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Indian Army martyred 
33 Kashmiris, injured 150 

others in occupied Kashmir 
during April; Modi virus 

is more dangerous 
and disastrous than 

coronavirus for the people 
of occupied Kashmir 

 
AJK President

Sardar Masood Khan

Global recession predicted of 
1.9% in 2020

Pak receives new shipment of 
Chinese medical supplies

Bureau Report
BERLIN

Around 1,000 economic experts 
from 110-odd countries and re-
gions expect a global recession 
at 1.9 percent in 2020 due to the 
coronavirus crisis, according to 
a survey published by Germany’s 
influential Ifo institute. With a 
global recession of this magnitude, 
it was “lowest number since the 
survey began in 1989,” the ifo re-
searchers noted. Europe has been 
hit “particularly hard” as gross 
domestic product (GDP) in the 
19-member eurozone is expected 
to fall by 5.3 percent in 2020, ac-
cording to the ifo survey. Within 
the eurozone, the recession is 
expected to be the most severe 
in Italy with a 7-percent decline. 
For both Germany and France, the 
experts predict a GDP decrease of 
5 percent, according to the sur-
vey. Only a few countries, such as 
China and India, are expected to 
increase their economic output al-

beit at “historically” low rates, the 
ifo noted. Economic output in the 
United States is expected to fall by 
4.6 percent. GDP would decrease 
by 4.2 percent in Brazil and by 3.4 
percent in Russia and South Africa 
each. Japan would experience a 
3.3 percent recession, according 
to the survey. The pandemic has 
had a negative impact on world-
wide economic activity through 
a “variety of different channels,” 
the ifo found. Investment cut-
backs in particular have had a 
significantly negative impact. 
Rising national budget deficits, 
lower consumer spending, com-
pany closures as well as produc-
tion stops, quarantine measures 
and disruptions in international 
supply chains further impeded the 
global economy, according to the 
ifo survey. However, the experts 
surveyed by the ifo considered 
potential bankruptcies of banks 
a minor issue only, the survey 
found. Liquidity support for small 
and large companies.

Staff Reporter
ISLAMABAD

A not her spec ia l pla ne of Pa k is t a n 
International Airlines (PIA) from China car-
rying medical supplies regarding coronavirus 
pandemic arrived in Islamabad on Friday. As 
per details, PIA’s f light no PK-8852 carrying 
masks, gloves, testing and safety kits for the 
doctors landed at the Islamabad airport from 
Beijing. The f light was carrying two mem-
bers of the staff, who were shifted to the 
quarantine centre by the Pakistani authori-
ties. The plane was disinfected upon land-
ing at the airport and the medical supplies 
were received at the runway of the airport. 
Last week, a Turkish plane carrying protec-
tive gears had reached Islamabad. The plane 
was carrying 20,000 N-95 masks and 18500 
safety gowns, for Pakistani doctors working 
in hospitals for treatment of corona-infected 
patients,reported Radio Pakistan. Deputy 
Head of Mission of Turkish Consulate handed 
over the equipment to the Deputy Chairman 
of NDMA at the airport. Earlier this month, 
a special plane of Pakistan International 
Airlines (PIA) from China with medical sup-
plies regarding coronavirus pandemic had 
reached Islamabad

Bank of China reports 3.2% net 
profit rise in Q1

The Asian Telegraph
Hospitals may acquire 
up to Rs500m worth of 

subsidised loans 
  

   Bureau Report                                         
      KARACHI 

The State Bank of Pakistan (SBP) 
on Friday has increased the limit of 
concessional loans by Rs300 mil-
lion for hospitals and medical cent-
ers in order to facilitate the health 
sector in the battle against the cor-
onavirus pandemic. According to 
the central bank’s announcement 
on Friday, under the new develop-
ment, the banks can provide loans 
of up to Rs500 million to medical 
centres and hospitals. Previously, 
the central bank could only provide 
Rs200 million to a single hospital 
or medical centre. “So far, financing 
of Rs. 2.2 billion for 11 hospitals/
medical centers has been approved 
whereas financing requests of Rs 
3.6 billion for 23 hospitals/medi-
cal centers are being processed by 
the banks,” read a statement from 
the SBP.  Moreover, the financing 
under this facility is being made 
available by the central bank at 0% 
interest rate to commercial banks 
– that can charge a maximum rate 
of 3% per annum to hospitals and 
other medical facilities. The SBP 
hoped that this facility will ensure 
the creation of large scale facilities 
for treating COVID-19 patients by 
using subsidized funding. This is 
the latest of a series of measures 
taken by the central bank to pro-
vide relief to various sectors of the 
country hit hardest by the corona-
virus. Last month, the State Bank of 
Pakistan had slashed the interest 
rate from 11% to 9% as a measure 
to provide relief to businesses tak-
ing a hit from the coronavirus. The 
decision had been announced in a 
Monetary Policy Statement issued 
by the central bank.

Oil slips as weak demand, 
supply glut weigh

Bureau Report
SINGAPORE/LONDON/NEW YORK

Oil slipped to around $26 a barrel on 
Friday as weak demand due to the corona-
virus crisis and excess supply pressured the 
market, even as Organisation of Petroleum 
Exporting Countries (OPEC) and its allies 
began a record output cut. The global oil 
benchmark, Brent crude, has collapsed 
60% in 2020 and reached a 21-year low 
last month as the coronavirus pandemic 
squeezed demand and OPEC and other 
producers pumped at will before reaching a 
new supply cut deal which began on Friday. 
Brent LCOc1 for July fell $0.45, or 1.7%, to 
$26.03 at 1025 GMT. US crude CLc1 for 
June slipped $0.46, or 2.4%, to $18.38. Both 
benchmarks rallied sharply on Thursday. 
Brent rose 12% and US crude gained 25%. 
Output cuts of 9.7 million barrels per day 
by the OPEC, Russia and other producers, 
known as OPEC+, began on Friday. Even 
so, there are doubts the reduction, the 
largest ever agreed, will be enough. “The 
demand recovery will be a muted affair,” 

said Stephen Brennock of oil broker PVM. 
“What is more, OPEC+ curbs which take ef-
fect today will be no panacea for the hefty 
supply imbalance.” Demand is likely to un-
derperform, analysts at JBC Energy said, off-
setting producer efforts to tackle the supply 
glut. “Crude demand is likely to disappoint 
even if the more optimistic demand recov-
ery forecasts for end-user consumption ma-
terialise, due to the high inventory pressure 
that has built over the last month or so,” JBC 
said. A Reuters survey on Thursday showed 
that in advance of the new output cut, OPEC 
sharply raised output to the highest since 
March 2019, adding to excess supply on 

the market. And underlining the difficul-
ties some producers will face in meeting 
their commitments, Iraq will struggle to 
meet its quota of cutting output by nearly 
a quarter, industry sources said. Iraq is 
OPEC’s second-largest producer. Also sup-
porting prices, the US Energy Information 
Administration said that crude inventories 
rose by nine million barrels last week, less 
than the 10.6 million-barrel rise analysts 
had forecast. “This is a second straight week 
of inventory and product demand figures 
suggesting a bottoming of the US market,” 
said Stephen Innes, chief market strategist 
at AxiCorp.

