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Over Rs 100m have 
been donated to 

the PM’s COVID-19 
Relief Fund by the 

Pakistani expatriates 
in response to the 

website launched by 
his ministry 

SA to PM

Sayed Zulfikar Abbas Bukhari

China’s privately offers funds top 14 tr yuan

PCAA issues new health policy for 
passengers

The Asian Telegraph
RAWALPINDI

National Disaster Management Authority (NDMA) 
has provided third consignment of protective equip-
ment for doctors and medical staff in hospitals of 
Gilgit Baltistan (GB). According to NDMA spokesper-
son, the protective equipment was being supplied 
nationwide whereas medical goods were given to 
hospitals in Gilgit-Baltistan this morning. “The goods 
supplied today include 345,500 surgical masks 
and 962 N-95 masks, 6,929 protective suits, 3,161 
gloves and 175 pairs of ICU shoes, 4,958 surgical 
caps, 3,767 shoe covers and 1577 protective gowns,” 
he added.He said that 2000 Bio Hazard suits, 500 
body bags and 50 safety boxes also included in the 
consignment.50 bottles of one liter, 1500 bottles 
of 150 ml sanitizers and 30 bottles of methanol 
and 3500 bottles of handwash were also sent, he 
said. The medical equipment for rest of the prov-
inces would be provided within the next 24 hours. 
National Disaster Management Authority (NDMA) 
has provided third consignment of protective equip-
ment for doctors and medical staff in hospitals of 
Gilgit Baltistan (GB).According to NDMA spokesper-
son, the protective equipment was being supplied 
nationwide whereas medical goods were given to 
hospitals in Gilgit-Baltistan this morning. “The goods 
supplied today include 345,500 surgical masks and 
962 N-95 masks, 6,929 protective suits, 3,161 gloves 
and 175 pairs of ICU shoes, 4,958 surgical caps, 
3,767 shoe covers and 1577 protective gowns,” he 
added.He said that 2000 Bio Hazard suits, 500 body 
bags and 50 safety boxes also included in the con-
signment. 50 bottles of one liter, 1500 bottles of 150 
ml sanitizers and 30 bottles of methanol and 3500 
bottles of handwash were also sent, he said. The 
medical equipment for rest of the provinces would 
be provided within the next 24 hours.

Global Markets

More investors to rally bandwagon this week
SINGAPORE/LONDON/NEW YORK

Investors are eyeing another week 
of gains, as sentiments eased amid 
signs that global markets may have 
bottomed out after months of disas-
trous declines. “Strains in financial 
markets are continuing to ease slowly 
as central banks’ efforts contain the 
fallout from the pandemic take effect 
and equity markets rebound on hopes 
that the spread of the virus is slowing. 
In the last week, top benchmarks in 
US, Asia, Europe and the Middle East 
edged up another 2 per cent, adding 
to gains ranging between 10-20 per 
cent made in the last 30 days. Markets 
stayed in rally mode as more econo-
mies revealed plans to reopen after 
months of virus-induced lockdowns 
and also as an antiviral was proving 
effective in the US against COVID-19. 
Investors were undeterred by more 
data showing the economic damage 
from the coronavirus pandemic lock-
ing down country borders and forc-
ing people to stay at homes.China 
reported that its economy the world’s 

second-largest after that of the United 
States — shrank for the first time in 
decades. Also, data on car sales in 
Europe showed they collapsed. “The 
economic data and corporate earn-
ings continue to paint a rather grim 
picture of where the world economy 
is at the moment,”. “Market partici-
pants, it appears, remain focused on 
the future with help from various 
policymakers.”

Investors got the first broad based 
assessment of damage to the global 
economy as the IMF released its lat-
est World Economic Outlook. The 
fund expects the global economy to 
contract by 3 per cent in 2020 with 
negative growth in economies includ-
ing the Middle East, while seeing a 
sharp rebound in 2021. Businesses in 
the US were allowed to reopen by May 
1 or earlier, and Boeing — one of the 
world’s largest manufacturers — said 
it planned to bring about 27,000 em-
ployees back to work in Washington 
State to resume aircraft production. 
This was largely seen as the first at-

tempt at large-scale resumption of 
business activity since the coronavi-
rus outbreak forced companies and 
government officials to shut down 
most nonessential work. Following 
suit were some European automak-
ers  including Volkswagen, Volvo and 
Daimler who are planning to restart 
assembly lines next week. However, 
with a number of companies reveal-
ing their first-quarter earnings this 
week, investors will err on the side 
of caution and seek evidence that 
corporations can weather the un-
certainty caused by the coronavirus 
pandemic.  “The US rolling reopen-
ing strategy along with high hopes a 
coronavirus treatment is near could 
mean the March low was the market 
bottom,”. “Stocks are soaring today 
and may for a few more days as 
some investors believe the worst is 
behind us,” Moya added. “A cure for 
the coronavirus is a game changer, 
but that is still not in the immediate 
future.” Analysts warned that a pos-
sible V-shaped market recovery will 

SINGAPORE/LONDON
China’s privately offered funds scaled up to 

exceed 14.25 trillion yuan (about 2.01 trillion 
U.S. dollars) by the end of March, industry as-
sociation data showed. The figure rose 359.91 
billion yuan, or 2.59 percent from the previous 
month, according to the Asset Management 
Association of China (AMAC).As of the end of 
March, the number of registered privately of-
fered funds reached 85,071, up 2.03 percent 
from the end of February, according to the 
association. Some 24,584 securities, futures 
trading and venture capital institutions man-
aged these funds, 57 more than one month 
earlier, AMAC data showed. Established in 
2012, AMAC is a self-regulatory organization 
that represents the mutual fund industry of 
China.China Life Insurance Co., one of the 
country’s biggest insurers, said its premium 
income rose 13 percent in the first quarter 
of 2020. The revenue reached about 307.8 
billion yuan (about 32.56 billion U.S. dollars), 
increasing from 272.4 billion yuan a year 
ago, according to unaudited figures released 
by the insurer. Last year, the insurer saw its 
net profits more than quadruple, according 
to a performance report on its website. The 
premium income came in at 567.09 billion 
yuan in 2019, with its net profit attributable 
to shareholders skyrocketed 411.5 percent 

year on year to 58.29 billion yuan.China’s 
shipbuilding industry slowed its production 
during the first quarter partly due to the novel 
coronavirus epidemic, but new orders grew, 
according to government data. The industry 
completed ships with a tonnage of around 7 
million deadweight from January to March, 
down 27.3 percent year on year, data from 
the Ministry of Industry and Information 
Technology showed.The country’s shipbuild-
ers received new orders totaling 4.89 million 

deadweight tonnes during the period, up 6.5 
percent from a year earlier. At the end of last 
month, China’s shipbuilding sector had or-
ders amounting to 79.55 million deadweight 
tonnes, down 5.6 percent year on year. China 
has the world’s leading shipbuilding industry, 
accounting for 30.4 percent of the ship ton-
nage completed by the global shipbuilding 
industry and making up 65.5 percent of the 
world’s total new orders during the first quar-
ter, data showed. Enditem

