-
tured, there is no net liquidity 
withdrawal from or net liquidity 
injection into the banking sys-
tem on Tuesday.A reverse repo 
is a process in which the central 
bank purchases securities from 
commercial banks through bid-
ding, with an agreement to sell 
them back in the future. Since 
the novel coronavirus outbreak, 
China has increased policy sup-
port on the monetary and fis-
cal fronts to help businesses, 
especially small ones, to tide 
over difficulties.The PBOC will 
strengthen counter-cyclical ad-
justments and adopt more flex-
ible monetary policy to fend off 
financial risks and support the 
real economy, central bank gov-
ernor Yi Gang wrote in an article 
released on the PBOC website 
on Saturday.

EAEU integration level doesn’t 
allow common gas transit 

tariff
Staff Reporter

NOVO-OGARYOVO

Russian President Vladimir Putin 
considers it necessary to enhance the 
role and responsibility of the Eur-
asian Economic Commission (EEC). 
Speaking at a meeting of the Supreme 
Eurasian Economic Council in a video 
conference format on Tuesday, he 
said that the Commission is particu-
larly responsible for implementation 
of strategic tasks. “For doing that, it 
is necessary to enhance the role of 
the Commission as an organizer, in-
tensify its responsibility, particularly 
for implementation of decisions tak-
en by the Supreme Eurasian Econom-
ic Council,” the Russian president 
said.utin also considers it reasonable 
to more actively involve the Eurasian 
Development Bank and the Eurasian 
Fund for Stabilization in operations 
of the Eurasian Economic Commis-
sion. “Those regional financial mech-
anisms can and should provide as-
sistance to implementation of large 

joint integration projects,” he noted. 
The Eurasian Economic Commission 
is a permanent regulation body of the 
Eurasian Economic Union, with Rus-
sia, Armenia, Belarus, Kazakhstan 
and Kyrgyzstan being its members.A 
common gas transit tariff in the Eur-
asian Economic Union (EAEU) can-
not be introduced with the current 
integration level, Russian President 
Vladimir Putin said at a meeting 

of the Supreme Eurasian Economic 
Council in a video conference format 
on Tuesday. “As for the common tariff 
on transportation and transit of gas 
proposed by our Armenian and Belar-
usian friends, we suggest that a com-
mon tariff may only be introduced 
on a common market with a common 
budget and a common taxation sys-
tem. Such a deep integration level 
has not been reached in the EAEU so 
far,” he said.Putin stressed that so 
far prices should be formed based on 
the market environment, considering 
the costs and investments of suppli-
ers, as well as should ensure return 
on capital invested in production. 
The president added that it is the 
world’s practice. Vladimir Putin be-
lieves that tariff issues on the EAEU 
gas market can be discussed later at 
the expert level. “If the positions of 
our Armenian and Belarusian friends 
remain unchanged, it would probably 
be logical to exclude the item on gas 
from the draft Strategy [on the EAEU 
development until 2025] altogether 
to approve it today. The discussion 
of approaches to gas pricing can be 
continued with experts from member 
states and the Eurasian Economic 
Commission,” President Putin said.

Staff Reporter

ISLAMABAD

The Asian Development Bank (ADB) 
on Tuesday approved a $300mn 
emergency assistance loan to boost 
the country’s response to the coro-
navirus pandemic, as Pakistan has 
reported more than 43,000 cases 
of the virus so far. “The COVID-19 
pandemic is having a significant 
detrimental impact on the health 
and economic prospects of the 
people of Pakistan,” a press release 
from the ADB quoted its Vice-
President Shixin Chen as saying.  
“Financing through this project 
will fast-track ADB’s assistance 
to strengthen Pakistan’s public 
health capabilities, provide imme-
diate support to vulnerable women 
and their families, and facilitate 
knowledge sharing with Pakistan’s 
neighbors and other countries in 
the Central Asia Regional Econom-
ic Cooperation region,” it said fur-
ther.  The ADB said that the loan 
will be used to purchase medical 
supplies and personal protective 

