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Pakistan will come 
out of this challenge 

and the resultant 
economic crisis; 

the government will 
extend support to 

every segment of the 
society  

Advisor to PM  Change 

Malik Amin Aslam

ISLAMABAD
The World Bank Wednesday approved a 

$700 million additional financing to help 
Pakistan generate low-cost, renewable 
energy to provide affordable electricity 
supply to millions of users. The Additional 
Financing for Dasu Hydropower Stage I 
Project will finance the transmission line 
to complete the first phase of the Dasu hy-
dropower plant that will install 2,160 MW 
capacities along the main Indus River.This 
support for one of country’s longer-term 
development priorities comes as the World 
Bank is also working with the federal and 
provincial governments to prepare and 
respond to the immediate challenge of 
the COVID-19 outbreak, a press release 
by the World Bank said. Plans for Stage II 
expansion will double the installed capac-
ity to 4,320MW, making Dasu the largest 
hydropower plant in the country.Dasu 
hydropower station will produce electric-
ity at $0.03/kWh compared to Pakistan’s 
current average cost of electricity gen-
eration of $0.08/kWh. This investment 
in the energy sector is an important step 
in Pakistan’s path towards becoming an 
upper middle-income country by 2047, as 
articulated in Pakistan@100: Shaping the 

Future. The project will be financed from 
the International Bank for Reconstruction 
and Development (IBRD), with a variable 
spread and 25 years maturity including 
a 5-year grace period.“Pakistan’s energy 
sector is aiming to move away from high-
cost and inefficient fossil fuels towards 
low-cost, renewable energy to power the 
national grid,” said Illango Patchamuthu, 
World Bank Country Director for Pakistan. 
“Along with reforms in the tariff structure, 
the Dasu Hydropower Project will result 
in fewer imports of fossil fuels, alleviat-
ing the stress on the country’s current 

account balance.”The project will help to 
lower the overall cost of energy generation 
in Pakistan, benefiting millions of energy 
users by making electricity more affordable 
for households and productive sectors, such 
as manufacturing and agriculture. The Dasu 
hydropower plant will provide most of its 
electricity during the summer months to re-
duce blackouts when demand is the highest. 
The project also contributes to the socio-
economic development of the communities 
in Dasu and surrounding areas of the Upper 
Kohistan District of Khyber Pakhtunkhwa 
Province.“The Dasu hydropower plant has a 
low environmental footprint and is consid-
ered to be one of the best hydropower pro-
jects in the world,” said Rikard Liden, Task 
Team Leader for the project.“It will con-
tribute to reducing Pakistan’s reliance on 
fossil-fuels and producing clean renewable 
energy.” The statement added that Pakistan 
had been a member of the World Bank since 
1950 and since then, the World Bank had 
provided $40 billion in assistance.The 
World Bank’s program in Pakistan is gov-
erned by the Country Partnership Strategy 
for FY2015-2020 with four priority areas of 
engagement: energy, private sector develop-
ment, inclusion, and service delivery. 

World may face food crisis due to 
pandemic: UN, WTO

The Asian Telegraph
RAWALPINDI

Chief of Army Staff (COAS) General 
Qamar Javed Bajwa Wednesday said 
the planned measures to contain the 
pandemic of Coronavirus or COVID-
19, if implemented timely, would 
contribute to safety and well being of 
every Pakistani and society at large. 
Addressing the special briefing at 
National Command and Operation 
Centre (NCOC) here, the COAS said all 
necessary measures to ensure pub-
lic safety were being taken, an Inter 
Services Public Relations (ISPR) press 
release said.He said, “We cannot af-
ford to leave any segment of society 
at the mercy of this pandemic. Troops 
on ground must reach out to citizens 
in every nook and corner of Pakistan 

not only to protect them against this 
pandemic but also for bringing com-
fort in this hour of distress.” The COAS 
mentioned that only through a coher-
ent national effort we could address 
all vulnerabilities before they turn 
into threats.“We must Rise – and rise 
together irrespective of caste, colour, 
creed and religion fighting as One 
Nation. The task at hand is daunting, 
but we have overcome difficult situa-
tions before. This time the challenge 
is entirely different. Armed Forces will 
stand shoulder to shoulder with nation 
to guard the border between people 
and COVID-19.” Pakistan Army being 
part of national effort would not leave 
any stone unturned for security and 
safety of people of Pakistan, the COAS 
concluded.

China’s financial opening yields despite epidemic

Lockdown extended, anti-virus strategy finalized

Govt to equip doctors, paramedics with protective gear: PM
Prime Minister Khan launches SMS service to provide emergency cash to needy people.

BEIJING

China’s financial opening has been firm 
and steady despite the growing financial 
risks amid the global outbreak of the novel 
coronavirus. On Wednesday, foreign owner-
ship caps on securities firms were scrapped, 
which has inspired many foreign companies 
to seek to set up wholly owned subsidiar-
ies. Todd Leland, co-president of Goldman 
Sachs in the Asia Pacific ex-Japan called this 
a significant milestone in the evolution of 
the business in China, expecting the policy 
to help the company move toward 100 per-
cent ownership at the earliest opportunity. 
Looking back, China raised the cap on for-
eign ownership of securities operations to 
51 percent in 2018. Until then, international 
banks had been allowed only minority stakes 
in their Chinese joint ventures. During the 
Summer Davos Forum last year, China an-
nounced it would bring forward the time-
line of removing foreign ownership limits in 
foreign-invested securities companies, fund 
management firms and futures companies to 
2020, one year ahead of the original sched-
ule.The top securities watchdog CSRC said it 
will continue to firmly implement the coun-
try’s overall arrangement on opening up, 
actively advance the opening up of China’s 
capital market, and approve the establish-
ment of foreign-invested securities compa-

nies or the change of actual controllers of 
securities companies in accordance with the 
law. As of February, China saw 15 foreign-
owned securities firms having been estab-
lished and 18 joint-venture securities firms 
queuing up for approval, CSRC data showed.

Chen Yulu, vice governor of the People’s 
Bank of China recently noted the epidemic 
outbreak has not affected the implementa-
tion of China’s financial opening policies, and 
the access of foreign-funded institutions to-
gether with the law revision work are still in 
process. Under the influence of the epidemic, 
broader stock sell-offs and a massive oil 
price tumble roiled the global financial mar-
ket in March, during which China’s financial 
market was one of the least affected.Higher 
yields for Chinese bonds and low valuations 
of Chinese shares are propellers for China’s 
bond and equity market, said Lu Zhengwei, 
chief economist at Industrial Bank, with the 
warning of possible risks if foreign capital 
floods into the domestic market. Opening up 
the financial sector did not mean increasing 
risks because China’s systemic risk assess-
ment and the financial supervision system 
have been continuously improved to fore-
stall financial risks, Chen noted.A package of 
opening-up policies and measures to attract 
capital inflows have also been introduced in 
recent years. 