Deliberate & Violent

India targets Muslims under Hindutva 
ideology: PM

ISLAMABAD

Prime Minister Imran Khan in a tweet on 
Sunday termed the deliberate and violent 
targeting of Muslims in India by the Modi 
government an attempt to divert “the back-
lash” over its Covid-19 policy. “The deli-
berate & violent targeting of Muslims in 
India by Modi Govt to divert the backlash 
over its COVID19 policy, which has left 
thousands stranded & hungry, is akin to 
what Nazis did to Jews in Gerrmany,” he said.
 Prime Minister Khan said targeting the In-
dian Muslims is yet “more proof of the ra-
cist Hindutva Supremacist ideology of Modi 
Govt.” Earlier on March 7, the premier had 
warned the international community of In-
dian prime minister Narendra Modi’s Hindu 
supremacist ideology targeting all the mino-

rities in the country. He said that right now 
the prime target is Kashmiri Muslims and 
Muslims in India but intolerance is sprea-
ding in the country, adding that it will spread 
to other minority communities as well.
 “If this supremacist ideology is not checked it 
will target all communities in India including 
Dalits and eventually anyone who dares to di-
sagree with this fascist ideology will be the tar-
get of violence,” the prime minister added. Pri-
me Minister Imran Khan on Sunday said that 
the Indian government was targeting Muslims 
under the cover of the coronavirus outbreak. 
A day earlier, Prime Minister Imran Khan said 
Pakistan would stand victorious in the war 
against COVID-19 pandemic only if it suc-
ceeded in controlling poverty while taking 
measures to contain the coronavirus. “When 

this (coronavirus) will end, if there is a rise 
in poverty level at that time, it means we have 
lost the war. This crisis will mainly impact the 
poor class. This is a challenge. If we come out 
of this (crisis) without bringing more mise-
ries to poor, we will win,” the prime minister 
said in his televised address to the nation ac-
companied by his economic and health team. 
Spelling out the priorities and measures taken 
by the government to maintain a balance bet-
ween the lockdown and economic stability, 
the prime minister said the decisions would 
come to fruition only if those were made con-
sidering the problems of the poor class. He 
said the ratio of coronavirus cases was lower 
than the feared estimates of around 50,000 till 
April 25. Now the revised projection predict 
it around 12,000 to 15,000 by the said time.

Talks with Chinese govt 
for ML-1 at advanced 

stage: Chairman CPECA
Staff Reporter
ISLAMABAD

Chairman China Pakistan Economic 
Corridor (CPEC) Authority General 
(retd) Asim Saleem Bajwa has said that 
the financing matters with the Chinese 
government for the mega railway project, 
Main Line (ML-1) were at advanced stage 
and the project would soon be on ground. 
Dispelling rumours and misgivings being 
spread about ML-1 that the project was 
halted or slowed down, the Chairman 
said the rumours were baseless as “ML-1 
is our high priority mega railway project, 
being pursued on fast track basis”. In 
his tweet on Sunday, Bajwa said all fea-
sibilities and evaluations of the project 
had already been done and stakeholders 
and experts were being consulted for 
the purpose.“ML-1 is the largest single 
CPEC infrastructure to generate huge 
employment, revolutionize railway and 
improve logistics,” he said adding focus 
is on making it best project for Pakistan 
to be presented to Central Development 
Working Party (CDWP), after refining all 
aspects, soon as per process. The ML-1 
project is part of CPEC under which, the 
1,872 kilometers railway track from 
Peshawar to Karachi would be upgraded 
at an estimated cost of around US $9 bil-
lion.The construction work on the Sukkur-
Hyderabad Motorway is likely to start by 
end of 2020, Chairman China Pakistan 
Economic Corridor (CPEC) Authority 
General (retd) Asim Saleem Bajwa said 
on Sunday. 

Staff Reporter
ISLAMABAD

The COVID-19 pandemic has shattered 
human confidence besides encourag-
ing ‘personal-safety-first’ approach but 
Pakistani-American community has ex-
ceptionally rose to the challenge and is 
fighting as a frontline force in protecting 
the lives of its compatriots as well as non-
Pakistanis, in the United States (US). The 
community is fearlessly engaged in relief 
activities in the world’s hardest hit country 
US and it’s campaign’s major target is the 
New York City where majority of fatalities 
are reported by the US authorities.“Since 
this pandemic has changed the entire 
world a couple of months ago, we were 
the first South Asian organization in the 
America which has launched a major 
initiative to help those people who are 
in need,” a representative of American 
Pakistani Advocacy Group (APAG) Ali 
Rashid said during the Virtual Town 
Hall Meeting arranged by the Pakistani 
Americans to discuss issues faced by their 
countrymates in the US. “Our efforts would 
not only improve the image of Pakistan 

but also ensure the safety of Pakistani di-
aspora, spread across the US,” he added.
Ali Rashid informed the forum that his 
organizations had been delivering ration 
and other essential items at the door steps 
of those people who were unable to visit 
the grocery shops due to lockdowns in 
various cities of the US. “So far, we have 
distributed 800 full grocery packages 
among Pakistan community, especially 
to the families of blue collar workers.”  He 
said since the holy month of Ramazan 
was fast approaching, an order of more 
500 such packages had been given to en-
sure uninterrupted supply of rice, wheat 
flour and other essential edibles for the 
Pakistani families. “The cities do not pro-
vide those items to Pakistanis which they 
required actually. They only provide cane 
food.”Highlighting another initiative which 
was meant to offer free lunch to those 
Americans who were at the forefront in 
the fight against the coronavirus, he said: 
“With such initiatives, we have changed 
the narrative about Pakistan and show 
that what actually Pakistani community 
can do.” Pervaiz Riaz, a businessman from 

the US, said he had given free disinfected 
services to the doctors, nurses and other 
frontline fighters. “We have disinfected 
homes and police stations to ensure safety 
of the first responders.’Mazhar Chughtai, 
an entrepreneur by profession, said he in 
collaboration with the US-based Pakistani 
organizations had distributed food among 
5,100 families. Some 2,500 were Pakistani 
families while half of them belonged to 
the other communities, he added. Moviz 
Saddique from the Islamic Circle of North 
America (ICNA) said his organization had 
distributed food and safety kits in 145 cit-
ies of the US. As of today, he said around 
5,131 Personal Protective Equipment 
had been delivered to the multiple hos-
pitals for the safety of medical and para-
medical staff.The government has already 
announced that this project would be con-
structed through private sector on Built 
Operate Transfer (BOT) basis. The Sukkur-
Hyderabad Motorway (M6) is a project 
to be executed under National Highway 
Authority. The project cost is estimated 
at Rs 204.28 billion and it would take 33 
months to complete. 

American Pakistanis rise to win hearts in 
fight against pandemic

Staff Reporter
ISLAMABAD

The Pakistan Civil  Aviation 
Authority (PCAA) on Sunday an-
nounced a new health policy for 
passengers travelling April 18-30, 
amid the worsening coronavirus 
crisis in the country. According to 
the PCAA, all standard operating 
procedures (SOPs) mentioned in 
the health forms are to be strictly 

implemented.  Al l  passengers 
travelling by air are obligated to 
submit their health forms, which 
include information on flu, cold, 
cough, and sore throat. The form 
also states that passengers should 
enter quarantine if the relevant 
health officer deemed it neces-
sary.Passengers are also bound 
to oblige if the quarantine pe-
riod is extended and pay for food 

that officials advised. They are 
liable to penalties for providing 
wrong or false information. The 
government, on the other hand, is 
required to provide accommoda-
tion according to the passengers’ 
preferences. Last week, Special 
Assistant to the Prime Minister 
on National  Security  Moeed 
Yusuf said that beginning April 
20, the government will be able 
to bring back 6,000-7,000 passen-
gers every week with operations 
running across six airports. “And 
this will gradually be expanded 
to accommodate more passen-
gers,” said Yusuf. He said that ac-
cording to information received 
by the government,  there are 
around 35,000 Pakistanis looking 
to return to the country. “We will 
bring them back as soon as we 
can.” The COVID-19 pandemic has 
so far infected more than 8,200 
people across Pakistan and left 
over 160 dead.

