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We must rise to 
meet challenge 

of Coronavirus in 
Pakistan; in this war, 

everything else is sec-
ondary because this 
has to be fought by 

every family in every 
home

President Dr Arif Alvi

ECB sets up $820b bond-buying program amid 
Global Markets

Stocks, currencies slide as cash short-age worsens
MOSCOW

The European Central Bank (ECB) has launched 
an emergency €750 billion ($820 billion) package 
to stem the negative impact of the coronavirus pan-
demic. Under a new Pandemic Emergency Purchase 
Programme (PEPP), the asset buying will be taking 
place until the end of 2020, according to a statement 
on Thursday. It will include all the asset categories 
eligible under the existing asset purchase program 
(APP), it said. The bank will also buy government and 
company debt across the eurozone, including Greece 
and Italy.“Extraordinary times require extraordinary 
action. There are no limits to our commitment to the 
euro. We are determined to use the full potential of 
our tools, within our mandate,” Christine Lagarde, 
the head of the ECB said. Although the ECB has taken 
measures, it could not prevent markets from getting 
into a panic, putting pressure on the Bank to back 
Europe’s economies further. The ECB made it clear 
that “it will terminate net asset purchases under PEPP 
once it judges that the coronavirus Covid-19 crisis 
phase is over, but in any case not before the end of 
the year.”The bank also stressed that purchases will 
be conducted in a flexible manner, allowing for fluc-
tuations in the distribution of purchase flows over 
time, across asset classes and among jurisdictions. In 
recent weeks central banks and governments around 
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Japan starts importing Pak 
skilled manpower

NCC on virus convened

People, economy will be protected from coronavirus effects: PM
PM asks cabinet members to stay put in Islamabad 

ISLAMABAD
The Japanese government has initiated 

process of importing skilled manpower 
from Pakistan in 14 different sectors 
aimed to providing employment opportu-
nities for Pakistanis labor force, Minister 
and Deputy Head of Mission, Embassy 
of Japan in Pakistan Yusuke Shindo told 
state newswire. Sharing strategy and ac-
tion plan here on Thursday, he said that 
application have been invited from skilled 
Pakistanis, who can submit their applica-
tion along with their particulars by April 
27 for recruitment in relevant sectors.
The candidates would have to go through 
Japanese language test in July 2020 before 
their final selection for recruitment, he said 
adding that the test would be conducted at 
National University of Modern Languages 
(NUML) Islamabad. The diplomat said 
that three different categories were part of 
plan including Technical Intern, ‘Specified 
Skilled Workers’ and highly skilled profes-
sional.He said that in Japanese Market, 
Pakistan has a huge share in importing 3, 
45 000 skilled manpower from 10 coun-
tries of the world. Yusuke Shindo said the 
Government of Pakistan (GoP) had nomi-

nated, National Vocational and Technical 
Training Commission (NAVTTC) and 
National University of Technology (NUTEC) 
for carrying out necessary service includ-
ing recruitment of candidates in collabora-
tion with Japanese counterparts. He also 
emphasized that the Japanese embassy in 
Islamabad had not hired any other pro-
moter or facilitator for continuing the pro-
cess of labor import from Pakistan, instead 
of these two above mentioned institution.

THE HAGUE
In Paris, Jean-Paul Agon, chairman and CEO of 

L’Oreal Group, holds a daily telephone conversa-
tion with his team in China, as the French cosmetic 
giant’s China unit has gradually resumed operations. 
With the reopening of L’Oreal China’s headquarters 
and Research and Innovation Center in Shanghai 
as well as its plant in Suzhou, Agon expressed con-
fidence that the situation in China will “improve 
pretty quickly and maybe even more quickly than we 
thought before.”Meanwhile, as the coronavirus has 
spread to more countries around the globe, there 
are mounting worries about a disruption to global 
supply chains. Against this backdrop, the resumption 
of production in China, known as the world’s factory, 
bears global significance. Wearing a mask and white 
coat, Gao Yu is not a hospital doctor, but a cosmetic 
formulator in the laboratories of the L’Oreal China 
Research and Innovation Center in Shanghai.After 
returning to Shanghai from her hometown, Gao 
had been self-isolated for two weeks, during which 
time she worked from home until returning to the 
office in early February, like many of her colleagues 
working for L’Oreal China’s factories, distribution 
center and beauty stores. Fabrice Megarbane, presi-
dent and CEO of L’Oreal China, said the safety of the 
company’s employees is its “utmost responsibility 

and priority.” Before the reopening of its facilities in 
Shanghai, local authorities coordinated with nearby 
residential communities and buildings.After its 
doors reopened, L’Oreal adopted an online and of-
fline strategy. Sales staff now disinfect the hands of 
every customer who enters their stores, while other 
protective measures are also in place. Ying Yongyi, 
national chief makeup artist for Shu Uemura China, 
a brand under L’Oreal, showcases beauty products 
on the video-sharing app Douyin, known as TikTok 
outside of China. “When customers watch the live 
stream and get interested in the product, they can 

place an order directly online,” he said. This new 
business approach saves customers’ a trip to a physi-
cal store and eliminates potential virus spread.Like 
L’Oreal China, as China’s vice industry minister Xin 
Guobin said on Friday, outside of Hubei Province, the 
epicenter of the coronavirus outbreak in China, over 
95 percent of major industrial enterprises have re-
sumed operation, while around 60 percent of small 
and medium firms have also gone back to work. The 
International Monetary Fund (IMF) was encouraged 
by the resumption of some production in China, IMF 
Managing Director Kristalina Georgieva said earlier 
this month.In the Indian city of Mumbai, electrical 
technician Vinoth Kumar breathed a sigh of relief 
when he received an email confirming some train 
parts had been delivered from China. Line 1 of the 
Navi Mumbai metro, with its eight-train fleet sup-
plied by CRRC Zhuzhou Locomotive Co., Ltd. (CRRC 
ZELC), is due to open in October. Kumar, working 
with the India unit of the Chinese manufacturer, 
has been debugging the metro system with his 
Indian and Chinese colleagues. However, after the 
unexpected COVID-19 outbreak, they had begun to 
fret about the supply of components.In Zhuzhou, a 
central Chinese city known for its expertise in rail 
transit equipment, Liu Ying, deputy director of the 
CRRC ZELC’s Project Management Center.