Global Markets

Stocks fall as virus woes strike again
PARIS/ GENEVA

The heads of three global agencies warned on 
Wednesday of a potential worldwide food shortage 
if authorities fail to manage the ongoing coronavirus 
crisis properly. Many governments around the world 
have put their populations on lockdown to slow the 
spread of the virus but that has resulted in severe 
slow-downs in international trade and food supply 
chains. Meanwhile panic buying by people going into 
isolation has already demonstrated the fragility of 
supply chains as supermarket shelves emptied in 
many countries.“Uncertainty about food availability 
can spark a wave of export restrictions, creating a 
shortage on the global market,” said the joint text 
signed by Qu Dongyu, head of the UN’s Food and 
Agriculture Organisation (FAO), Tedros Adhanom 
Ghebreyesus, director-general of the World Health 
Organisation (WHO) and Roberto Azevedo, direc-
tor of the World Trade Organisation (WTO). That 
is not an idle threat. After the 2007 global financial 
crisis, rice producing countries India and Vietnam re-
stricted exports to ward off expected price increases. 
The result: food riots in several developing coun-
tries as the price of rice soared.The warning could 
be directed at Russia as officials there have mulled 
restricting wheat exports and have already tapped 

the nation’s reserves to ensure prices don’t jump. “In 
the midst of the Covid-19 lockdowns, every effort 
must be made to ensure that trade flows as freely as 
possible, specially to avoid food shortage(s)” from 
developing, the joint statement said. “When acting 
to protect the health and well-being of their citizens, 
countries should ensure that any trade-related meas-
ures do not disrupt the food supply chain,” it added.
Over the longer term, confinement orders and travel 
restrictions risk causing disruptions in agricultural 
production due to the unavailability of agricultural 
labour and the inability to get food to markets. “Such 
disruptions including hampering the movement of 
agricultural and food industry workers and extend-
ing border delays for food containers, result in the 
spoilage of perishables and increasing food waste,” 
the three leaders noted. Closing borders has exposed 
just how much certain countries are dependent upon 
foreign workers to bring in crops.Unless solutions 
are found quickly the lack of seasonal farm labour-
ers from Mexico puts the production of many crops 
in the United States at risk. In Western Europe the 
absence of workers from North Africa and Eastern 
Europe could produce a similar result. “We are just 
at the start of this crisis,” said FAO senior economist 
Abdolreza Abbassian. 

Take all steps to ensure 
public  safety: COAS
Army Chief orders troops to reach out people across Pakistan

Pandemic emergency

Govt unveils me-
dium-term budget 

strategy,
ISLAMABAD

The Ministry of Finance on 
Wednesday announced its me-
dium-term budget strategy, issu-
ing a forecast up to fiscal year 2023 
(FY23). In its statement, the finance 
ministry said government guaran-
tees would be brought down by 
FY23 and the budget deficit would 
cut to 3%. In light of the geopoliti-
cal situation, security needs would 
have to be bumped up, while prov-
inces will be encouraged to invest 
in human capital development.The 
ministry said it had, therefore, set 
defense budget targets at Rs1.402 
billion for 2021, Rs1.580 billion 
for 2022, and Rs1.752 billion for 
2023. It added that it aimed for the 
economic growth rate to be 3% 
next year, 4.5% in 2022, and 5.1% 
in 2023. Inflation targets, on the 
other hand, were set progressively 
lower, at 8.4%, 6.3%, and 5.1% for 
2021, 2022, and 2023, respectively.
It added that it would work on 
bringing down the fiscal deficit as 
well, aiming for it to be 5.8%, 4.3%, 
and 3.0% for 2021, 2022, and 2023, 
respectively. In addition, the target 
for the current account deficit was 
set at $4.6 billion for next year, $4 
billion for the year after, and $4.1 
billion for 2023. 

The finance ministry said its tar-
gets for foreign exchange reserves 
over the next three years were 
equal to 100 days, 130 days, and five 
months’ worth of imports, respec-
tively. The tax-to-GDP ratio is to be 
increased by two percentage points, 
it said, adding that the targeted 
total government revenue for 2021, 
2022, and 2023 was Rs7.798 billion, 
Rs9.068 billion, and Rs10.354 bil-
lion, respectively.

ISLAMABAD

The government has decided for extending its 
lockdown till April 14 to curb the spread of CO-
VID-19 besides finalising a solid strategy to cope 
with the impact of the pandemic. The decisions 
were taken in a session of National Coordina-
tion Committee held under the chair of Prime 
Minister Imran Khan to review the current situ-
ation of coronavirus pandemic in Pakistan.It is 
decided to extend lockdown till April 14 besides 
finalising to hold consultations on April 5 to re-
lax the restrictions in phases across the coun-
try. The session was attended by Chief of Army 
Staff (COAS) General Qamar Javed Bajwa, chief 
ministers, federal minister, special assistants 
and other high-level officers via video link. The 
committee has also held consultations over the 

resumption of flight operations and the situation 
after imposition of lockdowns in different parts 
of the country.During the session, the represen-
tatives of the federal and provincial governments 
have briefed the rising number of coronavirus 
cases, relief steps, supplies of medical equip-
ment and essential commodities to the nation-
als.Prime Minister Imran Khan Wednesday as-
sured the doctors and paramedics, who were on 
the front line in the fight against the coronavirus 
and other severe health challenges, to provide 
protective material for their safety in vulnerable 
environment. Addressing doctors and health-
care staff here at the Cantonment General Hos-
pital (CGH), the prime minister said the protec-
tive gear would be provided on priority to those 
working at the intensive care units (ICUs) and 
dealing patients suffering from contagious dis-

eases.He said the decision was taken by the Com-
mand and Control Centre to ensure provision of 
shielding material to the front line medical staff 
for their own safety. Pakistan was fortunate to 
receive necessary medical equipment and ex-
pertise from China on priority as the world was 
facing the grave Covid-19 challenge, he added.
The prime minister, who inaugurated the up-
gradation of the 500-bed hospital at the heart of 
Saddar Rawalpindi, with modern medical facili-
ties, said the entire nation and the government 
stood with the medical workers for their readi-
ness to handle the difficult health situations.“We 
will fully support you – our doctors, nurses and 
paramedic staff, and the nation acknowledges 
your efforts,” he said.Imran Khan said the gov-
ernment started taking preventive measures in 
the country since the first coronavirus case had 

surfaced in China in January, besides working on 
a mechanism to deal with the looming challenge. 
He feared the spike of coronavirus cases in the 
country, saying continuous monitoring and data 
analysis was underway to determine the accu-
rate rate of spread of the infection.He regretted 
that healthcare had never been a priority during 
the last 70 years, saying his government would 
take every step to bring improvement to the ne-
glected area.The prime minister along with Rail-
ways Minister Shaikh Rasheed Ahmed, Member 
of National Assembly Amir Mehmood Kiani and 
the CGH officials took round of different sections 
of the hospital, including operation theatres, CT 
(computerized tomography) scan area and the 
Corona ICU.He was briefed that the hospital had 
constituted a Corona Response Team with a spe-
cific plan in place to deal with the emergency. 

WB okays $700m additional financing 
for Dasu project

SHANGHAI/SINGAPORE/LONDON

World markets fell on Wednesday as the 
Coronavirus threat ensured an ugly start to 
the second quarter for equities and com-
modities. Traders headed for the safety of 
government bonds, the dollar and gold as 
evidence continued to mount that the virus 
was sending the global economy into a deep 
recession.Tokyo’s Nikkei slumped 4.5% 
after the worst plunge in factory activity in 
almost a decade. The pan-European STOXX 
600 sank 3.2% and Wall Street futures 
dived 3.1% after a dire forecast of likely 
U.S. coronavirus deaths.“President Trump 
warning about two dreadful weeks ahead 
and 100,000 - 240,000 deaths in the coming 
months is definitely putting a negative tone 
on the market,” said Societe Generale strate-
gist Kit Juckes. “It is pretty risk-off out there. 
It is definitely a day of lower bonds yields, 
falling equity indexes and tin hats.”Wall 
Street tumbled on Tuesday, capping the big-
gest quarterly fall since 1987 for the Dow 

Jones and the steepest for the S&P 500 since 
the financial crisis. 