NDMA delivers 3rd 
batch of PEs to GB

Prime Minister Khan says Modi govt leaves thousands stranded & hungry
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Ceasefire violations by 
India

This is indeed veracity that India has always adopted the policy 
of face saving after every unsuccessful attempt to destabilize 
situation in Pakistan or curbing the freedom movement in Indian 
occupied Kashmir. After the unlawful and shameful act of abroga-
tion of Article 370 in IOK, Modi Government is trying hard to di-
vert the attention of the world. Kashmir under Indian occupation 

is bleeding since long. Every illegitimate act by India met a strong opposition 
not only from the innocent kashmiris but also from those living in India. In 
order to avert the agitation IOK is under strict lockdown since August last 
year.  In a new attempt to betray the international community India once 
again started a series of ceasefire violations along the Line of Control. One 
of the reasons is distracting attention from the aggravating humanitarian 
situation in occupied Jammu and Kashmir. Indian troops have fired artil-
lery and heavy mortars on civilian settlements along the LOC. According to 
the foreign office of Pakistan, This year alone, Indian occupation forces in 
IOK have committed over 765 ceasefire violations resulting in shahadat of 
three civilians as well as serious injuries to 54 innocent civilians. In 2019, 
India violated the ceasefire agreement 3,351 times. Pakistan responded to 
Indian belligerence in a firm and responsible manner. The whole world is 
in danger amid covid 19 pandemic. The situation within India also demand 
utter concentration but Modi is busy in propagating hatred.   Recently it is 
reported by international media that Government hospital in Gujarat state of 
India has separated patients on religious lines claiming the order came from 
the government. They separated wards for Hindu and Muslim patients. This 
is the real face of Modi’s India. The Gujarat state is governed by the Hindu 
nationalist Bharatiya Janata Party (BJP), which also governs the country. In 
2002, Gujarat was the same state with intense religious violence, in which 
nearly 2,000 Muslims were killed, dozens of women raped, and thousands 
others displaced. Every fact is evident and suffices to unleash the realities. 
India instead of besmirching Pakistan should accept the fact that IOK is a 
disputed territory and this dispute can’t be solved without the whims of 
the kashmiris. 

Women Entrepreneurs & 
Lockdown Fallout

Coronavirus fallout is worse for women than men, therefore the 
vulnerable women should get special attention of the govern-
ment. Women comprise the majority of health workers who 
are on the front lines in the fight against the pandemic who 
deserve a salary raise while school closures have particularly 
affected them as they bear the whole responsibility for child-

care. Women are facing income loss, beauty parlours and boutiques have 
been closed, millions of maids have been laid off, and hundreds of thou-
sands of teachers etc. have been sent on forced leaves. Many women are 
low-wage and part-time workers facing gender pay gap while those who 
are running their businesses depend on exhibitions and middlemen as the 
majority cannot afford to have a shop. Housewives are facing household 
budget cuts and increased domestic violence due to problems linked to 
the lockdown. Most of the items women sell in the market is not seen as 
a necessity, but more of luxury amid an economic slowdown which has 
resulted in financial constraints for the businesswomen. The economy 
needs women, and women need equity and protection, therefore the State 
Bank of Pakistan should reschedule loan repayments, announce interest-
free loans for women entrepreneurs and take all other steps needed to 
empower them amid the crisis to help them remain afloat. Financial secu-
rity space is shrinking for the businesswomen; therefore the government 
should announce a bailout package for them without further delay. The 
country needs a robust social protection system in place to save the poor 
during emergencies as women and children are always worst hit in such 
situations, she demanded. 

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

Coronavirus and climate changeCoronavirus and climate change

COVID-19 has changed the way of 
life around the globe. Every coun-
try is in fight against this pan-
demic. Consequently this pandemic 
is having a profound impact on the 
environment. The impact on en-

vironment seems to be positive fortunately. 
Reduction in global Co2 emissions is one of 
the evident examples.  It is too early to pre-
dict that what impact coronavirus will have on 
the climate emergency. Due to the breaks in all 
sort of economic activities the carbon emission 
cuts is something we never experienced earlier. 
Once we see the estimates we come to know 
that the cut is 18% in China between February 
and March; between 40% and 60% over recent 
weeks in Europe. In Europe, the daily carbon 
emissions of the European Union’s twenty-
seven member states have fallen by 58 percent 
since the implementation of strict measures to 
curb the pandemic, including nationwide lock-
downs. In the United States, the world’s second 
largest emitter, the Energy Information Agency 
has anticipated that national energy related car-

bon dioxide emissions will fall by 7.5 percent in 
2020 compared to a decrease of 2.7 percent in 
2019. Global air traffic has halved. There is not 
much traffic on the roads. One silver lining to 
the current global crisis as a result of COVID-19 
is the improvements in air quality due to the 
drop in pollution from transport. The actions 
taken to restrain the spread of the virus have 
exposed what measures are achievable in an 
emergency and many experts are urging gov-
ernments to apply the same momentum to the 
climate emergency. Experts believe that the 
pandemic exposes how we can do things dif-
ferently. This is one of the lessons we can learn 
from this emergency situation.  With closures 
of industries and factories closed pollution 
belts shrunk over cities and industrial areas 
around the globe. No doubt pollution lessens 
our resistance to disease. More contact to traf-
fic fumes makes our lungs weaker which cer-
tainly increases risk of dying from Covid-19. 
Worldwide health experts also have the same 
views. Regardless of the challenges the world 
is facing amid the current pandemic there is 
an opportunity to learn and make things better 
in the times to come. Further there is need of 
a range of policies for the future. We need to 
embrace the fact that climate is as important as 
the human health itself.  The fact is that human 
behavior and activity are undergoing climate-
beneficial changes in the crucible of Covid-19. 
For all the reasons acknowledged above, the 
current pandemic can lead toward a better im-
petus for renewables becoming a greater part 

of the energy mix over the next 20 years and 
eventually being a critical solution in deliver-
ing a net-zero carbon future. It is interesting to 
note that variable renewable power has become 
a greater part of the energy mix during the pre-
sent catastrophe. While having a glimpse of the 
situation around the globe we can see many 
visible changes. Some of the instant changes 
are noticeable in everyday life. In Venice, the 
waters of the canals are running clear, because 
boats are no longer churning up the mud. In 
the centre of London, the sound of birdsong is 
easy to hear, because traffic noise has all but 
stopped. In long term measures governments 
around the globe should allocate more funds 
for renewable energies and same goes for the 
measures that can impact climate change in the 
right direction. These measures includes, reduc-
tion in  household waste, less industrial waste 
and relying more on local supply chains. People 
should also add their efforts in this process by 
adopting healthy life style and avoiding all such 
acts which can become a reason of polluting 
the environment. Though the current crisis is 
indeed a challenge for the whole world but this 
challenge can be turned into an opportunity 
with a positive attitude at individual level fol-
lowed by a collective approach. 

One World Together At Home raises $127.9m 
New York

‘One World: Together At Home’ has raised 
$127.9 million for the coronavirus relief fund.  
The star-studded event - which was curated by 
Lady Gaga - featured performances from some 
of the world’s best-known music stars, and 

fans have been quick to pledge their support 
to the relief fund. Global Citizen, a movement 
that strives to end extreme poverty by 2030, 
wrote on its official Twitter account: $127.9 
million for COVID-19 relief. That is the power 
and impact of One World: #TogetherAtHome. 
Thank you @ladygaga for helping @GlblCtzn 

create this historic global broadcasting event. 
To everyone around the world: Stay strong, stay 
safe, we will be together in person soon. (sic) 
In response to the news, Gaga admitted she was 
“humbled” to have been involved with the fund-
raiser.  She wrote on Twitter: “I am so humbled 
to have been a part of this project. Thank you @
GlblCtzn . Thank you @WHO . I love you (sic)” 
The event featured appearances from a host 
of big-name stars, including the likes of Adam 
Lambert, Rita Ora, Beyonce, Lizzo, and Sir Elton 
John. Prior to the broadcast, Gaga described 
‘One World: Together At Home’ as a “love let-
ter”. The chart-topping star thanked people for 
their support during an emotional Instagram 
Live video. She said: “I just want you to know 
that this is really a true love letter to all of you 
all over the world. “I love you and I hope that 
you feel a big hug from the whole world today 
because what’s really beautiful about this show 
is that you’re all hugging each other. Gaga has 
also discussed the importance of self-isolating 
during the pandemic. She recently wrote on 
Instagram: “So I talked to some doctors and 
scientists. It’s not the easiest for everyone right 
now but the kindest/healthiest thing we can do 
is self-quarantine and not hang out with people 
over 65 and in large groups. I wish I could see 
my parents and grandmas right now but it’s 
much safer to not so I don’t get them sick in 
case I have it. I’m hanging at home with my 
dogs. (sic)”