equipment for hospital staff and 
their training,purchase of emer-
gency vehicles, and strengthening 
COVID-19 awareness among mar-
ginal communities with limited 
television or internet connectivity.  
The ADB said that it would provide 
direct cash assistance to for the 
benefit of women in poor house-
holds via the Ehsaas Emergency 
Cash Assistance Package, launched 
in response to the COVID-19 pan-
demic. “These payments are de-
signed to meet the basic food needs 
and necessary living expenses of 
poor and vulnerable women and 
families, which are the bedrock 
of Pakistani society,” said ADB’s 
Project Administration Unit Head 
and co-team leader of the project 
Zheng Wu. “Unconditional cash 
transfers help improve the nutri-
tional intake of poor households 
and boost women’s economic em-
powerment. This project will build 
Pakistan’s capacity to cope with 
the COVID-19 pandemic and other 
health emergencies.”

Coronavirus response

Chinese military medical 
team lauds NCOC

CDWP okays 06 projects 
worth Rs. 16.111b

Bureau Report

SRINAGAR

Central Development Working Party (CDWP) 
meeting on Tuesday chaired by Deputy Chair-
man Planning Commission Mohammad Jehan-
zeb Khan. CDWP approved 06 projects worth 
Rs.16.111 billion and recommended 01 project 
worth Rs. 25.226 billion to ECNEC for consider-
ation. Senior officials from Planning Commission 
and federal governments also participated in the 
meeting while representatives from provincial 
governments participated through video con-
ference.Four projects related to Health, Higher 
Education and Industries & Commerce were pre-
sented in the meeting. Two projects related to 
Health were presented in the meeting. First proj-
ect titled “Strengthening Civil Registration & Vital 
Statistics System” worth Rs. 201.917 million was 
approved in the meeting. The project will create a 
revamped model of registration of all vital events 
(births, deaths, marriage etc) in Model Islamabad 
Capital Territory (ICT). Second project namely 
“Baluchistan Human Capital Investment Project” 
worth Rs. 5616.985 million was approved in the 
meeting.Two projects related to Higher Educa-
tion were presented in CDWP meeting. First proj-
ect namely “Ph.D Scholarship under US- Pakistan 
Knowledge Corridor” worth Rs. 25226.274 mil-
lion was referred to ECNEC. This program will 
develop collaboration between Pakistan and re-
nowned US institutions to transfer new research 
techniques focused on Pakistani needs. Project 
will also bring opportunities to develop research 
projects and build capacity in the higher educa-
tion system of both the partner countries. Second 
project namely “Jalozai Campus of UET Pesha-
war” worth Rs. 6535.32 million was approved 
in the meeting.Two projects related to Informa-
tion Technology namely “E-Office Replication at 
Division of the Federal Government” worth Rs. 
689.653 million was approved by CDWP. The ma-
jor objective of this project including replacing 
e-office/filling system in all Ministries/Divisions 
to achieve the goal of internal efficiency and ef-
fectiveness. Second project titled “Feasibility 
and System Definition Study (FSDS) of Pakistan 
Satellite Navigation Program (PSNP)” worth Rs. 
780 million was also approved in the meeting.A 
project related to Industries &Commerce titled 
“Establishment of Hub Special Economic Zone” 
worth Rs. 2287.844 million approved in the 
meeting. The project envisages establishment 
of Hub Special Economic Zone by providing ba-
sic amenities to the industries sector in the area. 
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A Chinese mil i tary medical  team 
lauded the National  Command 
and Operations Centre (NCOC) 
for  spearheading Pakistan’s  re-
sponse to  the coronavirus by 
relying on scienti f ic  approach 
and advice of  health experts . 
A  press  release issued by the 
NCOC stated that  a  10-member 
Chinese mil i tary medical  team 
headed by Major  General  Huang 
Qingzhen visited the centre on 
Tuesday.During the visit ,  the 
team was briefed about  Paki-
stan’s  ef forts  against  the pan-
demic so far,  and the country ’s 
future course of  act ion includ-
ing emergency response mea-
sures .  “The visit ing delegation 
was apprised on Track,  Trace 
and Quarantine (TTQ) strategy 
which is  a  cornerstone of  Paki-
stan’s  National  COVID Effort ,” 
said the NCOC.  During the meet-
ing,  the Chinese team shared 
their  experiences of  early  iden-
t i f icat ion;  early  isolat ion and 
early  treatment  which helped 
China contain the pandemic .The 
NCOC off ic ials  thanked the visit-
ing delegation for  sharing their 
expertise  and valuable  input . 
They also thanked the visit ing 
delegation for  al l -out  support 
extended by China to  Pakistan 
in  the f ight  against  pandemic in 
al l  domains .  The Chinese mil i -
tary medical  team is  on an of-
f ic ial  vis it  to  Pakistan and in-
cludes various special ists  that 
are experts  on disease control , 
pulmonologists ,  ICU,  infect ious 
disease and control ,  test ing and 
nursing.
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Foreign Minister Shah Mehmood Qureshi 
on Tuesday said that 8 million Kashmiris 
are currently besieged by 800,000 Indian 
Army soldiers in the illegally annexed 
land. He also said that the Indian forces 
have consistently carried out abhorrent 
acts of atrocities against the innocent 
people of Kashmir and continue to do so 
till this very day.In a meeting with Min-
ister of State for Safron and Narcotics 
Control and Chairman Kashmir Commit-
tee here, Qureshi said that Pakistan has 
ensured that its concerns with regards to 
the developments in Kashmir are dissem-
inated properly and clearly to the global 
leadership and the United Nations for 
which it has carried out a constant cam-
paign to highlight the atrocities against 
Kashmiris being carried out by India.
Qureshi expressed hope that with the 
changing of the guard at Kashmir Com-
mittee and Shehryar Afridi’s appoint-
ment as its head will bring much needed 
impetus to the matter and that he would 