The fact it all happened in a month and from 
record highs made it feel all the more bru-
tal. U.S. economic activity is likely to be “very 
bad” and the unemployment rate could rise 
above 10% because of efforts to slow the 
spread of the coronavirus, Cleveland Federal 
Reserve Bank President Loretta Mester said.
There had been some glimmers of hope dur-
ing Asian trading. China’s factory activity im-

proved in March after plunging in February. 
It just scraped into positive territory, beating 
analysts’ expectations. Blue-chip Chinese 
stocks failed to hold their gains, however, 
though Australian shares bounced 3.5% as 
a slowdown in new coronavirus cases there 
and rising iron ore prices lifted the market. 
But Europe’s early plunge meant MSCI’s 
main gauge of world stocks was down near-
ly 1% having slumped 22% since the start 
of the year.The number of coronavirus infec-
tions globally headed toward 800,000. 
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Brain Drain

P akistan came into existence in 1947, so documentation of the 
life of Pakistani Britons technically can only start from that 
year. However, Muslim immigrants from the part of British 
India now known as Pakistan entered the British Isles as 
early as the mid-seventeenth century. British Pakistanis 
(also Pakistani Britons) are citizens of the United Kingdom 
whose ancestral roots lie in Pakistan.The UK has the second 
largest overseas Pakistani population after Saudi Arabia. 
Pakistanis make up a large subgroup of British Asians 

largely due to historical and colonial links and Pakistan still being part of the 
Commonwealth of Nations. The British Pakistani population is very diverse and 
differs from region to region. British Pakistanis are victims of the North-South 
divide in Britain. This means that in London and the South East, the community 
is socially mobile and Educational achievement is on or above national averages.
While in the West Midlands and the North of England, the community has gen-
erally suffered from a decline in the manufacturing industry and the change to 
a service economy. Later generations, however, are being taught relevant skills 
to work within a service based economy and as such are making good progress 
particularly within the Sciences. Apart from those who came from rural areas, a 
considerable number of Pakistanis arrived from cities and towns in the 1960s. 
Many of these were qualified Teachers, Doctors and Engineers and they had a 
predisposition to settle in London, as opposed to the Midlands or the North.As 
revealed in the study, students comparatively are taking more interest in the af-
fairs of their country. They  are more aware and more sensitive to the problems 
facing to them and their society. The problem lies with their empowerment and 
equipping them with appropriate education so that they could realize their poten-
tialities and play dynamic role in the solution of problems. Security to the people 
be ensured by all means.Basic amenities are provided to people and the heart 
rending inflation be contained so that people could lead with at least minimum 
necessities of life.

Unemployment Hinders 
Progress

S ince the very inception man has been striving to make both 
ends meal throughout the world and many developed and 
under developed countries have been working to over-
come unemployment to make their citizens prosperous. 
“Unemployment” is one of the major social issues in Pakistan. 
It means the unavailability of job while employment refers to 
the availability of paid work. A person may be employed with 
some firms or organization where he gets financial benefits 
like salary or commission.Unemployment is the worst misfor-

tune faced by the whole world today but situation is more alarming in Pakistan. 
The unemployment rate recorded in Pakistan was 5.79 percent in June 2018. 
Each year there are about 1million entrants in the labor force of Pakistan and 
due to youth bulge this figure is rising eacb year. The leading causes are huge 
population growth every year, poor education system, deteriorating law and 
order situation, worst economic condition, lack of infrastructure facilities, politi-
cal instability etc. Interest free loans must be given by the government to youth 
who wish to startup their own business on small scale.The government must 
lower employment taxes just like other countries in the world so that they could 
offer more and more jobs to the unemployed persons. Government should also 
encourage firms or organizations those who hire long term unemployed persons 
by giving them subsidies. Government should lower taxes for industries so that 
it may attract people from outside the country to come and invest in Pakistan 
which will reduce unemployment to some extent. The government should also 
take steps to decentralize industries in Pakistan.If the industries are centralized 
at one locality there will be less employment opportunities. In five years plan 
importance should be given to solve unemployment issue. Agriculture, irrigation 
and rural electrification should be encouraged among youth through different 
programs. According to economists, Pakistan will have to bring interest rates 
down to 4% and it did around 2% last month but the while exports-imports 
deficit have to be eliminated.

Disclaimer: Views expressed by writers in this section are their own and do not necessarily reflect The Asian Telegraph  point-of-view

Britney, Beyonce & other celebs connected to ‘Tiger King’ 

SOHAIL MAJEED BUTTSOHAIL MAJEED BUTT

ISLAMABAD
Being in isolation without access to gyms 

and sports clubs should not mean people 
stop exercising, according to a new study 
from researchers at the University of 
Bath. Keeping up regular, daily exercise at 
a time when much of the world is going 
into isolation will play an important role 
in helping to maintain a healthy immune 
system.The analysis, published in the in-
ternational journal Exercise Immunology 
Review, involving leading physiologists Dr 
James Turner and Dr John Campbell from 
the University of Bath’s Department for 
Health, considers the effect of exercise on 
our immune function.Over the last four 
decades, many studies have investigated 
how exercise affects the immune system. 
It is widely agreed that regular moderate 
intensity exercise is beneficial for immu-

nity, but a view held by some is that more 
arduous exercise can suppress immune 
function, leading to an ‘open-window’ of 
heightened infection risk in the hours and 
days following exercise.In a benchmark 
study in 2018, this ‘open window’ hypoth-
esis was challenged by Dr Campbell and Dr 
Turner. They reported in a review article 
that the theory was not well supported by 
scientific evidence, summarising that there 
is limited reliable evidence that exercise 
suppresses immunity, concluding instead 
that exercise is beneficial for immune func-
tion.They say that, in the short term, exer-
cise can help the immune system find and 
deal with pathogens, and in the long term, 
regular exercise slows down changes that 
happen to the immune system with ageing, 
therefore reducing the risk of infections.

In a new article, published this month, 
leading experts, including Dr Turner and 
Dr Campbell, debated whether the im-

mune system can change in a negative or 
positive way after exercise, and whether or 
not athletes get more infections than the 
general population. The article concludes 
that infections are more likely to be linked 
to inadequate diet, psychological stress, 
insufficient sleep, travel and importantly, 
pathogen exposure at social gathering 
events like marathons -- rather than the 
act of exercising itself. Author Dr James 
Turner from the Department for Health at 
the University of Bath explains: “Our work 
has concluded that there is very limited ev-
idence for exercise directly increasing the 
risk of becoming infected with viruses. In 
the context of coronavirus and the condi-
tions we find ourselves in today, the most 
important consideration is reducing your 
exposure from other people who may be 
carrying the virus. But people should not 
overlook the importance of staying fit, ac-
tive and healthy during this period. 