NASA, SpaceX set May 27  for 
launch of astronauts to ISS

FLORIDA
 NASA and SpaceX  have set a specific 

date and time target for their historic 
first astronaut launch aboard a pri-
vate spacecraft from U.S. soil, with a 
planned date of May 27 and a target 
liftoff time of 4:32 PM EDT (1:32 PM 
PDT) from Kennedy Space Center, at 
SpaceX’s Launch Complex 39A (LC-39). 
The mission had been previously an-
nounced to be tracking toward a mid 
to late-May launch time frame, but 
now we know exactly when the agency 
and SpaceX hope to launch astronauts 
Bob Behnken and Doug Hurley for this 
inaugural trip to the International 
Space Station. The launch is the first 
crewed mission in NASA’s Commercial 
Crew program, which seeks to return 
American launch capabilities to U.S. 
soil through private partnerships; with 
both SpaceX and Boeing  taking part 
and developing their own separate 
launch vehicles and crew craft. SpaceX 
has taken all the steps necessary to get 
to this stage ahead of Boeing, and this 
flight, called Demo-2, while still tech-
nically part of the test program, will 
see NASA’s astronauts visit the space 
station for “an extended stay,” with 

a full duration yet to be determined. 
This final test will validate each as-
pect of the Crew Dragon and Falcon 9 
launch system, including the pad from 
which the rocket takes off, the opera-
tional facilities on the ground, orbital 
systems and astronaut procedures. 
Pending successful completion of all 
those elements, Crew Dragon should 
be set for full operational certification, 
after which time it can begin regularly 
scheduled service of delivering as-
tronauts to and from the ISS. For the 
mission, Crew Dragon will launch with 
Behnken and Hurley, then enter orbit 
and rendezvous with the ISS, which 
should occur around 24 hours after 
liftoff. 

Sohail Majeed butt
ISLAMABAD

The Government of United Kingdom through its Department 
for International Development (DFID) and the Food and 
Agriculture Organization of the United Nations (FAO) virtually 
signed a project amendment agreement of  the project Building 
Disaster Resilience in Pakistan for an additional allocation of 
UK£1 000 000 to continue efforts to contain the desert locust 
upsurge. The renewed commitment and collaboration between 
DFID and FAO will contribute towards efforts for effective sur-
veillance and timely control operations of the desert locust out-
break amid the challenges and constraints already posed by 
COVID19 to the livelihoods of vulnerable small-holder farmers.  
The activities supported by DFID will help strengthen 
Government and farmers’ capacities in surveillance and moni-
toring of the locust, for identification of the threat and evaluation 
of risk for informed decisions and to combat the Desert Locust 
infestation and improve locust management in Pakistan. The 
agreement was virtually signed by Anabel Gerry, Head of DFID 
Pakistan and Minà Dowlatchahi, FAO Representative in Pakistan. 
““I’m proud of supporting Pakistan in these testing times 

with the urgent need of controlling desert locusts in the 
affected areas. This timely intervention will enable food 
security and sustainable agriculture for over 18,000 vulner-
able farmers,” said Anabel Gerry, Head of DFID Pakistan. 
“It is great that we were able to work with FAO to rap-
idly respond to the devastating situation, and save crops 
and livelihoods especially during the COVID-19 crisis.” 
“While Surveillance and control operations are well under-
way in Pakistan, this contribution is timely in helping equip 
Government and farmers for an effective response to the 
largest locust infestation in the last 25 years with upgraded 
equipment for control operations, technology for surveil-
lance and knowledge for analysis and decision-making,” 
said Minà Dowlatchahi, FAO Representative in Pakistan. 
FAO will work in close collaboration with the National Ministry 
of Food Security and Research, Departments of the Plant 
Protection, the National Disaster Management Authority 
(NDMA) and the Provincial Disaster Management Authorities 
(PDMAs) to build capacities of the relevant government depart-
ments and local farming communities living in locust-prone 
and affected areas.

DFID, FAO to help combat the desert locust outbreak  

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.

Saima Zaman

On April 20, 1924, finalizing the dissolution of the 
Ottoman Empire, Turkey’s Grand National Assembly 
voted to adopt a full republican constitution, with 
General Mustafa Kemal, who had first proclaimed 
the Turkish republic about six months earlier, 
becoming the first president of the republic. On 
October 29, 1923, the assembly declared Turkey to 
be a republic and elected Mustafa Kemal as its first 
president. The caliphate was abolished on March 3, 
1924, and all members of the Ottoman dynasty were 
expelled from Turkey. It retained Islam as the state 
religion, but in April 1928 this clause was removed, 
and Turkey became a purely secular republic. There 
was little opposition to Mustafa Kemal; the small 
Progressive Republican Party (November 1924–June 
1925) had only 29 members and was suppressed 
because he feared that its leading members, who 
included some of his most notable associates in the 
war of independence, might have too much influence 
in the army; and the similarly short-lived Liberal 
Republican Party (August–December 1930) was an 
abortive attempt by Mustafa Kemal to organize a 
moderate opposition to his own party. Otherwise, 
he ruled quite autocratically. A plot against his life 
in 1926 gave him the chance to deal with his rivals, 
who were tried by a special court. Many of them 
were sentenced to death, imprisonment, or exile. 
Opposition outside the assembly including the dan-
gerous Kurdish revolts of 1925, 1930, and 1937was 

suppressed vigorously. The assembly was the in-
strument of Mustafa Kemal’s will. The first assembly 
had contained large factions hostile to his policies, 
including religious conservatives, merchants, and 
former members of the Committee of Union and 
Progress (CUP; a Young Turks organization). In op-
position to his 197 acknowledged supporters, who 
were known as the First Group, there were 118 op-
ponents, members of the Second Group. The first as-
sembly was dissolved on April 16, 1923, and Mustafa 

Kemal took care to keep his opponents out of the 
second assembly; only three of the Second Group 
was returned. Mustafa Kemal’s own party, which 
became the Republican People’s Party (Cumhuriyet 
Halk Partisi; CHP), dominated all assemblies until 
1950; in this period the assemblies included a heavy 
preponderance of urban professional men and of of-
ficials with a university education. With an outlook 
different from that of the illiterate Turkish peasants, 
they carried out a revolution from the top.

April 20, 1924, Turkish Grand Assembly adopts full republican constitution
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Prince Harry hails ‘won-
derfully British response’ 

London
The Duke of Sussex has said he’s “extraordinarily 
pleased” of the English open as the nation rallies to-
gether to handle the coronavirus emergency.  Harry 
said the measure of volunteers racing to help in the 
national exertion was “brilliantly English,” as he 
expressed gratitude toward NHS laborers on the 
cutting edge of the Covid-19 fight.  In a meeting 
with the Declassifed web recording, the duke, who 
is presently living in the US, additionally adulated 
war veteran Skipper Tom Moore, 99, for his “totally 
stunning” raising support endeavors.  “I need to 
state an enormous thank you, as we as a whole 
do, to the entirety of the NHS laborers and eve-
ryone that is chipping in,” he said.  “Since all over 
the UK, regardless of whether it’s from Dorset up 
to Staffordshire, there are actually a huge number 
of individuals chipping in.” Alluding to an article 
by the Gatekeeper about the high number of indi-
viduals who have approached to chip in, Harry in-
cluded: “It’s such a brilliantly English thing, that we 
as a whole come to help when we need it.” The duke 
additionally commended 99-year-old Capt Moore, 
who has so far raised more than £25 million for 
NHS noble cause by strolling lengths of his nursery.

Beyonce sends heartfelt message 

to public about coronavirus 

Houston
Beyonce made a surprise appearance during the One 
World: Together at Home concert to share a passion-
ate message to her fellow Americans. The Lemonade 
star took special care to address black Americans, 
who “disproportionately belong to those essential 
parts of the workforce that do not have the luxury 
of working from home”. “Tonight, we celebrate true 
heroes,” she said. ”Those who are making the ulti-
mate sacrifice to keep us all safe, fed and healthy. 
To the doctors, nurses and other healthcare work-
ers who are away from their families to take care of 
ours, we continue to pray for your safety.“To those 
in the food industry, delivery workers, mail carriers 
and sanitation employees, who are working so we 
can be safe in our homes, we thank you for your 
selfless service. She continued: “Black Americans 
disproportionately belong to these essential parts of 
the workforce that do not have the luxury of working 
from home. African-American communities at large 
have been severely affected in this crisis.  “Those 
with pre-existing conditions are at an even higher 
risk. This virus is killing black people at an alarm-
ingly high rate here in America.