Chinese businesses’ resumption boon for global 
supply chaincrimes investigation

SHANGHAI/TOKYO/LONDON
Stocks and many currencies tumbled, as an-

other bruising selloff cast doubt on the ability 
of global central banks to ease cash shortages 
and counter a growth slowdown caused by the 
coronavirus pandemic. Stock-market bench-
marks in Hong Kong, South Korea, Australia 
and Taiwan on Thursday all slid to their lowest 
levels in years, while a strengthening U.S. dollar 
also pushed some regional currencies to depths 
not seen in more than a decade.The Australian 
dollar fell more than 2% to 0.551 against the 
U.S. dollar, its lowest level since 2002, before 
recovering to 0.567 after the country’s central 
bank slashed its benchmark rate to a historic 
low of 0.25% at an emergency meeting. The 
New Zealand dollar fell more than 2%, and 
the Indonesian rupiah touched levels last seen 
during the Asian financial crisis more than two 
decades ago. South Korea’s Kospi benchmark 
fell 8.4% as its currency, the won, tumbled to 
a new decade low.In the Philippines, Indonesia 
and South Korea, exchanges halted trading 
temporarily Thursday after stocks fell steeply 
and tripped circuit breakers. Indonesia’s cen-

US economy has ‘fallen into 
a recession’: Bank of America

Rs12.13b released 
for CPEC projects 

under PSDP 
2019-20

ISLAMABAD
The government has so far re-

leased development funds of 
over Rs 12.13 billion for various 
development projects of China 
Pakistan Economic Corridor 
(CPEC) under its Public Sector 
Development Programme (PSDP) 
2019-20.ccording to latest data is-
sued by the ministry of Planning 
on Thursday, the government had 
allocated Rs 18 billion for around 
20 projects of CPEC for the year 
2019-20. For construction of 
KKH phase-II Havelian-Thakot 
(118.057 M) part of CPEC, the 
government released Rs 2 billion 
out of total allocation of Rs 2.238 
billion.The government has also 
released Rs 1.8 billion for prelimi-
nary design.

tral bank also cut its benchmark rate Thursday. 
Money managers said a global scramble for cash 
and U.S. dollars is causing disruptions in many 
markets, leading investors and institutions to 
shed stocks and other easy-to-sell assets as they 
prepare for more turbulence. The shortage of 
dollars “is the biggest fire for now,” said Govinda 
Finn, an economist with Aberdeen Standard 
Investments.A sudden slowdown in economic 
activity has increased the need for short-term 
funds among banks and companies that need to 
cover operating costs and repay debt while their 
revenues have taken a hit. In Asia, where dollar 
debt issuance has swelled in recent years, the 
problem has been exacerbated by reduced ac-
cess to dollars given the cash hoarding in other 
markets, he said. “In the past it was relatively 
easy to buy dollars outside the U.S., but the cost 
is getting higher,” Mr. Finn added.A day earlier, 
the Dow Jones Industrial Average tumbled 6.3% 
to close below 20000 for the first time since 
early 2017, while the S&P 500 fell 5.2%. Even 
safe-haven assets sold off on Wednesday, and 
the yield on the U.S. 10-year Treasury rose to 
1.259% from 0.994% a day earlier. 

the world have unveiled major economic 
rescue plans in order to make markets 
calm down.The Governing Council of the 
European Central Bank (ECB) has also 
announced the launch of its program 
to purchase securities worth 750 bil-
lion euro to maintain financial stability 
amid the novel coronavirus outbreak, 
the organization said on its website. 
The Governing Council decided <…> 

to launch a new temporary asset pur-
chase programme of private and public 
sector securities to counter the serious 
risks to the monetary policy transmis-
sion mechanism and the outlook for the 
euro area posed by the outbreak and 
escalating diffusion of the coronavirus, 
COVID-19,” ECB said in a statement.The 
new Pandemic Emergency Purchase 
Programme (PEPP) will have an overall 

ISLAMABAD

Prime Minister Imran Khan Thurs-
day said in order to check the 
spread of coronavirus in the coun-
try and protect the people and 
economy from its effects, the gov-
ernment was in contact with inter-
national institutions and it would 
utilize all resources to provide 
relief to the masses. He was talk-
ing to National Assembly Speaker 
Asad Qaiser, who called on him 
here and exchanged views about 
the coronavirus situation in the 
country and the measures being 
taken at government level to curb 
the deadly virus.The prime minis-
ter said China’s cooperation with 
Pakistan to check the coronavirus 
was laudable. Instead of getting 

into fear, the people should focus 
on taking precautionary measures 
against the coronavirus, he re-
marked. Regarding the coronavi-
rus situation and its control, the 
formation of a joint parliamentary 
committee of the government and 
opposition was also agreed during 
the meeting.Prime Minister Im-
ran Khan decided to form a joint 
parliamentary committee to deal 
with coronavirus epidemic. Talk-
ing to National Assembly Speaker 
Asad Qaiser, who called on him in 
Islamabad, PM Imran said that the 
joint parliamentary committee 
will be comprised lawmakers from 
the treasury and the opposition 
benches.He advised the masses to 
follow safety instructions issued 
by the government, adding that 

there is no need to panic about 
the novel Coronavirus. The prime 
minister said that the government 
was making all-out efforts to pro-
vide maximum relief to the people. 
On the occasion, he lauded China’s 
cooptation in dealing with the pan-
demic.Amid rising cases of novel 
coronavirus in the country, Prime 
Minister Imran Khan convened a 
National Coordination Committee 
(NCC) meeting on Friday to review 
the measures taken against the 
pandemic. According to the details, 
the high-level meeting will review 
the progress on implementation of 
the decision made in the last sitting 
of the National Security Commit-
tee (NSC). The meeting is likely to 
make crucial decisions to deal with 
the virus. All the four chief minis-

ters will participate in the meeting 
through video link. The meeting 
will also review the measures tak-
en by the provincial governments 
to deal with the pandemic.In the 
wake of increasing coronavirus pa-
tients in the country, Prime Minis-
ter Imran Khan Thursday instruct-
ed the members of his cabinet to 
not leave Islamabad. Sources in 
the Prime Minister’s Office relayed 
the premier asked all ministers to 
stay put in the federal capital. They 
have been further instructed to 
remain in touch with state institu-
tions falling under their ministries. 
The sources said the ministers can 
be assigned important duties in 
case of an extraordinary situation. 
It is to mention here that Prime 
Minister Khan earlier today.

NEW YORK/LONDON

Bank of America’s chief economist warned 
clients Thursday that the U.S. is now in “a 
recession,” according to a media report. The 
CNBC network said Michelle Meyer wrote in 
a letter that the U.S. economy is in a “deep 
plunge” amid the coronavirus outbreak that 
has killed 150 people across the country. “We 
are officially declaring that the economy has 
fallen into a recession ... joining the rest of 
the world, and it is a deep plunge,” the let-
ter read. “Jobs will be lost, wealth will be 
destroyed and confidence depressed.” The 
bank expects the economy to shrink 12% 
in the second quarter, while GDP for the full 
year will contract 0.8%. It expects the unem-
ployment rate to nearly double, with 1 mil-
lion jobs lost each month in the quarter with 
a total of 3.5 million unemployed.

Special Assistan to the Prime on Health, Dr Zafar Mirza; Special Assistant to the Prime Minister on Informationand Broadcasting, Dr Firdous 
Ashiq Awan & DG ISPR, Maj. Gen. Babar Iftikhar briefing the media on the current situationof COVID-19 in ISLAMABAD. Photo By VoM

ISLAMABAD

Director-General Inter-Services 
Public Relations (DG-ISPR) Major 
General Babar Iftikhar has said 
the armed forces are fully pre-
pared and activated to assist civil 
institutions to combat coronavirus 
across the country.Major General 
Babar Iftikhar was addressing 
a press conference of National 
Command and Control  Centre 
along with Special Assistant to 
Prime Minister on Health Dr Zafar 
Mirza and SAPM on Information 
Dr Firdous Ashiq Awan here on 
Thursday.“May Allah Almighty 
prevent the Pakistani nation from 
coronavirus pandemic. Pakistani 
armed forces is fully prepared 
and activated.We are utilising all 
resources along with civil insti-

tutions and in contact with the Centre 
and provinces to stop the spread of the 
virus.”  “Army Chief has ordered all forma-
tions to provide maximum assistance to 
the civil administration across the coun-
try. All institutions of the armed forces 
are joint monitoring the developments in 
the affected areas.” “The military troops 
are also assisting civil administration 
for the construction of quarantine cen-
tres besides checking people on entrance 
spots. Six major airports are opened from 
March 21’s morning and personnel from 
armed forces are helping out airport man-
agement in screening process.” “Security 
forces and its sub-ordinate institutions 
have continued implementation of or-
ders given by the higher authorities on 
land routes.” The military spokesperson 
detailed that a medical team of all three 
armed forces including army, navy and air 
force has been formed and sensitive sur-