OVER RS3B COLLECTED TO CORONA RELIEF FUND

Govt to improve worker’s living conditions: PM
Staff Reporter
 ISLAMABAD 

Prime Minister Imran Khan has ex-
pressed his government s commit-
ment to improve the working and 
living conditions of workers and to 
supplement their welfare by provid-
ing better housing, education facilities 
and health cover for them and their 
families. “The Government aims to de-
velop automated, integrated systems 
for workers  welfare institutions to 
ensure transparency and to curtail de-
lays in providing relief to the workers”, 
the prime minister said in his message 
on the occasion of World Labour Day 
observed on May 1. PM Imran said that 
the 1st of May, the International Work-
ers  Day, reminds us of the sacrifices of 
the workers who laid down their lives 
for their rights. The day symbolizes 

the sanctity and dignity of labour and 
at the same time, it is an acknowledge-
ment of the importance of workers for 
economic growth of the country. He 
said that our religion emphasizes the 
principles of social justice and respect 
for rights of people. Our Holy Prophet 
Muhammad (Peace be upon Him) him-
self worked on occasions including 
Ghazwa-e-Khandaq to demonstrate 
respect for work. Respect for hard 
work and recognition of the rights 
of workers are extremely important 
in the process of progress. PM Imran 
said that the spread of COVID-19 in 
the country has serious implication 
not only on the health of population 
but also bringing direct impact of clo-
sure of industrial establishment, fac-
tories and making workers more vul-

nerable than before. He said that the 
daily wages labourers are the one that 
have affected more from the COVID-19 
pandemic, therefore the Government 
has announced fiscal stimulus pack-
age and allocated an amount of Rs. 
200 billion for labourers and daily 
wagers. “Keeping in view the require-
ments of the labor market, the present 
government has embarked upon pro-
grammes of vocational training and 
skills development to enable workers 
to get their due share in job markets 
within and outside the country”, he 
added. PM Imran said that the work-
ers  role is pivotal for economic devel-
opment of any country and our Gov-
ernment is committed to ensure that 
benefits of economic progress trans-
lates into prosperity of all sections of 
the populations including workers. 

CJCSC visits Ministry 
of Science’s exhibition

Staff  Reporter
ISLAMABAD

Chairman Joint Chiefs of 
St a f f  Com m it t ee G ener a l 
Nadeem Raza visits the ongo-
ing exhibition organized by 
the Ministry of Science and 
Technology. Federal Minister 
for Science and Technology 
Fawad Chaudhry also accompa-
nied the Chairman Joint Chiefs 
of Staff Committee. Ministry 
of Science and Technolog y 
had organized an exhibition 
of essential equipment made 
in Pakistan to prevent corona, 
spokesman of the Ministry 
of Science and Technolog y 
Yesterday the Prime Minister 

Staff Reporter

ISLAMABAD

Minister for Planning, Development and Special 
Initiatives Asad Umar on Friday said that the inflation 
rate in the country was showing a sharp decline for last 
three months and the declining trend would continue in 
months to come. “The Consumer price inflation (CPI) fell 
to 8.5% in April, this is the third successive month of sharp 
decline in inflation, with CPI dropping by more than 6% 
in last three months,” he said in a tweet. Umar said with 
the sharp reduction in petroleum prices on May 1, the 
May inflation would be still lower. The Consumer price 
Index (CPI) based monthly inflation decelerated to 8.5 per-
cent on year-on-year (YoY) basis in April 2020, from 10.2 
percent during February. According to Pakistan Bureau of 
Statistics (PBS), on month-on-month basis, it decreased by 
0.8% in April as compared to an increase of 0.04% in the 
previous month and an increase of 0.7% in April 2019. 
The Urban CPI inflation increased by 7.7% on year-on-year 

basis in April 2020 as compared to an increase of 9.3% in 
the previous month and 8.4% in April 2019. On month-on-
month (MOM) basis, it decreased by 0.7% in April 2020 as 
compared to an increase of 0.1% in the previous month 
and an increase of 0.8% in April 2019. On the other hand, 
the Rural CPI inflation increased by 9.8% on year-on-year 
basis in April 2020 as compared to an increase of 11.7% 
in the previous month and 8.1% in April 2019. On month-
on-month basis, it decreased by 1.1% in April 2020 as 
compared to a decrease of 0.1% in the previous month 
and an increase of 0.6% in April 2019. Meanwhile, the 
Sensitive Price Indicator (SPI) based inflation on YoY in-
creased by 9.0% in April 2020 as compared to an increase 
of 11.8% a month earlier and an increase of 10.0% in April 
2019. On MoM basis, it decreased by 2.0% in April 2020 
as compared to a decrease of 0.3% a month earlier and an 
increase of 0.5% in April 2019. The Wholesale Price Index 
(WPI) based inflation on YoY basis increased by 5.1% in 
April 2020 as compared to an increase of 9.2% a month 
earlier and an increase of 17.1% in April 2019. The WPI 
inflation on MoM basis decreased by 2.1% in April 2020 
as compared to a decrease of 0.9% a month earlier and 
an increase of 1.8% in corresponding month of last year 
i.e. April 2019. The core inflation measured by non-food 
non-energy Urban CPI (Core NFNE) increased by 6.4% on 
YoY basis in April 2020 as compared to an increase of 7.4% 
in the previous month and 7.0% in April 2019. On MoM 
basis, it increased by 0.2% in April 2020 as compared to 
increase of 0.3% in previous month, and an increase of 
1.1% in corresponding month of last year i.e. April 2019.

CPI inflation decelerates to 8.5pc

Inflation rate to continue falling in coming months: Asad

Businesses’ demand 
for loans increases in 

Q1: central bank
Bureau Report

BEIJING

The Bank of China (BOC), one of 
the country’s big four state-owned 
lenders, said its net profits climbed 
3.2 percent year on year in the first 
quarter (Q1) of 2020. The bank reg-
istered 52.58 billion yuan (about 
7.44 billion U.S. dollars) in its profit 
attributable to equity holders in the 
first three months of this year, ac-
cording to its Q1 report. During the 
same period, the bank’s operating 
income rose 5.3 percent year on year 
to 148.54 billion yuan, while its non-
interest income amounted to 52.38 
billion yuan, up 1.46 percent from the 
same period of 2019, the report said. 
The BOC reported steady growth in 
consumer finance, with its domestic 
yuan-denominated loans amounting 

to over 10.54 trillion yuan, a 4.75-per-
cent increase compared with the prior 
year-end. Meanwhile, the bank saw its 
non-performing loans at 190.66 bil-
lion yuan in Q1, said the report. The 
non-performing loan ratio edged up 
0.02 percentage points to 1.39 per-
cent, compared with the end of last 
year. China saw stronger overall de-
mand for loans in the first quarter 
of this year, a central bank survey 
showed. The index for overall loan 
demand rose to 66 in Q1 from 65.4 
in the last quarter, according to a 
People’s Bank of China (PBOC) sur-
vey of bankers. A breakdown of the 
data showed the manufacturing and 
infrastructure sectors both recorded 
higher demand for credit support 
in Q1 than last quarter. The loan 
demand index for manufacturing in 
Q1 was 65.6, up from 59.2 in the last 
quarter, while that for the infrastruc-
ture sector expanded to 62.3 from 
60.6. Another separate central bank 
report also showed that businesses 

were faced with more cash strains in 
the first quarter. The capital turnover 
index of businesses came in at 45.4 in 
the first three months, down from 59 
in the last quarter. China’s urban resi-
dents were more enthusiastic about 
depositing more savings in the first 
quarter (Q1) of this year, said a cen-
tral bank survey. Among the 20,000 
urban bank depositors surveyed in 
50 cities across China, 53 percent re-
sponded with a willingness towards 
more savings in Q1, 7.3 percentage 
points up from the previous quarter, 
according to a survey conducted by 
the People’s Bank of China, the cen-
tral bank.Meanwhile, their willingness 
towards investment shrank, with 25 
percent of the respondents planning 
for more investment in Q1, down by 
1.3 percentage points from a quarter 
ago. Financial products from banks, 
brokerage and insurance firms topped 
the list of the respondents’ favorite 
investments, followed by trust funds 
and stocks. 