Meghan Markle’s final royal outfit 
sent clear message to designer 

after ‘complicated’ issue

Los Angeles
Meghan Markle and Ruler Harry joined the remain-
der of the Imperial Family for the Federation Day 
Administration, yet her brilliant green outfit was in-
credible from numerous points of view .The picture 
of Meghan Markle’s splendid green cape blowing in 
the breeze as she left Westminster Convent, leaving 
her last ever illustrious commitment, will remain 
in fans’ psyches for quite a long time to come.  The 
incredible look was down to an Emilia Wickstead 
dress, cooperated with a coordinating cap and shoes 
- ideal for the Ward Day Administration with the 
remainder of the Regal Family.  Yet, Christine Ross, 
the editorial manager of the Meghan’s Mirror blog, 
accepts there was significantly more to the outfit 
than only a snazzy style second.  She thinks Meghan 
was sending a reasonable message to originator 
Wickstead and to individuals who accept the two 
ladies have an “entangled” relationship.  Talking 
on the Mirror’s illustrious webcast Unit Spare the 
Sovereign, she stated: “One of the most famous looks 
will be her green Emilia Wickstead cape dress.  “That 
cape blowing in the breeze as she strolled into the 
congregation and afterward left the congregation, 
which was such an enthusiastic second for such a 
significant number of individuals as it was their last 
conventional commitment as royals. “That green 
dress will hang out in history books I think.”

Bureau Report
Belgrade

Novak Djokovic said on Saturday that he, 
Roger Federer and Rafael Nadal are organ-
ising aid for players struggling with the 
paralysis of the game due to the coronavi-
rus pandemic. “I spoke to Roger and Rafa a 

few days ago,” Djokovic, the world number 
one, said in an Instagram chat with friend 
and rival Stan Wawrinka on Saturday. “We 
had a long conversation about the near 
future of tennis, what is going to happen, 
how we can contribute and how we can 
help especially lower-ranked players, who 
are obviously struggling the most.” “The 
majority of the players who are ranked 
between 200, 250 in the world, and the 
700th or 1,000th do not have federation 
support, do not have sponsors. They are 
completely independent and left alone,” 
he said.“Guys who are ranked between 
200-250, especially to 700…are thinking 
of leaving tennis right now.” He said play-
ers, the ATP and the four Grand Slams 
“would all get together and will contrib-
ute to a player relief fund that ATP will 
distribute.” “It looks, hopefully, that there 
will something between $3 million (2.75 

million euros) and $4.5 million that is 
going to be distributed,” he estimated. 
Djokovic said the cash could come from 
the prize money for the season-ending 
World Tour Finals or the final bonus 
pools for top players. “Maybe if we don’t 
have any tournaments this season, we can 
take a certain percentage from our prize 
money form Australian Open in January,” 
he said. “These guys are the grass roots of 
tennis. The future of tennis. We need to 
show them they still can rely on support 
of the top guys.” According to reports in 
tennis media, Djokovic, as president of the 
ATP Players’ Council, which also includes 
Federer and Nadal, proposed to members 
that players in the top 100 for singles and 
the top 20 in doubles contribute accord-
ing to their rankings. The proposed scale 
runs from $30,000 for a top-five player 
to $5,000 for those between 51 and 100.

Sports Reporter
Lahore

Opener Imam-ul-Haq thinks that 
Pakistan’s inconsistent performances in 
international cricket is because of “fear 
of failure”. Left-handed batsman be-
lieves that to get success, it is important 
to play positively and also emphasized 
that there is a need for improvement 
in communication between the cricket 
board and its players. “According to my 
assessment, our team has a fear of fail-
ure. Due to this players don’t perform 
consistently as they are worried about 
getting excluded from the team after a 
few poor performances. Inconsistency 
also results because of the communica-
tion gap between board and players,” 
Imam said while speaking during an 
Instagram live session. He gave the ex-
ample of Indian batsman Rohit Sharma 
who early in his career did not perform 
well but now is one of the great bats-
men in the modern era of the game. 
“It’s not like this with other teams 

around the world. If you look at the 
example of [Rohit] Sharma, he did not 
do well early in career but India trusted 
him and he became a good batsman 
later,” he added. He also talked about 
the importance of discipline in a crick-

eter’s life, while citing the example of 
Pakistan batting legend Younis Khan. 
Imam further concluded that it depends 
on a player, how he handles the criti-
cism but it is also important to be with 
positive people.

Staff Report
Karachi

The Pakistan stock market rallied during the 
outgoing week as a host of positive triggers 
propelled the KSE-100 index higher as it gained 
799 points or 2.5% to settle at 32,832 points. 
The week kicked off on a bearish note as the 
benchmark index dived 1,000 points with inves-
tors remaining wary about economic fallout of 
the coronavirus pandemic. Moreover, a World 
Bank report anticipating recession in Pakistan 
also fuelled selling pressure at the bourse. The 
global lender expected the economy to shrink up 
to 2.2% and suffer a painful decline in per capita 
income. Fuelling the decline, OPEC+ announced a 
production cut that proved inefficient to offset the 
expected drop in demand arising from Covid-19 
pandemic which led to a decline in international 
oil prices. On the other hand, the Sindh govern-
ment announced a more severe lockdown on 
account of rising cases in the province, which fur-
ther dampened investor’s sentiments. Luckily, the 
negative trend did not last as the KSE-100 man-
aged to post decent gains in the remaining four 
sessions. Although, trading remained subdued 
during the next three sessions as the govern-
ment began easing lockdown restrictions due to 
a rise in number of virus recoveries the overall 
trend remained positive. The government par-

tially lifted the lockdown and some businesses 
were granted permission to operate.  However, 
downward trend in the international crude prices 
persisted with prices dropping to a 20 year low 
of $18.05 per barrel which sparked confusion 
among the investors regarding whether to book 
profits or cherry pick oil stocks. By mid-week, the 
International Monetary Fund announced debt re-
lief for Pakistan, a move which failed to woo in-
vestors who took cues from international oil and 
equity markets. The KSE-100 index witnessed a 
dramatic surge on the last trading day of the week 
as investors were euphoric over the significant 
cut in the interest rate. Late on Thursday, the State 
Bank of Pakistan decreased the interest rate by 
200 basis points to 9% in an emergency meeting 
as a result of which, the KSE-100 index sky rock-
eted over 1,500 points on Friday. The announce-
ment, aimed at combating the economic impact of 
coronavirus, was hailed by investors and acted as 

the much needed positive trigger for the market 
participants who made fresh investments. On the 
other hand, the G20 countries announced debt 
relief for underdeveloped countries including 
Pakistan which lent further support to the rally. 
Moreover, the International Monetary Fund ap-
proved disbursement of $1.4 billion to Pakistan 
under the Rapid Financing Instrument to address 
the economic impact of Covid-19. Rupee also 
made a sharp recovery during mid-session and 
gave investors further incentive to renew invest-
ments.  Investor participation remained subdued 
as traded volume declined by 4% week-on-week 
to 178 million shares while value traded per day 
declined by 10% week-on-week to $37.8 million. 
Sector-wise positive contributions came from fer-
tiliser (405 points), cements (170 points), phar-
maceuticals (127 points), textile composite (59 
points) and automobile assemblers (51 points). 
In terms of scrips, positive contributions were led 
by Dawood Hercules (143 points), Fauji Fertiliser 
(125 points), Engro (108 points), Lucky Cement 
(80points), and Searle (43 points). On the other 
hand, negative contribution was led by Nestle (97 
points), UBL (56 points) HBL (55 points), Bank Al 
Falah (54 points) and Bank AL Habib (32 points). 
Foreign selling continued this week clocking-in 
at $14.24 million compared to a net sell of $16.2 
million last week. 