April 2, 1972

A
fter Charlie Chaplin was labeled 
a communist by Sen. Joseph 
McCarthy in 1952, the Hollywood 
icon, who had been traveling 
abroad in Europe, was not allowed 
to return to the United States. 
Chaplin settled in Switzerland 
and was eventually permitted to 
come back home on April 2, 1972, 

to receive an honorary Oscar. Below are two Hollywood 
Reporter articles that were published in the days follow-
ing his triumphant return to the U.S., reproduced along 
with their original headlines. The first was published on 
April 6, 1972, and the second a few days later on April 
11. t was the return of the conquering hero when 2,836
jammed Philharmonic Hall in Lincoln Center to give
Charlie Chaplin an uproarious welcome in two sepa-
rate standing ovations.The silver-haired Chaplin, who’ll
be 83 on the 16th, seated in an upper tier box with his
wife, Oona, Martin E. Segal, president of the Lincoln
Center Film Society, and David Rockefeller, was obvi-
ously touched as he expressed his appreciation in a firm
voice. ”First, thank you for your wonderful applause. It is 
so very gratifying to know that I have so many friends,”
he said. “It’s easy for you but difficult for me to speak
tonight, as I feel very emotional. I’m glad to be among so
many friends. Thank you.” After the screenings of The Idle
Witch and The Kid, repeatedly interrupted by applause,
Chaplin rose again to say, “I feel as if I were the object of 
a complete renaissance as if I were being reborn.”

Regular exercise benefits immunity even in isolationRegular exercise benefits immunity even in isolation

Today in History

Pak, China Trade & Economic Pak, China Trade & Economic 
CooperationCooperation

I n the years since the invention of the first 
digital computers, computing power and 
storage capacity have increased exponen-
tially. Personal computers and smartphones 
put the ability to access, modify, store and 
share digital media in the hands of billions 
of people. Many electronic devices, from 
digital cameras to drones have the ability 
to create, transmit and view digital media.

Combined with the World Wide Web and the Internet, 
digital media has transformed 21st century society 
in a way that is frequently compared to the cultural, 
economic and social impact of the printing press. The 
change has been so rapid and so widespread that it has 
launched an economic transition from an industrial 
economy to an information-based economy, creating a 
new period in human history known as the Information 
Age or the digital revolution.The transition has created 
some uncertainty about definitions. Digital media, new 
media, multimedia, and similar terms all have a relation-
ship to both the engineering innovations and cultural 
impact of digital media. 

The blending of digital media with other media, and 
with cultural and social factors, is sometimes known as 

new media or “the new media.” Similarly, digital media 
seems to demand a new set of communications skills, 
called Trans literacy, media literacy, or digital literacy.

These skills include not only the ability to read and 
write—traditional literacy—but the ability to navigate 
the Internet, evaluate sources and create digital con-
tent. The idea that we are moving toward a fully digital, 
“paperless” society is accompanied by the fear that we 
may soon—or currently—be facing a digital dark age, in 
which older media are no longer accessible on modern 
devices or using modern methods of scholarship.At the 
same time, it has had an impact on the analog special 
effects, stunt, and animation industries in Hollywood. 
It has imposed painful costs on small movie theaters, 
some of which did not or will not survive the transition 
to digital. 

The impact of digital media on other media industries 
is similarly sweeping and complex.Combined with the 
Internet and personal computing, digital media has 
caused disruption in publishing, journalism, entertain-
ment, education, commerce and politics. Digital media 
has also posed new challenges to copyright and intel-
lectual property laws, fostering an open content move-
ment in which content creators voluntarily give up some 
or all of their legal rights to their work.The ubiquity of 
digital media and its effects on society suggest that we 
are at the start of a new era in industrial history, called 
the Information Age, perhaps leading to a paperless so-
ciety in which all media are produced and consumed on 
computers. However, challenges to a digital transition 
remain, including outdated copyright laws, censorship, 
the digital divide, and the specter of a digital dark age, 

in which older media becomes inaccessible to new or 
upgraded information systems. Digital media has a sig-
nificant, wide-ranging and complex impact on society 
and culture.Digital media files are generally accessed 
by using complex electronics devices that contain digi-
tal receivers or processors. These devices can include 
computers, mobile devices, video game consoles, projec-
tors, television and radio. Consumers access these files 
mostly for entertainment and educational value; how-
ever, others are used for manipulation into other forms 
of media, such as movies, albums, or websites that.In 
journalism, digital media and citizen journalism have 
led to the loss of thousands of jobs in print media and 
the bankruptcy of many major newspapers. But the rise 
of digital journalism has also created thousands of new 
jobs and specializations. E-books and self-publishing are 
changing the book industry, and digital textbooks and 
other media-inclusive curricula are changing primary 
and secondary education.In academia, digital media has 
led to a new form of scholarship, called digital scholar-
ship, and new fields of study, such as digital humanities 
and digital history. It has changed the way libraries are 
used and their role in society. Every major media, com-
munications and academic endeavor is facing a period 
of transition and uncertainty related to digital media. 

Charlie Chaplin allowed to returns to Hollywood

SAN FRANCISCO:

Apple has acquired popular weath-
er app Dark Sky and will be shut-
ting down the Dark Sky Android 
and Wear OS apps in July, Dark 
Sky announced in a blog post. “Our 
goal has always been to provide the 
world with the best weather infor-
mation possible, to help as many 
people as we can stay dry and safe, 
and to do so in a way that respects 
your privacy,” Dark Sky co-founder 
Adam Grossman writes in the post. 
“There is no better place to accom-
plish these goals than at Apple. 
We’re thrilled to have the opportu-
nity to reach far more people, with 
far more impact, than we ever could 
alone.” There aren’t any changes 
coming to Dark Sky for iOS “at this 
time,” and you can still buy it on 
the App Store right now for $3.99. 
But you won’t be able to download 
the Android and Wear OS apps any-
more, and if you already have them, 

you’ll only be able to use them until 
July 1st before they’re entirely shut 
down. If you still have an active 
subscription by that date, you’ll re-
ceive a refund, according to Gross-
man. Dark Sky’s API will continue 
to function “through the end of 
2021,” but Grossman says Dark Sky 
won’t be accepting new signups to 
use the API.

Apple acquires Dark Sky 
weather app

Writer is the Assistant Editor ‘Mélange 
int’l Magazine’, ‘The Asian Telegraph’ & 
Project Coordinator (COPAIR); a degree 

holder in communication & media sciences.

WASHINGTON

Long before the phenomenon that is the “Ti-
ger King” appeared in living rooms across 
the country via Netflix, celebrities from 
all walks of life were hobnobbing with the 
show’s stars and their furry friends in a mul-
titude of ways. Britney Spears, for example, 
has a surprising connection to Doc Antle, 
and it involves one of her most iconic mo-
ments ever. In 2001, the pop star memorably 
performed “I’ve a Slave 4 U” at the MTV Vid-
eo Music Awards with a snake. A tiger also 
appeared on stage, as did Doc.“She had to 
climb into a cage and dance with a big adult 
tiger,” Doc, who often appears in the docu-
series, told Rolling Stone in 20015. “We’re in 
there, spinning around, 10,00 people were 
screaming and dancing and the tiger’s just 
Mr. Cool. We had a big snake come down 
and dance on her shoulders.” Beyonce, has a 
connection to Doc, as well. In 2019, the Myr-
tle Beach Safari, Doc’s zoo, posted a photo 
of Beyonce hanging out with a tiger and a 
chimp.YouTube superstar Logan Paul visited 
that same zoo earlier this year, as pictures 
show him hugging a tiger and hanging with 
several animals.