Armed forces fully activated to support civil admin in epidemic: DG ISPR
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Digital Economy

U nder the banner of Digital Pakistan in Strategic Reform 
Utility, the present government has expanded its cam-
paign with a new slogan. The aim is to implement the pa-
perless governance system and set up a digital payment 
gateway in Pakistan to improve the digital economy and 
attract service industry and freelancing businesses in 
Pakistan. Since last year, there is an ongoing thought-
provoking debate spiralling in the country to face the 
challenges of mainstreaming the local digital economy, 

and opportunities in terms of innovation, governance, employment, cyber threats, 
and ease of doing business. 

More recently, in the wake of this ongoing pandemic, the State Bank of Pakistan 
(SBP) has specifically directed banks to waive all charges on fund transfers 
through online banking channels to discourage the general public from visit-
ing banks in the wake of coronavirus outbreak. Digital Pakistan is the need of 
the hour and digital economy will act as the foundation of this national digital 
edifice. There are numerous examples of developing countries like Central Asian 
Republics which opted digitization of their economies to ameliorate their socio-
economic development. The SBP has advised the financial industry to increase 
vigilance on digital platforms and to increase monitoring of cyber threats, ex-
pecting any fraud in the wake of digital transactions. It expects all of these steps 
will help the bank customers continue to meet daily financial service needs. The 
country needs strategic approach and determinations at provincial and federal 
levels to be converged and synchronized to accomplish the intents and fulfil the 
overwhelming potential of the digital economy and digital Pakistan initiative of 
PM Imran Khan. However, provision of internet to all just as education, food and 
shelter is a utopia for developing countries like Pakistan, but the way forward 
is in prioritizing and aligning the national objectives through incorporating the 
emerging technologies.

Innovation In Times Of 
Turmoil

P atterns of human progress imply that technology played 
a pivotal role from Stone Age to Screen Age. The question 
arises that whether in times of turmoil and calamity - like 
current pandemic COVID-19 - social distancing and intensi-
fied need for innovation go hand in hand and how people 
will work productively to provide solutions catering the 
disrupted society. But at the same time we have numer-
ous examples from the past like Newton who in seclusion, 
embarked on the most intellectual work of his life during 

bubonic plague. Similarly, Shakespeare wrote his best works during a plague, 
during a scenario analogous to prevailing quarantine. A century ago, a flu pan-
demic resulted in more than 20million causalities and more than a billion se-
cluded for months to avoid its spread. In modern times, quarantines and social 
distancing are quite different from that of previous century due to technological 
advancement and digital information channels. In modern times, connectivity 
of nations-states with the global system is much more integrated and pacified 
than it was in previous times. 

This hint an opportunity to interact while being in quarantines and abiding by 
the rule of social distancing. China was catastrophically affected through corona, 
but they acted in time and  developed a system based on a supercomputer to 
forecast the spread trend of COVID-19 and evaluate the effect of prevention and 
control. For students and researchers who are currently in the similar quarantine 
situation, online social connectivity and emergent technologies act as a bedrock 
for the innovation. Projects like big data analysis where the system can quickly 
forecast the trend of the epidemic in key areas according to the real-time situa-
tion, and provide early warnings for accurate prevention and control would help 
human leapfrog in curtailment of such disasters. In Pakistan, there are prospects 
of a digital revolution as people are providing their services online and distance 
learning programs are put into practice by educational institutions. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Vin Diesel’s ‘Bloodshot’ Released on Demand Early
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ISLAMABAD
Government has postponed all exami-

nations including those of boards and the 
Cambridge system till the 1st of June due 
to the situation arising out of coronavirus: 
Minister for Education Shafqat Mahmood 
at a news conference here on Tuesday. The 
Minister said the foreign institutions as well 
as domestic boards are bound to implement 
the government’s decisions.  He said if the 
situation improves, the examination boards 
may conduct the postponed exams between 
1st June and 15th July.Shafqat Mahmood 
said due to delay in exams, the universities 
have also been directed to delay their admis-
sions. The Minister for Education said that 
all the schools including public and private 
as well as seminaries have been closed till 

5th of next month as per the decision of 
the National Security Committee. He said it 
will be decided on the 27th of this month 
whether or not the educational institutions 
are reopened.Shafqat Mahmood said ar-
rangements are also being made to engage 
the students in their homes through online 
lectures in case if the schools are further 
closed.  In this regard technology support 
and content committees have also been set 
up. Shafqat Mahmood said all cultural events 
have also been postponed due to the cur-
rent situation. The Minister said the federal 
government is working in cohesion with 
the provinces to take all possible measures 
to contain the spread of coronavirus. He 
said the decision to evacuate students from 
university hostels has been implemented. 
However, he explained that international 
students are exempted from this decision.

On March 19, 2003

T
he United States, along with coalition forces primarily 
from the United Kingdom, initiates war on Iraq. Just 
after explosions began to rock Baghdad, Iraq’s capi-
tal, U.S. President George W. Bush announced in a tel-
evised address, “At this hour, American and coalition 
forces are in the early stages of military operations to 
disarm Iraq, to free its people and to defend the world 
from grave danger.” President Bush and his advisors 
built much of their case for war on the idea that Iraq, 

under dictator Saddam Hussein, possessed or was in the process 
of building weapons of mass destructionHostilities began about 
90 minutes after the U.S.-imposed deadline for Saddam Hussein to 
leave Iraq or face war passed. The first targets, which Bush said were 
“of military importance,” were hit with Tomahawk cruise missiles 
from U.S. fighter-bombers and warships stationed in the Persian 
Gulf. In response to the attacks, Republic of Iraq radio in Baghdad 
announced, “the evil ones, the enemies of God, the homeland and 
humanity, have committed the stupidity of aggression against our 
homeland and people.”Though Saddam Hussein had declared in early 
March 2003 that, “it is without doubt that the faithful will be victori-
ous against aggression,” he went into hiding soon after the American 
invasion, speaking to his people only through an occasional audio-
tape. Coalition forces were able to topple his regime and capture 
Iraq’s major cities in just three weeks, sustaining few casualties. 
President Bush declared the end of major combat operations on 
May 1, 2003. Despite the defeat of conventional military forces in 
Iraq, an insurgency has continued an intense guerrilla war in the 
nation in the years since military victory was announced, resulting 
in thousands of coalition military, insurgent and civilian deaths. After 
an intense manhunt, U.S. soldiers found Saddam Hussein hiding in 
a six-to-eight-foot deep hole, nine miles outside his hometown of 
Tikrit. Hussein was arrested and began trial for crimes against his 

Govt standing with nation in critical situation: Governor SarwarGovt standing with nation in critical situation: Governor Sarwar
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Coronavirus: Countering Economic LossesCoronavirus: Countering Economic Losses

 