Bureau Report
 BEIJING

China’s private equity (PE) market 
is expected to rebound step by step as 
the COVID-19 wanes and economic ac-
tivities quicken resumption pace across 
the country, a report showed. China’s 
PE market saw a 22-percent decline in 
average deal volume last year, and ren-
minbi funds financing further shrank for 
tight regulation, according to a report 
released by global management consult-
ing firm Bain & Company. In the wake of 
the coronavirus outbreak, the PE mar-
ket contracted in both deal volume and 
value in the first quarter. While quar-
antine measures that dampened work 
and production will extend to the end of 
April, the market contraction might con-
tinue until the second quarter. However, 
a rebound is expected to take place 
during the second half year, backed by 
pent-up financing needs, the report said. 

“The PE market will meet multiple op-
portunities after the epidemic”, said Li 
Chenghuan, Bain partner and report 
co-author, citing the post-SARS mar-
ket performance. Investment activities 
started to rebound in the fourth quar-
ter of 2003 with sharp increase of deals 
in sectors which were hit hard by the 
containment measures, Li said. Despite 
mounting uncertainties, a downturn in 
China’s economy will not last long as 
economic activities gradually recover 
across the country, said Zhou Hao, Bain 
partner and report co-author.

Bureau Report
 Dubai

UAE indices started the week 
on a bright note, rising amid 
hopes of an easing COVID-19 
pandemic, gradual reopening of 
shut economies and reports of 

an antiviral proving effective. 
Dubai Financial Market (DFM) 
index rose 2.9 per cent at 
1,914 points, while Abu Dhabi 
Securities Exchange (ADX) rose 
2.8 per cent to 4,083 points. 
The index in Dubai rallied 

1.6 per cent last week, while 
the Abu Dhabi  benchmark 
dropped 3.5 per cent. However, 
in the year so far, DFM is still 
down 32.7 per cent and the 
ADX is down 22 per cent . 
The move higher comes as 
its  peer stock markets in 
the US,  and elsewhere in 
the world,  ral ly  as inves-
tors  take  in  encouraging 
signs of a seemingly success-
ful battle against COVID-19, 
a pandemic that has caused 
over 160,000 deaths so far. 
 “The stock market rally could 
be here to stay as Wall Street 
becomes cautiously optimistic 
a treatment for the coronavirus 
is nearing,” wrote Ed Moya, a 
market analyst with OANDA. 
With growing evidence of the 
pandemic peaking in certain 
global virus hotspots, a vac-
cine – or at least an effective 
therapy – has now become 
the top focus for the market 

to have a shot at clawing back 
more of the historic decline and 
one day reclaim a new high. 
An antiviral drug, Remdesivir, 
made by US biopharmaceutical 
giant Gilead Science, has re-
portedly showed promising re-
sults against the virus. Patients 
are widely showing “rapid re-
coveries in fever and respira-
tory symptoms”, the company 
revealed over the weekend. 
“ O p t i m i s m  i s  h i g h  t h a t 
Remdesivir  could  become 
the first approved treatment 
against COVID-19,” Moya added. 
After global stock markets 
nose-dived earlier this year on 
the alarming spread of a pan-
demic worldwide, they have 
been rebounding since late 
March, as investors have rou-
tinely looked past evidence of 
the damage caused by stay-at-
home orders and business shut-
downs, and instead focused on 
hopes for an eventual recovery.

China’s PE market to rebound as epidemic eases

UAE indices high on hopes of a new COVID-19 treatment 

Abu Dhabi issues 
$7b multi-tranche 

bonds 
ABU DHABI

Emirate of Abu Dhabi on April 8, 
2020 successfully priced a $7 billion 
multi-tranche international bond of-
fering, the Abu Dhabi Department 
of Finance said in a statement. The 
transaction comprised of three 
tranches including a $2 billion 5-year 
tranche, a $2 billion 10-year tranche, 
and a $3 billion 30-year tranche. 
The offering is part of Abu Dhabi’s 
medium-term strategy that aims 
to optimise the capital structure of 
the Emirate, tapping into diverse 
funding sources whilst maintain-
ing the current credit ratings. 
With orders coming from over 
100 new accounts and the or-
derbook of approximately $45 
billion, the issuance was more 
than 6.3 times oversubscribed, 
marking a record for Abu Dhabi. 
“The exceptionally strong demand 
underlines the continued trust in the 
Emirate’s fiscal strength and resil-
ient balance sheet, which is under-
pinned by modest levels of debt and 
a solid asset base, including two of 
the world’s largest sovereign wealth 
funds. The 30-year bonds were par-
ticularly well received by interna-
tional investors, who accounted for 
98 per cent of the final geographical 
allocation in this tranche, showcas-
ing trust in Abu Dhabi’s ability to de-
liver sustained, long-term economic 
growth,” the Abu Dhabi Department 
of Finance said in a statement. 
The tranches priced at 220 basis 
points over US Treasuries for 5-year 
bonds, 240 basis points over the same 
benchmark for 10-year bonds.

Bureau Report
JEDDAH

Arabian Travel  Market , 
the region’s premier travel 
e ve n t  h a s  b e e n  p o s t -
poned to 2021, Reed Travel 
Exhibitions, the organisers 
said in a statement on Sunday. 
“In light of the changing 
global situation relating to 
the COVID-19 virus, we have 
continued to monitor the im-
pact it is having not just on 
our industry, but on society 
in general. Many meetings 
took place with the Dubai 
World Trade Centre and we 
reviewed other options to 
organise an event in the last 
quarter. However, after con-
sultation with our key stake-
holders and after listening 
to our industry, ultimately it 

became apparent that the best 
course of action, and with eve-
ryone’s best interests in mind, 
is to postpone the event to 
2021,” the statement said. 
Arabian Travel Market will 
now be held at the Dubai 
World Trade Centre on 16-19 
May 2021, following the 
holy month of Ramadan and 
the Eid Al Fitr celebrations.   
“Decisions like this are never 
taken lightly. Discussions took 
place at the highest level both 
internally and externally with 
local and federal government, 
partners, sponsors, exhibi-
tors, and attendees who all 
endorsed our evaluation of the 
current situation and our deci-
sion to act once again, without 
delay,” the organisers said in a 
statement.

Arabian Travel Market moved 
to 2021 

Bureau Report
Karachi

Eli te  level  cr icket  may 
h ave  b e e n  s u s p e n d e d 
because of the coronavi-
rus but the sport’s anti-
corruption chief has told 
players to remain aware 
o f  a p p ro a c h e s  by  p o -
tential  f ixers.  There has 
b een no  major  cr icket 
played since last  month 
and there’s no certainty 
as to when any first-class, 
franchise or international 
matches will resume. But 
Alex Marshall,  the head of 
the International Cricket 
Council’s anti-corruption 
unit ,  said it was wrong to 
assume this would lead to 
a decline in approaches 
from criminals who have 
long targeted cricket be-
cause the nature of  the 
game means betting coups 
can be engineered by ‘fix-
ing’ in-play events and not 
just the result .  “COVID-19 
may have put  a  tempo-
rary stop on the playing 
of international and do-
mestic cricket around the 

world but the corrupters 
are still  active,” Marshall 
to ld  the  Guardian .  “As 
a result ,  our work with 
members, players, player 
associations and agents 
continues.” A former po-
l i c e  c h i e f  i n  E n g l a n d , 
Marshall  added his team 
were aware reductions in 
income caused by the cur-
rent suspension of cricket 
could  make lower-paid 
players more vulnerable 
to fixing approaches. “We 
are  seeing  known cor-
r u p te r s  u s e  t h i s  t i m e , 
when players are on social 
media more than ever, to 
connect  with them and 
try to build a  relation-
ship that they can exploit 
at a later date,”  he said. 
“We have reached out to 
our members, players and 
their wider networks to 
highlight this  issue and 
ensure they all  continue 
to be aware of  the dan-
gers of approaches and do 
not let their guard down 
while there is no cricket 
being played.” 