Hadi Bandial
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Lindsay Lohan is back with 
eerie teaser

WASHINGTON
ALindsay Lohan has announced her comeback 
with an eerie video online. The 33-year-old 
actress and singer revealed she’s “back” with a 
cryptic 30-second teaser - comprised of some 
of her iconic headline moments over the past 
two decades - on her social networking sites. 
The bizarre clip had fans guessing what she 
was returning to the spotlight with but a link 
on her accounts directed people to pre-save 
her brand new single. Details about the track - 
including the title and release date - aren’t yet 
known, but it’s bound to get many streams as 
it’s her first solo single in 12 years.Her return 
to the music scene comes three months after 
the ‘Mean Girls’ actress - who has been busy 
developing a series of nightclubs and resorts 
in Greece since 2016 - said she was planning to 
go back to the United States in 2020.  Speaking 
about her ambitions, she said previously: “I’m 
managing my sister, so I want to really focus 
on me and everything that I can do in my life 
and come back to America and start filming 
again, which I’m doing something soon in this 
new year.”

Focus on mental health amid 
quarantine: Lovato

NEWYORK
On The Tonight Show: At Home Edition 
Tuesday night, Demi Lovato spoke about 
the importance of taking care of our mental 
health during our self-quarantines due to 
the COVID-19 pandemic. The singer, who has 
been very outspoken about her own strug-
gles with mental health both before and 
after being hospitalized for a drug overdose 
in 2018, also explained how being mindful 
of her mental health is a constant work in 
progress.“The importance behind taking care 
of your mental health, it’s just, it’s so impor-
tant right now, because we’re alone with our 
thoughts right now,” Lovato told Fallon. “Some 
of us are at home alone, some people don’t 
have family with them, they don’t have pets 
and, so, they’re really, it’s just them and their 
minds. And those voices in your head can get 
really loud. I call them roommates. And, you 
know, the roommates in your head, they can 
be just as annoying as a real roommate.””You 
have to learn how to quiet those voices,” 

Jenner to create hand sani-
tisers for hospitals

LOS ANGELES
Kylie Jenner’s skincare brand is to start producing 
hand sanitisers for hospitals across California to 
help fight the coronavirus pandemic. The ‘Keeping 
Up With the Kardashians’ star and her mother 
Kris Jenner will be distributing the antibacterial 
gels - which are currently in short supply due to 
the global health crisis - via the beauty conglomer-
ate and Kylie Skin investor, Coty.The hand sanitiser 
will also included a special message for recipients, 
which will read: “Dedicated to first responders work-
ing to support our communities.” A representative 
for Kylie Skin has confirmed that the hand sanitiser 
will be made by Coty’s factories and will not affect 
the production of Kylie Skin products, according to 
the New York Post newspaper’s Page Six column.The 
22-year-old reality TV star - who is currently practic-
ing social distancing in a bid to slow the spread of 
COVID-19 - is doing all she can to help those affected 
by the virus and recently donated $1 million to help 
supply protective wear to healthcare professionals 
fighting coronavirus on the front lines. Physician and 
OB-GYN Dr. Thaïs Aliabadi confirmed the news in an 
Instagram post when she wrote: 

LONDON
The Wimbledon Championships, third Grand 
Slam tournament in the tennis calendar and 
the oldest tennis tournament in the world, 
has been cancelled due to the coronavirus 
pandemic, the tournament’s press service 
reports. In 2020, Wimbledon was supposed 
to be held at the All England Lawn Tennis & 
Croquet Club between June 29 and July 12. 
Currently, all tennis tournaments are sus-
pended until June 7 due to the pandemic. 
In 2021, Wimbledon’s next edition will 
take place between June 28 and July 11. 
Earlier, the second Grand Slam tourna-
ment of the tennis season, French Open, 
announced its decision to postpone the 
competitions scheduled to be held in Paris 
between May 25 and June 7 and reschedule 
the whole tournament to autumn. “It is with 
great regret that the Main Board of the All 
England Club (AELTC) and the Committee 
of Management of The Championships have 
today decided that The Championships 2020 

will be cancelled due to public health con-
cerns linked to the coronavirus epidemic. 
The 134th Championships will instead be 
staged from 28 June to 11 July 2021,” the 
tournament organizers said in a press release. 
“This is a decision that we have not taken 
lightly, and we have done so with the high-
est regard for public health and the wellbe-
ing of all those who come together to make 
Wimbledon happen. It has weighed heav-
ily on our minds that the staging of The 
Championships has only been interrupted pre-
viously by World Wars but, following thorough 
and extensive consideration of all scenarios, 
we believe that it is a measure of this global 
crisis that it is ultimately the right decision to 
cancel this year’s Championships, and instead 
concentrate on how we can use the breadth of 
Wimbledon’s resources to help those in our 
local communities and beyond. Our thoughts 
are with all those who have been and con-
tinue to be affected by these unprecedented 
times,” Ian Hewitt, AELTC Chairman, stressed. 

Wimbledon has been held since 1877, this 
year’s edition was supposed to be the 134th 
one. Previously, the competitions were only 
cancelled due to world wars (in 1915-1918 
and 1940-1945). Last year, Serb Novak 
Djokovic and Romania’s Simona Halep 
landed singles titles of the 2019 tournament 
that offered $49.43 million in prize money. 
Swiss Roger Federer holds a record num-
ber of titles among male tennis players (8), 
while Martina Navratilova (who represented 
Czechoslovakia and later the US) holds the 
all-time record of Wimbledon titles with nine. 
Russian male tennis players have never made 
it to the Wimbledon final to contest the tro-
phy. In 1973, Alexander Metreveli who repre-
sented the Soviet Union lost the final to Czech 
Jan Kodes (1-6, 8-9, 4-6). Russian women 
had more luck at the tournament — Maria 
Sharapova became the first Russian tennis 
player to win Wimbledon in 2004, sensation-
ally beating American Serena Williams (6-1, 
6-4). 

LAHORE
Pakistan Olympic Association has joined Government 
to fight against deadly corona pandemic to form a 
force of volunteers who are willingly ready to work in 
accordance with the Governmental Guidelines to help 
distribute necessary items to the vulnerable sports 
persons and others whom the Government identifies

 Our country is passing through trying times and al-
most every person, organisation, in fact the whole 
country is making all efforts to control the spread of 
the Coronavirus (COVID-19). In this national effort, 
the Olympic Family will also fulfill its social obliga-
tions and responsibilities, said President, POA, Lt 
Gen Retd Syed Arif Hasan here on Wednesday.He said 
through our huge resource base of sportspersons, 
we can provide an effective platform for networking, 
educating and developing a network of sportspersons 
who can participate in a national movement to pro-
mote the safety and well being of athletes of all ages 
and abilities specially those who need to overcome 
certain economic issues.“ With sports activities at a 
standstill, we should use this situation by focusing 
on assisting our colleagues who need to be assisted, 
athletes whose statistics are still remembered by the 
whole country but their relevance long forgotten”, he 
said. “We need to garner all our resources,use our in-
fluences, use the social media platforms to advise and 
guide our fellow sports persons about the directions 
of the local authorities and governmental institutions. 