C oronavirus has caused significant 
slowdown in business activi-
ties in Pakistan due to closure of 
borders; therefore, businesses 
urgently needed low interest rate 
to sustain business activities and 
plan for expansion. Due to impact 
of coronavirus US, Canada, UK, 
China and many other countries 

have cut interest rates, but SBP have reduced policy 
interest rate by only 75 basis points which was very in-
sufficient.USA has brought down interest rate to almost 
zero level and announced a program of $700 billion to 
save economy from further troubles. Similarly, Australia 
has announced a stimulus package of $17 billion, but no 
solid relief measures have been announced in Pakistan 
for business sector as yet. IMF and other international 
institutions have predicted for further slowdown in the 
economic growth of Pakistan due to coronavirus and in 
these circumstances, government should immediately 
reduce interest rate to single digit level to stimulate busi-
ness activities.Oil prices in international market have 
come down significantly and urged that government 
should pass on their full benefit to the general public for 
reducing POL prices in the country. It would also bring 

down production cost and reduce inflation for people. 
To cope with the challenges of coronavirus, many coun-
tries have announced stimulus measures for private 
sector and Pakistan should also come up with some sup-
portive measures for businesses in the country. Keeping 
in view the current difficulties caused by coronavirus; 
IMF should either waive off Pakistan’s debt or resched-
ule it for long-term period to enable Pakistan to save its 
economy from further problems. Targeting health insur-
ance sector in the current circumstances will not serve 
any purpose while double taxation will remain coun-
terproductive. The federal and some provincial govern-
ments are increasing taxes on health insurance which 
will deteriorate this important sector. Government of 
Punjab has increased tax on marine insurance while the 
government of Sindh has kept it intact creating issues 
therefore all provinces should opt for uniform taxation. 
The incidence of taxes has been increased which should 
be reduced, he said, adding that the volume of life insur-
ance is just Rs220 billion in a country with a population 
of over 220 million.The government must immediately 
reduce policy interest rate to single digit level in order 
to save businesses from the negative impact of coro-
navirus. The government must to increase the budget 
of health sector in the wake of coronavirus outbreak 
and all the taxes imposed on health products and ser-
vices should be waived so that masses can access the 
same. Tax deadlines for some important sector should 
be extended; penalties should be waived while health 
insurance should be promoted to enable the poor to get 
quality services.Federal Board of Revenue (FBR) must 
establish a special cell to study the impact of the virus on 
businesses and taxpayers. The findings should be used 
to finalise a corona response package to stimulate the 
economy. Awareness about health insurance should be 

increased as health is the most valuable asset anyone 
can have. The companies providing health insurance are 
focused on urban areas; therefore, government should 
announce incentives for companies providing services 
in rural areas.The policy rate cut is discouraging one 
therefore  urging the government to announce a special 
economic aid package keeping in view the threat of a 
coronavirus outbreak. The coronavirus pandemic has 
triggered a slowdown in the economy all over the world. 
A bigger interest rate cut would have provided stimulus 
to the economy and it was a great opportunity to send a 
positive message in the financial market and restoring 
traders’ confidence.The business community is looking 
forward for a significant fiscal stimulus package to help 
the stock market, rupee, Insurance companies, wedding 
halls and pharmaceutical industry along with small and 
medium enterprises (SMEs) and sectors linked with 
tourism.The State Bank of Pakistan (SBP) could have 
reduced it by 200-250 basis points. More than twenty 
countries have introduced a major cut in the policy rate 
and special packages along with injecting money into 
financial markets to stable currency. The Crude oil prices 
have plunged by 6% to reach $25, the lowest since 2003 
and this is huge opportunity for Pakistan to avail this 
breathing space and pass on the benefits directly to the 
industry immediately.Trading was halted at the Pakistan 
Stock Exchange less than an hour as investors reacted 
with disappointment to the lower-than-expected cut in 
the policy rate announced by the central bank. 

US invade Iraq, assisted by UK

SAN FRANCISCO

In the face of the COVID-19 epidemic, 
the National Health Commission of 
China has included CT features of CO-
VID-19 as the clinical diagnosis stan-
dard for COVID-19 in Hubei Province 
in its official diagnosis and treatment 
solution released on February 4, 2020. 
As one of the decision-making meth-
ods for COVID-19 diagnosis and treat-
ment, CT powers fast and effective di-
agnosis and evaluation. However, due 
to large numbers of lesions in lungs 
and rapid changes, multiple rechecks 
and image reviews are required in 
a short period of time, significantly 
increasing the workloads of imaging 
doctors. What’s worse, imaging doc-
tors who can accurately diagnose and 
quantitatively analyze COVID-19 are 
insufficient in number, so the diagnosis 
efficiency cannot be greatly improved. 
Recently, HUAWEI CLOUD worked 
with Huazhong University of Science 
& Technology and Lanwon Technology 
to develop and launch an AI-assisted 
quantitative medical image analysis 

service for COVID-19. With HUAWEI 
CLOUD’s leading AI technologies such 
as computer vision and medical image 
analysis, the service can automatically, 
quickly, and correctly output CT quan-
tification results to imaging and clini-
cal doctors, alleviating the shortage of 
imaging doctors who can accurately 
diagnose COVID-19, relieving the pres-
sures of quarantines, and reducing the 
heavy workloads of doctors. 

Huawei Launches New AI to Diagnose 
Coronavirus within seconds 

Mohammad Arshad

Writer is the Editor ‘Mélange int’l 
Magazine’, & ‘The Asian Telegraph’ 

TAT Special

LAS VEGAS

Citing the unprecedented number 
of theater closures nationwide due 
to the coronavirus pandemic, Sony 
Pictures will release Vin Diesel’s 
“Bloodshot” digitally months early, 
on March 24. The Valiant Comics ad-
aptation will be available for digital 
purchase for $19.99 in the U.S. with 
all leading retailers. International 
digital sale dates will be solidified 
in the coming days. Prior to crisis, 
most theatrical releases were not 
available in the home until roughly 
90 days after they premiered in 
multiplexes. Sony joins Universal 
and Warner Bros. in releasing films 
(including “Birds of Prey,” “The Way 
Back,” “The Hunt” and “The Invis-
ible Man”) early on VOD. “Blood-
shot” opened with $9.2 million at 
2,861 North American locations last 
weekend, finishing in second place 
behind Pixar’s “Onward.” Since 
then, the AMC, Regal and Cinemark 
chains have closed, and many states 
have ordered movie theaters to 
shutter due to the need to prevent 
the spread of coronavirus. “Blood-
shot,” directed by David S. F. Wilson, 
is centered on a Marine who was 
killed in action and brought back to 

life with superhuman abilities. The 
cast also includes Eiza González, 
Sam Heughan, Toby Kebbell and 
Guy Pearce.