SBP increases financing 
limit for medical centres

PM Imran recommends youth read Lost Islamic History
PM’s Green Stimulus Package a ‘Win-Win’: WEF

DAVOS

World Economic Forum (WEF) has acknowledged Prime Minister Imran Khan’s “Green 
Stimulus” package which was approved on Wednesday as part of the government’s efforts 
to extend green cover in the county and create job opportunities for the youth, especially 
in the wake of the Covid-19 crisis. The package is part of the Pakistan Tehreek-e-Insaf gov-
ernment’s 10 Billion Tree Tsunami project and aimed at promoting plantation, setting up 
nurseries and natural forests, as well as honey, fruit and olive plantation in the country. 
Under the package, a “Green Nigehbaan” initiative would also be launched to initially pro-
vide job opportunities to 65,000 youths/daily 
wage earners, making them part of the planta-
tion campaign. The report titled “COVID-19: 
Pakistan’s ‘green stimulus’ scheme is a win-
win for the environment and the unemployed” 
was published in collaboration with Thomson 
Reuters Foundation on the WEF website today. 
The feature also highlighted as to how the proj-
ect is providing employment opportunities to 
those who were rendered jobless due to coro-
navirus lockdown.
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Kashmiris’ targeted 
killings in IoK

Indian forces are targeting Kashmiri youth in the Indian Occupied Kashmir 
(IOK) under the garb of so-called cordon and search operations. In April 
alone 29 innocent Kashmiris were martyred including seven since the onset 
of Ramazan. Harassment and intimidation of Kashmiri journalists has further 
intensified under the notorious and unlawful acts. Indian occupied forces 
are completely allowed to operate with impunity in the Occupied Kashmir 

under draconian laws such as Public Safety Act and Armed Forces Special Powers 
Act. Indian troops in their continued acts of state terrorism martyred thirty three 
Kashmiris including two young boys and one woman during the last month of April. 
These killings rendered one woman widowed and two children orphaned. During 
the period, at least one hundred fifty two people were injured due to the use of 
brute force including firing of bullets, pellets and teargas shells by Indian troops and 
police personnel on peaceful protesters. Indian police and paramilitary personnel 
arrested eight hundred forty five people including Hurriyat activists and youth dur-
ing four hundred seventy five cordon and search operations in different areas of the 
territory. The troops also destroyed or damaged forty four residential houses in the 
month. The international community must take due cognizance and urge India to 
reverse about the BJP government’s systematic campaign to demonize Muslims by 
holding them responsible for the spread of Coronavirus, which is fraught with risks 
for the safety and security of India’s minorities, particularly Muslims, and for their 
fundamental rights and freedoms. The voices from within India and around the 
world continue to condemn the increasing wave of BJP-inspired hate crimes against 
minorities. The United States Commission on International Religious Freedom in 
its annual report has once again placed India into its list of ‘Country of Particular 
Concern’ for engaging in and tolerating systematic, ongoing and egregious religious 
freedom violations. The report has highlighted that the Indian government “allowed 
violence against minorities and their houses of worship to continue with impunity, 
and also engaged in and tolerated hate speech and incitement to violence.

Lockdown & Pak-Afghan 
Border closure

Business is not important than lives and those demanding reopen-
ing of shops are just concerned about their profits. Therefore 
decision of the government to extend countrywide lockdown by 
fifteen days is correct and in the national interest. Around 230 
million people in South Asia and 60 million in east Asia and the 
Pacific are on the brink, one million textile workers have been 

fired in Bangladesh in which eight percent are women compounding their 
problems. Developing countries lack expertise and resources to deal effec-
tively with the situation while a major part of their finances are bring used 
for debt servicing. Developed countries are spending trillions of dollars to 
deal with coronavirus but they are not ready to provide meaningful relief 
to poor countries by writing off their loans which will enable them to fight 
disease and hunger. The global community should not delay a coordinated 
response as temporary relief is insufficient, otherwise the whole world 
will suffer. However, continued closure of Pak-Afghan border has become a 
threat to businesses on both sides of the divide. The closure of border due to 
coronavirus is bankrupting businesses, creating a shortage of industrial raw 
material and contributing to food insecurity. Pak-Afghan border was closed 
some two months ago but later Afghan transit trade cargo was allowed to 
cross the international border but the local shipments were not permitted to 
cross into Afghanistan. Pakistani exports have been projected to fall by four 
billion dollars in the current fiscal while continued closure of the border for 
local exports will add to the deficit therefore exports and imports must be 
allowed. Pakistan exporters have received foreign exchange from Afghans and 
fulfilled their commitments but they are unable to deliver on commitments 
which are resulting in problems.  Afghans are demanding their money back 
and threatening legal action in international courts which has added to the 
problems of the business community. Massive unsold stocks are piled up in 
warehouses which have brought this sector under intense pressure.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Today in History

VIRTUAL PARLIAMENT SESSIONVIRTUAL PARLIAMENT SESSION

The ongoing pandemic acted as a cata-
lyst of digital evolution across the 
globe, from education to healthcare 
and now government administra-
tions, almost every social institution 
is undergoing a digital transforma-

tion. Keeping up with the international develop-
ments, the incumbent of Pakistan also planned to 
convene a virtual session of the parliament and 
extended invites to the parliamentary leaders 
for discussing the viability of an online assembly 
convention. Nowadays, 47 members of the cabi-
net are convening online for discussing the mat-
ters of national significance and developments 
related to the perpetually spreading epidemic in 
the country. However, the idea of virtual assem-
bly is seemingly not materializing in Pakistan 
in the near future due to the lack of consensus 
among opposition parties and ruling one. On the 
other hand, following the trail of UK and other 
developed countries, the parliamentary mem-
bers should carry on their duties of constitu-
tional development and policymaking in these 

critical times, overcome the technical obsta-
cles, and equip themselves to work from home. 
Parliament does not exactly have a reputation 
for innovation where digital technology is con-
cerned. After all, this institution requires its 
members physically to walk through side-rooms 
to register their votes, and to sign their names 
by hand in a big book to apply for the chance 
to introduce legislation. Nevertheless, the digi-
tization of parliamentary affairs is also in line 
with the vision of Digital Pakistan of the PTI 
government and physical distancing observed 
nationwide due to a surge in the percentage of 
infected patients per day. With the induction of 
tech experts like Tania Aidrus on the project of 
Digital Pakistan, the task of digitization of par-
liament can become a success and a role model 
for other developing countries. In addition, there 
are numerous examples of mobile applications 
and websites for voting, polling, online sessions 
of parliament along with the process of ques-
tions and answers, which can act as the model of 
virtual parliament leading to an epoch of digital 
democracy. Nonetheless, it is often difficult to 
achieve change in parliament, and its adoption 
of 21st-century technologies has undoubtedly 
been slow. This may change. The coronavirus 
pandemic seems set to galvanise a remark-
able degree of experimentation the particular 
features of Covid-19 – a highly infectious and 
potentially deadly coronavirus, with a long in-
cubation period during which many people are 
asymptomatic – pose unprecedented challenges.  
The difficulties of continuing to sit through a 

global pandemic are complicated further by 
modern expectations of parliamentary transpar-
ency and accessibility. In response to the pan-
demic, the national governments had ordered 
to practise ‘social distancing’ (to remain at least 
six feet apart from others at all times); reduce 
unnecessary travel, including by working from 
home wherever possible; and shield particularly 
vulnerable groups (the over the age of 50 and 
those having undeveloped immunity have been 
advised to completely self-isolate). As in many 
other workplaces, increased use of digital tech-
nology offers parliament a way of continuing to 
operate while meeting all these requirements. 
When thinking about how parliament might 
make better use of digital technology it is easy 
to focus on the technical issues: anyone who 
has taken part in a large videoconference in re-
cent weeks will recognise that the technology 
is not infallible – and each House has hundreds 
of members who might wish to participate in 
any particular session. But the questions around 
constructing a virtual parliament also go to the 
heart of our democratic process. At a time of na-
tional crisis, it is essential that the government 
can continue to function and that the public 
maintains its trust in it. Parliament is central to 
both of these. 