UEFA suspends Champions League 
“until further notice“

Gulf insurers’ 
earnings under 

virus threat: S&P
WASHINGTON

 The fallout from the coronavirus 
pandemic and tumbling oil prices 
threaten the earnings of insurers 
in the Gulf, S&P Global Ratings said 
on Wednesday, possibly leading to 
negative rating actions. “Most insur-
ers we rate in the GCC region ben-
efit from robust capital buffers and 
should be able to absorb COVID-
19-related claims and capital mar-
ket volatility,” S&P said in a report. 

“However, the significant fall in 
equity markets, widening bond 
spreads, and ongoing decline in 
real estate prices will damage 
earnings and capital buffers of 
insurers with material exposure 
to these asset classes,” the ratings 
agency said. Continued market 
volatility is the most likely cause 
for deteriorating credit condi-
tions for insurers that could lead 
to negative ratings actions, S&P 
said. It will closely monitor the 
pandemic’s impact on insurers’ 
business and financial risk profiles. 

It said many insurers, especially in 
the United Arab Emirates, Kuwait 
and Qatar, still have relatively high 
exposure to high-risk assets. S&P 
added that measures to contain 
the pandemic and historically low 
oil prices could lead to “a surge in 
liquidity issues or even defaults 
among nonfinancial entities,” and 
therefore foresees a slowdown in 
collections of premiums as busi-
nesses try to delay payments. “This 
could put further stress on liquid-
ity management and asset quality of 
insurers over the coming months.”

BEIJING
The central parity rate of the Chinese 

currency renminbi, or the yuan, strength-
ened 80 pips to 7.0771 against the U.S. 
dollar Wednesday, according to the China 
Foreign Exchange Trade System. In China’s 
spot foreign exchange market, the yuan is 
allowed to rise or fall by 2 percent from the 
central parity rate each trading day. The 
central parity rate of the yuan against the 
U.S. dollar is based on a weighted average 
of prices offered by market makers before 
the opening of the interbank market each 
business day.

The assets of legal entities in Beijing’s fi-
nancial sector reached 148.63 trillion yuan 
(about 21 trillion U.S. dollars) by the end 
of 2018, accounting for half of the total as-
sets of China’s financial sector, official data 
showed. As of 2018, Beijing had nearly 
12,800 financial entities and over 805,600 
employees in the industry, according to the 
Beijing municipal bureau of statistics. 

The annual revenue of Beijing’s financial 
sector reached 2.49 trillion yuan in 2018, 
ranking second among all industries in the 
capital city.Prices of farm produce in China 
continued to decline last week, data from 
the Ministry of Commerce showed. 

Chinese yuan strengthens to 7.0771 against 

MINSK

Uefa has suspended all Cham-
pions League and Europa 
League matches “until further 
notice” due to the coronavirus 
pandemic, European football’s 
governing body said after a 
meeting on Wednesday. All 
national team games sched-
uled for June have also been 
postponed, including play-off 
matches for Euro 2020, which 
has been moved to 2021.

The finals of the Champions 
League, Europa League and 
Women’s Champions League, 
all of which were scheduled 
for May, had already been post-
poned. While most leagues in 
Europe hope to finish their 
domestic seasons once restric-
tions on movement and social 
contact are lifted, Uefa presi-
dent Aleksander Ceferin said 
last week the season could be 
lost if play does not start by the 
end of June.

Wimbledon cancelled first time since 1945

POA joins Government to fight 
against Corona pandemic

Abu Dhabi bank taps Lazard to advise on NMC, Finablr exposures

PSX continues to advance

Benchmark index rises 0.94% to settle at 29,505.57 
KARACHI

The stock market continued its 
advance for the second day on 
Wednesday as the benchmark KSE-
100 index gained over 250 points 
but trading remained mostly range 
bound. Investor optimism about 
stability of the rupee provided some 
support for the market uptrend. 
The bourse kept swinging between 
red and green zones and although 
it largely remained positive, the 
nervousness was very well noted in 
blue chips, which came under sell-
ing pressure.Moreover, the lower 
headline inflation reading for March 
2020, which came in at 10.24% 
year-on-year as compared to 12.4% 
last month, restored investor confi-
dence. Furthermore, measures taken 
by the government to minimise the 
economic impact of the coronavi-
rus outbreak played the role of a 
catalyst in the bullish momentum. 
Overall, trading volumes decreased 

to 193.7 million shares compared 
with Tuesday’s tally of 221.9 million. 
The value of shares traded during the 
day was Rs6.7 billion. Shares of 358 
companies were traded. At the end 
of the day, 214 stocks closed higher, 
122 declined and 22 remained un-
changed.Maple Leaf Cement was 
the volume leader with 24.6 million 
shares, gaining Rs0.35 to close at 
Rs21.07. It was followed by Hascol 
Petroleum with 17.9 million shares, 
gaining Rs0.13 to close at Rs11.78 
and Unity Foods with 10.2 million 
shares, losing Rs0.14 to close at 
Rs9.74. Foreign institutional investors 
were net sellers of Rs737.7 million 
worth of shares during the trading 
session, according to data compiled 
by the National Clearing Company 
of Pakistan. At close, the benchmark 
KSE-100 index recorded an increase 
of 273.94 points, or 0.94%, to settle 
at 29,505.57.The cement sector led 

the volumes with trading in 51.1 mil-
lion shares, followed by oil and gas 
marketing companies (24.6 million) 
and banks (15.9 million). Stocks that 
contributed positively to the index in-
cluded Mari Petroleum (+35 points), 

Dawood Hercules (+35 points), MCB 
(+24 points), Engro (+23 points) and 
UBL (+23 points). Meanwhile, stocks 
that contributed negatively were 
Meezan Bank (-24 points), Lucky 
Cement (-18 points).

DUBAI
Abu Dhabi Commercial Bank hired Lazard 

Ltd. to advise on its exposure to NMC 
Health Plc and Finablr Plc, as the compa-
nies’ financial troubles mount, people fa-
miliar with the matter said. The boutique 
bank will help recover some of the funds 
the state-owned lender provided to the 
struggling hospital operator and financial 
services firm, one of the people said, ask-
ing not to be identified because the matter 
is private.Abu Dhabi Commercial Bank is 
currently seen as one of the biggest credi-
tors to NMC with more than $1 billion of 
exposure, people with knowledge of the 
matter said on Tuesday. It’s also a lender 
to payments firm Finablr, which is linked 
to NMC through its founder and cross-own-
ership, the people said.  Representatives 
for Lazard and ADCB declined to comment.