 “Bloodshot” carries a $45 mil-
lion price tag and is financed by 
Sony, Bona Film Group and Cross 
Creek Pictures. Reviews have been 
mostly negative, earning the pic a 
35% rating on Rotten Tomatoes.
Tom Rothman, chairman of Sony 
Pictures Entertainment Motion Pic-
ture Group, said the studio still sup-
ports keeping an exclusive window 
for theaters prior to releasing titles 
via home entertainment. “Sony Pic-
tures is firmly committed to the-
atrical exhibition and we support 
windowing,” Rothman said. “This 
is a unique and exceedingly rare 
circumstance where theaters have 
been required to close nationwide 
for the greater good and ‘Blood-
shot’ is abruptly unavailable in any 
medium. Audiences will now have 
the chance to own ‘Bloodshot’ right 
away and see it at home, where we 
are all spending more time. We are 
confident that like other businesses 
hit hard by the virus — movie the-
aters will bounce back strongly, and 
we will be there to support them.”
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Oscar award didn’t change my 
career: Geena Davis

NEW YORK
DGeena Davis thought her career would 
change for the better once she won an Oscar, 
but it made little difference. The 64-year-
old actress took home a golden statuette for 
Best Supporting Actress for her performance 
in The Accidental Tourist back in 1989, and 
while she thought the victory might lead to 
some bigger roles, she was left disappointed 
when the win changed very little about her 
career. “Winning the Oscar... makes you feel 
incredible and appreciated,” she told People 
magazine. “But I don’t know that it changes 
your career. I really don’t know if anybody 
hired me because of the Oscar after that.”
 Over the course of her career, Geena has had 
some groundbreaking roles, such as star-
ring opposite Susan Sarandon in Thelma 
& Louise. It had been said that the female-
led movie would change the landscape of 
Hollywood, but the screen star failed to notice 
any difference after the film’s release in 1991. 

Wa s  a s sa u lte d  a s  a 
c h i ld  a c t re s s :  Re e se

LONDON
Reese Witherspoon is getting candid about 
her early days in the industry. The actress 
covers Vanity Fair’s April issue, on news-
stands March 24, where she reflects on being 
“assaulted” and “harassed” as a child working 
in an adult world. “Bad things happened to 
me. I was assaulted, harassed. It wasn’t iso-
lated,” Witherspoon, who started working as 
a teen, confessed. “I recently had a journalist 
ask me about it. She said, ‘Well, why didn’t 
you speak up sooner?’ And I thought, that’s 
so interesting to talk to someone who expe-
rienced those things and then judge them for 
the way they decide to speak about them.”
 “You tell your story in your own time 
when you’re ready. But the shame that 
she tried to put on me was unreal, and 
then she wrote about how selfish I was for 
not bringing it up sooner,” she continued.

 Tom Cruise never ex-
pected Top Gun sequel

LOS ANGELES
Tom Cruise “never thought” a ‘Top Gun’ sequel 
would happen.  The 57-year-old actor reprises his 
role as pilot Peter ‘Maverick’ Mitchell in the up-
coming sequel ‘Top Gun: Maverick’, 34 years after 
starring in the original. However, Tom admits that 
at first he struggled to envisage making a second 
movie. He said: “Everywhere I went, people would 
be like, ‘Do Top Gun’, and I’m like, ‘Guys, I don’t know 
how to do it.’ “I don’t know what the story is. I don’t 
make movies just to make movies. I was like, ‘Jerry 
(Bruckheimer, producer), it’s never going to hap-
pen’. I honestly never thought I would make it.” The 
‘Mission: Impossible’ star wanted to make the movie 
cinematically authentic and avoid using CGI. Tom 
explained: “We just started talking. And I realised 
that there were things that we could accomplish 
cinematically. “And I started getting excited about 
this big challenge of, ‘How do we do it?’ So I said to 
Jerry, ‘I’ll do it if...’ meaning, I’m not going to do the 
CGI stuff.” Jerry Bruckheimer also returns to produce 
the motion picture having served in the same role for 
the original and has said Tom wanted his co-stars, 
including Miles Teller and Glen Powell, to experience 
piloting the planes. There’s never been an aerial se-
quence shot this way. I don’t know if there ever will 
be again, to be honest.”

BEIJING
World swimming governing body FINA 
announced on Thursday that the diving 
and artistic swimming Olympic qualifica-
tion events will be postponed to June due 
to concerns over COVID-19, with place 
and exact dates to be determined at a later 
date.In consultation with the International 
Olympic Committee and the organizers of 
the Tokyo 2020 Olympic Games, FINA de-
cided to postpone the FINA Diving World 
Cup, which is scheduled to take place in 
Tokyo on April 21-26 and FINA Artistic 
Swimming Olympic Games Qualification 
Tournament scheduled to be held from 

April 30 to May 3. In its message to all 
members, FINA said it “is doing its utmost 
to preserve athletes, coaches and officials’ 
health, while being perfectly aware of the 
severe limitations they are enduring con-
cerning their training and normal prepa-
ration for the Olympic Games.”
“FINA is striving to preserve the integrity 
of the qualification procedure, adapting 
it in accordance with the challenging 
times we are living,” it said. FINA also an-
nounced that it would push off the FINA 
Diving World Series from March 27-29 in 
London, and the FINA Diving Grand Prix 
in Kuala Lumpur originally set for June 
5-7. The Diving Grand Prix in Singapore.

Star cricketers share tips to fight viruscompetition

PCB confirms PSL players’ COVID-19 tests negative

Saudi Arabia to 
cut 2020 budget

ISTANBUL

Saudi Arabia has decided to down-
size its 2020 budget due to eco-
nomic conditions caused by the 
novel coronavirus and falling oil 
prices.  This year’s budget will be 
cut by $13.3 billion, corresponding 
to less than 5% of overall expendi-
ture, Finance Minister Mohammed 
al-Jadaan said in a statement. Al-
Jadaan said the decision was taken 
due to the economic crisis caused by 
the coronavirus outbreak and sharp 
fall in growth in the global econ-
omy and its impact on oil markets. 
 
Riyadh had originally set spend-
ing at $272 billion for 2020, down 
7.8% on 2019 estimates, with rev-
enues estimated at $222 billion, 
down 14.6%. But economic growth 
expectations and oil consumption 
are weakening due to the virus. On 
Tuesday, Saudi Energy Minister 
Abdulaziz bin Salman announced 
that in a few months, the kingdom’s 
oil exports are set to increase to more 
than 10 million barrels per day, as it 
plans to use more gas for domestic 
power generation instead of crude. 
 
Since first being detected in Wuhan, 
China in December, the novel coro-
navirus has claimed more than 7,870 
lives globally, according to the World 
Health Organization (WHO). More 
than 194,000 cases of the virus have 
been confirmed in at least 164 coun-
tries and territories, with Europe as its 
epicenter, according to the WHO. Due 
to financial risks to industries caused 
by the epidemic, countries have 
started announcing economic relief 
packages. Despite the rising number 
of cases, most people who get infected 
suffer mild symptoms and recover.

DUBAI
Middle East arilines are heading into $7.2 billion 

in lost revenues after they drastically reduced ser-
vices due to the coronavirus outbreak. As many as 
16,000 flights have been cancelled in the region 
since January end, and with that billions of dollars 
in revenue opportunities. Cancellations are ex-
pected to increase exponentially in days to come 
as more countries restrict impose travel restric-
tions and close their borders, said International 
Air Transport Association (IATA) in a new update.