‘Hercules’ Live-Action Remake in the Works

CALIFORNIA

California
Disney is in early development 

of a live-action remake of its 
1997 animated movie “Hercules,” 
with “Avengers” filmmakers Joe 
and Anthony Russo producing 
through their AGBO production 
company. Disney has hired ac-
tion specialist Dave Callaham 
to write the “Hercules” script. 
Callaham teamed with Sylvester 
Stallone for the original screen-
play for “The Expendables,” 
creating his character for the 
franchise. He has credits on 
“Godzilla” and “Zombieland: 
Double Tap,” as well as the up-
coming “Wonder Woman 1984” 
and Disney-Marvel’s “Shang-Chi 
and the Legend of the Ten Rings.” 
The 1997 movie was a musical-
fantasy retelling of the Hercules 
legend directed by Ron Clements 
and John Musker. Hercules was 
voiced by Tate Donovan, snatched 
as a baby by Hades and forced to 
live among mortals as a half-man, 
half-god. Hercules needed to per-
form a rite of passage on Earth 
to prove himself worthy of living 
with the gods on Mount Olympus, 
so with the help of his satyr men-

tor, voiced by Danny DeVito, he 
learns how to use his strength to 
defeat a series of evil creatures. 
“Hercules” carried an $85 mil-
lion budget and generated $252 
million at the worldwide box of-
fice. That performance lagged 
behind predecessors such as 
1991’s “Beauty and the Beast,” 
1992’s “Aladdin” and 1994’s 
“The Lion King” — all of which 
would become lucrative live-
action remakes for Disney. The 
Russo brothers directed “Captain 
America: The Winter Soldier,” 
“Captain America: Civil War,” 
“Avengers: Infinity War” and 
“Avengers: Endgame.” “Endgame” 
is the highest-grossing film of all 
time with $2.79 billion in global 
ticket sales. They also won 
an Emmy Award for “Arrested 
Development” and worked on 
“Community,” “Happy Endings” 
and “Deadly Class.” The Russos 
opened the AGBO facilities in Los 
Angeles last year and produced 
the Chris Hemsworth action film 
“Extraction,” which debuted on 
Netflix last week. News about 
the “Hercules” remake was first 
reported by the Disinsider.

NASA, SpaceX to make Ist joint flight to ISS
AUSTIN

NASA administrator Jim Bridenstine 
told reporters Friday that the first-
ever launch of astronauts to the 
International Space Station aboard a 
SpaceX spacecraft, an event set for May 
27, is a priority for the space agency. 
It’s a statement you’d expect to hear 
from the head of NASA, but it carried 
special meaning during the first of 
three Friday press conferences by the 
agency, because of the setting where 
Bridenstine spoke. The administra-
tor joined the teleconference from 
his home in Tulsa, Oklahoma, rather 
than NASA’s headquarters due to the 
coronavirus pandemic that has many 
Americans working from home.  Much 
of daily life across America is currently 
shut down because of COVID-19, the 
disease caused by the virus. But both 
SpaceX and NASA say they’re on tar-
get to send humans to orbit from 
American soil for the first time since 
the end of the Space Shuttle program 
in 2011. The mission, dubbed Demo-
2, will see NASA astronauts Doug 
Hurley and Bob Behnken blast off 
from Kennedy Space Center in Florida 
inside a Crew Dragon capsule atop a 
Falcon 9 rocket. The pair will fly to the 
ISS, where they’ll join the crew there 
for a while before riding the Dragon 

back down to Earth to complete the 
demonstration mission.  SpaceX Chief 
Operations Officer Gwynne Shotwell 
said the company has been training 
and working with Hurley and Behnken 
for years now. She described the duo 
as “badass, but dads and husbands 
too.” Shotwell said there’s still some 
work to do over the next four weeks, 
including a final parachute test sched-
uled for later on Friday, and that she’s 
eager for launch day to arrive.  “I’ll feel 
a little relief when they’re in orbit ... I’ll 
start sleeping again when they’re back 
safe on the planet.” Bridenstine said 
Demo-2 is an important step toward a 
near future in which NASA and others 
will greatly expand the human foot-
print in space. He envisions multiple 
commercial space stations in orbit and 
a permanent presence on the moon.

Deputy Commissioner 
Khushab lauds COPAIR’s 

philanthropic services
Bureau Report

KHUSHAB
President Center of Pakistan and International Relations 

(COPAIR) Amna Malik has said that frontline soldiers in the 
war against coronavirus, doctors and paramedical staff are 
real national heroes and their unmatchable services need 
to be recognized. While inaugurating the COPAIR funded 
disinfecting gate at Tehsil Headquarters Hospital along 
with Deputy Commissioner Khushab Musarrat Jabeen, here, 
she said that her organization highly valued the services of 
medical officers in the current war against virus and would 
continue supporting the doctors and paramedical staff by 
equipping them with required protective equipment. She 

urged the government and other non-governmental organi-
zations to follow the footprints of COPAIR and step forward 
in this noble cause and extend generous help to provide 
medical teams so that they might be able to execute their 
professional duties fearlessly. Lauding philanthropic ap-
proach of COPAIR, Deputy Commissioner Khushab Masarrat 
Jabeen said that people siding with the state in this fight 
against coronavirus were really national asset as they were 
extending full financial, moral support to government in 
equipping the medical staff to perform their duties without 
fear of virus. She further said that Amna Malik had set a 
good precedent as well as role model for philanthropists, 
urging well off people to follow these precedents and extend 
full support to government in this war of virus. She said that 
soldiers on frontline in this war should be provided with 
every kind of required materials. “It is the responsibility of 
the society and government and optimistically speaking, 
both the society and government are making all out efforts 
to provide maximum protective gears to medical staffers” 
she maintained.

Doctors are national heroes in Covid-19 fight: President COPAIR

Writer is the Assistant Editor ‘Mélange int’l 
Magazine’, ‘The Asian Telegraph’ & Project 

Coordinator (COPAIR); a degree holder in com-
munication & media sciences.

TAT Special

Berlin fell on May 2, and Germany surrendered 
six days later. The German chancellor had vowed 
never to see Germany surrender as it did in World 
War I. He didn’t. As the bombs dropped above his 
bunker on April 30, Hitler committed suicide. Nazi 
soldiers gave their Fuhrer a final straight-armed 
salute as they burned his body on a pyre in the 
Chancellery garden amid strewn gasoline cans. 
On April 20, the first Soviet shells exploded in 
Berlin. Hitler emerged from his bunker that day 
and forced a smile as he awarded the Iron Cross 
to fanatical members of the Hitler Youth for the 
bravery displayed in fighting the Red Army, which 
continued to close in. Back underground, however, 
the decisions being made by the Nazi command 
inside Hitler’s bunker were no longer about mili-
tary strategy but whether to end their lives with 
cyanide capsules or bullets. Nearly a year after the 
beaches of Normandy were stormed, the Allied 
push across western Europe was nearly complete. 
American troops had helped to liberate Paris, win 
the brutal Battle of the Bulge and press the fight 
into Nazi Germany through a bitter winter. After 
the Allies had crossed the last major geographic 
barrier the Rhine River in March 1945, the war 
in Europe was all but over. The Third Reich was 
clamped in a rapidly closing vice with the Allies 
racing from the west and the Soviet Union charg-

ing from the east. Gallows humor seized Berlin as 
residents joked that the optimists among them 
were learning English, the pessimists Russian. 
Cloistered in his concrete bunker deep underneath 

the gardens of the Reich Chancellery, Adolf Hitler 
retreated from reality and hoped that Nazi scien-
tists would bring him news of a miracle weapon 
that would change the tide of the war.

May 2, 1945 – WWII-Germany Fall of Berlin

Erum Akbar
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Demi Lovato has learned 
to ‘let go’ of people

New Mexico
Demi Lovato has realized to “fully let go” of humans 
she has “negative experiences” with. The 27-year-old 
singer admits she used to consider she needed to 
“mend” any of her interactions that ended “nega-
tively”, but has considering the fact that realised it 
is not “healthy” to keep humans in her existence if 
they are “toxic”. Demi says the exchange in mentality 
is also the reason she is no longer pals with any of 
her former partners, as she believes they are exes 
“for a reason” and would not want them in her life. 
Speaking to Jameela Jamil on her ‘I Weigh’ podcast, 
she said: “I type of used to have this mentality that 
if I had a bad journey with someone, I continually 
wished to mend it or I usually needed to make things 
right. The fact of the rely is, I’m not without a doubt 
pals with any of my exes these days due to the fact 
I had to recognize that that wasn’t healthy either. 
“Now that I’ve been in a position to entirely let go 
of people, you know, that is any other element that 
I had to study when it comes to cutting toxic people 
out of your life - if they’re an ex, it’s for a reason.” 
Demi’s comments come after she lately claimed she 
is “not friends” with her former ‘Barney and Friends’ 
co-star Selena Gomez, despite them earlier being 
fairly close.