Abu Dhabi Commercial Bank’s potential 
$1 billion exposure could wipe out 80% 
of the lender’s estimated profit for 2020 

in a worst-case scenario, Citigroup Inc. 
analysts Rahul Bajaj and Ronit Ghose said 
in a note on Wednesday.Shares of Abu 
Dhabi Commercial Bank extended losses 
to the fifth consecutive session. They have 
dropped the maximum allowed 5% in the 
past four trading days, and are down 44% 
this year. NMC’s known debt pile has more 

than tripled in recent weeks to $6.6 bil-
lion, up from the $2.1 billion reported at 
the end of June, after it successively un-
covered borrowings that hadn’t been dis-
closed to the board. The company found 
evidence of suspected fraud and debt that 
had been used for unknown purposes. 
The company’s chief financial officer and 
chairman have resigned.Besides Abu Dhabi 
Commercial Bank, other lenders to NMC in-
clude HSBC Holdings Plc, JPMorgan Chase 
& Co. and Standard Chartered Plc, people 
said on Tuesday. Some of the banks are in 
talks to set up a committee to discuss ways 
to recover funds from NMC, according to 
the people.The crisis at NMC, founded by 
Indian entrepreneur Bavaguthu Raghuram 
Shetty, has shaken investor confidence in 
the Middle Eastern business world and 
raised questions about the oversight of 
London-listed companies. NMC shares 
have been suspended since February, and 
the company was removed from the U.K. 
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The Asian Telegraph

Eurozone manufacturing economy 
shrinks in March

ADB sells $4.5b 2-Year global bonds

ISLAMABAD
The Asian Development Bank (ADB) has returned 

to the US dollar bond market with the pricing of a 
2-year global bond with principal amount of $4.5 bil-
lion, proceeds of which will be part of ADB’s ordinary 
capital resources. “ADB is delighted to be able to show 
its strength in the capital markets through these very 
challenging times. This issue, the largest single tranche 
issuance in ADB’s history, enhances ADB’s liquidity to 
respond to Asia’s development needs during and be-
yond this COVID-19 crisis,” said ADB Treasurer Pierre 
Van Peteghem in a statement issued on Wednesday. 
“Targeting the 2-year point on the curve allows ADB to 
respond to deep investor demand as reflected in the final 
orderbook being over $7 billion, while still tightening the 

pricing from initial guidance by 5 basis points.” The bond, 
with a coupon rate of 0.625% per annum payable semi-
annually and a maturity date of 7 April 2022, was priced 
at 99.909% to yield 45.3 basis points over the 0.375% 
US Treasury notes due March 2022. The transaction was 
lead-managed by Goldman Sachs International, Morgan 
Stanley, and RBC Capital Markets. The issue achieved 
wide primary market distribution with 41% of the bonds 
placed in the Americas; 32% in Europe, Middle East, and 
Africa; and 27% in Asia. By investor type, 55% of the 
bonds went to central banks and official institutions, 
25% to banks, and 20% to fund managers and other 
types of investors. ADB plans to raise around $25 billion 
from the capital markets in 2020.

BRUSSELS

The  eurozone manufacturing 
economy contracted sharply in 
March driven by COVID-19-related 
shutdowns, said a London-based 
global data company on Wednesday.  

The Purchasing Managers’ Index 
(PMI) for the eurozone manufac-
turing sector fell to 44.5 in March, 
its  lowest level  in 92 months, 
down from 49.2  in  February, 
the IHS Markit data showed. All 
market  groups posted a dete-
rioration in operating conditions 
compared to the previous month.

 “Output, new orders and purchas-
ing all fell sharply, whilst jobs were 
cut markedly, and supply-side con-
straints intensified at a record pace,” 
it said. Confidence about the future 
sank during March, reflective of wor-
ries over the short- and long-term 
impact of the COVID-19 pandemic 
on global economic activity. Italy 
very hard hit by the virus saw the 
worst performance, amid the sharp-
est deterioration in operating condi-

tions, the lowest in nearly 11 years. 
It was followed by Greece, after 
having consistently posted the best 
growth in recent months. Only the 
Netherlands recorded a PMI above 
the 50.0 no-change level in March, 
though growth here was marginal.

 As a critical gauge of manu-
facturing sector health, monthly 
PMI indices are based on surveys 
and national data,  and indicate 
growth compared to the previ-
ous month when above 50 points 
and contract ion  when below. 

The EU’s  unemployment rate 
stood at 6.5% in February, down 
from 6.9% in the same month last 
year, the bloc’s statistical office re-
ported on Wednesday. “This remains 
the lowest rate recorded in the EU 
since the start of the monthly unem-
ployment series in February 2000,” 
Eurostat said in a press release.

 Estimating that 13.984 million 
men and women in the EU were 
unemployed last February, it said 
that compared with February 2019, 
unemployment fell  by 784,000. 

Czechia, Poland and the Netherlands 
posted record-low unemployment 
rates with 2%, 2.9% and 2.9%, re-
spectively, in the month. The high-
est rates were seen in Greece with 
16.3%, and in Spain with 13.6% 
in the same month. “Compared 
with a year ago, the unemploy-
ment rate fell in 19 Member States, 
remained stable in Germany and 
Portugal,” read the press release.

“It increased Czechia (from 1.9% to 
2.0%), Romania (from 3.8% to 3.9%), 
Luxembourg (from 5.4% to 5.7%), 
Estonia (from 4.2% to 4.7% between 
January 2019 and January 2020), 
Lithuania (from 6.0% to 6.6%) 
and Sweden (from 6.6% to 7.2%),” 

it added. Eurostat data also indi-
cated there were some 2.73 million 
of unemployed comprised young 
people under 25 years old in the 
EU27 in January, making for a youth 
unemployment rate of 14.9%. The 
highest youth unemployment fig-
ures were seen in Greece, Spain 
and Italy, and the lowest in Czechia, 
Germany and the Netherlands.

ISLAMABAD
Foreign Minister Shah Mehmood Qureshi 

has said a lockdown is necessary to save 
lives as the number of confirmed coro-
navirus cases in the country surged past 
2,000 on Wednesday. “Every country 
needs to come up with its own strategy 
according to needs,” Qureshi told private 
news channel. “The situation in the United 
States and Europe is worse as compared 
to Pakistan.” “Pakistan is not as much at 
risk from coronavirus as is believed,” the 
foreign minister said. The country has 
reported 2,046 cases of the virus and 26 
deaths.Qureshi added that a lockdown was 
necessary to save human lives along with 
social distancing to curb the spread of the 
virus. “However, it is also important that 
we maintain smooth supply of essential 
items,” he added. Responding to a question 
about the country’s capacity to test, FM 
Qureshi said we are aggressively working 

to increase our testing capacity. Speaking 
about the lockdown in neighbouring India, 
Qureshi said the 21-day lockdown was im-
posed without being given much thought. 
“The government of Narendra Modi is now 
apologising to its citizens after a serious 
migration problem developed there and 
the stock market was affected,” he noted.
He added the economic situation of devel-
oping countries was not stable enough to 
survive the crisis. “This is why we need to 
reschedule loans. A proposal in this regard 
was presented in the G-20 meeting, which 
the United Nations has also agreed to,” he 
added. Prime Minister Imran Khan has 
repeatedly rejected the proposal of put-
ting the entire country under lockdown, 
despite the provincial governments doing 
so. Sindh was the first to announce a 
complete lockdown for 15 days followed 
by Punjab, Khyber Pakhtunkhwa and 
Balochistan.“Pakistan cannot afford to im-

pose a total lockdown. 25% of the people 
in the country live below the poverty line,” 
the prime minister said in an address to 
the nation on March 22. “What will hap-
pen to them if I go ahead with the lock-
down?” he said. The premier had added 
that if the situation in the country had 
escalated as it had in Italy and China he 
would have thought about imposing a lock-
down. “Let me tell you what a lockdown is. 
A lockdown means putting a curfew and 
restricting people to their homes with the 
military on the streets,” he said. He had 
added that the virus could be curbed if 
people stopped attending gatherings and 
weddings and started staying at home to 
ensure the minimum spread of the virus.