“The airline business is taking a huge hit in the 
Middle East. It’s as simple as that, and I’m not play-
ing with words. We are struggling, we are suffering, 
we are bleeding,” said Mohammad Ali Al Bakri, re-
gional vice-president. Al Bakri said that in the UAE 
alone, travel disruptions could reduce passenger 
volumes for airlines by 13.6 million. Local airlines 
also risk losing $2.8 billion in base revenues. The 
disruptions put around 163,000 jobs at risk in the 
UAE alone, Al Bakri said.“Extensive cost-cutting 
measures are being implemented by carriers to 
mitigate the financial impact of COVID-19,” he said. 
“However, due to the flight bans as well as inter-
national and regional travel restrictions, revenues 
are plummeting, outstripping the scope of even the 
most drastic cost-containment measures.” In the 
Middle East, the sector contributes a total of $130 

billion to the economy. 
This is about 4.4 per cent of the region’s gross do-

mestic product. The aviation industry also supports 
2.4 million jobs in the Middle East.Saudi Arabia will 
see nearly 16 million fewer passengers as a result 
of travel restrictions, and its airlines will lose $3.1 
billion in base revenues. Egypt, meanwhile, will 
lose 6.3 million passengers, and $1 billion in base 
revenues. Kuwait is expected to see 2.9 million 
fewer passengers and lose $547 million for its air-
lines. As the situation prolongs, the risk of further 

job losses becomes even higher, IATA warned. He 
said airlines in the Middle East have enough cash 
reserves to last them for just another two months, 
and therefore, are facing a “liquidity crisis”.IATA 
earlier this week said the situation is much the 
same with global airlines, many of which face the 
risk of running out of cash. To support the industry 
and its employees, Iata is proposing direct financial 
support to airlines from their local governments, 
as well as other measures such as tax relief, exten-
sions of payment terms, and loan guarantees. 

Mideast airlines need urgent government aid

PORT OF SPAIN/ LONDON
: With the coronavirus threat 
looming large on England’s home 
test series against West Indies in 
June, the Caribbean cricket board 
has offered to host the matches, 
according to a report. Several 
Caribbean nations have reported 
positive COVID-19 cases but 
the situation is worse in Britain 
which has reported more than 
100 deaths from the respiratory 
disease.Cricket West Indies (CWI) 
CEO Jonny Grave has spoken to 
his English counterpart and of-
fered to host the three-test se-
ries, ESPNcricinfo reported. “I’ve 

spoken to Tom Harrison a couple 
of times in the last few days and 
assured him that we will be as 
flexible, supportive and helpful 
as possible,” Grave told the cricket 
website. 
“To that end, yes, we have of-
fered to host the series here in 
the Caribbean if that is deemed 
helpful. The ECB would retain 
all commercial and broadcast 
rights.” CWI has also offered to 
stage England’s three-test series 
against Pakistan which is sched-
uled to begin at Lord’s on July 30, 
the report added.

LAHORE

The Pakistan Cricket Board (PCB) 
have confirmed that the 128 CO-
VID-19 tests on the players, support 
staff, match officials, broadcasters 
and team owners have turned out 
to be negative. According to a press 
release issued by the PCB, on March 
17th, they conducted tests of all the 
above-mentioned individuals re-

lated to the Pakistan Super League 
(PSL) as part of the PCB’s duty of 
care, following a suspect COVID-19 
case. Multan Sultans 17 tests were 
conducted on Monday, 16 March, 
were also negative.PCB Chief Execu-
tive Wasim Khan is delighted with 
the results of all the players and 
individuals linked with PSL have 
joined their families without any is-
sues. “The PCB is pleased with the 

outcome of the results and happy 
that all these players and officials 
have rejoined their families with-
out any health and safety doubts or 
concern,” he said. “The PCB will con-
tinue to put in place precautionary 
measures to better safeguard the 
health of its employees,” he added. 
It must be noted that all the 25 re-
maining foreign players, support 
staff and match officials have already 
departed for their respective coun-
tries.The Pakistan Cricket Board 
(PCB) has released a public service 
message which featured Pakistan’s 
top cricket stars in the wake of re-
cent coronavirus outbreak. World 
number one T20I batsman and 
Pakistan captain Babar Azam, Test 
skipper Azhar Ali and all-rounder 
Mohammad Hafeez can be seen 
in the video. It must be noted that 
sports all over the world have been 
vastly damaged due to coronavirus 
pandemic. In Pakistan, the knockout 
stage of the Pakistan Super League 
(PSL) season five was postponed on 
the semi-finals day. One-off ODI and 
Test match in Karachi and Pakistan 
cup have also postponed by the PCB.

West Indies offer to host England 
series in Caribbean

Resuming production

China’s foreign trade firms quicken pace: ministry

PSX rebounds, but sheds 286 points 
KSE-100 index nosedived around 2,000 points in intraday trading

KARACHI
Pakistan Stock Exchange (PSX) on 

Thursday witnessed bearish trend 
as KSE-100 index plunged 286 
points. The Pakistan Stock Exchange 
plunged over 2000 points in the 
intraday trading but recovered at 
the closing day. The KSE-100 index 
closed at 30129 points as compared 
to 30416 points on the last work-
ing day. The-100 index lost 2201 
points on Wednesday. It must be 
noted that the KSE-100 index had 
lost over 5,6800 points in the last 
three trading sessions. Meanwhile, 
Oil prices pulled back from a massive 
early rally Thursday as a plan by the 
European Central Bank to buy huge 
amounts of bonds failed to calm 
coronavirus-ravaged markets.US 
benchmark West Texas Intermediate 
had surged more than 17 percent 
at the open in Asian trade, recoup-
ing enormous losses Wednesday 
when prices hit 18-year lows. But 

it lost a large chunk of those gains 
in the afternoon, and was trading 
up almost 12 percent at $22 a bar-
rel. International benchmark Brent 
crude initially jumped 8.5 percent 
but lost ground later, and was up 
4.6 percent at $26 a barrel in late 
Asian business. Asian stocks also 
made strong early gains on the ECB 
move but later slipped into negative 
territory as optimism about the plan 
was eclipsed by concerns the global 
economy is headed for a long, deep 
recessionEarlier, trading began at 
the PSX with a steep dip, which trig-
gered a 45-minute halt during initial 
minutes. Following the resumption 
of trading, the KSE-100 index crept 
up steadily, thus erasing most of the 
losses. However, the index still closed 
with a loss of nearly 300 points 
owing to the dipping global equities. 
Overall, trading volumes increased to 
308.3 million shares compared with 
Wednesday’s tally of 186.7 million. 

The value of shares traded during 
the day was Rs10.1 billion.Shares 
of 358 companies were traded. 
At the end of the day, 108 stocks 
closed higher, 235 declined and 15 
remained unchanged. K-Electric 
was the volume leader with 22.1 
million shares, gaining Rs0.16 to 
close at Rs3.04. It was followed by 
Unity Foods with 19.3 million shares, 
losing Rs0.89 to close at Rs8.75 and 

The Bank of Punjab with 18.8 mil-
lion shares, gaining Rs0.31 to close at 
Rs7.6. Foreign institutional investors 
were net sellers of Rs851.6 million 
worth of shares during the trading 
session, according to data compiled 
by the National Clearing Company 
of Pakistan. At close, the benchmark 
KSE-100 index recorded a decrease 
of 286.22 points, or 0.94%, to settle 
at 30,129.83.

BEIJING
China’s foreign trade firms quickened its 

pace to resume production slowed down by 
the novel coronavirus as a raft of supportive 
policies started to take effect, a commerce 
ministry official said Thursday. About 67 per-
cent of the country’s key import and export 
firms recovered over 70 percent of production 
capacity, said Jiang Fan, the official. The fig-
ures did not include those in Hubei Province 
that has been hard-hit by the virus outbreak.
To facilitate the sector’s production resump-
tion, the ministry has resorted to policy tools 
such as export tax rebates and export credit 
insurances for foreign trade firms and intro-
duced measures to help them secure orders 
and maintain market shares, according to 
Jiang. Noting that the outbreak has rippled 
around the world and inflicted negative im-
pacts on the global industrial chain, Jiang said 
that China has confidence in keeping its for-
eign trade stable.