Madonna plans to ‘breathe in 
the COVID-19 air’ 

Michigan
Madonna is stirring controversy with her recent 
comments about the coronavirus pandemic. The 
“Material Girl” took to Instagram on Sunday from 
her bathtub to share her thoughts on the disease 
in a dramatic video. In the video, Madonna, 61, sits 
naked in a tub filled with water and pink rose pet-
als and describes the virus as “the great equalizer” 
as slow music plays in the background. “That’s the 
thing about COVID-19,” she says. “It doesn’t care 
about how rich you are, how famous you are, how 
funny you are, how smart you are, where you live, 
how old you are, what amazing stories you can tell. 
It’s the great equalizer.” According to the singer, 
“what’s terrible” about the virus is also “what’s great 
about it.” “What’s terrible about it is it’s made us 
all equal in many ways,” she continues. “And what’s 
wonderful about it is that it’s made us all equal in 
many ways. Like I used to say, at the end of human 
nature, we’re all in the same boat. And when the 
ship goes down... we’re all going down together.” 
Madonna’s message inspired a range of reactions 
on social media, with some supporting the singer 
and others ridiculing her. User @CarpeDonktum 
made a parody of the video on Twitter, where he 
sits on a toilet and mimics Madonna’s description 
of the virus.

Kylie Jenner’s heartfelt birthday 
post for Scott

California
Kylie Jenner is celebrating boyfriend Travis Scott on 
his extraordinary day. The rapper became 28 years 
historical on Thursday, and Kylie took to Instagram to 
reward him for being a awesome father to their 2-year-
old daughter, Stormi. “DADA,” Jenner captioned a few 
adorable photos of Stormi and Scott together. “Happy 
birthday to daddy of the year! I’m slowly however hon-
estly beginning to take delivery of the truth that storm 
is a daddy’s girl. 😫 but what ever. we went half on great -
ness! the most beautiful, smart, loving and funny little 
baby. the fantastic gift. adequate i am crying. love you 
forever! @travisscott.” Although Jenner and Scott split 
in October 2019, by using March, a supply instructed ET 
they have been lower back together. “Kylie and Travis ac-
tually experience one another and are in love, however 
it can frequently be hard navigating their lives at such a 
young age,” the source said. “The couple wanted to take 
a step again to reevaluate many things, but in doing so, 
they are higher now than ever.” These days, the couple 
seems nearer than ever and they have been spending 
time collectively at some stage in the coronavirus pan-
demic. Earlier this month, they celebrated Easter as a 
family in Palm Springs, California. Last week, Stormi 
adorably crashed Scott’s Instagram Live.

Bureau Report
Tokyo

Andy Murray prevailed in a tight men’s 
final against David Goffin at the Mutua 
Madrid Open Virtual Pro on Friday, and 
Kiki Bertens routed Fiona Ferro to cap-
ture the women’s championship. Murray 
downed Goffin 7-6 (5) on the Tennis 
World Tour video game, while Bertens 
cruised past Ferro 6-1, giving her the 

online Madrid crown a year after she 
won the actual clay-court event. “I think 
he [Goffin] is a little better than me at 
the game,” Murray said. “He knows how 
to use the drop shot, the inside-out fore-
hand, stuff like that, and I wasn’t able to 
do that. So he has a few more options. 
My serve was probably the biggest dif-
ference. I came up with some big serves.” 
“He comes up with different shots, very 

unexpected shots at some times,” Goffin 
added. “He’s probably the only one who 
plays that way.” The Netherlands’ Bertens 
said following her win over France’s 
Ferro: “Once I got the message asking if 
I wanted to compete in this tournament, 
I said, ‘Of course,’ and I needed to get 
practicing on a PlayStation as soon as 
possible because once I’m doing some-
thing, I want to do it right. “It’s a really 
difficult time for everyone in the world. 
We cannot play tennis, our fans can’t 
watch us play tennis, but I hope they 
did in the past few days.” In the men’s 
semifinals earlier Friday, Murray beat 
Argentina’s Diego Schwartzman by de-
fault due to connection issues, and Goffin 
edged Greece’s Stefanos Tsitsipas, 7-6 
(6).Bertens defeated Denmark’s Caroline 
Wozniacki 7-5 in the women’s semis, and 
Ferro beat Romania’s Sorana Cirstea 6-3.

Staff Reporter
Karachi

Pakistan’s 27-month long streak of remaining the 
No.1 T20 team has ended after the International 
Cricket Council’s (ICC) annual rankings update. 
Australia are now the No.1 T20I side for the first 
time in history with 278 ranking points. Pakistan 
have slipped to No.4 spot with 260 points. Since 
January 2019, Pakistan had a bad form in T20Is, 
losing series to South Africa, England, Sri Lanka, 
and Australia. Earlier this year, they won the only 
series against Bangladesh at home. Australia, on 
the other hand, has also snatched the No.1 Test 
spot from India with 116 rating points. New 
Zealand (115) and India(114) are placed at 
second and third on the rankings respectively. 
India were at the top spot since October 2016. 
India had won 12 Tests and lost just one Test 
in 2016-17, the records of which were removed 
in the latest update. In ODIs, World Champions 
England (127) have increased their lead over 
India from six to eight points New Zealand re-
mains in third place, three points behind India. 
The top ten rankings remain unchanged.

Staff Report
Islamabad

The Federal board of Revenue (FBR) col-
lected 256.679 billion revenue in shape of 
taxes and duties in April 2020 which was 
296.567 billion in the corresponding month 
last year. The FBR has also released the in-
formation about taxes and duties collected 
till April 2020 in the current Financial Year 
which is 3408.83 billion showing an increase 
of 10.4 percent compared with the 3047.951 
billion collected last year till April 2019, said 
a statement issued by FBR here on Friday. 
Likewise the refunds issued in April 2020 

are 15.119 billion which was 6.661 billion in 
the corresponding month last year. Moreover, 
the 16 billion exporters refunded 33 billion 
arrears while 15 billion duty drawback have 
also been issued in April 2020. The refunds 
of 116.961 billion have been issued till April 
2020 which was 6.515 billion in the last year 
till April 2019. The FBR has collected the tar-
get revenue of 200 billion for April 2020 and 
collected 256 billion out of revised annual 
revenue target of 3908 billion for the current 
Financial Year. Two days back, FBR allowed 
input adjustment of sales tax to Tier-1 re-

tailers.  The FBR issued SRO 344(I)/2020 to 
amend SRO 1190(I)/2019 dated October 02, 
2019. The FBR allowed 95 percent input ad-
justment against output tax. The FBR through 
SRO 1190(I)/2019 issued fresh list of sectors 
to allow input adjustment by amending the 
Section 8B of Sales Tax Act, 1990. The follow-
ing sectors were allowed input adjustment 
and refunds. Persons registered in electrical 
energy sector, oil marketing companies and 
petroleum refineries, fertilizers manufactur-
ers. Persons making zero-rated supplies, in-
cluding exports, provided that value of such 
supplies exceeds 50 percent of value of all tax-
able supplies in a tax period. Distributors, gas 
distribution companies, tele-communication 
services, Pakistan Steel, Bin Qasim, Karachi. 
Registered persons other than manufacturers, 
making supplies of items covered under the 
Third Schedule to the Sales tax Act, 1990, on 
which sales tax has been paid by the manu-
facturer or importer on retail price, provided 
that value of such supplies exceeds 80 per-
cent of value of all taxable supplies in a tax 
period. Commercial importers where value 
of import subject to 3 percent value addition 
as prescribed in Twelfth Schedule to the Act 
exceeds 50 percent of value of all taxable pur-
chases, including imports, in a tax period.

Bureau Report
BEIJING

China has provided strong sup-
port to the international com-
munity in global fight against 
the novel coronavirus disease 
(COVID-19), with its daily ex-
port of anti-epidemic supplies 
more than tripling last month.
The country’s daily export of 
epidemic prevention supplies 
increased to over 3 billion yuan 
(about 425.1 million U.S. dol-
lars) recently, tripling from the 
1-billion-yuan export in early 
April, according to data from 
the General Administration of 
Customs Friday. From March 1 
to April 30, China released 71.2 
billion yuan worth of epidemic 
prevention supplies export, data 
showed. The items included 

27.8 billion face masks, 130 
million protective suits, 73.41 
million COVID-19 test kits, as 
well as infrared thermometer, 
ventilators, goggles and surgical 
gloves. As part of the efforts to 
strengthen quality control over 
exports of medical supplies, 
China has intensified crackdown 
on exports of counterfeit and 
shoddy products and other be-
haviors that disrupt the market 
and export order. 