Qureshi reiterated Pakistan’s strong 
condemnation of recent missile attacks, 
launched towards Riyadh and Jazan, 
noting that the timely action of Saudi 
Defence Forces had helped save lives.

LONDON/SINGAPORE/DUBAI

Oil slid to $25 a barrel on Wednes-
day, within sight of its lowest 
in 18 years, as a report show-
ing a big rise in U.S. inventories 
and a widening rift within OPEC 
heightened oversupply concerns. 
Pledges of higher output from 
Saudi Arabia and Russia after a 
supply pact collapsed and a slide 
in demand due to the coronavi-
rus outbreak have hammered the 
market.Global benchmark Brent 
crude fell 66% in the first three 
months of 2020 in its biggest ever 
quarterly loss.As of 0830 GMT, 
Brent was down $1.45, or 5.5%, 
at $24.90. The price fell to $21.65 
on Monday, the lowest since 
2002. U.S. West Texas Intermedi-
ate crude was down 27 cents, or 
1.3%, at $20.21. “April will be one 
of the toughest months in history 

for oil and this is no April fool’s 
joke,” said Bjornar Tonhaugen 
of Rystad Energy.“The market is 
oversupplied in April to the tune 
of 25 million barrels per day. 
There’s nowhere to hide from this 
tsunami of oversupply.” Underlin-
ing supply glut fears, the Ameri-
can Petroleum Institute, an in-
dustry group, reported U.S. crude 
inventories rose by 10.5 million 
barrels, far exceeding forecasts 
for a 4 million barrel increase.At-
tention will focus on U.S. govern-
ment figures due on Wednesday 
to confirm the API figures. The 
bearish mood was also fuelled by 
a rift within the Organization of 
the Petroleum Exporting Coun-
tries. Saudi Arabia and other 
OPEC members have not agreed 
to hold a technical meeting in 
April to discuss sliding prices.An 
OPEC-led supply deal fell apart 

on March 6 when Russia refused 
to cut output further. Saudi Ara-
bia has already begun to boost 
output, a Reuters OPEC survey 
showed on Tuesday, and is ex-
pected to pump more in April. “It 
is very unlikely that OPEC, with 
or without Russia or the United 
States, will agree a sufficient 
volumetric solution to offset oil 
demand losses,” BNP Paribas 
analyst Harry Tchilinguirian said 
in a report on Tuesday.Adding to 
the downward pressure, sources 
told Reuters that top U.S. officials 
have for now put aside a proposal 
for an alliance with Saudi Arabia 
to manage the global oil market. 
“Diplomacy won’t be able to help 
the physical oil market nor oil 
prices in the short term,” Tonhau-
gen of Rystad said. “The market 
is officially broken and no longer 
reflecting the value of crude.” 

Coronavirus pandemic

Lockdown necessary to save lives: FM
Foreign Minister Qureshi discusses COVID-19 situation with Saudi counterpart

BEIJING

China is trying to blunt the impact 
of the novel coronavirus on its an-
ti-poverty drive and vowing to re-
alize the poverty-alleviation target 
at the end of the year, an official 
said Wednesday. The country is 
actively addressing the challenges 
brought by the epidemic on pover-
ty alleviation, with central author-
ities overseeing local poverty re-
lief progress, said Wang Chunyan, 
an official with the State Council 
Leading Group Office of Poverty 
Alleviation and Development, at 
a press conference.The epidemic 
has prevented poor workers from 
going out to earn income, hin-
dered farmers’ production and 
delayed many poverty relief proj-
ects, Wang noted. To mitigate the 
impact, the country has mobilized 
companies and government de-
partments to purchase agricul-

tural products from poor areas, a 
win-win move as it increased the 
income of the impoverished while 
at the same time helped meet the 
demand of urban households, 
Wang said.The central authorities 
will continue to oversee the pover-
ty relief work in 52 poor counties, 
focusing on ensuring safe drinking 
water, housing and education for 
the poor as well as implement-
ing relocation programs, Wang 
said. China has targeted eradicat-
ing absolute poverty in 2020. By 
the end of last year, there were 
still over 5.5 million people living 
under the poverty line across the 
country.China appropriated 24.5 
billion yuan (around 3.45 billion 
U.S. dollars) in medical assistance 
subsidies in 2019, including 4 bil-
lion yuan allocated for beefing up 
medical security in areas of deep 
poverty, the National Healthcare 
Security Administration said. 
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Adviser to Prime Minister on Com-
merce and Industry Abdul Razak 
Dawood said that the government 
has decided against accepting 
the demand of top textile mills to 
compensate their losses of upto 
Rs 15 billion. He announced this 
on his Twitter account today. The 
special assistant said that they 
have decided not to approve an 
unjust bail out request from top 
26 textile mills of the country.“A 
few firms made a commercial 
decision to take risk and sold 
forward US$. They are now ask-
ing [government] to cover their 
losses (Rs.15 billion),” he said in 
his message. Dawood said that 
he feel that was not fair as it was 
a business decision which did not 
work out. “It was also discussed at 
highest level and my views were 
supported. It has therefore been 

decided that [government] will 
not compensate these firms from 
tax payers’ money.”It is pertinent 
to mention here that on March 19, 
Abdul Razak Dawood announced 
that Ministry of Commerce has re-
leased Rs 9.37b to textile export-
ers under various schemes. Taking 
to Twitter, he said the Ministry of 
Commerce released duty draw-
back on taxes (DDT) Rs3.9 billion 
under 2018-21 and Rs 3.8 billion 
DDT under 2017-18. Abdul Razzak 
Dawood also announced that the 
government will be giving a relief 
package to the exporters.

Global economy to 
contract 0.9% in 

2020: UN

ISLAMABAD

 The global economy could shrink 
0.9% this year due to the coronavi-
rus pandemic, the UN Department 
of Economic and Social Affairs 
(UN DESA) said on Wednesday.  
The world output could contract 
further if imposed restrictions 
on economic activities extend to 
the third quarter, and fiscal re-
sponses fail to support income 
and consumer spending, the UN 
body said. Pointing to revenue 
loss, which will result in a higher 
unemployment rate, the report 
said a supply-side shock will be 
transformed into a wider de-
mand-side shock for the economy. 
The UN DESA suggested that 
a well-designed fiscal stimu-
lus package, prioritizing health 
spending to contain the spread of 
the virus, and providing income 
support to households most af-
fected by the pandemic would 
help minimize the likelihood 
of a deep economic recession. 
“Urgent and bold policy mea-
sures are needed, not only to 
contain the pandemic and save 
lives, but also to protect the most 
vulnerable in our societies from 
economic ruin and to sustain 
economic growth and financial 
stability,” said UN DESA’s Under-
Secretary-General Liu Zhenmin. 
After originating in Wuhan, China 
last December, COVID-19, the 
disease caused by the virus, has 
spread to at least 180 countries 
and regions across the world, with 
its epicenter shifting to Europe. 
The virus has killed more than 
44,150 people and infected over 
883,200 globally, while recoveries 
from the disease exceed 185,300, 
according to figures compiled by 
U.S.-based Johns Hopkins Univer-
sity.

Oil falls on mounting oversupply fearsChina to mitigate COVID-19 
impact on poverty relief

Govt denies compensating textile 
sector’s losses: Razak 