Diving, Artistic Swimming

FINA postpones Olympic qualification events
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The Asian Telegraph
RAW’ terrorist wing ringleader 

caught in Karachi

ISLAMABAD
China has provided aid worth 

$4 million to Pakistan, along-
side medical face masks and 
ventilators, Economic Affairs 
Minister Hammad Azhar an-
nounced on Thursday. In a post 
on Twitter, Azhar expressed 
gratitude to China and said that 
the ally had provided “grant 
assistance of USD 4 million 
along with 300,000 medical 
face masks, 10 ventilators, and 
other equipment”. “They have 
also undertaken to arrange 
for much greater number of 
ventilators,” he added.He also 
said emergency funds worth 
Rs7.5 billion from the National 
Disaster Risk Management 
Fund (NDRMF) supported 
by the Asian Development 

Bank (ADB) were made avail-
able to the National Disaster 
Management Authority 
(NDMA). “This is in addition 
to funds already made availai-
ble by finance division for 
immediate use by authority. 
Reallocations from foreign-
funded projects also being di-
verted towards it,” the federal 
minister wroteAzhar said that 
his own division was in the pro-
cess of finalising a $600 million 
“emergency package” to deal 
with the outbreak in the coun-
try. “It includes reallocations 
and fresh financing. This will 
be in addition to local funding 
that is being made available,” 
he said. The number of COVID-
19 cases in Pakistan shot up to 
384 on Thursday, after new 

cases were reported in Sindh, 
Punjab and Balochistan. A 
day earlier, Pakistan’s first 
two deaths were recorded 
in Khyber Pakhtunkhwa: a 
36-year-old and a 50-year-old.
Minister said the government is 
finalising approximately $600 
million worth of an emergency 
package with help from multi-
lateral partners to deal with 
the COVID-19 outbreak in the 
country. Taking to Twitter, 
he said: “Economic Affairs 
Division is finalising an ap-
prox $600 million emergency 
package with Multilaterals for 
dealing with Covid-19 out-
break across the country.”“It 
includes reallocations and 
fresh financing. This will be in 
addition to local funding that 

is being made available,” the 
minister added. He thanked 
the People’s Republic of China 
for providing a grant of US$ 
4 million along with 300,000 
medical face masks, 10 venti-
lators and other equipment. He 
said the neighbouring country 
also committed to arrange for 
“a much greater number of 
ventilators.”“Emergency funds 
from ADB supported NDRMF 
(approx Rs 7.5 bn) are also 
being made available for NDMA 
[Natural Disaster Management 
Authority]. This is in addition 
to funds already made avail-
able by finance division for 
immediate use by authority. 
Reallocations from foreign 
funded projects also being di-
verted towards it.”

KARACHI
In a major operation by the Karachi 

police, the ringleader of Indian intel-
ligence agency Research & Analysis 
Wing (RAW)’s terrorist wing has 
been caught. Karachi police Chief 
Ghulam Nabi Memon disclosed 
that RAW’s terrorist ringleader 
Shahid alias “Muttehda” has been 
caught along with two accomplices. 
Weapons and explosives were also 
recovered from the terrorists. He 
further said that police carried out 
the arrests based on received intel-
ligence. The main accused, Shahid, 
was running a network for India’s 
intelligence agency in Karachi and 
was planning a major terrorist at-
tack in the city, he added.Additional 
Inspector General (AIG) Ghulam 
Nabi Memon said in a press confer-
ence today that the arrested person 
identified as Shahid alias Muttahida 
is the head of RAW’s terror wing. 
Memon detailed that police forces 
conducted separate raids on a tip-
off and arrested the terrorist and 
his two accomplices for running a 
terror network linked with RAW 

in Karachi. Besides making the ar-
rest, the raid team also recovered 
two mortar launchers, nine rocket 
launchers, rockets, hand grenades 
and modern weaponry from their 
possession.“The accused person is 
connected with the RAW network 
to carry out terrorism activities in 
Karachi. Shahid Ilyas is associated 
with Muttahida Qaumi Movement 
London (MQM-L). He received 
money through Hawala Hundi from 
India, whereas, these people are 
also involved in distributing money 
to other terrorists.” While making 
more revelations about the terror 
network, AIG Memon said that the 
accused persons were involved in 
providing intel-based information 
to a person traced as Mehmood 
Siddiqui in India. “These people 
also forwarded information of those 
persons to India working against 
the party [MQM-L] policy The ter-
ror wing had also funded Khalid 
Shamim in Imran Farooq murder 
case and also paid money for se-
rial bomb explosions in Karachi 
including 2009’s Muharram blast.”

TOKYO/SINGAPORE/LONDON

Oil prices bounced nearly 7% on 
Thursday after a three-day sell-off 
drove them to the lowest in almost 
two decades as demand plummeted 
due to the coronavirus and supplies 
surged in a fight for market share 
between Russia and Saudi Arabia. 
Benchmark Brent crude, which has 
lost half its value in less than two 
weeks, got some respite as investors 
across financial markets assessed 
the impact of massive central bank 
stimulus measures. Brent jumped 
$1.43, or 5.75%, to $26.33 a bar-
rel by 1045 GMT, after plunging to 
$24.52 on Wednesday, its lowest lev-
el since 2003.US crude gained $2.40, 
or 11.8%, to $22.77 after dropping 
nearly 25% in the previous session 
to an 18-year low. But analysts said 
gains were likely to be temporary as 
tumbling demand was compounded 
by the collapse this month of a deal 
on supply curbs between OPEC and 
other producers. The drop in de-
mand, particularly in transportation, 

is also leading to a rapidly growing 
glut in refined products such as jet 
fuel and gasoline. Saudi Arabia, the 
de facto leader of the Organisation of 
the Petroleum Exporting Countries 
(OPEC), which kicked off a price war 
with Russia that sent prices into a 
tailspin, is planning to keep pumping 
at a record rate of 12.3 million bar-
rels per day (bpd) for months.“From 
April 1, about 4 million bpd could 
flood the markets, potentially push-
ing down crude oil prices into the 
teens,” Jefferies said in a note. “Un-
less somebody intervenes, no oil 
producer benefits from the current 
environment.” But analysts have still 
been slashing growth forecasts for 
China, where the disease erupted, to 
the lowest levels in decades. In the 
United States, where dozens of shale 
oil and gas drillers and services com-
panies risk bankruptcy, senators on 
Wednesday urged Saudi Arabia and 
Russia to stop the price war dur-
ing talks with the kingdom’s envoy 
to Washington.The senators urged 
President Donald Trump to impose 

an embargo on oil from the two coun-
tries. Meanwhile, the spread of the vi-
rus elsewhere is showing no sign of 
abating, with governments resorting 
to lockdowns in a bid to contain the 
disease, hammering economies and 
raising the prospect of a global re-
cession.Central banks have moved to 
mitigate the spiralling economic and 
financial fallout, with the European 
Central Bank kicking off a €750 bil-
lion ($820 billion) emergency bond 
purchase scheme after an unsched-
uled meeting on Wednesday. “While 
the spreading of the virus has fur-
ther to go and oil prices further to 
drop, we are now probably getting 
very close to peak fear in western 
and global financial markets,” said 
Bjarne Schieldrop, chief commodities 
analyst at SEB.Brent crude was up 
US$2.10, or 8 per cent, at US$26.98 
a barrel by 0028 GMT after tumbling 
13 per cent on Wednesday in a third 
day of relentless selling. US oil gained 
US$3.44, or 17 per cent, to US$23.81 
a barrel after slumping nearly 25 per 
cent in the previous session.