Weekly Roundup  

PSX rallies on rate cut over the week  

Djokovic says tennis ‘big three’ plan to help lowest-ranked players

ICC warn players to beware 
fixers despite lockdown

Our team has ‘fear of failure’: opener Imam-ul-Haq



www.theasiantelegraph.net

Printed at Rouhani Art Press, Published by Amna Malik for Melange Media Group from office # 407/408, 4th Floor, Evacuee Trust, Agha Khan Road, F-5/1 Islamabad

Monday, April 20, 2020

The Asian Telegraph

SHANGHAI/NEW YORK/SYDNEY

US President Donald Trump does 
not see an increase in military ten-
sion with Russia amid the pandemic 
and is convinced that the two coun-
tries have “a very good relationship.” 
He stated this at a briefing for jour-
nalists in the White House. When 
asked if “US opponents,” such as the 
North Korea, Russia, China and Iran, 
are trying to take advantage of the 
coronavirus situation to the detri-
ment of the United States, hamper-
ing Washington’s policies and cre-
ating military tension, Trump said: 
“No, I don’t see it. We have very good 
relationship with Russia. We worked 
together on the oil deal. That was a 
very important deal to them and to 
us and to Saudi Arabia.” “I worked 
with Putin and with the King [of 
Saudi Arabia] on that. President 
Putin was a total gentleman. It was 
very important to get that done. The 
King was great,” Trump said.At the 
same time he recalled the sanctions 
Washington had imposed against 
Moscow. “Nobody was tougher with 
Putin than me. Look at the sanc-

tions; look at what I did with their 
pipeline going into Europe (Nord 
Stream-2 pipeline - TASS). I exposed 
it. Now everyone talks about it. But 
at the same time I have a very good 
relationship with Putin. I was able to 
make a deal with Russia and Saudi 
Arabia,” Trump said adding that the 
deal will save the American oil in-
dustry and hundreds of thousands 
of jobs in the U.S. On April 12, OPEC+ 
countries at an emergency meeting 
managed to finalize a deal on scaling 
back production in May-June.The 
final quota of oil production cuts 
approved for these two months is 
not 10 mln barrels per day but 9.7 
mln barrels per day, because Mexico 
agreed to reduce production by a 
smaller volume than it was expect-
ed. Under the new agreement, Rus-
sia and Saudi Arabia will cut their oil 
outputs equally by 2.5 mln barrels 
per day from the base level of 11 
mln barrels per day. The agreement 
will be valid for two years. From 
July to December 2020, the daily oil 
production reduction quota will be 
7.7 mln barrels per day, and from 
January 2021 until the end of April 

2022, it will be 5.8 mln barrels per 
day. The terms of the transaction 
can be revised in December 2021. 
MOSCOW: Russia’s National Wealth 
Fund will amount to nearly 7 tril-
lion rubles ($94.6 bln) by the end of 
2020 with all planned spending and 
these reserves will be enough until 
2024 under the current oil prices, 
Finance Minister Anton Siluanov 
said on Sunday. “Given all expenses 
of this year, by the end of the year 
we expect some 7 trillion rubles in 
the National Wealth Fund. If we look 
at the oil prices today, this resource 
will be enough for us until 2024,” 
Siluanov told “Moscow. Kremlin. Pu-
tin” program.                                         

WSAHINGTON

The United States is embarking on a 
rapid-fire experiment in borrowing 
without precedent, as the government 
and corporations take on trillions of 
dollars of debt to offset the economic 
damage from the coronavirus pan-
demic. The federal government is on 
its way this year to spending nearly 
$4 trillion more than it collects in 
revenue, analysts say, a budget deficit 
roughly twice as large relative to the 
economy as in any year since 1945.
Business borrowing also is setting re-
cords. Giant corporations such as Exx-
onMobil and Walgreens, which binged 
on debt over the past decade, now are 
exhausting their credit lines and are 
tapping bondholders for even more 
cash. To support such borrowing, the 
Federal Reserve has dropped interest 
rates to zero and added more than $2 
trillion of loans to its portfolio in the 
past six weeks - as much as in the four 
years following the Great Recession.
All this borrowing is required to plug 
the gaping hole the novel coronavirus 
has punched in the economy, as un-

employment reaches levels not seen 
since the Great Depression. Few, if any, 
prominent economists or lawmakers 
opposed opening the government’s 
fiscal taps amid the current economic 
emergency. The Senate last month ap-
proved $2 trillion of crisis spending 
with a vote of 96 to 0. Yet high debt 
loads already are straining many cor-
porations, which may be forced to 
choose between skipping loan pay-
ments and laying off workers. Millions 
of consumers, too, face sizable month-
ly bills for student loans and credit 
cards, a burden that could weigh on 
any economic rebound.The reliance 
on so much debt also will leave scars 
after the pandemic passes, economists 
say, making it difficult for policymak-
ers to withdraw support and leaving 
the economy more vulnerable than 
before this crisis began. “We should 
be very worried,” said Atif Mian, an 
economics professor at Princeton Uni-
versity who has written widely on the 
subject. “We should be very worried,” 
said Atif Mian, an economics professor 
at Princeton University who has writ-
ten widely on the subject.

Staff Reporter

ISLAMABAD

Over 3.022 million sacks (bardana) of 100 kg has so far been 
distributed among farmers across the grains producing areas 
of the country under current year’s wheat procurement cam-
paign. The sacks were distributed among grain producers in 
order to facilitate them to sell their produces on official fixed 
rates at the centres being established by the government. 
The Punjab Government has so far provided 1.322 million 
bags to farmers as the province was tasked to procure about 
4.500 million tons of wheat during current procurement 
season, said Food Security Commissioner Dr Imtiaz Ahmed 
Gopang.Talking to APP here on Sunday, he said that the Sindh 
Government was the second largest staple grain producer of 
the country has also distributed 1.700 million bags among its 
growers as the province would procure about 1.400 million 
tons of wheat during this season. Meanwhile, Pakistan Agri-
culture Storage and Services Corporation (PASSCO) has pro-
vided 1.094 million bags as it would procure about 1.8 million 
tons of wheat in order to fulfill the domestic requirements as 
well as keeping the strategic reserves, he added.However, he 
said that bardana distributions in Khyber Pakhtunkhwa and 
Balochistan were not initiated, adding that as soon as the har-
vesting start in these provinces, sacks would also be provided 
to the farmers of these areas too, he added. Dr Imtiaz further 
informed that 1,162 wheat purchase centers had also been 

established across country to facilitate the growers for selling 
their products on official fixed rates. About national wheat re-
serves, he told that by mid of current month the grains stocks 
were recorded at 0.980 million tons.Wheat consumption for 

population at the national level was estimated at 26.91 mil-
lion tons, he said adding that therefore, wheat stock at the 
level of 0.980 million ton was sufficient to cater the national 
consumption for 13 days. 

Staff  Reporter

ISLAMABAD

Prominent economists, experts and asso-
ciations had hailed the concessional pack-
age, announced by the government, for 
construction industry through amend-
ments in the Income Tax Ordinance 
(2001) to provide tax relaxation to the 
builders and developers in the existing 
COVID-19 pandemic situation.“In the cur-
rent COVID-19 pandemic situation, when 
whole global economy is in recession, 
the government has taken good steps to 
open construction industry by providing 
it concessions and tax relations,” Execu-
tive Director, SDPI, Islamabad and mem-
ber Prime Minister’s Economic Advisory 
Council and member National Advisory 
Committee of Planning Commission of 
Pakistan Dr. Abid Suleri told newswire 
here.He said that he could see long term 
effects of this pragmatic decision and said 
that in recent situation, it would uplift in-
vestments in property and construction 
sector and re-open huge potential for 
new investment He said that ultimate im-
pact of these tax relaxations would leave 

good impact on the construction industry, 
which not only open up opportunities but 
also activate the circle of 70 others allied 
industries.He, however, said that in the 
current situation, there was need to en-
sure transport and labour availability for 
the construction industry while safety of 
labour force at work place could also be a 
challenging task. Sulari said that this was 
takeoff time for construction industry, 
hence needed a comprehensive strat-
egy to get more benefits from this gov-
ernment tax relief package.Vice Chancel-
lor of Pakistan Institute of Development 
Economic (PIDE), Dr. Nadeem ul Haque 
also lauded the current tax relaxation to 
the construction industry and said this 
would promote market liberalization in 
this sector. The market regulation and lib-
eralization would help promote growth 
in construction industry, he said, adding 
that this would give opportunity to the 
new investment and job opportunity in 
this sector. The VC, PIDE said that the con-
struction industry needed more tax liber-
alization to compete to other competitor 
in region and create more employment 
opportunity in country’s economy.