Bureau Report
 DUBAI

It could take as long as three years 
for global air travel demand to re-
turn to levels seen just before the 
COVID-19 pandemic broke out, ac-
cording to the Emirates airline and 
Etihad chiefs. The UAE-US business 
council had hosted a video confer-
ence with Emirates President Tim 
Clark and Etihad Chief Executive 
Tony Douglas. Clark and Douglas 
both said they believed 85 per 
cent of the world’s airlines are at 
risk of insolvency, and that without 
state support could go bankrupt 
before year-end, according to the 
business council. The airlines also 
warned it could take until 2023 
for passenger demand to recover 
to pre-crisis levels. The pandemic 
has brought international air travel 

to a virtual halt, and many airlines 
have warned they may not survive 
the crisis. Emirates and Etihad, both 
of the United Arab Emirates, have 
grounded scheduled passenger 
flights since last month, but have 
operated some outbound-only 
services for foreigners leaving the 
country. Dubai’s government, which 
owns Emirates, has told its airline it 
would financially support it to see it 
through the crisis.

Bureau Report
ANKARA

Turkey prioritizes invest-
ments in food, health and digi-
talization in the coming period, 
the country’s trade minister. 
“Investments in the field of digi-
talization and technology are 
as important as food for both 
Turkey and the world,” Ruhsar 
Pekcan told a virtual meeting 
held with the Union of Chambers 
and Commodity Exchanges of 
Turkey (TOBB). Pekcan recalled 
that the ministry initiated vir-
tual trade platforms and digital 
marketing methods such as vir-
tual trade delegations, fairs and 
e-marketplaces amid the corona-
virus pandemic. “We start with 
chemical industry, then we will 
carry out our trade delegations 
with the US, Mexico, Poland in 
the non-ferrous metals, house-
hold goods and plastics sectors,” 

she explained. First virtual fair 
implementation will be in the ag-
riculture sector, Pekcan stressed.  
Underlining the coordination be-
tween Turkish ministries, public 
institutions and organizations, 
the minister said the “complete 
solidarity” of the state and the 
nation will continue. Pekcan 
praised the country’s distin-
guishing efforts in healthcare, 
economy and trade. Pointing to 
contactless trade measures the 
ministry implemented to miti-
gate the impact of the pandemic, 
she said: “Railway transporta-
tion shined out in trade during 
this period. From now on we 
must use the railway more effec-
tively.” In March, Turkey closed 
its border gates with neighboring 
countries, including Iran and Iraq 
and number of no-contact foreign 
trade studies were put in place to 
maintain the foreign trade. 

China’s daily export of anti-epi-
demic supplies triples in April

No recovery for air travel until 
2023, say UAE airlines

Turkey to invest in food, health, digitalization

 Saudi Arabia rises 
up key international 
budget transparency 

index 
  Bureau Report

LONDON

Saudi Arabia jumped 18 places in an 
index that measures the transparency 
of budgets worldwide. The results 
were presented by the International 
Budget Partnership, an international 
non-profit organization. The Open 
Budget Index (OBI) is published every 
two years to assess the transparency 
of government budgets around the 
world. It covers more than 100 coun-
tries. Saad Alshahrani, deputy minis-
ter for macro-fiscal policies, said the 
performance of the country in the 
latest rankings reflected efforts to 
boost the quality of fiscal data in the 
Kingdom. He said that the Ministry of 
Finance had developed its fiscal sys-
tems to inform specialists, analysts 
and citizens in a timely manner and 
allow the private sector and investors 
to plan ahead and make informed 
decisions. Since the launch of the 
Kingdom’s Vision 2030, the Ministry 
has dramatically increased the avail-
ability of key financial and economic 
data along with the Saudi Arabian 
Monetary Authority and the General 
Authority for Statistics. “All of these 
measures contributed to a material 
and unprecedented shift in the lev-
els of disclosure and transparency in 
the Kingdom, leading to an enhanced 
position on various international in-
dicators and contributing to support-
ing domestic and foreign investment, 
as well as the credit rating of the 
Kingdom,” added Alshahrani.

Bureau Report
MONTREAL

Russian sports could face a new 
wave of doping charges after 
the World Anti-Doping Agency 
said Thursday it completed its 
investigation of a vast trove of 
evidence on nearly 300 athletes, 
with nearly half the files showing 
signs of manipulation. WADA dug 
through a computer archive it ob-
tained last year from the Moscow 
anti-doping laboratory, where 
past doping cases were covered 
up. Of the 298 athletes investi-
gated, WADA said it found signs 
of manipulation in files relating 
to 145 of them. Investigators 
had to contend with deliberate 
attempts to throw them off the 
scent, WADA said. Those ruses 
could still undermine attempts 
to charge and ban athletes who 
doped. It said the athletes investi-
gated came from sports governed 
by 27 different international fed-
erations, but didn’t say which. 
“The Russian doping crisis has 
dominated WADA’s time and re-
sources over the past five years 
and the agency’s investigations 
team has been on the front line,” 
WADA president Witold Banka 
said in a statement. “I would like 
to thank them for their diligence, 
professionalism and expertise, 
as well as the organizations that 
have now received case pack-

ages for the work they will do 
and their ongoing cooperation 
in protecting clean sport and 
for bringing as many cheats to 
justice as possible.” After years 
of bruising legal battles around 
Russian doping and the 2014 
Sochi Olympics, prosecuting the 
newest cases could be extremely 
difficult. WADA has argued 
the data archive was while in 
Russia, with some evidence de-
leted and false trails laid. That’s 
the basis of an to ban Russia’s 
name and flag from the Olympics 
and other major events for four 
years. WADA can appeal if the 
individual sports bodies choose 
not to charge athletes based on 
its evidence. The agency also said 
it can bring cases directly to the 
Court of Arbitration for Sport if 
the relevant federations don’t 
decide on charges within a “rea-
sonable timeframe.” Separately, 
WADA has already been re-
testing samples which had been 
stored at the Moscow lab. A total 
57 cases are under way based on 
that analysis.Russian authorities 
have strenuously denied there 
was any state involvement in 
doping. Instead, Russian law 
enforcement has sought to paint 
WADA’s star witness, former lab 
director Grigory Rodchenkov, as 
a liar who coerced clean athletes 
into taking drugs.

FBR collects Rs256.679b annual revenue in April

Murray, Bertens win Madrid Open Virtual Pro titles

Russian doping investigation 
leaves more cases in pipeline

Pakistan loses No.1 T20I spot after ICC’s annual rankings
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Staff Reporter
ISLAMABAD

Federal Minister for Industries 
and Production Hammad Azhar 
Friday said that the government 
under the leadership of Prime 
Minister Imran khan was mak-
ing all out efforts for revival of the 
economy as it is severely affected 
by coronavirus pandemic and is 
chalking out a comprehensive 
strategy for restoring activities of 
Special Economic Zones (SEZs) 
especially Allama Iqbal Industrial 
City after consulting the stakehold-
ers. He expressed these views while 
talking to Chairman Faisalabad 
Industrial Estate Development and 
Management Company (FIEDMC) 
Mian Kashif Ashfaq who called on 
him, Hammad Azhar said the fed-

eral government is also working 
on revival of textile industry and 
despite the huge challenge of debt, 
the Prime Minister Imran Khan pre-
ferred to provide relief to people 
who are suffering from lockdown 
restrictions. He said PTI govern-
ment has introduced the biggest 
stimulus package in the history of 
the country to help the nation in 
this difficult time amid coronavi-
rus pandemic. He said just one pro-
gramme was not sufficient to help 
all segments of the society, there-
fore the government was introduc-
ing multiple programmes to assist 
all sectors. Hammad Azhar said the 
government was fully focused and 
committed to facilitate the people 
in the critical situation. The provi-
sion of medical facilities and food 