exceed expectations. The foreign min-
ister ensured complete support to the 
Kashmir Committee and Shehryar Afridi 
on Kashmir cause and wished him the 
best of luck.Pakistan has strongly con-
demned and completely rejected India’s 
attempts to further deprive the people 
of Indian Occupied Jammu and Kashmir 
(IOJ&K) through “Jammu and Kashmir 
Grant of Domicile Certificate (Proce-
dure), 2020.” In a statement, Foreign 
Office spokesperson Ayesha Farooqui 
said the new domicile law is illegal and 
in clear violation of the relevant United 
Nations Security Council (UNSC) Resolu-
tions, international law including the 4th 
Geneva Convention and bilateral Agree-
ments between Pakistan and India.The 
domicile law is aimed at changing the 
demographic structure of IOJ&K and un-
dermining the exercise by the Kashmiri 
people of their right to self-determina-
tion through free and impartial plebiscite 
as per the relevant UNSC Resolutions, she 
added. “We reiterate that such steps can 
neither change the disputed nature of 

Jammu and Kashmir recognised as such 
by the United Nations and the interna-
tional community nor can they prejudice 
the inalienable right to self-determina-
tion of the Kashmiri people,” the spokes-
person maintained.“The timing of this 
illegal Indian action is particularly rep-
rehensible as it uses the world commu-
nity’s preoccupation with the COVID-19 
pandemic and reflects the opportunistic 
and morally bankrupt mindset of RSS-BJP 
combine.” Like the earlier illegal Indian 
actions, Ayesha Farooqui said the people 
of IOJ&K have completely rejected the do-
micile law as “unacceptable.”“The Kash-
miri people will never accept the sinister 
“Hindutva” agenda of dispossessing them 
of their land, marginalizing them po-
litically and economically, and depriving 
them of their distinct identity.” She urged 
the United Nations and the international 
community to take immediate action to 
stop India from changing the demogra-
phy and distinct identity of the IOJ&K and 
hold India accountable for the persistent 
violations of international law.

Kashmiris besieged by occupying 
Indian forces in IoK: FM

Oil gains on signs of output cutsChinese yuan strengthens against US dollar

Putin for EEC’s enhanced role & responsibilityADB okays $300m loan to Pakistan 
to fight COVID-19

ISLAMABAD: Foreign Minister Shah Mehmood Qureshi is addressing Senate session here on Thursday: Phot-VoM

Pakistan urges world to stop India from changing Kashmir’s demography