$600m emergency package to fight 
coronavirus on cards

BEIJING

A grand ceremony of handing 
over of presidency of SAARC 
Chamber of Commerce and In-
dustry (CCI) to Pakistan from Sri 
Lanka, which was earlier sched-
uled to be held in the last week 
of March in Islamabad has been 
postponed sine die due to pan-
demic of coronavirus. The up-
coming President of SAARC CCI is 
Iftikhar Ali Malik, a veteran trade 
leader in Pakistan who has been 
associated with this chamber 
since 1990 and remained its vice 
president for eight consecutive 
terms and currently holding the 
position of senior vice president. 
The outgoing president of SAARC 
CCI is Ruwan Edirisinghe who is 
hailing from Sri Lanka.Iftikhar 
Ali Malik talking a delegation of 
traders here Thursday said that 
this would be great honour for 
Pakistan to take presidency of 
SAARC CCI, but due to unusual 
circumstances due to pandemic 
of coronavirus, the ceremony of 
handing over presidency to Paki-
stan should be postponed,” says 
a press release issued here on 
Thursday. He said the threat of a 
global coronavirus pandemic was 
“very real” as the contagion con-
tinued its rapid spread around 
the world and it is a thing of re-
lief for the people of this region 
that South Asian countries have 
pledged to collaborate in stem-
ming the spread of coronavirus, 
which has claimed thousands of 
lives globally.He also called for 
formulating a six-month strategy 
to address the long-term eco-
nomic as well as social impacts 
besides the health concerns 
caused by the pandemic. He said 
South Asia has so far been rela-
tively less affected by COVID-19 
compared to Europe or East Asia. 
But experts fear that inadequate 
healthcare systems, the absence 
of proper health infrastructure 

and a lack of hygiene pose a ma-
jor risk in the region which is 
home to about 20% of the world’s 
population.He said it was time 
now that South Asian countries 
come forward with commitment 
and determination setting an 
example to the world, and con-
tribute to a healthier planet put-
ting all kinds of skirmish on the 
backburner as corona virus is a 
common threat for human be-
ings. Iftikhar Malik appreciating 
Prime Minister Imran Khan for 
taking all necessary actions to 
curtail the impact of coronavirus 
on the economy of the country, 
he said that not only the govern-
ment but all segments of society 
would have to play role in this 
regard as any leniency frailty can 
be resulted in a huge loss.He said 
that special desks at all airports 
having well equipped medical 
teams should be ensured and 
suspected passengers should be 
checked thoroughly in all South 
Asian countries. There is a need 
for taking special measures like 
establishing Standard Isolation 
Units, ample supplies of Per-
sonal Protective Equipment and 
fully equipped Bio-safety level-
III laboratories in all provinces 
of the region.

Pakistan rejects Indian 
propaganda against CPEC

Retaliation

Russia to expand 
blacklist of EU officials

MOSCOW

Russia has taken the decision to 
expand the list of nationals of the 
European Union countries banned 
from entering Russia in retaliation 
for action taken by Brussels, Rus-
sian Foreign Ministry Spokeswoman 
Maria Zakharova told a briefing on 
Thursday. “The Russian side has 
taken a decision to expand the re-
taliatory list. Regretfully we have to 
do this,” Zakharova said, adding that 
this is “a matter of parity.”She reiter-
ated that in January sanctions were 
slapped on seven more Russian na-
tionals representatives of state bod-
ies and the election commission of 
Crimea and Sevastopol. “We consider 
it as an unfriendly move to maintain 
and further expand such blacklists, 
which without the slightest grounds 
restricts our fellow countrymen in 
their legitimate rights,” the diplo-
mat added. “Of course, we will re-
taliate proportionally,” she stressed.
Late in January, the European Union 
officially announced its decision 
to blacklist seven Crimean politi-
cians Acting Governor of Sevastopol 
Mikhail Razvozhayev, Crimea’s Chair-
man of the Council of Ministers Yuri 
Gotsanyuk, Chairman of the Legisla-
tive Assembly of Sevastopol Vladi-
mir Nemtsev, Russia’s Federation 
Council (upper house) member for 
Sevastopol, Yekaterina Altabayeva 
and three heads of electoral commis-
sions of Crimea and Sevastopol. In 
2014, the European Union slapped 
sanctions against Russia relating to 
the events in Ukraine and Crimea’s 
reunification, which it continues to 
expand and prolong.The talks on 
the visa-free regime and the new ba-
sic agreement on cooperation were 
suspended, a number of Russian of-
ficials were prohibited from entering 
EU countries, with their assets being 
frozen, and restrictive trade, financial 
and military measures were adopted. 
The EU blacklist in response to the 
crisis in Ukraine contains 175 people.

ISLAMABAD

Pakistan has categorically reject-
ed the Indian propaganda against 
China-Pakistan Economic Corridor 
(CPEC), terming it desperate at-
tempts to falsify facts and mislead 
the world community. In a state-
ment, Foreign Office Spokesperson 
Aisha Farooqui said Indian remarks 
about the joint statement issued by 
Pakistan and China following Presi-
dent Dr. Arif Alvi’s visit to Beijing 
are contrary to facts.She said re-
marks made by the Indian Ministry 
of External Affairs, calling Indian 
Occupied Jammu and Kashmir an 
“integral part” of India, are a clear 
violation of the relevant UN Security 
Council’s resolutions. The spokes-
person said Jammu and Kashmir 
is the oldest unresolved dispute 
on the agenda of the UN Security 
Council and the international com-
munity has recognized it as such 
for over seven decades. Earlier on 
Wednesday, the foreign minister 
Shah Mehmood Qureshi had stated 

that the coronavirus will not be 
detrimental to the China-Pakistan 
Economic Corridor (CPEC) and the 
project will continue to flourish 
with the same vigour as in the past. 
FM Qureshi said that the people of 
Pakistan stand beside their Chinese 
brethren during their hour of need 
and the relationship between the 
two countries was etched in stone.

Oil prices jump nearly 7% after 
3-day slump

Presidency for Pakistan

SAARC CCI ceremony 
postponed

Economic Affairs Minister Hammad Azhar says China provides $4m aid, medical equipment to Pakistan

Federal Minister for National food Security & Research, Makhdum Khusro Bakhtiar chairing a meeting via video link 
regarding arrangements made fot the procurement of wheat in Islamabad. Photo By VoM

Aviation body calls for emergency 

support to airlines

LONDON

The International Air Transport As-
sociation (IATA) on Thursday called 
on African and the Middle Eastern 
governments to provide emergency 
support to airlines due to the evapora-
tion of air travel demand amid corona-
virus outbreak. Airlines’ revenues are 
plummeting -- outstripping the scope 
of even the most drastic cost contain-
ment measures driven by flight bans as 
well as international and regional trav-
el restrictions, said Geneva-based IATA 
in a statement. The group estimates an 
emergency aid of up to $200 billion is 
required on a global basis. The CEO of 
IATA, Alexandre de Juniac. 