Doctors, paramedics key 
players in pandemic 

fight: Governor

Turkish Central bank, 
foreign counterparts talk 

swaps
ANKARA

 The Central Bank of Turkey (CBRT) is in 
contact with its global counterparts to es-
tablish new swap agreements amid the 
coronavirus pandemic, the bank governor 
said Sunday.  In an exclusive interview with 
Anadolu Agency, Murat Uysal spoke about 
moves to mitigate the economic fallout of 
the pandemic and recent developments in 
the global economy.  To counter the virus’ 
potentially negative impact on the Turkish 
economy, we introduced a set of measures 
including a policy rate cut to inject much-
needed liquidity into markets and improv-
ing the cash flow of firms. Announced on 
March 17, March 31 and April 17, these 
measures have four main goals.First, we 
aim to provide banks with flexibility in 
Turkish lira and foreign exchange liquidity 
management and thus enhance predictabil-
ity. Secondly, we try to secure an uninter-
rupted flow of credit to the hardest-hit cor-
porate sector. Our third goal is to support 
the cash flow of exporting firms through 
rediscount credits.Lastly, to strengthen the 
monetary transmission mechanism,

President Alvi shares In-
dian torture and suppres-

sion in IoK
Staff Reporter

ISLAMABAD

President Arif Alvi on Sunday shared chilling data on 
occupied Kashmir due to India’s systematic torture 
& suppression in the Himalayan valley. According to 
President Alvi, there is one ventilator for every 71,000 
people, one doctor for every 3,900 people, and one 
armed soldier for every nine people in the Muslim-
majority region. He sourced his data to the Greater 
Kashmir and Economic Times publications and the 
Jammu And Kashmir Civil Coalition Society.“The dirty 
priority of the Indian Govt is to suppress the people 
of Indian Occupied Kashmir,” he said. “Their soldiers 
have carried out this primary task through heinous 
brutalization, torture & suppression. A report earlier 
said the outbreak of coronavirus in India had trig-
gered a series of attacks against Muslims across the 
country, with the health ministry of Modi’s Hindu 
nationalist government claiming that Muslims were 
spreading the virus. “Young Muslim men who were 
passing out food to the poor were assaulted with 
cricket bats. ... Other Muslims have been beaten up, 
nearly lynched, run out of their neighborhoods or at-
tacked in mosques, branded as virus spreaders,” the 
paper said.It highlighted that Hindu extremists were 
scapegoating the country’s entire Muslim population 
for deliberately spreading the virus through “corona 
jihad”. Earlier, Indian author and activist Arundhati 
Roy had told Deutsche Welle (DW) the New Delhi 
government was trying to instigate communal rifts as 
it was exploiting the coronavirus issue against its mi-
nority Muslim community.The author had said “the 
situation is approaching genocidal”, telling the for-
eign publication that the coronavirus pandemic had 
laid bare the facet of India that “all of us knew”. “We 
are suffering, not just from COVID, but from a crisis of 
hatred, from a crisis of hunger,” she had said, adding 
that the world needs to keep its eyes on the matter 
of anti-Muslim hatred in India.Linking the fresh wave 
of singling out Muslims during the pandemic to the 
recent Delhi riots, she had said it began with people 
protesting against the anti-Muslim citizenship law. 
Under the guise of COVID-19, the Hindu nationalist 
government was arresting young students and fight-
ing cases against lawyers, media personnel, activists, 
and intellectuals. Roy had termed the current wave 
of vitriol against Muslims tantamount to the one by 
Nazis during the Holocaust.
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Governor Punjab Chaudhry Muhammad Sar-
war has said that doctors, paramedical staff 
are playing an imperative role in fighting 
against coronavirus pandemic in the country. 
Addressing media at Governor Annexy while 
distributing protective kits here on Sunday, he 
paid rich tribute to doctors and paramedical 
staff who were looking after corona-infected 
patients and said the nation would never for-
get the services rendered by them.He made it 
clear that the safety of doctors, paramedical 
and other hospital staff was the top most pri-
ority of the government. These people were 
here to help save the patients of the COVID-19 
without caring for their own lives. “We salute 
them”, he added. He also appreciated the role 
of Rescue 1122 as it was also on the frontline. 
The governor said the government was utiliz-
ing all possible resources to tackle coronavi-
rus pandemic and getting reasonable results.
He informed that 500,000 ration bags would 
be distributed among the deserving persons 
before Ramazan ul Mubarak. Chaudhary Sar-
war also hailed the philanthropists, who al-
ways played a key role during every critical 
situation in the country. Due to their contribu-
tions there was no shortage of protective kits, 
masks, and other medical equipment used to 
control this pandemic, he added.Meanwhile 
the Rawalpindi Chamber of Commerce and In-
dustry (RCCI) made an appeal to the Govern-
ment of Pakistan and State Bank of Pakistan 
for zero markup loans under the Refinance 
Scheme for Payment of Wages and Salaries 
to the Workers and Employees of Business 
Concerns.RCCI President Saboor Malik in a 
statement said that though the business com-
munity lauds SBP refinancing scheme yet 
the markup on these loans should be zero. It 
should be remembered that these loans are of 
necessity and the government and SBP must 
facilitate the businesses rather than charging 
mark up on these loans.He further said that 
the SBP should issue necessary directives to 
all Commercial Banks of the country to Defer 
the Mark-Up on all loans taken by Businesses 
for one year.

ISLAMABAD

Foreign Minister Makhdoom Shah Mehm-
ood Qureshi on Sunday said that Ehsaas 
Emergency Cash Programme (EECP)
was one of the biggest relief package 
for the poor in the country’s history. He 
expressed these views during visiting 
Ehsaas Emergency Cash Centres at Man-
zoorabad and Qasimpur Colony. Foreign 
Minister Qureshi inspected the proce-
dure for provision of financial assistance 
to the poor and expressed satisfaction in 
this regard.“Under this financial assis-
tance programme, Rs 144 billion are being 
distributed among 12.5 million families. 
The people are given assistance without 
any political affiliation. The programme 
is transparent through digital system”, 
Qureshi remarked. Multan was at top in 

terms of distribution of financial assis-
tance in Punjab so far as Rs 1.36 billions 
have been distributed among the people, 
he maintained and also appreciated per-
formance of Deputy Commissioner Aamir 
Khattak and his team for incomparable 
work.He said that Multan quarantine 
was also one of the biggest facility in the 
country. The city’s quarantine facility has 
honoured to host zaireen (pilgrims), hail-
ing from across the country. Lauding the 
efforts of local administration, Qureshi 
stated that he would inform Prime Min-
ister Imran about performance of Multan 
as it remained on top to serve zaireen. He 
advised people to follow social distancing 
and avoid shaking hands.Earlier, Deputy 
Commissioner Aamir Khattak briefed For-
eign Minister about Ehsaas Emergency 
Cash Programme in the city. He informed 

that a total of 25 centres were established 
to disburse cash among people. During 
first phase, they provided cash to 100,358 
families. In second phase, the financial as-
sistance was being given to 37961 persons.
However, Punjab Information Technology 
Board was preparing lists of affectees for 
provision of assistance under Insaaf Im-
dad Programme. He disclosed that they 
also initiated a programme to provide as-
sistance to masses at their doorstep. After 
closure of these cash counters, the deserv-
ing people could get financial assistance 
from banks concerned through biometric 
verification, he concluded.Foreign Minis-
ter Shah Mehmood Qureshi says Ehsaas 
Emergency Cash Programme for the vic-
tims of lockdown in wake of coronavirus 
outbreak is the biggest package in the his-
tory of Pakistan.
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