to the people was the topmost pri-
ority of the government and for 
that the government would pur-
sue the World Bank and the Asian 
Development Bank to release their 
aid amounting to $600 million on 
different counts on fast track basis, 
he added. He said all the provinces 
and federation are on the same 
page in determining the essential 
industries needed to be operational 
in this lockdown situation, adding 
the industries that are providing 
raw materials and inputs to these 
industries will also be kept open.In 
addition, he said, the government 
will ensure transportation of labour 
forces to these industries. FIEDMC 
Chairman Mian Kashif Ashfaq on 
this occasion expressed his satis-
faction over the performance of 

the present government and lauded 
the efforts of Prime Minister Imran 
Khan for supporting business com-
munity at this time of ordeal. He 
said he is much optimistic that 
as soon as international markets 
reopen after subduing coronavirus 
pandemic, Pakistan especially its 
Special Economic Zones (SEZs) in-
cluding SEZ Allama Iqbal Industrial 
City, a prioritized Special Economic 
Zone of FIEDMC would stimulate 
the export base of Pakistan’s in-
dustries besides bringing billions 
of rupees foreign investment in the 
country. He said currently FIEDMC 
is also facing hurdles to accomplish 
necessary tasks. The completion of 
these tasks was important in order 
to create economic activities and to 
help the country boost its exports.

Bureau Report

SHANGHAI/SINGAPORE/LONDON

World stocks pulled back further on 
Friday on grim U.S. economic data 
and President Donald Trump’s threat 
to impose new tariffs on China over 
the coronavirus crisis. MSCI’s index of 
global stocks fell 0.4% after a tumble 
late Thursday broke a six-day winning 
streak for the index. London-listed 
stocks slipped as data showed the UK 
housing market was grinding to a halt. 
The FTSE 100 was down 2.1%, wiping 
out gains postedd earlier in the week 
on hopes of global economies reopen-
ing from weeks of lockdowns. Another 
report said British manufacturers suf-
fered the biggest fall in output and or-
ders for at least three decades in April. 
British Airways operator IAG slumped 
4.6% as details of its plans to cut staff-
ing, including a quarter of its pilots, 

to weather the collapse in air travel 
caused by the coronavirus. Trading 
volumes were thin with many Europe-
an markets closed for a public holiday. 
In a sign of the challenge ahead facing 
global policymakers, the European 
Central Bank said on Friday the euro 
zone economy is likely to rebound in 
the second half of this year but may 
fail to return to last year’s level until 
as late as 2022 due to the pandemic. In 
Asia, with many markets also closed, 
the benchmark Nikkei index fell 2.8%, 
with declines led by chipmaking firms. 
Australian shares fell 5%, their most 
in five weeks. The negative sentiment 
was set by comments from Trump on 
Thursday that he was concerned about 
China’s role in the origin and spread 
of the novel coronavirus and that his 
trade deal with China was now of sec-
ondary importance to the pandemic. 
He threatened new tariffs on Beijing, 

as his administration crafted retaliato-
ry measures over the outbreak. Mean-
while, U.S. initial jobless claims totaled 
3.84 million for the week ended April 
25 and personal spending tumbled 
7.5% in March, the biggest decline on 
record. All that came a day after figures 
showed the biggest quarterly contrac-
tion for the U.S. economy since the 
Great Recession. The euro stabilised 
against the U.S. dollar, while the dol-
lar was down against the Japanese 
yen, trading at 106.88 yen. Another 
metric of distress in the markets - the 
Australian dollar - fell more than 1% 
to 0.6438, its weakest since Tuesday. 
Trump’s threat of new tariffs on Bei-
jing sent the Chinese yuan sliding 0.7% 
against the dollar in offshore trade, its 
biggest drop in a month. Oil prices fell 
as weak demand due to the virus and 
excess supply outweighed a record 
output cut by OPEC and its allies.

Bank of Communications posts 
growth

Bureau Report

Beijing 

China’s gold market grew substantially in 
the first quarter (Q1) of 2020 as investors 
sought safe-haven assets amid the COV-
ID-19 outbreak, according to the China Gold 
Association (CGA). The combined turnover 
of all gold products on the Shanghai Gold 
Exchange (SGE) soared 54.08 percent to 
6.4 trillion yuan (about 907 billion U.S. dol-
lars) in Q1, the CGA data showed. Trading 
volume expanded by 24 percent from a year 
earlier to 18,000 tonnes in SGE in the first 
three months. During the same period, the 
total trading volume of gold futures on the 
Shanghai Futures Exchange surged 62.26 
percent to 20,600 tonnes, with turnover 
skyrocketing 94.25 percent year on year to 
7.06 trillion yuan. Global gold prices aver-
aged 1,585.22 dollars per ounce in Q1, up 
21.58 percent year on year. China’s cen-
tral bank has approved Baoshang Bank to 
transfer business, assets and liabilities to 
Mengshang Bank and Huishang Bank, the 
People’s Bank of China said. The financial 
regulators took over the Inner Mongolia-
based commercial bank in May last year due 
to its “serious credit risks.” Mengshang Bank, 
which completed its business registration 
Thursday, is a city commercial bank with a 

registered capital of 20 billion yuan (2.83 
billion U.S. dollars). The business, assets 
and liabilities of Baoshang Bank’s head of-
fice and its branches in Inner Mongolia will 
be undertaken by Mengshang Bank, while 
those of its branches outside Inner Mongo-
lia will be undertaken by Huishang Bank, 
the central bank said. The creditors’ rights 
held by Baoshang Bank that are not covered 
by deposit insurance funds are not within 
the scope of the transfers and will remain 
in Baoshang Bank. Baoshang Bank’s per-
sonal financial products, corporate financial 
products, and equity investment will be 
undertaken by Mengshang Bank. The Bank 
of Communications, one of China’s larg-
est commercial banks, recorded net profit 
growth of 1.8 percent to 21.45 billion yuan 
(3.04 billion U.S. dollars) in the first quarter 
of 2020. By the end of March, the bank’s to-
tal assets amounted to 10.45 trillion yuan, 
up 5.54 percent compared with the end of 
2019, the bank said in a statement filed to 
the Shanghai Stock Exchange.

Staff Reporter

ISLAMABAD

Pakistan on Friday urged the Interna-
tional Labour Organization (ILO) to 
convene a virtual session of its member 
states to evolve a comprehensive strat-
egy for betterment of the labourer com-
munity in the post-coroanvirus world. 
On behalf of the government of Pakistan, 
Special Assistant to the Prime Minister 
(SAPM) on Overseas Pakistanis and 
Human Resource Development Sayed 
Zulfikar Abbas Bukhari forwarded the 
request to ILO Director General Guy Ry-
der in writing, on the occasion of World 
Labour Day. In a letter, a copy of which is 
available with APP, the SAPM highlight-
ed the issues faced by the workers in 
Pakistan and across the globe due to the 
coronavirus pandemic. He underlined 
the need for initiating a global dialogue 
to develop a way forward which could 
help minimize impact of the global pan-
demic on the working class. Highlight-
ing the issues of Pakistan in the midst of 
coronavirus, he said it was not his coun-
try alone where the coronavirus posed 

a great challenge to the labourers. All 
the developing economies in the region 
and world faced the similar challenges, 
he added. Zulfikar Bukhari passionately 
called for collective efforts to resolve the 
issue of labourers, who had been bear-
ing the brunt of global pandemic world-
wide. He said: “This is an emergency 
situation for governments around the 
world, and on the occasion of labour day 
2020, it is most important that there is 
start of a global dialogue leading to a 
global recovery.” “To enable a strategic 
dialogue to discuss ‘THE FUTURE OF 
WORK IN A POST-COVID WORLD’ for 
all workers especially those in the de-
veloping world, I urge you to call a spe-
cial virtual session with representation 
from all ILO member countries, agen-
cies, enterprises, organisations, groups/

individuals to establish a way forward in 
a world emerging from a global crisis,” 
he maintained. The SAPM also informed 
the Director General about the major 
concerns of his ministry regarding the 
Pakistani labourers. He pointed out that 
a quarter of population in Pakistan lived 
below the poverty line and another por-
tion of the society was prone to fell into 
the extreme poverty due to the virus im-
pacts on economy. “This alone leads us 
far behind from achieving the ILO 2030 
agenda,” he warned. He said 7 out of ev-
ery 10 workers were not part of the reg-
istered workforce in the country which 
might cause 74 per cent rise in relative 
poverty rates of the informal workers. 
“With 6.75% of Pakistan’s GDP coming 
from remittances of migrant workers, 
my third cause of concern is also the 
Pakistani workforce facing joblessness 
& salary cuts in foreign lands,” he added. 
The SAPM, in the letter, told the Director 
General about the initiates taken by his 
government to protect downtrodden 
segments of the society and the Small 
and Medium Enterprises (SMEs) from 
the economic effects of the coronavirus. 

BUreau Report

RAWALPINDI/ KINSHASA

The United Nations (UN) has hailed Pakistani peacekeep-
ers’ role in rescuing more than 2,000 people stranded due 
to heavy floods in the Uvira region of South Kivu in the 
Democratic Republic of Congo (DRC). While sharing an 
Inter-Services Public Relations (ISPR) video on rescue 
and relief efforts by the Pakistani peacekeepers in saving 
hundreds of lives in DRC on Friday, the UN spokesperson 
said that the country is among the top contributors in the 
UN peacekeeping operations around the world. “Watch 
how Pakistani peacekeepers from @MONUSCO helped 
save hundreds of lives during the deadly floods in the 
#DRCongo,” read the tweet. Earlier on April 26, the ISPR 
had said that the torrential floods erupted in the city of 
Uvira and its surrounding areas last week and continued 
for days and had damaged thousands of houses, affecting 
some 75,000 people. According to military’s media wing, 
Pakistani Blue Helmets, which serve the United Nations 
peacekeeping mission in Congo (MONUSCO), “immediate-
ly rushed to the affected areas for rescue and relief of lo-
cal Congolese populace”. Rescue parties were dispatched 
with paramedics and equipment. The troops built a stone 
embankment “which was strong enough to shift people 
and vehicles from [the] affected area”, said the ISPR in its 
statement. The stranded people were provided with food 

and necessary medical care. “Pakistani Peacekeepers’ 
rescue efforts have been widely acknowledged by locals 
as well as UN authorities. Being one of the largest troops 
contributing country, Pakistan has more than 4,000 Blue 
Helmets serving under UN for maintaining peace and sta-
bility,” read the statement. The ISPR said that thus far, 157 
Pakistani peacekeepers have laid down their lives “for 
the preservation of global peace while serving human-
ity with honour, courage and dignity”. The Foreign Office 
also hailed the rescue efforts of Pakistani military men in 
saving lives during the deadly floods in the African coun-
try. The FO spokesperson tweeted that these efforts are a 
source of pride for the nation. VoM

Community mobiliza-
tion key to cope with 
any pandemic: NCOC

Staff Reporter

ISLAMABAD

National Command and Operation 
Centre (NCOC) on Friday directed 
the Rural Support Programmes 
(RSPs) spread across various vil-
lages and districts of the country to 
enhance community mobilization 
for effectively containing COVID-19 
pandemic in the country. The NCOC, 
which met with Minister for Plan-
ning Development Reforms and Spe-
cial Initiatives Asad Umar in chair 
closely observed the existing struc-
ture of RSPs in the country in its high 
level meeting organized on Labour 
Day. The Centre noted that commu-
nity mobilization was of utmost sig-
nificance to cope with any pandemic 
or national crisis. Public awareness/ 
education is important in overcom-
ing many critical issues, during risk, 
Crisis communication and commu-
nity engagement. Keeping this in 
view, the NCOC has developed its 
community strategy and conducted 
data mapping of every nook and 
corner of the country. It was found 
through the data analysis that 67 
percent population of the country 
lived in rural areas, 81 percent were 
using mobile phones, 78 percent 
watched television, 37 percent lis-
tened to radio where the statistics 
also included the social media usage. 
The NCOC, in the light of this infor-
mation developed four data groups 
comprising individual, family, soci-
ety and community whereas based 
on these strata language medium 
was also devised for public aware-
ness. The forum had extensively 
mulled over community mobiliza-
tion to ensure that smooth and prior 
information sharing was ensured 
to masses till date and after May 9. 
The RSPs directed to come forward 
for playing its role in community 
mobilization were Agha Khan Rural 
Support Programme, Sarhad Rural 
Support Programme, National Rural 
Support Programme, Institute of Ru-
ral Management, Balochistan Rural 
Support Programme, Sindh Gradu-
ate Association and Sindh Rural 
Management. The network of these 
RSPs was based on 2,152 local sup-
port organizations, a total of 36,897 
village organizations and 489,525 
community support organizations. 
The national outreach of these sup-
port organizations was encompass-
ing around 54 million people along-
with its network sprawling over 149 
districts.

Can’t afford complete 
lockdown over economic 

situation: Shibli Faraz
Staff Reporter
ISLAMABAD

Fe d e r a l  M i n i s t e r  f o r 
Information and Broadcasting 
Syed Shibli Faraz on Friday said 
that the country can’t afford 
complete lockdown due to eco-
nomic situation. Addressing a 
press conference in Islamabad 
on Friday, he said that the gov-
ernment will take along all the 
federating units to address the 
situation arising out of corona-
virus, adding that the nation is 
faced with an unprecedented 
challenge of COVID-19 and a 
collective response is required 
to meet it. 

He said the government has 
given the concept of smart 
lockdown to protect the daily 
wagers and labourers from 
the impacts of Coronavirus. He 
said the country cannot afford 
a complete lockdown due to 
our economic situation. He said 
there is now greater realization 
including in Sindh of striking a 
balance in the lockdown and 
the economic activity. The in-
formation minister said this 
is the first government which 
has taken practical steps in-
cluding that of Panagahs and 
Sehat cards for the well-being 
and protection of the workers. 
Shibli Faraz went on to say 
that it is the empathy of Prime 
Minister Imran Khan for the 
workers and labourers that a 
mega Ehsaas Emergency Cash 
Program was launched in the 
wake of coronavirus under 
which twelve thousand rupees 
are being disbursed amongst 
them. 

He pointed out that industries 
such as construction have also 
been reopened to provide live-
lihood opportunities to the 
workers. To a question, the 
minister said a mechanism is 
being evolved to ensure the 
salary protection of media 
workers. When asked about the 
situation in occupied Jammu 
and Kashmir, the Information 
Minister said the government 
has effectively highlighted the 
lingering dispute at the world 
forums including the United 
Nations.

Country’s biggest stimulus package introduced

All out efforts to minimize pandemic 
impact on economy: Hammad

Global Markets

Stocks fall further after Trump’s China tariff threat 

China’s gold trade sees robust growth in Q1Covid-19

Pak for ILO’s virtual session on labourers’ issues

Flood Rescue Opts

UN hails Pak peacekeepers’ role in Congo

Industries minister says ministry is chalking out a comprehensive strategy for restoring activities at SZEs

Russian economy 
needs $67.3b support 
for recovery: Experts

Bureau Report

MOSCOW

A number of anti-crisis measures 
to support the Russian economy 
comes into effect on May 1.The 
total amount of these measures is 
estimated at more than 2 trillion 
rubles ($26.9 bln), however, ex-
perts interviewed by TASS note that 
it will require more extensive action 
to prevent the recession. So far, the 
support of the economy is planned 
in the form of separate packages of 
measures. Currently, the first two 
packages have been approved and 
are being implemented, while the 
government is discussing the third 
and fourth packages. The first pack-
age is aimed at providing credit 
support to small and medium-sized 
enterprises, as well as individual 
entrepreneurs. The second pack-
age also includes measures that are 
aimed at supporting systemically 
important enterprises and airlines, 
as well as stabilizing regional bud-
gets. The amount of funds that are 
planned to be allocated to support 
the economy as part of the first 
package of measures is 1.4 trillion 
rubles ($18.8 bln). 

ISLAMABAD: Senator Syed Shibli Faraz, Federal Minister for Information & Broadcasting visiting different sections of Directorate of Elec-
tronic Media & Publications (Demp) here on Friday. Photo by Vom


